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ONBESiNCi YIL TESEKKURU ... 

Sevgili Okurlar, 
Sizlerin yakm ilgi ve desteklerinizden dogarak, i(erigi apsmdatz 

diinyamn ilk ve. tek eseri haline gelen ve · bu ozelligini koruyan «FI- · 
NANSAL ANALIZ» onbe§inci ytltnt tamam.lamt§ bulunmaktadtr. 

Onbe§inci ytla eri§memizde, · burada isimlerini teker teker aftkla
maya imkan bulamadtgtnnz yiizlerce ilst dilzey §irket yoneticisinin ve 
konuyla ilgili binlerce yerli ve yabanct okurlartn kelimelerle anlattla
mayacak kadar maddi ve manevi paylan bulunmaktadtr. 

Kendilerine tiim i(tenligimle ayrt ayn te§ekkilr eder, hepinize sevgi 
ve saygtlar sunar, birlikte nice 6n be§ ytllara eri§memizi temenni ede-
rim. 

Minnet Hislerimle, 

Cihangir SAMiN 
Uluslararast Finansal Analist 
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YAZAR 
HAKKINDA 

K.onusu i~erigi, hacmi ve yazarm ya§I a~;1smdan l)iinya'da tek olan 11 

FINAN SAL ANALIZ 11 in yarahciSI Cihangir..SAMIN 1950 Y,dmda Istanbul' 
da dogdu. Haydar_pa§a Lisesi'ni bitirerek,l..U. l§letme Faktiltesi'ne giren 
yazar, 1973'te bu Fakiiltenin 11 Finansman 11 bOlumiinden mezun olou. 

Halka a~;•k §irketlerimizin yatmmlanm ve finansal tablolanm, teknik 
ve finansal a~1dan analiz etme ~;ah§malarma 1969'da ba§hyan ve mezuni
yetten sonra bu ~;ah§malara h1z veren SAMIN, tiim yurda yaydmi§ 300 
civarmda halka a~;1k: §irketimizle temesa ge~;erek ve bir Iosmm1 da ziya-
ret ederek soz konusu analizleri §irketlerle koordineli olarak yiiriitti.J . 
Ve halen de yiiriitmekte ... 

Cihangir SAMiN, bu arada halka a~1k §irketlerimizin, bankalanmiZin ve 
sigorta §irketlerimizin son yirmi ydhk faaliyet raporlanm bir araya 
tophyarak bu konuda Tiir)(iye'nin ilk ve tek ()zel ar§_ivini olu§turdu. 
Yazar, bu ar§ivini h1zla geli§tirmeye devam etmekte(lir. 

Yazar uzun ydlar siiren ara§hrma ~ah§malanm ah§da gelmi~in 
di§mda ve bahh iilkelerin konu ile ilgih Y-aymlarmm standardlarmm 
iizerinde, Tiirk Sermaye.Pi~asasmm I!;erig• a~1smdan ilk ve tek eseri 
olan11 FINANSAL ANALIZ 'CILT 1'de toplad1. Ve sermaye piyasam1zm 
()nderi olan bu eserini 1978'de yaymlad1 . Soz konusu eser_, fiim yurtta 
geni§ bir ilgi gordii ve bu ilgi Bak:anhk seviyesine kadar uia§h. Aynca 
eser,temel 6ir yatmm maddesinin fiyatmm saptanmasmda (Ia rol oynad1. 

11 FiNANSAL ANALiZ 11 CiLT 1 bu ba§anlarmm yam s1ra, iiniversitelerde 
ders ve kaynak kitap olarak kuiiamldJ, lisans iisti.J egitim programlarmm 
ve doktora !;ah§malarmm da aramlan tek kaynak eseri haline geldi. 

11 FiNANSAL ANALiZ 11 CiLT 1'in kazand•g• boyuttan gii~; alan{azar, 
11 FINANSAL ANALIZ 11 dizisine devam etmeye ve her yd bir cil yazmaya 
karar vererek, bu kez 1979'da 1. Cilt ten ~;ok daha geni§ kaP.samh olan ve 
Tiirkiye'de ilk: ke~ olarak biitiin bankalanmiZin finansal yonden analizle
rini de i~eren 11 FINAN SAL ANALIZ 11 CILT 2' yi yaymhyarak, finansman 
literatiinine ve Tiirk Sermaye Piyasas1ria bir eser daha kazand1rdi. 
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2. Cilt de 1. Cilt gibi, iiniversitelerimizde ders ve kaynak kitap olarak 
kullamld•, lisans iistii egitim programlarmm ve bilhassa doktora ~ah~ma 
larmm aramlan kaynak eserleri arasma katild1.2. Cildin bir di~er ozel 
ba§ans•ysa, Almanya ve A.B.D.'ne de ismini duyurmu§ olmas1d1r. 

ilgili ~evrelerin _yakm ilgi ve destekleriyle 1980'de 11 FiNAN SAL ANALiZ 11 

CILT 3'ii y~ymhyan yazar_,,..,bu Ciltte de"Tiirkiye'de Ilk Kez 11 sloganma 
devam eth. Ve 3. Cilt de 11 1 iirkiye'de Ilk Kez Olarak Biitiin Sigorta ve 
Reasiirans SirketlerimizinFinansal Tablolarmm An .. alizlerine 11 ye. r 
verdi .. 3. Cilfte diger Ciltler gibi, bilhassa lisans iistii egitim pro_gram-
lannm ve doktora ~ah~malarmm kaynak kjtaJ;>lanarasma kahl(h. . 
3. Cildin bir ba§ka ozelligiyse Hollanda ve lsv•~re'ye de adm1 duyurmu§ 
olmasidir. 

198l'de 11 FiNANSALANALiZ 11 CiLT 4'ii yarmhyan yazar, bu Ciltte de · 
Tiirkiye'de ilk kez slo,ganma devam ederel{, 1 FonAki§ Tablosu Analizle" 
rine ve Yorumlarma 1 tatbiki olarak yer verdi. 4. Cilt de, lisans iistii 
egitim progt:amlarmda ve doktora sah~malarmda kaynak kitap olarak 

- kullamldi.-Ve Ingilizceye ~evrilmes1 tekliti de ald1. 

Yazarm 1982'de yaymladlgl_ II FiNAN SAL ANALiZ II ciLT S'in en karakte
ristik fonksiyonuysa, gine 1iirkiye'de ilk kez ola~;ak; Bilan~o ve Gelir -
Tablolarmda Yer Alan Hesaplarm Son Diirt Yd Itibariyle Det_!lylarma11 _, 
11 Bor~tan Yararlanma Analizlerine ", 11 Otofinansman ve Cari )'d Amorhs
manmm Analizine 11 , 11 Oz Varhk-Net Varhk Analizine 11 , 11 Net l§letme 
Sermayesi Degi§im Analizine 11 ve 11 Net l§letme Sermayesinin Oransal 
Analizme 11 tatbiki olarak yer vermi§ olmasidlr. -

Ote yandan _yazar, ikiyiizon adet halka a~1k §irketin teknik ve tinansal 
a<;1dan genel bir tamhmm• ve ~imento sana)'imizin tektek §irketlerini 
eie alarak analiz edilmesini de Tiirkiye'de: ilk kez olarak 5. Cildin 
i~erigine dahil etmi§ bulunmaktad1r. 

5. Ciltte1 Hsans iistii egitim programlarmda ve doktora <;ah_§maiarmda 
kavnak Kitap olarak kullamld1. Aynca 5. Cilt, halkaa~ik ~uketlerin 
1982 y•h faaliyet raporlarmm hazulanmasmda da temel kitap olarak 
giirev yap h. _ , 1 ; , 

Yazarm 1983'de yaymladlgl II FiNANSAL ANALiZ II ciLT 6'nm en,(inemli 
(izelligiyse,konusunda 784 sayfa ile kendisine a it bulunan sayfa hacmi 
rekorunu egale ederek 1104'e ula§ml§ olmas•du. . 

Aynca, 6. Ciltte gine Tiirkiye'de ilk kez olarak 11 Yeniden Degerlemenin 
Fmansal Yap1ya ~tkisine 11 , 11 Yeniden Degerleme Fonu Anafizine 11 ve 11 

Yeniden Degerlemenin Fon Ak1§.Tablosuna Etkisine" tatbiki olarak yer 
verilmi§tir. • · · 

Yazar, 1984'te yaymlad1g1 11 FINANCIAL ANALYSIS 11 VOLUME 7 ile de 
Tiirkiye de ilk kez sloganma devam etti. 7. Cildi tamamen Ingilizce 
olarak yaymhyan yazar, eserde :yer alan finansal analizleri de 
uluslararas1 standartlarm iizerine pkard1. 7. Cildin bir ba§ka 
tlzelligiyse Tiirkiye'nin bilgi sayardan ~1kan ilk ve tek finansal eseri 
oimasidtr. _ 

Ote yandan :yazar l984'te 300 civarmda §irkete ait son onbe~ y•l:hk: , 
fina~_sal,bilgi,le~i bi~zat kurdug~ bilgi~ayar sistemine vererek,.bu konuda 
da Turk1ye'nm Ilk tmansal anahz bllg1 fiankasm1 kurdu. _ · < ;~ 
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11 FINANCIAL ANALYSIS 11 VOLUME 7, yurt d1~mda biiyiik ilgi gi)rdii. 
Bilhassa Tiirkiye'ye sermaye getirmek isteyen, Tiirkiye'c:te banka ~ubesi 
ac;may1 dii§iinen tiankalar 7. Ciltten finansal ic;;erikli ve Ingilizce tiaskiii 
teK k11xnal{ kitap. olarak bahsettiler. Ve 11 FINA~CIAL ANALYSIS 11 

VOLUME 7' den geni§ c;;apta yararlandiiar. 

7.Cildin ~rt d1_~mda gen!§. il~i gi)rmesi iizedne yazar, 1985'te S.Cildi 
de 11 FINANCIAL ANALYSIS,l'OLUME 8 11 Ingilizce olarak yaymlad1. 

8.Cilt de 7.Cilt gibi diinyanm ()nde gelen sanayi §irketlerinin, bankalan 
nm ve iiniversitelerinin kitaphklannda yer alt:h. 

Yazar, 7. ve 8. Cildin ingilizce olarak bastlmas•, Tiirk sanayi, banka ve 
sigorta §irketlerini finansal ac;;tdan tam tan TiirkiY.e'nin ilk ve tek 
eseri olmas1 faktOrlerinin yurt d1~mda da kabul g<)rmesi ve a~nca ge_len 
isteklere cevap verebilmesi il.;in f986'da yaymladtgt 9.Cilde ( FINA~CIAL 
ANALYSIS, VOLUME 911 ) yepyeni bir boyut kazandn·dt. 

9. Cildi de tamamen ingilizce olarak yaymhyan yazar, 9.Ciltte yer 
alan biitiin ~irketlerin fmansal analizlerini Tiirkiye'de ilk kez olarak 
U.S.$ bazm~a yapti. 

Aynca, diinyada yer alan iilkelerin,Tiirkiye'nin ()nde gelen sanayi,banka, 
holding ve sigorta §irketlerinin finansal analizlerini uluslararas1 
standatrlara uygun analiz kahplarmda degerlendirmelerini saglamak 
i~in, 9. Ciltte yer alan biitiin finansal analizleri uluslararast kabul 
gdrmii§ kahplara adapte ederek, bu konuda da ilk ve tekligini bir kere 
Claha gostermi§ oldu. 

9.Cildin bir ba§ka ()zelligiyse,..Tiirkiye'de ilk kez olarak enflasyonun 
tinansal tablolara yapntt§ olougu finansal etkileri gc)stermesidir. 

7.18. ve 9. Cildin uluslararast finans literatiiriinde yerini almasmdan 
gilc;; alan yazar,_yurt dt§I finans _c;;evrelerinin te§viklerinden de esinle
nerek 1987 ba§farmda bu kez oe diinyada ilk ve tek olan . 
11 FINANCIAL ANALYSIS, THE WORLD LARGEST INDUSTRIAL.. .. 
CORPQR~TIONS, 1987 11 (FINANSAL ANALIZt DUNYANIN EN BUYUK 
SANA YI ~.I RKETLERI, 1987) adh eserini U.S.$ oazmda ve 
tamamen lngilizce olarak yazda ve yaymladt. 

ic;;erigi apsmdan diinyada ilk ve tek olanyazarm bu eserinde, diinyanm 
en bilyiik ilk 200 sanayi §irketinin dc)rt ytlhk tinansal tablolan ve 
bu finansal tablolarm, t'inansal ac;;tdan analizleri yer almaktad1r. 

Yazarm, uluslararas1 boyt!tta gersekle§tirdigi ve kendisine uluslararas1 
isim kazand1ran bu esen, halen dtinyanm en biiyiik 500. sanayi ve banka 
§irketinin ve diinyanm ()nde gelen iiniversitelermin kitaphklarmda yer 
almaktad1r. 

Yazar, aynca diinyanm.en biiyiik ilk 500 §irketinin son on y1lhk faali
yet raporlanm bir araya tophyarak bu konuda Tiirkiye'nin ilk ve tek, 
diinyanmsa say1h ar§ivlerinden birini de olu§turmu§ bulunmaktad1r. 

Si)z konusu 500 §irketin ilk 200'iiniin son on ytlhk tinansal tablolarmm 
finansal ac;;1dan analizleriyse, yazar tarafmdan bilgisayara aktanld•gm
an, Tiirkiye'de ilk kez diinxanm en biiviik sanayi §id(etlerinin finansal 
bilgi ve analizleri bir bilgi bankas1 §ekllnde depolanmi§ bulunmaktad1r. 
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Yazar.i.TKas•m 1987!de 11 F.iNANSAL ANALiZ 11 CiLT.10'u, Kas1m 198.8'de 11 

FlNAN SAL ANA LIZ 11 CILT.ll'i Kas1m 1989;da 11 F.INANSAL ANALIZ 11 

CILT 12'yi ve 1990'da da 11 FINANSAL ANALIZ 11 CILT 13'ii yaymlamt~hr. 

Tiirkiye'de ilk kez slo,?anma II FiNA.NSAL ANALiZ II ciLT 13 de de devam 
eden yazar, bu Ciltte Tiirkiye'de Ilk kez Olarak11, sanayi ve holding 
~irketleri i~in; 11 Nakit Ak1m Analizi 11 ve 11 Finansman Giderleri Amilizi 

ne, bankalar i~in 11 Karhhk ve Maliyet Analizine 11 , sigorta ~irketleri 
i~in de 11 Devir Analizine 11 yer vermi~ bulunmaktad1r. 

11 FiNANSAL.ANALiZ 11 CiLT 13'iin bir ba~ka a~Idan ger~ekle~tirdigi 
"Tiirkiye'de Ilk Kez Slogam 11 ysa, Tiirkiye de ilk kez olarak, sanayi ve 
holding ~irketleri isin, alb ve dokuz ayhk finansal tablolarmm, banka 
ve sigorta ~irketlen i~inse, alb ayhk finansal tablolarmm · 
finansal a~1da~ analizlerini biinyesinde bulundurmu~ olmasidir. 

Yazar, Arahk 1991'de yaymlad•g• 11 FiNANSAL ANALiZ 11 CiLT 14'te de, 
Tiirkiye'de ilk kez sloganma devam etmi~tir. 

11 FiNANSAL ANALiZ 11 CiLT 14'te yazar, Tiirkiye'de ilk kez olarak, 11 

Makro Finansal Parametreler Analizi 11 ba~hg1 altmda; Ba~aba~_ 
Noktasi Analizj;. Giivenlik Pay• Analizi, Giivenlik Oram Analizi, Net Bor~ 
Analizi,_Eksik 1\..ar~IIanma Analizi ve Bo~tan Yararlanma Analizi' ne yer 
vermi~ oulunmaktad1r. 

II FiNAN SAL ANALiZ II ciLT 14'iin bir ba§ka a~Idan ger~ekle~tirdigi II 

Tiirkiye'de ilk kez slogamysa, Tiirkiye'de Ilk kez olarak, ~irketlerin 
ydhk baza ek olarak art1 ayhk ve dokuz ayhk finansal analizlerini, 
bir i)nceki donemle mukayeseli olarak yapmas1 ve yapdan analizlerin de 
ydhk bazdaki detayda olmasidir. 

II FiNANSAL ANALiZ II ciLT 14'iin bir diger ozelligiyse, konusunda 1355 
sayfa ile kendisine ait bulunan sayfa hacmt rekorunu egale ederek 1488'e 
ula~hrmi~ olmasidir. 

Yazar, Arahk 1992'deyse 11 FiNANSAL ANALiZ 11 in 15. Cildini yaymhyarak, 
tarihsel bir rekorun sahibi olmu~tur. Diinyada 42 ya~mda b(jyle tiir rekora 
sahip {inansal analizcinin olmamasmdan gii~ alan yazar, 11 FINANSAL 
ANALIZ 11 CILT 15'te de,Tiirkiye'de ilk kez sloganma devam etmi~tir. 

II FiNAN SAL ANALiZ II ciLT 15'te Yazar, Tiirkiye'de ilk kez olarak 
kendisinin geli~tirerek finans literatiiriine soktugu 11 Finansal Check--ep 
Analizi11 ne yer vermi~ bulunmaktadu. 

11 FiNANSAL ANALiZ 11 CiLT 15'in bir ba~ka a~1dan ger~ekle~tirdtgi 11 

Tiirkiye'de Ilk Kez Slogamysa 11 , Tiirkiye'de ilk kez olarak, ~irketlerin 
ydhk baza ek olarak u<; ayhk alb ayhk ve dokuz ayhk finansal 
analizlerini1bir ()nceki di)nemle mukayeseli olarak yapmas1 ve yapdan 
analizlerinoe yiihk bazdaki detayda olmasidir. 

II FiNAN SAL ANA LiZ II ciLT 15'in bir diger ozelligiyse, i~erdigi bilgiler 
ve finansal analizler a~Ismdan kendisine ait bulunan h~c1m rekorunu 
egale etmi~ olmas•d•r. 

Konulara pratik ve tatbikj yakla~tmla <;ok.h'i degindigi ve ansiklopedile 
re ka_ynak te~kil eden 11 FINAN SAL ANALIZ 11 Maliye lJakanhgt Maliye 
Tetkik Kurulu'nun da takdirini kazanmt~hr. 
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Bir ele§tirmenin deyi~ine gi)re, geli~rni§ iilkelerde b.ile biiyii.k gti~!iiklerle 
toplanabilen bilgilen bir araya getrrerek, 11 TURKIYE'DE ILK KEZ 11 

slogam altmda belli amaslara, analiz ve yorumlanyla birlikte kanalize 
etmekle,.YUrt if,;inde oldugu gibi J.Urt d•§mda da is1m yapan, TUrk ve 
Diinya hnans Iiteratiiriine Y.eni tiir bo)'ut ve ekol kazand•rd•g• ifade 
edilen Yazarm1 bir ba§ka y(iniide, t;e§•tli §irketlerde yi)netim kurulu 
ba§kam,yonehm kurulu uyesi, kurucu ii,.Y.e, y()netim kurulu dam§rnanhjtl, 

· yonetim kurulu ()zel finans konsey iiyeligi ve koordinatiirliigii gorevlerinoe 
bulunrnu§ ve bulunmakta olu§udur. 

Yazar ayr1ca, Tiirk,iy_e'de .ilk kez Per~ekle§tirdigi ve uygulamaya soktugu 11 

FINANSAL ANALIZ BRIFING 1 lenyle de tamnmaktad1r. 

Yazar,bu brifinglerinde ozellikle §irketleri rakipleriyle; Uretim: sah§, 
maliyet ve finansal a-;1dan mukayese etmekte ve ~irketterin rak1plermi 
tamyarak, rakiplere giire stratej1 iiretmelerine ofanak saglamaktad1r. 

Onbe§ Y,dda onaltJ cilt eser yazan, yazd•g• eserlerin top lam sayfa hacmi 
17.500'\i bulan yazarm §irketlere verdigt diger finansal hizmetlerse, 
Yazarm 11 FINANSAL TIP 11 ad1 altmda topfad1~1 11 Finansal Konsiiltasyon11 , 

11 Finansal Rehabilitasyon 11 , 11 Finansal Otopsi 1 ve 11 Finansal Check-Up 11 

dtr. 

Yazar'm, ~irket list diizey yiineticilerine vermekte oldugu bir diger 
hizmetse, 1 FINANSAL ANALIZ SEMINERLERI 11 dir. Y'azar, bu 
seminerlerinde tatbikat-;dara,finansal analizin §irket y()netiminde nasd 
kullamlacagmt somut ve ya§anml§ ornekler~e anlatmal\.tad1r. 

Konusunda ba§ yap1t olan 11 FiNAN SAL ANALiZ 11 in yazan . 
Cihangir SA.MI~1 Tiirkiye'de.gen;ekle~tirdigi ilk kezlere 19.9l'de .. 
kurdugu 11 FINANSAL ANALIZ, YATIRIM DANI~MANLIGI KULUBU 11 

ile yepyeni bir boyut kazand•rml§hr. 

Tiirkiye'nin ilk ve tek borsa yahom dam~manhgi,kuliibii olan ve 
llOO'den fazla Uy-esi bulunan 11 FINANSAL ANALIZ,YATIRIM 
DANI~MANLIGI KULUBU 11 , Istanbul Menkul K•ymetler Borsas1'na 
kay1th biitiin §irketlerin ii-;er ayhk bilan~o ve gelir tablolanm 
finansal a.;1dan analiz ederek, i>zel raporlar halinde ve periodik 
olarak iiyelerine sunmaktad1r. 

Cihangir SAMiN, 1992'de tabandan yukanya dogru kurulacak ger-;ek bir 
kurumsal yatmmc1 §irketi projesi geli§tirerek uygulamaya sokmu§tur. 

YazarJbuprojesiyle SO.OOOyatmmcmm l'er Mi!}'()n J'L. ile i§tirak 
edecegi 11 FINANSAL ANALIZ YATIRIM ORTAKLIGI 11 §irketini kurmay1 
ama~famaktad1r. 

Halen 6.000 olan kii~iik tasarruf sahibi katihmCI sayiSlmn SO.OOO'i 
bulmas1 halinde~ yahnm ortakhgmm yasal kurulu§u Yazar tarafmdan 
ger~ekle§tirileceKtir. 
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CiHANGiR SAMiN'iN 
"~iRKETLERE VERDiGi HiZMETLER 
********************************************************** 
A) FiNANSAL TIP HiZMETLERi: 
********************************************************** 

1) Finansal Check-Up: 

Finansal check-up yaparak, ~irketin sagl1kll ve sag
llkSlZ yonlerini ortaya koyan raporlar haz1rlamak. 
Sirket yoneticilerine, bu raporlar1, brifinglerle ve 
tatbiki olarak sumak. 

2) Finansal Rehabilitasyon: 

Finansal check-u~ neticesinde belirlenen sagl1ks1z 
noktalar1, tedav1 etmek i9in finansal re9eteler yaz
mak. Finansal re9etede yer alan finansal ila9lar1, 
$irkete t~t~ik ederek ~irketin sagl1ks1z noktalar1n1 
tedav1 ed1c1 9al1~malar yapmak. · 

3) Finansal Otopsi: 

Sirkette kar merkezleri olu~turarak,varsa zarar eden 
iar merkezlerini bulup bunlara finansal otopsi yap
mak. Finansal otopsiden, kar merkezinin .zarar neden
lerini bulmak ve bu nedenleri yok edici tedbirleri 
alarak uygulamaya sokmak. 

********************************************************** 
8) MAKRO HEDEF BELiRLEME HiZMETLERi: 
*'******************************************************** 

§irketlere, i9inde bul~nduklarl sektordeki yerlerinit 
uretim-sat1~-maliyet ve finansal a91dan ozelliklerinl 
ve rakipler1ne gore olumlu ve olumsuz yonlerini goz 
onGnde bulunduraraki k1sa, orta ve uzun vadeler i~in 
makro hedefler belir emek. · 

********************************************************** 
C) FiNANSAL RAPORLAMA SiSTEMi KURMA HiZMETLERi: 
********************************************************** 

********************************************************** 
0) YDNETiCiLER iCiN FiNANSAL ANALiZ SEMiNERLERi: . 
*'******************************************************** 

Bu seminerlerde Cihangir SAMiN,finansal analizin ~irket 
yonetiminde nas1l kullanllacaglnl,fin.ansal analiz1n er
ken uyar1 sinyal sistemi sayesinde al1nmas1 gereken ted 
birlerin nas1l al1naca{pn1, somut ve ya~anm1~ olaylar;la 
anlatmaktad1r. · · 
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0NS0Z 
Konusu, iferigi, hacmi ve yazqr7n ya~1 a~~s1ndan Dunya' da 
ilk ve teklig1ni siirduren II FINANSAL ANALIZ 11 , ilk Cildini 
yay1nlad1g1 1978 y1l1ndan bu yana hi~ ara vermeden, Sizler 
den ald1g1 gD9le her y1l Tiirkiye'de hi9 yap1lmam1~ finan
sal ana7iz7eri i9ererek muntazaman yay1nland1. Elinizde 
bulunan bu Gilt ise, tarihsel bir onem ta~1makta ... 

lira, 11 fjNANSAL ANAUZ 11 ilk ve tek olmamn sorumlulugu 
· ve kendisiyle yar1~man1n erdemiyle 15. Cilde ula~t1. 

Konusunda ba~ yap1 t o 1 an 11 fjNANSAL ANAUZ 11 in 15. Cildi n 
de yer alan konular1 ~u ~ekilde ozetliyebiliriz: 

BOLON: 1 

· 146 .Sanayi,Holding,Yat1nm ve Finansak Kiralama Sirketinin 
(1989 1990 1991, 3/1991, 3/1992, 6/1991, 6/1992 9/1991 

. ve 9jl992) hibariyle A~ag7daki Ba~l7klar Alt7nda Finansal 
Apdan Analizi: 

* Varl1k Yap1s1n1n Analizi 
* Kaynak Yap1s1n1n Analizi 
* Gelir Tablosunun Analizi 
* Hisse Ba~1 (HB) Analizi 
* Likidite Analizi 
* Devir Analizi 
* Nakit Ak1m1 Analizi 
* Karl1l1k Analizi . 
* Finansman Giderlerinin Analizi 
* Finansal Yap1 Analizi 
* Finansal Parametreler Analizi 
* Finansal Check-Up Analizi 

sOLON: 2 

(32 adet finansal analiz) 
(33 adet finansal analiz) 
(30 adet finansal analiz) 
(16 adet finansal analiz) 
(3 adet finansal ana~iz) 
(7 adet finansal analiz) 
(5 adet finansal analiz) 
(8 adet finansal analiz) 
(8 adet finansal analiz) 
(1 adet finansal analiz) 
(9 adet finansal anaJiz) 
(9 adet finansal analiz) 

Turkiye'deki Bankalann (1989,1990,1991 ve 9/92) jtibariy
le A~ag1daki Ba~l1klar AJt1nda Finansal A91dan Analizi: 

* .Varl1k Yap1s1n1n Analizi 
* Kaynak Yap1s1n1n Analizi 
* Gelir Tablosunun Analizi 
* Bankac1l1k Datalar1 
* Bankac1l1k Ana~izleri 
* Karl1l1k ve Naliyet Analizi 
* Finansal Yap1 Analizi 

BOLON: 3 

(12 adet finansal analiz) 
(26 adet finansal analiz) 
(33 adet finansal analiz) 
(11 adet finansal analiz) 
(20 adet finansal analiz) 
(16 adet finansal analiz) 
(11 adet finansal analiz) 

Sigorta ve Reasiirans Sirketlerinin(1989f:1990,1991 ve 6/92) 
. Itibariyle A~ag1daki Ba~l1klar Alt1nda inansal A91dan Ana 

7i zi: 
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adet finansal * Aktif Yap1s1n1n Analizi (14 ana liz) 
* Pasif Yap1s1n1n Analizi (18 adet finansal ana liz) 
* Gelir Tablosunun Analizi adet finansal ana liz) (20 
* Prim-Tazminat-Komisyon 

ve Alacaklar1n Analizi (54 adet finansal ana liz) 
* Karl1l1k Analizi ( 10 adet finansal ana liz) 
* Devir Analizi (2 adet finansal ana liz) 
* Prim-Teknik Kar Analizi (12 adet finansal ana liz) 
* Finansal Yap1 Analizi (11 adet finansal ana liz) 
11 FjNANSAL ANAUZ 11 ChT 15' in yan lmas1 s1 ras1 nda ban a 
gerekli ~al1§ma ortam1n1 haz1rl1yan, eser yaratman1n bera
berinde getirdigi sinirlilik ve stres yogunlugunu anlay7§-
7a kar§777yan ve 15. Cildin gerek bask1ya teknik olarak ha 
z1rlanmas1nda ve gerekse de bilgilerin bilgisayara verilme 
sinde bana yard1mc1 olan e§im Dr. Ay§egill Samin'e te§ekkil
ril bir bor~ bilirim. 

Bu arada, Muammer Tun~man agabeyime de, bilgisayar konula
r7nda saglad1g1 teknik destekten dolay1, minnet hislerimi 
6ze77ik7e belirtmek isterim. · . 

Aynca 11 FjNANSAL ANAUZ 11 CUT 15' in Sizlere temiz bir 
bask1yla takdimini ger~ekle§tiren Hilnkar Ofet' e de dikkat 
ve titizliginden dolay1 te§ekkilr ederim. 

15 Cildi Tilrk §irketlerini, 1 Cildiyse dilnyan1n en bilyilk 
ilk 200 §irketini i~ererek 17.500 sayfay1 a§an toplam 16 
Ciltlik eserimizde gozden ka£an hata ve eksikliklerin ba
g7§lanmas7n7 beklerken, bugVnkil dilzeyimi bor~lu oldugum 
Siz Say1n okurlar1ma 15. y111mda en i~ten minnet hislerimi 
tekrarlar, hepinize sevgi ve sayg1lar sunar, birlikte nice 
on be§ y1tlara eri§memizi temenni ederim. 

11 FjNANSAt ANAUZ 11 ChT 16'da bulu§mak ilzere ... 

CjHANGjR SAMjN 
Uluslararas1 Finansal Analist - Yazar 
Yat1r1m,Finansman ve Finansal Planlama Uzman1 
Ara77k,1991 · 

ADRES: Bahariye Cad.Sokullu Sk. Duru Apt. No: 16/5 
81310 Kad1k6yjJSTANBUL 

TEL. : 345 01 06 
337 22 06 
346 61 34 
346 67 42 

XVI 



BOLUM:t 

SANAYi ve HOLDiNG 
~iRKETLERiN 

FiNANSAL TABLOLARININ 
ANALiZi 

(19_89 - 1990 - 1991) 
(3/91- 3/92) (6/91- 6/92) (9/91- 9/92) 



.:- .. 



***************************************** 
FiNANSAL TABLOLARIN ANALiZiNDE KULLANILAN 
FINANSAL DATALARIN ACIKLAMASI: 
***************************************** 

* HAZIR DE~ERLER =0 0 Kasa+Bankalar+Diger Haz1r Degerler 
* DIGER KISA VADELI TICARI ALACAKLAR = Verilen Depoz1to ve 

Teminatlar+Diger K1sa Vadeli Ticari Alacaklar-~upheli A-
lacaklar Kar~1l1g1. 0 

* DIGER KISA VADELI ALACAKLAR = Ortaklardan Alacaklar+I~ti 
raklerden Alacaklar+Bagll Ortakllklardan Alacaklar+Klsa 
Vadeli Diger Alacaklar-~upheli .. Alacaklar Kar~1l1g1. 

* DIGER DONEN VARLIKLAR = Pe~in Odenen Giderler+Amortisma
na Tabii Iktisadi K1ymet KDV•si+Indirilecek KDV+Mahsup 
Edilecek Vergiler+Diger. 0 

* FINANSAL DURAN VARLIKLAR = Bagl1 Menkul Klymetler+I~ti
rakler+Bagll Ortakllklar+Diger Finansal Duran Varl1klar. 

* BRUT DURAN VARLIKLAR = Arazi ve Arsalar+Yerustu ve Yer
altl Duzenleri+Binalar+Makina,Ta~lt ve Cihazlar+Ta~lt 
Ara~ ve Gere9leri+Do~eme ve Demirba~lar+Diger Maddi Du
rao Varl1klar. 

* DIGER DURAN VARLIKLAR = Maddi Olm1yan Duran Varllklar+Di 
ger Duran Varl1klar. · 

* VARLIKLAROTOPLAMI = Donen Varllklar+Duran Varl1klar. 
* HIZLI AKTIFLER = Haz1r Degerler+Menkul K1ymetler+K1sa 

Vadeli Ticari Alacaklar+Diger K1sa Vadeli Alacaklar. 
* SATI~LARDAN ORTALAMA ALACAKLAR = (Donemba~l Sat1~lardan 

Dogan Senetsiz ve Senetli Alacaklar+Donemsonu Satl~lar
dan Dogan Senetsiz ve Senetli Alacaklar)/2 

* ORTALAMA STOKLAR = (Donem Ba~1 Stoklar+ Donem Sonu Stok
lar)/2 

* ORTALAMA MAMUL STOKLARI = (Donemba~1 Mamul Stoklarl+Do
nemsonu Mamul Stoklar)/2 

* ORTALAMA VARLIK TOPLAMl = (Donemba~l Varl1 k Topl aml+Do
nemsonu Varl1k Toplaml)/2 

* ORTALAMA DONEN VARLIKLAR = (Donemba~l Donen Varllklar+Do 
nemsonu DonenoVarllklar)/2 

* ORTALAMA MADDI DURAN VARLIKLAR = (Donemba~l Maddi Duran 
Varllklar+Donemsonu Maddi Duran Varllklar)/2 

* ORTALAMA FINANSAL DURAN VARLIKLAR = (Donemba~l Finansal 
Duran Varllklar+Donemsonu Finansal Duran Varllklar)/2 

* FINANSAL BOR~LAR (KISA VADELI} = Banka Kredileri+Uzun Va 
deli Kredi Anapara ve Faizlerl+Tahvil Anapara ve Faizle.
ri+Clkarllml~ Bono ve Senetler+Diger Finansal Bor9lar. 

* TICARI BOR~LAR (KISA VADELI) = Sat1c1lar+Bor9 Senetleri+ 
Al1nan Depozito ve Teminatlar+Diger Ticari Bor9lar. 

* DIGER KISA VADELI BOR~LAR = Ortaklara Bor9lar+I~tirak
lere Bor~lar+Bagll Ortaklara Bor~lar+Odenecek. Giderler+ 
Odenecek Vergi,Aar~ Diger Kesintiler+Ertelenen ve Taksi
de Baglanan Devlet Alacaklarl+Klsa Vadeli Diger Bor~lar. 

* BORC VE GIDER KAR~ILIKLARI (KISA VADELI) = Vergi Kar~l
llklarl+Diger Borl ve Gider Kar~1l1g1. 

* FINANSAL BORCLAR UZUN VADELI} = Banka Kredileri+Clka
rllml~ Tahviller+ 1kar1lm1~ D1ger Menkul Klymet~er+Diger 
Finansal Bor9lar. . 
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* TiCARi BOR~LAR (UZUN VADELi) = Sat1c1lar+Bor~ Senetleri+ 
Al1nan Depozito ve Teminatlar+Di~er Ticari Borclar. 

* DIGER UZUN VADELI BORCLAR = OrtaRlara Bor~lar+l~tirakle
re Borc;:l ar+Ba~jll Qrtal<ll klara Bor~l ar+Ertel en en ve Taks i 
de Ba~lanan Devlet Alacaklarl+Uzun Vadeli ·o;~er Bor~lar. 

* BOR~ VE GIDER KAR~ILIKLARI (UZUN VADELI) = K1dem Tazmi
natl Kar~1l1~1+Diger Bor~ ve Gider Kar~1l1~1. 

* YEDEKLER =Vasal Yedekler+StatU Yedekleri+Ozel Yedekler+ 
Ola§anUstU Yedekler. · . 

* KAVNAKLAR TOPLAMI = K1sa Vadeli Bor~lar+Uzun V.adeli Bor~ 
lar+Oz Sermaye. 

* BORCLAR TOPLAMI = K1sa Vadeli Bor~lar+Uzun Vadeli Bor~~ 
lar. .. 

* OZ VARLIK = Oz Sermaye+Birikmi~ Amorttsmanlar. 
*NET I~LETME SERMAVESI = (D6nen Varltklar)-(Klsa Vadeli 

Borc;lar) .. .. 
* ORTALAMA OZ SERMAVE = (D6nemba~1 Oz Sermaye+Dfinemsonu 

Oz Sermaye)/2 
* HISSE.SENEOl SAVISI = (Sermaye-Sermaye TaahhUtleri)/1000 
* ODENMIS SERMAVE ~ (Sermaye-Sermaye TaahhUtleri) 
* SATI~ INDIRIMLERI = Satl$tan Ia~eler+Satl~ Iskontolarl+ 

Di§er Indirimler. . . 
* SATI~L~RIN MALIVETI =. Qolays1z.Ilk Madde v~ Ma1zeme Gi

derletl+Dolayslz I~c;:1l1k G1der1+Genel Uret1m G1derler1+ 
D6nem Ba~ 1 Var1 Mamul Stok - D6nem Sonu Yar1 Mamul Stok+ 
D6nem Ba~1 Mamul Stok - Dfinem Sonu Mamul Stok+D6nem Ba~1 
Emtia Stok + D<?nem Ic;i ~mti~ Ah~lar1 - D6nem Sonu Emt1a 
StoktSatllan H1zmet Mal1yet1~ 

* FAALIYET GIDERLERI = Ara~t1rma 1 Geli~tirme Giderleri+Pa
zarlama Sat1~ ve Da~1t1m Gider eri+Genel V6netim Gider. 

* DIGER FAALIVET GELIR[ERI = I~tiraklerden TemettU Geliri+ 
Ba~l1 Ortakl1klardan TemettU Geliri+Faiz ve Di~er Temet
tU Geliri+.Faaliyetle Ilgili Di~er Gelir ve Karlar... . 

* OLAGANUSTU GELIRLER = Konusu Kalmayan Kar~lllklar+Oncekl 
D6nem Gelir ve Karlar+Di§er Ola~anUstU Gelir ve Kirlar. 

* OLAGANUSTU GIDERLER = ~al1~mayan K1s1m Giderleri+Onceki 
D6nem Gider ve Zararlar1+Diger Ola~anUstU Gider ve Zarar 
lar. . . v . •• •• • ••• 

* ODENECEK VERGI VE DIGER VASAL VUKUMLULUKLER = Kurumlar 
V~rgisi+Gelir Vergisi Kesintisi+Di~er Vergi ve Benzerle
rl. 

* l. VASAL VEDEK = Sermayenin% 20'sine ula~1l1ncaya kadar 
k§rdan ayr1lan.% S yedek. · 

*CARl YIL AMORTISMANI ~ D6nem ic;inde ayr1lan amortisman. 
* ESAS FAALIVET MALIVETI = Sat1~ Maliyetl+Ara~tlrmalGelt~

tirme Giderleri+Pazarlama, Sat1~,Dag1t1m Giderlerl+Genel 
V6netim Giderleri.. . . 

* FAALIVET MALIVETI = Esas Faaliyet Maliyeti+Di~er Faali-
yet.Giderleri+Eioansman Giderleri. . 

* NAKIT GERI DONU~U = Dfinem Karl+Cari V1l Amortismanl+Cari 
V1l K1dem Tazminat1 .. Kar~111~1. .. .. 

*NET NAKIT AKI~I ~ Donem Kar1ndan Ayr1lan Her Turlu Vedek 
ve ·Fonlar+ Cari V1l K1dem Tazminat1 Kar~lll~l+ Cari V1l 
Amortisman1 · 
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* CARi YIL KIDEM TAZMiNATI KAR~ILI~I = DBnem k5r1ndan ayr1 
lan k1dem tazminat1 kar~1l1g1d1r. 

* HISSE BA~I(HB)ANALIZI = Bu analiz tablosunda (4 nolu tab 
lo) yer alan finansal datalar hesaplan1rken, bdenmi~ ser 
mayeye gBre bulunan hisse senedi say1s1 esas al1nm1~t1r 

* ALACAKLARIN DEVIR HIZI = 
Net Sat1~ Has1lat1/Sat1~lardan Ortalama Alacaklar 

* STOKLARIN DEVIR HIZI = 
Sat1lan Mal1n Maliyeti/Ortalama Stoklar 

* MAMUL STOKLARININ DEVIR HIZI = 
Sat1lan Mal1n Maliyeti/Ortalama Mamul Stoklar1 

* OZ SERMAYENIN DEVIR HIZI = 
a) Sanayi ~irketleri Icin: 

Net Sat1~ Has1lat1jOrtalama Oz.Sermaye 
b) Holding ve Yat1r1m Sirketleri I~in: 

Gelirler Toplam1/0rtalama Oz Sermaye 
* VARLIKLAR TOPLAMININ DEVIR HIZI = 

a) Sanayi ~irketleri Icin: 
Net Sat1~ Has1lat1jOrtalama Varl1k Toplam1 

b) Holding ve Yat1r1m Sirketleri Icin: 
.. Gelirler Toplam1/0rtalama Varl1k Toplam1 

* DONEN VARLIKLARIN DEVIR HIZI = 
a) Sanayi ~irketleri Icin: 

Net Sat1~ Has1lat1jOrtalama Donen Varl1klar 
b) Holding ve Yat1r1m Sirketleri I~in: 

Gelirler Toplam1/0rtalama Donen Varl1klar 
* MADDI DURAN VARLIKLARIN DEVIR HIZI = 

a) Sanayi ~irketleri Icin: 
Net Sat1~ Has1lat1jOrtalama Maddi Duran Varl1klar 

b) Holding ve Yat1r1m Sirketleri I~in: 
. Gelirler Toplam1/0rtalama Maddi Duran Varl1klar 

* FINANSAL DURAN VARLlKLARIN DEVIR HIZI = 
(Holding ve Yat1r1m ~irketleri I~in) 
Gelirler Toplam1/0rtalama Finansal Duran Varl1klar 

* TEMETTU GELIRLERl= I~tiraklerden Temettu Gelirleri+Bagl1 
Ortakliklardan Temettu Gelirleri. 

* TEMETTU DIS! GELIRLER = BrUt Sat1~ Kirl+Faiz ve Diger 
Temettu Gelirleri+Faaliyetle Ilgili Diger Gelirler. 

* GELIRLER TOPLAMI = Temettu Gelirleri+Temettu D1~1 Gelir. 
* BA~ABA~ NOKTASI= Sat1~ Maliyeti+Faaliyet Giderleri 

+F1nansman Giderleri. 
* GUVENLIK PAY!= Net Sat1~lar-Ba~aba~ Noktas1. 
* GUVENLIK ORANI= Guvenlik Pay1jNet Sat1~lar. 
*NET BOR~= (K1sa Vadeli Bor~lar+Uzun Vaaeli Borclar)-(Ha

Z1r.Degerler+Menkul K1ymetler+K.V.Ticari Alacaklar). 
* EKSIK KARSILANMA= Stoklar-Net Bore. 
* BOR~TAN YARARLANMA KATSAYISI = (fl)/((Oz Sermaye-Yeniden 

Degerleme Fonu) f (Kaynaklar Top am1 - Yeniden Degerleme 
Fonu)))*((Faal1yet Kar1)/(Faaliyet Kar1+Finansman Gid.) 
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FiNANSAL CHECK-UP ANALiZi: 
************************** 

I. SAFHA: NET BOR~ ANALiZi: 

Bu safhada, makro ama9, 'irketin 
verenlerce bir anda 1stendigi 
elinde bulunan h1zl1 aktiflerinin1 
sup edilmesi halinde §irketin, net 
kalmad1g1n1 gormektir. 

bor9lar toplam1n1n bor9 
varsay1laraki ~irketin 

bor9lar top am1na mah
borcu (a91k bor9) kal1p 

II. SAFHA: NET BOR~-UZUN VADELi BOR~ ANALiZi: 

Birinci safha hesaplamalar1nda net borcu f+l bakiye veren 
bir ba~ka ifadeyle, bor9la·r toplam1, h1z 1 altiflerinden 
fazla olan §irketler, finansal check-up•1n ikinci safhasl
na al1mr. 

Bu safhada, net borcun, uzun vadeli bor9tan buyuk olup 
olmad1g1na bak1l1r. ~ayet net bor9 uzun vadeli bor'9tan 
k090kse~ analize tabii tutulan ~irket finansal check-up•1n 
II. safnas1nda olumlu rapor alarak, finansal 9ek-up•tan bu 
safhada ba§ar1yla ge9mi~ olur. 

Zira, §irketin net borcu uzun vadeli borcundan at oldugun
dan, §irket k1sa vadeli bor9lar1n1 hlZll aktiflenyle 
kompanse edebilecek g09tedir. 

III. SAFHA: STOKLARIN ANALiZi: 

Finansal check-up•1n II. safhas1na giripte bu safhada 
olumlu rapor alamayan ~irket finansal check-up•1n III. saf 
has1na al1n1r. 

Bu safhada, uzun vadeli bor~ sonras1 net bor~ ile stoklar. 
kar§lla§t1r111r. ~ayet stoklar, uzun vadeli bor~ sonras1 
net bor9tan bOyukse §irket, finansal check-up•1n III. saf~ 
has1nda olumlu rapor al1r. 

Zira §irket, stoklar1n1 devreye sokarak (~atl§ yaparak) 
uzun vadel1 bor9 sonras1 net borcunu kapatao1l1r. 

Ancak, hemen hat1rlatal1m ki, stoklar1n1 devreye sokarak 
finansal check-up•1n III. safhas1nda olumlu rapor alan ~ir 
ketlerin hepsi ayn1 ba§arl 9izgisinde degildir. 

Ornegi n, stokl ar1 n1 n.sadece % 3 • uno devreye sokarak,_ uzun 
vadeli bor9 sonras1 net borcunu s1f1rl1yan bir §irKetle, 
stoklar1n1n% 5o•sini devreye sokarak, net borcunu s1f1r
l1yan bir §irket ayn1 ba1ar1 9izgisinde degildir. 
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Stoklar1n devreye sokularak check-up'tan olumlu rapor al1n 
mas1 halinde, mutlaka a~a~1daki faktHrl~rde dikkate alln-
malldlr: · . · 

1. Uzun Vadeli Bor~ Sonras1 Net Bor~/Stoklar Oran1 
olmal1 d1r. 

2. Stok Devir H1z1 (Satllan Mal1n MaliyetijOrtalama Stok
lar) bOyOk olmal1d1r. 

3. Mevsimsel . sat11 ve stok hareketleri gHz HnOnde bulu~
durulmalldlr. 

IV. SAFHA: YATIRIM ANALiZi: 

Finansal check-up'1n III. safhas1na giripte bu safhada da 
olumlu rapor alamayan, bir b.a~ka dey11le stok.larlnl devre-. 
ye sokmas1 na ra~J!len uzun. vade 1 i bor~ sonras 1 net borcunu 
S1f1rl1yam1yan Slrket, f1nansal check-up'ln IV; ve son ·Saf 
has1na al1n1r. Bu safnada, 1irketin yat1r1m yap1p yapmad1-
~1na bak1l1r.. · · · ·· 

~ayet, · ,;r~et yat1r1m yap1yorsa,. stokl~r1n1 devreye 
sokmas1na ragmen net borcunu slfHhyamTyablllr. Bu durum 
normal kars]lanmalldlr. Zj_ra ~irk.et yatlr!J!l yapt1~1ndan 
fonlar1mn rnr k1~m1n1, 9on~Jl.Nilir\lTRlara deg1l de1 duran 
varl1klara kanallZe etml,1nr;Bu fon ak111 da, S"tOk:lann 
devreye sok:ulmas1na ra~men net borcun k:apat1lmas1na mani 
ol~y,tur •. Yat1r1m tamamlan1p i~letmeye al1nd1~1nda durum 
deg1,ecek:t1r. . · 

Bu nedenle, stok:lar1n devreye sokulmas1yla. bulunan net 
bor~,. yatrnm harcama.lanndan k:O~Okse, · 1irket, finansal 
checK-up'ln IV. safhas1nda olumlu rapor al1r. 

Finansal check:~up'ln dHrt safhas1na giripte olumlu rapor 
alamayan 1irk:etlerin, finansal k:onsultasyona ihtiyac1 
vard1r. . . 

. . 

Finansal konsOltasyond~ §irk:et1 Hzel finans tek:nfk:leriyl~ 
myayeneden ge~irilir ve ,irke"tin hastal1k:lar1 te§hi' edi-
lH. · 

Hastal1k:lar bulunduktan sonra da, 1irk:et rehabilitasyon 
safhas1na al1n1r. Ve bu safhada1 hastal1k:lar1 yok: ed1ci 
finansal ve teknik: ila~larla 1irk:e"t tedavi edilir. 



3 6 ve 9 Avl1k Finansal Analizlerle ilaili Not: 
*****~*********************************~******** 

Cari. donemde aynlan amortismam ve cari donemdeayr1lan 
k1dem tazminat1 k.ar~111gl, bu donemlerde, 'irketler tara
flndan a~lklanmad1g1ndan, bu donemlere 1l1~kin rakkamlar 
a~ag1dak.i formUller yard1m1yla hesaplanm1~t1r .. 

* (3/1991) = (3/1991-1990) 

* (3/1992) = (3/1992-1991) 

* (6/1991) = (6/1991-1990) 

* (6/1992) ~ (6/1992-1991) 

* (9/1:991) - (9/199h-1990) 

* (9/1992) - (9/1992-1991) 

Ancak hemen hat1rlatal1m ki, baz1 ~irketlerin 3, 6 ve· 9 
a.yl1k d.onemlerl.·nde, c.a· ri done.mde ayr.llan amo. riis.manl vej 
vey~ cari don~mde ayr1lan · k1dem tazminat1 kar~,,,g, ... (-)_ 
bak1yel er verm1 ~lerdlr. . ·. . · .. · 

Ger9ekte soz konysu 1 k} he:S.a9Jr.t (-) baki ye ~ermesi mu.mkun 
deg1ld1r. Donem 1~er1s1nde g1r1:~; ve ~1k1~lar 3, 6 ve:.9 ay;... 
hi< b1lan~olarda .~1rketler. t:araf1ndan a~1.klanmad1g1ndan· 
zahiri o·larak belirlenmi~lerdir~ .· · · . · -

Ornegin; 3f1991 itibariyle birikmi~ amortismanlar, i990 
sonu birikml$ amortismanlanndank.U~UI<se, 3/1991 doneminde• 
ayr1lan amortisman (3/1991+1990) formUle gere~ince (-) ~1k 
m1~t1r. Bu durumda, ~irketin l.L 1991-31.3.1991 doneminde.· 
amortismana tabii sa.bit k1ymetlertnin bir k1sm1n1 elden 
~1kard1g1·sonucuna varilmal1d1r. · · · · · 

Yukar1d~ degjndigimiz formUl uygyland.1g1nda s. onu~ (0) ~1~1 
yorsa ~1rket1n o donemde, amort1sman vejveya k1dem tazml-
minatl kar~111g1 ay1rmad1g1 anla~llmal1d1r.· . · ··. 

8 



ABANA ELEKTRONiK SAN. A.~. 

KURULUSU .. .. 
GENEL MUDURLUK 

TELEFON 
TELEX 
FAX . 
FABRIKA 

TELEFON 
FAX . 
FAALIYET KONUSU 

. ~~t~~H~LER 

1978 
Necatibey Cad .. 139 K.6 
80030 KarakoyjiSTANBUL 
251 63 10 . 
24179 ems tr. 
252 35 89 
Inebolu Yolu· 
37970 Abana/KASTAMONU l4664) 11 22 - 11 41 
4664) 11 42 
lektrik motoru Uretimi. 

62.400 adetjyll. 
T. Kalk1nma Bankas1 
Kamu Ortakllgl ldar.esi % 36.00 

% 10.00 
% 4.76 

Kastamonu 11 Ozel Id. 
Diger 

KAYITLI SERMAYE 7.500.000.000.- TL. 

!% 49. 24.l 

ODENMI~ SERNAYE 6.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
*************************.****************** 
a) Yonetim Kurulu: 

Naci DIKMEN (Baskan) SUheyl~ GEBiZLi (Ba~kan Vekili),· 
Uyel~r: Arnold RORNFtLD, Fikret BODUROGLU, Ismail GUNINDI, 
Hayati DEMIRBA~ ve Osman YEKTIN. 

b) Denetim Kurulu: 

Aykan ORETEN, .HUrriyet MUTLU ve Cihan~ah MURATO~LU. 

c) Genel MUdUrlflk: 

Haluk UZAY 

Ender KOROGLU 
Sabit KAYLAN 

Huseyin TA~DEMiR 

(Genel MUdUr) 

{Genel MUdUr Yard1mc1s1) 
{Genel MUdUr Yardlmc1s1) 

(Fabrika MUduru) 

~· .' ... : 

9 



-~ 
0 1\ V A R L I K lAKTIF) Y A P i: S .I N I N .A. N A L I Z I: 

*'*************.************************~*~*~*********************************************** 
(MILYON TL.) . 1989 1990 199i 1· 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
* * * * *~"' ·*'*-* * * * * * * * * * * * * * * * * * *·* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * 

~~~~~-'!~~=~~-------~!.~-~~--~~!.=~~--:=!.~~~-l~:~!.~~=--~=!.~~=--:~!.~:~--:~!.~=: __ ::!.~~~--:~!.~~~ 
HAZIR DEGERLER 516 4 1 160 1 1 490 1 1 691 1 1 572 2 1 321 1 1 210 1 1 049 1 1 056 
MENKUL l{lYMETLER 102 233 14 ·. 822 1 1 716 1 1 078 1,480 130 1 1 317 
K.V.TICARI ALACAKLAR 415 872 1 1 626 2 1-527 2 1 477 2 1 618 2 1 657 2 1 575 1 1 023 
* SATISLARDAN ALACAK 410 675 1 1 626 2 1 527 2 1 477 -· 2 1 618 2 1 657 2,575 1,023 
* DIGER ALACAKLAR 5 197 0 · 
DIGER:K.V. ALACAKLAR 0 5 21 96 136 20 18 71 34 
STOKLAR .· 3 1 409 4 1 233 9 1 309.· 5 1 404. 9 1 745 7 1 302 8 1 156 8 1 239 7 1 461 
* ILK MAD.VE MALZ. 458 1 1 967 1 1 371 
* YARI MAMULLER 456 880 1 1 269 
* MAMULLER 1 I 87 2 3 8 4 4 I 8 7 1 
* DIGER STOKLAR 608 1 1 002 1 1 798 
* VERILEN SIP•AVANSI 15 . 0 0 
DIG. DONEN VARLIKLAR 35 34 38. 355 219 275 130 269 86 

~~~=~~~~~~======~~~~~~==~~~~~~==~~2~~~=t3e~3~~==~~~!-~~==-~~~~~~==3~23~~==3~2~3~==332~~~ 
U.V.T.ICARI ALACAKLAR 27 27 43 2S. 43 27 43 27 43 
DIGER U.V.TIC.ALACAK 0 18 0 . 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 10 10 10 . 10 10 .. 10 10 10 10 
MADDI DUR. VARLIKLAR 12i101 17 1 562 20,102 19 1 743 21 1 208· 18 1 907: 19,310 20,297 20 1 175 
*BRUT DURAN VARLIK 16 1 484 25 1 730 33 1 665 25 1 722 36 1 609 25 1 730 ... 33 1 637 25,730 33,638 
* B.AMORTISMANLAR(-) 4 1 827 9 1 218 13 1 777 9 1 218 15 1 655 10 1 297 ·14 1 594 9 1 218 13,753 
*YAP. OLAN YATIRIM 440 997 214 3 1 126 245 3 1 463· · 253 3 1 766 266 
* VERILEN SIP.AVANSI 4 53 0 113 9 11 14 19 24 
DIG. DURAN VARLIKLAR 478 460 1 1 830 438 1 1 678 368 1 1 842 591 1,821 

viiLiiLii-ToPwi ____ i7~o93--27~6i4--34~483--l-.3i~ii4--38~8o4--32~926--34~856--33~258--33~o26 
******************************************** ***********************~********************** 
1A\VARLIK DATALARI: 1989 · 1990 · 1991 1 3/1991 3/1992 6/1991 '6/1992 9/1991 9/1992 
**'*****************************~*********** ******************•**************************** 
HIZLI AKTIFLER .. 1 1 033 5 1 210 3 1 151 5,136- 5 1 901 6 1 031 5 1 365 3,825 3,430 
SATISDAN ORT.ALACAK 537 543 1 1 151 2 1 502 . ..; 2 1 638 1 1 799 
ORTALAMA STOKLAR 2;784 3 1 821 6 1 771 7 1 575 7 1 729 7,850 

·oRT. MAMUL STOKLARI 1,336 1 1 128 2,628 • 
ORT. VARLIK TOPLAMI 14 1 273 22 1 354 31 1 049 34 1 959 33 1 891 3.3 1 142 
ORT. DONEN VARLIKLAR 3 1 787 1 1 001 11 1 018 13 1 380 13 1 633 11,655 
ORTALAMA MADDI . 
DURAN VARLIKLAR 9 904 14 1 832 18_~'832 . . 20 1 476 . - :.19 1 109 20,236 
* * * * * * * •.• * * * * * * * * * * * * * * ~ * * * * * * * * * * * * •.• * * * * * * * *:*·* *'* * * * * * ** * * * * * * * * * * * * * * * * * * * * * * * * * *'* * * * * * * * 



...... 

...... 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: . 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

·~=~~-~~~~~=-~~~=~~~---~~~~~---~~~~~---=~~~~-1~-=~~~~--~~~~~~---~~==~---~~~=~---~~~~=---~~~~~ FINANSAL BORCLAR 1,151 896 1,634 891 1,129 869 1,107 305 25 
TICARI BORCLAR 956 642 885 1,073 600 2,067 459 1,286 103 
DIGER K.V.BORCLAR 137 351 620 1,037 454 842 564 718 303 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 356 39 687 579 26 561 0 3,134 1,650 
iizim-viilE:i:i-iioici:ii ___ 4;3i5 ___ 9;ooo ___ 8;464-T--8;999 ___ 8;72o ___ 9;6i8 ___ 8;72o ___ 8;999 ___ 8~464 
--------------------------------------------------------------------------------------------FINANSAL BORCLAR 3,855 7,988 6,428 7,988 6,429 7,988 6,428 7,988 6,428 
TICARI BORCLAR 2 2 3 2 2 2 3 2 3 
D!GER U.V. BORCLAR 2 · 2 1 1 1 1 1 1 1 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE giD.KARSILIK 456 1,008 2,032 1,008 2,288 1,627 2,288 1,008 2,032 
* KIDEM TAZ. KARS. 456 1,008 2,032 1,008 2,288 1,627 2,288 1,008 2,032 
* DIGER KARSILIKLAR- 0 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~-~~~~==~~~~~~==~~~~~~==~~~~~~==~~-~~~~ 
SERMAYE -3,000 3,000 3,000 3,000 6,000 3,000 6,000 3,000 6,000 
SERMAYE TAAHHUTLERI 0 0 0 -o 0 0 0 0 0 
EMISYON PRIMI . 0 0 0 0 2,174 0 2,174 0 2,174 
Y.DEG.DEGER ARTIS! 8,691 15109,1 19,119 15,097 19,358 15,097 17,620 15,097 17,620 
* DURAN VARLIKLARDA 8,691 15,097 19,119 15,097 19,358 15,097 17,620 15,097 17,620 
* ISTIRAKLERDE 0 0 0 0 0 0 0 0 0 
YEDEKLER 0 0 0 0 73 0 0 0 0 
NET DONEM· KARl 0 102 1,484 1,848 270 2,282 0 2,129 0 
DONEM ZARARI AiiL 832 0 0 0 0 0 1,760 0 3,285 
GECMIS YIL.ZA ARI 681 1,513 1,.41-0 1,410 0 1,410 28 1,410 28 
--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 17,093 27,614 34,483 l 31,114 38,804 32,926 34,856 33,258 33,026 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 6,915 10,928 12,290 j 12,579 10,929 13,957 10,850 14,442 10,545 
OZ VARLIK 15,005 25,904 35,970 27,753 43,530 29,266 38,600 28,034 36,234 
N.ISLETME SERMAYESI 1,877 7,609 8,672 7,315 13,656 9,275 1_1,521 6,890 8,896 
ORTALAMA OZ SERMAYE 8.,180 13,432 19,440 23,205 21,488 20,649 
HIS.SEN.SAYISI(BIN) 3,000 3,000 3,000 3,000 6,000 3,000 6,000 3,000 6 1 000 
ODENMIS SERMAYE 3,000 - 3,000 3,000 3,000 6,000 3,000 6,000 3,000 6,000 
******************************************** *********************************************** 



1\) 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********~************************************* !+! Y.ICI SATIS.LAR 101274 241317 401004 I 111976 71974 21,612 13,243 30,510 15,269 

+ Y.DISI SATISLAR 0 569 191 
+ DIGER SATISLAR 0 784 1,333 

-=--~~==~-=~~=~=~~~~------~---=~~~~---~~~::_1 __ ~~~:~---:~::=---~~::: ___ ~~~:=---~~~:~---~~~~: 
NET SATISLAR 10,274 19,987 33,235 I 9,682 6,661 17,473 10,948 24,500 _12,528 
(:)-siTis-MA:Li;;E;Ti ____ 8~31o--16~227--24~314-T--6~11o---4~856--11~431 ___ 8~437--i6~548---9~688 
aiuT-siTrs-Kiii _______ i~964---3~76o ___ 8~921-T--3~572 ___ 1~8o5---6~o42 ___ 2~511 ___ 7~952 ___ 2~84o 

i:~:~~~~~§=~~~~=====~~~~~===~~~~~===~~~~~]==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.Gl 470 780 1,303 
- GENEL YbNETIM GI 1,654 2,553 4,823 1,399 1,456 3,028 3,723 4,742 5,747 

isis-FAAirYET-Kii1 _____ (16o) ____ 427---2~795-T--2~173 _____ 349---3~oi4--(1~212)--3~2io--(2~9o7> 
(;)-o:-FAAirYET-;;E;r::-----39 _____ 575 _____ 3o2--~-----6;-----1o7 _____ 235 _____ 34o _____ 289 _____ 6o8 
(-) D. FAALIYET GID. 0 0 0 37 32 0 35 121 256 
(:)-Fi~i;~~-croEiL ____ 721 _____ 93o ___ 1~567_T ____ 35o _____ 124 _____ 894 _____ 73o ___ 1~249 _____ 73o 

~~~~~§=~~~==========~~~~i=====~~===~~~~~=r==~~~~~=====~~~===~~~~~==~~~~~~~==~~~~~==~~~~~~) (+) OLAGANUSTU GELIR 47 163 83 I 0 0 24 33 0 0 
(-) OLAGANUSTU GIDER 37 133 130 . 0 0 97 156 0 . 0 
oo~E;;-Kiii _____________ (832) ____ 1o2 ___ 1~483-T--1~848 _____ 3oo ___ 2~282--(1~76o)--2~129--(3~285> 
(:)-()i)E;~E;~ii-~E;ici-~i------------------------~-----------------------------------------------

oraER YASAL YUK. 0 0 0 0 30 0 0 0 0 
~ET-oo~E;;-Kiii! _________ (832) ____ 1o2 ___ 1~483-T--1~848-----;;c;---2~282--(i~76o)--2~129--(3~285> 

~=~=~~=~~~~=~~~~~========~=======~=======~=r======~=======~=======~=======~================ NET DAGITILABILIR .• 1. . · · 
DONEM KAR I . ( 8 3 2 ) 1 0 2 1 I 4 8 3 1 I 8 4 8 2 7 0 2 I 2 8 2 ( 1 I 7 6 0 ) 2 I 12 9 ( 3 I 2 8 5 ) 
******************************************** *********************************************** 



w 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MlLYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl YIL AJ•!ORTISMANI 1,271 1,855 4,559 I 0 1,878 1,079 817 0 (24) 
ESAS FAALIYET MALIYE 10,434 19,560 30,440 7,509 6,312 14,459 12,160 21,290 15,435 
FAALIYET l•!ALIYE'ri 11,155 20,490 32,007 7,896 6,468 15,353 12,925 22,660 16,421 
FlNANSMAN GIDERLERI+ 
DONEM KARl (111) 1,032 3,050 
NAKlT GERI DONUSU 895 2,509 7,143 
NET NAKIT AKISI 895 2,509 7,143 
CARl YIL KID.TAZ.KAR 456 552 1,101 

2,198 
1,848 
1,848 

0 

424 
2,434 
2,404 

256 

3,176 
3,980 
3,980 

619 

(1,030~ 
(687 
(687 
256 

3,378 
2,129 
2,129 

0 

3,309 ~ 2,555~ 
3,309 

0 
******************************************************************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 3,425 6,662 11,078 I 3,227 1,110 5,824 1,825 8,167 2,088 
HB ESAS FAALlYET KAR (53) 142 932 724 58 1,005 ~202! 1,070 ~485! 
HB FAALIYET KARl ~281! 24 510 I 616 50 785 273 710 548 
HB DONEM KARl 277 34 494 616 50 761 293 710 548 
HB NET DONEM KARl 277 34 494 616 45 761 293 710 548 
HB NET DAG.DONEH KAR (277 34 494 616 45 761 293 710 548 
HB KAR PAYI (TEI·lETTU) 0 0 0 
HB BORCLAR TOPLAMI 2,305 3,643 4,097 
HB FlNANSMAN GIDERI 240 310 522 
HB OZ SERMAYE 3,393 5,562 7,398 
HB OZ VARLIK 5,002 8,635 11,990 
HB Y.DEG.DEG. ARTIST 2,897 5,032 6,373 
HB ?-1ADDI DUR. VARLIK 4,034 5,854 6,701 
HB VARLlKLAR TOPLAl•li 5,698 9,205 11,494 
HB NAKIT GERI DONUSU 298 836 2,381 
HB NET NAKIT AKISI 298 836 2,381 
******************************************** 

5) L I K I D I T E AN A L I Z I: 

4,193 1,822 4,652 1,808 4,814 1,758 
117 21 298 122 416 122 

6,178 4,646 6,323 4,001 6,272 3,747 
9,251 7,255 9,755 6,433 9,345 6,039 
5,032 3,226 5,032 2,937 5,032 2,937 
6,581 3,535 6,302 3,218 6,766 3,363 

10,371 6,467 10,975 5,809 11,086 5,504 
616 406 1,327 (115) 710 (552) 
616 401 1,327 (115) 710 (552) 

*********************************************** 

******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl ORAN 172 495 327 l 304 718 314 641 227 527 
HlZLI AKTlF/K.V.BORC 40 273 82 143 267 139 252 70 165 
HIZLI AKTIFLER/NET 
ISLETME SERMAY~SI 55 69 36 70 43 65 47 56 39 
*************************~****************** *********************************************** 



~ 
6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 . 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/199l 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 19.13 36.84 28.89 I 2.66 4.15 6.96 
STOKLARIN 3.69 5.23 4.91 0.64 1.09 1.23 
MAMUL STOKLARININ 6.22 14.39 9.25 
OZ SERMAYENIN 1.26 1.49 1.71 0.29 0.51 0.61 
VARLIKLAR TOPLAMININ 0.72 0.89 1.07 0.19 0.32 0.38 
DONEN VARLIKLARIN 2.71 2.85 3.02 0.50 0.80 1.07 
MAD.DUR. VARLIKLARIN 1.04 1.35 1.76 0.33 0.57 0.62 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 

100 

142 

142 

9 

13 

100 100 

74 64 

74 64 

13 21 

23 58 
******************************************** 

100 99 100 

0 77 27 

0 78 27 

19 37 23 

100 

(119) 

(119) 

(6) 

100 

0 

0 

9 

100 

1 

1 

(26) 

15 22 29 (6) 15 (31) 
*********************************************** 

8) KARL I L I K AN A L I Z I: 
********************************************************************************************' 
(% OLARAK) 1989 .1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

109 

81 

103 96 

81 73 
ESAS FAALIYET KARI/ 
NET SATISLAR l2! 2 8 FAAL.KARI/NET SATIS 8 0 5 
DONEM KARI/NET SATIS 8 i 4 
N.DON.KARI/NET SATIS 8 1 4 
DON.KARI/ESAS FA.KAR 5 0 24 53 
DONEM KARI/OZ SERMAY ( 8) 1 7 
******************************************** 

82 97 88 118 92 131 

63 73 65 77 68 77 

22 5 17 111! 13 123! 19 5 13 15 9 26 
19 5 13 16 9 26 
19 4 13 16 9 26 
85 86 76 45 66 13 
10 1 . 12 (7) 11 (15) 

*********************************************** 



01 

9) F I NAN S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 

7 

(1) 

(1) 

10 

GIDERLERI(bEFA) -0.15 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

6 

12 

21 

5 

4 

5 

9 

1.11 

5 

16 

22 

5 4 2 

9 7 1 

9 23 6 

13 3 1 

1. 95 6.28 3.42 

5 4 2 

17 5 2 

17 6 1 

5 r 7 5 6 

10 (3) 10 (8) 

18 (9) 14 (20) 

6 7 9 7 

3.55 -1.41 2.70 -3 ;'50 

6 6 6 4 

11 13 12 10 

12 9 15 10 
******************************************************************************************** 

10) F I NAN S A L Y A P I AN A L I Z I: . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLN~I 26 35 36 35 41 41 39 37 33 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 74 65 64 65 59 59 61 63 67 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 15 7 11 12 6 13 6 16 6 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 25 33 25 29 22 29 25 27 26 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 40 40 36 40 28 42 31 43 32 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 60 60 64 60 72 58 69 57 68 
OZ SERMAYE/ 
BORCLAR TOPLAMI 147 153 181 147 255 136 221 130 213 
******************************************** *********************************************** 



0) 

11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) · 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 11,155 20,490 32,007 7,859 6,436 15,353 12,890 221539 161165 
GUVENLIK PAYI ( 881 ~ (503~ 1,228 1,823 225 21120 (1,942~ 11961 (31637~ 
GUVENLIK ORANI (%) (9 (3 4 19 3 12 (18 8 (29 
BASABAS NOKTASI/ 
NET SATISLAR (%) 109 103 96 81 97 88 118 92 129 
NET BORC 5,882 51658 9,139 7,443 5,028 7,920 5,485 101617 71115 
STOKLAR 3,409 4,233 9,309 5,404 91745 7,302 8,156 81239 71461 
EKSIK KARSILANHA (2,473) (1,425) 170 (2,039) 41717 (618) 21671 (21378) 346 
NET BORC~STOKLAR (%) 17 3 134 98 138 52 108 67 129 95 
BORCTAN ARARLAN!•1A 
KATSAYISI (DEFA) -5.65 0.54 4.53 18.28 2.80 10.68 -5.19 7.59 -12.23 
******************************************** *********************************************** 

12) F I NAN S A L C H E C K - UP AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ********************************************·*** 
BORCLAR TOPLANI 6,915 10,928 121290 I 121579 101929 131957 101850 141442 101545 
(:)-HrzLr-AKTIFLER----1~o33 ___ 5~27o ___ 3~151-T--5~136 ___ 5~9o1---6~o37---5~365---3~825---3~43o 
~ET-iaR;--------------;~~~2---5~658---9~139-T--7~443-~~5~~2~---;~92o---5~4~5--1o~617---;~115 

(:)-u~vioELr-saR;LAR--4~315---9~ooo---~~464-T--8~999~--8~72o---9~618 ___ 8~72o ___ 8~999 ___ 8~464 
uz~-vAnELr-soRcLAR--------------------------~-----------------------------------------------

soNRAsi NET BORC 1,567 (3,342) 675 (1,556) (3 1692) (1 1698) (3 1235) 1 1618 (1 1349) 
<=>-sT~KLAR-----------;~4o9---4~233---9~3o9-T--5~4o4---9~745 ___ 7~3o2 ___ 8~156 ___ 8~239 ___ 7~461 
u:v~soRcLAR-vE-;T~KLAR-----------------------~-----------------------------------------------

soNRAsi NET BORC (1,842) (7,575) (8 1634) (6,960)(13,437) (9,000)(11 1391) (6 1621) (8 1810) 

-~=~=~~§~~~~=~~~~~~~====~~~===~~~~~=====~~~=r==~~~~~=====~~~===~~~~~=====~~~===~~~~~=====~~~ UZUN VADELI BORCLAR, ·j . 
STOKLAR VE YATIRIM . · · . . . · 
HARCAMALARI SONRASI . . . . . . . . 
NET B 0 R C. . (2,286) (8,625) (8,848) (10,199)(13,691)(12,474)(11 1658)(10 1406) (9 1 100 
******************************************** ***********************************************) 



ADANA <;iMENTO SANAYii A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

P.K. 
TELEFON 
FAX 
TELEX 
TELETEX 
FAALIYET KONUSU 
KAPASITE 

1954 
Adana-Ceyhan Yolu,~aldag Mevkii 
ADANA 
10 Adana 01321 l7il 11 39 50 (8 Hat) 

71 11 50 80 
29 2 a<;st TR. 

96 30 30 cuc1me TR. .. 

ORTAKLAR 

Cimento ve Haz1r Beton Uretimi 
1.850.000 ton{y1l ~imento 
151.200 m3/Yl haz1r beton 
Ordu Yard1mla~ma Kur. (% 54.42) 
Diger Ortaklar (% 45.58) 

KAYITLI SERMAYE 200.000.000.000.- TL. 
ODENMI~ SERMAYE 199.836.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Turfan GOKALP (Ba~kan Vekili), 
Uyeler: Hasan I~IK M. Ergin 
Nadir OZDEN ve Aydu~ ~ELENK. 

YILIKOGLU, Ozhan BEKTiL, 

b) Denetim Kurulu: 

M.Mumtaz MAHMUTOGLU, Tamer AKSOY ve D. Necdet AKOL. 

c) Genel Mudurluk: 

Pulat PAKiZ (Genel Mudur) 

M. Ata OZBiLGiN fidari Genel Mudur Yard1mc1S1) 
A. Gungor TUMER ( eknik Genel Mudur Yard1mc1s1) 

0. Nadi DiKTURK (Muhasebe Muduru), S.M.Gursun SAVUT (Sat1n 
alma Muduru), Vural EROL (Pazarlama Muduru), F. Nabi CEVIZ 
(Personel Muduru) Ismet ERSOY. (Idari ve Sosyal I~ler 
Muduru), Tacettin TORE (Bilgi I~lem Muduru), Dr.Ummu?en 
GURSOY (Planlama ve Finans .MUduru), Ismail ERKOVAN 
(Uretim Muduru),M. Nezir TELLIOGLU (Aammadde.Haz1rlama Mu
duru} Cengiz GO~ER (Bak1m Onar1m ve Ikmal Muduru), 
Isma1i _A. KARAHAN (Plan ProJe ve.Montaj Muduru), Seyfet
tin DOGAN (Haz1r Beton Tesis ve I~letme Muduru), Selahat
tin.MAMAY (Egitim ve Haberle~me Sefi) ve Fahrunnisa DAG-
DEMIR (Labaratuvar ve Kalite Kontrol ~efi). · 
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()) 1) V A R L I K (AKTIF) Y A P I S I N I N .A N A L I Z I: 
*****************************************************************************************~** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~=~~~------~~~~~~-=~=~=~~-~~~~~~~-1::~~~~~-~~~~~~~-==~~:~~-~:=~~~~-=~~!~=~-===!~~~ 
HAZIR DEGERLER 3,406 1,018 16,933 5,138 4,598 12,129 17,844 27,110 7,603 
MENKUL KIYMETLER 0 36,387 112,889 29,066 91,744 25,243 119,854 37,457 138,799 
K.V.TICARI ALACAKLAR 23,072 26,376 55,231 27,865 124,876 52,536 98,502 47,247 126,205 
* SATISLARDAN ALACAK 13,848 25,143 54,569 27,009 124,339 52,536 98,502 47,247 126,205 
* DIGER ALACAKLAR 9,224 1,233 662 856 537 0 0 
DIGER K.V. ALACAKLAR 0 0 0 0 0 0 0 735 6,399 
STOKLAR 18,864 33,131 29,065 45,117 45,160 41,700 45,986 31,513 37,590 
* ILK MAD.VE MALZ. 11,167 22,037 14,634 
* YARI MAMULLER 5,382 6,860 11,671 
* MAMULLER 816 1,296 1,138 
* DIGER STOKLAR 341 1,637 1,236 
* VERILEN SIP.AVANSI 1,158 1,301 386 
DIG. DONEN VARLIKLAR 3,954 4,466 12,958 I 5,103 21,369 5,319 11,701 8,373 14,631 
nuiAN-viiLiKiii ______ 21~651--34~o24--75~583_T_36~7o6--82~o57--52~6i2-i37~i28--69~447-i67~ai6 
----------------------------------------------------------~---------------------------------U.V.TICARI ALACAKLAR 1,791 2,375 4,456 3,078 4,456 3,078 4,935 3,083 5,415 
DIGER U.V.TIC.ALACAK 72 222 5,613 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 4,808 11,114 11,928 11,114 11,928 11,650 42,609 11,650 45,266 
MADDI DUR. VARLIKLAR 14,980 20,313 53,586 22,327 65,199 37,701 89,111 54,530 115,887 
*BRUT DURAN VARLIK 37,368 62,509 98,738 62,357 108,287 73,568 117,836 69,336 127,327 
* B.AMORTISMANLAR(-) 23,096 42,793 68,907 42,692 74,552 48,628 80,199 42,688 85,802 
*YAP. OLAN YATIRIM 708 597 23,755 2,662 11,502 12,761 34,017 27,882 54,408 
* VERILEN SIP.AVANSI 0 0 0 0 19,962 0 17,457 0 19,954 
DIG. DURAN VARLIKLAR 0 0 0 187 474 183 473 184 448 

viiLiKiii-ToPLiMi ____ 7o~947-135~4o2-3o2~659--li48~995-369~8o4-i89~539-43i~oi5-22i~882-498~243 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 26,478 63,781 185,053 62,069 221,218 89,908 236,200 112,549 279,006 
SATISDAN ORT.ALACAK 16,103 19,496 39,856 75,674 46,493 75,519 40,945 86,726 
ORTALAMA STOKLAR 16,706 25,998 31,098 45,139 33,471 43,843 26,446 34,552 
ORT. MAMUL STOKLARI 690 1,056 1,217 
ORT. VARLIK TOPLAMI 56,705 103,175 219,031 259,400 143,051 310,277 176,742 360,063 
ORT. DONEN VARLIKLAR 40,013 75,337 164,227 200,018 106,190 215,407 116,557 241,831 
ORTALAMA MADDI , 
DURAN VARLIKLAR 11,545 17,647 36,950 43,763 23,029 63,406 46,112 85,209 
******************************************** *********************************************** 



co 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~=~~-~~~~~=-~~~=~~~--:~~~~~--~:~~:~--~:~:~~-1-~~~:::_:~~~~~: __ :~~~~~-:~~~~~~-:~:~~~~-:~~~~~~ 
FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER K.V.BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 

1,239 
5,187 
3,899 

31 
7,289 

1,426 
16,223 

4,726 
19 

29,322 

8,192 
24,982 

6,584 
238 

41,967 

1,392 2,149 
10,943 34,903 
60,860 112,393 

237 168 
3,767 13,858 

2,856 
18,077 
54,446 

118 
18,840 

8,408 
40,071 
89,032 

142 
32,629 

7,783 
14,573 
35,613 

269 
43,250 

7,682 
46,403 
67,559 

240 
46,654 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~=~~~~~~~~~~~~~~==~~~~~~==~~~~~~~=~~~~~~ 
FINANSAL BORCLAR 5,490 4,350 14,438 4,351 14,438 5,001 16,159 16,549 16,158 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 2,607 14,588 22,343 16,269 24,690 19,610 27,539 19,452 34,918 
* KIDEM TAZ. KARS. 2,607 14,588 22,343 16,269 24,690 19,610 27,539 19,452 34,918 
* DIGER KARSILIKLAR 0 . 0 0 0 0 0 0 0 0 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~=~~~~~~~~I=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
SERMAYE 1,708 1,708 86,526 1,708 87,425 22,204 88,816 22,204 88,816 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 0 1,650 0 1,650 
Y.DEG.DEGER ARTIS! 10,315 21,153 11,299 21,099 15,202 5,970 19,104 7,603 25,397 
* DURAN VARLIKLARDA 8,448 16,009 10,426 15,955 14,329 5,367 18,231 7,000 22,134 
* ISTIRAKLERDE 1,867 5,144 873 5,144 873 603 873 603 3,263 
YEDEKLER 8,894 13,031 19,580 19,579 35,805 19,579 35,809 19,579 35,810 
NET DONEM KARl 24,288 28,856 66,510 8,790 28,773 22,838 71,656 35,007 126,956 
DONEM ZARARI (-) 0 0 0 0 0 0 0 0 0 
GECMIS YIL.ZARARLARI 0 0 0 0 0 0 0 0 0 

~YN~~~R-;~;~~~----7o~947-135~4o2-3o2~659--1148~995-369~8o4-189~539-43i~oi5-22i~882-498~243 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPL~1I 25,742 70,654 118,744 l 97,819 202,599 118,948 213,980 137,489 219,614 
OZ VARLIK 68,301 107,541 252,822 93,868 241,757 119,219 297,234 127,081 364,431 
N.ISLETME SERMAYESI 31,651 49,662 145,113 35,090 124,276 42,590 123,605 50,947 162,689 
oRTALru1A oz sEru,mYE 38,138 54,977 124,332 . 109,191 56,902 143,813 64,399 181,511 
HIS.SEN.SAYISI(BIN) 1~708 1,708 86,526 1,708 87,425 22,204 88,816 22,204 88,816 
ODENMIS SEID1AYE 1,708 1,708 86,526 1,708 87,425 22,204 88,816 22,204 88,816 
*****************"*************************** ****************************************~****** 



~ 3) GEL I R TAB L 0 SUN UN AN ALI Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 128,690 224,368 310,352 I 51,614 126,389 157,629 292,118 287,127 502,388 
+ Y.DISI SATISLAR 7,167 30,773 73,138 
+ DIGER SATISLAR 7,727 9,477 18,812 
- SATIS INDIRH1LER 25,374 46,309 43,488 I 7,689 12,123 17,126 27,233 32,008 47,049 

~~§~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
(-) SATIS MALIYETI 70,416 122,345 193,521 I 23,760 63,637 77,615 143,388 136,991 246,781 
sRuT-sATrs-KiRr ______ 47~794--95~964-165~293_T_2o~165--5o~629--62~888-i2i~497-ii8~i28-2o8~558 

~=~~~~~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~=~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ --~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 9,443 18,167 36,308 
- GENEL YONETIM GI 9,216 27,600 46,311 12,747 26,103 33,037 55,206 58,754 97,158 

Esis-FAAirYET-KiRr ___ 29~135--5o~197--82~674-T--7~418--24~526--29~85i--66~29i--59~374-iii~4oo 
(~)-~~-FAAirYET-cEL~--4~217---9~343--26~428--,--4~877--16~516--11~324--37~788--18~391--63~ioo 
(-) D. FAALIYET GID. 29 54 377 13 12 24 1,609 85 1,791 
<=)-FrNiNs~-crnERi--1~483 _____ 228 _____ 99o_T ______ o _____ 719 _______ o ___ i~344 _____ io6---2~337 
FAALrYET-KiRr ________ 31~84o--59~258-io7~735_T_12~282--4o~31i--4i~i5i-ioi~i26--77~574-i7o~372 
(~)-oLiciNDsTu-aELrR ____ 3oo _____ 564 _____ 883--,----415 ___ 2~334 _____ 667---3~i73 _____ 822---3~252 
(-) OLAGANUSTU GIDER 654 1,644 141 140 14 140 14 139 14 

~~~~~=~~~===========~~~~~~==~~~~~~=~~~~~~~=I=~~~~~~==~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 7,198 29,322 41,967 3,767 13,858 18,840 32,629 43,250 46,654 

NET-noNEM-KiRr _______ 24~288--28~856--66~5io-T--8~79o--28~773--22~838--7i~656--35~oo7-i26~956 

~=~~~~~~~~~~~~~~~=~~~~~~~~~~~~~~~~~~~~~~~~=I==~~=~~=~=~~==~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARl 24,288 28,856 61,086 8,790 28,773 22,838 71,656 35,007 126,956 
******************************************** *********************************************** 



1\.) 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALAK~: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTIS!~I 5,768 10,869 14,843 (101) 5,645 5,835 11,292 (105) 16,895 
ESAS FAALIYET MALIYE 89,075 168,112 276,140 36,507 89,740 110,652 198,594 195,745 343,939 
FAALIYET MALIYETI 90,587 168,394 277,507 36,520 90,471 110,676 201,547 195,936 348,067 
FINANS~ffiN GIDERLERI+ 
DONEM KARI 32,969 58,406 109,467 12,557 43,350 41,678 105,629 78,363 175,947 
NAKIT GERI DONUSU 39,860 81,029 131,075 14,137 50,623 52,535 120,773 83,016 203,080 
NET NAKIT AKISI 12,511 29,400 38,827 10,370 36,765 33,695 88,144 39,766 156,426 
CAR! YIL KID.TAZ.KAR 2,606 11,982 7,755 1,681 2,347 5,022 5,196 4,864 12,575 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.-YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 69,210 127,816 4,147 25,717 1,307 6,328 2,982 11,490 5,127 
HB ESAS FAALIYET KAR 17,058 29,389 955 4,343 281 1,344 746 2,674 1,254 
HB FAALIYET KARl 18,642 34,694 1,245 7,191 461 1,853 1,139 3,494 1,918 
HB DONEM KARl 18,434 34,062 1,254 7,352 488 1,877 1,174 3,524 1,955 
HB NET DONEM KARl 14,220 16,895 769 5,146 329 1,029 807 1,577 1,429 
HB NET DAG.DONEM KAR 14,220 16,895 706. 5,146 329 1,029 807 1,577 1,429 
HB KAR PAYifTEMETTU) 16,014 26,890 1,194 
HB BORCLAR OPLAMI 15,071 41,367 1,372 57,271 2,317 5,357 2,409 6,192 2,473 
HB FINANSMAN GIDERI 868 133 11 0 8 0 15 5 26 
HB OZ SERMAYE 26,467 37,909 2,126 29,963 1,913 3,179 2,444 3,801 3,137 
HB OZ VARLIK 39,989 62,963 2,922 54,958 2,765 5,369 3,347 5,723 4,103 
HB Y.DEG.DEG. ARTIS! 6,039 12,385 131 12,353 174 269 215 342 286 
HB MADDI DUR. VARLIK 8,770 11,893 619 13,072 746 1,698 1,003 2,456 1,305 
HB VARLIKLAR TOPLAMI 41,538 79,275 3,498 87,234 4,230 8,536 4,853 9,993 5,610 
HB NAKIT GERI DONUSU 23,337 47,441 1,515 8,277 579 2,366 1,360 3,739 2,287 
HB NET NAKIT AKISI 7,325 17 1 213 449 6,071 421 1,518 992 1,791 1,761 
******************************************** *********************************************** 

5) L I KID IT E AN A L I Z I: 
**********************~~******~************************************************************* 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***********************~******************** *********************************************** 
CAR! ORAN 279 196 277 l 145 176 145 173 150 197 
HIZLI AKTIF/K.V.BORC 150 123 226 80 135 95 139 111 166 
HIZLI AKTIFtER/NET 
ISLETME SE~ffiYESI 84 128 128 177 178 211 191 221 171 
******************************************** *********************************************** 



N 
N 6) D E V I R A N A L I Z I: 

******************************************************************************************** 
(DEFA OLJ\,RAK) . 1989 1990 1991 1 311991 311992 611991 611992 911991 . 911992 
******************************************** *********************************************** 
ALACAKLARIN 7.34 11.20 9.00 I 1.51. 3.02 3.51 6.23 5.25 
STOKLARIN 7.08 8.40 11.54 1.41 2.32 3.27 5.18 7.14 
MAMUL STOKLARININ 102.05 115.86 159.01 
OZ SERMAYENIN 3.10 3.97 2.89 1.05 2.47 1.84 3.96 2.51 
VARLIKLAR TOPLAMININ 2.08 2.12 1.64 0.44 0.98 0.85 1.44 1.26 
DONEN VARLIKLARIN 2.95 2.90 2.18 . 0.57 1.32 1.23 2.19 1.88 
MAD.DUR. VARLIKLARIN 10.24 · 12.37 9.71 2.61 6.10 4.18 5.53 5.34 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
( % OLARAK) . . 1 9 8 9 1 9 9 0 1 9 91 1 3 I 19 9 1 3 I 1 9 9 2 6 I 19 9 1 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
NET NAKIT AKISII 
NAKIT GERI DONUSU 31 36 30 73 73 64 73 48 77 
CARI YIL AMORTISMANII 
NAKIT GERI DONUSU 14 13 11 (1) 11 11 9 (0) 8 
CARI YIL AMORTISMANII . 
NET NAKIT AKISI 46 37 38 (1) 15 17 13 (0) 11 
NAKIT GERI DONUSUI 
NET SATISLAR 34 37 37 32 44 37 46 33 45 
NAKIT GERI DONUSUI . 
BORCLAR TOPLAMI · 155 115 110 14 25 44 56 60 92 
******************************************** *********************************************** 

8) K.A R L I L I K AN ALI Z I: 
****************************~*************************************************************** 
(% OLARAK) 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
FAALIYET MALIYETII . 

77 NET SATISLAR 
SATISLAR MALIYETII 
NET SATISLAR · 

77 

60 

77 

56 54 
ESAS FAALIYET KARII 
NET SATISLAR 25 23 23 
FAAL.KARI/NET SATIS 27 27 30 
DONEM KARI/NET SATIS 27 27 30 
N.DON.KARI/NET SATIS 21 13 19 
DON.KARI/ESAS FA.KAR 108 116 131 
DONEM KARIIOZ SERMAY 70 90 59 
******************************************** 

83 79 79 76 77 76 

S4 56 55 54 54 54 

17 21 21 25 23 24 
28 35 29 38 30 37 
29 37 30 39 31 38 
20 25 16 27 14 28 

169 174 140 157 132 156 
25 25 59 48 93 62 

*********************************************** 



1\) 
c.u 

9) F I N AN S M A N G I D E R L E R I AN A L r Z I: 
******************************************************************************************** 
( % OLARAK) 1 9 8 9 1 9 9 0 19 9 1 l 3 I 19 9 1 3 I 19 9 2 6 I 19 9 1 6/19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
FINANSMAN GIDERLERII . 

1 0 0 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR . 
FINANSMAN GIDERLERII 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 

46 

28 

6 

43 36 

27 31 

0 1 

GIDERLERI(bEFA) 22.23 256.17 110.57 
FINANSMAN GIDERLERII 
FAALIYET MALIYETI 
FINANSMAN GIDERLE'RI/ . 

,2 0 0 

NET BORC .. . · (201) 
FINANSMAN GIDERLERII 
STOKLAR 

3 ( 1) 

8 1 3 

0 

8 

29 

0 

0 

0 

0 

1 0 1 0 1 

12 22 25 35 35 

38 30 40 31 39 

0 0 1 0 1 

60.29 78.59 739.27 75.29 

1 0 1 0 1 

(4) 0 (6) 0 (4) 

2 0 3 0 6 
******************************************************************************************** 

10) F I NAN S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 ·1 311991 311992 611991 611992 911991 911992 
****************************************~*** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 69 75 75 75 78 72 68 69 66 
DURAN VARLIKLAR/ ... 
VARLIKLAR TOLAM~ 31 25 25 25 22 28 32 31 34 
KISA VADELI BORCLARI . 
TOPLAM KAYNAKLAR 25 38 27 52 44 50 40 46 34 
UZUN VADELI BORCLARI 
TOPLAM KAYNAKLAR 11 14 12 14 11 13 10 16 10 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 36 52 39 66 55 63 50 62 44 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR g4 48 61 34 45 37 50 38 56 
OZ SERMAYE/ 
BORCLAR TOPLAMI 176 92 155 52 83 59 101 61 127 
******************************************** *********************************************** 



N 11) M A K R 0 F I NAN S A L P A R AM E T R E L E R AN A L I Z I: 
~ ******************************************************************************************** 

(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*******-************************************* *********************************************** 
BASABAS NOKTASI 90,558 168,340 277,130 
GUVENLIK PAYI 27,652 49,969 81,684 
GUVENLIK ORANI (%) 23 23 23 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET.BORC 
STOKLAR 
EKSIK KARSILANI-iA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLAN~ffi 

77 
(736) 

18,864 
19,600 

(4) 

77 
6,873 

33,131 
26,258 

21 

77 
( 6 6 1 309) 
29,065 
95,374 

(228) 

KATSAYISI (DEFA) 34.50 444.98 163.68 
******************************************** 

36,507 
7,418 

17 

83 
35,750 
45,117 

9,367 
79 

431.62 

90,459 110,652 199,938 195,851 346,276 
23,807 29,851 64,947 59,268 109,063 

21 21 25 23 24 

79 
(18,619) 
45,160 
63,779 

(41) 

111.95 

79 
29,040 
41,700 
12,660 

70 

966.10 

75 
(22,220) 
45,986 
68,206 

(48) 

143.65 

77 
24,940 
31,513 

6,573 
79 

953.60 

76 
(59,392) 
37,590 
96,982 

(158) 

129.42 
*********************************************** 

12) F I NAN S A L C H E C K - UP AN A L I Z I: · 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 25,742 70,654 118,744 I 97,819 202,599 118,948 213,980 137,489 219,614 

<=)-Hrzir-iKTr;iEi ___ 26~478--63~781-185~o53_T_62~o69-221~218--89~9o8-236~2oo-112~549-279~oo6 
;ET-~;;~---------------(736)--6~873-(66~3o9iT-35~75o-(18~619)-29~o4o-(22~22oi-24~94o-(59~i92> 

~=~=~~~~~~~~=~~~~~~~==~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC (8,833)(12,065)-103090 15,130 (57,747) 4,429 (65,918) -1106'1 -110468 

~=~=~§~~~~==========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (27,697)(45,196)-132155 -29987 -102907 -37271 -111904 -42574 -148058 

<=i-YiTrirM-Hii~AMAi----;o8 _____ 597--23~755-T--2~662--31~464--12~761--5i~474--27~882--74~i62 
uzUN-vinEir-~;i~iii~-------------------------1-----------------------------------------------

sToKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (28,405)(45,793)-155910 -32649 -134371 -50032 -163378 -70456 -222420 
******************************************** *********************************************** 



AFYON CiMENTO SANAYii A.~. 

KURULUSU .. .. 
GENEL MUDURLUK 

TELEFON 
FAX . 
FABRIKA 

TELEFON 
FAX . 
FAALIYET KONUSU 
KAPASITE 
ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1954 . 
Arduman I~ Merkezi 
Fahrettin Kerim Gokay Cad. 
No: 29 B-C Blok K. 2 
81190 Altunizade/ISTANBUL 
310 53 30 (10 Hat) 
310 56 56 
Afyon-Ankara Karayolu 
Afyon C1k1~1 
03030 AFYON 

~
491) 12 225 
491) 20 810 
imento i.iretimi 
50.000 tonjy1l ~imento 

Ciments Fran~ais S.A. (% 51) 
Halk ortakl1g1 (% 49) 

2.5 Milyar TL. olan sermaye, 
9.5 Milyar TL. bedelli, 3 Milyar 
TL. bedelsiz art1r1larak 15 
Milyar TL. 'ya y1kar1lacakt1r. 

Y b N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Adnan iGNEBEKCiLi (Ba~kan), 
Uyeler: Claude GRINFEDER Ergi.in OLGUN, 
Kaya TOPER! ve Saim BUZRUl. 

b) Denetim Kurulu: 

Kamil ~ATIROGLU, 

Sava~ ERTOZON, Faruk DOGAN ve Ekrem YILMAZ. 

c) Genel Mi.idi.irli.ik: 

ErgUn OLGUN 

Hasan OZCAN 
CETIN SEYREK 
Ismail CAKIR 
Kudret PEHLiVAN 
Necati KOKEN 

(Genel Mi.idi.ir) 

(Muhasebe MUdi.iri.il 
(Sat1~ MUdi.iri.i 
(Tekm k Mi.idi.ir 

(Personel MUdi.iri.i 
(Sat1nalma MUdUri.i 

25 



~ 1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~=~~~------~~~~~~--~~~=~=--=~~~~~-1-~~~==~--=~~~~~--=~~~~:--~~~~=~--=~~:=~--=~~~:~ HAZIR DEGERLER 123 335 194 135 674 758 536 305 460 
MENKUL KIYMETLER 0 0 0 0 0 0 0 0 0 
K.V.TICARI ALACAKLAR 101 3,189 4,375 4,240 4,541 4,824 4,367 4,824 4,168 
* SATISLARDAN ALACAK 101 3,189 4,375 4,240 4,541 4,824 4,367 4,824 4,168 
* DIGER ALACAKLAR 0 0 0 
DIGER K.V. ALACAKLAR 4,281 7,282 2,624 1,978 4,377 8,030 12,647 10,022 28,853 
STOKLAR 5,129 .9,520 20,985 15,459 33,897 14,986 26,646 14,039 18,797 
* ILK MAD.VE MALZ. 4,761 6,780 7,401 
* YARI MAMULLER 0 1,806 11,847 
* MAMULLER 368 817 1,420 
* DIGER STOKLAR 0 2 16 * VERILEN SIP.AVANSI 0 115 301 
DIG. DONEN VARLIKLAR 1,536 2,017 2,831 I 2,547 6,555 3,893 3,862 4,942 2,638 

nuiAN-viRiiKLia-------3~28a---4~189--1o~o86-T--4~814--11~994---5~553--i3~5o4---9~7o8--2i~568 
--------------------------------------------~-----------------------------------------------U.V.TICARI ALACAKLAR 722 715 1,293 
DIGER U.V.TIC.ALACAK 58 2 2 
FINANSAL DUR. VARLIK 0 0 0 
MADDI DUR. VARLIKLAR 2,500 3,427 8,458 
* BRUT DURAN VARLIK 6,816 11,159 22,267 
* B.AMORTISMANLARf-) 4,316 7,732 13,866 
* YAP. OLAN YATIR M 0 0 57 
* VERILEN SIP.AVANSI 0 0 0 
DIG. DURAN VARLIKLAR 0 45 333 

0 
734 

0 
4,023 

12,435 
8,412 

0 
0 

0 
1,295 

0 
10,365 
24,195 
14,737 

907 
0 

57 • 334 

0 
754 

0 
4,730 

13,258 
9,248 

720 
0 

69 

1,300 
0 

1,306 
0 

1,300 
0 

0 0 0 
11,872 8,160 19,842 
26,032 14,683 27,877 
17,122 9,515 17,935 
2,962 2,992 9,900 

0 0 0 
332 242 426 

viRiiiLia-ToPLiMi ____ i4~45a--26~532--4i~a95--!-29~i73--62~a38--38~o44--6i~562--43~84o--76~484 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 4,505 10,806 7,193 6,353 9,592 13,612 17,550 15,151 33,481 
SATISDAN ORT.ALACAK 122 1,645 3,782 4,391 2,920 4,596 12,131 4,496 
ORTALAMA STOKLAR 4,422 7,325 15,253 24,678 .10,539 20,816 10,689 16,418 
ORT. MAMUL STOKLARI 368 593 1,119 
ORT. VARLIK TOPLAMI 11,034 20,491 33,814 45,606 28,731 49,803 34,568 60,162 
ORT. DONEN VARLIKLAR 8,026 16,757 26,676 37,202 23,660 40,275 27,259 44,524 
ORTALAMA MADDI 
DURAN VARLIKLAR 2,366 2,964 5,943 7,194 4,276 8,301 5,657 14,001 
******************************************** *********************************************** 



1\) ..._, 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992. 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~:~-~~~=:~~---=~~~=--==~==~--:~~:~~-1_::~=~~--=~~~~: __ :~~::~--=~~~=~--=~~~~~--~=~~~= 
FINANSAL BORCLAR 72 75 7,206 3,741 !2,988 10,042 15,941 9,429 9,416 
TICARI BORCLAR 1,792 4,197 11,883 5,503 24,166 4,732 8,749 15,932 23,750 
DIGER K.V.BORCLAR 529 3,984 6,553 15,351 6,924 12,167 13,287 2,973 768 
ALINAN SIP.AVANSLARI 31 96 781 130 2,164 0 576 259 76 
BORC VE GID.KARSILIK 3,349 5,162 1,837 854 1,850 2,283 361 5,413 7,053 

~~~~~~~~~~=~~~~~~~~=~~~~~~~~~~~~~~~~~~~~~~~I=~==~~~==~~~~~~===~~~~~==~~~~~~=~=~~~~~==~~~~~~ 
·FINANSAL BORCLAR 67 0 1,000 0 1,000 0 16,455 1,000 18,360 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 1,807 0 113 0 113 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 0 0 1,222 227 2,907 1,180 4,738 903 5,253 
* KIDEM TAZ. KARS. 0 0 1,222 227 2,907 1,180 4,738 903 5,253 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~~~~~~~=~=~~=~~~~~~~~~~~~~~~~~~~~~~~~~~~~r==~~~~~==~==i~~~==~~~~~===~~~~~===~~~~~==~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIMI 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZA~~ARI 

500 
0 
0 

2,167 
2,167 

0 
698 

3,438 
0 
0 

2,500 
0 
0 

1,559 
1,559 

0 
1,039 
7,920 

0 
0 

2,500 
0 
0 

3,037 
3,037 

0 
2,047 
2,916 

0 
0 

2,500 
0 
0 

1,947 
1,947 

0 
2,046 

0 
3,126 

0 

2,500 
0 
0 

4,093 
4,093 

0 
2,325 

0 
8,992 

0 

2,500 
0 
0 

2,500 
2,500 

0 
2,046 

594 
0 
0 

2,500 
0 
0 

5,-140 
5,140 

0 
3,046 

0 
9,231 

0 

2,500 
0 
0 

2,659 
2,659 

0 
2,047 

725 
0 
0 

2,500 
0 

800 
6,191 
6,191 

0 
2,246 

71 
0 
0 

~y~~~~~-;o~LiMi ____ 14~45o--26~532--41~o95--l-29~173--62~o38--38~o44--61~562--43~84o--76~484 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 7,647 13,514 30,595 j 25,806 62,112 30,404 60,107 35,909 64,676 
OZ VARLIK 11,119 20,750 24,366 11,779 14,663 16,888 18,577 17,446 29,743 
N.ISLETME SERMAYESI 5,397 8,829 2,749 (1,220) (8,048) 3,267 9,144 126 13,853 
ORTALAMA OZ SERMAYE 5,420 9,911 11,759 1,647 7,589 4,548 8,686 9,870 
HIS.SEN.SAYISI(BIN) 500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 
ODENMIS SE~ffiYE 500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 
******************************************** *********************************************** 



rv 
()) 3) G E L I R T A B L 0 S U N U N A N A L I Z I: 

******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 38,010 74,428 97,399 I 13,092 15,367 40,436 68,097 74,501 134,455 

+ Y.DISI SATISLAR 0 0 0 
+ DIGER SATISLAR 0 0 0 
- SATIS INDIRIMLER 0 3,018 2,989 I 487 402 1,402 1,422 2,395 2,471 

NEi-siirsLAR _________ 38~o!o--71~41o--94~41o_T_i2~6o5--i4~965--39~o34--66~675--72~io6-i3i~984 
(:)-siiis-MAirYETr ___ 23~552--43~382--62~413-T--8~984---9~oo6--27~447--45~59i--46~5i3--85~366 
sRui-sii!s-iARr ______ 14~458--28~o28--31~997-T--3~621 ___ 5~959--ii~587--2i~o84--25~593--46~6i8 

~=~=~~~~~~=~~~~=====~~~~~==~~~~~~==~~~~~~=r==~~~~~==~~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 I 
- PAZ.SATIS.DAG.GI 6,392 8,815 
- GENEL YONETIM GI 8,750 10,825 15,619 6,842 11,227 9,573 21,008 22,892 33,540 

Esis-FiALrYET-KARr ____ 5~7o8--io~8ii ___ 7~563_T_(3~22i)-(5~268)--2~oi4 ______ 76---2~7oi--i3~o78 
(~)-o~-FiALrYET-aEL~----932---2~492 ___ 3~o68--,----223 ______ 66 ___ i~o33 _____ 825---2~i54 _____ 94o 
(~) D. FAALIYET GID. 0 0 0 0 0 113 0 0 0 
(:)-FrNiNsMiN-arnERL _____ i2 _____ 438 ___ 5~54o_T ____ 177---3~294 ___ i~766--io~283---3~259--i2~766 
FAALrYET-KARr---------6~628--12~865---5~o9i_T_(3~175)-(8~496)--i~i68--(9~382)--i~596---i~252 
(~)-oLiaiNUsiu-aELrR ____ 158 _____ 247 ___ i~i94--~-----7o ______ 18 _______ o _____ i9o _______ o _____ 22i 
(-) OLAGANUSTU GIDER 0 30 1,532 21 444 0 39 208 87 

~~~~~=~~~============~~~~~==~~~~~~===~~~~~=r=~~~~~~~=~~~~~~~==~~~~~==~~~~~~~==~~~~~===~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 3,348 5,162 1,837 0 0 574 0 663 1,315 
NET~noNEM-KARr--------3~438 ___ 7~92o---2~916_T_(3~126)-(8~922) ____ 594--(9~231) ____ 725 ______ 7i 
(:)-i~-YisiL-YEDEK ________ o __ ~--4oo _______ o_T ______ o _______ o _______ o _______ o _______________ _ 
NEi-niaiiiLisrLrR----------------------------1-----------------------------------------------
ooNEM KARI. 3,438 7,520 2,916 (3,126) (8,922) 594 (9,231) 725 71 
******************************************** *********************************************** 



1\) 
(0 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTIS~ffiNI 1,977 1,515 3,535 I 680 871 1,516 3,256 1,783 4,069 
ESAS FAALIYET ~ffiLIYE 32,302 60,599 86,847 15,826 20,233 37,020 66,599 69,405 118,906 
FAALIYET ~!YETI 32,314 61,037 92,387 16,003 23,527 38,899 76,882 72,664 131,672 
FINANSMAN GIDERLERI+ 
DONEM KARl 6,798 13,520 10,293 
NAKIT GERI DONUSU 8,763 14,597 9,510 
NET NAKIT AKISI 2,318 4,423 5,756 
CARl YIL KID.TAZ.KAR 0 0 1,222 
******************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: 

~ 2,949~ ~5,628~ 2,934 1,052 4,647 14,152 
2,219 6,366 3,864 (2,459) 4,074 9,486 
2,219 6,366 3,290 (2,459) 3,411 8,171 

227 1,685 1,180 3,516 903 4,031 
*********************************************** 

******************************************************************************************** 
(1.000.- TL.-YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 76,020 28,564 37,764 . 
HB ESAS FAALIYET KAR 11,416 4,324 3,025 
HB FAALIYET KARl 13,256 5,146 2,036 
HB DONEM KARl 13,572 5,233 1,901 
HB NET DONEM KARl 6,876 3,168 1,166 
HB NET DAG.DONE!'1 KAR 6,876 3,008 1,166 
HB KAR PAYI(TEMETTU) 6,193 2,764 767 
HB BORCLAR TOPLAMI 15,294 5,406 12,238 
HB FINANSMAN GIDERI 24 175 2,216 
HB OZ SERMAYE 13,606 5,207 4,200 
HB OZ VARLIK 22,238 8,300 9,746 
HB Y.DEG.DEG. ARTIS! 4,334 624 1,215 
HB ~lADDI DUR. VARLIK 5,000 1,371 3,383 
HB VARLIKLAR TOPLA!,!I 28,900 10,613 16,438 
HB NAKIT GERI DONUSU 17,526 5,839 3,804 
HB NET NAKIT AKISI 4,636 1,769 2,302 
******************************************** 

5) L I K I D I T E AN A L I Z I: 

5,042 5,986 15,614 26,670 28,842 52,794 

!

1,288! !2,107! 806 30 1,080 5,231 
1,250 3,569 467 3,692 555 554 
1,270 3,398 467 !3,753! 638 501 

1,250 3,569 238 3,692 290 28 
1,250 3,569 238 3,692 290 28 

10,322 24,845 12,162 24,043 14,364 25,870 
71 1,318 706 4,113 1,304 5,106 

1,347 (30) 3,056 582 3,172 4,723 
4,712 5,865 6,755 7,431 6,978 11,897 

779 1,637 1,000 2,056 1,064 2,476 
1,609 4,146 1,892 4,749 3,264 7,937 

11,669 24,815 15,218 24,625 17,536 30,594 
(888) (2,546) 1,546 (984) 1,630 3,794 
(888) (2,546) 1,316 (984) 1,364 3,268 

*********************************************** 

******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

HIZLI AKTIF£K.V.BORC 78 80 25 25 17 47 45 45 82 
CAR! ORAN 193 165 110 l 95 86 111 123 100 134 

HIZLI AKTIF ER/NET 
ISLETME SE~ffiYESI 83 122 262 (521) (119) 417 192 12,025 242 
******************************************** *********************************************** 



w 6) D E V I R A N A L I Z I: 
0 ******************************************************************************************** 

(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 . 9/1992 
******************************************** *********************************************** 
ALACAKLARIN . 311.56 43.41 24.96 I 3.41 13.37 14.51 5.94 29.36 
STOKLARIN 8.60 9.75 6.19 0.36 2.60 2.19 4.35 5.20 
MAMUL STOKLARININ 64.00 73.22 55.80 · 
OZ SERMAYENIN 7.01 7.21 8.03 9.09 5.14 14.66 8.30 13.37 
VARLIKLAR TOPLAMININ 3.44 3.48 2.79 0.33 1.36 1.34 2.09 2.19 
DONEN VARLIKLARIN 4.74 4.26 3.54 0.40 1.65 1.66 2.65 2.96 
MAD.DUR. VARLIKLARIN 16.07 24.10 15.89 2.08 9.13 8.03 12.75 9.43 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
**************************************~***************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ . 

26 30 61 NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 

23 

85 

23 

115 

10 37 

34 61 

20 10 

108 31 
******************************************** 

100 100 85 

(31) (14) 39 

(31) (14) 46 

(18) (43) 10 

100 

(132) 

(132) 

(4) 

84 

44 

52 

6 

86 

43 

50 

7 

(9) (10) 13 (4) 11 15 
*********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

85 85 98 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 62 61 66 
ESAS FAALIYET KARI/ 
NET SATISLAR 15 15 8 
FAAL.KARI/NET SATIS 17 18 5 
DONEM KARI/NET SATIS 18 18 5 
N.DON.KARI/NET SATIS 9 11 3 
DON.KARI/ESAS FA.KAR 119 121 63 
DONEM KARI/OZ SERMAY 100 100 45 
******************************************** 

127 157 100 115 101 100 

71 60 70 68 65 65 

!26l l35l 5 0 4 10 25 57 3 14 2 1 
25 60 3 14 2 1 
25 60 2 14 1 0 
97 69 58 (12,i •• ! 51 11 

(93) 12,057 15 (634 18 12 
*********************************************** 



w 

9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 

0 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 

47 

18 

0 

GIDERLERI(bEFA) 566.50 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 

0 

NET BORC 0 
FINANSMAN GIDERLERI/ 
STOKLAR 0 

1 6 

51 25 

19 11 

3 18 

30.87 1.86 

1 6 

16 24 

5 26 

1 

(10) 

(23) 

1 

-16.66 

1 

1 

1 

22 5 

(9) 8 

(38) 8 

5 6 

-1.71 1.66 

14 5 

6 11 

10 12 

15 

2 

2 

17 

0.10 

13 

24 

39 

5 

11 

6 

9 

1.43 

4 

16 

23 

10 

19 

11 

20 

1.11 

10 

41 

68 
******************************************************************************************** 

10) F I NAN S A L YAP I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 77 84 75 83 81 85 78 78 72 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 23 16 25 17 19 15 22 22 28 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 40 51 69 88 94 77 63 78 54 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 13 0 6 1 6 3 34 4 31 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 53 51 74 88 100 80 98 82 85 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 47 49 26 12 (0) 20 2 18 15 
OZ SERMAYE/ 
BORCLAR TOPLAMI 89 96 34 13 (0) 25 2 22 18 
******************************************** *********************************************** 



w 
N 

11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) · 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 32,314 61,037 92,387 
GUVENLIK PAY! 5,696 10,373 2,023 
GUVENLIK ORANI (%) 15 15 2 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANMA 

85 
3,142 
5,129 
1,987 

61 

85 
2,708 
9,520 
6,812 

28 

98 
23,402 
20,985 
(2,417) 

112 

KATSAYISI (DEFA) 132.04 50.16 4.59 
******************************************** 

16,003 23,527 38,786 76,882 72,664 131,672 
(3,398) (8,562) 248 (10,207) (558) 312 

(27) (57) 1 (15) (1) 0 

127 157 
19,453 52,520 
15,459 33,897 
(3,994) (18,623) 

126 155 

-204.28 34.60 

99 115 
16,792 42,557 
14,986 26,646 
(1,806) (15,911) 

112 160 

4.28 13.81 

101 100 
20,758 31,195 
14,039 18,797 
(6,719)(12,398) 

148 166 

3.69 1. 22 
*********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 7,647 13,514 30,595 I 25,806 62,112 30,404 60,107 35,909 64,676 

(:)-HrzLi-iiTrFLER----4~5o5--1o~8o6 ___ 7~193-T--6~353 ___ 9;592--i3~6i2--i7~55o--i5~i5i--33~48i 
NET-B~Rc--------------3~i42---2~7o8--23~4o2_T_i9~453--52~52o--i6~792--42~557--2o~758--3i~i95 
(:)-u~vioELr-B~RcLAR--1~874 _______ o ___ 2~335_T ____ 227---4~o2o ___ i~i8o--2i~i93---i~9o3--23~6i3 
uzuN-vAoELr-B~RcLAR--------------------------,-----------------------------------------------

soNRAsr NET BORC 1,268 2,708 21,067 19,226 48,500 15,612 21,364 18,855 7,582 

(:)-sT~KLAR-----------5~129---9~52o--2o~985_T_i5~459--33~897--i4~986--26~646--i4~o39--i8~797 
--------------------------------------------------------------------------------------------
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (3,861) (6,812) 82 3,767 14,603 626 (5,282) 4,81:6 (11,215) (:)-YiTrRrM-HARcAMAi ______ o _______ o ______ 57_T ______ o _____ 9o7 _____ 72o---2~962---2~992---9~9oo 
uzuN-vAoELr-s~RcLAR~-------------------------1---------------------------------------~-------

sToKLAR VE YATIRIM 
HARCAMALARI SONRASI 
N E T B 0 R C (3,861) (6,812) 25 3,767 13,696 (94) (8,244) 1,824 (21,115) 
******************************************** *********************************************** 



AK-AL TEKSTiL SANAYii A.~. 

~~~~[U~~DORLUK 
TELEFON 
FAX 
TELEX 
FABRIKALAR 

TELEFON (YALOVA) 
TELEfON (BOZUYUK) 
FAALIYET KONUSU 

1974 
Miralay.Sefikbey Sk. 15-17 
Taksim/ISTANBUL 
251 15 63 
251 62 53 
25 036 akd1 tr - 25 911 akd1 tr 
Deniz9al1 Koyu Mevkii 
YalovajiSTANBUL 
Yeni Mah .. Yaft1 Mevkii 
Bozuyuk/BILECIK 

KAPASiTELER 

ORTAKLAR 

25 37 - 25 38 - 35 07 
29 90 - 29 91 ~ 29 98 
Akrilik Iplik Uretimi 
Akrilik Iplik Boyamas1 
Kamgarn 13.194 tonjy1l 
Yar1 Kamgarn 1.338 tonjy1l 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

Akkok Yat1rm A.~. ~% 30.63l 
Aksa A.~. % 22.1D 
568 ortak % 47.27 
600.000.000.000.- TL. 
115.920.000.000.- TL. 

Y b N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Raif DiN~KbK (Ba~kan),.. Osman .. BOYNER (Ba~kan Vekili), 
Uyeler: Ali DIN~KOK, Orner DIN~KOK, Isak [ODRIK, A. Ba?er 
KAFAOGLU ve Mete ~OPUROGLU. 

b) Denetim Kurulu: 

Talha ALTINBA$AK, Bat?eva BARiSAK ve Ay$egUl PEKTA~. 

c) Genel MUdurluk: 

Merih ERGiN (Genel Mudur) 

33 



w 
~ 1} V A R L I K (AKTIF} Y A P I S I N I N AN A L I Z I: 

******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~:~~~-----==~~~~~-=~~~:::_:~~~:~~-1:~~~:=~-~~~~~~~-~~~~~~~-~~~~:~~-~~~~~:~-~~~~~~~ 
HAZIR DEGERLER 12,158 8,270 5,494 
MENKUL KIYMETLER 0 1,895 54,116 
K.V.TICARI ALACAKLAR 62,505 88,413 92,727 
* SATISLARDAN ALACAK 58,408 88,184 79,716 
* DIGER ALACAKLAR 4,097 229 13,011 
DIGER K.V. ALACAKLAR 0 1,873 1,057 
STOKLAR 34,162 37,281 48,707 
* ILK MAD.VE MALZ. 24,648 13,776 23,216 
* YARI MAMULLER 1,794 3,407 6,742 
* MAMULLER 7,080 15,171 10,820 
* DIGER STOKLAR 640 4,296 6,507 

35,915 
14,180 
86,802 
86,802 

31,830 
63,555 

29,759 
66,608 

130,060 
130,060 

36,799 
65,908 

33,475 
22,486 

111,739 
111,739 

23,930 
80,239 

21,502 
82,423 
87,681 
87,681 

1,775 
92,568 

43,839 
15,462 

133,654 
133,654 

37,320 
68,826 

29,382 
136,808 
104,276 
104,276 

5,533 
94,835 

* VERILEN SIP.AVANSI 0 631 1,422 
DIG. DONEN VARLIKLAR 10,063 9,493 34,189 I 976 1,128 1,495 23,160 1,412 24,902 

~~~=~~~~~~~======~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 2,836 
DIGER U.V.TIC.ALACAK 0 
FINANSAL DUR. VARLIK 781 
MADDI DUR. VARLIKLAR 31,139 
*BRUT DURAN VARLIK 112,177 
* B.AMORTISMANLAR(-) 81,038 
* YAP. OLAN YATIR!M 0 
* VERILEN SIP.AVANSI 0 
DIG. DURAN VARLIKLAR 0 

2,900 
0 

803 
27,694 

185,353 
157,659 

0 
0 

231 

3,569 
0 

1,973 
44,478 

226,550 
194,025 

11,953 
0 
0 

0 
3,700 

803 
28,112 

212,872 
184,990 

230 
0 
0 

0 
111730 

1,973 
44,735 

236,985 
204,759 

12,509 
0 
0 

0 
13,715 

0 
27,694 

235,738 
208,462 

418 
0 
0 

2,796 
0 

1,973 
48,277 

259,538 
211,975 

714 
0 

0 
11,798 

1,973 
43,489 

279,383 
236,829 

935 
0 
0 

2,821 
0 

1,973 
55,927 

278,226 
222,911 

612 
0 
0 

viiL!Kiii-ToPLAMr ___ 153~644-178~853-286~31o--1265~873-388~7oo-314~773-362~155-357~773-456~457 
******************************************** *********************************************** 
1A}VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 74,663 100,451 153,394 168,727 263,226 191,630 193,381 230,275 275,999 
SATISDAN ORT.ALACAK 65,283 73,296 83,950 108,431 101,212 99,710 115,424 118,965 
ORTALAMA STOKLAR 36,861 35,722 42,994 64,732 59,880 86,404 56,960 81,831 
ORT. Mru~L STOKLARI 11,609 11,126 12,996 
ORT. VARLIK TOPLN~I 160,616 166,249 232,582 327,287 258,007 338,464 287,003 407,115 
ORT. DONEN VARLIKLAR126,748 133,057 191,758 281,760 220,819 291,237 238,408 348,125 
ORTALN~ MADDI 
DURAN VARLIKLAR 30,018 29,417 36,086 36,424 26,785 37,986 37,871 49,708 
******************************************** *********************************************** 



w 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
************************************·******************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~:~-~~~~~~-~~~=~~~--~=~~=~--~~~:~~--~=~=~~-1:~:~~~=-:~~~=~~-:~~~~~~-:=~~~~=-:~~~~==-:~=~=~~ 
FINANSAL BORCLAR 1 1871 1 1080 3 1342 0 0 0 1 1316 0 8,014 
TICARI BORCLAR 47 1591 3 1901 34,566 67,958 104,883 99,108 44,965 109,712 65,770 
DIGER K.V.BORCLAR 11 1600 17 1771 36 1410 55,039 66,620 55,378 55,895 71 1592 42,278 
ALINAN SIP.AVANSLARI 2 1 900 582 2 1987 5 1769 5 1416 10 1549 1,697 10,537 2,198 
BORC VE GID.KARSILIK 1 1496 19 1835 15 1273 2 1719 7 1668 2,855 22 1219 6,981 47,037 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
FINANSAL BORCLAR 5/488 5/045 3/950 6,070 4,950 5,609 3,216 5,553 2,228 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 5/299 11/540 40/541 16,706 42/319 21,871 44,097 27,036 45,875 
* KIDEM TAZ. KARS. 5/299 11/540 40/541 16,706 42,319 21,871 44,097 27,036 45,875 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 
SERHAYE TAAHHUTLERI 
EMISYON PRI!-1! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONE!-1 KARl 
DONEM ZARARI (-) 
CEO!IS YIL. ZARARLARI 

40/250 
0 
0 

18/306 
18/285 

21 
11/321 

7/522 
0 
0 

51/520 
0 
0 

28/806 
28/806 

0 
13/030 
25/743 

0 
0 

77/280 
0 
0 

28/571 
28/571 

0 
26/336 
171054 

0 
0 

51,520 
0 
0 

32/614 
32/614 

0 
26,422 

1,056 
0 
0 

77/280 
0 
0 

32/966 
32/966 

0 
31/412 
15/186 

0 
0 

51,520 
0 
0 

35,835 
35,835 

0 
26,335 

51713 
0 
0 

77,280 
0 
0 

36,914 
36,914 

0 
31,269 
43,287 

0 
0 

51,520 
0 

148 
39,359 
39,359 

0 
26,188 

9,147 
0 
0 

115,920 
0 

148 
14,053 
14,053 

0 
31,120 
81,816 

0 
0 

--------------------------------------------------------------------------------------------
KAYNAKLAR TOPLAHI 153 1644 178 1853 286 1310 1265,873 388 1700 314,773 362,155 357 1773 456,457 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

OZ VARLIK 158 1437 276 1758 343 1266 296 1602 361,603 327,865 400,725 363,191 465,968 
BORCLAR TOPLAMI 76 1245 59 1754 137 1069 !154 1261 231,856 195,370 173,405 231,411 213,400 

N.ISLETME SERNAYESI 53 1430 104 1056 143 1712 101 1773 145 1675 105,474 183,017 101,691 230,439 
ORTALAMA OZ SERl•lAYE 57,418 98 1249 134,170 134 1228 104,628 154 1077 116 1701 184,710 
HIS.SEN.SAYISI(BIN) 40 1250 51 1520 77 1280 51 1520 77 1280 51,520 77,280 51,520 115,920 
ODENHIS SERHAYE 40,250 51,520 77 1280 51 1520 77 1280 51 1520 77,280 51 1520 115 1920 
**************************A***************** *********************************************** 



VJ 
(J) 3) G E L I R T A B L 0 S U N U N A N A L I Z I: 

***********************************************************************~******************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************k*********************** *********************************************** !+! Y.ICI SATISLAR 217,191 314,718 471,287 I 79,080 150,949 169,987 324,536 305,245 566,656 

+ Y.DISI SATISLAR 
+ DIGER SATISLAR 

-=--~~:=~-=~~=~=~~:~: _______________________ 1 ____ ~~~---~~~=~---=~~~=---=~~~~---~~~~~---=~~~~ 
NET SATISLAR 217,191 314,718 471,287 I 78,346 149,525 167,882 322,428 301,112 563,940 

(:)-~i;i~-MAii¥ETr--17o~974-247~833-4o2~335_T_66~546-124~672-i46~5o2-256~159-262;652-44o;625 
8it~;-~iTr~-Kiiti ______ 46~217--66~885--68~952_T_11~8oo--24~853--21~38o--66;269--38;46o-i23;3i5 
~=~~~~~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~=~~~~~~~~~~~~~~~~~~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 5,033 5,883 9,829 
- GENEL YONETIM GI 10,005 14,832 42,719 10,221 10,390 20,117 19,504 31,637 30,306 

E~i~-;AAii¥ET-Kiiti ___ 31~179--46~17o--16~4o4-T--1;579--i4~463 ___ 1~263--46;765 ___ 6;823--93;oo9 
(~)-o~-FAALrYET-cEL~-1o~394---9~634--2o~233--~------o-------o---8~oii--23;739--io;998--42;16i 
(-) D. FAALIYET GID. 0 10,143 843 0 0 0 3,274 0 3,184 
(:)-FrNiN~~~-croEitL-32~6o3 ___ 1~736---4~441_T ____ 188 _____ 888 _____ 7o6---2~193 ___ 1;693 ___ 3;9o3 
FAALIYET-Kiit1 _________ 8~97o--43~925--31~353-T--1~391--13~575 ___ 8~568--65~o37--16~128-128~o83 
(~)-oLiciNusT~-cELrR _____ 26 _____ 41o _____ 974--~--2~384---9~638 _______ o _____ 469 _______ o _____ 769 
(-) OLAGANUSTU GIDER 0 0 0 0 359 0 0 0 0 --------------------------------------------------------------------------------------------
~~~~~-~~=------------~~::~--~~~~~=--~=~~=~-1--~~~~=--==~~=~---~~=~~--~=~=~~--~~~:=~-~=~~~== (-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 1,474 18,592 15,273 2,719 7,668 2,855 22,219 6,981 47,036 

NET-ooNEM-KARr--------7~522--25~743--17~o54-T--i~o56--15~186---5~713--43;287 ___ 9;i47--8i;8i6 

~=~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~===~=======~=======~================ 
NET DAGITILABILIR l 
DONEM KARl 7,072 23,526 15,438 1,056 15,186 5,713 43,287 9,147 81,816 
******************************************** ****************************W****************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl YIL AMORTIS!·IANI 18,709 33,163 18,240 I 27,331 10,734 50,803 17,950 79,170 28,886 
ESAS FAALIYET ~1ALIYE186,012 268,548 454,883 76,767 135,062 166,619 275,663 294,289 470,931 
FAALIYET !v!ALIYETI 218,615 280,427 460,167 76,955 135,950 167,325 281,130 295,982 478,018 
FINANS!v!AN G.IDERLERI+ 
DONEM KARl 41,599 46,071 36,768 
NAKIT GERI DONUSU 33,004 83,739 79,568 
NET NAKIT AKISI 25,885 53,297 52,174 
CARl YIL KID.TAZ.KAR 5,299 6,241 29,001 
******************************************** 

3,963 23,742 9,274 67,699 17,821 132,755 
36,272 35,366 69,702 87,012 110,794 163,072 
33,553 27,698 66,847 64,793 103,813 116,036 

5,166 1,778 10,331 3,556 15,496 5,334 
****~****************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 5,396 6,109 6,098 . 
HB ESAS FAALIYET KAR 775 896 212 

1,521 1,935 3,259 4,172 5,845 4,865 
31 187 25 605 132 802 

HB FAALIYET KARl 223 853 406 
HB DONEM KARl 224 861 418 
HB NET DONEM KARl 187 500 221 

27 176 166 842 313 1,105 
73 296 166 848 313 1,112 
20 197 111 560 178 706 

HB NET DAG.DONE!vl KAR 176 457 200 20 197 111 560 178 706 
HB KAR PAYI (TEivJETTU) 140 230 150 
HB BORCLAR TOPLAMI 1,894 1,160 1,774 
HB FINANSI>lAN G!DERI 810 34 57 

2,994 3,000 3,792 2,244 4,492 1,841 
4 11 14 28 33 34 

HB OZ SERMAYE 1,923 2,312 1,931 
HB OZ VARLIK 3,936 5,372 4,442 

2,166 2,030 .21318 2,442 2,453 2,097 
5,757 4,679 6,364 5,185 7,050 4,020 

HB Y.DEG.DEG. ARTIS! 455 559 370 633 427 696 478 764 121 
HB MADDI DUR. VARLIK 774 538 576 546 579 538 625 844 482 
HB VARLIKLAR TOPLAMI 3,817 3,472 3,705 
HB NAKIT GERI DONUSU 820 1,625 1,030 
HB NET NAKIT AKISI 643 1,034 675 

5,161 5,030 6,110 4,686 6,944 3,938 
704 458 1,353 1,126 2,151 1,407 
651 358 1,297 838 2,015 1,001 

******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
*********A*******~************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl ORAN 182 341 255 l 177 179 163 245 151 239 
HIZLI AKTIF/K.V.BORC 114 233 166 128 143 114 153 116 167 
HIZLI AKTIFLER/NET 
ISLETME SER~~YtSI 140 97 107 166 181 182 106 226 120 
******************************************** *********************************************** 



(..) 
o:> 6) DE V I R. AN A L I Z I: 

******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 3.33 4.29 5.61 I 1.38 1.66 3.23 2.61 4.74 
STOKLARIN 5.89 ·8.81 10.96 1.93 2.45 2.96 4.61 5.38 
MAMUL STOKLARININ · 14.73 22.28 30.96 
OZ SERMAYENIN 3.78 3.20 3.51 1.11 1.60 2;09 2.58 3.05 
VARLIKLAR TOPLAI-liNIN 1..35 1.89 2.03 0.46 0.65 0.95 1.05 . 1.39 
DONEN VARLIKLARIN 1.71 2.37 2.46 0.53 0.76 1.11 1.26 1.62 
MAD.DUR. VARLIKLARIN 7.24 10.70 13.06 4.11 6.27 8.49 7.95 11.35 
******************************************** *********************************************** 

7) N.A K I T A K I M I A N A L I Z I: · 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ -

78 64 66 NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 

57 

72 

15 

43 

40 23 

62 35 

27 17 

140 58 
******************************************** 

93 78 96 74 94 71 

75 30 73 21 71 18 

81 39 76 28 76 25 

46 24 42 27 37 29 

24 15 36 so . 48 76 
*********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

101 89 98 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 79 79 85 
ESAS FAALIYET KARI/ 
NET SATISLAR 14 15 3 
FAAL.KARI/NET SATIS 4 14 7 
DONEM KARI/NET SATIS 4 14 7 
N.DON.KARI/NET SATIS 3 8 4 
DON.KARI/ESAS FA.KAR 29 96 197 
DONEM KARI/OZ SERMAY 12 37 22 
******************************************** 

98 91 100 87 98 85 

85 83 87 79 81 78 

2 10 1 15 2 16 
2 9 5 20 5 23 
5 15 5 20 5 23 
1 10 3 13 3 15 

239 158 678 140 236 139 
3 15 7 35 13 53 

*********************************************** 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 19911 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 

15 1 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/. 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 

27 

19 

43 

1. 28 

15 

NET SATISLAR 
FINANS1•1AN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 2,061 
FINANSMAN GIDERLERI/ 
STOKLAR 95 

1 

26 13 

15 8 

3 3 

26.54 8.28 

1 l. 

( 4) (27) 

5 9 

0 

1 

5 

0 

21.08 

0 

(1) 

0 

1 0 1 1 1 

6 3 19 5 29 

16 6 21 6 24 

0 0 1 1 2 

26.74 13.14 30.87 10.53 34.01 

1 0 1 1 1 

(3) 19 ( 11) 149 (6) 

1 1 2 2 4 
******************************************************************************************** 

JO) F I N A N S A L Y A P I A N A L I Z I: 
'******************************************************************************************** 

(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 77 82 83 88 85 87 85 84 87 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 23 18 17 12 15 13 15 16 13 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 43 24 32 49 47 53 35 56 36 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 7 9 16 9 12 9 13 9 11 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 50 33 48 58 60 62 48 65 47 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 50 67 52 42 40 38 52 35 53 
OZ SERMAYE/ 
BORCLAR TOPLAMI 102 199 109 72 68 61 109 55 114 
******************************************** *********************************************** 



...,. 
c 11)V!AKRO FINA !..SAL PARAl-iETRELER ANALIZI: 

***********************~******************************************************************* 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 218,615 270,284 459,324 76,955 135,950 167,325 277,856 295,982 474,834 
GUVENLIK PAY! (1,424) 44,434 11,963 1,391 13,575 557 44,572 5,130 89,106 
GUVENLIK ORANI (%) ( 1) 14 3 2 9 0 14 2 16 
BASABAS NOKTASI/ 
NET SATISLAR (%) 101 86 97 98 91 100 86 98 84 
NET BORC 1,582 (40,697) (16,325) (14,466) (31,370) 3,740 (19,976) 1,136 (62,599) 
S'I'OKLAR 34,162 37,281 48,707 63,555 65,908 80,239 92,568 68,826 94,835 
EKSIK KARSILANMA 32,580 77,978 65,032 78,021 97,278 76,499 112,544 67,690 157,434 
NET BORCfSTOKLAR (%) 5 (109) (34) (23) (48) 5 (22) 2 (66) 
BORCTAN ARARLANMA 
KATSAYISI (DEFA) 0.63 39.31 14.68 13.29 38.63 34.58 60.20 32.54 61.49 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 76,245 59,754 137,069 1154,261 231,856 195,370 173,405 231,411 213,400 

(:)-Hrz~r-AK;i;~ER ___ 74~663-1oo~451-153~394-T168~727-263~226-191~63o-193~381-23o;275-275;999 
NET-soR~--------------1~582-(4o~697)(16~325)!(14~466)(31~37o)--3~74o-(i9~976)--i~136-(62~599> 
<=>-u~vi~E~r-8oR~LAR-io~787--i6~585--44~49i_T_22~776--47~269--27~48o--47~313--32~589--48~io3 
uzuN-vA~E~r-soR~~AR--------------------------~-----------------------------------------------

soNRAsr NET BORC (9,205)(57,282)(60,816) (37,242)(78,639)(23,740)(67,289)(31,453)-110702 
<=>-~;;~AR __________ 34~162--37~281--48~7o7_T_63~555--65~9o8--8o;239--92;568--68;826--94;835 
u~v~soRc~iR-vE-sio~iR-----------------------~-----------------------------------------------

soNRAsr NET BORC -43367 -94563 -109523 -100797 -144547 -103979 -159857 -100279 -205537 

i=~=~~§~~~~=~~~~~======~=======~==~~~~~~=r====~~~==~~~~~~=====~~~=====~~~=====~~~=====~~~ UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
N E T B 0 R C -43367 -94563 -121476 -101027 -157056 -104397 -160571 -101214 -206149 
******************************************** *********************************************** 



AKf;iMENTO f;iMENTO SAN. VE TiC. A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

KAPASiTELER 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

5.6.1967 
Tepecik KoyU . 
34900 Buyuk9ekmecejlSTANBUL 
683 68 30 
23594 Ak~;i-Tr. 
683 68 41 
Cimento,Kag1t Torba ve Haz1r 
Beton Uret1mi 
1.600.000 Ton/Yll Klinker 
2.000.000 Ton/Yll ~imento 

18.900.000 AdetjYll Kag1t Torba 
.. 180.000 M3/Yll Haz1r Beton 

H.O.Sabanc1 Holding A.~. !% 25l Bossa A.~. % 13 
Aksigorta A.~. % 9 
3.750 civar1nda ortak %53 
150.000.000.000.- TL. 
84.656.250.000.- TL. 

Y b N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Hac1 SABANCI (Ba~kan) 
Ayduk ~ELENK (Ba~kan.Vekili ve 
Uyeler: Hasan GULE~~I, Huseyin 

b) Denetim Kurulu: 

Ali GOME~ ve H. Ertugrul ERGOZ. 

c) Genel Mudurluk: 

Murahhas Aza), 
U~AR ve Gungor URAS. 

Vecdi OZ~ELiK (Genel Mudur) 

M.Hayrettin SENER 
Erhan KAMI~LI 

Mehmet Sakir TUNER 
A. Attila PEKMEN 
Ahmet Vasfi PEKIN 
Dr.EngUr OZUSTUN 
H . ~1 u r at G U L E R 
A. Yavuz Ui.JAL 

(Teknik Genel Mudur Yard1mc1s1) 
(Idari Genel MUdur YardlmClSl) 

(Mali i~ler Direktoru 
fTlcari I~ler DirektorU 

(Plan ama ve Proje DirektorU 
(tnd. Ili~kileri KoordinatorU 

(Muhasebe Muduru 
(Finansman Muduru 

41 



~ 1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 50 1132 127 1458 117 1453 1129 1061 189 1589 131 1350 209,357 128 1325 260,193 --------------------------------------------------------------------------------------------HAZIR DEGERLER 1 1792 6 1068 1,943 
MENKUL KIYMETLER 0 28 1005 0 
K.V.TICARI ALACAKLAR 15 1314 26 1033 46 1029 
* SATISLARDAN ALACAK 14 1736 25 1861 41 1177 
* DIGER ALACAKLAR 578 172 4 1852 
DIGER K.V. ALACAKLAR 207 650 1,567 
STOKLAR 31 1960 61 1245 63 1441 
* ILK MAD. VE MALZ. 22 I 084 45 I 860 431346 
* YARI MAMULLER 7 1793 914 1 1568 
* MAMULLER 1,368 1 1790 3 1 956 
* DIGER STOKLAR 4 10 1865 12 1943 

3,958 
101001 
31,414 
311414 

0 
1,900 

75,854 

11626 
0 

57,908 
571908 

0 
"23, 779 

!02,253 

61983 
0 

46,971 
46,971 

0 
2,334 

741048 

10,730 
0 

89,403 
891403 

0 
41841 

102,558 

31230 
0 

56,330 
561330 

2,170 
63,126 

11,773 
5,500 

122,960 
122,960 

2,148 
107,628 

* VERILEN SIP.AVANSI 711 1 1816 1 1628 
DIG. DONEN VARLIKLAR 859 51457 41473 I 51934 41023 11014 1,825 3,469 101184 

~~~=~~~~~~~======~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 1 1875 
DIGER U.V.TIC.ALACAK 0 
FINANSAL DUR. VARLIK 15 1245 
MADDI DUR. VARLIKLAR 65 1904 
* BRUT DURAN VARLIK 165,665 
* B.AMORTISMANLAR(-)104 1704 
* YAP. OLAN YATIRtM 3 1 909 
* VERILEN SIP.AVANSI 1 1034 
DIG. DURAN VARLIKLAR 36 

31016 
0 

311830 
801733 

2471799 
1761874 

61518 
31230 

748 

51151 
0 

441550 
2011274 
3881724 
2861833 

961565 
21818 
31486 

4,161 
871 

42,046 
961236 

2491916 
188,615 
31,166 

31169 
163 

61381 
7,574 

441550 
2561291 
388,640 
31413~5 
1801715 

11271 
2,038 

41173 
0 

421046 
91,085 

250,762 
2051441 

371264 
81500 

632 

6,402 
0 

561885 
3051208 
4351346 
3421209 
2111603 

468 
31606 

4,665' 
0 

42,048 
1261607 
2621937 
2231542 

77,044 
101168 

910 

6,980 
0 

55,885 
2871544 
5891293 
4071874 
1051727 

398 
3,663 

vAiLriLAR-ToPLAMr ___ 133~192-243~785-371~914--1272~538-5o6~423-269~286-581~458-3o2~555-614~265 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 171313 601756 491539 I 471273 83,313 56,288 104,974 61,730 1421381 
SATISDAN ORT.ALACAK 11,097 20 1299 33,519 44,661 36,769 68,187 43,268 89,645 
ORTALAMA STOKLAR 38 1813 46 1603 62 1343 89 1054 56 1738 88 1303 52 1489 85 1377 
ORT. MAMUL STOKLARI 799 1 1579 2 1873 
ORT. VARLIK TOPLAMI 109 1547 188 1489 307 1850 
ORT. DONEN VARLIKLAR 38 1198 88 1795 122 1456 
ORTALAI>iA MADDI 
DURAN VARLIKLAR 58 1068 73 1319 141 1004 
******************************************** 

389,481 2481537 4251372 283,560 458,410 
1591325 1161902 1701354 1271644 1941259 

1761264 911034 1981147 114,217 2071076 
*********************************************** 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~:~~-~~~:~:-~~~=~~~--~~~~=:--~~~~~~-~~~~~=~-1-~~~=~=-=~~~~~:--~~~:::_:::~~~~--~:~~~~-=~~~~~~ 
FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER K.V.BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 

111167 
171647 

11765 
367 
383 

61087 
251517 

31764 
23 

151396 

361255 
571241 

91284 
11 

41634 

31225 
311361 
341530 

20 
16 1 146, 

991777 
1001234 

491536 
10 

61092 

101388 
411210 
231027 

21 
51929 

1011330 
1631894 

291802 
11 
51 

131092 
581956 
141033 

21 
31332 

681905 
1601645 

311451 
14 

856 

~~~~=~~~~~~=~~~~~~~==~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 12 1192 8 1052 5 1818 7 1802 5 1818 7 1121 4 1238 7 1122 4 1 035 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 338 8 1776 0 1 1604 3 1456 15 1083 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 5 1264 12 1267 16 1424 13 1100 20 1074 13 1934 31 1043 14 1767 30 1513 
* KIDEM TAZ. KARS. 5 1264 12 1267 16 1424 13 1100 20 1074 13 1934 31 1043 14 1767 30 1513 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~=~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
Elv!I SYON PRIM I 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

391375 
0 

11020 
341572 
301189 

41383 
61936 
21504 

0 
0 

841656 
0 

11247 
411855 
351666 

61 189 
91962 

341959 
0 
0 

841656 
0 

11247 
801813 
721120 

81693 
261736 
481795 

0 
0 

841656 
0 

11247 
531447 
441754 

81693 
261736 

0 
70 

0 

841656 
0 

11247 
931630 
841937 

81693 
481815 

0 
121242 

0 

841656 
0 

11247 
441302 
351609 

81693 
261736 
101 715 

0 
0 

841656 
0 

11247 
1061488 

971795 
81693 

501868 
61226 

0 
0 

841656 
0 

11247 
441294 
351601 

81693 
261736 
301843 

0 
0 

841656 
0 

11247 
1191286 
1101593 

81693 
501868 
461706 

0 
0 

KAYNAKLAR TOPLillvii 133 1192 243 1785 371 1914 1272 1538 506 1423 269 1286 581 1458 302 1555 614 1265 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 48 1785 71 1106 129 1667 1106 1522 290 1317 101 1630 331 1973 114 1779 311 1502 
OZ VARLIK 189 1111 349 1553 529 1 080 354 1631 530 1441 373 1097 591 1694 411 1318 710 1637 
N.ISLETME SERMAYESI 18 1803 76 1671 10 1028 43 1779 (66 1060) 50 1775 (85,731) 38 1891 (1,678) 
ORTALruv!A OZ SEruviAYE 60 1925 128 1543 207 1463 191 1061 153 1954 208 1571 184 1619 245,270 
HIS.SEN.SAYISI(BIN) 39 1375 84 1656 84 1656 84 1656 84 1656 84 1656 84 1656 84 1656 84 1656 
ODENMIS SEruv!AYE 39 1375 84 1656 84 1656 84 1656 84 1656 84 1656 84 1656 84 1656 84 1656 
******************************************** *********************************************** 



..,. 
+>- 3) G E L I R T A B L 0 S UN UN AN A L I Z I: 

******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 167,435 313,889 468,476 I 69,245 118,627 187,093 371,434 342,272 712,260 

+ Y.DISI SATISLAR 0 8,581 12,632 
+ DIGER SATISLAR 1,414 0 2,051 

-=--=~===-=~~=~=~~~~-:~~~~~--==~~:~--~=~~=~-1--~~:~: __ ::~==~--:~~~~=--~:~~~~--=:~=~~--~~~~=~ ·NET SATISLAR 158,185 300,457 441,131 I 62,284 106,069 171,058 340,364 312,772 663,504 

7=)-sATrs-;~rYETr--132~145-224~149-32o~727_T_52~548--81~511-133~928-24o~o54-232~461-446~186 
aRuT-sATrs-KiRr ______ 26~o4o--76~3o8-12o~4o4-T--9~736--24~558--37~13o-1oo;31o--8o;3ii-2i7~3i8 

~=~~~~~~~§~~~§~~===~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 

- PAZ.SATIS.DAG.GI 1 703 1,504 

-=--~~~~~-:~~~==~-~=-:~~~~~--~~~~~~--~=~:~~---:~~~~~--=~~=~=--~=~:~=--~~~~~:--=~~=~~--~=~~~= ESAS FAALIYET KARI 10,356 39,947 46,736 I (864) 323 4,165 52,439 26,077 151,983 

(~)-;~-FAAir¥ET-GEL~--6;5o7--i6~9o6--2i~853--~--5~937 ___ 5;ii5 ___ 9;437 ___ 9;634--i4;3oi--i5;65i 
(-) D. FAALIYET GID. 425 1,395 4,395 4,876 5,666 1,391 4,908 2,195 9,256 

<=)-FrNiNs;Ulli-GrnEiL-i3;55i---9~39i--ii;246-T--i;644--i2;74o ___ 4;o27--3i;?i2 ___ 6;877--45;266 
FiALr¥ET-KiRr---------2~887--46~o67--52~948_T_(i;447)(12~968)--8;184--25;453--3i;3a6-ii3;ii2 
(~)-oLAGANusTu-GELrR ______ o ___ 7;459 ___ 1;649--~--1;575 ___ i;o24 ___ 3;488 ___ i;8o3---3~68i ___ 7;876 
(-) OLAGANUSTU GIDER 0 3,095 1,194 198 298 353 19,426 687 59,200 

§~~~0=~~~~~==~==~====~~~~~==~~~~~~==~~~~~~=r====~~~~~~~~~~~~=~~~~~~===~~~~~==~~~~~~==~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 383 15,472 4,608 0 0 604 1,604 3,457 15,082 
NET-noNEM-KiRr--------2~5o4--34~959--48~795_T ____ (7o)(12~242)-io;?i5 ___ 6;226--3o;843--46;7o6 

~=~=~~=~~~~=~~~~~======~~~===~~~~~===~~~~~=r======~=======~=======~=======~================ NET DAGITILABILIR l 
DONE!1 KARI 2,360 32,437 46,125 (70)(12,242) 10,715 6,226 30,843 46,706 
******************************************** *********************************************** 



.j::.. 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISl·lANI 22,392 36,900 63,176 11,741 27,502 28,567 55,376 46,668 121,041 
ESAS FAALIYET MALIYE147,829 260,510 394,395 63,148 105,746 166,893 287,925 286,695 511,521 
FAALIYET l•!ALIYETI 161,805 271,296 410,036 69,668 124,152 172,311 324,545 295,767 566,043 
FINANS!v!AN GIDERLERI+ 
DONEH KARl 16,438 59,822 64,649 1,574 498 15,346 39,542 41,177 107,054 
NAKIT GERI DONUSU 30,543 94,333 120,736 12,504 18,910 41,553 77,825 83,468 196,918 
NET NAKIT AKISI 27,931 60,677 91,465 12,504 18,910 40,949 76,221 80,011 181,836 
CAR! YIL KID.TAZ.KAR 5,264 7,002 4,157 833 3,650 1,667 14,619 2,500 14,089 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.-YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 4,017 3,549 5,211 , 
HB ESAS FAALIYET KAR 263 472 552 
HB FAALIYET KARl 73 544 625 
HB DONEl-1 KARl 73 596 631 
HB NET DONEI-1 KARl 64 413 576 
HB NET DAG.DONEM KAR 60 383 545 
HB KAR PAY! (TElvlETTU) 66 250 300 
HB BORCLAR TOPLANI 1,239 840 1,532 
HB FINANSI•!AN GIDERI 344 111 133 

736 1,253 2,021 4,021 3,695 7,838 

m! 4 49 619 308 1,795 

!153! 
97 301 370 1,336 

a 145 134 92 405 730 
145 127 74 364 552 
145 127 74 364 552 

1,258 3,429 1,201 3,921 1,356 3,680 
19 150 48 375 81 535 

HB OZ SER!>1AYE 2,144 2,040 2,862 
HB OZ VARLIK 4,803 4,129 6,250 
HB Y.DEG.DEG. ARTIS! 878 494 955 
HB MADDI DUR. VARLIK 1,674 954 2,378 
HB VARLIKLAR TOPLlli-1! 3,383 2,880 4,393 
HB NAKIT GERI DONUSU 776 1,114 1,426 
HB NET NAKIT AKISI 709 717 1,080 

1,961 2,553 1,980 2,947 2,218 3,576 
4,189 6,266 4,407 6,989 4,859 8,394 

631 1,106 523 1,258 523 1,409 
1,137 3,027 1,076 3,605 1,496 3,397 
3,219 5,982 3,181 6,868 3,574 7,256 

148 223 491 919 986 2,326 
148 223 484 900 945 2,148 

******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 55 120 46 55 33 70 36 69 54 
CAR! ORAN 160 251 109 I 151 74 163 71 143 99 

HIZLI AKTIFLER/NET 
ISLETME SERI>IAYESI 92 79 494 108 (126) 111 (122) 159 (8,485) 
******************************************** *********************************************** 



~ 6) D E V I R A N A L I Z I: 
m ******************************************************************************************** 

(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 14.25 14.80 13.16 I 2.37 4.65 4.99 7.23 7.40 
STOKLARIN 4.08 6.45 7.08 0.92 2.36 2.72 4.43 5.23 
MAMUL STOKLARININ 165.39 141.96 111.63 
OZ SERMAYENIN 2.60 2.34 2.13 0.56 1.11 1.63 1.69 2.71 
VARLIKLAR TOPLAI>!ININ 1. 44 1. 59 1. 43 0. 27 0. 69 0. 80 1.10 1. 45 
DONEN VARLIKLARIN 4.14 3.38 3.60 0.67 1.46 2.00 2.45 3.42 
MAD.DUR. VARLIKLARIN 2.72 4.10 3.13 0.60 1.88 1.72 2.74 3.20 
******************************************** *********************************************** 

7) N A K I T A K I M I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 91 64 76 100 100 99 98 96 92 
CARI YIL AMORTIS!-iANI/ . 
NAKIT GERI DONUSU 73 39 52 94 145 69 71 56 61 
CARI YIL AMORTISl-iANI/ 
NET NAKIT AKISI 80 61 69 94 145 70 73 58 67 
NAKIT GERI DONUSU/ 
NET SATISLAR 19 31 27 20 18 24 23 27 30 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 63 133 93 12 7 41 23 73 63 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

102 90 93 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 84 75 73 
ESAS FAALIYET KARI/ 
NET SATISLAR 7 13 11 
FAAL.KARI/NET SATIS 2 15 12 
DONEM KARl/NET SATIS 2 17 12 
N.DON.KARI/NET SATIS 2 12 11 
DON.KARI/ESAS FA.KAR 28 126 114 
DONEM KARI/OZ SEillvffiY 3 29 22 
******************************************** 

112 117 101 95 95 85 

84 77 78 71 74 67 

! 1! 0 2 15 8 23 
2 l12l 5 7 10 17 0 12 7 2 11 9 
0 12 6 2 10 7 
8 (3, 90 272 15 132 41 

(0) (6 7 3 18 20 
*********************************************** 
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9) F I NAN S MAN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ I 
NET SATISLAR 9 3 3 3 12 2 9 2 7 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLA!v!I 12 25 17 I 1 0 6 7 14 17 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 10 20 15 I 3 0 9 12 13 16 
FINANSlv!AN GIDERLERI/ 
BORCLAR TOPLAMI 28 13 9 2 4 4 10 6 15 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSHAN 
GIDERLERI(bEFA) 1.21 6.37 5.75 0.96 0.04 3.81 1.25 5.99 2.36 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 8 3 3 2 10 2 10 2 8 
FINANSMAN GIDERLERI/ 
NET BORC 43 91 14 3 6 9 14 13 27 
FINANSMAN GIDERLERI/ 
STOKLAR 42 15 18 2 12 5 31 11 42 
******************************************** *********************************************** 

10) F I NAN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 38 52 32 47 37 49 36 42 42 
DURAN VARLIKLAR/ 
VARLIKLAR TOLlliv!I 62 48 68 53 63 51 64 58 58 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 24 21 29 31 50 30 51 30 43 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 13 8 6 8 7 8 6 8 8 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 37 29 35 39 57 38 57 38 51 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 63 71 65 61 43 62 43 62 49 
OZ SERMAYE/ 
BORCLAR TOPLAMI 173 243 187 156 74 165 75 164 97 
******************************************** *********************************************** 



-l'>
Q) 11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 

******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 161,380 269,901 405,641 . 64,792 118,486 170,920 319,637 293,572 556,787 

(2,508)(12,417) 138 20,727 19,200 106,717 GUVENLIK PAY! (3,195) 30,556 35,490 
GUVENLIK ORANI (%) (2) 10 8 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANMA 

102 
31,472 
31,960 

488 
98 

90 
10,350 
61,245 
50,895 

17 

92 
80,128 
63,441 

(16,687) 
126 

KATSAYISI (DEFA) 0.42 7.48 8.40 
******************************************** 

(4) (12) 0 6 6 16 

104 
59,249 
75,854 
16,605 

78 

-1.60 

112 
207,004 
102,253 
-104751 

202 

-3.40 

100 
45,342 
74,048 
28,706 

61 

3.60 

94 
226,999 
102,558 
-124441 

221 

2.66 

94 
53,049 
636126 

1 077 
84 

8.05 

84 
169,121 
107i628 
-6 493 

157 

6.72 
*********************************************** 

12) F I NAN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAHI 48,785 71,106 129,667 1106,522 290,317 101,630 331,973 114,779 311,502 

(:)-HrzLr-iKTrFLER ___ 17~313--6o~756--49~539_T_47~273--83~313--56~288-1o4~974--61~73o-142~381 
NET-soRc _____________ 31~472--io~35o--8o~i28_T_59~249-2o7~oo4--45~342-226~999--53~o49-169~12i 

~=~=~~~~~~~~=~~~~~~~=~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 14,016 (9,969) 57,886 38,009 172,336 24,287 190,114 27,704 119,490 
<=>-~ToKLAR __________ 31~96o--61~245--63~441_T_75~854-io2~253--74~o48-1o2~558--63~126-io7~628 
u~v~soRcLAR-vE-~ToKLAR-----------------------~-----------------------------------------------

soNRAsr NET BORC (17,944)(71,214) (5,555) (37,845) 70,083 (49,761) 87,556 (35,422) 11,862 

(:)-¥iTrRrM-HARcru~--4~943---9~8o8--99~383_T_34~935-i8i~986--45~764-2i2~o71--87~2i2-io6~i25 
uzUN-vAnELr-soRcLAR~-------------------------1-----------------------------------------------

sToKLAR VE YATIRIH 
HARCAHALARI SONRASI 
NET B 0 R C -22887 -81022 -104938 (72,780)-111903 (95,525),-124515 -122634 -94263 
******************************************** *********************************************** 



• • • • • AK.SA AK.RILIK KIMYA SANAYII A.~. 

KURULUSU .. .. 
GENEL fiiUDURLUK 

TELEF.ON 
FABRIKA 

1968 
Miralay $efikbey Sk. 15/17 
Ak Han Kat 6 . 
80090 Taksim/ISTANBUL 
251 45 00 - 251 90 00 
P.K. 155 
Val ova/ISTANBUL 
(1938) 2525 - 27 TELEF.ON 

FAALIYET KONUSU 
KAPASITE 
ORTAKLAR 

KAYITLI SERMAYE 
ODENMI$ SERMAYE 

Sun'i sentetik elyaf Oretimi 
150.000 tonjy1l 
Akkok A.$. !% 38.71l Isak Lodrik % 18.73 
Alt1ny1ld1z A.$. % 16.05 
300 ortak % 26.51 
1.100.000.000.000.- JL. 

230.175.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Raif DiN~KOK (Baskan)~ Osman BOYNER (Baskan Vekili), 
Uyeler: .Isak lODRI~, Ali DIN~KOK, Orner DIN~KOK, 
Sel~uk ERGIN ve Nevzat AYAZ. 

b) Denetim Kurulu: 

Talha ALTINBA$AK ve ilter ERKAN. 

c) Genel Mudurlilk: 

Mete TANSEL 

0. Sel~uk ERGiN 

(Genel Mudur) 

(Genel Mudilr) 

49 



<Jl 
0 1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 

******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~=~~~-----=~~~~:=-~:=~~~~-:::~:=~-1~=~~~=~-~==~=~~-~~=~:=~-===~~~=-~=:~==~-==:=~~~ HAZIR DEGERLER 29,624 14,274 42,243 17,452 27,586 19,204 34,195 20,689 39,251 
MENKUL KIYMETLER 1,390 38,478 102,001 20,010 242,351 28,632 294,779 20,800 268,308 
K.V.TICARI ALACAKLAR161,520 259,640 453,658 286,443 474,767 322,741 543,738 348,424 672,931 
* SATISLARDAN ALACAK159,109 255,230 449,337 286,443 474,767 322,741 543,738 348,424 672,931 
* DIGER ALACAKLAR 2,411 4,410 4,321 
DIGER K.V. ALACAKLAR 2,667 408 5,629 41,248 15,011 37,370 517 51,931 339 
STOKLAR 63,259 108,305 100,711 126,448 116,971 144,631 191,548 167,088 210,621 
* ILK MAD.VE MALZ. 44,900 33,526 44,151 
* YARI MAMULLER 6,325 9,609 15,201 
* MAMULLER 8,832 48,927 20,271 
* DIGER STOKLAR 0 0 9,069 
* VERILEN SIP.AVANSI 3,202 16,243 12,019 
DIG. DONEN VARLIKLAR 40,013 52,350 73,488 I 38,228 44,668 49,332 64,204 48,578 79,958 

~~~=~~~~~~~======~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 148 132 208 0 0 132 157 0 0 
DIGER U.V.TIC.ALACAK 0 0 0 132 126 0 0 133 157 
FINANSAL DUR. VARLIK 9,633 12,165 20,155 12,165 20,155 13,313 20,155 13,887 20,155 
MADDI DUR. VARLIKLAR 31,073 41,346 56,654 52,830 68,987 54,786 76,922 73,142 89,307 
*BRUT DURAN VARLIK 314,994 496,934 575,705 507,822 653,791 635,314 610,283 704;935 627,640 
* B.AMORTISMANLAR(-)286,418 463,124 523,990 469,008 594,675 599,216 551,970 655,917 566,183 
*YAP. OLAN YATIR1M 2,497 7,536 4,939 14,016 9,871 18,688 18,609 24,124 27,850 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 0 60 0 0 0 0 0 0 0 

vARLIKLAR-To?LiM1 ___ 339~327-527~158-854~747--1594~956-1o!o622-67o~141-1226215-744~672-1381o27 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*****************************************~** *********************************************** 
HIZLI AKTIFLER 195,201 312,800 603,531 365,153 759,715 407,947 873,229 441,844 980,829 
SATISDAN ORT.ALACAK 122,476 207,170 352,284 380,605 263,924 433,240 290,421 510,678 
ORTALANA STOKLAR 85,782 85,782 104,508 121,710 103,519 168,090 122,670 188,855 
ORT. MANUL STOKLARI 15,567 28,880 34,599 
ORT. VARLIK TOPLAMI 281,928 433,243 690,953 802,789 551037 948,178 613439 1062850 
ORT. DONEN VARLIKLAR255,233 385,964 625,593 725,592 500041 865,446 553330 964,459 
ORTALAMA 1'-lADDI 
DURAN VARLIKLAR 20,759 36,210 49,000 60,909 27,624 65,854 31,744 81,225 
******************************************** *********************************************** 



(]1 

2) KAY N A K LA R (PASIF) Y A P I S I N I N AN A L I Z I: 
************************************************-******************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~::~-~~~:~:-~~~~~~~-~~~~~~~-~~~~~~~-:~~~~~:_1:~~~~~~-~~~~~~~-:~:~~~~-~~~~~~~-:~~~~~~-~~~~~~~ 
FINANSAL BORCLAR 4,476 4,022 6,583 2,569 2,255 1,977 1,251 3,989 952 
TICARI BORCLAR 1,741 23,896 15,987 1,441 14,640 5,201 20,602 11,365 14,399 
DIGER K.V.BORCLAR 29,611 36,575 53,856 71,541 98,005 159,478 181,905 123,667 103,384 
ALINAN SIP.AVANSLARI 3,554 781 4,537 1,615 3,398 0 9,443 46,449 3,531 
BORC VE GID.KARSILIK 65,506 106,479 202,589 187,994 318,337 115,862 306,503 98,895 328,548 

~~~~=~~~~~~=~~~~~~~==~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 7,029 3,035 1,447 3,035 1,447 2,540 971 2,540 0 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 495 0 495 495 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 5,964 10,057 20,869 12,760 28,565 13,775 29,065 20,245 38,867 
* KIDEM TAZ. KARS. 5,964 10,057 20,869 12,760 28,565 13,775 29,065 20,245 38,867 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 . 0 0 

~~=~~~~~==========~~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 66,000 99,000 153,450 99,000 153,450 99,000 153,450 99,000 230,175 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 17,144 17,643 23,866 22,196 30,880 26,818 36,311 31,580 19,548 
*DURAN VARLIKLARDA 15,756 16,398 20,791 20,951 27,806 25,572 33,237 30,335 19,548 
* ISTIRAKLERDE 1,388 1,245 3,075 1,245 3,074 1,246 3,074 1,245 0 
YEDEKLER 62,443 100,484 162,777 162,776 267,645 162,777 267,415 162,777 267,415 
NET DONEM KARl 75,859 125,186 208,786 30,029 92,000 82,218 219,299 143,670 373,713 
DONEM ZARARI (-) 0 0 0 0 0 0 0 0 0 
GEC!HS YIL.ZARARLARI 0 ' 0 0 0 0 0 0 0 0 

Ki~NAKLAR-;~PLm1! ___ 339~327-527~158-854~747--1594~956-1o1o622-67o~141-1226215-744~672-1381o27 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLru1I 117,881 184,845 305~868 1280,955 466~647 299,328 549~740 307~645 490,176 
OZ VARLIK 507,864 805,437 107L869 783,009 113~650 970,029 122~445 109L944 1457034 
N.ISLEU1E SERNAYESI 193,585 301,702 494,178 264,669 484,719 319,392 609,277 373,145 820,594 
ORTALAMA OZ SERMAYE 177,785 281,880 445,596 428,988 310,453 523,644 354,386 663,939 
HIS.SEN.SAYISI(BIN) 66,000 99,000 153,450 99,000 153,450 99,000 153,450 99,000 230,175 
ODENMIS SERMAYE 66,000 99,000 153,450 99,000 153,450 99,000 153,450 99,000 230,175 
******************************************** *********************************************** 



(]1 
!\) 3) G E L I R T A B L 0 S U N U N A N A L I Z I: . 

******************************************************************************************** 
(MILYON TL.) 1989 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

+ Y.DISI SATISLAR 99,395 85,640 0 !+! Y.ICI SATISLAR 400,407 602,883 1237864 1249.,255 391,804 501,910 857,617 774,920 1427386 

+ DIGER SATISLAR 6,802 28,988 0 
- SATIS INDIRIMLER 0 . 0 0 I 0 0 0 0 0 0 

NEi-5iirsLAR ________ 5o6~6o4-7i7~5ii-i237864-T249~255-39i~8o4-5oi~9io-857~6i7-774~92o-i427386 
(:)-siTrs-MiiriETr--362~4i9-487~88o-8i4~3o8-Ti94~2o5-238~45i-364~964-5i7~946-529~i95-86i~377 

~~~~=~~~~~=~~~=====~~~~~~~=~~~~~~~=~~~~~~~]=~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
i=~-:~=:~=-~=~.:----~~:..~.~: __ ~::..~~=--:..~:..~:~_1_~::..~=~--~~:..~~~--~?.:..~~~--~=:..~~~--:=:..::: __ :::..~:~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 11,989 9,244 24,036 
- GENEL YONETIM GI 18,.013 33,159 52,793 15,056 19,088 17,941 45,444 25,915 53,659 

Esis-FmriET-KiRr--ii4~i83-i87~228-346~727_T_39~994-i34~265-ii9~oo5-294~227-2i9~8ia-5i2~35o 
(:;)-il:-FmriET-GEL:-41~2i8--46~555--4o~335--~-i9~7i3--27~4o6-~3i~43i~-94~287--39~o69-i44~i62 
(-) D. FAALIYET GID. 15,188 9,916 18,672 0 0 9,533 17,354 14,722 17,721 
(:)-FrNiNsMiN-(}1ilEiRL--2~5i5---3~i39 ___ i~657_T ____ 572 _____ 368 ___ i~o9o _____ 5o2---i~592 _____ 729 
FmriEi-KiRr _______ i37~698-22o~728-366~733-rs9~i35-i6i~3o3-i39~8i3-37o;658-242;565-638;o62 (:;)-oLAGANUsTu-GELrR ______ o _______ o _______ o __ l ______ o _______ o _______ o _______ o _______ o _______ o 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 0 0 

~~~~~=~~~==========~~~~~~~=~~~~~~~=~~~~~~~=[~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
('-) ODENECEK VERGI VE I . 

DIGER YASAL YUK. 61,839 95,542 157,947 29,106 69,303 57,595 15'1 1 359 98,895 264,349 

NET-noNEM-KiRr _______ 75~859-i25~i86-2o8~786_T_3o~o29--92~ooo--82~2i8-2i9~299-i43~67o-373~7i3 

~=~=~~=~~~~=~~~~~====~~~~~==~~~~~~==~~~~~~]======~=======~=======~=======~================ NET DAGITILABILIR 1 . 
DONEM KARl 68,974 114,150 190,449. 30,029 92,000 82,218 219,299 143,670 373,713 
******************************************** ***·******************************************** 



3A)G,ELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl YIL AMORTISMANI 18,767 19,935 23,539 5,884 70,685 136,092 27,980 192,793 42,193 
ESAS FAALIYET MALIYE392,421 530,283 891,137 209,261 257,539 382,905 563,390 555,110 915,036 
FAALIYET MALIYETI 410,124 543,338 911,466 209,833 257,907 393,528 581,246 571,424 933,486 
FINANSMAN GIDERLERI+ 
DONEM KARl 140,213 223,867 368,390 59,707 161,671 140,903 371,160 244,157 638,791 
NAKIT GERI DONUSU 162,429 244,756 401,084 67,722 239,684 279,623 406,834 445,546 698,253 
NET NAKIT AKISI 62,812 86,321 138,989 38,616 170,381 222,028 255,475 346,651 433,904 
CARI YIL KID.TAZ.KAR 5,964 4,093 10,812 2,703 7,696 3,718 1,196 10,188 17,998 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.-YA GORE 1989 1990 1991 l 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
HB NET SATIS 
HB ESAS FAALIYET KAR 
HB FAALIYET KARl 
HB DONEM KARl 
HB NET DONEM KARl 
HB NET DAG.DONEM KAR 
HB KAR PAYI(TEMETTU) 
HB BORCLAR TOPLAMI 
HB FINANSMAN GIDERI 
HB OZ SERMAYE 
HB OZ VARLIK 
HB Y.DEG.DEG. ARTIS! 
HB MADDI DUR. VARLIK 
HB VARLIKLAR TOPLAMI 
HB NAKIT GERI DONUSU 
HB NET NAKIT AKISI 

7,676 
1,730 
2,086 
2,086 
1,149 
1,045 

550 
1,786 

38 
3,355 
7,695 

260 
471 

5,141 
2,461 

952 

7,248 
1,891 
2,230 
2,230 
1,265 
1,153 

610 
1,867 

32 
3,458 
8' 136 

178 
418 

5,325 
2,472 

872 

8,067 
2,260 
2,390 
2,390 
1,361 
1,241 

650 
1,993 

11 
3,577 
6,992 

156 
369 

5,570 
2,614 

906 
******************************************** 

2,518 2,553 5,070 5,589 7,827 6,201 
404 875 1,202 1,917 2,220 2,226 
597 1,051 1,412 2,415 2,450 2,772 
597 1,051 1,412 2,415 2,450 2,772 
303 600 830 1,429 1,451 1,624 
303 600 830 1,429 1,451 1,624 

2,838 3,041 3,024 3,583 3,108 2,130 
6 2 11 3 16 3 

3,172 3,545 3,746 4,408 4,414 3,870 
7,909 7,420 9,798 8,006 11,040 6,330 

224 201 271 237 319 85 
534 450 553 501 739 388 

6,010 6,586 6,769 7,991 7,522 6,000 
684 1,562 2,824 2,651 4,500 3,034 
390 1,110 2,243 1,665 3,502 1,885 

*********************************************** 

5) L I K I D I T E AN A L I Z I: · 
***~'*************************************************************************************** 
' ( % OLARAK) 1 9 8 9 19 9 0 1 9 9 1 1 3 I 19 9 1 3 I 1 9 9 2 6 I 19 91 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 186 182 213 138 174 144 168 155 218 
HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 101 104 122 138 157 128 143 118 120 

CARI ORAN 285 276 274 I 200 211 213 217 231 282 

******************************************** *********************************************** <J1 
w 



c.n 
.j:::.. 6) D E V I R AN A L I Z I: 

***'***************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
ALACAKLARIN' 4.14 3.46 3.51 I 1.03 1.90 1.98 2.67 2.80 
STOKLARIN 5.91 8.36 11.84, 1.96 3.53 3.08 4.31 4.56 
MAMUL STOKLARININ 23.28 16.89 23.54 
OZ SERMAYENIN 2.85 2.55 2.78 0.91 1.62 1.64 2.19 2.15 
VARLIKLAR TOPLAMININ 1.80 1.66 1.79 0.49 0.91 0.90 1.26 1.34 
DONEN VARLIKLARIN 1.98 1.86 1.98 0.54 1.00 0.99 1.40 1.48 
MAD.DUR. VARLIKLARIN 24.40 19.82 25.2'6 6.43 18.17 13.02 24.41 17.57 
******************************************** *********************************************** 

7) N A ~ I T A K I M I A N A L I Z I: 
**********************************************k********************************************* 
(% OLARAK) . 19 8 9 19 9 0 19 91 l 3 I 19 91 3 I 19 9 2 6 I 19 91 6 I 19 9 2 9 I 19 91 9 I 19 9 2 
******************************************** *********************************************** 
NET NAKIT AKISII 
NAKTT GERI DONUSU 39 35 35 57 71 79 63 78 62 
CARI YIL AMORTISMANII 
NAKIT GERI DONUSU 12 8 6 9 29 49 7 43 6 
CARI YIL AMORTISlviANII 
NET NAKIT AKISI 30 23 17 15 41 61 11 56 10 
NAKIT GERI DONUSUI 
NET SATISLAR 32 34 32 27 61 56 47 57 49 
NAKIT GERI DONUSUI 
BORCLAR TOPLAMI 138 132 131 24 51 93 74 145 142 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
FAALIYET MALIYETII . 

81 76 74 NET SATISLAR 
SATISLAR MALIYETII 
NET SATISLAR 72 68 66 
ESAS FAALIYET KARII 
NET SATISLAR 23 26 28 
FAAL.KARI/NET SATIS 27 31 30 
DONEM KARl/NET SATIS 27 31 30 
N.DON.KARI/NET SATIS 15 17 17 
DON.KARI/ESAS FA.KAR 121 118 106 
DONEM KARIIOZ SERMAY 62 64 67 
******************************************** 

84 66 78 68 74 65 

78 61 73 60 68 60 

16 34 24 34 28 36 
24 41 28 43 31 45 
24 41 28 43 31 45 
12 23 16 26 19 26 

148 120 117 126 110 125 
19 30 38 55 56 72 

*********************************************** 



(Jl 
(Jl 

9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************.*********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 

0 

41 

28 

2 

GIDERLERI(bEFA) 55.75 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

1 

(3) 

4 

0 

42 

31 

2 

71.32 

1 

(2) 

3 

0 0 

43 10 

30 24 

1 0 

222.32 104.38 

0 0 

(1) (1) 

2 0 

0 0 0 0 0 

16 21 30 33 46 

41 28 43 32 45 

0 0 0 1 0 

439.32 129.27 739.36 153.36 876.26 

0 0 0 0 0 

(0) (1) (0) (1) (0) 

0 1 0 1 0 
******************************************************************************************** 

10) F I NAN S A L Y A P I AN A L I Z I: 
********************************************************~*********************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 88 90 91 89 91 90 92 88 92 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 12 10 9 11 9 10 8 12 8 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 31 33 33 45 43 42 42 38 33 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 4 2 3 3 3 3 2 3 3 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 35 35 36 47 46 45 45 41 35 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 65 65 64 53 54 55 55 59 65 
OZ SERMAYE/ 
BORCLAR TOPLAMI 188 185 179 112 117 124 123 142 182 
******************************************** *********************************************** 



'(IJ 
0> 

11) M A K. R 0 FINAN SAL ~A RAM E ~ R-~L E R AN ALI Z I: . 
* * * *·* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *'* *'* * * * * **'** **** * **** * ***:** **** **********·*** 
(MILYO~ iL.) . 1989 1990 1991 l 3/1991. 3/1992 6/1991 6/1992 9/1991 9/1992 
. * * * *** *** ** * * *·* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * ** * ** * * * * **'*'** * * * ******** * **** * ********** *** 
BASABAS NOKTASI 394,936 533,422 892,794 209,833 257,907 383,995 563,892 556,702 915,765 
GUVE}\{LIK PAYt 111,668 184,089 345,070 39,422 133,897 117,915 293,725 218,218 511,621 
·GUVENI;IK ORANI (%) 22 26 28 16' 34 23 34 28 36 
.BASABAS NOKTASI/ 
NET. S:ATISLAR (,%) 78 74 72 84 66 77 66 72 64 
NET BORC . -77320 ~127955 -297663 -84198 -293068 -108619 -323489 -134199 -490653 
STOKLAR . . 63,259 108,305 100,711 126,448 116,971 144,631·191,548 167,088 210,621 
EKSIK KARSII~ANMA 140,579 236,260 398,374 210,646 410,039 253,250 515,037 301,287 701,274 
NET BORC/STOKLAR (%) (122) (118) · (296) (67) (251) (75) (169) (80) (233) 
BORCTAN YARARLANMA , 
KATSAYISI . (DEFA) 82.38 106.26 326.43 167.49 629.87 215.91 1105.87 249.0.5 1172.97 
******************************************** *********************************************** 

12) F IN AN S ~ L C H.E C K - UP AN A L I Z I: 
******************************************************************************************** 
lMILYON TL.) 1989 1990 1991 1.3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
.******************************************* *********************************************** 
BQRC~R TOPLAMI 1l7,881 184,845 30S,868 1280,955 466,647. 299,328 549,740 307,645 490,176 

(:)-iiizl:i-ii<Ti~i:E:i""-i95;2ai-3i2;8aa-6a3;53i-T365;i53-759;7i5-4a7;947-873;229-44i;844-98a;829 
iE:i-ii<iic-------------:7732a-:i27955-:297663-T-:a4i98-:293a6s-:ia86i9-:323489-:i34i99-:49a653 . 

·~=~=~~~~~~~~~~~~§~=~~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZuN VADELI BORCLAR. . I . 
SON'RAS;I NET BORC -90313 -141047 -319979 . -99993 -3230.80 -125429 -353525 -157479 -530015 

<=>~s~oKiii __________ 63;259-io8;3o5-iao~7ii-Ti26~448-ii6;97i-i44~63i-i9i~548-i67~oss-2io~62i 
-------~------------------------------------------------------------------------------------0. V.. BORCLAR· VE ST.OKLAR . ·1· ·. 
SONRASi:. NET BORC . -153572 -249352 -420690 -226441 -440051 ~270060 -545073 -324567 -740636 
(:)-iiTiiiii~iiAiciMAL--2;497 ___ 7;536 ___ 4;939_T_i4;ai6 ___ 9;87i--i8~688-18;6a9--24;i24--27;85a 
uitiN-viiiE:i:i-iioicLii~----------~------.--------~--------------.---~-----------------------------
sToKLAR VE YATIRIM . . . · 
HARCAMALARI SONRASI · . . • ·. . . . 
NET B 0 R.~ . -156069 -256888 -425629 -240457 -449922 -288748 -563682 -348691 -768486 
***************~~*************************** *********************************************** 



AKSU 
• • 
IPLIK DOKUMA VE BOYA APRE FAB. T.A.~. 

KURULUSU O .. 
GENEL ~UD RLUK VE 
ISTANBUl FABRIKASI 
TELEFON 
TELEX 
FAX .. . 
~ERKEZKOY FABRIKASI 
FAALiYET KONUSU 

: -1952 
Aksu Cad. 37 . . 
34730 BaklrkoyfiSTANBUL 
543 64 oo (8 Hat) 
28705 aksu tr. 
570 26 50 
Karaa~a~ Yolu.1~3_ 
Cerkezkoy/TEKIRDAG 
Yun ve sentetik trikotaj iplik
leri, el orgu iplikleri, dokuma 
ve hall ipllkleri, kad1n veer
kek kuma11ar1, perdelik ve dole
melik kuma1lar ve battaniye. 

Y 0 N E T i M VE 0 R G A ~ i Z A S Y 0 K: 
******************************************* 
.a) Yonetim Kurulu: 

Raif DiN~KOK !Ba~kan) ~mer Di~CKOK (Balkan Vekili ve Mu
rahhas Uye) 6 Oyeler: Erdo~an DAGDELEN, Mehmet ~ukru ESMER
SOY, ~er1f ~ONUK ve Ali Raif DIN~KOK. 
b) Denetim Kurulu: 

Talha ALTINBA~AK. 

c) Genel Mudurluk: 
ihsan G0D0KKURT 

Mesut DOZKAYA 
Mehmet OGRAS 
Fuat OZBEKLI 
Erol ER 

(Genel Mudur) 

(Pazarlama Genel Mudur Muavini·l 
(Uretim Genel Mudur Muavini 

(Mali ve Ticari Genel Mudur Muavini 
(Proje-Yat1r1m Genel Mudur Muavini 

57 



U1 
()) 1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 

******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 ! 
****************************** ************************************************************ 

~~~~~-~~~~~~~---------------l ___ ~:~:~: ____ ~:~::: ____ ::~~:~---:~:~~~~---:~:~~~~---:~~~~~~-1 
HAZIR DEGERLER 3,301 3,656 3,388 4,913 8,403 10,627 
MENKUL KIYI-1ETLER 0 1,219 0 0 14,064 0 
K.V.TICARI ALACAKLAR 13,498 21,721 40,703 53,659 102,547 150,187 
* SATISLARDAN .ALACAKLAR 11,75.5 21,721 40,703 53,659 10·2,547 144,577 
* DIGER ALACAKLAR 1,743 . 0 0 0 0 5,610 
DIGER K.V. ALACAKLAR 0 0 0 0 0 4,349 
STOKLAR 12,847 17,440 38,125 32,237 48,327 65,745 
* ILK MAD.VE MALZ. 6,653 10,038 16,940 17,761 25,843 32,480 
* YARI MAMULLER 610 804 3,403 3,375 5,475 10,846 
* MAMULLER 5,176 6,596 17,757 11,058 16,743 21,684 
* DIGER STOKLAR 1 2 25 43 266 474 
* VERILEN SIP.AVANSI 407 0 0 0 0 261 
DIG. DONEN VARLIKLAR 3,295 5,093 9,477 11,246 6,532 9,660 . 

~~~=~~~~~~~~===============r===~~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~=r U.V.TICARI ALACAKLAR 0 1,055 1,660 2,688 2,519 0 
DIGER U.V.TIC.ALACAKLAR 0 0 0 0 0 0 

'FINANSAL DUR. VARLIK 435 864 1,524 2,338 2,322 3,568 
MADDI DUR. VARLIKLAR 6,093 9,006 11,354 19,900 23,542 62,724 
*BRUT DURAN VARLIK 17,492 29,388 49,190 94,582 148,813 212,655 
* B.AMORTISHANLAR(-) 11,399 20,391 38,460 74,885 126,069 151,417 
* YAP. OLAN YATIRtM 0 9 624 203 798 1,486 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 

~~~:-~~~-~~~~~~~---------------~~:~~---------~---------~---------~---------~---------~-~ 
VARLIKLAR TOPLAMI ! 46,714 60,05.4 106,231 126,98.1 208,256 306,860 ! 
****************************** ************************************************************ 
1A)VARLIK DATALARI: 1 1986 1987 1988 1989 1990 1991 ! 
****************************** ************************************************************ 
HIZLI AKTIFLER I 16,799 26,596 44,091 58,572 125r014 165,163 I 
SATISLARDAN 
ORTALAMA ALACAK 7,821 16,738 31,212 47,181 78,103 123,562 
ORT. MAMUL STOKLARI j 4,538 5,886 12,177 14,408 13,901 19,214 j 
ORT. VARLIK TOPLru~I 35,695 53,384 83,143 116,606 167,619 257,558 
ORT. DONEN VARLIKLAR 25,036 41,035 70,411 96,874 140,964 210,221 
ORTALAMA MADDI 
DURAN VARLIKLAR 6,154 7,550 10,180 15,627 21,721 43,133 
****************************** ************************************************************ 



01 
(0 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
KISA VADELI BORCLAR I 28,706 27,332 63,737 43,165 73,853 108,169 I --------------------------------------------------------------------------------------------FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER K.V.BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIKLARI 

23,601 
90 

4,673 
222 
120 

19,700 
0 

6,987 
0 

645 

45,661 
0 

17,291 
0 

785 

16,669 
0 

24,973 
0 

1,523 

14,933 
0 

39,747 
0 

19,173 

82,453 
3,702 

11,118 
2,535 
8,361 

~~~~=~~~~~~=~~~~~~~===========r====~~~~~=====~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~=: FINANSAL BORCLAR 0 0 0 0 0 13,490 
TICARI BORCLAR 0 0 0 0 0 0 
DIGER U.V. BORCLAR 5,780 8,877 2,764 7,576 7,925 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 
BORC VE GID.KARSILIKLARI 0 0 0 0 9,770 11,561 
* KIDEM TAZ. KARS. 0 0 0 0 9,770 11,561 
* DIGER KARSILIKLAR 0 0 0 0 0 0 , 

~~=~~~~~====================r===~~~~~~====~~~~~~====~~~~~~====~~~~~~===~~~~~~~===~~~~~~~=r SERMAYE 
SERMAYE TAAHHUTLERI (-) 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-h 
GECMIS YIL.ZARA ARI(-) 

3,000 
0 
0 

4,183 
4,183 

0 
3,882 
1,163 

0 
0 

6,610 
0 
0 

6,096 
5,806 

290 
5,164 
5,975 

0 
0 

8,830 
0 
0 

11,865 
11,454 

411 
11,784 

7,251 
0 
0 

35,000 
0 
0 

7,892 
7,538 

354 
23,650 

9,698 
0 
0 

35,000 
0 
0 

18,878 
18,408 

470 
31,877 
30,953 

0 
0 

120,000 
0 
0 

13,916 
13,422 

494 
33,216 

6,508 
0 
0 

~YNi~iR-;~~L~r ______________ 1 ___ 46~714 ____ 6o~o54 ___ 1o6~231 ___ 126~981 ___ 2o8~256 ___ 3o6~86o--l 
****************************** ************************************************************ 
2A)KAYNAK DATALARI: l 1986 1987 1988 1989 1990 199i l 
****************************** ************************************************************ 
BORCLAR TOPLAMI l 34,486 36,209 66,501 50,741 91,548 133,220 l 
OZ VARLIK 23,627 44,236 78,190 151,125 242,777 325,057 
N.ISLETME SERMAYESI 4,235 21,797 27,956 58,890 106,020 132,399 
ORTALAMA OZ SEru~YE 10,869 18,037 31,788 57,985 96,474 145,174 
HIS.SEN.SAYISI(BIN) 3,000 6,610 8,830 35,000 35,000 120,000 
ODENMIS SERMAYE 3,000 6,610 8,830 35,000 35,000 120,000 
****************************** ************************************************************ 



(J) 
0 ~) G E~ I R TAB L 0 SUN UN AN ALI Z I: 

******************************************************************************************** 
(MILYON TL.) 1 1986 c 1987 1988 1989 1990 . 1991 1 
****************************** ************************************************************ 

+ Y.DISI SATISLAR 13,507 23,494 31,738 49,421 39 1 701 0 ! +~ Y.ICI S.ATISLAR 28,106 46,926 71,069 115,591 208,.988 319,747 

+ DIGER SATISLAR 0 3,0'66 0 0 0 0 
- SATIS INDIRIMLERI 963 1,363 2,409 7,419 11,513 9,703 

NET-~i;;i~r:i;------------------y---4o~65o ____ 72~i23 ___ ioo~398 ___ i57~593 ___ 237~i76 ___ 3io~o44-T 
(:)-siiis-MAiiYEii------------~---3o~342 ____ 47~i48 ____ 6o~89i ___ io4~977 ___ i45~544 ___ 239~353-T 
siui-siii5-Kiii---------------~---io~3o8 ____ 24~975 ____ 39~5o7 ____ 52~6i6 ____ 9i~632 ____ 7o~69i-T 
(:)-;AAI:iYET-ai~:-------------~----1~56a _____ 8~2i3-----;~3ai ____ 24~519 ____ 4o~4aa ____ 35~586-T 
-----------·-----------------------------------!------------------------------------------------
~ -~ AR-GE GIDERLERI I 0 0 0 0 0 0 I - PAZ.SATIS.DAG.GID. 1,560 2,777 4,626 6,161 8,065 5,024 
- GENEL YONETIM GID. 0 5,436 4,675 18,358 32,335 30,562 

Esis-FmrYET-Kiii------------~----8~748 ____ i6~762 ____ 3o~2o6 ____ 28~o97 ____ 5i~232 ____ 35~ios-T 
<+>-ii:-;AAI:iYET-GEr::-------~---,----i~ois _____ i~oia-----3~475 _____ 7~a4a ____ i2~659 ____ 26~i. a9. --1 
(-) D. FAALIYET GID. 3,701 0 0 0, 0 2,141 
(:)-FiNiNsMiN-ainERiEii-------~---:-4~779 ____ ii~i52 ____ 25~645 ____ 23~9i6 ____ i3~765 ____ 5o~65i-T 

~~~~~§=~~~=================r====~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~=====~~~~~] (+) OLAGANUSTU GELIR I 0 0 0 0 0 0 I 
(-) OLAGANUSTU GIDER . 0 0 0 0 0 0 
noNEM-Kiii--------------------~----i~283-----6~62o-----8~o36 ____ ii~22i ____ so~i26 _____ 8~422-T 
(:)~o~ENEcE:i-vEiai-vE:----------~---~--"'"-------------------------------------7----------------, 

DIGER YASAL YUK. 120 645 785 1,523, 19,173 1,914 
NET-noNEM-Kiii----------------~----i~i63-----5~975-----7~25i'7----9~698 ____ 3o~953-----6~5o8-T 

i:~=~~=~~~~=~~~~~======~,=====r=======~~=======~~~=======~~~=======~~~=====~~~~~=======~~~] NET DAGITILABILIR . 1 1 
DONEM KARI 1,099 5,644 6,850 9,137 28,447 6,087 
************************~***** ************************************************************ 



(J) 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: . . 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
CARI YIL AMORTISMANI 2,403 5,369 3,175 5,487 6,188 25,348 . 
ESAS FAALIYET MALIYETI 31,902 55,361 70,192 129,496 185,944 274,939 
FAALIYET MALIYETI 40,382 66,513 95,837 153,412 199,709 327,731 
FINANSMAN GIDERLERI+ 
DONEM KARI 6,062 17,772 33,681 35,137 63,891 59,073 
NAKIT GERI DONUSU 3,686 11~989 11,211 16,708 66,084 35,561 
NET NAKIT AKISI 3,565 11,345 10,426 6,787 46,910 33,646 
CARI YIL KID.TAZ.KARS. 0 0 0 0 9,770 1,791 
****************************** ************************************************************ 

4) H I S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000.- TL. ~YA GORE) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
HB NET SATIS 
HB ESAS FAALIYET KARI 
HB FAALIYET KARI 
HB DONEM KARI 
HB NET DONEM KARI 
HB NET DAG.DONEM KARI 
HB KAR PAYI(TEMETTU) 
HB BORCLAR TOPL~~I 
HB FINANSMAN GIDERI 
HB OZ SERMAYE 
HB OZ VARLIK 
HB Y.DEG.DEG. ARTISI 
HB MADDI DUR. VARLIK 
HB VARLIKLAR TOPLAMI 
HB NAKIT GERI DONUSU 
HB NET NAKIT AKISI 
****************************** 

13,550 10,911 11,370 4,503 6,776 2,584 
2,916 2,536 3,421 803 1,464 293 

428 1,002 910 321 1,432 70 
428 1,002 910 321 1,432 70 
388 904 821 277 884 54 
366 854 776 261 813 51 

0 0 0 240 0 0 
11,495 5,478 7,531 1,450 2,616 1,110 

1,593 1,687 2,904 683 393 422 
4,076 3,607 4,499 2,178 3,335 1,447 
7,876 6,692 8,855 4,318 6,936 2,709 
1,394 922 1,344 225 539 116 
2,031 1,362 1,286 569 673 523 

15,571 9,085 12,031 3,628 5,950 2,557 
1,229 1,814 1,270 477 1,888 296 
1,188 1,716 1,181 194 1,340 280 

************************************************************ 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
********************'******~** ************************************************************ 
CARI ORAN l 115 180 144 236 244 · 222 l 
HIZLI AKTIF/K.V.BORCLAR 59 97 69 136 169 153 
HIZLI AKTIFtER/NET 
ISLETME SERMAYESI 397 122 158 99 118 125 
****************************** ************************************************************ 



0) 
C\) 6) D E V I R A N A L I Z I: 

******************************************************************************************** 
(DEFA OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
ALACAKLARIN . 5.20 4.31 3.22 3.34 3.04 2.51 
MAMUL STOKLARININ 6.69 8.01 5.00 7.29 10.47 12.46 
OZ SERMAYENIN 3.74 4.00 3.16 2.72 2.46 2.14 
VARLIKLAR TOPLID~ININ 1.14 1.35 1.21 1.35 1.41 1.20 
DONEN VARLIKLARIN 1.62 1.76 1.43 1.63 1.6S 1.47 
MADDI DURAN 
VARLIKLARIN 6.61 9.55 9.86 10.08 10.92 7.19 
****************************** ************************************************************* 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1 19 8 6 19 8 7 19 8 8 19 8 9 19 9 0 19 91 1 
****************************** *******~**************************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 97 ~5 93 41 71 95 
CAR! YIL AMORTISMANI/ 
NAKIT GERI DONUSU 65 45 28 33 9 71 
CAR! YIL AMORTISMANI/ . 
NET NAKIT AKISI 67 47 30 81 13 75 
NAKIT GERI DONUSU/ 
NET SATISLAR 9 17 11 11 28 11 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 11 33 17 33 72 27 
****************************** ************************************************************ 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 . 1988 1989 1990 1991 1 
****************************** ************************************************************ 
FAALIYET MALIYETI/ . . . 

99 92 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 
ESAS FAALIYET KARl/ 

75 

22 
3 
3 
3 

15 
10 

65 

23 
9 
9 
8 

39 
28 

95 

61 

30 
8 
8 
7 

27 
20 

97 

67 

18 
7 
7 
6 

40 
15 

84 

61 

22 
21 
21 
13 
98 
43 

106 

77 

11 
3 
3 
2 

24 
5 

NET SATISLAR 
FAAL.KARI/NET SATIS 
DONEM KARl/NET SATISLAR 
N.DON.KARI/NET SATISLAR 
DON.KARI/ESAS FA.KARI 
DONEM KAIU/OZ SERMAYE 
******************************************************************************************* 



(J) 
w 

9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
FINANSMAN GIDERLERI/ I I 
NET SATISLAR 12 15 26 15 6 16 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSJvlAN GIDERLERI+ 
DON EM KAR I/ F INANSJv1AN 
GIDERLERI(bEFA) 
FINANS!>iAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERif 
STOKLAR 

13 

15 

14 

1. 27 

12 

27 

37 

30 32 

25 34 

31 39 

1. 59 1. 31 

17 27 

116 114 

64 67 

28 31 19 

22 27 19 

47 15 38 

1. 47 4.64 1.17 

16 7 15 

(305) (41) (159) 

74 28 77 
******************************************************************************************* 

10) F I NAN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 71 82 86 80 86 78 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 29 18 14 20 14 22 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 61 46 60 34 35 35 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 12 15 3 6 8 8 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 74 60 63 40 44 43 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 26 40 37 60 56 57 
OZ SERMAYE/ 
BORCLAR TOPLAMI 35 66 60 150 127 130 
****************************** *****************************************~****************~ 



0) 
~ 1f) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 

******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
BASABAS NOKTASI 36,681 66,513 95,837 153,412 199,709 325,590 
GUVENLIK PAY! 3,969 5,610 4,561 4,181 37,467 (15,546~ 
GUVENLIK ORANI (%) 10 8 5 3 16 (5 
BASABAS NOKTASI/ 
NET SATISLAR (%) 90 92 95 97 84 105 
NET BORC 17,687 9,613 22,410 F ,831> (33,466) (31,943) 
STOKLAR 12,847 17,440 38,125 2,237 48,327 65,745 
EKSIK KARSILANMA (4,840) 7,827 15,715 40,068 81,793 97,688 
NET BORC~STOKLAR (%) 138 55 59 (24) (69) (49) 
BORCTAN ARARLANMA 
KATSAYISI (DEFA) 1.38 1. 79 1.06 0.81 6.99 0.30 
****************************** ************************************************************ 

12) F I N A N S A L C H E C K - U P AN A L I Z I: . 
******************************************************************************************** 
(MILYON TL.) 1 . 1986 1987 1988 1989 . 1990 1991 l 
****************************** ************************************************************ 
BORCLAR TOPLAMI I 34,486 36,209 66,501 50,741 91,548 133,220 I 
(:)-HrzLr-AKTrFLER------------~---i6~799 ____ 26~596 ____ 44~o91 ____ 58~572 ___ 125~oi4 ___ i65~i63-T 
NET-aoRc----------------------~---i7~687-----9~6i3 ____ 22~4io ____ (7~83i)--(33~466)--(3i~943)j 

~=~=~~~~~~~~=~~~~~~~==========r====~~~~~=====~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~=r UZUN VADELI BORCLAR I c· I 
. SO~RASI NET BORC 11,907 736 19,646 (15,407) (51,161) (56,994) 

i=~=~§~~~~===================r===~~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~] U.V.BORCLAR VE STOKLAR I I 
SONRASI NET BORC (940) (16,704) (18,479) (47,644) (99,488) (122,739) 

~=~=~~§~~~~=~~~~~~~~=======r========~=========~=======~~~=======~~~=======~~~=====~~~~~=r UZUN VADELI BORCLAR, j j STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (940) (16,713) (19,103) 47,847) (100,286 124,225 •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 1 •••••••••••••••• 1.1 ••••••• 1 



ALARKO HOLDiNG A.e. 
KURULUSU . 
GENEL YONETIM 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

ORTAKLAR 

K.AYIT~I SERMAYE 
ODENMI~ SERMAYE 

1972 -
Muallim ~aci Cad. No: 113~115 
Ortal<.oy/ISTANBUL 
258 61 ~0 
26 402 alar tr ve 26 242 alho tr 
27629 32. 
Yat1r1m, In~aat, TaahhOt, Pazar
lama ve Dan1~manl1l<.. . · 
Anmak Holding A.~. (% 76.19) 
Diger ortaklar (% 23.81) 
200.000.000.000.- TL. 
192.000.000.000.- Tt. 

Y 6 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Ishak ALATQN (Ba~kan) 
Uzeyi r GARIH .. .. .. (2. Ba!?kan ve Murahtlas Uye) 
Uyeler: Dogan GU~LUTU&K, GOner KOCEL, Celalettin EROL, 
Tamer ATAUZ, Bedri TtLLIKUR~UN ve Ay~an YAVRUCU. . . 

b) Denetim Kurulu: 

Mustafa AYSAN, Midat BENHAYiM ve Zeyyat HATiPOGLU. 

c) Merkezi Yonetim: 

Ishak ALATQN (Toplu1uk Ba~kan1) 
Uzeyir GARIH (Topluluk Ba~kan1) 

YOrOtme Kurulu: 

Ayhan YAVRUCU, Bedri TELLiKUR~UN, Dogan G0~L0T0RK, GOner 
KO~EL ve Tamer ATAUZ. 

Koordinatorler: 

Leyla ALATON (Tan1t1m),~Mesut ZALOG~U{ Mali Analiz ve,Yon-· 
lendirme) ve Oraz TANTUG (EndOstri lll~kileri)r 

65 



(j) 
(j) 1) VA R L I K (AKTIF). Y A P I S I N ~ N AN A L I Z I: 

****************************************************************************************.*** 
(MILYON TL.) . 198.9 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 . 9/1992 
******************************************** *********************************************** 
~~~~~-~~~:~~~-------~!_~~~---:!.:~~---~!_=~~-L:~!_~~: __ ~:!_~~: ___ ~!_~~:--~~!_::~ ___ :!_::~-:~~!_~:~ 
HAZIR DEGERLER 120 46 34 I 74 184 115 157 56 1,290 
MENKUL KIYMETLER 0 0 0 0 19,620 860 20,600 0 52,650 
ALACAKLAR 4,078 2,019 6,233 9,916 19,585 1,895 15,674 2,702 76,544 
* ISTIRAKLERDEN 0 0 0 
* BAGLI ORTAKLIKLARD 0 0 0 
* DIGER 4,078 2,019 6,233 
STOKLAR 67 97 115 
DIGER DONEN VARLIKLA 119 14 121 

9,916 
85 
14 

19,585 
129 
121 

1,895 
72 

137 

15,674 
109 
670 

2,702 
. 0 
70 

122 

76,544 
0 

146 
127 

~~~=~~~~~~~======~~~~~~==~~~~~~=~~~~~~~=[~~~§~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 6 6 24 14 . 25 17 17 17 20 
DIGER U.V.TIC.ALACAK 7 12,848 26,676 8,870 26,663 22,693 34,554 12,779 50,879 
FINANSAL DURAN.VARLI 18,567 42,403 74,071 59,942 76,422 60,304 80,244 73,420 97,344 
* ISTIRAKLER 18,567 42,403 74,071 59,942 76,422 60,304 80,244 73,420 97,344 
* BAGLI ORTAKLIKLAR 0 0 0 
MADDI DURAN VARLIKLA 10,428 16,012 24,463 18,202 27,690 20,373 31,003 22,524 
*BRUT DURAN VARLIKL 11,656 17 1 873 27,273 20 1 388 30 1 965 22 1 889 34,752 25,369 
* B.AMORTISMANLAR(-) 1 1 228 1,861 2 1 810 2 1 186 3 1275 2 1 516 3 1 749 2,845 
* YAPILMAKTA OLAN IS 0 0 0 0 0 0 0 0 
* VERILEN SIP.AVANSL 0 0 0 0 0 0 0 0 
DIGER DURAN VARLIKLA 0 13 9 13 9 13 7 · 13 

662 
2,961 
2,299 

0 
0 

501 --------------------------------------------------------------------------------------------VARLIKLAR TOPLAMI 33,392 73,458 131,746 1 97,130 170,448 106,479 183,035 111,703 280,163 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 · 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER . 4,198 2,065 6 1 267,9,990 39,389 2,870 36,431 2,758 130,484 
ORTALAivlA VARLIK TOPL 23,478 53,425 102 1 602 133,789 72,135 144,757 80,145 195,933 
ORTALA1'1A DONEN VARLI 2,826 3 1 280 4,340 24,864 4,933 20,145 10,935 66,854 
ORTALANA FINANSAL 
DURAN VARLIKLAR 12,285 30,485 58,237 68,182 39,460 70,274 46,513 85,382 
ORTALAMA . 
l'lADDI DURAN VARLIKLA 8,354 13,220 20,238 22,946 15,329 25,688 16,287 11,593 
******************************************** *********************************************** 



CJ) 
---J 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~:~~-~~~~~:-~~~:~~~---~~~~~---:~~~~---~~~~~-1--~~:~:---~~~~~---~~:~~--::~~~~-----:~~--:~~~:~ 
FINANSAL BORCLAR 0 0 0 0 0 0 0 0 0 
TICARI BORCLAR 2,708 259 319 3,652 145 0 711 138 0 
DIGER K.V.BORCLAR 316 940 1,147 251 510 5,268 9,607 840 8,811 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE DIG.KARSILIK 29 259 2,538 259 2,802 2 688 6 1,886 

uzuN-vAnELr-soRcLAR---i~i67--2i~6o8--2i~oii_T_39~2oi--21~587--43~415--24~o84--47~717--34~591 
--------------------------------------------------------------------------------------------
FINANSAL BORCLAR 0 0 0 0 0 0 0 0 0 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 1,048 21,319 20,491 38,834 20,903 43,060 23,352 47,329 33,743 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE DIG.KARSILIK 119 289 520 367 684 355 732 388 848 
* KID.TAZ.KARSILIGI 119 289 520 367 684 355 732 388 848 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRH1I 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDAK 
* ISTIRAKLERDEKI 
YEDEKLER 
NET DONE!"! KARI 
DONEM ZARARI (-) 
GECMIS YIL KARI 

6,000 
0 
0 

19,509 
5,941 

13,568 
1,429 
2,234 

0 
0 

12,000 
0 
0 

27,674 
5,783 

21,891 
2,164 
8,554 

0 
0 

48,000 
0 

19,189 
18,331 

8,657 
9,674 
6,615 

14,596 
0 
0 

12,000 
0 
0 

29,895 
8,003 

21,892 
2,163 
1,155 

0 
8,554 

48,000 
0 

19,189 
21,640 
11,966 

9,674 
33,841 

8,138 
0 

14,596 

12,000 
0 
0 

32,115 
10,224 
21,891 

6,615 
7,064 

0 
0 

48,000 
0 

19,189 
55,126 
15,272 
39,854 
13,651 
11,979 

0 
0 

12,000 
0 
0 

34,335 
12,444 
21,891 

6,616 
10,051 

0 
0 

48,000 
0 

19,189 
14,349 

198 
14,151 

132,423 
20,914 

0 
0 

KAYNAKLAR-ioi?LANr ____ 33~392--73~458-i31~746--1-97~13o-i7o~448-io6:479-183:o35-111:7o3-28o~163 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR.TOPLAMI 4,220 23,066 25,015 l 43,363 25,044 48,685 35,090 48,701 45,288 
OZ VARLIK 30,400 52,253 109,541 55,953 148,679 60,310 151,694 65,847 237,174 
NET ISLETME SERMAYES 1,331 718 2,499 5,927 36,182 (2,191) 26,204 1,966 120,060 
ORTALAMA OZ SERNAYE 20,063 39,782 78,562 99,586 44,374 102,870 48,869 148,939 
RISSE SAYISI (BIN) 6,000 12,000 48,000 12,000 48,000 12,000 48,000 12,000 48;000 
ODENMIS SERMAYE 6,000 12,000 48,000 12,000 48,000 12,000 48,000 12,000 48,000 
******************************************** *********************************************** 



m 3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
ro ******************************************************************************************** 

(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET SATISLAR. 1,565 3,468 4,042 I 420 667 . 794 1,306 1,157 1,896 

(:)-siiis-Miiii~ii----2~o88---3~688---4~581-T--1~oii---i~364---2~o83---2~8o4---3~457---4~63i 
iiRui-siiis-KiRr ________ (523) ___ (22o) ___ (539)r--(59i) ___ (697)-(i~289)-(i~498)-(2~3oo)-(2~735> 
(:)-G~N~L-ioN~TrM-Gr ____ 93o---i~369---2~228_T ____ 4i8 _____ 836 _____ 927 ___ i~7i8---i~5o3---;~958 

~~~~=!~~~~§=~~~===~~~~~~I=~~~~~~~=i~~~~~~I=i~~~~~~=i~~~~~~=~~~~~~~=i~~~~~l=~~~~~~~=i~~~~~> 
(+) ISTIRAKLERDEN 

TEMETTU GELIRLER 2,360 
(+) BAGLI ORTAKLIKLARDAN · 

TEMETTU GELIRLER 0 
(+) FAIZ VE DIGER 

TEMETTU GELIRLER 0 

8,504 

0 

0 

14,501 

0 

139 
(+) FAALIYETLERLE ILGILI . 

DIGER GELIRLER 1,357 1,884 2,952 I 2,:.65 9,936 9,284 15,846 13,867 28,410 
(-) DIGER FAALIYETLERDEN 

GIDERLER 0 0 0 . 0 0 
(:)-FrNiNsMiN-Gro~RL ______ i _______ 3 ______ 2i_T ______ i _______ i _______ 2 _______ 3 _______ 7 ______ 22 

FAiLiiii-iARr---------2~263 ___ 8~796--14~8o4-T--i~i55 ___ 8~4o2---7~o66--i2~627--io~o57--22~695 
(~)-oLiGiNUsiu-GELrR ______ o ______ i7 ______ 79--~------o-------o-------o------4o _______ o _____ io5 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 0 0 

~~~~~=~~~============~~~~~===~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 29 259. 287 0 264 2 688 6 1,886 
NET-ooNEM-KARr--------2~234---8~554--i4~596-T--i~i55 ___ 8~i38 ___ 7~o64--ii~979--io;o5i--2o~9i4 

~=~=~~=~~~~=~~~~~======~~~=====~~~=====~~~=r======~=======~=======~=======~================ NET DAGITILABILIR . 1 
DONEM KARI 2,121 8,113 13,852 1,155 8,138 7,064 11,979 10,051 20,914 
******************************************** *********************************************** 



a5 

3AlGELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
** ***************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl YIL AMORTIS~iliNI 320 269 337 I 325 465 655 939 984 (511) 
FINANSMAN GIDERLERI+ 
DONEM KARI 2,264 8,816 14,904 
NAKIT GERI DONUSU 2,702 9,252 15,450 
NET NAKIT AKISI 1,173 4,891 7,603 
TEMETTU GELIRLERI 2,360 8,504 14,501 
TEMETTU DIS! GELIRLE 834 1,664 2,552 
GELIRLER TOPLkMI 3,194 10,168 17,053 
CARl YIL KID.TAZ,KRS 119 170 230 

1,156 
1,558 
1,558 

0 
1,574 
1,574 

78 

8,403 
9,031 
8,767 

0 
9,239 
9,239 

164 

7,068 
7,787 
7,785 

0 
7,995 
7,995 

66 

12,670 
13,818 
13,130 

0 
14,348 
14,348 

212 

10,064 
11,140 
11,134 

0 
11,567 
11,567 

99 

22,822 
22,617 
20,731 

0 
25,675 
25,675 

328 
******************************************************************************************** 

4) H I S S E B A 2 I (HB) A N A L I Z I: 
******************~************************************************************************* 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*****************"************************** *********************************************** 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 

• HB 
HB 
HB 
HB 
HB 
HB 

GELIRLER TOPLP,J1l! 
FAALIYET KARl 
DONEM KARI 
NET DONEM KARI 
NET DAG.DONEN KAR 
KAR PAYI (TEMET'I'U) 
BORCLAR TOPLAMI 
FINANSMAN GIDERI 
OZ SERMAYE 
OZ VARLIK 
Y.DEG.DEGER ARTIS 
FINAN.DU.VARLIK 
MADDI DU. VARLIK 
VARLIKLAR TOPLAMI 
NAKIT GERI DONUSU 
NET NAKIT AKISI 

532 
377 
377 
372 
354 
250 
703 

0 
4,862 
5,067 
3,252 
3,095 
1,738 
5,565 

450 
196 

847 
733 
734 
713 
676 
400 

1,922 
0 

4,199 
4,354 
2,306 
3,534 
1,334 
6,122 

771 
408 

355 
308 
310 
304 
289 
600 
521 

0 
2,224 
2,282 

382 
1,543 

510 
2,745 

322 
158 

131 
96 
96 
96 
96 

3,614 
0 

4,481 
4,663 
2,491 
4,995 
1,517 
8,094 

130 
130 

192 
175 
175 
170 
170 

522 
0 

3,029 
3,097 

451 
1,592 

577 
3,551 

188 
183 

666 
589 
589 
589 
589 

4,057 
0 

4,816 
5,026 
2,676 
5,025 
1,698 
8,873 

649 
649 

2.99 
263 
264 
250 
250 

731 
0 

3,082 
3,160 
1,148 
1,672 

646 
3,813 

288 
274 

964 
838 
838 
838 
838 

4,058 
1 

5,250 
5,487 
2,861 
6,118 
1,877 
9,309 

928 
928 

535 
473 
475 
436 
436 

944 
0 

4,893 
4,941 

299 
2,028 

14 
5,837 

471 
432 

******************************************************************************************** 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl ORAN 144 149 162 l 242 1,147 58 338 300 1,222 
HIZLI AKTIF£K.V.BORC 138 142 157 240 1,139 54 331 280 1,220 
HIZLI AKTIF ER/ 
BORCLAR TOPLAMI · . 99 9 25 23 157 6 104 6 288 
******************************************** *********************************************** 



~ £),D-B VI R AN A L I Z I:. . 
,;,'lf't;~'*•.~'/y *** ** ·* * * * * * * * * * * * * * * * * * * * * * * * * * * * ** * * *· * * * * *'* * * **** ** ** ** *** *'** **** ********** ** * ** ***** 
' {DEFA.cOLARAK) 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
·i.'t:~1'1' *.**·* *·* *'* * * ** ** * * * * * * * * * * * * * * * * * * * * * *·* * * * * ** ******* ** * * * *** ** * **** * *** * * * * * *** ****** * *** 
,.0-Z·.SERMAYENIN 0.16 0.26. 0.22,1 0.09 0;18 0.14 0.24 0.17 

VARLIKLAR TOPLAMININ 0.14 . 0.19 Q.17 · 0.07 0.11 0.10 · 0.14 0.13 
r' NEN VARLIKLARIN 1.13 3.10 3.93 , · 0.37 1.62 0.71 1.06 0.38 
F·NANS L DU. VARLIK 0.26 0.33 0.29 0.14 . 0.20 0.20 0.25 0.30 

'*'**** **~********************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
*k~***************************************************************************************** 
( % ' OLARAK ) .· 1 9 8 9 1 9 9 0 1 9 9 1 1 3 I 19 9 1 3 I 19 9 2 6 I 19 9 1 6 I 1 9 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
NET NAKIT AKISII . . , 
NAKIT GERI DONUSU 43 53 49 . 100 97 100 95 100 92 
NAKIT.GERI DONUSUI 
GEL,IRLER TOPLAMI 85 91 91 99 98 97 96 96 88 
NAKIT GERI DONUSUI 
BORCLAR T.OPLAMI 64 40 62 4 36 16 39 23 50 
NAKIT.GERI DONUSUI 
KAYNAKLAR TOPLAMI 8 13 12 2 5 7 8 10 8 
******************************************** *****''***************************************** 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 311991 311992 611991 611992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET KARI/ I 
GELIRLER TOPLAMI 71 87 87 73 91 88 88 87 88 
DONEM KARII 
GELIRLER TOPLAMI 
NET DONEM KARII 
GELIRLER TOPLAMI 
DONEM KARI/OZ SERMAY 
TEMETTU GELIRLERI/ 
GELIRLER TOPLAIH 
TEMETTU GELIRLERI/ 
F.INANSAL DU. VARLIKL 
DONEM KARI/ 
FINANSAL DU. VARLIKLA 
TEMETTU GELIRLERI/ 
NET DAGITILABILIR 

71 

70 
8 

74 

13 

12 

87 

84 
17 

84 

20 

21 

87 

86 
14 

85 

20 

20 

DONEM KARI 111 105 105 

73 

73 
2 

0 

0 

2 

0 

91 

88 
6 

0 

0 

11 

0 

88 

88 
12 

.0 

0 

12 

0 

88 

83 
9 

0 

0 

16 

0 

87 

87 
16 

0 

0 

14 

0 

89 

81 
10 

0 

0 

23 

0 
******************************************************************************************** 



-..1 

9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ 
GELIRLER TOPLAMI 0 0 0 I 0 0 0 0 0 0 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 7 12 11 l 1 5 7 7 9 8 
FINANSMAN GIDERLERI+ 
DONEN KARI/ . 
GELIRLER TOPLAMI 71 87 87 I 73 91 88 8.8 87 89 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 0 0 0 0 0 0 0 0 0 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) - . 2264.00 2938.67 709.71 !1156,00 8403.00 3534.00 4223.33 1437.71 1037.36 
******************************************** *********************************************** 

10) F I N A N SA L Y A P I A N A L I Z t: · .· . 
***********************************************************************k******************** 
(% OLARAK) 1989 1990 . 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR( 
VARLIKLAR TOPLAMI 
FINAN.DU.VARLIKLAR/ 
VARLIKLAR TOPLAMI 
DURAN VARLIKLA.If/ 
VARLIKLAR TOLAMI 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ ' 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ · 
BORCLAR TOPLAMI 

13 

56 

87 

9 

3 

13• 

87 

691 

3 5 

58 56 

97 95 

2 3 

29 16 

31 19 

69 81 

218 427 
******************************************** 

10 23 3 

62 45 57 

90 77 97 

4 2 5 

40 13 41 

45 15 46 

55 85 54 

20 

44 

80 

6 

13 

19 

81 

3 

66 

97 

1 

43 

44 

56 

47 

35 

53 

4 

12 

16 

84 

124 581 119 422 129 519 
*********************************************** 



.. 
ALARKO SAN. VE TIC. A.~. 

KURULUSU . 
GENEL YONETIM 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1963 
Muallim Naci Cad. No: 113-115 
Ortakoy/ISTANBUL 
258 61 20 
26 402 alar tr ve 26 242 alho tr 
276 29 32 
Is1tma, sogutma~ klima cihazlar1 
Oretim1 ve taahnut i~leri. 
Alarko Holding A.~. (% 84.06) 
1.700 ortak (% 15.94) 
100.000.000.000.- TL. 
25.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) Yonetim Kurulu: 

GOner KOCEL (Ba$kan), Tamer ATAUZ (Ba§kan Vekili), 
Uyeler: Ozey1r GARIA,Cankut IKIZLER, Bedri TELLIKUR~UH, 
Yusuf TEZMAN, Mehmet DONMEZ ve Dogan GU~LUTURK. 

b) Denetim Kurulu; 

Seyit M. BURUK ve Arif TASAN. 

c) Genel Yonetim: 
Cankut iKiZLER 

Nurhan AZiZOGLU 
Zehra ELI~IN 
Gunay BOLAZAR 
Aykut ERENSOY 
Ismet GENCER 
Baht1YarvKANTOGLU 
Ahmet SAGIROGLU 
Met in KA~AR· . 

72 . 

(Grup KoordinatorU) 
(Finansman Grup MOdOrO) 

(Organizasyon Metod Grup MOdOrO) 

!Alsac MOessese MOdOrOI 
· Alpom MOessese MOdOrO 

AlmOt MOessese MOdOrO 

(Alsac Mali i§ler MOdOrQI 
. (A 1 P.Om Muhasebe MOd OrO 

(AlijJm Muhasebe MOdOrO 



-....!' 
w 

1) V A R L I K (AKT!F) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) - · 1~89 1990 1991 i 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 35,870 70,682 83,598 I 81,048 99,144 185,178 137,991 
----------------------------------------------~----------------------------------------------HAZIR DEGERLER 1,558 2,933 1,963 
MENKUL KIYMETLER 1 1 409 0 · · 0 
K.V.TICARI ALACAKLAR 15,462 35,718 48,514 
* SATISLARDAN ALACAK 15,462 35,718 48,514 
* DIGER ALACAKLAR 0 0 0 
DIGER K.V. ALACAKLAR 0 0 19 
STOKLAR 15,233 28,242 28,338 
* ILK MAD.VE MALZ. 12,905 26,881 28,338 
* YARI MAMULLER 0 0 0 
* MAMULLER 2,328 1,361 0 
* DIGER STOKLAR 0 0 0 
* VERILEN SIP.AVANSI 0 0 0 

5,022 
0 

39,447 
39,447 

305 
31,143 

4,023 
600 

50,611 
50,611 

923 
32,725 

5,992 
0 

58,384 
58,384 

6,604 
41,858 

9,456 
8,323 

67,544 
67,544 

0 
183 

43,133 

DIG. DONEN VARLIKLAR 2,208 3,789 4,764 I 5,131 10,262 72,340 9,352 

§~~=~~~~§======~~~~~~=~~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~=========~~~~~~~=========~~~~~~~ U.V.TICARI ALACAKLAR 1,520 141 1,150 123 274 291 1,026 
DIGER U.V.TIC.ALACAK 0 0 0 6 0 0 19 
FINANSAL DUR. VARLIK 3,932 5,641 6,079 5,650 6,079 6,386 8,239 
MADDI OUR. VARLIKLAR 13,661 52,094 110,584 71,503 122,769 124,887 126,639 
* BRUT DURAN VARLIK 15,011 26,063 31,242 · 30,623 39,961 44,504 154,450 
* B.AMORTISMANLAR(-) 6,727 11,958 16,967 14,383 20,185 27,035 32,451 
*YAP. OLAN YATIR!M 5,377 37,989 96,309 55,263 102,993 107,418 4,640 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 10,755 ~3,564 15,997 311 387 758 86,555 
--------------------------------------------------------------------------------------------VARLIKLAR TOPLAMI 65,738 172,122 217,408 1158,641 228,653 317,500 360,469 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 . 1991 i 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 18,429 38,651 50,496 44,774 56,157 70,980 85,506 
SATISDAN ORT.ALACAK 10,280 25,590 42,116 45,029 29,192 33,772 
ORTALAMA STOKLAR 13,213 21,738 28,290 31,934 20,929 21,567 
ORT. MAMUL STOKLARI 1,608 1,845 681 
ORT. VARLIK TOPLAMI 52,127 118,930 194,765 193,647 158,750 180,235 
ORT. DONEN VARLIKLAR 30,193 53,276 77,140 90,096 92,589 68,996 
ORTALAMA MADDI 
DURAN VARLIKLAR 8,809 32,878 81,339 97,136 62,444 63,320 
******************~************************* *********************************************** 



~ 2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 · 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~:~~-~~~~~:-~~~~~~~--~~~~:~--~~~:~~--~~~=~~-1-~~~~~~-==~~=~=---------=~~~~~=---------~~=~~~~ 
FINANSAL BORCLAR 5,636 12,787 35,041 19,425 29,819 35,213 28,589 
TICARI BORCLAR 12,693 21,281 36,727 29,757 41,536 31,778 45,385 
DIGER K.V.BORCLAR 3,386 6,241 9,406 19,791 31,489 14,947 17,660 
ALINAN SIP.AVANSLARI 840 0 0 6,524 47 69,763 98,785 
BORC VE GID.KARSILIK 942 7,658 2,928 8,773 13,614 8,604 15,004 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~]~~~~~~~~~~~~~~~~=========~~~~~~==========~~~~~~ 
FINANSAL BORCLAR 1,600 13,188 22,832 14,113 22,819 28,248 27,701 
TICARI BORCLAR 0 0 0 0 0 0 21,353 
DIGER U.V. BORCLAR 37 34 34 34 5 32,024 39 
ALINAN SIP.AVANSLARI 13,205 52,163 18,807 257 175 140 140 
BORC VE GID.KARSILIK 0 0 5,756 1,441 7,203 9,476 10,924 
* KIDEM TAZ. KARS. 0 0 5,756 1,441 7,203 9,476 10,924 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~=I~~~~~~~~=~~~~~~~~~~=~~~==~~~~~~=:========~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER. ARTIS! 
* DURAN VARLIKLARDA 
* ISTIBAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GEC!HS YIL. ZARARLARI 

3,000 
0 
0 

2,720 
2,667 

53 
8,952 

12,727 
0 
0 

17,000 
0 
0 

4,859 
4,562 

297 
18,806 
18,105 

0 
0 

25,000 
0 
0 

10,162 
9,568 

594 
31,561 
19,154 

0 
·0 

17,000 
0 
0 

6,810 
6,513 

297 
31,561 

3,155 
0 

25,000 
0 
0 

12,320 
11,726 

594 
40,716 
3,910 

0 
0 

25,000 
0 
0 

15,019 
14,129 

890 
40,716 

6,572 
0 
0 

25,000 
0 
0 

19,159 
16,401 

2,758 
40,716 
10,014 

0 
0 

KAYNAKLAR-io?LiMi ____ 65~738-172~122-2i7~4o8--1158~641-228~653 _________ 317~5oo _________ 36o~469 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 38,339 113,352 131,531 1100,115 146,707 230,193 265,580 
OZ VARLIK 34,126 70,728 102,844 72,909 102,131 114,342 127,340 
N.ISLETME SERMAYESI 12,373 22,715 (504) (3,222)(17,361) 24,873 (67,432) 
ORTALAMA OZ SE~YE 21,263 43,085 72,324 70,236 43,654 47,445 
HIS.SEN.SAYISI(BIN) 3,000 17,000 25,000 17,000 25,000 25,000 25,000 
ODENMIS SERMAYE 3,000 17,000 25,000 17,000 25,000 25,000 25,000 
******************************************** *********************************************** 



---J 
01 

3) GEL I R TAB L 0 S UN UN AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 60,964 141,285 255,084 1106,182 108,108 114,881 214,287 

~ +~ Y.DISI SATISLAR 6,271 2,091 0 
+ DIGER SATISLAR 20,231 6,663 0 
- SATIS INDIRIMLER 391 1,568 1,305 I 342 202 485 1,195 NET-sii!8Lii _________ 87~o75-148~471-253~779-Tio5~84o-1o7~9o6 _________ 1i4~396 _________ 2i3~o92 

(:)-8ii!8-MiLiYETr ___ 67~946-117~777-215~449-y-96~568--94~iio __________ 88~7io--------~i56~557 
aiui-8iii8-Kiii ______ i9~i29--3o~694--38~33o-T--9;272~-i3;796 __________ 25;686 __________ 56;535 

~=~=~~~~~§=~~~~=====~~~~~===~~~~~==~~~~~~=r==~~~~~===~~~~~==========~~~~~~==========~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 1,064 1,647 0 
- GENEL YONETIM GI 5,408 8,229 20,192 5,426 7,192 21,634 39,865 

Esis-FiALrYEi-Kiii ___ i2~657--2o~8i8--i8~i38-T--3~846 ___ 6:6o4-----------4~o52 __________ i6~67o 
(~)-n~-FiALrYET-GEL~--2;i28 _____ 88i ___ 7;9i8--~----2o5 _____ 5o5-----------2;783-----------4;i9.7 
(-) D. FAALIYET GID. 0 0 0 93 0 2,182 1,523 
7=)-FrNiNsMiN-arnEiL--i~396 ___ i~257 ___ 3;974_T ____ 4i6---2~72o-----------6;i76 __________ ii~344 
FAALrYET-Kiii ________ i3;389--2o~442--22~o82-y--3~542 ___ 4;389 __________ (i;523)----------8~ooo 
(~)-oLiaiNUsiu-aELri ______ o _______ o _______ o __ l ______ o _______ o ___________ 9~393-----------;~283 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 

~~~~~=~~~===========~~~~~~==~~~~~~==~~~~~~=r==~~~~~===~~~~~===========~~~~~==========~~~~~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 662 2,337 2,927 387 479 1,298 3,269 NET-noNEM-Kiii _______ i2;727--i8;io5--19;i55-T--3;155 ___ 3;9io ___________ 6;572 __________ io;oi4 

~=~=~~=~~~~=~~~~~======~~~===~~~~~===~~~~~=r======~=======~===============~================ NET DAGITILABILIR 1 
DONEM KARI 12,167 17,083 18,051 3,155 3,910 6,572 10,014 
******************************************** *********************************************** 



---.1 
O'l 3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 

******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 1,799 3,272 3,689 I 2,425 3,218 10,068 15,484 
ESAS FAALIYET MALIYE ,74,418 127,653 235,641 101,994 101,302 110,344 196,422 
FAALIYET MALIYETI 75,814 128,910 239,615 102,503 104,022 118,702 209,289 
FINANSMAN GIDERLERI+ 
DONEM KARI 14,785 21,699 26,056 
NAKIT GERI DONUSU 15,188 23,714 31,527 
NET NAKIT AKISI 14,526 21,377 18,600 
CAR! YIL KID.TAZ.KAR 0 . 0 5,756 
*****************************~************** 

3,958 7,109 14,046 24,627 
7,408 9,054 21,658 33,935 
7,021 8,575 20,360 30,666 
1,441 1,447 3,720 5,1~8 

*********************************************** 

4) H I S S E B AS I (HB) A N A L .I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 · 1991 1 3/1991 :j1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS . 29,025 8,734 10,151 
HB ESAS FAALIYET KAR 4,219 1,225 726 
HB FAALIYET KARI 4,463 1,202 883 
HB DONEM KARI 4,463 1,202 883 
HB NET DONEM KARI 4,242 1,065 766 
HB NET DAG.DONEM KAR 4,056 1,005 722 
HB KAR PAYI(TEMETTU) 0 315 600 
HB BORCLAR TOPLAMI 12,780 6,668 5,261 
HB FINANSZI!AN GIDERI 465 74 159 
HB OZ SERMAYE 9,133 3,457 3,435 
HB OZ VARLIK 11,375 4,160 4,114 
HB Y.DEG.DEG. ARTIS! 907 286 406 
HB MADDI DUR. VARLIK 4,554 3,064 4,423 
HB VARLIKLAR TOPLAMI 21,913 10,125 8,696 
HB NAKIT GERI DONUSU 5,063 1,395 1,261 
HB NET NAKIT AKISI 4,842 1,257 744 

6,226 
226 
208 
208 
186 
186 

4,316 
264 
176 
176 
156 
156 

4,576 
162 
( 61) 
315 
2'63 
263 

8,524 
667 
320 
531 
401 
401 

5,889 5,868 9,208 10,623 
24 109 247 454 

3,443 3,278 3,492 3,796 
4,289 4,085 4,574 5,094 

401 493 601 766 
4,206 4,911 4,995 5,066 
9,332 9,146 12,700 14,419 

436 362 866 1,357 

******************************************** 
413 343 . . 814 1,227 

*********~******~****************************** 

5) L I K I D I T E A N A L. I Z I: 
******************************************************************************************** 
(% OLARAK) . . 1989 1990 1991 1 3/1991 3/1992 . 6/1991 6/1992 9/1991 9/1992 
***************~**************************** *********************************************** 
CAR! ORAN . 153 147 99 j 96 85 116 67 
HIZLI AKTIF£K· V .BORC 78 81 60 53 48 44 . 42 
HIZLI AKTIF ER/NET · 
ISLETME SERMAYESI 149 170 {10,019) (1,390) 323) 285 127 **************************~***************** ***********1*******************************1***) 



'-) 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 8.47 5.80 6.031 2.40 3.92. 6.31 
STOKLARIN 6.59 6.83 8.97 2.95 4.24 7.26 
MAMUL STOKLARININ 42.25 63.85 316.60 · 
OZ SERMAYENIN 4.10 3.45 3.51 1.54 2.62 4.49 
VARLIKLAR TOPLAMININ 1.67 1.25 1.30. 0.56 0.72 1.18 
DONEN VARLIKLARIN 2.88 2.79 3.29 1.20 1.24 3.09 
MAD.DUR. VARLIKLARIN 9.88 4.52 3.12 1,11 . 1.83 3.37 
******************************************** *********************~************************* 

7) N A K I T A K I M I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ . 
NAKIT GERI DONUSU 96 90 59 95 95 94 90 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 12 14 12 33 36 46 46 
CAR! YIL AMORTISMANI/ 
NET NAKIT AKISI 12 15 20 35 38 49 50 
NAKIT GERI DONUSU/ 
NET SATISLAR 17 16 12 7 8 19 16 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 40 21 24 7 6 9 13 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

.87 

78 

87 94 

79 85 
ESAS FAALIYET KARl/ 
NET SATISLAR 15 14 7 
FAAL.KARI/NET SATIS 15 14 9 
DONEM KARI/NET SATIS 15 14 9 
N.DON.KARI/NET SATIS 15 12 8 
DON.KARI/ESAS FA.KAR 106 98 122 
DONEM KARI/OZ SERMAY 49 35 26 
****~*************************************** 

97 96 104 98 

91 87 78 73 

4 6 4 8 
3 4 (1) 4 
3 4 7 6 
3 4 6 5 

92 66 194 80 
6 5 9 14 

*********************************************** 



'.J 
co 9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 

******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANS!o!AN GIDERLERI/ . 
NET SATISLAR 
FINANS!V!AN GIDERLERI+ 

2 

DONE!-1 KARI / 
VARLIKLAR TOPLAMI 
FINANS!V!AN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANS!<1AN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSI'-1AN GIDERLERI+ 
DONEM KARI/FINANSMAN 

22 

17 

4 

GIDERLERI(bEFA) 10.59 
FINANS!«<AN GIDERLERI/ , 
FAALIYET MALIYETI » 
FINANS!<1AN GIDERLERI/ 
NET BORC 7 
FINANS!V!AN GIDERLERI/ 
STOKLAR 9 

1 2 

13 12 

15 10 

1 3 

17.26 6.56 

1 2 

2 5 

4 14 

0 3 5 5 

2 3 4 7 

4 7 12 12 

0 2 3 4 

9.51 2.61 2.27 2.17 

0 3 5 5 

1 3 4 6 

1 8 15 26 
******************************************************************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 55 41 38 51 43 58 38 
DURAN VARLIKLAR/ 
VARLIKLAR TOLID4I 45 59 62 49 57 42 62 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 36 28 39 53 51 50 57 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 23 38 22 10 13 22 17 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 58 66 60 63 64 73 74 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 42 34 40 37 36 27 26 
OZ SERI'-1AYE/ 
BORCLAR TOPLAMI 71 52 65 58 56 38 36 
******************************************** *********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 75,814 128,910 239,615 102,410 104,022 116,520 207,766 
GUVENLIK PAYI 11,261 19,561 14,164 3,430 3,884 (2,124~ 5,326 
GUVENLIK ORANI (%) 13 13 6 3 4 (2 2 
BASABAS NOKTASI/ 
NET SATISLAR (%) 87 87 94 97 96 102 98 
NET BORC 19,910 74,701 81,035 55,341 90,550 159,213 180,074 
STOKLAR 15,233 28,242 28,338 31,143 32,725 41 858 43,133 
EKSIK KARSILAmlA (4,677) (46,459) (52,697) (24,198)(57,825) -117355 -136941 
NET BORC{STOKLAR (%) 131 265 286 178 277 380 41-
BORCTAN ARARLAN!,1A 
KATSAYISI (DEFA) 22.54 46.03 14.76 19.36 4.80 -1.01 3.14 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 38,339 113,352 131,531 1100,115 146,707 230,193 265,580 (:)-HrzLr-AKTrFLER ___ 18~429--38~651--5o~496-T-44~774--56~157 __________ 7o~98o __________ 85~5o6 
NET-BORC _____________ 19~9ia--74~7ai--81~o35_T_55~341--9a~55a _________ 159~213 _________ isa~a74 

~=~=~~~~~~~~=~~~~~~~=~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==========~~~~~~==========~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 5,068 9,316 33,606 39,496 60,348 89,325 119,917 (:)-sToKLAR __________ 15~233--28~242--28~338_T_31~i43--32~725 __________ 4i~858 __________ 43~133 
u~v~aoRcLAR-vE-sToKLAR __________________ "" ____ I ______________________________________________ _ 
SONRASI NET BORC (10,165)(18,926) 5,268 8,353 27,623 47,467 . 76,784 

~=~=~~§~~~~=~~~~~~~==~~~~~==~~~~~~==~~~~~~=r=~~~~~~=~~~~~~~=========~~~~~~~===========~~~~~ 
UZUN VADELI BORCLAR, . j 
STOKLAR VE YATIRH1 
HARCAMALARI SONRASI 
NET B 0 R C (15,542)(56,915)(91,041) (46,910)(75,370) (59,951) 72,144 
******************************************** *********************************************** 



ALTINYILDIZ MENSUCAT A.~. 
KURULUSU 
GENEL A0D0RL0K VE FAB. 

TELEFON 
TELEX 

~~~LiYET KONUSU 
KAPASITE 
ORTAKLAR 

~YIT~I SERMAYE 
ODENMI~ SERMAYE 

1952 
Yenibosna Koya, .Koyaltl Mevkii 
34530 Bak·HkoyfiSTANBUL 
552 32 00 
28824 Al1n-tr. 
552 32 41 
Kombine yUnlu mensucat Oretimi. 
5 Milyon metrejy1l. 
Osman Boyner % 12.60 
Cern Boyner % 10.70 
Neylan Dinler % 10.20 
lerzan Boyner % 9.40 
Latife Boyner % 9.40 
Leman Halulu % 9.40 
Diger % 38.30 

89.910.000.000.- Tl. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim.Kurulu: 

Eaz1l BOYNER (Balkan) , A. Osman BOYNER (Balkan Vekilf), 
Uyele~: H. Cern BOYN~R, Kemal VAROL, Lerzan BOYNER, Oguz 
MALIKI, Leman HALULU ve Ayten BOYNER. 

b) Denetim Kurulu: 

Psman Fikret ARKUN ve M. Refik UYGUN. 

c) Genel Muqurluk: 

Kemal VAROl 

Tuncay TOROS 

Adil Candan GUNEK 
Sevi 1 UYANIK · 
S1dd1k OZBEK 
Erol BA~ARSlA~ . _ 
Ali Osman KILITCIOGLU 
Mehmet ASIC! 

. Fethull~6 F&KiOALU 
Sami ARDITTI 
Oktay VALUNYA 
Cumhur ARKAN 

80 

(Genel Mudur) 

(Mali ve Hukuki i,ler Koordinatoru) 

(Finansman Muduru 
(Mvhasebe MUdUril 

. (IIletme MUduru 
(Ithalat ve Kambiyo MudurU 

.. (Plaolama Mudilril 
(Personel ve Idari I'ler MUdilril 

· (Ticar.et MQdQrQ 
(Ihracat Muduru 

(Pazarlama ve Kal ite Sagl ama MOdUril 
· (Ihracat Muduru 



Q) 

1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 95,898 129,197 242,087 I 297,507 278,8~3 292,517 --------------------------------------------------------------------------------------------HAZIR DEGERLER 3,059 7,209 21,947 31,844 3,940 45,530 
MENKUL KIYMETLER 0 0 0 0 0 0 
K.V.TICARI ALACAKLAR 35,505 70,176 125,572 157,379 136,934 138,057 
* SATISLARDAN ALACAK 34,962 68,570 114,510 157,379 136,934 138,057 
* DIGER ALACAKLAR 543 1,606 11,062 0 0 
DIGER K.V. ALACAKLAR 5,906 1,926 209 3,357 6,478 0 
STOKLAR 49,701 47,791 92,743 104,927 127,104 101,561 
* ILK MAD.VE MALZ. 5,036 4,763 8,807 
* YARI MAMULLER 38,136 34,809 68,839 
* MAMULLER 6,097 7,860 14,723 
* DIGER STOKLAR 322 282 310 
* VERILEN SIP.AVANSI 110 77 64 
DIG. DONEN VARLIKLAR 1,727 2,095 1,616 I 0 4,387 7,369 

~~~~~~~~~~~~~~=~~~~~~~~~~~~~~~~~~~~~~~~=r=~~==~~~~~~~~~~~~========~~~~~~========~~~~~~~~ 
U.V.TICARI ALACAKLAR 26 26 
DIGER U.V.TIC.ALACAK 0 0 
FINANSAL DUR. VARLIK 19,894 28,013 
l-ffiDDI DUR. VARLIKLAR 16,151 24,892 
* BRUT DURAN VARLIK 56,078 94,112 
* B.AMORTISHANLARf-) 39,927 69,220 
* YAP. OLAN YATIR M 0 0 
* VERILEN SIP.AVANSI 0 0 
DIG. DURAN VARLIKLAR 40 52 

46 
0 

28,280 
40,268 

130,123 
89,855 

0 
0 

92 

. 46 45 922 
0 

25,808 
42,252 

136,107 
93,855 

0 
0 

222 
25,740 
58,254 

164,462 
106,208 

0 
0 

0 
35,428 
80,848 

196,433 
115,585 

0 
0 

' 526 112 0 
viRiriLAR-T~PLru~!---132~oo9-182~180-31o~773 __ 1 ________ 365~724 _________ 363~981 _________ 4o9~365 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 44,470 79,311 147,728 I 192,580 147,352 183,587 
SATISDAN ORT.ALACAK 32,896 51,766 91,540 
ORTAL~ffi STOKLAR 40,315 48,746 70,267 
ORT. NAMUL STOKLARI 5,510 6,979 11,292 
ORT. VARLIK TOPLAHI 31,057 157,095 246,477 
ORT. DONEN VARLIKLAR 80,213 112,548 185,642 
ORTALMffi HADDI 
DURAN VARLIKLAR 14,393 20,522 32,580 
****************************************~*************************************************** 



(X) 
1'\) 2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: . 

******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~=~~-~~~~~=-~~~=~~~--~=~~=~--:=~~=~-~~~~~=~-1 ________ ::~~:=~---------:~=~~~: _________ :~~~~~= 
FINANSAL BORCLAR 55,946 70,573 138,073 130,854 101,126 90,515 
TICARI BORCLAR 5,130 10,799 15,568 7,539 37,625 50,517 
DIGER K.V.BORCLAR 2,792 4,777 10,364 12,450 18,200 19,613 
ALINAN SIP.AVANSLARI 67 0 . 0 5,067 503 6,487 
BORC VE GID.KARSILIK 1,116 7,483 12,849 3,028 5,555 7,611 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~====~~~=r=========~~~~~~==========~~~~~~==========~~~~~~ FINANSAL BORCLAR 9,279 901 525 7,124 40,358 40,358 
TICARI BORCLAR 0 0 0 0 0 0 
DIGER U.V. BORCLAR 40 109 367 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 
BORC VE GID.KARSILIK 0 0 0 47,308 3,268 4,903 
* KIDEM TAZ. KARS. 0 0 0 47,308 3,268 4,903 
* DIGER KARSILIKLAR 0 0 0 0 0 0 

~~~~~~~~~~=~========~~~~~~==~~~~~~=~~~~~~~=r========~~~~~~~=========~~~~~~~=========~~~~~~~ SERMAYE 35,000 35,000 60,000 60,000 60,000 60,000 
SEID~YE TAAHHUTLERI 0 0 0 0 0 0 
SERMAYE AVANSI 0 4,457 0, 0 0 0 
Y.DEG.DEGER ARTISI 9,692 21,273 27,543 32,989 38,255 46,804 
*DURAN VARLIKLARDA 8,864 17,799 27,543 27,919 33,185 38,542 
* ISTIRAKLERDE 828 3,474 0 5,070 5,070 8,262 
YEDEKLER 7,056 12,947 14,944 44,608 40,827 54,227 
NET DONEM KARI 5,891 13,861 30,540 14,757 18,264 28,330 
DONEM ZARARI (-) 0 0 0 0 0 0 
GEC!>U S YIL. ZARARLARI 0 0 0 0 0 0 
-------------------------------------~------------------------------------------------------KAYNAKLAR TOPLAMI 132,009 182,180 310,773 l 365,724 363,981 409,365 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 74,370 94,642 177,746 l 213,370 206,635 220,004 
OZ VARLIK 97,566 156,758 222,882 246,209 263,554 304,946 
N.ISLETME SERMAYESI 30,847 35,565 65,233 138,569 115,834 117,774 
ORTALAMA OZ SERMAYE 44,249 72,589 1~0,283 
HIS.SEN.SAYISI(BIN) 35,000 35,000 60,000 60,000 60,000 60,000 
ODENMIS SERMAYE 35,000 35,000 60,000 60,000 60,000 60,000 
******************************************** *********************************************** 



()) 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 120,877 192,340 238,104 90,845 179,974 339,768 

~ +~ Y.DISI SATISLAR 0 0 24,752 0 0 
+ DIGER SATISLAR 0 0 23,946 0 0 
- SATIS INDIRIMLER 0 0 6,727 0 5,558 4,399 

NET-~ATr~LAR ________ 12o~877-192~34o-28o~o75_T _________ 9o~845 _________ i74~4i6 _________ 335~369 
<=>-~iTrs-MAirYETr ___ 8o~183-138~282-177~796_T _________ 59~2i2 _________ i22~7o6 _________ 25i~999 

~~~§~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~r~=~=====~~~~~~~==========~~~~~~======~===~~~~~~ 
i=~-:~:=~=-~:~~-----~~~~:---~~:~:---~~:::_1 __________ :~:~~-----------=~=:~ __________ ::~:~~ 
~ -~ AR-GE GIDERLERI 808 849 416 I 0 0 

- PAZ.SATIS.DAG.GI 5,239 3,574 5,446 0 0 
- GENEL YONETIM GI 1,714 1,746 1,329 5,377 5,598 12,960 

E~i~-FAALrYET-KARr ___ 32~933--47~889--95~o88_T _________ 26~256 __________ 46~i12 __________ 7o~4io 
(~)-n~-FAALrYET-GEL~--6~637---9~723--27~o68--~---------15~427 __________ 22~397 __________ i9~523 
(-) D. FAALIYET GID. 1,905 2,832 3,793 140 5,052 3,080 

~=~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~r~========~~~~~~===~======~~~~~~==========~~~~~~ 
FAALIYET KARI 6,156 17,462 39,717 I 17,785 4,154 15,945 
(~)-oLiciNu~Tu-cELrR ______ o _______ o _______ o __ l ______________ o __________ 19~665 __________ i9~996 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 

~~~~~=~~~============~~~~~==~~~~~~==~~~~~~=r=========~~~~~~==========~~~~~~==========~~~~~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 265 3,601 9,177 3,028 5,555 7,611 

NET-no~EM-KARr--------5~891--13~861--3o~54o_T _________ 14~757 __________ 18~264 __________ 28~33o 

~=~=~~=~~~~~=~~~~~======~~~=====~~~~==~~~~~=r===~~~~~~~~~~~~~~~=~~~~~~~~~~~~~~=~~~~~~~~~=~~~ 
NET DAGITILABILIR 1 
DONEM KARl 5,583 12,988 28,554 14,757 18,264 28,330 
******************************************** *********************************************** 



m 3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
~ ******************************************************************************************** 

(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991. 9/1992 
******************************************** *********************************************** 
CARl YIL AMORTISMANI 6,062 9,892 10,706 4,000 16,353 25,730 
ESAS FAALIYET MALIYE 87,944 144,451 184,987 64,589 128,304 264,959 
FAALIYET MALIYETI 121,358 184,601 267,426 88,487 192,659 338,947 
FINANSMAN GIDERLERI+ 
DONEM KARl 37,665 54,780 118,363 41,543 83,122 106,849 
NAKIT GERI DONUSU 12,218 27,354 50,423 69,093 43,440 66,574 
NET NAKIT AKISI 11,953 11,889 26,846 66,065 37,885 58,963 
CARl YIL KID.TAZ.KAR 0 0 0 47,308 3,268 4,903 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 3,454 5,495 4,668 1,514 2,907 5,589 
HB ESAS FAALIYET KAR 941 1,368 1,585 438 769 1' 174 
HB FAALIYET KARl 176 499 662 296 69 266 
HB DONEM KARl 176 499 662 296 397 599 
HB NET DONEM KARl 168 396 509 246 304 472 
HB NET DAG. DONEJ.V! KAR 160 371 476 246 304 472 
HB KAR PAYifTEMETTU) 0 339 240 
HB BORCLAR OPLAMI 2,125 2,704 2,962 3,556 3,444 3,667 
HB FINANSJ.V!AN GIDERI 900 1,066 1,311 396 988 1,182 
HB OZ SERMAYE 1,647 2,501 2,217 2,539 2,622 3 f 156 
HB OZ VARLIK 2,788 4,479 3,715 4,103 4,393 5,082 
HB Y.DEG.DEG. ARTIS! 277 608 459 550 638 780 
HB J.V!ADDI DUR. VARLIK 461 711 671 704 971 1,347 
HB VARLIKLAR TOPLAMI 3,772 5,205 5,180 6,095 6,066 6,823 
HB NAKIT GERI DONUSU 349 782 840 1,152 724 1,110 
HB NET NAKIT AKISI 342 340 447 1,101 631 983 
******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl ORAN 147 138 137 j . 187 171 167 
HIZLI AKTIF£K.V.BORC 68 85 84 121 90 105 
HIZLI AKTIF ER/NET · 
ISLETME SERJ.V!AYESI 144 223 226 139 127 156 
******************************************** *********************************************** 



OJ 
01 

6) D E V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 3.67 3.72 3.06 . 
STOKLARIN 3.00 3.95 3.99 
MAMUL STOKLARININ 14.55 19.82 15.75 
OZ SERMAYENIN 2.73 2.65 2.54 
VARLIKLAR TOPLAMININ 3.89 1.22 1.14 
DONEN VARLIKLARIN 1.51 1.71 1.51 
MAD.DUR. VARLIKLARIN 8.40 9.37· 8.60 
******************************************************************************************** 

7) N A K I T A K I M I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 98 43 53 96 87 89 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 50 36 21 6 38 39 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 51 83 40 6 43 44 
NAKIT GERI DONUSU/ 
NET SATISLAR 10 14 18 76 25 20 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 16 29 28 32 21 30 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
li'AALIYET MALIYETI/ . . 

100 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 66 

96 95 

72 63 
ESAS EAALIYET KARI/ 
NET SN!'ISibAR 27 25 34 
FAAL. KARf~/NET SATIS 5 9 14 
DONEM KARI/NET SATIS 5 9 14 
N.DON.KARI/NET SATIS 5 7 11 
DON.KARI/ESAS FA.KAR 19 36 42 

97 

65 

29 
20 
20 
16 
68 
12 

110 

70 

26 
2 

14 
10 
52 
15 

101 

75 

21 
5 

11 
8 

51 
19 DONEM KARI/OZ SERMAY 11 20 30 

******************************************************************************************** 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSHAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAivli 
FINANSl•!AN GIDERLERI+ 
DONE!»! KARI / 
NET SATISLAR 
FINANS!·1AN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSlv!AN GIDERLERI+ 
DONEl-1 KARI/FINANSHAN 
GIDERLERI(bEFA) 
FINANS!•1AN GIDERLERI/ 
FAALIYET HALIYETI 
FINANS1'1AN GIDERLERI/ 
NET BORC 
FINANS!v!AN GIDERLERI/ 
STOKLAR 

26 

29 

31 

42 

1. 20 

26 

105 

63 

19 28 

30 38 

28 42 

39 44 

1. 47 1. 51 

20 29 

243 262 

78 85 

26 34 21 

11 23 26 

46 48 32 

11 29 32 

1. 75 1.40 1.51 

27 31 21 

114 100 195 

23 47 70 
******************************************************************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 73 71 78 81 17 71 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 27 29 22 19 23 29 
KISA VADELI BORCLAR/ 
TOPLN-1 KAYNAKLAR 49 51 57 43 45 43 
UZUN VADELI BORCLAR/ . 
TOPLAM KAYNAKLAR 7 1 0 15 12 11 
BORCLAR TOPLAMI/ 
TOPLA!-1 KAYNAKLAR 56 52 57 58 57 54 
OZ SER!»>AYE/ 
TOPLAM KAYNAKLAR 44 48 43 42 43 46 
OZ SERMAYE/ 
BORCLAR TOPLAMI 78 92 75 71 76 86 
******************************************** *********************************************** 
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11) M A K R 0 F I N AN S A L P A R AM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 119,453 181,769 263,633 88,347 187,607 335,867 
GUVENLIK PAYI 1,424 10,571 16,442 2,498 (13,191~ (498~ GUVENLIK ORANI (%) 1 5 6 3 (8 (0 
BASABAS NOKTASI/ 
NET SATISLAR (%) 99 95 94 97 108 100 
NET BORC 29,900 15,331 30,018 20,790 59,283 36,417 
STOKLAR 49,701 47,791 92,743 104,927 127,104 101,561 
EKSIK KARSILANMA 19,801 32,460 62,725 84,137 67,821 65,144 
NET BORC~STO~%) 60 32 32 20 47 36 
BORCTAN ARA 
KATSAYISI (DEFA) 0. 50 L 13 1. 35 2.08 0.19 0.57 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 '/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 74,370 94,642 177,746 I 213,370 206,635 220,004 <=)-HrzLr-AKTrFLER ___ 44~47o--79~311-147~728_T ________ i92~58o _________ i47~352 _________ 183~587 
NET-B~R~-------------29~9oo--15~331--3o~o18_T _________ 2o~79o __________ 59~283 __________ 36~417 
<=>-u~viniLr-s~R~LAR--9~319---1~o1o _____ 892_T _________ 54~432 __________ 43~626 __________ 45~261 
uzDN-viniLr-s~R~LAR--------------------------~-----------------------------------------------

_soNRAsi NET BORC 20,581 14,321 29,126 (33,642) 15,657 (8,844) 
<=>-sT~KLAR __________ 49~7a1--47~791--92~743_T ________ 1o4~927 _________ i27~io4 _________ 1o1~561 
u~v~s~R~LAR-vE-sT~KLAR-----------------------~-----------------------------------------------

soNRAsi NET BORC (29,120)(33,470)(63,617) -138569 -111447 -110405 

~=~=~~~~~~~=~~~§~======~=======~=======~=r==============~===============~===============~ UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI . 
NET B 0 R C (29,120)(33,470)(63,617) -138569 -111447 -110405 
******************************************** *********************************************** 



•• ANADOLU CAM SANAYII A.~. 
KURULUSU 
GENEL A0D0RL0K VE FAB. 
P.K. 
TELEFON 
FAX 
TELEX 
FAALIYET KONUSU 
KAPASITE 

ORTAKLAR 

K.AYITU SERMAYE 
ODENMI~ SERMAYE 

1969 
Tekke Koyu Civar1,Mersin 
612, Mersin 33004 l741l 157 20 - 350 50 

741 111 85 
712 acsm TR. 

Duz cam ve cam s1nai kap uretimi 
32.916 tonjy1l duzcam 

112.800 tonjy1l cam kap . 
T. Si~e Cam A.$. ~% 39.41l T. I~ Bankas1 A.~. % 36.30 
IFC % 6.44 
2000 civar1nda ortak % 17.85 
100.000.000.000.- TL. 
84.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Alpaslan AKINCI .. (Ba~kan), Ahmet MUTLU (Ba~kan YardlmClSl), 
Uyeler: Semih OlDURMU~, Yuksel KIZILTAN, ~aban GAZIOGLO, 
Turgut SUNGUR, Kaz1m AYKUL, Ertugrul TIMUR, Sava~ OZKAN ve 
Turgut SUNGUR . 

b) Denetim Kurulu: 

Mehmet MESELi, Mustafa tiZEL ve H. Sabit 6ZFERENDECi. 

c) Genel Mudurluk: 

Y1ld1r1~ CANBERK 

Oral EVRENTOK 
Ulukan iYiGON· 
Dogan G6KER 
~ustafa .. AKAY 
Ismail OZALP 
Mehmet AKAY 
~ukru NERGIS 

88 

(Oretim 

(Genel MOdur) 

(Cam S/K i~letme MOduru 
Planlama ve Kontrol MudOru 

(Maden Muduru 
· (Teknik I~ler Muduru 

(Yard1mc1 I~letmeler MOduru 
. {Mvhasebe Muduru 

(Idar1 I~ler Mudur v. 



()) 
<.0 

1) VA R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~=~~~------::~~~~-~=~~==~-~~=~:~~-1~~:~~:~-~:~~~~=-=:=~~::_~=~~~~=-:::~:::_~==~:=~ 
HAZIR DEGERLER 1,039 3,875 595 744 400 631 426 803 525 
MENKUL KIYMETLER 0 0 0 0 0 0 0 0 7,270 
K.V.TICARI ALACAKLAR 38,522 73,784 51,061 26,749 30,793 10,284 29,163 40,940 28,113 
* SATISLARDAN ALACAK 38,491 73,783 51,061 26,749 30,793 10,284 29,163 40,940 28,113 
* DIGER ALACAKLAR 31 1 0 
DIGER K.V. ALACAKLAR 26,117 18,685 76,671 86,449 112,185 106,587 133,386 99,151 144,695 
STOKLAR 30,194 35,883 33,412 46,922 44,246 40,560 38,327 27,945 51,013 
* ILK MAD.VE MALZ. 10,887 16,337 16,609 
* YARI MA}ruLLER 2,555 2,3B8 2,101 
* MAMULLER 16,008 17,101 14,518 
* DIGER STOKLAR 0 0 0 
* VERILEN SIP.AVANSI 744 57 184 
DIG. DONEN VARLIKLAR 3,968 4,109 1,971 I 9,027 10,387 13,417 15,363 24,758 22,298 

~~~=~~~~~~~======~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 546 816 810 812 1,038 818 900 828 1,044 
DIGER U.V.TIC.ALACAK 21 16 6 16 5 16 5 8 4 
FINANSAL DUR. VARLIK 48,998 3,478 4,115 3,478 4,115 3,478 4,134 3,478 4,134 
MADDI DUR. VARLIKLAR 35,010 44,604 47,694 42,522 49,835 51,232 51,829 48,784 53,618 
* BRUT DURAN VARLIK 114,995 188,889 248,234 188,889 259,612 234,148 271,030 255,677 282,395 
* B.AMORTISMANLAR(-) 81,898 146,967 201,605 152,392 211,358 194,004 221,103 216,461 231,012 
*YAP. OLAN YATIR!M 1,689 1,818 1,065 3,165 1,535 7,080 1,856 9,568 2,189 
* VERILEN SIP.AVANSI 224 864 0 2,860 46 4,008 46 0 46 
DIG. DURAN VARLIKLAR 80 75 52 24 35 29 48 32 180 

viiLiiLiR-T~PLAMr ___ 184~495-185~325-216~387--!216~743-253~a39-227~a52-273~581-246~727-312~894 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 65,678 96,344 128,327 113,942 143,378 117,502 162,975 140,894 180,603 
SATISDAN ORT.ALACAK 33,352 56,137 62,422 28,771 9,543 19,724 34,313 34,527 
ORTALAMA STOKLAR 26,274 33,039 34,648 45,584 38,659 39,444 33,373 39,479 
ORT. MAMUL STOKLARI 10,547 16,555 15,810 
ORT. VARLIK TOPLAMI 136,764 184,910 200,856 234;891 234,740 250,317 240,504 279,811 
ORT. DONEN VARLIKLAR 80,467 118,088 150,023 183,951 163,501 194,072 171,733 223,756 
ORTALAMA MADDI 
DURAN VARLIKLAR 30,783 39,807 46,149 46,179 91,618 51,531 38,856 51,201 
******************************************** *********************************************** 



(!) 
0 2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 

******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~=~~-~~~~~=-~~~:~~~--~~~~~:--~~~~:=--~~~~=~-1-~~~~~~--~=~~=~--:=~==~--~~~~~=--~~~~~=-==~~::: FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER K.V.BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 

25,124 
15,102 
10,764 

0 
2,889 

36,397 
7,221 
7,292 

0 
2,481 

37,368 
6,866 

17,089 
0 

1,091 

24,436 
8,545 

38,519 
0 

6,950 

33,621 
11,814 
30,175 

0 
5,642 

14,023 
5,415 

69,621 
0 

2,075 

24,476 
11,480 
37,060 

0 
14,405 

31,769 
5,764 

39,689 
0 

10,399 

19,786 
16,629 
46,747 

0 
27,751 

~~~=~~~~~~=~~~~~~~==~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 23,573 38,286 29,142 38,069 29,142 38,069 28,071 42,067 28,071 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 62,365 24,871 30,746 29,871 34,686 25,871 38,627 27,371 48,686 
* KIDEM TAZ. KARS. 15,717 24,871 30,746 29,871 34,686 25,871 38,627 27,371 48,686 
* DIGER KARSILIKLAR 46,648 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
SERMAYE 18,850 26,850 53,700 26,850 53,700 40,275 53,700 53,700 53,700 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTISI 15,042 27,118 31,712 27,118 36,743 22,860 41,793 27,132 46,824 
*DURAN VARLIKLARDA 14,538 26,614 31,075 26,614 36,106 22,860 41,137 27,132 46,168 
* ISTIRAKLERDE 504 504 637 504 637 0 656 0 656 
YEDEKLER 4,213 5,632 8,643 14,810 8,680 8,647 8,681 8,643 8,681 
NET DONEM KARl 6,573 9,177 30 1,575 8,842 196 15,295 193 16,026 
DONEM ZARARI (-) 0 0 0 . 0 0 0 0 0 0 
GECMIS YIL KARl 0 0 0 0 (6) 0 (7) 0 7 

KAYNiiLiR-ToPLiMr ___ 184~495-185~325-216~387--1216~743-253~o39-227~o52-273~581-246~727-312~894 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

OZ VARLIK 126,576 215,744 295,690 222,745 319,317 265,982 340,565 306,129 356,236 
BORCLAR TOPLAMI 139,817 116 1 548 122,302 1146,390 145,080 155,074 154,119 157,059 187,670 

N.ISLETME SERMAYESI 45,961 82,945 101,296 91,441 116,759 80,345 129,244 105,976 143,001 
ORTALAMA OZ SERMAYE 37,293 56,728 81,431 89,156 61,896 95,720 69,853 107,446 
HIS.SEN.SAYISI(BIN). 18,850 26,850 53,700. 26,850 53,700 40,275 53,700 53,700 53,700 
ODENMIS SERMAYB 18,850 26,850 53,700 26,850 53,700 40,275 53,700 53,700 53,700 
******************************************** *********************************************** 



(.0 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 90,288 138,420 177,429 I 59,828 71,901 118,770 169,221 203,572 249,411 

~ +~ Y.DISI SATISLAR 56,589 83,770 78,680 
+ DIGER SATISLAR 6,268 6,435 253 
- SATIS INDIRIMLER 13,016 23,871 19,753 I 2,948 8,369 6,697 20,890 19,669 29,458 

NET-sATrsLAR ________ i4o~i29-2o4~754-236~6o9-y-56~88o--63~532-ii2~o73-i48~33i-i83~9o3-2i9~953 
(=)-sATrs-MiLrYETr ___ 73~583-i37~682-i49~758-y-3i~528--38~255--68~734--95~o76-ii4~o47-i4i~534 
aiuT-sATrs-Kii! ______ 66~546--67~o72--86~85i_T_25~352--25~277--43~339--53~255--69~856--78~4i9 

~=~=~~~~~~=~~~~====~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 18,397 24,728 19,837 
- GENEL YONETIM GI 24,850 24,437 65,063 16,410 18,717 32,831 38,112 57,390 61,838 

isAs-FAAirYET-Kii! ___ 23~299--i7~9o7 ___ 1~95i-T--8~942---6~56o--io~sos--i5~i43--i2~466--i6~58i 
(~)-o~-FAALrYET-GEL~--8~o25--21~426--47~o82--~--9~io8--i5~862--2o~47i--32~477--33~4o4--5o~i28 
(-) D. FAALIYET GID. 804 851 0 0 0 0 0 0 0 

<=>-FrNiNsMiN-GroEiL-i5~562--24~632--35~87i_T_io~447--io~oio--i9~5i3--i8~922--27~65i--25~?5i 
FAALrYET-Kii! ________ i4~958--13~85o--i3~162-T--7~6o3--12~4i2--ii~466--28~698--i8~2i9--4o~758 
(~)-oLAGANUsTu-GELri--2~oo6---3~35i---3~632 __ j ____ i45---i~557 _____ 67i---2~488---i~i29 ___ 3;785 
(-) OLAGANUSTU GIDER 7,741 5,863 16,049 5,997 2,192 11,918 4,406 18,840 7,033 
ooNEM-Kii!------------9~223--ii~338 _____ 745-y--i~75i--11~777 _____ 2i9--26~78o _____ 5o8--37~5io 
<=)-ooENEcEK-vERGr-vE------------------------~-----------------------------------------------

niGER YASAL YUK. 2,650 2,161 715 176 2,935 23 11,485 315 21,484 
NET-ooNEM-Kii!--------6~573---9~177 ______ 3o-T--i~575 ___ 8;842 _____ i96--i5;295 _____ i93--i6;o26 
<=>-1~-YAsAL-YEnEK ______ 462 _____ 567 ______ 37_T ______ o _______ o _______ o _______ o _______________ _ 
NET-oAGrTrLAarLrR----------------------------1----------------------------~~-·----------------

noNEM KARI 6,111 8,610 (7) 1,575 8,842 196 ·15,295 193 16,026 
******************************************** *********************************************** 



<0 
1\) 3A)GELIR TABLOSUNUN ORAN.ANALIZI DATALARI: 

******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 15,456 20,309 60,888 I 5,425 9,753 47,037 19,498 69,494 29,407 
ESAS FAALIYET MALIYE116,830 186,847 234,658 47,938 56,972 101,565 133,188 171,437 203,372 
FAALIYET MALIYETI 133,196 212,330 270,529 58,385 66,982 121,078 152,110 199,088 229,323 
FINANSMAN GIDERLERI+ 
DONEM KARI 24,785 35,970 36,616 
NAKIT GERI DONUSU 40,396 40,801 67,508 
NET NAKIT AKISI 32,594 32,477 66,793 
CARI YIL KID.TAZ.KAR 15,717 9,154 5,875 
******************************************** 

12,198 21,787 19,732 45,702 28,159 63,461 
12,176 25,470 48,256 54,159 72,502 84,857 
12,000 22,535 48,233 42,674 72,187 63,373 
5,000 3,940 1,000 7,881 2,500 17,940 

*********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
*****************************************************************~************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 7,434 7,626 4,406 . 
HB ESAS FAALIYET KAR 1,.236 667 36 
HB FAALIYET KARI 794 516 245 
HB DONEM KARI 489 422 14 
HB NET DONEM KARI 349 342 1 
HB NET DAG.DONEM KAR 324 321 (0) 
HB KAR PAYI(TEMETTU) 290 260 0 
HB BORCLAR TOPLAMI 7,417 4,341 2,278 
HB FINANSMAN GIDERI 826 917 668 
HB OZ SERMAYE 2,370 2,562 1,752 
HB OZ VARLIK 6,715 8,035 5,506 
HB Y.DEG.DEG. ARTISI 798 1,010 591 
HB MADDI DUR. VARLIK 1,857 1,661 888 
HB VARLIKLAR TOPLAMI 9,788 6,902 4,030 
HB NAKIT GERI DONUSU 2,143 1,520 1,257 
HB NET NAKIT AKISI 1,729 1,210 1,244 
******************************************** 

5) L I K I D I T E AN A L I Z I: 

2,118 1,183 2,783 2,762 3,425 4,096 
333 122 261 282 232 309 
283 231 285 534 339 759 

65 219 5 499 9 699 
59 165 5 285 4 298 
59 165 5 285 4 298 

5,452 2,702 3,850 2,870 2,925 3,495 
389 186 484 352 515 483 

2,620 2,010 1,787 2,225 1,670 2,332 
8,296 5,946 6,604 6,342 5,701 6,634 
1,010 684 568 778 505 872 
1,584 928 1,272 965 908 998 
8,072 4, 712 5,638 5,095 4,595 5,827 

453 474 1,198 1,009 1,350 1,580 
447 420 1,198 795 1,344 1,180 

*********************************************** 

******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 185 255 262 I 217 244 188 248 221 229 
HIZLI AKTIF£K.V.BORC · 122 180 206 145 176 129 186 161 163 
HIZLI AKTIF ER/NET 
ISLETME SERMAYESI 143 116 127 125 123 146 126 133 126 
******************************************** *********************************************** 
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6) D E V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 ! 311991 311992. 611991 611992 911991 911992 
******************************************** *********************************************** 
ALACAKLARIN 4.20 3.65 3.79 I 2.21 11.74 7.52 5.36 6.37 
STOKLARIN 5.33 6.20 6.83 0.84 1.78 2.41 3.42 3.59 
MAMUL STOKLARININ 6.98 8.32 9.47 
OZ SERMAYENIN 3.76 3.61 2.91 0.71 1.81 1.55 2.63 2.05 
VARLIKLAR TOPLAMININ 1.02 1.11 1.18 0.27 0.48 0.59 0.76 0,79 
DONEN VARLIKLARIN 1.74 1.73 1.58 0.35 0.69 0.76 1.07 0.98 
MAD.DUR. VARLIKLARIN 4.55 5.14 5.13 1.38 1.22 2.88 4.73 4.30 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 19 8 9 19 9 0 19 91 ! 3 I 19 91 3 I 19 9 2 6 I 19 91 6/19 9 2 9 I 19 91 9 I 19 9 2 
******************************************** *********************************************** 
NET NAKIT AKISII 
NAKIT GERI DONUSU 81 80 99 99 88 100 79 100 75 
CARI YIL AMORTIS!viANII 
NAKIT GERI DONUSU 38 50 90 45 38 97 36 96 35 
CARI YIL AMORTISMANII 
NET NAKIT AKISI 47 63 91 45 43 98 46 96 46 
NAKIT GERI DONUSUI 
NET SATISLAR 29 20 29 21 40 43 37 39 39 
NAKIT GERI DONUSUI 
BORCLAR TOPLru4I 29 35 55 8 18 31 35 46 45 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: 
***********~******************************************************************************** 
(% OLARAK) 1989 1990 1991 l 311991 3/1992 611991 611992 911991 911992 
******************************************** *********************************************** 
FAALIYET !vlALIYETII . 

?5 104 NET SATISLAR 
SATISLAR MALIYETII 
NET SATISLAR 53 67 

114 

63 
ESAS FAALIYET KARII 
NET SATISLAR 17 9 1 
FAAL.KARI/NET SATIS 11 7 6 
DONE!•! KARl/NET SATIS 7 6 0 
N.DON.KARI/NET SATIS 5 4 0 
DON.KARI/ESAS FA.KAR 40 63 38 

103 

55 

16 
13 

3 
3 

20 
2 

105 

60 

10 
20 
19 
14 

180 
11 

108 

61 

9 
10 

0 
0 
2 
0 

103 

64 

10 
19 
18 
10 

177 
22 

108 

62 

7 
10 

0 
0 
4 
1 

104 

64 

8 
19 
17 

7 
226 

30 DONE!•1 KARIIOZ SER!vlAY 21 16 1 
******************************************************************************************** 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************·*********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONE!-1 KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 

11 

13 

18 

11 

1. 59 

12 

21 

12 15 

19 17 

18 15 

21 29 

1. 46 1.02 

12 13 

122 (595) 
FINANSMAN GIDERLERI/ 
STOKLAR 52 69 107 

18 

6 

21 

7 

1.17 

18 

32 

22 

16 17 13 15 12 

9 9 17 11 20 

34 18 31 15 29 

7 13 12 18 14 

2.18 1.01 2.42 1.02 2.45 

15 16 12 14 11 

588 52 (214) 171 367 

23 48 49 99 51 
******************************************************************************************** 

10) F I N AN S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 54 74 76 78 78 76 79 78 81 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 46 26 24 22 22 24 21 22 19 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 29 29 29 36 32 40 32 36 35 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 47 34 28 31 25 28 24 28 25 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 76 63 57 68 57 68 56 64 60 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 24 37 43 32 43 32 44 36 40 
OZ SERMAYE/ 
BORCLAR TOPLAMI 32 59 77 48 74 46 78 57 67 
******************************************** *********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 132,392 211,479 270,529 58,385 66,982 121,078 1521 110 199,088 229,323 
GUVENLIK PAYI 7,737 (6,725~ (33,920~ (1,505~ (3,450~ (9,005~ (3,779~ (15,185~ (9,370~ 
GUVENLIK ORANI (%) 6 (3 (14 (3 (5 (8 (3 ( 8 (4 
BASABAS NOKTASI/ 
NET SATISLAR (%) 94 103 114 103 105 108 103 108 104 
NET BORC 74,139 20,204 16,025) 32,448 1,702 37,572 !8,856) 16,165 7,067 
STOKLAR 30,194 35,883 3,412 46,922 44,246 40,560 8,327 27,945 51,013 
EKSIK KARSILANMA (43,945) 15,679 39,437 14,474 42,544 2,988 47,183 11,780 43,946 
NET BORC{STOKLAR (%) 246 56 (18) 69 4 93 (23) 58 14 
BORCTAN ARARLANMA 
KATSAYISI (DEFA) 5.45 2.12 1.08 3.16 3.72 2.43 4.50 2.30 5.31 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 139,817 116,548 122,302 1146,390 145,080 155,074 154,119 157,059 187,670 

(=)-HrzLr-AKTrFLER ___ 65~678--96~344-128~327-T113~942-i43~378-ii7~5o2-i62~975-i4o~894-i8o~6o3 
NET-~;Rc _____________ 74~i39--2o~2o4--(6~o25)T-32~448---i~7o2--37~572--(8~856)-i6~i65 ___ 7~o67 
(=)-u~vAnELr-~;RcLAR-ss~938--63~i57--59~888_T_67~94o--63~828--63~94o--66~698--69~438--76~757 
--------------------------------------------------------------------------------------------
UZUN VADELI BORCLAR I 
SONRASI NET BORC (11,799)(42,953)(65,913) (35,492)(62,126)(26,368)(75,554)(53,273)(69,690) 

~=~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (41,993)(78,836)(99,325) -82414 -106372 -66928 -113881 -81218 -120703 

~=~~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~=~=~~~~~==~~~~~~===~~~~~===~~~~~~==~~~~~ 
UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
N E T B 0 R C -43906 -81518 -100390 -88439 -107953 -78016 -115783 -90786 -122938 
******************************************** *********************************************** 



ANADOLU OTOMOTiv SAN. VE TiC. A.~. 

GENEL M0D0RL0K VE FAB. 

TELEFON 
FAX 0 

FAALIYET KONUSU 

ORTAKLAR 

Ankara Asfalt1 Ozeri 1 Soganl1koy 
Kar~1s1~ Kartal 81q12 ISTANBUL 
389 58 o2 (7 Hat) 
353 13 52 
Isuzu NPR Kamyon, Isuzu Midibils 
Isuzu NKR Wide Kamyonet ve Isuzu 
Motorlu ~ase Uretimi. . 
Yaz1c1lar A.~. !% 51.70l 
Ozilta~ A.S. % 24.33 
C. Itofl & Co. Ltd. % 12.55 
Diger Ortaklar % 11.42 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Tuncay OZILHAN (Ba~kan)~ ibrabim YAZICI (Ba~kan Vekili), 
Uyeler: Vural ERGUN~ ~ikri ~AGLAR~ Osman Turgut YAZICI, 
Osman YAZICI, TOlay A~SOY, All ~ANAL ve Ege CA~SEN. 

b) Denetim Kurulu: 

Mustafa UYSAL ve Zekeriya AL~AN. 

c) Genel MOdOrlOk: · 

Erdem ORAL (Genel MOdOr) 

iyigiln OZOTORK fMali ve idari Genel MOdOr Yard1mc1S1) 
Safa YAMA~OGUZ (Ma zeme ve Ikmal Genel MOdOr Yard1mc1s1) 

HOseyin ISLiMYELi (Mali i~ler MOdOrO), Melih BiLGE (Satl~ 
MOdUrO), Levent SUMLU (S.S.H. MOdOrO), Ergun TOKA~ (1~
letme MLidOrO) RUseyin ERDOGANOO(Personel MudOrU), Kam1l 
ESER (Uretim Planlama MUdUrU), Oner BILDIREN (MOnendislik 
MUdUru}, Ersan KAMISOGLU lf<.a 1 ite Kontrol MUdurO), 0 Yavuz 
SOYUMGUVEN (Ithalat MOdUrO , Bayram ARI (Yard1mc1 I~let
meler MUdOruJ, Tayyar BACA (Otomasyon MUdOru) ve Celal 
TUNCEL (Sat1nalma MLidUru). 

96 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) l 1987 1988 1989 1990 1991 06*1992 1 
****************************** ************************************************************ 

~~~~~-~~~=~~~---------------1---~~:=~=----~~:~=~----=~~~~~---=~~~~~=---=~~~~~~---===~~~~-1 HAZIR DEGERLER 3,575 3,411 3,196 12,762 19,358 31,095 . 
MENKUL KIYMETLER 0 0 400 51,711 72,377 49,491 
K.V.TICARI ALACAKLAR 27,737 24,422 13,473 14,464 17,394 36,802 
* SATISLARDAN ALACAKLAR 27,737 24,422 13,473 14,464 17,394 36,802 * DIGER ALACAKLAR 0 0 0 0 0 0 
DIGER K.V. ALACAKLAR 0 0 0 0 0 0 
STOKLAR 5,376 6,682 8,199 24,916 36,509 77,230 
* ILK MAD.VE MALZ. 4,589 5,017 7,149 22,778 19,647 41,943 
* YARI MAiv!ULLER 0 0 0 0 19 0 
* MAMULLER 787 1,665 1,050 2,138 16,843 35,287 
* DIGER STOKLAR 0 0 0 0 0 0 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 
DIG. DONEN VARLIKLAR 2,514 2,509 1,041 5,139 32,808 61,158 

~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~==~=~~~~~~====~~~~~==~=~~~~~~~~~~~~~~~~~I 
U.V.TICARI ALACAKLAR 179 161 185 646 368 634 . 
DIGER U.V.TIC.ALACAKLAR 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 39 39 39 63 63 63 
MADDI DUR. VARLIKLAR. 2,629 3,600 4,979 7,548 11,295 15,195 
* BRUT DURAN VARLIK 4,796 8,037 13,916 24,259 34,316 38,159 
* B.AMORTISMANLAR(-) 2,170 4,472 8,939 16,713 23,021 22,964 
* YAP. OLAN YATIRfM 3 35 2 2 0 0 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 11 0 0 0 0 56 vARLrKLAR-ToPLA;! ______________ l ___ 42~o6o ____ 4o~824 ____ 3i~5i2 ___ ii7~249 ___ i9o~i72 ___ 27i~724--1 
****************************** *************************************~********************** 
1A)VARLIK DATALARI: l 1987 1988 1989 1990 1991 06*1992 1 
*****************•************ ************************************************************ 
HIZLI AKTIFLER I 31,312 27,833 17,069 78,937 109,129 117,388 I 
SATISLARDAN 
ORTALAMA ALACAK 23,045 26,080 18,948 13,969 15,929 24,185 
ORT. MAMUL STOKLARI j 1,153 1,226 1,358 1,594 9,491 29,273 l 
ORT. VARLIK TOPLAl-11 37,421 41,442 36,168 74,381 153,711 214,206 
ORT. DONEN VARLIKLAR 34,673 38,113 31,667 67,651 143,719 201,439 
ORTALAMA 1'1ADDI 
DURAN VARLIKLAR 2,454 3,115 4,290 6,264 9,422 11,943 
****************************** ************************************************************ 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1987 1988 1989 1990 1991 06*1992 1 
****************************** ************************************************************ 

~=~~-~~~~~=-~~~=~~~-----------l ___ :~~~~~----:~~~~~----~:~~:~----~:~~~~----~~~~~~----~~~~~:_1 
FINANSAL BORCLAR 15,450 7,570 25 0 0 0 
TICARI BORCLAR 0 0 0 0 0 0 
DIGER K.V.BORCLAR 20,990 28,410 18,687 24,493 36,084 85,221 
ALINAN SIP.AVANSLARI g 0 0 0 0 0 
BORC VE GID.KARSILIKLARI 0 2,500 38,777 40,380 0 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~==~======~~~~====~~~~~~=====~~~~~=====~~~~~~I 
FINANSAL BORCLAR 2,080 0 0 0 0 0 . 
TICARI BORCLAR 0 0 0 0 0 0 
DIGE,R U.V. BORCLAR 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 
BORC VE GID.KARSILIKLARI 113 0 0 1,116 7,920 7,920 
* KIDEM TAZ. KARS. 0 0 0 1,116 7,920 7,920 
* DIGER KARSILIKLAR 113 0 0 0 0 0 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~]~~~~~~~~~~~~~~~~~~~====~~~~~~====~~~~~~===~~~~~~~===~~~~~~~] 
SERMAYE 
SERMAYE TAAHHUTLERI (-) 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI(-) 

2,540 
0 
0 

1,120 
1,115 

5 
26 

1,290 
0 

1,549 

2,540 
0 
0 

2,518 
2,513 

5 
26 
19 

0 
259 

2,540 
0 
0 

4,808 
4,803 

5 
26 

3,225 
0 

299 

7,000 
3,345 

0 
7,349 
7,344 

5 
525 

41,334 
0 
0 

7,000 
0 
0 

11,069 
11,064 

5 
31,361 
56,358 

0 
0 

7,000 
0 
0 

11,065 
11,060 

5 
73,895 
86,623 

0 
0 --------------------------------------------------------------------------------------------

KAYNAKLAR TOPLAMI 1 42,060 40,824 31,512 117,249 190,172 271,724 1 
****************************** ************************************************************ 
2A)KAYNAK DATALARI: 1 1987 1988 1989 1990 1991 06*1992 1 
****************************** ************************************************************ 
BORCLAR TOPLAMI j 38,633 35,980 21,212 64,386 84,384 93,141 j 
OZ VARLIK 5,597 . 9,316 19,239 69,576 128,809 201,547 
N.ISLETME SERMAYESI 2,762 1,044 5,097 45,722 101,982 170,555 
ORTALill{A OZ SEID{AYE 2,520 4,136 7,572 31,582 79,326 133,305 
HIS.SEN.SAYISI(BIN) 2,540 2,540 2,540 3,655 7,000 7,000 
ODENMIS SERMAYE 2,540 2,540 2,540 3,655 7,000 7,000 •••••••••••••••••••••••••••••• •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1987 1988 1989 1990 1991 06*1992 1 
****************************** ************************************************************ 
(+) Y.ICI SATISLAR 39,588 48,583 84,106 241,745 367,049 343,524 

~ +~ Y.DISI SATISLAR 1,600 0 1,400 0 8 0 
+ DIGER SATISLAR 4,552 784 495 2,087 27,546 31,536 
- SATIS INDIRI~~ERI 246 755 794 84 4,643 14,243 

N~i-sAiisLAR------------------~---45~494 ____ 48~612 ____ 85~2o7 ___ 243~748 ___ 389~96o ___ 36o~817-T 
<=>-sAii5-MAiiY~ii------------~---29~983 ____ 34~o32 ____ 57~836-·-147~225 ___ 279~267 ___ 275~145-T 
sRui-sAiis-KiRi---------------~---15~511 ____ 14~58o ____ 27~371 ____ 96~523 ___ 11o~693 ____ 85~672-T 

~=~=~~~~~~=~~~~=============r====~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~=r 
~ -~ AR-GE GIDERLERI I 0 0 0 0 0 0 I 
- PAZ.SATIS.DAG.GID. 517 536 1,819 2,002 10,390 7,267 
- GENEL YONETIM GID. 1,706 2,315 5,978 17,780 23,273 17,167 

~sAs-FAALiYEi-KiRi------------~---13~288 ____ 11~729 ____ 19~574 ____ 76~741 ____ 77~o3o ____ 61~238-T 
(~)-n~-FAALIYEi-~EL~-----------~------241 ________ 79 _________ o _____ 3~514 ____ 19~876 ____ 25~5o9--~ 
(-) D. FAALIYET GID. 0 0 3,939 0 0 0 
(:)-FrNANs;ffiN-~inERLERr-------~---12~239 ____ 11~789-----9~91o _______ 144 _______ 168 _______ 124-T 
FAALIYET-KARr-----------------~----1~29o ________ 19-----5~725---~8o~11i ____ 96~738 ____ 86~623-T 
<~>-~LA~ANusiu-~~LIR ___________ I ________ o _________ o __ ~------o---------o---------o---------o--1 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 
n~N~~-KiRi--------------------~----1~29o ________ 19-----5~725 ____ 8o~111 ____ 96~738 ____ 86~623-T 
(:)-oo£N£c£K-vERar-v~----------~-------------------------------------------------------------, 

DIGER YASAL YUK. 0 0 2,500 38,777 40,380 0 
NET-o~N£~-KiRi----------------~----1~29o ________ 19-----3~225 ____ 41~334 ____ 56~358 ____ 86~623-T 

~=~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~=======~~~=======~~~=======~~~=========~=I 
NET DAGITILABILIR 1 , 1 
DONEM KARI 1,290 19 2,954 40,877 55,689 86,623 
****************************** *****************************"******************************* 



0 
0 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1 1987 1988 1989 1990 1991 06*1992 1 
****************************** ************************************************•*********** 
CARI YIL AMORTISJvlANI I 1,242 2,302 4,467 7,774 6,308 0 
ESAS FAALIYET. 1-iALIYETI . 32,206 36,883 65,633. 167,007 312,930 299,579 
FAALIYET MALIYETI 44,445 48,672 79,482 167,151 313,098 299,703 
FINANSlvlAN GIDERLERI+ 
DONEM KARI 
NAKIT GERI DONUSU 
NET NAKIT AKISI 
CARI YIL KID.TAZ.KARS. 
****************************** 

13,529 11,808 15,635 80,255 96,906 86,747 
2,532 2,321 10,192 89,001 109,850 86,623 
2,532 2,421 5,787 36,878 55,469 86,623 

0 0 0 1,116 6,804 . 0 
************************************************************ 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.-YA GORE) 1 1987 1988 1989 1990 1991 06*1992 1 
****************************** ************************************************************ 
HB NET SATIS 
HB ESAS FAALIYET KARI 
HB FAALIYET KARI 
HB DONEM KARI 
HB NET DONEM KARI 
HB NET DAG.DONEM KARI 
HB KAR PAYI (TEl-iETTU) 
HB BORCLAR TOPLAMI 
HB FINANSHAN GIDERI 
HB OZ SERMAYE 
HB OZ VARLIK 
HB Y.DEG.DEG. ARTISI 
HB Jv!ADDI DUR. VARLIK 
HB VARLIKLAR TOPLAMI 
HB NAKIT GERI DONUSU 
HB NET NAKIT AKISI 
****************************** 

17,911 19,139 33,546 66,689 55,709 51,545 
5,231 4,618 7,706 20,996 11,004 8,748 

508 7 2,254 21,918 13,820 12,375 
508 7 2,254 21,918 13,820 12,375 
508 7 1,270 11,309 8,051 12,375 
508 7 1,163 11,184 7,956 12,375 

0 0 750 3,651 2,000 
15,210 14,165 8,351 17,616 12,055 13,306 

4,819 4,641 3,902 39 24 18 
1,349 1,907 4,055 14,463 15,113 25,512 
2,204 3,668 7,574 19,036 18,401 28,792 

441 991 1,893 2,011 1,581 1,581 
1,035 1,417 1,960 2,065 1,614 2,171 

16,559 16,072 12,406 32,079 27,167 38,818 
997 914 4,013 24,350 15,693 12,375 
997 953 2,278 10,090 7,924 12,375 

******************************t***************************** 

5)LIKIDITE ANALIZI: . . 
******************************************************************************************** 
(% OLARAK) 1 19 8 7 19.8 8 19 8 9 19 9 0 19 91 0 6 * 19 9 2 1 
****************************** ************************************************************ 

HIZLI AKTIF/K.V.BORCLAR 86 77 80 125 143 138 
CARI ORAN l 108 103 124 172 233 300 l 
HIZLI AKTIFtER/NET 
ISLETJ)1E SERl-iAYESI 1, 134 2 I 666 . 335 17 3 . 107 69 
****************************** ************************************************************ 



0 

6) D ~ V I R A N A L I Z I: 
******************************************************************************************** 
(DE~ .OLARAK) l 1987 1988 1989 1990 1991 06*1992 l 
****************************** ************************************************************ 
ALACAKLARIN I 1.97 1.86 4.50 17.45 24.48 14.92 I 
MAMUL STOKLARININ 26.00 27.76 42.60 92.36 29.43 9.40 
OZ SERMAYENIN 18.05 11.75 11.25 7.72 4.92 2.71 
VARLIKLAR TOPLAMININ 1.22 1.17 2.36 3.28 2.54 1.68 
DONEN VARLIKLARIN · 1.31 1.28 2.69 3.60 2.71 1.79 
MADDI DURAN . . 
VARLIKLARIN 18.54 15.61 19.86 38.92 41.39 30.21 
****************************** ***********************************************************w 

7) N A K I T A K I M I A N A L I Z .I: 
******************************************************************************************** 
(% OLARAK) . 1 1987 1988 1989 1990 1991 06*1992 1 
****************************** ************************************************************ 
NET NAKIT AKISI/ . . 

100 104 41 50 100 

0 

NAKIT GERI DONUSU 
CARI YIL AMORT!SMANI/ 
NAKIT GERI DONUSU 
CARI YIL AMORTISHANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 

49 

49 

6 

7 

57 

99 44 

95 77 

5 12 

6 48 

9 6 

21 11 0 

37 28 24 

138 130 93 
******************************************************************************************* 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) l 1987 1988 1989 1990 1991 06*1992 1 
****************************** ************************************************************ 
FAALIYET MALIYETI/ . . 

98 100 93 69 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 
ESAS FAALIYET KARI/ 

66 

29 
3 
3 
3 

10 
38 

70 

24 
0 
0 
0 
0 
0 

68 

23 
7 
7 
4 

29 
56 

60 

31 
33 
33 
17 

104 
152 

80 

72 

20 
25 
25 
14 

126 
91 

83 

76 

17 
24 
24 
24 

141 
49 

NET' SATISLAR 
FAAL.KARI/NET SATIS 
D.ONEM KARI/l:/ET SATISLAR 
N.DON.KARI/NET SATISLAR 
DON.KARI/ESAS FA.KARI 
DONEM KARI/OZ SERMAYE 
******************************************************************************************* 



0 
1\) 

9) F I N A N S M A N G I D E R L E R I A N A L I 'z I: 
*******************************************************************•************************ 
( % OLARAK) . . 1 19 8 7 19 8 8 19 8 9 19 9 0. 19 9 1 0 6 * 19 9 2 1 
****************************** ************************************************************ 
FINANSMAN GIDERLERI/ , 
NET SJ\.T:LSLAR 
FINANSMAN GIDERLERI+ 
DONE!-1 KARl/ 
VARLIKLAR TOPLAMI 
FINANS!-1AN GIDERLERI+ 
DONEM KARI/ 
NET. SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TQPLAMI 
FINANSMAN GIDERLERI+ 
DONEM .KARI/FINANS!•1AN 
G IDERLERI (bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANS!•1AN GIDERLERI/ 
STOKLAR 

27 24 

32 29 

30 24 

32 33 

1.11 1.00 

28 24 

167 145 

228 176 

12 0 0 0 

50 68 51 32 

18 33 25 24 

47 0 0 0 

1.58 557.33 576.82 699.57 

12 0 0 0 

239 (1) ( 1) (1) 

121 1 0 0 
******************************************************************************************* 

10) F I N A N S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1987 1988 1989 1990 1991 06*1992 1 
****••************************ ************************************************************ 
DONEN \l'r!i<.LIKLAR/ 
VARLIKLAR TOPLAMI 93 91 83 93 94 94 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 7 9 17 7 6 6 
KISA VADELI BORCLAR/ 
TOPLN-1 KAYNAKLAR 87 88 67 54 40 31 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 5 0 0 1 4 3 
BORCLAR TOPLAMI/ 
TOPLN-1 KAYNAKLAR 92 88 67 55 44 34 
OZ SER!v!AYE/ 
TOPLA!-1 KAYNAKLAR 8 12 33 45 56 66 
OZ SERMAYE/ 
BORCLAR TOPLAMI 9 13 49 82 125 192 
****************************** ************************************************************ 
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11) M A K R 0 FINAN SAL P A.R AM E T R E L E R AN ALI Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1987 1988 1989 1990 1991 06*1992 1 
****************************** ************************************************************ 
BASABAS NOKTASI 44,445 48,672 75,543 167,151 313,098 299,703 
GUVENLIK PAYI 1,049 (60~ 9,664 76,597 76,862 61,114 
GUVENLIK ORANI (%) 2 (0 11 31 20 17 
BASABAS NOKTASI/ 
NET SATISLAR (%) 98 100 89 69 80 83 
NET BORC 7,321 8,147 4,143 (14,551) (24,745) (24,247) 
STOKLAR 5,376 6,682 8,199 24,916 36,509 77,230 
EKSIK KARSILANMA (1,945) (1,465) 4,056 39,467 61,254 101,477 
NET BORC~STOKLAR (%) 136 122 51 (58) (68) (31) 
BORCTAN ARARLANMA 
KATSAYISI (DEFA) 1. 85 0.03 2.78 729.96 632.94 550.15 
****************************** ************************************************************ 

12) F I N AN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1987 1988 1989 1990 1991 06*1992 1 
****************************** ************************************************************ 
BORCLAR TOPLAMI I 38,633 35,980 21,212 64,386 84,384 93,141 I 
<=>-HizLi-iKirFLii------------~---3i~3i2---~27~833 ____ i7~o69 ____ 78~937 ___ io9~i29 ___ ii7~388-T 
Nii-soRc----------------------~----7~32i _____ 8~i47-----4~i43 ___ (i4~55i)--(24~745)--(24~247)T 
<=>-u~vioiLi-8aicLAR----------~----2~i93 _________ o _________ o _____ i~ii6-----;~92o _____ 7~92o-T 
uzUN-vioiLi-8aicLii------------~-------------------------------------------------------------~ 

SONRASI NET BORC 5,128 8,147 4,143 (15,667) (32,665) (32,167) 

~=~=~§~~~~===================r====~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~=r U.V.BORCLAR VE STOKLAR I I 
SONRASI NET BORC (248) 1,465 (4,056) (40,583) (69,174) (109,397) 

~=~=~~§~~~~=~~~~~~~~=======r========~========~~=========~========:~=========~=========~=r UZUN VADELI BORCLAR, l l STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (251) 1,430 (4,058) (40,585) (69,174) (109,397) 
****************************** ************************************************************ 



ARvELiK A.~. 

KURULUSU .. .. . 
GENEL MUDURLUK VE FAB. 
TELEFON 
TELEX 
F.AX . . 
URETIM VE KAPASITELER 
(Y1ll1 k) 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1955 . 
41460 Cay1rovajiSTANBUL 
(1) 395 45 15 
34138 arc tr 
(1) 395 27 27 
Y1~ay1c1lar 960.000 adet 
Buzdolab1 1.050.000 adet 
Kompresor 1. 250.000 adet 
Ticari Sogutucular 190.000 adet 
Elektrikll Supurge 550.000 adet 
Ko~ Holding A.~. ~% 22.8l TeRnosan A.~. % 18.2 
Ko9 Yat1r1m A.~ % 15.0 
12. 682 ortak · · · % 44. 0 
2.000.000.000.000.- TL. 

450.000.000.000.- TL. 

Y b N E T i M VE 0 R G A N i Z A S Y 0 N: 
****·*************************************** 
a) Yonetim Kurulu: 

M. Fahir iLKEL (Ba~kan), Hasan SUBA~I (Ba~kan Vekili), 
Uyeler: Suoa KIRAC, Can KIRAC, Fred BURLAADemir ERMAN, 
Ugur EK~IOGLU, Mustafa KOC ve Necati ARIK N. 

b) Denetim Kurulu: 

Nevzat TOFEKCiO~LU ve Husametti~ KUTLU. 

c) Genel Mudurluk: 
Ergun A.ONDER . 

Nesil GiRAY 
Sarper·KARTAL 
Korkut OZOK .. 
Turgut AYTEKIN · 
M. All NEYZI · 
Kaz1m· BASAN · 

104 

(Pazarlama Genel 
· (Idari Genel 

(Oretim Genel 
· (Mali Genel 
. (MaTzeme Genel 

(Muhendislik Genel 

(Genel Mudur) 

Mudur Yard1mc1s1 
Mudur Yard1mc1s1 
Mudur Yard1mc1s1 
MudUr Yard1mc1s1 
Mudur Yard1mc1s1 
Mudur YardlmClsl 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~=~~~-----~~~~~~~-~~=~~~~-:~~::~=-1~~~~~:~-:~~~~~~-~~~~~~~-~~~~~~~-::~~=~~-~~~~~~~ 
HAZIR DEGERLER 32,459 42,427 60,959 
MENKUL KIYl-iETLER 53,931 61,599 22,348 
K.V.TICARI ALACAKLAR270,799 331,873 769,970 
* SATISLARDAN ALACAK261,955 331,472 769,022 
* DIGER ALACAKLAR 8,844 401 948 
DIGER K.V. ALACAKLAR 19 57 10,337 
STOKLAR 112,506 208,202 500,556 
* ILK MAD.VE MALZ. 24,130 50,150 83,896 
* YARI MAMULLER 4,820 8,821 12,266 
* MAMULLER 59,921 111,627 241,643 
* DIGER STOKLAR 0 56 87 

11,615 5,931 2,429 2,705 
26,685 72 063 0 154 456 

547,582 1213929 560,744 1488787 
547,582 1213929 560,744 1488787 

6,197 7,424 
30!583 202!349 
84!584 187!>972 
847584 1875972 

442 5,174 742 453 0 0 
173,758 539,102 349,956 589,018 281,220 431,957 

* VERILEN SIP.AVANSI 23,635 37,548 162,664 
DIG. DONEN VARLIKLAR 10,385 21,549 66,965 I 13,931 24,569 12,406 74,573 24,988 91,205 

~~~=~~~~~~~=====~~~~~~~=~~~~~~~=~~~~~~~=It~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 548 831 1,397 972 1,812 1,031 2,090 1,146 2,277 
DIGER U.V.TIC.ALACAK 96 257 666 138 585 197 694 215 886 
FINANSAL OUR. VARLIK 34,472 79,368 129,157 79,368 129,157 110,144 211,196 124,462 230,599 
MADDI OUR. VARLIKLAR 69,625 113,374 237,274 111,658 216,229 135,286 245,665 166,412 265,372 
* BRUT DURAN VARLIK 213,411 392,468 700,433 449,155 689,332 521,598 760,674 595,192 887,108 
* B.AMORTISMANLAR(-)160,085 304,405 516,307 373,252 545,160 440,022 614,050 502,263 722,673 
*YAP. OLAN YATIRf!vl 9,069 5,002 32,316 6,750 53,959 7,259 78,642 19,271 61,807 
* VERILEN SIP.AVANSI 7,230 20,309 20,832 29,005 18,098 46,451 20,399 54,212 39,130 
DIG. DURAN VARLIKLAR 978 4,479 4,825 4,178 4,468 4,332 6,903 4,282 6,651 
---------------------------------------------------~----------------------~-----------------VARLIKLAR TOPLAMI 585,818 864,016 1804454 1970,327 2213019 1177267 2776540 1487089 3114692 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1~92 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 357,208 435,956 863,614 586,324 1297097 563,915 1646401 884,364 2085745 
SATISDAN ORT.ALACAK 185,100 296,714 550,247 880,756 377,641 1024766 535,370.1361778 
ORTALAMA STOKLAR 87,503 160,354 354,379 356,430 257,581 469,487 201,569 356,589 
ORT. MAMUL STOKLARI 46,011 85,774 176,635 
ORT. VARLIK TOPLAMI 423,859 724,917 1334235 1591673 862,848 1976904 1066647 2300891 
ORT. DONEN VARLIKLAR340,100 572,903 1048421 1317391 674,985 1618135 844,367 1899740 
ORTALAMA MADDI 
DURAN VARLIKLAR 55,313 91,500 175,324 163,944 101,108 190,476 122,031 215,892 
******************************************** *********************************************** 



o 2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
m ******************************************************************************************** 

(MILYON TL.) 1989· 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~=~~-~~~~~=-~~~~~~~-~~~~~~~-~~~~~=~-~=~~:~~-1~~~~~~:_:~=~:~=-~~~~~=~-:~~~=~:-~=~~~~~-:~=~~:: 
FINANSAL BORCLAR 57,702 22,460 150,314 14,865 149,337 90,545 230,812 67,144 240,939 
TICARI BORCLAR 55,957 94,989 337,272 84,020 520,100 106,998 484,277 220,137 544,507 
DIGER K.V.BORCLAR 39,994 73,988 97,194 284,261 518,748 121,942 430,909 211,842 451,643 
ALINAN SIP.AVANSLARI155,996 56,572 87,734 15,845 85,000 68,241 76,163 2,500 28,322 
BORC VE GID.KARSILIK 29,217 98,849 150,680 45,000 50,000 80,000 116,420 126,865 191,000 

~~~~~~~~~~=~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER U.V. BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 
* KIDEM TAZ. KARS. 
* DIGER KARSILIKLAR 

55,178 
0 

:3,663 
0 

20,340 
20,172 

168 

72,751 
0 

5,023 
0 

53,846 
53,846 

0 

125,810 
0 

8,626 
0 

89,165 
89,165 

0 

98,334 
0 

4,667 
0 

65,408 
65,408 

0 

126,023 
0 

6, 714 
0 

100,440 
100,440 

0 

100,375 
0 

10,950 
0 

77,235 
77,235 

0 

269,632 
0 

17,181 
0 

114,651 
114,651 

0 

108,722 
0 

9,592 
0 

89,125 
89,125 

0 

255,441 
0 

14,483 
0 

135,711 
135,711 

0 

~~~~~~~~~~~=======~~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

45,000 
0 

181 
31,278 
21,648 

9,630 
36,912 
54,400 

0 
0 

90,000 
0 

4,685 
52,875 
29,438 
23,437 
50,312 

187,666 
0 
0 

225,000 
0 

7,418 
65,007 
46,600 
18,407 
92,520 

367,714 
0 
0 

90,000 
0 

4,685 
64,983 
41,546 
23,437 

108,259 
90,000 

0 
0 

225,000 
0 

7,418 
122,174 
52,452 
69,722 

180,065 
122,000 

0 
0 

225,000 
0 

4 685 
33:670 
24,174 

9,496 
92,626 

165,000 
0 
0 

450,000 
0 

7,418 
75,066 
41,548 
33,518 

232,370 
271,641 

0 
0 

225,000 
0 

7,405 
49,238 
37,228 
12,010 
92,519 

277,000 
0 
0 

450,000 
0 

13,346 
113,896 
74,878 
39,018 

229,404 
446,000 

0 
0 

KAYNiiLii-ToPLiMi ___ 585~818-864~o16-18o4454--l97o~327-2213o19-1177267-277654o-1487o89-3114692 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*"******************************************* *********************************************** 

OZ VARLIK 327,856 689,943 1273966 731,179 1201817 961,003 1650545 115~425 1975319 
BORCLAR TOPLAMI 418,047 478,478 1046795 !612,400 1556362 656,286 1740045 835L927 1862046 

N.ISLETME SERMAYESI 141,233 318,849 607,941 330,022 537,583 458,551 971,411 562,084 1152496 
ORTALAMA OZ SERMAYE 130,736 276,655 571,599 507,292 382,712 778,738 495,654 951,904 
HIS.SEN.SAYISI(BIN) 45,000 90,000 225,000 90,000 225,000 225,000 450,000 225,000 450,000 
ODENMIS SERMAYE 45,000 90,000 225,000 90,000 225,000 225,000 450,000 225,000 450,000 
******************************************** *********************************************** 



0 
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3) G E .L I R T A B L 0 S U N U N A N A L I Z I: · 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 1018100 1966236 3980055 1882,944 1728267 1811087 3412334 2935557 5410806 

~ +~ Y.DISI SATISLAR 77,000 57,573 109,856 
+ DIGER SATISLAR 20,800 24,623 36,595 
- SATIS INDIRIMLER 64,300 60,467 97,391 I 13,623 33,222 40,131 73,026 61,439 177,289 

NET-siTrsLiR ________ io516oo-i987965-4o2~ii5-T869~32i-i695o45-i77o956-33393o8-2874ii8-52335i7 
<=)-siTrs-MAirYETr ___ 8272oo-i565485-313643i-T667~3i3-i3514i6-i36o57i-25883i4-2215282-39659i7 
aRuT-siTrs-KiRr _____ 224~4oo-422~48o-892~684-T2o2~oo8-343~629-4io~385-75o~994-658~836-i2676oo 
<=)-FiALrYET-aro~---io6~6oo-i68~474-353~45o_T_74~o52-i55~564-i68~227-3o4~ii9-242~655-492~o54 
--------------------------------------------~~-----------------------------------------------

- PAZ.SATIS.DAG.GI 32,300 55,931 126,889 ~ -~ AR-GE GIDERLERI 4,200 8,623 16,185 I 4 

- GENEL YONETIM GI 70,100 103,920 210,376 74,052 155,564 168,227 304,119 242,655 492,054 

Esis-FiALrYET-KiRr--i17~8oo-254~oo6-539~234-T127~956-i88~o65-242~i58-446~875-4i6~i8i-775~546 
<~;-o:-FiALrYET-~EL:-14~6oo--62~445--78~o31--l-29~194--37~2oo--45~868--68~168--6a~2a9-i11~958 
(-) D. FAALIYET GID. 6,600 1,619 20,949 5,601 12,185 2,010 18,000 0 66,272 

<=)-FrNiNsMiN-aroERL-45~5oo--33~752--69~483_T_16~549--4i~oso--38~864-ioo~67o--48~646-i85~747 
FAALIYET-KARI ________ so~3oo-28i~oso-526~833-T135~ooa-i72~aoa-247~i52-396~373-427~744-635~~85 
(~)-oLiaiNDsTu-~ELrR--5~2oo--io~i39---9~io7--~------o-------o---;~624--i4~662 ___ 7~993--25~9o9 
(-) OLAGANUSTU GIDER 1,900 4,704 17,546 0 0 7,776 22,974 10,737 24,394 

~~~~0=~~~===========~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 29,200 98,849 150,680 45,QOO 50,000 80,000 116,420 148,00Q 191,000 

NET-DONEM-KARI _______ 54~4oo-i87~666-367~7i4_T_9o~ooa-i22~aoa-i65~aoa-27i~64i-277~ooo-446~aoo 
<=>-i~-YisiL-YEDEK----~~2oo---9~oi9--25~92o_T ______ o _______ o _______ o _______ o _______________ _ 
NET-oi~rTrLiarLrR ____________________________ l ______________________________________________ _ 
DONEM KARI 50,200 178,647 341,794 90,000 122,000 165,000 271,641 277,000 446,000 
******************************************** *********************************************** 



o 3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
ro ******************************************************************************************** 

(MILYON TL.) 1989 1990 1991 I 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************************************************************** 
CARI YIL AMORTISMANI 37,241 58 223 136 519 68,847 28,853 1.35 617 97 743 197 858 206 366 
ESAS FAALIYET MALIYE933,800 173:3959 3489881 741365 1506980 152{1798 2892433 245Jg37 445'7971 
FAALIYET MALIYETI 985,900 1769330 3580313 763515 1560245 1569672 3011103 2506583 4709990 
FINANSMAN GIDERLERI+ 
DONEM-KARI 129,100 320,267 587,877 151,549 213,080 283,864 488,731 473,646 822 747 
NAKITGERI DONUSU 141,041 378,412 690,232 215,409 212,128 404,006 511 1 290 658,137 889~912 
NET NAKIT AKISI 70,800 134,105 259,383 170,409 162,128 324,006 394,870 510,137 698,912 
CART YI:L KID.TAZ.KAR 20,200 33,674 35,319 11,562 11,275 23,389 25,486 35,279 46,546 
*****************************************~** *********************************************** 

4) H.I SSE B .AS I (HB) AN ALI Z I: . . . 
******************************************************************************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 1 3/199i 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET_SATIS 23,369 22,089 17,907 
HB ESAS FAALIYET KAR 2,618 2,822 2,397 
HB FAALIYET KARI 1,784 3,123 2,341 
HB DONEM KARI 1,858 3,184 2,304 
HB NET DONEM KARI 1,209 2,085 1,634 
HB NET DAG.DONEM KAR 1,116 1,985 1,519 
HB KAR PAYI(TEMETTU) 1,000 1,650 1,4.40 
HB BORCLAR TOPLAMI 9,290 5,316 4,652 
HB FINANSMAN GI:DERI 1,011 375 309 
HB OZ .SERMAYE 3,728 4,284 3,367 
HB OZ VARLIK 7,286 7,666 5,662 
HB Y.DEG.DEG. ARTIS! 695 588 289 
HB MADDI DUR. VARLIK 1.,547 1,260 1,055 
HB VARLIKLAR TOPLAMI 13,018 9,600 8,020 
HB NAKIT GERI DONUSU 3,134 4,205 3,068 
HB NET NAKIT AKISI 1,573 1,490 1,153 
******************************************** 

9,659 
1, 422 
1,500 
1,500 
1,000 
1,000 

7,534 
836 
764 
764 
542 
542 

7,871 
1,076 
1,098 
1,089 

733 
733 

7,421. 
993 
881 
862 
604 
604 

12,774 
1,850 
1,901 
1,889 
1,231 
1,231 

11,630 
1,723 
1,412 
1,416 

991 
991 

6,804 6,917 2,917 3,867 3,715 4,138 
184 183 173 224 216 413 

3,977 2,918 2,315 2,303 2,894 2,784 
8,124 5,341 4,271 3,668 5,126 4,390 

722 543 150 167 219 253 
1,241 961 601 546 740 590 

10,781 9,836 5,232 6,170 6,609 6,922 
2,393 943 1,796 1,136 2,925 1,978 
1,893 721 1,440 8~7 2,267 1,553 

*********************************************** 

5) L I K I D I T E ~ N A~ I Z I:. . . . . · . ·. 
******************************************************************************************** 
( % OLARAK) ·. 19 8 9 . 1 9 9 0 . 19 9 1 1" 3 I 19 91 3/19 9 2 6/19 91 6/19 9 2 9/19 91 9/19 9 2 
******************************************** *********************************************** 
CARI ORAN · .. · 142 192 174 j 174 141 198 173 189 179 
HIZLI AKTIF/K..V.BORC 105 126 105 . 132 98 121 123 141 143 
HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 253 137 142 178 241. 123 169 157 181 
••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 



0 
<D 

6) D E V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 5.68 6.70 7.32 I 1.92 4.69 3.26 5.37 3.84 
STOKLARIN 12.02 12.40 11.37 3.79 5.28 5.51 10.99 11.12 
MANUL STOKLARININ 17.98 18.25 17.76 
OZ SER~ffiYENIN 8.04 7.19 7.05 3.34 4.63 4.29 5.80 5.50 
VARLIKLAR TOPLAMININ 2.48 2.74 3.02 1.06 2.05 1.69 2.69 2.27 
DONEN VARLIKLARIN 3.09 3.47 3.84 1.29 2.62 2.06 3.40 2.75 
MAD.DUR. VARLIKLARIN 19.01 21.73 22.98 10.34 17.52 17.53 23.55 24.24 ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
7) N A K I T A K I M I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 50 35 38 79 76 80 77 78 79 
CARl YIL AMORTISNANI/ 
NAKIT GERI DONUSU 26 15 20 32 14 34 19 30 23 
CARl YIL AMORTISNANI/ . 
NET NAKIT AKISI 53 43 53 40 18 42 25 39 30 
NAKIT GERI DONUSU/ 
NET SATISLAR 13 19 17 25 13 23 15 23 17 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 34 79 66 35 14 62 29 79 48 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

94 89 89 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 79 79 78 
ESAS FAALIYET KARI/ 
NET SATISLAR 11 13 13 
FAAL.KARI/NET SATIS 8 14 13 
DONEN KARI/NET SATIS 8 14 13 
N.DON.KARI/NET SATIS 5 9 9 
DON.KARI/ESAS FA.KAR 71 113 96 

88 

77 

15 
16 
16 
10 

106 
38 

92 

80 

11 
10 
10 

7 
91 
26 

89 

77 

14 
14 
14 

9 
101 

47 

90 

78 

13 
12 
12 

8 
87 
37 

87 

77 

14 
15 
15 
10 

102 
65 

90 

76 

15 
12 
12 

9 
82 
51 DONEM KARI/OZ SERMAY 50 74 68 

******************************************************************************************** 



0 
9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ******************************************·***** 
FINANSMAN GIDERLERI/ I 
NET SATISLAR 4 2 2 2 2 2 3 2 
FINANS!vlAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANS!--lAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) · 
FINANSI--lAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

22 

12 

11 

2.84 

5 

75 

40 

37 

16 

7 

9.49 

2 

79 

16 

33 16 

15 17 

7 3 

8.46 9.16 

2 2 

38 63 

14 10 

10 24 18 32 

13 16 15 16 

3 6 6 6 

5.19 7.30 4.85 9.74 

3 2 3 2 

16 42 108 (100) 

8- 11 . 17 17 

4 

26 

16 

10 

4.43 

4 

(83) 

43 
******************************************************************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 82 77 79 80 84 79 83 80 84 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 18 23 21 20 16 21 17 20 16 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 58 40 46 46 60 40 48 42 47 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 14 15 12 17 11 16 14 14 13 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 71 55 58 63 70 56 63 56 60 
OZ SEIUvlAYE/ 
TOPLAM KAYNAKLAR 29 45 42 37 30 44 37 44 40 
OZ SER!v1AYE/ 
BORCLAR TOPLAMI 40 81 72 58 42 79 60 78 67 
******************************************** *********************************************** 



11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 979,300 1767711 3559364 757914 1548060 1567662 2993103 2506583 4643718 
GUVENLIK PAY! 72,300 220,254 469,751 111,407 146,985 203,294 346,205 367,535 589,799 
GUVENLIK ORANI (%) 7 11 12 13 9 11 10 13 11 
BASABAS NOKTASI/ 
NET SATISLAR (%) 93 89 88 87 91 89 90 87 89 
NET BORC 60,839 42,522 183,181 26,076 259,265 92,371 93,644 ~48,437)-223699 
STOKLAR 112,506 208,202 500,556 173,7~8 539,102 349,956 589~018 81,220 431,957 
EKSIK KARSILANMA 51,667 165,680 317,375 147,682 279,837 257,585 495,374 329,657 655,656 
NET BORC~STOKLAR (%) 54 20 37 15 48 26 16 (17) (52) 
BORCTAN ARARLANMA 
KATSAYISI (DEFA) 7.15 20.23 19.01 25.03 16.33 14.88 11.05 20.95 9.01 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 418,047 478,478 1046795 I 612400 1556362 656286 1740045 835927 1862046 

(:)-HrzLr-AKTrFLER--357~2o8-435~956-863~614-T586~324-1297o97-563~915-16464o1-884~364-2o85745 
NET-aoRc _____________ 6o~839--42~522-183~181_T_26~o76-259~265--92~37i--93~644-(48~437):223699 
(:)-u~vinELr-aoRcLAR-79~181-131~62o-223~6o1-T168~4o9-233~177-i88~56o-4oi~464-2o7~439-4o5~635 
uzuN-vAnELr-aoRcLAR--------------------------~-----------------------------------------------

soNaAsr NET BORC (18,342)(89,098)(40,420) -142333 26,088 (96,189)-307820 -255.9 -629.3 

~=~=~~~~~~=========~~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~§~=~~~~~~~=~~~~~~~===~~~~~===~~~~§ 
u. v. BORCLAR VE STOKLAR I ' . 
SONRASI NET BORC -130848 -297300 -540976 -316091 -513014 -446145 -896838 -537.1 -1061.3 

~=~=~~~~~~~=~~~~~~=~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~§~~==~~~~~§==~~~§~~====~~~~===~§§~~ 
UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
N E T B 0 R C -147147 -322611 -594124 -351846 -585071 -499855 -995879 -610.6 -1162.2 
******************************************** *********************************************** 



ASELSAN 
ASKERi ELEKTRONiK SAN. VE TiC. A.~. 

KURULUSU .. .. 
GENEL MUDURLUK 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1975 
P.K. 101 
06172 Yenimahalle/ANKARA 
(4) 354 17 00 . 
44 518 - 44 422 
(4) 354 13 02 - 354 26 69 
An~ara, MacunkHy Fabrikas1nda 
her tilrlil haberle§me sistemleri. 
Ankara Akyurt . Fabr i kas 1 nda 
mikroeiektronik devre Uretimi. 
T.S.K. Gilc;lendirme Vakf1 (% 86) 
24.000 ortak (% 14) 
500.000.000.000.- TL. 
110.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) YHnetim Kurulu: 

ismet CA~LAR (Ba§kan)A Turhan OLCAYTU CBa§kan Vekili)~ 
Uyeler: M. Hacim KAMuY~ Kemal ~A~MAZEL, Nejat INC~ 
Eaip BAYOGLU ve Tanju EKDEM. 

b) Denetim Kurulu: 

Selahattin GOKKARTAL, Metin ERGON ve Abdullah ALDO~AN. 

c) Genel Mildilrlilk: 

M. Hacim KAMOY (Genel Mildilr) 

Mehmet KAMiLO~LU (Mali i§ler Genel Mildilr YardlmClSl) 
Mustafa Ayhan GERCEKER (Haberle$me Cihazlarl Grubu Genel 
Mildilr Yaralmclsl}, Cengiz ERGENEMAN (Mikroelektronik ve 
Gildilm Elektronigl Grubu Genel Mildilr Yard1mc1s1) ve 
Mahmut KARADENIZ (Sistem ve Milhendislik Grubu Genel Mildilr 
Yard1mc1S1). 

112 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************k~ *********************************************** 

~~~~~-~~~~~:~~-----:~~~~~~-~~:~~~:-~~~~=~~-1~~=~=~~-~:~~~~~-~=~~~~~-~~~~~~:-~~~~::~-:~:~::: 
HAZIR DEGERLER 1,549 8,111 20,697 
1-!ENKUL KIYl·lETLER 0 17 I 825 246 
K.V.TICARI ALACAKLAR 35,609 92,163 101,590 
* SATISLARDAN ALACAK 34,571 79,580 97,773 
* DIGER ALACAKLAR 1,038 12,583 3,817 
DIGER K.V. ALACAKLAR 646 14,481 30 
STOKLAR 80,752 106,635 237,319 
*ILK HAD.VE 1-!ALZ. 28,562 38,210 104,564 
* YARI MAI·IULLER 22,964 35,218 80,194 
* MAHULLER 25,337 25,058 29,673 
* DIGER STOKLAR 479 1,212 9,253 

10,266 
40,017 
30,373 
30,373 

9,559 
3 

52,641 
52,641 

8,906 
2,003 

36,984 
36,984 

21,982 
3,240 

72,999 
72,999 

15,243 
3 

33,501 
33,501 

14,907 378 14,737 576 4,815 
133,365 396,471 170,677 503,815 206,500 

24,833 
3 

106,677 
106,677 

939 
589,079 

* VERILEN SIP.AVANSI 3,410 6,937 13,635 
DIG. DONEN VARLIKLAR 10,080 7,994 86,648 I 16,602 19,791 18,697 29,727 22,712 16,446 

~~~~~=~~~~~~~~~=====~~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 40 50 405 80 501 163 599 297 611 
DIGER U.V.TIC.ALACAK 45 45 45 45 45 45 45 45 45 
FINANSAL DUR. VARLIK 574 954 954 954 956 954 960 954 960 
t>!ADDI DUR. VARLIKLAR 85,180 152,006 207,300 166,498 237,070189,331250,859 210,081284,250 
*BRUT DUJZP.N VARLIK 86,476 117,575 287,770 134,321328,235 152,947 375,296 173,458 415,569 
* B.Al•lUhTISHANLAR(-) 40,709 47,173 83,139 53,719 94,384 60,222 129,928 66,767142,733 
*YAP. OLAN YATIRfM 3,977 11,947 1,109 12,152 1,187 12,984 1,468 22,397 5,969 
* VERILEN SIP.AVANSI 35,436 69,657 1,560 73,744 2,032 83,622 4,023 80,993 5,445 
DIG. DUlzAN VARLIKLAR 19 1310 25 1015 63 1799 29,649 77,337 34,476 92,839 39,473 103,041 

;AR~iK~AR-T~P~i~i---233~785-425~279-719~o33--i442~756-794~752-476~973-977~641-533~624-1126884 
*****~k~A~~****~XAk~AAA~******************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
•••••••••••••••••••••••••••••••••••••••••••• *********************************************** 
HIZLI AKTifLER 37,804 1321580 122,563 I 951563 62,581 62,630 98~797 53,562 132,452 
SAT1SDAN O!ZT.ALACAK )1,453 57 1076 88 1677 41,507 29,179 54,992 33,086 70,089 
ORTALAMA SlUKLAR 13,633 93 1.694 171,977 264,918 133,379 337,246 159,536 397,790 
ORT, J.!l~J,JUL STCJKLAF I 2 5 I 5 c1Q 2 51 19 8 2 7 { 3 6 6 
ORT. VARLIK TU.PUdH 181 1286 329 1532 5.72 1156 
ORT. DUNEN VARLIKLAR109 1970 187,923 346 1870 
ORTALM!A l·ii~DD I 
DURAN VA~LIKLAR 60 1 326 118 1593 179,653 
k }.; A " A " .;.,- ;. A ., .< ;... A k *. ,._. A *. " * 7r A "' A A A A A A i< i<. k --;.. A * A. A k -A A k -A.- A * 

618,754 389,192 727,307 440,166 830,254 
3621187 208,446 442,172 238,547 510 376 

201,784 149,114 220,095 167,283 247,166 
*********************************************** 



+:>. 
2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~=~~-~~~:~=-~~~=~~~--~~~~~~--~:~:~~-~~~~~~~-1-~~~:~=-~~~~:~~--~~~=~:-~~~~~~~--~=~~~~-~~:~~~~ 
FINANSAL BORCLAR 49,446 34,033 92,987 20,594 77,297 29,169 117,476 46,987 119,764 
TICARI BORCLAR 2,330 3,274 20 1 154 950 11,669 1,845 23,102 1,790 37,108 
DIGER K.V.BORCLAR 8,581 27,189 44,602 28,886 57,572 30,313 54,333 21,165 35,517 
ALINAN SIP.AVANSLARI 13,260 4,694 147,159 21,136 200,189 21,186 159,894 13,313 132,387 
BORC VE GID.KARSILIK 116 1,975 5,053 1,569 2,440 2,066 8,557 2,565 7,010 

~i~~-;i~i~i-~~;~~i;--~~~1~~-i~i~~~~-i~~~~;~-Ti~~~~~~-i;;~ii~-i~~;;;;-;~;;;;;~;~;;i;~-~~;;~~~ 
------------------------------------------------------~-----------·--~----------------------FINANSAL BORCLAR 63,358 29,944 24,276 23,711 24,276 3n,o73 105,047 30,164 110,328. 
TICARI BORCLAR 0 0 0 0 1 0 1 0 7,636 
DIGER U .V. BORCLAR 25,811 49,827 70,304 56,092 86,467 50,765 14,379 50,765 24,319 
ALINAN SIP.AVANSLARI 0 69,113 45,570 80,502 53,646 80,516 170,977 117,947 281,137 
BORC VE GID.KARSILIK 0 2,516 10,422 3,983 12,924 5,381 15,569 8,250 20,244 
* KIDEM TAZ. KARS. 0 2,516 10,422 3,983 12,924 5,381 15,569 8,250 20,244 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~~===========~~~~~~=~~~~~~~=~~~~~~~]~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SER1,1AYE 40,000 110,000 110,000 110,000 110,000 110,000 110,000 110,000 110,000 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 . . 0 
EMISYON PRIM! 0 50,904 50,905 5P,905 50,905 50,904 50,905 50,904 50,904 
Y.DEG.DEGER ARTIS! 26,623 23,900 59,462 33,104 87,284 42,303 115,104 53,064 142,916 
*DURAN VARLIKLARDA 26,622 23,899 59,461 33,103 87,284 42,302 115,103 53,063 142,915 
* ISTIRAKLERDE 1 1 1 1 0 1 1 1 1 
YEDEKLER 3,667 3,702 4,846 4,846 10,639 4,846 10,639 4,846 10,639 
NET DONEM KARl 593 14,208 33,293 6 1 478 9,443 17,606 21,658 21,864 36,975 
DONEM ZARARI ('-) 0 0 0 0 0 0 0 0 0 
GECMIS YIL.ZA~~ARI 0 0 0 0 0 0 0 0 0 

' . 

KiY~iKii;-T~P~iMi---~33;7~~-4~~~2;9-;i9;o33--1442;;5~-794;752-476;973-977;~4i-533;624-ii2~884 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1· 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 162,902 222,565 460,527 1237,423 526,481 251,314 669,335 292,946 775,450 
OZ VARLIK 111,592 249,887 341,645 259,052 362,655 285,881 438,234 307,445 494,167 
N.ISLET!v!E SERMAYESI 54,903 176,044 136,575 172,395 129,676 167,425 268,977 196,954 406,191 
ORTALAt-1A OZ SERl,iAYE 57,945 136,799 230,610 236,802 206,677 266,983 216,904 296,056 
HIS.SEN.SAYISI(BIN) 40,000 110,000 110,000 110,000 110,000 110,000 110,000 110,000 110,000 
ODEN!HS SERl-11\YE 40,000 110,000 110,000 110,000 110,000 110,000 110,000 110,000 110,000 
******************************************** *********************************************** 



Ul 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 69,114 132,886 267,430 I 27,226 60,796 79,715 180,902 144,181 356,235 

~ +~ Y.DISI SATISLAR 24,994 33,384 41,498 
+ DIGER SATISLAR 0 15,225 681 

-=--~~==~-=~~=~=~:~------~-------~-------~-1------~-----==~-------~---~~~~:-------~---~~~~: 
~:=-~~==~~~~---------~~~:~~-:~:~~~=-~~~~~~~-1--~~~~~~--~~~~~~--~~~~~=-~~~~~~=-~~~~:~~-~=~~~~~ 
(-) SATIS MALIYETI 59,458 98,285 201,560 1 16,.574 36,860 51,601 101,493 97,700 208,784 
--------------------------------------------~-----------------------------------------------
BRUT SATIS KARl 34,650 83,210 108,049 i 10,652 23,386 28,114 77,592 46,481 145,144 

~=~=~~~~~§=~~~~====~~~~~~==~~~~~~==~~~~~~=r==~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 1,000 1,427 I 

- PAZ.SATIS.DAG.GI 5,246 16,830 28,436 
- GENEL YONETIM GI 5,765 19,590 38,181 6,836 7,715 19,804 25,587 36,432 50,990 

~~~~~~~~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~==~~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
(+) D. FAALIYET GEL. 1,656 6,354 16,313 I 5,067 4,589 13,405 7,818 17,806 10,928 
(-) D. FAALIYET GID. 1,487 548 1,878 203 2,946 418 2,834 822 3,288 
--------------------------------------------------------------------------~-----------------
(-) FINANSMAN GIDERL 23,099 35,428 16,467 I 1,433 3,573 1,719 25,481 2,686 52,072 

~~~~~§=~~~==~=~~~~~~~~~~~~~~~~~~~~~~~~~~~I~=~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
(+) OLAGANUSTU GELTR 0 19 591 I 1 45 105 562 122 591 

i=~-~~~~~~~~=~-~=~:~------~-------~-----::~-------:~---~~~~~------~:---~~~~~------~~---~~~~~ 
~~~:~-~~=--------------~~~--~~~:~=--~~~~~~-1--~~~~~--:~~==~--~~~~~~--~=~~~~--~~~~~~--~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 116 1,975 5,053 760 1,107 2,066 4,073 2,565 6,994 

~~§=~~~~0=~~~~~=~~==~=~~~~~=~~~~~~=~~~~~~~~r~=~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
i=~-~~-~~~~-~:~:~-------=~-----~~~---~~~:~_1 ______ ~-------~-------~-------~----------------
NET DAGITILABILIR 1 
DONEM KARl 558 13,399 31,376 6,478 9,443 17,606 21,658 21,864 36,975 
******~************************************* *********************************************** 



m 
3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3}1~92 6/19~1 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
CARl YIL AMORTISMANI 17,833 6,464 35,966 I 6,546 11,245 13,049 46,789 19,594 59,594 
ESAS FAALIYET MALIYE 70,469 135,705 269,604 23,410 44,575 71,405 127,080 134,132 259,774 
FAALIYET l-1ALIYETI 95,055 171,681 287,949 25,046 51,094 73,542 155,395 137,640 315,134 
FINANS!,!AN GIDERLERI+ 
DONE!'! KARl 231 808 51,611 54,813 
NAKIT GERI DONUSU 18,542 25,163 82,679 
NET NAKIT AKISI 17,753 10,124 50,125 
CARl YIL KID.TAZ.KAR 0 2,516 8,367 
******************************************** 

8,671 14,123 21,391 51,212 27,115 96,041 
15,251 24,297 35,586 77,667 49,757 113,385 
14,491 23,190 33,520 73,594 47,192 106,391 

1,467 2,502 2,865 5,147 5,734 ~,822 
*********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 l 311991 311992 611991 611992 911991 ~11992 
******************************************** *********************************************** 
HB NET SATIS 
HB ESAS FAALIYET KAR 
HB FAALIYET KARl 
HB DONE!-1 KARl 
HB NET DONE!'-1 KARl 
HB NET DAG. DONEl-1 KAR 
HB KAR PAYI(TEMETTU) 
HB BORC:LAR TOPLAMI 
HB FINANSMAN GIDERI 
HB OZ SER!v!AYE 
HB OZ VARLIK 
HB Y.DEG.DEG. ARTIS! 
HB 1'<1ADDI DUR. VARLIK 
HB VARLIKLAR TOPLAMI 
HB NAKIT GERI DONUSU 
HB NET NAKIT AKISI 

2,353 
591 

18 
18 
15 
14 
10 

4,073 
577 

1,772 
2,790 

666 
21 130 
5,845 

464 
444 

1,650 
416 
147 
147 
129 
122 
119 

2,023 
322 

1,843 
2,272 

217 
1,382 
3,866 

229 
92 

2,815 
364 
345 
349 
303 
285 
250 

4,187 
150 

2,350 
3,106 

541 
1,885 
6,537 

752 
456 

248 
35 
66 
66 
59 
59 

2,158 
13 

1,867 
2,355 

301 
1,514 
4,025 

139 
132 

548 
142 
125 

96 
86 
86 

4,786 
32 

2,439 
3,297 

793 
2,155 
7,225 

221 
211 

725 
76 

178 
179 
160 
160 

2,285 
16 

2,051 
2,599 

385 
1,721 
4,336 

324 
305 

1,628 
473 
286 
234 
197 
197 

6,085 
232 

2,803 
3,984 
1,046 
2,281 
8,888 

706 
669 

1,311 
91 

221 
222 
199 
199 

2,663 
24 

2,188 
2,795 

482 
1,910 
4,851 

452 
429 

3,218 
856 
452 
400 
336 
336 

7,050 
473 

3,195 
4,492 
1,299 
2,584 

10,244 
1,031 

967 
******************************************************************************************** 

5) :L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
( % OLARAK) 19 8 9 1 9 9 0 1 9 9 1 l 3 I 19 9 1 3 I 19 9 2 6 I 19 9 1 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
CARl ORAN 174 347 144 j 336 137 298 174 329 222 
HIZLI AKTIF/K.V.BORC 51 186 40 131 18 7.· 4 27 62 40 
HIZLI AKTIFtER/NET 
!SLET!v!E SER!•1AYESI 69 75 90 55 48 37 37 27 33 
***************~**************************** *********************************************** 



-" 

6) D E V I R AN A L I Z I: 
***~*~************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*************************~****************** *********************************************** 
ALACAKLARIN 4.19 3.18 3.49 I 1.45 2.73 3.26 4.36 5.05 
STOKLARIN 1.28 1.94 1.80 0.14 0.39 0.30 0.61 0.52 
MAMUL STOKLARININ 2.33 3.90 7.37 
OZ SERMAYENIN 1.62 1.33 1.34 0.25 0.39 0.67 0.66 1.20 
VARLIKLAR TOPLAMININ 0.52 _ 0.55 0.54 0.10 0.20 0.25 0.33 0.43 
DONEN VARLIKLARIN 0.86 0.97 0.89 0.17 0.38 0.41 0.60 0.69 
MAD.DUR. VARLIKLARIN 1.56 1.53 1.72 0.30 0.53 0.81 0.86 1.43 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *******************************************-**** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 96 40 61 95 95 94 95 ~5 94 
CARl YIL ANORTISNANI/ 
NAKIT GERI DONUSU 96 26 44 43 46 37 60 39 53 
CARI YIL ANORTISHANI/ 
NET NAKIT AKISI 100 64 72 45 48 39 64 42 56 
NAKIT GERI DONUSU/ 
NET SATISLAR 20 14 27 56 40 45 43 35 32 
NAKIT GERI DONUSU/ 
BORCLAR TOPLANI 11 11 18 6 5 14 12 17 15 
********************A*********************** *********************************************** 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******k************************************* *********************************************** 
FAALIYET l>IALIYETI/ 
NET SATISLAR 101 95 93 92 85 92 87 95 89 
SATISLAR l'1ALIYETI/ 
NET SATISLAR 63 54 65 61 61 65 57 68 59 
ESAS FAALIYET KARI/ 
NET SATISLAR 25 25 13 14 26 10 29 7 27 
FAAL.KARI/NET SATIS 1 9 12 27 23 25 18 17 14 
DONEJ.I KARI/NET SATIS 1 9 12 27 18 25 14 17 12 
N.DON.KARI/NET SATIS 1 8 11 24 16 22 12 15 10 
DON.KARI/ESAS FA.KAR 3 35 96 190 67 237 49 243 47 
DONEM KARI/OZ SERHAY 1 8 15 4 4 9 8 10 13 
********************************************•*********************************************** 



0) 
9) FINAN S.M A.N G IDE R L E R I .. AN A. L I Z I: . 
*********************************************************************************~********** 
(% QLARAK) . , . . . 1989 1990 19911 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
****************~*************************** *********************************************** 
F±NliNSMAN. GIDERLER1/ I . . 
NJ!;T. sATTSLAR •··.··· . 25 20 5 5 6 2 14 2 
FINANSMAN.GIDERLERI+ ' 
DONEM KARl/ , 
VARLIKLAR .TOPLA!v!I 10 12 8 I 2 2 
FINANS!11AN GIDERLERI+ 
DONEM KARI / . 
NET SATISLAR. 
FINJlliSI>U\.N GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONE!v! KARI/FINANSHAN 
GIDERLERI(bEFA) 
FINANS1·1AN GIDERLERI/ 
FAALIYET NALIYETI 
FINANSI•1AN GlDERLERI/ 
NET BORC 
FINANSJvlAN · GIDERLERI/ 

25 28 

14 16 

1.03 1. 46 

24 21 

18 39 

18 32 23 

4 ;L 1 

3.33 6.05 3.95 

6 6 7 

5 1 1. 

1 1 

4 5 5 

27 29 19 

1 4 1 

12.44 2.01 10.09 

2 16 2 

1 4 1 

1 5 1 

15 

9 

27 

7 

1. 84 

17 

8 

9 STOKLAR 29 33 7 
*~*********~**************~***************************************************************** 

10) F TN ANSA L YAP I AN ALI Z I: · . 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 55 58 62 55 60 53 65 53 65 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 45 42 38 45 40 47 35 47 35 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 32 17 . 43 17 44 18 37 16 29 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 38 36 21 37 22 35 31 39 39 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 70 52 64 54 66 53 68 55 69 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 30 48 36 46 34 47 32 45 31 
OZ SERMAYE/ 
BORCLAR TOPLAMI 44 91 56 86 51 90 46 82 45 
********·************************************ *********************************************** 



<.0 

11) M A K R 0 F I NAN S A L P A RAM E T R E L E.R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 . 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 93,568 171,133 286,071 
GUVENLIK PAY! 540 10,362 23,538 
GUVENLIK ORANI (%) 1 6 8 
BASABAS NOKTASI/ 
NET SATISLAR (%) 99 94 
NET BORC 125,098 89,985 
STOKLAR 80,752 106,635 
EKSIK KARSILANMA (44,346) 16,650 
NET BORC/STOKLAR (%) 155 84 
BORCTAN YARARLANMA 

92 
337,964 
2376319 
,-10 645 

142 

KATSAYISI (DEFA) 0.14 1.02 7.59 
******************************************** 

24,843 
2,383 

9 

48,148 
12,098 

20 

73,124 152,561 136,818 311,846 
6,591 26,524 7,363 42,082 

8 15 5 12 

91 80 92 85 95 88 
141,860 463,900 188,684 570,538 239,384 642,998 
133,365 396,471 170,677 503,815 206,500 589,079 

(8,495)(67,429)(18,007)(66,723)(32,884)(53,919) 
106 117 111 113 116 109 

11.09 14.54 25.22 5.49 22.22 4.50 
*********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I~ 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 162,902 222,565 460,527 1237,423 526,481 251,314 669,335 292,946 775,450 

<=)-HrzLr-AKTrFLER ___ 37~8o4-132~58o-122~563_T_95~563--62~58i--62~63o--98~797--53~562-i32~452 
;i;-i;R~------------i25~o98--89~985-337~964-T141~86o-463~9oo-i88~684-57o~538-239~384-642~998 

<=>-u~vioiLi-i;R~LAR-s9~i69-i5i~4oo-i5o~572-Ti64~288-i77~314-i66~735-3o5~973-2o7~126-443~664 
uz~-vioiLi-i;R~LAR--------------------------~-----------------------------------------------

soNRAsr NET BORC 35,929 (61,415)187,392 (22,428)286,586 21,949 264,565 32,258 199,334 

~=~~~§§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC -44823 -168050 -49927 -155793 -10988::, -148728 -239250 -174242 -389745 

~=~~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~]=~~~~~~~=~~~~~~~=~~~~~~===~~~~~=~~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR, l . 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI . 
N E T B 0 R C -84236 -249654 -52596 -241689 -113104 -245334 -244741 -277632 -401159 
******************************************** *********************************************** 



ASLAN CiMENTO A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 
TELEX 
fAX . . 
URETIM VE KAPASITE 
ORTAKLAR 

KAYITLI SERMAYE 

1911 
Dar1ca 1Ta$liman Mevkii, 
Gebze q1700 Kocaeli 
(9.199) 52 990 (4 Hat) 
34143 ASFA TR 
(9.199) 53 188 
1.500.000 tonjy1l 9imento 
Lafarge Copp~e Sa 1% 32.25~ Asland Sa % 32.25 
Aurel1us Bouwstoffen % 32 .. 25 
Diger ortaklar % 3.25 

ODENMI~ SERMAYE 35.677.107.000.- TL. 

Y 6 N E T i ~ VE 0 R G A N i Z A S Y 0 N: 
**i**************************************** 

a) Y6netim Kurulu: 

Fadlullah CERRAHOGLU (Ba~kan), Jean Claude HILLENMEYER 
(Ba~kan Vekili), Uyeler: Miguel Del Campo RODRIGUEZ, 
Fernando SANTOS, Bruno LAFONT (Murahhas Uye), Werner 
WILDSCHECK ve Roland FERDEGUE. 

b) Denetim Kurulu: 

Zeki KURTCU ve Derya tiZALP. 

c) Genel Mudurluk: 

Cengiz OZDEMiR 

Necdet ARASiLER 
F. Gur~at KUTAY 
Ahrnet TURKTARHAN 
Perviz SAYDUN 

(Genel Mudur) 

(Ticari Genel Mudur. Yard1mc1S1l 
.. (Mali Genel Mudur Yard1mc1s1 

(Uretim Genel Mudur Yard1mc1s1 
(Idari Genel Mudur Yard1mc1s1 

r:;·,,r AK NOGLU (in~aat ~l,:c ru), Mehmet KORTAK (Mali i~ler 
· ,,') MLldurU), Bul r; ;. ·.l.CA. Y (S.at1nalma Muduri.J) 1 . Hir<met 

.·. ••· ... , 1 OGL.U(pazarl:::,+" ::c.irU), Ramazan COLAK llkmal ve 
:.;.~ ~1uduru) Ca,.. ""': BULUT (Hammadde I~letme MUduru), 
Ernur CLAM (I~ietme i'iU"i ru), N. Kenan EMRE (Bak.Planlama 
Mudud.i ve Huseyin KARAHU EYlN (Yat1r1m Pl anl ama MUdUru). 
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1'0 

1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
************~~****************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 29,440 80,163 85,984 I 77,024 115,939 102,394 137,442 112,113 169,765 --------------------------------------------------------------------------------------------HAZIR DEGERLER 1,771 2,564 1,486 3,030 2,969 1,015 1,340 1,939 2,492 
MENKUL KIYMETLER 0 28,700 0 12,771 0 0 0 0 0 
K.V.TICARI ALACAKLAR 7,674 14,150 20,243 16,806 26,646 18,365 69,695 28,890 71,898 
* SATISLARDAN ALACAK 7,605 14,146 18,231 16,806 26,646 18,365 69,695 28,890 71,898 
* DIGER ALACAKLAR 69 4 2,012 0 0 0 0 
DIGER K.V. ALACAKLAR 191 432 2,985 384 7,179 28,050 12,772 16,068 9,388 
STOKLAR 17,984 25,608 43,245 32,583 59,610 30,674 42,473 42,667 63,012 
* ILK MAD.VE MALZ. 12,048 21,511 27,663 
* YARI i'1A1,1ULLER 185 149 228 
* MAMULLER 209 1,103 1,154 
* DIGER STOKLAR 4,685 741 11,307 
* VERILEN SIP.AVANSI 857 2,104 2,893 
DIG. DONEN VARLIKLAR 1,820 8,709 18,025 I 11,450 19,535 24,290 11,162 22,549 22,975 

ou~-vi~LrKLi~------44~45o--61~891-148~971_T_71~712-159~213--82~5o9-182~365-116~563-189~972 
--------------------------------------------------------------------------------------------
U.V.TICARI ALACAKLAR 
DIGER U.V.TIC.ALACAK 
FINANSAL OUR. VARLIK 
i'!ADDI OUR. VARLIKLAR 
* BRUT DURAN VARLIK 
* B.AMORTISi'!ANLAR(-} 
~· YAP. OLAN YATIRI!-1 
* VERILEN SIP.AVANSI 
DIG. DURAN VARLIKLAR 

1,472 
0 

400 
40,349 
87,132 
50,256 

2,920 
553 

2,229 

2,007 
0 

400 
57,297 

130,124 
76,861 

1,754 
2,280 
2,187 

3,924 
18,765 
45,734 
74,864 

182,015 
107,591 

425 
15 

5,684 

2,003 
11,409 

424 
55,652 

130,351 
80,723 
3,774 
2,250 
2,224 

3,932 
21,117 
53,980 
74,344 

193,530 
120,047 

861 
0 

5,840 

2,210 
0 

9,910 
67,860 

158,905 
99,652 

8,607 
0 

2,529 

3,972 
25,489 
54,036 
94,460 

221,116 
133,104 

468 
5,980 
4,408 

3,341 
0 

36,118 
74,039 

173,085 
111,055 
12,009 

0 
3,065 

5,441 
16,126 
71,284 
91,513 

232,026 
155,271 

8,686 
6,072 
5,608 

vARirKLA~-ToPLm~r----73~89o-142~o54-234~955--!148~736-275~i52-i84~9o3-319~8o7-228~676-359~737 
******************************************** *********************************************** 
1A}VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**********************~~**~~*********~****** *********************************************** 
HIZLI AKTIFLER < G36 45,846 24,714 I 32,991 36,794 47,430 83,807 46,897 83,778 
SATISDAN ORT.ALACAK ,,989 10,876 16,189 21,726 15,797 44,030 22,832 50,394 
ORTALAMA STOKLAR 1L,834 21,796 34,427 46,097 32,491 36,574 34,440 52,840 
ORT. MAMUL STOKLARI 194 656 1,129 l 
ORT. VARLIK TOPLAMI 58,849 107,972 188,505 211,944 142,980 252,355 172,920 294,207 
ORT. DONEN VARLIKLAR 23,601 54,802 83,074 96,482 76,046 119,918 86,916 140,939 
ORTALAMA MADDI 
DURAN VARLIKLAR 32,338 48,823 66,081 64,998 57,303 81,160 62,413 82,776 
k******************************************* *********************************************** 



~ 2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
~ ******************************************************************************************** 

(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~=~~-~~~~~=-~~~=~~~--=~~~:~--~~~:=~--:~~~~~-1-~~~~~~-~~=~~~~--~~~~:: __ :~~::~-:~~~~::_:~:~~:~ 
FINANSAL BORCLAR 10,552 148 21,820 91 21,535 8,781 9,233 31,726 7,347 
TICARI BORCLAR 7,487 12,946 27,842 8,825 25,581 15,458 39,552 18,383 32,796 
DIGER K.V.BORCLAR 2,286 9,454 15,727 46,076 49 1571 43i620 22 1640 33,048 33 1275 
ALINAN SIP.AVANSLARI 847 1,463 2 1313 0 0 0 2,775 0 0 
BORC VE GID.KARSILIK 7 1318 27,914 23,484 6 1885 6 1160 10,640 22 1194 21 1666 35,679 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~=~~~~~~~~~~~~~~=~~~~~~~~=~~~~~~=~~~~~~~ 
FINANSAL BORCLAR 1 1169 26 0 25 0 26 1,000 25 1 1000 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 12 1508 0 49,850 0 75,007 0 81,125 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 5,613 12,658 21,597 16,407 23 1647 16,387 27,397 21 1867 31,289 
* KIDEM TAZ. KARS. 5 1613 12,658 21 1597 16 1407 23 1647 16,387 27,397 21,867 31,289 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~~~~===~~~~~~~~~~~=~~~~~~~=~~~~~~~~I~~~~~~~==~~~~~~==~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMI SYON PRI!vii 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZA~~ARI 

17,592 
0 
0 

13,858 
13,858 

0 
1,598 
5,570 

0 
0 

35,677 
0 
0 

16,372 
16,372 

0 
2,282 

231113 
0 
0 

351677 
0 

95 
411603 
39,529 

21074 
141889 
171400 

0 
0 

351677 
0 

95 
161372 
161372 

0 
141889 

31394 
0 
0 

351677 
0 

95 
471397 
451324 

21073 
24,503 

0 
8,864 

0 

351677 
0 

95 
29,043 
29,043 

0 
141889 
101287 

0 
0 

35,677 
0 

95 
57,414 
57,414 

0 
241503 

21320 
0 
0 

35,677 
0 

95 
351378 
33,305 

21073 
14,819 
15,992 

0 
0 

351677 
0 

95 
65,320 
63,247 

21073 
24,503 
11,631 

0 
0 

KAYNiKi:iR-Ta?i:iMi ____ 73~89o-142~o53-234~955 __ 1.148~736"'"275~152-184~9o3-319~8o7-228~676-359~737 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 35,272 64,609 125,291 j 78 1309 176 1344 94 1912 199,798 126,715 222,511 
0 z VARL I K 8 8 I 8 7 4 15 4 f 3 0 5 2 1 7 I 2 5 5 . 15 1 I 15 0 2 18 , 8 5 5 18 9 , 6 4 3 2 5 3 I 113 2 13 f 0 16 2 9 2 f 4 9 7 
N.ISLETME SERMAYESI 950 28,238 (5 1202) 15 1147 13,092 23,895 41 1048 7,290 60,668 
ORTALAI-'lA OZ SERI-'lAYE 30 1361 58,031 93,554 . 84,618 70,011 105,000 82,118 119,594 
HIS.SEN.SAYISI(BIN) 17,592 35,677 35,677 35,677 35,677 35,677 35,677 35,677 35,677 
ODENMIS SERMAYE 17,592 35,677 35,677 35,677 35,677 35,677 35,677 35,677 35,677 
******************************************** *********************************************** 



1'0 
w 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 112,845 180,194 252,403 I 48,573 81,906 101,359 228,654 204,530 414,537 

~ +~ Y.DISI SATISLAR 1,504 9,694 16,472 
+ DIGER SATISLAR 0 0 107 
- SATIS INDIRIMLER 1,271 2,525 5,510 I 5,898 3,990 1,100 7,249 24,882 22,616 
------------------------------------------------~-------------------------------------------NET SATISLAR 113,078 187,363 263,472 I 42,675 77,916 100,259 221,405 179,648 391,921 

(:)-~ATr~-MAiiY~Ti ___ 74~319-1o5~642-166~o93_T_29~558--54~963--63~65o-i45~96o-io9~822-244~348 
~RuT-~ATr~-KiRi ______ 38~759--81~721--97~379_T_13~ii7--22~953--36~~o9--75~445--69~826-i47~573 

i=~=~~~~~§=~~~~====~~~~~~==~~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 233 487 473 I 
- PAZ.SATIS.DAG.GI 506 1,317 1,836 
- GENEL YONETIM GI 9,305 28,141 45,854 8,460 20,637 18,076 42,328 36,565 85,007 

~~As-P:AALrY~T-KARr ___ 28~715--51~776--49~216-T--4~657---2~3i6--i8~533--33~ii7--33~26i--62~566 
<~>-~~-P:Aii:iY~T-;~i:~-----27---2~989---5~62o~-~--2~836---i~ii6---3~64i---i~8o9 ___ 5~868 ___ 2~853 
(-)D. FAALIYET GID. 0 0 0 393 323 0 1,341 441 1·,992 
(:)-P:iNiNsMiN-;i~ERi:-11~378---3~559--16~o8o_T ____ 418--i1~973 _____ 633--23~554---5~294--33~292 
FAALrYET-KARr ________ 17~364--51~2o6--38~756-T--6~682--(8~864)-2i~541--io~o3i--33~394--3o~i35 
(~)-oi:A;iNusTu-GELrR ____ 699 ___ 1~534 ___ 1~363--~------;-------;---i~o48 _____ 474 _____ 598---i~o7o 
(-) OLAGANUSTU GIDER 5,175 2,690 347 0 0 4,220 591 103 1,072 

~~~~~=~~~===========~~~~~~==~~~~~~==~~~~~~=r==~~~~~==i~~~~~~=~~~~~~===~~~~~==~~~~~~==~~~~~~ 
(-) ODENECEK VERGI VE . I 

DIGER YASAL YUK. 7,318 26,937 22,372 3,288 0 8,082 7,594 17,967 18,502 

NET-~oNEM-KARr--------5~57o--23~i13--17~4oo-T--3~394--(8~864)-io~287 ___ 2~32o--i5~922--ii~63i 

i=~=~~=~~~~=~~§~~======~~~===~~~~~===~~~~~=r======~=======~=======~=======~================ NET DAGITILABILIR l 
DONEM KARI 4,926 20,610 15,411 3,394 (8,864) 10,287 2,320 15,922 11,631 
******************************************** *********************************************** 



~ 3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
~ ******************************************************************************************** 

(MILYON TL.) 1989 1990 1991 1 311991 311992 611991 611992 9/1991 911992 
******************************************** *********************************************** 
CAR! YIL AHORTISMANI 9,607 13,639 15,123 3,862 12,456 22,791 25,513 34,194 47,680 
ESAS FAALIYET l>1ALIYE 84,363 135,587 214,256 38,018 75,600 81,726 188,288 146,387 329,355 
FAALIYET l>ffiLIYETI. 95,741 139,146 230,336 38,829 87,896 82,359 213,183 152,122 364,639 
FINANSl•1AN GIDERLERI+ 
DONEM KARl 24,266 53,609 55,852 7,100 3,109 19,002 33,468 39,183 63,425 
NAKIT GERI DONUSU 28,108 71,393 64,093 14,293 5,642 44,889 41,227 77,292 87,505 
NET NAKIT AKISI 16,205 34,044 33,935 11,005 5,642 36,807 33,633 59,325 69,003 
CAR! YIL KID.TAZ.KAR 5,613 7,704 9,198 3,749 2,050 3,729 5,800 9,209 9,692 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000.- TL. 'YA GORE 1989 . 1990 1991 1 311991 311992 611991 611992 911991 911992 
******************************************** ***********·************************************ 
HB NET SATIS 6,428 5,252 7,385 1,196 2,184 2,810 6,206 5,035 10,985 
HB ESAS FAALIYET KAR 1,632 1,451 1,379 131 65 519 928 932 1,754 
HB FAALIYET KARl 987 1,435 1,086 187 

!24"! 
604 281 936 845 

HB DONEl>1 KARl 733 1,403 1,115 187 248 515 278 950 845 
HB NET DONEl-1 KARl 317 648 488 95 248 288 65 446 326 
HB NET DAG.DONEM KAR 280 578 432 95 248 288 65 446 326 
HB KAR PAY If TEl-iETTU) 250 468 173 
HB BORCLAR OPLAl>li 2,005 1,811 3,512 2,195 4,943 2,660 5,600 3,552 6,237 
HB FINANSMAN CIDER! 647 100 451 12 336 18 660 148 933 
HB OZ SERMAYE 2,195 21 171 3,074 1,974 2,770 2,522 3,364 2,858 3,846 
HB OZ VARLIK 5,052 4,325 6,089 4,237 6,134 5,316 7,095 5,971 8,198 
RB Y.DEG.DEG. ARTIS! 788 459 1,166 459 1,329 814 1,609 992 1,831 
HB MADDI DUR. VARLIK 2,294 1,606 2,098 1,560 2,084 1,902 2,648 2,075 2,565 
HB VARLIKLAR TOPLAl-1! 4,200 3,982 6,586 4,169 71712 5,183 8,964 6,410 10,083 
HB NAKIT GERI DONUSU 1,598 2,001 1,796 401 158 1,258 1,156 2,166 2,453 
HB NET NAKIT AKISI 921 954 951 308 158 1,032 943 1,663 1,934 
******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
( % OLARAK) 1 9 8 9 19 9 0 19 9 1 1 3 I 19 9 1 3 I 19 9 2 6 I 199 1 6 I 19 92 9 I 19 91 9 I 19 9 2 
******************************************** *********************************************** 
CAR! ORAN 103 154 94 I 124 113 130 143 107 156 
HIZLI AKTIF/K.V.BORC 34 88 27 53 36 60 87 45 · · 77 
HIZLI AKTIFLER/NET 
ISLETl-1E SERNAYESI 1,014 162 (475) 218 281 198 204 643 138 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 22.67 17.23 16.28 I 3.59 6.35 5.03 7.87 7.78 
STOKLARIN 8.81 8.60 7.65 1.19 1.96 3.99 3.19 4.62 
Iv!AMUL STOKLARININ 383.09 161.04 147.18 
OZ SERHAYENIN 3.72 3.23 2.82 
VARLIKLAR TOPLAiviiNIN 1.92 1.74 1.40 
DONEN VARLIKLARIN 4.79 3.42 3.17 
Iv!AD.DUR. VARLIKLARIN 3.50 3.84 3.99 

0.92 
0.37 
0.81 
1.20 

1.43 
0. 70 
1.32 
1. 75 

2.11 
0.88 
1.85 
2.73 

2.19 
1.04 
2.07 
2.88 

3.28 
1.33 
2.78 
4.73 

******************************************************************************************** 

7) N A K I T A K I M I AN A L I Z I: 
************************************************~******************************************* 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 58 48 53 77 100 82 82 77 79 
CARI YIL ANORTISivlANI/ 
NAKIT GERI DONUSU 34 19 24 27 221 51 62 44 54 
CARI YIL Aiv!ORTISl1ANI/ 
NET NAKIT AKISI 59 40 45 35 221 62 76 58 69 
NAKIT GERI DONUSU/ 
NET SATISLAR 25 38 24 33 7 45 19 43 22 
NAKIT GERI DONUSU/ 
BORCLAR TOPLA!vli 80 111 51 18 3 47 21 61 39 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 19.90 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

85 74 NET SATISLAR 
SATISLAR t-!ALIYETI/ 
NET SATISLAR 
ESAS FAALIYET KARI/ 

66 

87 
56. 63 

NET SATISLAR 25 28 19 
FAAL.KARI/NET SATIS 15 27 15 
DONEJ-1 KARl/NET SATIS 11 27 15 
N. DON. KARI/NET SAT IS 5 12 7 
DON.KARI/ESAS FA.KAR 45 97 81 
DONE!'! KARI/OZ SERt•lAY 33 65 36 
******************************************** 

91 113 82 96 85 93 

69 71 63 66 61 62 

11 3 18 15 19 16 
16 111l 21 5 19 8 16 11 18 4 19 8 

8 11 10 1 9 3 
143 ( 83 99 30 102 48 

9 (9 20 8 33 22 
*********************************************** 



('\) 
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9) F I N AN S MAN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ I 
NET SATISLAR 10 2 6 l 15 1 11 3 8 
FINANSHAN GIDERLERI+ 
DONEM KARII 
VARLIKLAR TOPLA!-1! 3 3 3 8 2 4 I 5 1 10 10 17 18 
FINANS!VlAN GIDERLERI+ 
DONE!>! KARI I 
NET SATISLAR 21 29 21 I 17 4 19 15 22 16 
FINANS!•1AN GIDERLERI/ 
BORCLAR TOPI.Alvli 32 6 13 1 7 1 12 4 15 
FINANS!'-1AN G I DERLERI + 
DONE!·1 KARI I FINANSMAN 
GIDERLERI(bEFA) 2.13 15.06 3.47 16.99 0.26 30.02 1.42 7.40 1.91 
FINANSMAN GIDERLERI/ 
FAALIYET l•lALIYETI 12 3 7 1 14 1 11 3 9 
FINANSMAN GIDERLERI/ 
NET BORC 44 19 16 1 9 1 20 7 24 
FINANSI•!AN GIDERLERI/ 
STOKLAR. 63 14 37 1 20 2 55 12 53 
******************************************** *********************************************** 

10) F I NAN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLA!v!I 40 56 37 52 42 55 43 49 47 
DURAN VARLIKLARI 
VARLIKLAR TOLAI,1I 60 44 63 48 58 45 57 51 53 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 39 37 39 42 37 42 30 46 30 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 9 9 15 11 27 9 32 10 32 
BORCLAR TOPLAMII 
TOPLAI>l KAYNAY-LAk 48 45 53 53 64 51 62 55 62 
OZ SERl>lAYEI 
TOPLAI>l KAYNAKLAR 52 55 47 47 36 49 38 45 38 
OZ SERt-1AYEI 
BORCLAR TOPLN>!I 109 120 88 90 56 95 60 80 62 
******************************************** *********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 95,741 139,146 230,336 38,436 87,573 82,359 211,842 151,681 362,647 
GUVENLIK PAYI 17,337 48,217 33,136 4,239 (9,657~ 17,900 9,563 27,967 29,274 
GUVENLIK ORANI (%) 15 26 13 10 (12 18 4 16 7 
BASABAS NOKTASI/ 
NET SATISLAR (%) 85 74 87 90 112 82 96 84 93 
NET BORC 25,636 18,763 100,577 45,318 139,550 47,482 115,991 79,818 138,733 
STOKLAR 17,984 25,608 43,245 32,583 59,610 30,674 42,473 42,667 63,012 
EKSIK KARSILANMA (7,652) 6,845 (57,332) (12,735)(79,940)(16,808)(73,518)(37,151)(75,721) 
NET BORC~STOKLAR (%) 143 73 233 139 234 155 273 187 220 
BORCTAN ARARLANMA 
KATSAYISI (DEFA) 3.66 28.64 6.80 30.36 -3.25 73.06 1. 78 17.90 3.69 
******************************************** *********************************************** 

12) F I N AN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 35,272 64,609 125,29.1 I 78,309 176,344 94,912 199,798 126,715 222,511 

<=)-HrzLr-AKTrFLER----9~636--45~846--24~714_T_32~991--36~794--47~43o--83~8o7--46~897--83~778 
NET-BoRc _____________ 25~636--18~763-1oo~577_T_45~318-i39~55o--47~482-ii5~99i--79~8i8-i38~733 
<=>-u~vAnELr-BoRcLAR--6~782--i2~684--34~io5_T_i6~432--73~497--i6~4i3-io3~4o4--2i~892-ii3~4i4 
uzuN-vAnELr-BoRcLAR--------------------------~-----------------------------------------------

soNRAsi NET BORC 18,854 6,079 66,472 28,886 66,053 31,069 12,587 57,926 25,319 

i=~=~§~~~~==========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC 870 (19,529) 23,227 (3,697) 6,443 395 (29,886) 15,259 (37,693) 
(=)-YATrRrM-HARcAMiL--3~473---4~o34 _____ 44o-T--6~o24 _____ 86i ___ 8~6o7---6~448--i2~oo9--i4~758 
uzUN-vAnELr-aoRcLAR~-------------------------1-----------------------------------------------

sToKLAR VE YATIRH1 
HARCAHALARI SONRASI 
NET B 0 R C (2,603)(23,563) 22,787 (9,721) 5,582 (8,212)(36,334) 3,250 (52,451) 
******************************************** *********************************************** 



. . . "'""' . 
ATLI ZINCIR IGNE VE MAKINA SAN. A.~. 

1951 KURULUSU .. .. 
GENEL MUDURLUK VE FAB. Davutpa~a Cad.28/2 

34020 Topkapl/ISTANBUL 
TELEFON 567 67 15 
TELEX 22 192 atl1 tr- 22 337 
FAX . 576 04 19 
FAALIYET KONUSU Zincir1 igne ve makina 
KAPASITE 2.500 tonjyll. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Atila NiZAMOGLU (Yonetim Kurulu Ba~kan1) 
Korhan GOK~IN (Yonet1m Kurulu Ba~kan Vekili) 
Uyeler: Z. Fehmi OZALP, Kaz1m Nihat BIYIKLI ve 
Naki ERENYOL. . 

b) Denetim Kurulu: 

Tugrul OZSOT ve Mehmet ORTAKUYU. 

c) Genel MUdUrlUk: 

Korhan GOK~iN 

Attila iDEMEN 

Ahmet T0MKAYA 
Naz1m GULER 
Tekin ALTINEL 
Mehmet ~ahin BAYSAL 

128 

(Genel MOdUr) 

(Genel MUdur Yard1mc1S1). 

(Muhasebe MUdUrUl 
(I~letme MUdUrU 

. (Personel MUdUrU 
(Ikmal ve Sevkiyat MUdUrU 

z1n tr 

Oretimi 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 

~~~~~-~~~=~~~---------------1----~~=~=-----~~~~~-----~~==~-----~~~=:-----~~:==----==~~~~-l HAZIR DEGERLER 151 289 354 419 885 945 
MENKUL KIYMETLER 0 1 0 0 0 0 
K.V.TICARI ALACAKLAR 646 987 931 1,944 3,486 6,673 
* SATISLARDAN ALACAKLAR 555 804 738 1,811 3,197 6,330 
* DIGER ALACAKLAR 91 183 193 133 289 343 
DIGER K.V. ALACAKLAR 0 0 0 0 0 2,800 
STOKLAR 526 531 1,073 1,796 2,580 2,688 
* ILK MAD.VE MALZ. 31 102 124 423 867 731 
* YARI MAMULLER 148 156 320 453 970 842 * MAMULLER 325 183 577 784 530 1,084 
* DIGER STOKLAR 22 90 52 136 213 35 
* VERILEN SIP.AVANSI 0 0 00 00 g 0 
DIG. DONEN VARLIKLAR 0 0 --------------------------------------------------------------------------------------------1 DURAN VARLIKLAR I 678 678 827 935 883 1,335 
--------------------------------------------------------------------------------------~-----U.V.TICARI ALACAKLAR 0 0 0 0 0 0 
DIGER U.V.TIC.ALACAKLAR 0 0 0 0 0 0 
FINANSA4 DUR. VARLIK 0 0 0 0 0 0 
MADDI DUR. VARLIKLAR 678 678 827 935 883 1,335 
* BRUT DURAN VARLIK 1,851 2,659 4,891 8,411 10,029 12,285 
* B.AMORTISMANLARf-) 1,173 1,981 4,064 7,476 9,146 10' 950• 
* YAP. OLAN YATIR M 0 0 0 0 0 0 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 0 0 0 0 0 0 --------------------------------------------------------------------------------------------VARLIKLAR TOPLAMI l 2,001 2,486 3,185 5,094 7,834 14,441 1 
****************************** ************************************************************ 
1A)VARLIK DATALARI: 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
HIZLI AKTIFLER I 797 1,277 1,285 2,363 4,371 10,418 I 
SATISLARDAN 
ORTALAMA ALACAK 440 680 771 1,275 2,504 4,764 
ORT. MAMUL STOKLARI j 202 254 380 681 657 807 l 
ORT. VARLIK TOPLAMI 1,632 2,244 2,836 4,140 6,464 11,138 
ORT. DONEN VARLIKLAR 1,091 1,566 2,083 3,259 5,555 10,029 
ORTALAMA MADDI 
DURAN VARLIKLAR 540 678 753 881 909 1,109 
****************************** ************************************************************ 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
KISA VADELI BORCLAR I 528 601 867 1,822 3,833 5,450 I FrNANsAL-soRcLAR _____________________ 138 _______ 132 _______ i43 _______ 734-----i~i85-----i~398--l 
TICARI BORCLAR 32 27 131 91 835 1,162 
DIGER K.V.BORCLAR 208 173 211 408 1,406 1,790 I 
ALINAN SIP.AVANSLARI 118 54 222 186 0 0 
BORC VE GID.KARSILIKLARI 32 215 160 403 407 1,100 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~=~~~=~~~~~======~~~========~~=========~=r 
FINANSAL BORCLAR 303 246 183 120 57 0 
TICARI BORCLAR 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 
BORC VE GID.KARSILIKLARI 0 0 0 0 0 0 
* KIDEM TAZ. KARS. 0 0 0 0 0 0 
* DIGER KARSILIKLAR 0 0 0 0 0 0 , 

~~=~~~~~~=======~~===========r====~~~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~~=r SERJvlAYE 220 220 660 660 660 · · 6,100 
SERMAYE TAAHHUTLERI (-) 47 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 240 438 429 958 1,433 434 
* DURAN VARLIKLARDA 240 438 429 958 1,433 434 
* ISTIRAKLERDE 0 0 0 0 0 0 
YEDEKLER 558 651 816 825 1,135 1,294 
NET DONE!-1 KARl 199 330 230 709 716 1,163 
DONEM ZARARI (-) 0 0 0 0 0 0 
GECMIS YIL.ZARARLARI(-) 0 0 0 0 0 0 
KAYNAKLAR-ToPLAMr ______________ 1 ____ 2~ooi-----2~486-----3~i85-----5~o94-----7~834 ____ i4~44i--1 
****************************** ************************************************************ 
2A)KAYNAK DATALARI: 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BORCLAR TOPLAMI j 831 847 1,050 1,942 3,890 5,450 I 
OZ VARLIK 2,343 3,620 6,199 10,628 13,090 19,941 
N.ISLET!>iE SERMAYESI 795 1,207 1,491 2,337 3,118 7,656 
ORTALA111A OZ SERMAYE · 1,068 1,405 1,887 2,644 3,548 6,468 
HIS.SEN.SAYISI(BIN) 173 220 660 660 660 6,100 
ODENI'I!IS SERMAYE 173 220 660 660 660 6,100 
****************************** ************************************************************. 



3) GEL I R TAB L 0 S UN UN AN A L I Z I: 
****************************************************************************~*************** 
(l•!ILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
(+) Y.ICI SATISLAR 1,773 3,446 4,711 7,852 10,707 18,782 

~ +~ Y.DISI SATISLAR 0 0 0 1,586 1,977 641 
+ DIGER SATISLAR 0 0 0 0 0 0 
- SATIS INDIRI~~ERI 0 0 0 0 0 0 

NET-sATrsLAR------------------~----1~773-----3~446-----4~711-----9~438 ____ 12~684 ____ 19~423-T 
<=>-siTrs-~rni!¥£;!------------~------958-----2~172-----3~oi8 _____ 7~oo1-----9~679 ____ i3~236-T 
aRuT-sATrs-KiRr---------------~------815-----i~274-----i~693-----2~437-----3~oo5-----6~187-T 

~=~=~~~~~~~~=~~~~=============r======~~~=======~~~=======~~~=======~~~=====~~~~~=====~~~~~=r 
-· PAZ.SATIS.DAG.GID. 44 50 113 38 73 99 ~ -) AR-GE GIDERLERI I 0 0 0 0 0 0 I 
-~ GENEL YONETIM GID. 211 281 433 818 1,240 2,736 

£5is-FiALr¥£;-KiRr------------y------56o _______ 943-----1~147-----1~581-----1~69·2-----3~352-T 
(~)-n~-FAALr¥£;-c£L~-----------~-------3o _________ 8 ________ 17 ________ 37 ________ 62 _______ 111--~ 
(-) D. FAALIYET GID. 292 324 599 120 0 48 
<=)-FrNiNs~~-crn£Ri£Rr _______ T _______ 67 ________ 82 _______ 175 _______ 386-----1~123-----1~i52-T 
FAALr¥£;-KiRr-----------------~------23i _______ 545 _______ 39o-----1~ii2 _______ 63i-----2~263-T 
(~)-oLi~iNusTu-~£LrR-----------~--------;---------;---------;---------;---------o---------;--~ 
(-) OLAGANUS'rU GIDER 0 0 0 0 0 0 
noNEM-KARr--------------------~------23i _______ 545 _______ 39o-----i~1i2 _______ 63i-----2~263-T 
<=)-on£N£c£K-vERcr-v£----------1~-------------------------------------------------------------, DIGER YASAL .YUK. 32 215 160 403 407 1,100 
NET-noNEM-KARr----------------~------i99 _______ 33o _______ 23o _______ 7o9 _______ 224-----i~i63-T 

i=~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~:~~~~~~~====~~=========~=========~=======~~~=I 
NET DAGITILABILIR 1 1 
DONEI-1 KARl 186 321 210 709" 224 1,050 
****************************** ************************************************************ 

w 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: . . · . 
*********************************************************************~····················· 
lMILYON TL.) 1 . 1986 1987 1988 . 1989 1990 . .1991 I 
••*********'****************** ************************************************************ 
CARI YIL AMORTISMANI 408 466 841 Sn 569 . 716 
ESAS FAALIYET MALIYETI 1,213. 2;503 3,564 '1i857 10,992 1t;,071 
FAALIYET MALIYETI 1,572 2,909 4,338 8,363 12,US 17,271 
FINANSMAN GIDERLERI+ 
DONEM KARl 298 627 565 1, 498 1, 7$4: 3 415 
NAKIT GERI DONUSU 639 1,011 1,231 1,6$4 1,200 2~979 
NET NAKIT AKISI 519 630 861 882 128 829 
CARl YIL KlD.TAZ.KARS. 0 0 0 0 0 . 0 
****************************** ************************************************************ 
4} H I S S E a A S I (HB) AN A L I Z I: . . . . ! 
******************************************************************************************** 
(1.000.- TL.'YA GORE) l 1986. 1987 1988 .. 19$9 1990 . 1991! 
•••••••••••••••••••••••••••••• ************************************************************ 
HB NET SATIS . 10,249 15,664 7,138 14,300 19,218 3,184 
HB ESAS FAALIYET KARl 3,237 4,286 1,738 2,395_ 2,564 550 
HB FAALIYET KARI 1,335 2,477 591 1,685 956 371 
HB DONEM KARI 1,335 2,477 591 1,685 956 371 
HB NET DONEM KARI 1,150 1,500 348 1,074 339 191 
HB NET DAG.DONEM KARI l,075 1,459 318 1,0'H 339 172 
HB KAR PAYI(TEMETTU) · 400 700 380 575 800 300 
HB BORCLAR 1'0PLAMI 4,803 3,850 1,591 2,942 5,894 893 
HB FINANSMAN GIDERI 387 .373 265 585 1,702 189 
HB OZ SERMAYE 6,763 7,450 3,235 4,776 5,976 1,474 
HB OZ VARLIK 13,543 16,455 9 1 392 16,103 19,833 3,269 
HB Y .DEG.DEG. ARTIS! 1, 387 1, 991 .. 650 1,452 2,171 71 
HB MADDI DUR. VARLIK 3,919 3,082 1,253 1,417 1,338 219 
HB VARLIKLAR TOPLAMI 11,566 11,300 4,826 ,J,718 11,870 2,367 
HB NAKIT GERI DONUSU 3,694 4,595 1,865 2,552 1,818 4$8 
HB NET NAKIT AKISI 3,000 2,864 1,305 1,336 1,103 136 
****************************** *********************************************•************** 
Sl L I K I D I T E AN A L I Z I: · . 
*'****************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 

. ****************************** ************************************************************ 
CARI ORAN , l 251 301 272 228 181 240 1 HIZLI AKTIF/K.V.BORCLAR -"-., 151 212 148 130 114 191 
HIZLI AKTIFLER/NET -
ISLETME SERMAYI!:SI 100 ·106 86 101 140 136 
****************************** ************************************************************ 
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6) DE V I R A N A L I ~ I: · · 
******************************************************************************************** 
(DEFA OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
ALACAKLARIN . I 4,03 5.07 6.11 7.41 5.07 4.08 
MAMUL STOKLARININ 4.74 8.55 7.94 10.29 14.73 16.40 
OZ SERMAYENIN . 1.66 2.45 2.50 3.57 3.57 3.00 
VARLIKLAR TOPLAMININ . 1.09 1.54 1.66 2.28 1.96 1.74 
DONEN VARLIKLARIN . 1.63 2.20 2.26 2.90 2.28 1.94 
MADDI DURAN · 
VARLIKLARIN 3.28 5.08 6,26 10.71 13.95 17.51 
****************************** ************************************************************* 

7l N A K I T A K I M I AN A L I Z I~ ; · 
******************************************************************************************** 
(\ OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
NET NAKIT AKISI/ . 
NAKIT GERI ·DONUSU 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CAR! YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SAT!SLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 
****************************** 

81 

64 

79 

62 

46 

14 

70 

68 

98 

52 

.34 

65 

61 

47 

78 

28 

24 

86 

36 29 26 18 9 15 

77 119 117 87 31 55 
************************************************************ . . 

8) K A R L I L I K AN A L I Z I: . 
*************************.******************************•*********************************** 
(% OLARAK) 1 1986 1987 1988 19f9 1990 1991 1 
****************************** ************************************************************ 
FAALIYET MALIYETI/ . 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET S'ATISLAR 
ESAS FAALIYET KARI/ 
NET SATISLAR 
FAAL.KARI/NET SATIS 
DONEM KARi/NET SATISLAR 
N.DON.KARI/NET SATISLAR 
DON.KARI/E~AS.FA.KARI · .. 
DONEM KARI/OZ SERMAYE 
****************************** 

89 8·4 92 89 96 89 

54 '63 64 74 76 68 

32 27 24 17 13 17 
13 16 8 12 5 12 
13 16 8 12 5 12 
ll • 10 5 8 2 6 
41 .: 58 34 70 37 68 
20 H 33 18 35 16 25 

************************************************************ 



(.,.) 
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9) F I NAN S MAN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
( % OLARAK) ·1 19 8 6 19 8 7 19 8 8 19 8 9 19 9 0 19 9 1 1 
****************************** ************************************************************ 
FINANS!>iAN GIDERLERI/ 
NET SATISLAR 
FINANSl>iAN GIDERLERI+ 
DONE1•1 KARI I 
VARLIKLAR TOPLAMI 
FINANS!v1AN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANS!vlAN GIDERLERI/ 
BORCLAR TOPLAIH 
FINANSMAN GIDERLERI+ 
DONEM KARI I FINANS!>iAN 
GIDERLERI(bEFA) 
FINANSI•1AN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSHAN GIDERLERI/ 
NET BORC 
FINANSHAN GIDERLERI/ 
STOKLAR 

4 

15 

17 

8 

4.45 

4 

197 

13 

2 4 

25 18 

18 12 

10 17 

7.65 3.23 

3 4 

(19) (74) 

15 16 

4 9 6 

29 22 24 

16 14 18 

20 29 21 

3.88 1.56 2.96 

5 9 7 

(92) (233) (23) 

21 44 43 
******************************************************************************************* 

10) F I NAN S A L Y A P I AN A L i Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
DONEN VARLIKLAR/ . 
VARLIKLAR TOPLAMI 89 91 66 82 73 74 
DURAN VARLIKLARI 
VARLIKLAR TOLAMI 34 27 26 18 11 9 
KISA VADELI BORCLAR/ 
TOPLAI-1 KAYNAKLAR 26' 24 27 36 49 38 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 1.5 10 6 2 1 0 
BORCLAR TOP LAM I/ 
TOPLAM KAYNAKLAR 42 34 33 38 50 38 
OZ SERI-IAYEI 
TOPLAM KAYNAKLAR 58 66 67 62 50 62 
OZ. SER!viAYEI 
BORCLAR TOPLAMI 141 194 203 162 101 165 
******************************************************************************************* 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: _ 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 · 1991 1 
****************************** ************************************************************ 
BASABAS NOKTASI 1,280 2,585 3,739 8,243 12,115 17,223 
GUVENLIK PAYI 493 861 972 1,195 569 2,200 
GUVENLIK ORANI (%) 28 25 21 13 4 11 
BASABAS NOKTASI/ 
NET SATISLAR (%) 72 75 79 87 96 89 
NET BORC 34 (430) (235) ( 421) (481) (4,968) 
STOKLAR 526 531 1,073 1,796 2,580 2,688 
EKSIK KARSILANMA 492 961 1,308 21217 3,061 7,656 
NET BORCfSTOKLAR (%) 6 ( 81) (22) (23) (19) (185) 
BORCTAN ARARLANI>!A 
KATSAYISI (DEFA) 2.33 4.58 2.13 4.13 1. 29 2.91 
****************************** ************************************************************ 

12) F I N A N S A L C H E C K - U P A N. A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BORCLAR TOPLAMI I 831 847 1,050 1,942 3,890 5,450 I 
<=)-HrzLr-AKTrFLER------------~------797-----i~277 _____ 1~285-----2~363-----4~37i ____ io~4i8-T 
NET-soRc----------------------~-------34 ______ (43o) _____ (235) _____ (42i) _____ (48i) ___ (4~968)T 
(:)-~:~AJ; Lr soRcLAR----------~------;o;-------;46-------i~3-------i2o ________ 57 _________ o_T 
~z~-~~~} 1-soRcLAR------------~-------------------------------------------------------------~ 

SONRASI l. I' ~ORC (269) (676) (418) (541) •(538) (4,968) 
<=>-~i~~l ;-------------------~------5;6 _______ 53i-----i~o73 _____ i~79~~----;~5~o-----2;6~8-T 
--------- ----------------------------------------------------------------------------------
u. v. BORCLA.:{ VE STOKLAR I I 
SONRASI NEr BORC (795) (1,207) (1,491) (2,337) (3,118) (7,656) 

i=~=~~~~~~~=~~~~~~~~~=======r========~=========~=========~=========~=========~=========~=r UZUN VADE."I BORCLAR, I I STOKLAR VS YATIRH1 
HARCA!>lALA~I SONRASI 
NET BuR C (795) (1,207) (1,491) (2,337) (3,118) (7,656) 
****************************** ************************************************************ 



AYGAZ A.e. 
KURULUSU .. .. 
GENEL AUDURLUK 
TELEFON 
FAX 
TELEX 
FAALIYET KONUSU 

KAPASiTELER 

ORTAKLAR 

1961 
Buyukdere Cad. 145/1 
80300 ZincirlikuyufiSTANBUL 
272 40 78 
272 40 67 
25362 Agaz tr. 
* LPG dolum ve dag1t1m1 
*Deniz ta~1mac111gl 
* Kimyasal madde P.azarlamas1 
* GOne~ kollektoru ve sistemi 
* Dayan1kl1 tuketim mall . 

pazarlamas1 
* S1nai gaz uretimi 
Tup dolum 766.000 tonfyll 
GOne~ kollektoru 20.000 adetZyll 
S1na1 gaz . 120 tonfgun 
Liquid Pet. Dev.Co. !% 33.72! Koc Holding A.~. % 31.23 
Mobil Oil T.A.~. % 10.00 
500 civar1nda ortak % 25.05 
500.000.000.000.- TL. KAYITLI SERMAYE 

ODENMI~ SERMAYE · · 99.623.400.000.- TL. 
Y 0 N/E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) Yonetim Kurulu: 

Vehbi KO~ (Ba~kan) 
Hillel S. PICCIOTTO (Ba~kan Vekil.i),. Oyeler: Fahir 
Cel ik_ARS.EL, Dorsey C. DUNN, Robert PICCIOTTO ve 
EK$10GLU. · . 

b) Denetim Kurulu: 
Abbas YUKSEL ve Ya~ar BAL. 
c) Genel Mudurluk: 

iLKEL, 
Ugur 

Onal ~iNGiR (Genel Mudur) 

Y1lmaz COMERl~ . CTicaret Genel Mudur YardlmClSl 
Tuncay HOTMAN (Mali-idari Genel MUdUr Yardlmclsl! 
Feyzan .. TUN~BIL ·· (Proje Yatu1ml ar Genel Mudur Yard1mc1 s1 
Ayi:.t1n ONEN (Gaz Ikmal,Tesisler,Gemi I~letme G. Mud.Yard. 

136 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) · 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 86,469 239,151 431,106 1317,406 493,990 314,763 552,947 371,121 789,698 
---------·-----------------------------------------------------------------------------------HAZIR DEGERLER 16,410 32,041 34,804 3,954 24,271 46,109 20,054 43,222 88,845 
MENKUL KIYMETLER 23,516 72,165 41,501 128,322 102,199 38,362 86,145 53,751 34,353 
K.V.TICARI ALACAKLAR 28,778 91,819 255,479 145,378 266,870 170,469 314,935 200,983 522,570 
* SATISLARDAN ALACAK 26,887 87,215 249,346 145,378 266,870 170,469 314,935 20U,983 522,570 
* DIGER ALACAKLAR 1,891 4,604 6,133 
DIGER K.V .. ALACAKLAR 1,012 4,733 287 4,453 7,892 4,975 1,369 3,552 817 
STOKLAR 15,151 34,451 80,321 34,945 86,992 50,384.114,747 62,619 133,200 
* ILK MAD.VE MALZ. 738 1,990 7,493 
* YARI MAMULLER 0 0 0 
* MAMULLER 8,285 29,029 68,549 
* DIGER STOKLAR 0 0 0 
* VERILEN SIP.AVANSI 6,128 3,432 4,279 
DIG. DONEN VARLIKLAR 1,602 3,942 18,714 I 354 5,766 4,464 15,697 6,994 9,913 

~~~=~~~~~~~=====~~~~~~~=~~~~~~~=~~~~~~~=r~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 1,340 3,827 6,019 2,624 6,867 3,616 ·11,338 4,273 9,447 
DIGER U.V.TIC.ALACAK 0 1,583 0 3,265 8,841 0 0 6,261 12 125 
FINANSAL DUR. VARLIK 16,435 22,715 31,378 22,715 32,603 29,915 36,223 30,153 36:223 
MADDI OUR. VARLIKLAR 95,737 149,234 255,582 155,615 292,689 162,-850 301,118 172,767 341L982 
*·BRUT DURAN VARLIK 206,995 386,662 723,832 458,164 886,541 533,438 968,100 610,771 112!:1227 
* B.~ORTISMANLAR(-)116,672 242,345 469,622 310,156 597,685 383,647 675,491 457,105 808,257 
* YAP. OLAN YATIR1M 2,625 3,417 1,372 5,902 3,833 10,879 8,471 19,091 18,744 
* VERILEN SIP.AVANSI 2,789 1,500 0 1,705 0 2,180 38 10 3,268 
DIG. DURAN VARLIKLAR 3,155 750 4,942 751 567 5,364 5,892 902 1,798 

viiLiiLii-ioPLiMr ___ 2o3~i36-417~26o-729~o27--15o2~376-835~557-516~5o8-9o7~5i8-585~477-ii9i273 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ******************************************~**** 
HIZLI AKTIFLER 69,716 200,758 332,071 282,107 401,232 259,915 422,503 301,508 646,585 
SATISDAN ORT.ADACAK 20,822 57,051 168,281 206,124 112,770 242,702 173,455 361,777 
ORTALAMA STOKLAR 10,026 24,801 57,386 60,969 31,506 82,566 40,622 97 1 910 
ORT ... MAMUL STOKLARI 6,593 18,657 48,789 
ORT. VARLIK TOPLAMI 151,162 310,198 573,144 668,967 411,836 712,013 468,453 888,375 
ORT. DONEN VARLIKLAR 66,770 162,810 335,129 405,698 236,406 433,855 284,636 580,410 
ORTALAMA MADDI 
DURAN VARLIKLAR 70,762 122,486 202,408 224,1!i2 143,971 231,984 149,822 257,375 
******************************************** *********************************************** 
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2J K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
K!SA VADELI BORCLAR 16,960 85,858 158,598 1156,108 213,697 100,~42 177,066 102,195 333,982 
-----------------------------------------------------------------~--------------------------FINANSAL BORCLAR 2,350 4,254 4,243 4,242 4,242 7,460 4,242 4,242 4,242 
TICARI BORCLAR 3,672 20,516 82,459 51,941 39,906 47,506 95,806 52,079 227,717 
DIGER K.V.BORCLAR 6,829 15,610 25,738 97,096 156,220 12,616 22,008 22,277 34,067 
ALINAN SIP.AVANSLARI 1,109 17,162 10,605 0 0 14,477 13,689 0 0 
BORC VE GID.KARSILIK 3,000 28,316 35,553 2,829 13,329 18,483 41,321 23,597 67,956 
-----------~--------------------------------------------------------------------------------

~:~-~~~~~:-~~~~~~~-::~~~=~-:~~~~~=-~~~~~~=-1:~~~~~=-=~=~~~~-~~=~~::_:~~~~~~-~~:~:~:-~~:~::: 
FINANSAL BORCLAR 15,.216 14,316 10,074 
TICARI BORCLAR 72,316 118,535 212,906 
DIGER U.V. BORCLAR 25,051 22,800 19,950 
ALINAN SIP.AVANSLARI 0 0 0 

14,315 9,542 12,195 12,045 11,663 7,421 
0 0 147,974 274,752 0 0 

152;869 266(791 21,375 18,525 195,226 343,366 
0 0 0 0 0 0 

BORC VE GID.KARSILIK 6,055 13,212 24,543 15,261 29,454 23,747 55,452 22,440 38,572 
* KIDEM TAZ. KARS. 6,055 13,212 24,543 15,261 29,454 23,747 55,452 22,440 38,572 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 16,000 49,812 99,623 49,811 99,623 49,812 99,623 99,623 99,623 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 28 28 28 0 28 28 28 28 28 
Y.DEG.DEGER ARTIS! 34,434 51,488 77,976 72,881 124,893 95,242 147,032 67,118 201,539 
*DURAN VARLIKLARDA 33,973 51,436 77,105 72,829 124,018 94,406 144,814 66,247 199,226 
* ISTIRAKLERDE. 461 52 871 52 875 836 2,218 871 2,313 
YEDEKLER &,633 15,436 30,327 30,354 65,553 30,368 67,197 30,327 67,197 
NET DONEM KARl 8,443 45,775 95,002 10,777 25,976 35,225 55,798 56,857 99,545 
DONEM ZARARI (-) 0 0 0 0 0 0 0 0 . 0 
GECMIS YIL.ZARARLARI 0 0 0 0 0 0 0 0 0 

KAYNAKLAR-ToPLiMi ___ 2o3~136-417~26o-729~o27--15o2~376-835~557-5i6~5o8-9o7~5i8-585~477-ii9i273 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

OZ VARLIK 184,210 404,884 772,578 473,979 913,758 594,322 1045169 711,058 127b189 
BORCLAR TOPLAMI 135,598 254,721 426,071 1338,553 519,484 305,833 537,840 331,524 723L341 

N.ISLETME SERMAYESI 69,509 153,293 272,508 161,298 280,293 214,221 375,881 268,926 455,716 
ORTALA1'-1A OZ SERMAYE 50,813 ll5,039 232,748 239,948 164,070 29.0,177 192,231360,943 
HIS.SEN.SAYISI(BIN) 16,000 49,812 99,623 49,811 99,623 49,812 99,623 99,623 99,623 
ODENMIS SERMAYE 16,000 49,812 99,623 49,811 99,623 49,812 99,6.23. 99,623 99,623 
******************************************** *********************************************** 
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3) G E L I R T A B L 0 S UN UN AN A L I Z I: 
**•+>~k****************************************************************~****** ~Akk******** 
{!•liL:oON TL.) . 1989 199"0 199.1 1 3/1991 3/1992 6/1991 6/1992 3/1991 9/1992 
****k*************************************** *********************************************** 
(+) Y.ICI SATISLAR 298,840 829,898 1512318 1279~923 583,477 613,770 1133567 1023257 1878034 

+ DIGER SATISLAR 0 0 0 ~ +~ Y.DISI SATISLAR 2,604 6,076 4,583 

- SATIS INDIRIMLER 837 1,477 9,023 I 331 595 404 2,070 1,170 8,288 

NET-sATrsLAR ________ 3oo~6o7-834~497-15a7878-T279~592-582~882-613~366-ii3i497-ia22a87-i869746 
<=>-siTrs-MAirYETr--258~562-698~271-1257i62-T254~24i-5o8~625-5o6~38i-94i~597-865~9ia-i6ia838 
aRuT-sATrs-KiRr-----~42~a45-136~226-25a~716_T_25~35i--74~257-io6~985-i89~9oo-i56~i77-258~9o8 

~=~=~~~~~§=~~~~====~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
~ -~ AR-GE GIDERLERI 113 181 185 I 
- PAZ.SATIS.DAG.GI 11,193 36,513 69,008 
- GENEL YONETIM GI 27,599 48,415 52,913 26,596 48,271 63,394 100,024 113,457 133,909 

Esis-FiALrYET-KARr----3~14o--51~117-i28~6io_T_(i~245)-25~986--43~59i--89~876--42~72o-i24~999 
(~)-;~-FiALrYET-cEL~--8~866--36~243--7i~oso--~-i9~123--i7~i42--4i~28o--59~4o5--5i~379--6o~26i 
(-) D. FAALIYET GID. 1,110 8,060 65,514 2,283 2,370 46,243 58,002 7,694 19,839 
<=)-FrNiNsMiN-ornERi ____ 125---6~457 ___ 8~oo1-T--1~989---i~453---4~ii6---3~i44---5~95i---4~367 
FAALIYET-KARr ________ 1o~771--72~843-126~145_T_13~6o6--39~3o5--34~5i2--88~i35--8o~454-i6i~o54 
(~)-oLAGANusTu-GELrR ____ 774 ___ i~248---4~4io--~------;-------;---7~288---i~49i-------;-------; 
(-) OLAGANUSTU GIDER 102 0 0 0 0 0 0 0 0 

~~~~~=~~~===========~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 3,000 28,316 35,553 2,829 13,329 6,575 33,828 23,597 61,509 

NET-noNEM-KARr--------8~443--45~775--95~oo2_T_1o~777--25~976--35~225--55~798--56~857--99~545 
<=>-1~-YisiL-YEnEK ______ 572---3~7o5---6~528_T ______ o _______ o _______ o _______ o _______________ _ 
NET-nAGrTrLisrLrR----------------------------1-----------------------------------------------
ooNEI'<I KARl 7,871 42,070 88,474 10,777 25,976 35,225 55,798 56,857 99,545 
******************************************** *********************************************** 



~ 3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
0 ******************************************************************************************** 

(MILYON TL.) . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 36,772 60,790 137 784 67,811 128,063 141,302 205 869 214,760 338 635 
ESAS FAALIYET MALIYE297,467 783,380 1379268 280,837 556,896 569,775 1041621 979,367 1744747 
FAALIYET MALIYETI 29~,702 797,897 1452783 285,109 560,719 620,134 1102767 993,012 1768953 
FINANSMAN GIDERLERI+ 
DONEM KARI 11,568 80 1 548 138,556 15,595 40,758 45,916 92,770 86,405 165,421 
NAKIT GERI DONUSU 54,270 141;551 279,670 83,466 172,279 193,637 326,404 304,442 513,718 
NET NAK.IT AKISI 47,269 82,352 184,343 80,637 158,950 187,062 292,576 280,845 452,209 
CAR! YIL KID.TAZ.KAR 6,055 6,670 11,331 2,049 4,911 10,535 30,909 9,228 14,029 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: . ' 
******************************************************************************************** 
(1.000.- TL,'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 

·******************************************** *********************************************** 
HB NET SATIS 18,788 16,753 15,136 
HB J!:SAS FAALIYET KAR 196 1,026 1,291 
HB FAALIYET KARI 673 1,462 1,266 
HB DONEM KARI 715 1,487 1,310 
HB NET DONEM KARI 528 919 954 
HB NET DAG.DONEM KAR 492 845 888 
HB KAR PAYI(TEMETTU) 270 620 600 
HB BORCLAR TOPLAMI 8,475 5,114 4,277 
HB FINANSMAN GIDERI 8 130 80 
HB OZ SERMAYE 4,221 3,263 3,041 
HB OZ VARLIK 11,513 8,128 7,755 
HB Y.DEG.DEG. ARTISI 2,152 1,034 · 783 
HB MADDI DUR. VARLIK 5,984 2,996 2,565 
HB VARLIKLAR TOPLAMI 12,696 8,377 7 318 
HB NAKIT GERI DONUSU 3,392 2,842 2 807 
HB NET NAKIT AKISI 2,954 1,653 1 850 
*************************************** **** 

5,613 5,851 12,314 11,358 10,260 18,768 
~25) 261 875 . 902 429 1,255 

73 395 693 885 808 1,617 
273 395 839 900 808 1,617 
216 261 707 560 571 999 
216 261 707 560 571 999 

6,797 
40 

5,214 
15 

6,140 
. 83 

5139.9 
32 

3,328 
60 

7,261 
44 

3,289 3,173 4,229 3,711 2,549 4,697 
9,516 9,172 11,931 10,491 7,137 12,810 
1 463 1,254 1 912 1 476 674 2 023 
3;124 2,938 3;269 3;023 1,734 3;433 

10,086 8,387 10,369 9,110 5,877 11,958 
1,676 1,729 3,887 3,276 3,056 5,157 
1,619 1,596 3,755 . 2,937 2,819 4,539 

*********************************************** 

5) L I K I D I T E AN A L I Z I: . · 
****************~*************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ***********~*********************************** 
CARI. ORAN . 510 279 272 j 203 ·231 313 312 363 236 
HIZLI.. AKTIF/K, V .BORC 411 234 209 181 186 ·259 239 295 194 
HnLI AKTIFLER/NET · . 
ISLETME SERMAYESI 100 131 122 175 143 121 112 112 142 
******************************************** *********************************************** 



...... 
~ ...... 

6) DE V I R AN A L I Z I: . 
*******************************************************************************************~ 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 14.44 14.63 8.96 I 2.83 5.44 4.66 5.89 5.17 
STOKLARIN 29.98 33.65 26.28 8.34 16.07 11.40 21.32 16.45 
MAMUL STOKLARININ 39.22 37.43 25.77 
OZ SERMAYENIN 5.92 7.25 6.48 2.43 3.74 3.90 5.32 5.18 
VARLIKLAR TOPLAMININ 1.99 2.69 2.63 0.87 1.49 1.59 2.18 2.10 
DONEN VARLIKLARIN . 4.50 5.13 4.50 1.44 2.59 2.61 3.59 3.22 
MAD.DUR. VARLIKLARIN 4.25 6.81 7.45 2.60 4.26 4.88 6.82 7.26 
******************************************** *********************************************** 

7) N A K I T A K I M I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 87 58 66 97 92 97 90 92 88 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 68 43 49 11 74 73 63 71 66 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 78 74 75 84 81 76 70 76 75 
NAKIT GERI DONUSU/ 
NET SATISLAR 18 17 19 30 . 30 32 29 30 27 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 40 56 66 25 33 63 61 92 71 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I: . . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

99 96 96 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 86 84 83 
ESAS FAALIYET KARI/ 
NET SATISLAR 1 6 9 
FAAL.KARI/NET SATIS 4 9 8 
DONEM KARI/NET SATIS 4 9 9 
N.DON.KARI/NET SATIS 3 5 6 
DON.KARI/ESAS FA.KAR 364 145 102 

102 

91 

(0) 
5 
5 
4 

(1,093) 
8 

96 

87 

4 
7 
7 
4 

151 
12 

101 

83 

7 
6 
7 
6 

96 
20 

97 

83 

8 
8 
8 
5 

100 
24 

97 

85 

4 
8 
8 
6 

188 
32 

95 

86 

7 
9 
9 
5 

129 
34 DONEM KARI/OZ SERMAY 17 46 43 

******************************************************************************************** 



.j:>. 
1\) 

9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
************************~******************************************************************* 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANS!•!AN GIDERLERI/ 
NET SATISLAR 
FINANS!1AN GIDERLERI+ 
DONE~'! KARII 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONE!'! KARl I 
NET SATI SLJ\.R 
FINANSl,IAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANS!•lAN GIDERLERI+ 
DONEr-! KARIIFINANSl•!AN 

0 

6 

4 

0 

GIDERLERI(bEFA) 92.54 
FINANSMAN GIDE~ERI/ 
FAALIYE'r HALIYETI 
FINANSl•lAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

0 

0 

1 

1 

19 

10 

3 

12.47 

1 

12 

19 

1 1 

19 3 

9 6 

2 1 

17.32 7.84 

1 1 

9 4 

10 6 

0 1 0 1 0 

5 9 10 15 14 

7 7 8 8 9 

0 1 1 2 1 

28.05 11.16 29.51 14.52 37.88 

0 1 0 1 0 

1 9 3 20 6 

2 8 3 10 3 
******************************************************************************************** 

10) F I N AN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAl-1! 43 57 59 63 59 61 61 63 66 
DURAN VARLIKLARI 
VARLIKLAR TOLA!•!I 57 43 41 37 41 39 39 37 34 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 8 21 22 31 26 19 20 17 28 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 58 40 37 36 37 40 40 39 33 
BORCLAR TOPLA!'ll I 
TOPLAl'1 KAYNAKLAR 67 61 58 67 62 59 59 57 61 
OZ SERHAYEI 
TOPLAl·l KAYNAKLAR 33 39 42 33 38 41 41 43 39 
OZ SER!v!AYEI 
BORCLAR TOPLA!•ll 50 64 71 48 61 69 69 77 65 
******************************************** *********************************************** 



+:>. 
w 

11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 297,592 789,837 1387 269 282,826 558,349 573,891 1044765 985,318 1749114 
GUVENLIK PAY! 3,015 44,660 120,609 (3,234~ 24,533 39,475 86,732 36,769 120,632 
GUVENLIK ORANI (%) 1 5 8 (1 4 6 8 4 6 
BASABAS NOKTASI/ 
NET SATISLAR (%) 99 95 92 101 96 94 92 96 94 
NET BORC 65,882 53,963 94,000 56,446 118,252 45,918 115,337 30,016 76,756 
STOKLAR 15,151 34,451 80,321 34,945 86,992 50,384 114,747 62,619 133,200 
EKSIK KARSILAN!4A (50,731) (19,512) (13,679) (21,501) (31,260) 4,466 (590) 32,603 56,444 
NET BORC~STOKLAR (%) 435 157 117 162 136 91 101 48 58 
BORCTAN ARARLAN!4A 
KATSAYISI (DEFA) 223.13 36.47 44.94 30.45 92.82 29.73 92.20 36.76 133.33 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAlv!I 135,598 254,721 426,071 1338,553 519,484 305,833 537,840 331,524 723,341 

<=)-lirzLr-AKTrFLER ___ 69~7i6-2oo~758-332~o71-T282~1o7-4o1~232-259~915-422~5o3-3o1~5o8-646~585 
N~T-BoRc _____________ 65~882--53~963--94~ooo_T_56~446-118~252--45~918-115~337--3o~o16--76~756 
<=>-u~vA~~Lr-aoRcL~R118~638-i68~863-267~473-Ti82~445-3o5~787-2o5~291-36o~774-229~329-389~359 
uzuN-vA~~Lr-aoRcLAR--------------------------~-----------------------------------------------

soNRAsr NET BORC -52756 -114900 -173473 -125999 -187535 -159373 -245437 -199313 -312603 

<=)-sToKLAR __________ i5~i5i--34~45i--8o~32i_T_34~945--86~992--5o~384-114~747--62~619-133~2oo 
u~v~aoRcLAR-v~-sToKLAR-----------------------~---------·--------------------------------------

soNRAsr NET BORC -67907 -149351 -253794 -160944 -274527 -209757 -360184 -261932 -445803 

<=)-YATrRrM-HARcA~~L--5~4i4---4~9i7 ___ i~372-T--7~6o7 ___ 3~833--13~o59 ___ 8~5o9--19~1oi--22~a12 
uzuN-vA~ELr-aoRcLAR~-------------------------~-----------------------------------------------

sToKLAR VE YATIRIM 
HARCAMALARI SONRASI 
N E T B 0 R C -73321 -154268 -255166 -168551 -278360 -222816 -368693 -281033 -467815 
******************************************** *********************************************** 



BAGFA~ . 
BANDIRMA GUBRE FABRiKALARI A.~. 
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 
TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 
KAPASITELER 

1969 
BAND IRMA 
'(198) 410 00 
58132 guba tr 
(198) 410 05 
Kimyevi gubre Oretimi 
TSP 160.000 ton/yll 
DAP 247.500 ton/Yll 
NPK 247.500 tonjyll 
AS 214~500 ton/Yll 
Asit SOlfurik 500.000 tonjy1l 
Asit Fosforik 140.000 tonjy1l 

KAYITLI SERMAYE 200.000.000.000.- Tl. 
ODENMI$ SERMAYE 200.000.000.000.- Tl. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) YHnetim Kurulu: 

Recep GENCER (Ba~kan ve Murahhas Oye) 
Kemal CANTURK (Ba~kan Vekili) 
Uyel er: . Y. Kemal GEN~ER~ Ahmet GEN~ER, 
Osman BUBIK ve Recep ORuEK~I. 

b) Denetim Kurulu: 
Vedat BURCUO~LU, A. Ergun DiN~ . ve 

c) Genel MOdOrlOk: 

Recep GEN~ER 

Zekai G0M0$Di$, 

Hasan KINAY. 

(Murahhas Oye) 

Y.Kemal GEN~ER (Genel MOdOr) 

Ahmet GEN~ER (Genel MOdOr Muavini) 

Erdogan ERKUT (idari KoordinatHr), MOfit ERDO~AN (D1~ 
Sat1nalma MUdUrOJ, Murat OGUN (Finansman MUdOrO)A GHRsev 
APAK ~Ortakl1k ve I~tirakler Servisi MOdUrO), H. Ba~ri 
OZSOY Teknik KoordinatHr)~ Mahmut FIRAT (Fabrlkalar Idari 
MOdUrO , Fikret Acar CALl~Al (Teknik MUdOr) Muammer 
BATMAN (Baklm Onanm MOdUrU), Cel i 1 U~A (Uretim MOdUrU) 
Mustafa ALBAYRAK (Muhasebe ve Mali I~ler MUdUrO), Faruk 
~ALI~ (Mater.y~l . .ve Sat1nalma MUdUrU) ve Uc;man TEKIN (Anka-
ra Burosu Mu~uru). · · 

144 



+-
Ul 

1) VA R L I K (AKTIF) YAP I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~=~~~-----=~~~~~=-==~~~~~-~~:~~~=-1=~=~~~~-~==~:~~-=~=~=~~-~~~~~~~-~~~~~~~-~~~~~~: 
HAZIR DEGERLER 11,792 15,025 103,082 3,866 33,207 4,736 6,457 36,326 9,548 
MENKUL KIYl>1ETLER 0 0 51,855 0 70,533 0 90,837 61,730 84,534 
K.V.TICARI ALACAKLAR 62,496 87,140 66,871 129,616 296,583 58,881 139,068 151,175 138,372 
* SATISLARDAN ALACAK 44,226 39,655 62,196 129,616 296,583 58,881 139,068 151,175 138,372 
* DIGER ALACAKLAR 18,270 47,485 4,675 0 0 0 0 
DIGER K.V. ALACAKLAR 0 0 220 684 3,861 446 53,501 0 24,541 
STOKLAR 21,859 43,721 60,722 37,170 47,746 102,029 123,130 84,176 107,934 
* ILK HAD.VE MALZ. 3,301 16,872 31,673 
* YARI MAMULLER 0 0 0 
* MAMULLER 11,419 18,101 20,093 
* DIGER STOKLAR 7,139 8,748 8,766 
* VERILEN SIP.AVANSI 0 0 190 
DIG. DONEN VARLIKLAR 4,324 7,174 26,481 I 0 0 9,095 49,075 0 57,760 

~~~=~~~~~~~======~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 549 478 0 0 0 0 0 0 0 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 1,154 1,038 0 1,645 
FINANSAL DUR. VARLIK 258 402 501 401 500 401 500 500 500 
~ffiDDI DUR. VARLIKLAR 38,791 56,403 76,954 56,825 82,406 61,838 99,535 66,445 107,549 
*BRUT DURAN VARLIK 120,916 188,443 264,190 188,443 296,607 214,667 320,845 259,110 348,842 
* B.AMORTIS!v!ANLAR(-) 82,637 135,274 188,800 135,274 214,987 152,829 231,027 192,665 261,187 
* YAP. OLAN YATIRIM 512 3,234 0 3,656 786 0 310 0 19,894 
* VERILEN SIP.AVANSI 0 0 1,564 0 0 0 9,407 0 0 
DIG. DURAN VARLIKLAR 144 368 0 398 0 4,406 178 4,134 0 

VARLIKLAR TOPLANI 140,213 210,711 386,686 1228,960 534,836 242,986 563,319 404,486 532,383 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 74,288 102,165 222,028 1134,166 404,184 64,063 289,863 249,231 256,995 
SATISDAN ORT.ALACAK 33,986 41,941 50,926 213,100 51,238 98,975 143,194 144,774 
ORTALANA STOKLAR 29,834 32,790 52,222 42,458 78,095 112,580 56,798 96,055 
ORT. MAMUL STOKLARI 20,395 14,760 19,097 
ORT. VARLIK TOPLAMI 124,343 175,462 298,699 
ORT. DONEN VARLIKLAR 92,127 126,766 231,146 
ORTALAMA l'l'ADDI 

381,898 212,945 403,153 307,184 468,435 
311,633 154,363 318,628 251,832 378,048 

DURhl' VARLIKLAR 30,574 47,597 66,679 l 69,616 55,130 80,687 50,504 86,997 
******** *********************************** *****************"****************************** 



""' (T) 
:!) KAY N''A~K LA R (PASIF) YAP I S IN IN AN ALI Z I: 
·•k*A~~*~*******~*********~********~******************************************************** 
< ! I r L Yo t-l TL . ) 1 9 s 9 1 9 9 o 1 9 9 1 1 3 1 1 9 9 1 3 1 1 9 9 2 6 1 19 9 1 6 1 1 9 9 2 9 1 1 9 9 1 9 fl 9 9 2 
*~k***************************************** *********************************************** 
KISA VADE:LI BORCLAR 37,321 79,795 80,577 il10,816 234,093 107,138 245,710 132,528 179,838 
--------------------------------------------------------------------------------------------
FINANSAL BORCLAR 745 35,135 3 42,622 98,087 50,817 131,458 55,597 94,054 
TICARI BORCLAR 16,168 22,791 37,823 21,211 42,711 36,786 48,242 60,041 43,931 
DIGER K.V.BORCLAR 5,255 2,847 5,643 26,173 44,343 9,582 53,308 0 15,500 
ALINAN SIP .AVANSLARI 0 0 0 12,388 0 · 0 0 0 0 
BORC VE GID.KARSILIK 15,153 19,022 37,108 8,422 48,952 9,953 12,702 16,890 26,353 

u~~N-v~n£Li-~~R~LAR---i~o58---4~826---9~625-T--4~828--14~o92---5~576--14~664---4~825--18~784 
--------------------------------------------------------------------------------------------
FINAN~AL BORCLAR 0 0 0 0 0 0 0 0 0 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 350 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 708 4,826 9,625 4,828 14,092 5,576 14,664 4,825 18,784 
* KIDEt•l TAZ. KARS. 708 4,826 9,625 4,828 14,092 5,576 14,664 4,825 18,784 
* DICER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~z-sER~m¥E __________ 1o1~834-126~o9o-296~~~4-T113~316-286~651-13~;272-3o2~945-267~133-333~761 
-------~~-----------------------------------------------------------------------------------SER).!AYE 
SEIU.lAYE 'I'AAHHUTLERI 
El-IISYON PRH!I 
Y.DEG.DECER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONE!•! KARl 
DONEM ZARARI (-) 
CEC!HS YIL.ZARARLARI 

40,000 
0 
0 

24,348 
24,348 

0 
15,036 
22,450 

0 
0 

40,000 
0 
0 

45,161 
45,161 

0 
19,816 
21,113 

0 
0 

200,000 
0 
0 

32,357 
32,257 

100 
19,389 
44,738 

0 
0 

40,000 
0 
0 

45,161 
45,161 

0 
19,388 

8,767 
0 
0 

200,000 
0 
0 

41,690 
41,591 

99 
31,366 
13,595 

0 
0 

40,000 
0 
0 

57,523 
57,523 

0 
19,389 
13,360 

0 
0 

200,000 
0 
0 

51, 916 
51, 916 

0 
31,350 
19,679 

0 
0 

200,000 
0 

370 
25,100 
25,100 

0 
19,388 
22,275 

0 
0 

200,000 
0 
0 

62,949 
62,849 

100 
31,350 
39,462 

0 
0 

KAYNAKLAR-ToPLAMr ___ 14o~213-21o-711-386~686--1228~96o-534~836-242~986-563~319-4o4~486-532~383 
********~*******k**************{************ *********************************************** 
2!-\)K~Z\YNAK DATALARI: 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
**••••••·*~**'****************************** *********************************************** 

OZ VARLIK 184,471 261,364 485,284 248,590 501,638 283,101 533,972 459,798 594,948 
BORCLAR TOPLAtvli 38,379 84,621 90,202 1115,644 248,185 112,714 260,374 137,353 198,622 

N.ISLETl•!E SERJvlAYESI 63,150 73,265 228,654 60,520 217,837 68,049 216,358'200,879 242,851 
ORTALAl·lA OZ SERI·!AYE 91,723 113,962 211,287 199,984 116,569 216,609 183,351 300,447 
HIS.SEN.SAYISI(BIN) 40,000 40,000 200,000 40,000 200,000 40,000 200 1 000 200,000 200,000 
ODENMIS SERMAYB 40,000 40,000 200,000 40,000 200,000 40,000 200,000 200,000 200,000 
*~***"**************************A*********** *********************************************** 



3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(!v!ILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*************************~****************** *********************************************** 
(+) Y.ICI SATISLAR 277,624 312,951 497,999 1115,264 272,853 145,932 370,749 333,775 494,423 
(+~ Y.DISI SATISLAR 50,313 17,253 12,858 
(+ DICER SATISLAR 173 0 12,618 
(- SATIS INDIRIMLER 19,650 31,437 16,499 I 0 6,851 4,271 8,943 12,400 12,079 

~~§~~~§~~~~~~~~~~~=~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
~::: ~- ~~::~ ~-~~~~~~::~-- ~ ~ ~ ~ ~ ~ ~-~ ~~ ~ ~ ~ ~- ~ ~ =~ ~ ~ ~-1-~ ~ ~ ~ -~- ~-~~ ~~ ~~ ~ --~ ~:~ ~~-=:..:..:~~:..-=~~:~ =~-~~::::..~ 
~~~::-~~::=~-~~~~------~:..:~~:_ __ :~:~:..~-~~=~~~:.._1_~~:~~=--=~:=~~--:~:~=~--~~:~~~--~~:~:~-~~~::..~: 
i:::~-~~~~~~~::-~~~~-----=~~=~---~:~~~--~~::~:.._1_~~:~~~--=~:~~~--~~:=~=--=~:~~~--=~:=~~--~~:~~~ 
(-) AR-CE GIDERLERI 0 0 0 I 0 0 0 0 
(-) PAZ.SATIS.DAG.GI 0 0 30,642 0 0 

i=~-~~~~~-~~~~::=~-~=--=:~=~---=~~=~---~:~~=-1-=~~~~~--=~:~~~--=~::~: __ :~:~~~--=~:::~--~~:~!~ 
~==~-~~~~=~~·~-~~~~---~ ~ ~-~~~-- ~=~~ ~ ~ --~ ~ ~ ~~~-1-=~~~ ~~--~~~==~ --~~:~=~--=~ ~~~~--=~~~~=--=~:..~:..: 
(+) D. FAALIYET GEL. 1,346 9,546 22,918 I 6,312 1,362 442 23,679 12,026 45,343 
I-) D. FAALIYET GlD. 0 0 1,170 0 1 026 1,380 13 0 23 
··-------------------------------------------------------------------------------------------
!: =~- ~~~~~~~r:l! -~ ~~~:::~ -·- ~ -~: ~: --:::.. ~ ~: __ : ~~~ ~=- L_~:~~~- __ :~? ~ ~ __ :~~~~: __ :::~:~--~~::..~=--~::~~~ 
::~~~:: ~~=-~~~~---- --- .. ~ ~: ~~ 2- _:? :_.: ~:- -~ ~:.. ~ 2 ~- .l._:? .__:~~-- ... ·~=~~~a.-· .. =~~:~~----=-=~~="'----~~~==~--~~:~~= 
(+) •.lLl\GA_NU::._··u G'·:LI_R 
(-) LACI\lW';'lU L.IlJL;I 

o o o 1 o o o o o o 
u o o 1 o o o o o o 

DON£!,1 KARl ~7,C,(jj ~0,135 

(-) OlJUJECEK VEJ;C I \'': 
DICER YASAL YUK. l5.15J l ) I •J 2 -~ 

NL T DO .;J,l KARI 

(-) l. 1'1\c:AL YL!Jii\ 

N F:'l' D!,.(_; L : l LAlli L l il. 
D(Ji! c:-r r::: .. :~. 1 

12 1 -~ _j 0 ;_) l, l -~ 

l 1 sso ~,C; 7 

20, 57·~.: .:_g, l l) ~ 

i<.AI","~-'A ;,A ,;,')..A?·."Ai<.·A:"'x'~-"·Axio."-''·").1.:.,~ 

l I B -11~ 17 I 109 

.l ' l 0 8 8 1 ~ 2 2 

, I r. 

.j ' (j / 0 

1 t •. , V ... ( 7 

..:. . 4 r ,266 31,057 39,119 63,692 

1 1 8cl5 9 906 11,378 16,844 24,230 

'J9S 13,36C 19,679 221275 39,462 

D 0 

ll 5')j ~o 19,G79 22,275 j 9 I 4 1• 

•• •*************** ;. * * *"' J( 



~ co 
3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 ~991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *************************~********************* 
CARl YIL AMORTISMANI 4,983 6,773 9,820 0 26,187 17,555 42,227 57,391 72,387 
ESAS FAALIYET MALIYE266,011 253,703 408,536 95,921 235,882 96,845 331,505 262,540 428,672 
FAALIYET MALIYETI 272,203 268,178 448,048 104,387 241,924 118,837 354,428 294,282 463,995 
FINANSMAN GIDERLERI+ 
DONEM KARl 43,795 54,610 120,188 25,655 30,456 43,878 53,967 70,861 98,992 
NAKIT GERI DONUSU 43,295 51,025 96,465 17,191 56,094 41,571 78,323 96,509 145,238 
NET NAKIT AKISI 9,761 14,624 26,599 8,769 44,249 31,665 66,945 79,665 121,008 
CARl YIL KID.TAZ.KAR 709 4,117 4,799 2 4,467 750 5,039 (1) 9,159 
******************************************** *********************************************** 

4) H.I SSE BAS I (HB). AN ALI Z Ir . . 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 
HB ESAS FAALIYET KAR 
HB FAALIYET KARl 
HB DONEM KARI 
HB NET DONEM KARl 
HB NET DAG.DONEM KAR 
HB KAR PAYI(TEMETTU) 
HB BORCLAR TOPLAMI 
HB FINANSMAN GIDERI 
HB OZ SERMAYE 
HB OZ VARLIK 
HB Y.DEG.DEG. ARTISI 
HB MADDI DUR. VARLIK 
HB VARLIKLAR TOPLAMI 
HB NAKIT GERI DONUSU 
HB NET NAKIT AKISI 

7,712 
1,061 

940 
940 
561 
514 
400 
959 
155 

2,546 
4,612 

609 
970 

3,505 
1,082 

244 

7,469 
1,127 
1,003 
1,003 

528 
478 
400 

2,116 
362 

3,152 
6,534 
1,129 
1,410 
5,268 
1,276 

366 

2,535 
492 
409 
409 
224 
203 
150 
451 
192 

1,482 
2,426 

162 
385 

1,933 
482 
133 

2,882 
484 
430 
430 
219 
219 

2,891 
212 

2,833 
6,215 
1,129 
1,421 
5,724 

430 
219 

1,330 
151 
127 
127 

68 
68 

1,241 
25 

1,433 
2,508 

208 
412 

2,674 
280 
221 

3,542 
1,120 

582 
582 
334 
334 

2,818 
515 

3,257 
7,078 
1,438 
1,546 
6,075 
1,039 

792 

1,809 
152 
155 
155 

98 
98 

1,302 
115 

1,515 
2,670 

260 
498 

21817 
392 
335 

1,607 
294 
196 
196 
111 
111 

687 
159 

1,336 
2,299 

126 
332 

2,022 
483 
398 

2,412 
268 
318 
318 
197 
197 

993 
177 

1,669 
2,975 

315 
538 

2,662 
. 726 

605 
******************************************************************************************** 

5) L I K I D I T E A N A L I Z I: 
*****************************************'*************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl ORAN 269 192 384 l 155 193 164 188 252 235 
HIZLI AKTIF/K.V.BORC 199 128 276 121 173 60 118 188 143 
HIZLI AKTIFtER/NET ' 
ISLETME SERMAYESI 118 139 97 222 186 94 134 124 106 
******************************************** *********************************************** 



.j:>. 
<0 

6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 9.08 7.12 9.96 I 1.25 2.76 3.66 2.24 3.33 
STOKLARIN 10.34 9.11 9.71 5.01 1.07 2.47 4.25 3.81 
MAMUL STOKLARININ 12.78 16.84 19.44 
OZ SERMAYENIN. 3.36 2.62 2.40 1.33 1.22 1.67 1.75 1.61 
VARLIKLAR TOPLAMININ 2.48 1.70 1.70 0.70 0.67 0.90 1.05 1.03 
DONEN VARLIKLARIN 3.35 2.36 2.19 0.85 0.92 1.14 1.28 1.28 
MAD.DUR. VARLIKLARIN 10.09 6.28 7.60 3.82 2.57 4.48 6.36 5.54 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ . 

23 29 28 NAKIT GERI DONUSU 
CAR! YIL AMORTISMANI/ 
NAKIT GERI -DONUSU 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 

12 

51 

14 

113 

13 10 

46 37 

17 19 

60 107 

51 

0 

0 

15 

15 

79 76 

47 42 

59 55 

21 29 

23 37 

85 

54 
·-
63 

22 

30 

83 83 

59 so 
72 60 

30 30 

70 73 
******************************************************************************************** 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************·****************~****************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

88 

84 

90 88 

83 7.3 
ESAS FAALIYET KARI/ 
NET SATISLAR 14 15 19 
FAAL.KARI/NET SATIS 12 13 16 
DONEM KARI/NET SATIS 12 13 16 
N.DON.KARI/NET SATIS 7 7 9 
DON.KARI/ESAS FA.KAR 89 89 83 
DONEM KARI/OZ SERMAY 37 32 28 
******************************************** 

91 91 84 98 92 96 

71 80 59 77 75 76 

17 11 32 8 18 11 
15 10 16 9 12 13 
15 10 16 9 12 13 

8 5 9 5 7 8 
89 84 52 102 66 119 
15 9 18 10 15 19 

*********************************************** 
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9) F I N AN S M A N G I D E R L E R I AN A L I Z I: 
·············••***'************** ********************************************************** 
.•. ?~~~~~l********•****~~~~.~ •• ~~ 2 •••• ~~~~.1.~,~~~~ .. ~,~~~~ .. ~,~~~~ .. ~!!~~~ .• !!±!~! •. ~!!~~~ 

! 1 il\NSi•!AN GIDERLERI/ 
l' ;: SAl ISLAR 

NANS!·lAN GIDERLERI+ 
DONE!·! KARI /. 
V ARL I KLAR l'O P LAI·1 I 
FINANSHAN GIDERLERI+ 
DONEH KARII 
NET SATISLAR 
FIN.'\HSi·lAN GIDERLERI/ 
BOR'. LAR TOPLAMI 
FINANSHAN GIDERLERI+ 
DONE!•l KARI I FINAN SHAN 
GIDERLERI(bEFA) 
FINANS!'lAN GIDERLERI/ 
FAALIYET HALIYETI 
FINANSI\1AN GIDERLERI/ 
NET BORC 
FINANSI\1AN GIDERLERI/ 
STOKLAR 

2 

31 

1:1 

16 

7.07 

2 

(17) 

28 

5 

26 

18 

17 

3.77 

5 

( 83) 

33 

8 7 

31 11 

24 22 

43 7 

3.13 3.03 

9 8 

(29) (46) 

63 23 

2 15 6 10 7 

6 18 10 18 19 

11 31 15 22 21 

2 18 9 23 18 

6.07 2.13 2.36 2.23 2.80 

2 17 6 11 8 

(3) 42 ( 7 8) (28) (60) 

11 20 19 38 33 
******************************************************************************************** 

10\ F I NAN S A L Y A P I A N A L I Z I: 
**************************•****•************************************************************ 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********•*****************'**•************* *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLA!H 7 2 7 3 80 7 5 84 7 2 82 82 7 9 
DURAN VARLIKLARI 
VARLIKLAR TOLAMI 28 27 20 25 16 28 18 18 21 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 27 38 21 48 44 44 44 33 34 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 1 2 2 2 3 2 3 1 4 
BORCLAR TOPLAIH I 
TOPLAH KAYNAKLAR 27 40 23 51 46 46 46 34 37 
OZ SER!~YEI 
TOPLAI"l KAYNAKLAR 7 3 60 77 49 54 54 54 66 63 
OZ SER!,!AYE/ 
BORCLAR TOPLANI 265 149 329 98 115 116 116 194 168 
*************************'****"************* *********************************************** 
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11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 272,203 268,178 446,878 104,387 240,898 117,457 354,415 294,282 463,972 
CUVENLIK PAY! 36,257 30,589 60,098 10,877 25,104 24,204 7,391 27,093 18,372 
CUVENLIK ORANI (%) 12 10 12 9 9 17 2 8 4 
Bl\SABAS NOKTASI/ 
NET SATISLAR (%) 88 90 88 91 91 83 98 92 96 
NET BORC -35909 -17544 -131826 -18522 -155999 48651 -29489 -111878 -58373 
STOKLAR 21,859 43,721 60,722 37,170 47,746 102,029 123,130 84,176 107,934 
EKSIK KARSILAN!.ffi 57,768 61,265 192,548 55,692 203,745 53,378 152,619 196,054 166,307 
NET BORC~STOKLAR (%) (164) (40) (217) (50) (327) 48 (24) (133) (54) 
BORCTAN ARARLAN!.ffi 
KATSAYISI (DEFA) 8.91 5.62 2.85 5.40 9.97 2.86 2. 75 1. 92 3.12 
********************************k~********** *********************************************** 

12) F I NAN S A L C H E C K - UP AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***************************************'**** *********************************************** 
BORCLAR TOPLAMI 38,379 84,621 90,202 j115,644 248,185 112,714 260,374 137,353 198,622 

<=)-HrzLr-AKTrFLER ___ 74~288-io2~165-222~o28-Ti34~166-4o4~184--64~o63-289~863-249~23i-256~995 
;ET-~~R~-------------=35~o~--=17544-:131826-T-=i8522-:i559~9---4865i--:29489-:iii878-(58;373> 

<=)-u~vAoELr-~~RcLAR--i~o58 ___ 4~826---~~625-T--4~828--i4;o~2---5;576--i4;664---4~825--i8;784 
uzuN-vAoELr-~~RcLAR-------------------------~-----------------------------------------------

soNaAsr NET BoRe -36967 -22370 -141451 1 -23350 -170091 43075 -44153 -116703 (77,157) 

<=>-sTOKLAR __________ 21~859--43~721--6a~722_T_37~17a--47~746-1a2~a29-123~13a-~84~176-1a7~934 
u~v~B~RcLAR-vE-sToKLAR-----------------------~-----------------------------------------------

soNRAsr NET BORC -58826 -66091 -202173 -60520 -217837 -58954 -167283 -200879 -185091 
<=)-YATrRrM-HAR~AMAL ____ 5i2---3~234 ___ 1~564-[--3~656 _____ 786 _______ o ___ 9;7i7-------o--19;894 
~~uN-vAnELr-B~~cLA~;-------------------------~-----------------------------------------------

sToKLAR VE YATIRIM 
HARCAMALARI SONRASI 
N E T B 0 R C -59338 -69325 -203737 -64176 -218623 -58954 -177000 -200879 -204985 
*****~**********~*****************'********* ***'******************************************* 



BANViT 
BANDIRMA viTAMiNLi YEM SAN. A.~. 

KURULUSU .. .. 
GENEL f>iUDURLUK 

TELEfON 
FAALIYET KONUSU 

KAPASiTELER 

ORTAKLAR 

KAYITLI SERMAYI: 
ODENMI~ SERMAYE 

1968 . 
Ordu Cad. 180 
BAND IRMA 
(198) 137 80 
Yem1 .Pili~, civciv 
ure~1m ve sat1~1 
Vern : 95.040 tonjy1l 
Pili~: 5.5oo tonzyll 
Ali Ko<;man ~% 18.95l Vural ~6rener % 17.40 
RUveyde Ebubekir % 13.80 
Esra G6rener % 10.00 
Di~er · % 39.85 

6.500.000.000.- Tl. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Y6netim Kurulu: 

S1tk1 KOCMAN (Ba$kanl 
Uyeler: Faruk EBOBEKIR ve Vural GORENER 

b) Genel MUdUrlUk: 

Vural GORENER (Genel Mi.idUr) 

152 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
*****************************************'*************************************************** 
(MILYON TL.) 1989 1990 1991 1 6/1992 9/1992 
******************************************** *********************************************** 

~~~~~-~~~=~~~-------:!_~~~---=~!_=-=~--~-=!_~:.:_1_~:!_~.~=--~=!_~~~--------------------------------
HAZIR DEGERLER 2,458 3,027 3,603 3,129 3,713 
MENKUL KIYMETLER 0 0 0 0 0 
K.V.TICARI ALACAKLAR 3,847 5,541 7,974 12,310 13,123 
* SATISLARDAN ALACAK 3,779 5,273 7,750 11,144 13,123 
* DIGER ALACAKLAR 68 268 224 1,166 0 
DIGER K.V. ALACAKLAR 94 218 1,354 411 827 
STOKLAR 2,122 3,871 6,730 11,982 14,485 
* ILK MAD.VE MALZ. 842 956 2,422 5,057 0 
* YARI ~IDLLER 605 1,345 2,935 4,595 0 
* MAMULLER 469 1,·014 879 1,576 0 
* DIGER STOKLAR 0 68 46 0 0 
* VERILEN SIP.AVANSI 206 488 448 754 754 
DIG. DONEN VARLIKLAR 522 859 2,090 1,913 3,194 

~~~~=~~~~~~~=======~~~~~===~~~~~==~~~~~~=r=~~~~~~==~~~~~~================================ U.V.TICARI ALACAKLAR 0 0 0 0 0 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 
FINANSAL DUR. VARLIK 103 103 326 319 319 
MADDI DUR. VARLIKLAR 2,394 3,636 15,692 25' 019 27,691 * BRUT DURAN VARLIK 6,278 10,456 22,493 31,396 51,255 
* B.AHORTISHANLARf-) 3,884 6,913 14,583 20,478 27,677 
* YAP. OLAN YATIR M 0 93 2,377 12,463 3,391 
* VERILEN SIP.AVANSI 0 0 5,405 1,638 722 
DIG. DURAN VARLIKLAR 8 49 58 41 83 
------------------------------------------------~-------------------------------~-----------VARLIKLAR TOPLAMI. 11,548 17,304 37,827 1 55,124 63,435 
******************************************** ***************'******************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 6/1992 6/1992 . 
******************************************** *********************************************** 
HIZLI AKTIFLER 6,399 8,786 12,931 I 15,850 17,663 
SATISDAN ORT.ALACAK 3,779 4,526 6,512 9,447 10,437 
ORTALAMA STOKLAR 2,121 2,997 5,301 9,356 10,608 
ORT. MAMUL STOKLARI 469 742 947 
ORT. VARLIK TOPLAMI 11,548 14,426 27,566 
ORT. DONEN VARLIKLAR 9,042 11,280 17,634 
ORTALAMA MADDI 
DURAN VARLIKLAR 2,394 3,015 9,664 
******************************************** 

46,476 50,631 
25,748 28,547 

20,356 21,692 
*********************************************** 



·~ 2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
~ **********'********************************************************************************* 

(NILYON TL.) . 1989 . 1990 1991 1 6/1992 9/1992 
**********•****"**************************** *********************************************** 
KISA VADELI BORCLAR 7,033 9,029 13,583 I 18,900 24,043 --------------------------------------------------------------------------------------------FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER K.V.BURCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 

1,660 
2,705 
1,452 

149 
1,067 

2,198 
2,598 
1,526 

35 
2,672 

1,500 
5,827 
2,667 

405 
3,184 

0 
10,523 

2,679 
583 

5,115 

0 
12,365 

3,526 
1,355 
6,797 

uzuN-vA~ELr-BoRcLAR-------;-------;---8~313-T-12~698--15~860--------------------------------

--------------------------------------------------------------------------------------------FINANSAL BORCLAR 0 0 4,487 7,497 9,500 
TICARI BORCLAR 0 0 1,916 1,690 1,429 
DICER U.V. BORCLAR 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 
BORC VE GID.KARSILIK 0 0 1,910 3,511 4,931 
* KIDEl·! TAZ. KARS. 0 0 1,910 3,511 4,931 
* DIGER KARSILIKLAR 0 0 0 0 0 

~~~~~~0~~~~~~~~~~~~=~~~~~~~~=~~~~~~~~~~~~~~~r=~~~~~~~~~~~~~~================================ SERI•!AYE 2,000 2,000 6,500 6,500 6,500 
SERl·lAYE TAAHHUTLERI 0 0 0 0 0 
El,!ISYON PRU!I 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 616 1, 717 1,499 3,164 3,995 
* DURAN VARLIKLARDA 616 1, 717 1,499 3,164 3,995 
* ISTIRAKLERDE 0 0 0 0 0 
YEDEKLER 310 1,547 952 6,624 6,624 
NET DONEM KARI 1,589 3,011 6,980 7,238 6,413 
DONE!•! ZARARI (-) 0 0 0 0 0 
GECHIS YIL KARI 0 0 0 0 0 --------------------------------------------------------------------------------------------
KAYNAKLAR TOPLAMI 11,548 17,304 37,827 1 55,124 63,435 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 6/1992 9/1992 
***"**************************************** *********************************************** 
BORCLAR TOPLA!H 7,033 9,029 21,896!31,598 39,903 
OZ VARLIK 8,399 15,188 30,514 44,004 51,209 
N.ISLE'I'l•1E SERHAYESI 2,010 4,487 8,168 10,845 11,299 
ORTALA1·1A OZ SERl4AYE 4,515 6,395 12,103 19,729 19,732 
HIS.SEN.SAYISI(BIN) 2,000 2,000 6,500 6,500 6,500 
ODEN!.JIS SER!o!AYE 2,000 2,000 6,500 6,500 6 1 500 
*******'************************************ *********************************************** 
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3) GEL I R TAB L 0 S UN UN A N A L I Z I: 
*****************X************************************************************************** 
(NILYON TL.) 1989 1990 1991 1 6/1992 9/1992 
******************************************** *********************************************** 

1
+1 Y.ICI '.ATISLAR 39,635 61,957 102,825 93,097 154,022 
+ Y.DISI SATISLAR 0 0 0 0 0 
+ DIGER SATISLAR 0 0 0 0 0 
- SATIS INDIRIMLER 0 0 0 0 149 

--------------------------------------------------------------------------------------------
NET SATISLAR 39,635 61,957 102,825 I 93,097 153,873 
<=)-s~~!s-;rni!~£~!---33;387--48;764--76;562-T-67;617-117;855 _______________________________ _ 
BR~~-s~~!s-KiRr _______ 6;248--13;193--26;263_T_25;48o--36;o18 _______________________________ _ 
<=)-;iAii¥£~-~in~-----2;912 ___ 6;749--14;913_T_13;214--22;928--------------------------------
(=-~-~R=~£-~!n£iL£Ri _______ o _______ o _______ o __ l ______ o _______ o _______________________________ _ 
(- PAZ.SATIS.DAG.GI 1,967 4,191 8,873 7,234 22,928 
(- GENEL YONETIM GI 945 2,558 6,040 5,980 0 
£s~s-;AAii¥£i-iARr----3~336 ___ 6;444--11;35o_T_12;266--13;o9o _______________________________ _ 
(~)-n~-;~ALr¥£i-~£L~----518 _____ 127 _______ o __ j ____ 113 _____ 113--------------------------------
<-> D. FAP~IYET GID. 39 29 167 47 73 
<=)-;iN~NsN~N-~in£iL--1;231 ___ 1;a23 ___ 1;873-T--2;o24 ___ 3;825--------------------------------
;~~Li¥£~-K~Rr _________ 2;584---5~519 ___ 9;31o_T_1o;3o8---9~3o5 _______________________________ _ 
(~)-;L~;~N~s~~-~£LrR _____ 15 ______ 2o _____ 317--~----36o _____ 765--------------------------------
<-> OLAGANUSTU GIDER 0 0 175 387 387 
o;~£~-;ARi------------2~599---5~539---9~452_T_1o~281---9~683 _______________________________ _ 
<=)-on£N£c£K-vER~i-v£------------------------~-----------------------------------------------

nrcER YASAL YUK. 1,010 2,528 2,472 3,043 3,270 
N~T-ooNEM-KARr--------1~589---3~a11---6~98o-T--7~238---6~413 _______________________________ _ 
(-)- 1~-¥AsAi-¥£n£K ______ 13a _______ o _____ 473_T ______________________________________________ _ 
N; i-;A~r~rL~BrLrR-------------------~--------1-------------~---------------------------------
ncNEM KARl 1,459 3,011 6,507 7,238 6,413 
***********A******************************** *********************************************** 



01 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 6/1992 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 1,439 2,273 6,053 I 3,722 5,580 
ESAS FAALIYET MALIYE 36,299 55,513 91,475 80,831 140,7. 83 
FAALIYET MALIYETI 37,569 56,565 93,515 82,902 144,681 
FINANSMAN GIDERLERI+ 
DONEM KARI 3,830 6,562 11,325 
NAKIT GERI DONUSU 4,038 7,812 17,415 
NET NAKIT AKISI 2,676 4,984 13,635 
CARI YIL KID.TAZ.KAR 0 0 1,910 
************************~******************* 

4) H I S S E B A S I (HB) AN A L I Z I: 

12,305 13,508 
15,604 18,284 
15,604 18,284 

1,601 3,021 
*********************************************** 

******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 l 6/1992 9/1992 
******************************************** *********************************************** 
HB NET SATIS 19,818 30,979 15,819 
HB ESAS FAALIYET KAR 1,668 3,222 1,746 
HB F~~LIYET KARI 1,292 2,760 1,432 
HB DONEM KARI 1,300 2,770 1,454 
HB NET DONEM KARI 795 1,506 1,074 
HB NET DAG.DONEM KAR 730 1,506 1,001 
HB KAR PAYI(TEMETTU) 50 150 50 
HB BORCLAR TOPLAMI 3,517 4,515 3,369 
HB FINANSI,1AN GIDERI 616 512 288 
HB OZ SEru4AYE 2,258 4,138 2,451 
HB OZ VARLIK 4,200 7,594 4,694 
HB Y.DEG.DEG. ARTISI 308 859 231 
HB MADDI DUR. VARLIK 1,197 1,818 2,414 
HB VARLIKLAR TOPLAMI 5,774 8,652 5,820 
HB NAKIT GERI DONUSU 2,019 3,906 2,679 
HB NET NAKIT AKISI 1,338 2,492 2,098 
******************************************** 

14,323 
1,887 
1,586 
1,582 
1,114 
1,114 

23,673 
2,014 
1,432 
1,490 

987 
987 

4,861 6,139 
311 588 

3,619 3,620 
6,770 7,87a 

487 615 
3,849 4,260 
8,481 9,759 
2,401 2,813 
2,401 2,813 

*********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 6/1992 9/1992 
******************************************** *********************************************** 
CARI ORAN · 129 150 160 j 157 147 
HIZLI AKTIF/K.V.BORC 91 97 95 84 73 
HIZLI AKTIFtER/NET 
ISLETME SERMAYESI 318 196 158 146 156 
******************************************** *********************************************** 



01 
---J 

6) D E V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 ! 6/1992 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 10.49 13.69 15.79 I 19.71 29.49 
STOKLARIN 18.69 20.68 19.40 14.45 22.22 
MAMUL STOKLARININ 71.19 65.76 80.89 
OZ SEru~YENIN 8.78 9.69 8.50 
VARLIKLAR TOPLAMININ 3.43 4.29 3.73 
DONEN VARLIKLARIN 4.38 5.49 5.83 
MAD.DUR. VARLIKLARIN 16.56 20.55 10.64 

9.44 
4.01 
7.23 
9.15 

15.60 
6.08 

10.7 8 
14.19 

**************************************************************~***************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 6/1992 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ ' 
NAKIT GERI DONUSU 66 64 78 100 100 
CAR! YIL ru~ORTISMANI/ 
NAKIT GERI DONUSU 36 29 35 24 31 
CAR! YIL AMORTISMANI/ 
NET NAKIT AKISI 54 46 44 24 31 
NAKIT GERI DONUSU/ 
NET SATISLAR 10 13 17 17 12 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 57 87 80 49 46 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 ! 6/1992 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

95 

84 

91 91 

79 74 
ESAS FAALIYET KARI/ 
NET SATISLAR 8 10 11 
FAAL.KARI/NET SATIS 7 9 9 
DONEM KARI/NET SATIS 7 9 9 
N.DON.KARI/NET SATIS 4 5 7 
DON.KARI/ESAS FA.KAR 78 86 83 

89 

73 

13 
11 
11 

8 
84 
44 

94 

77 

9 
6 
6 
4 

74 
41 DONEM KARI/OZ SEru~Y 58 67 59 

******************************************************************************************** 



Ul c:; 9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 198.9 1990 1991 16/1992 9/1992 
******************************************** ****************,******************************* 
FINANSNAN GIDERLERI/ 
NET SATlSLAR 
FINANSF1AN GlDERLERI+ 
DOtiEl•1 KARl/ . 
VARLlKLAR TOPLANl 
FlNANSl•lAN GIDERLERI+ 
DONEt-1 KARl/ 
NET SATISLAR . 
FlNANS!,!AN GlDERLERI/ 
BORCLAR TOPLAIH 
FlNANS1'1AN GIDERLERI+ 
DONEM KARI/FlNANSMAN 
GlDERLERI(bEFA) 
FlNANS!•!AN GlDERLERI/ 
FAALlYET MALIYETI 
FINANSt•lAN GIDERLERI/ 
NET BORC 
FlNANSI'!AN GIDERLERI/ 
STOKLAR 

3 

33 

10 

18 

3.11 

3 

194 

58 

2 

38 

11 

11 

6.41 

2 

421 

26 

2 2 2 

30 22 21 

11 13 9 

9 6 10 

6.05 6.08 3.53 

2 2 3 

21 13 17 

28 17 26 
******************************************************************************************** 

10) F I NAN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1· 6/1992 9/1992 
******************************************** *********************************************** 
DONEN VARLlKLAR/ 
VARLIKLAR TOPLAMI 78 78 58 54 56 
DURAN VARLIKLAR/ 
VARLlKLAR TOLAMI 22 22 42 46 44 
KISA VADELI BORCLAR/ 
TOPLA!v! KAYNAKLAR 61 52 36 34 38 
UZUN VADELI BORCLAR/ 
TOPLA!I1 KAYNAKLAR 0 0 22 23 25 
BORCLAR TOPLA!Iil/ 
TOPLAlv! KA YNAKLAR 6 1 52 58 57 6 3 
OZ SERNAYE/ 
TOPLAl'-1 KAYNAKLAR 39 48 42 43 37 
OZ SERl,!AYE/ 
BORCLAR TOPLANI 64 92 73 74 59 
******************************************** *********************************************** 



U1 
(.0 

11) M A K R 0 F I NAN SAL PAR AM E T R E L E R AN ALI Z I: 
~*~*~k~************************************************************************************* 

( 1·1 I L 'iON TL . ) 1 9 8 9 1 9 9 0 19 9 1 1 6 I 19 9 2 9 I 19 9 2 
*k~*~*****************~********************* *********************************************** 
BASABAS NOKTASI 37,530 56,536 93,348 
GUVENLIK PAY! 2,105 5,421 9,477 
GUVENLIK ORANI (%) 5 9 9 
BASABAS NOKTASII 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILAN!YIA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANl·!A 

95 
634 

2 1 12 2 
1,488 

30 

91 
243 

3,871 
3,628 

6 

91 
8,965 
6,730 

(2,235) 
133 

KF~TSAYISI (DEF'A) 5.36 11.47 11.75 
*************************•****************** 

82,855 144,608 
10,242 9,265 

11 6 

89 94 
15,748 22,240 
11,982 14,485 
(3,766) 

131 
(7,755) 

154 

12.26 7. 17 
*********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
*************k****************************************************************************** 
(NILYON TL.) . 1989 1990 1991 1· 611992 911992 
*•****************************************** *********************************************** 
BORCLAR 'T'OPLAHI 7,033 9,029 21,896 I 31,598 39,903 
<=)-Hrzir-AKTrFLER----6~399---8~786--12~931_T_15~85o--17~663--------------------------------
NET-aoRc ________________ 634 _____ 243 ___ 8~965_T_15~748--22~24o--------------------------------

~=~=~~~~~~~~=~~~~~~~======~=======~===~~~~~=r=~~~~~~==~~~~~~================================ UZUN VADELI BORCLAR I 
~~~~~~~-~~~-~~~~--------~~~-----~~~-----~~~----~:~~~---~:~~~--------------------------------
(-) STOKLAR 2,122 3,871 6,730 I 11,982 14,485 
u~v~BoRcLAR-vE-sToKLAR-----------------------~-----------------------------------------------

soNRAsi NET BORC (1,488) (3,628) (6,078) (8,932) (8,105) 

~=~=~~§~~~~=~~~~~~~~~=~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~=~============================= 
UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCA!-lALARI SONRASI 
N E 'f B 0 R C (1,488) (3,721)(13,860) (23,033)(12,218) 
*AA***********************~***************** *********************************************** 



BEKOTEKNiK SANAYii A.~. 

KURULUSU :. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

ORTAKLAR 

1966 
BeylikdOzO Mevkii . 
34901 BOyOk9ekmecejiSTANBUL 
672 20 00 - 672 13 00 
30700 bko tr. 
672 20 13 . . 
Renkli Televizyon, Video-Player 
Audio Mamuller1 ve Yazar Kasa 

BeRo Ticaret A~~. % 22.9 
Ko9 Holding A.$. % 20.8 
Ko9 Yat1r1m A.~. % 12.5 

Ar~elik A.~. !% 27.5l 

Diger % 16.3 
KAYlTLI SERMAYE · -
ODENMI~ SERMAYE ; 200.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
****************************************~** 

a) Yonetim Kurulu: 

Rahmi KOC (Ba§kan) . U~ur EKSiO~LU (Ba§kan Vekili) · _ 
Uyeler: Suna KIRAC~ Hasan SUBA~I, Servet BILGI, tun9 ULUG 
ve Muvaffak I. GOZATDIN. . 

b) Denetim Kurulu: 

Samim ~EREN ve Nevzat TOFEKCiO~LU. 

c) Genel MOdOrlOk: 

Muvaffak i.GOZAYDIN 

Hal il GUMUS. _ 
Uran TIRYAKIOGLU 
Ali GUNDUZ 

(Genel MOdOr) 

(Mali-idari Genel Mu····ctor Yard. 1mC1s·1l .. (Teknik I~ler Genel MOdOr Yard1mc1S1 

Ziver SAVER 

160 

(Uretim-Planlama Genel MOdOr Yard1mc1S1 ·· 
· (Pazarlama Genel MOdOr Yard1mc1S1 



0", 

1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL;) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
•~****************************************** *********************************************** 

~~~~~-~~~~~~:~~-----~~:~~~:-~~~~~~~-~~~~~~~-1----------------------------------------=~~~~=~ 
HAZIR DEGERLfR 2,219 16,405 18,971 
MZN~UL KIYNE~LER 0 31,947 0 
K.V.TICARI AI~CAKLAR159,947 262,417 644,088 
* SATISLARDAN .'\L\CAK159,947 262,417 644,088 
* DICER A!.ACJ\KL;,R 0 0 0 
DICER K.V. ALAU,KLhR 219 210 58 
STOKLAR 56,190 109,531 242,573 
*ILK l•mD.VL: l•!AL!. 17,433 37,706 83,481 
* YARI 1-11\1-lULLER 9,096 14,926 24,952 
* MAl•IULLi ]{ 5 I 4l 7 7 , 9 2 5 4 2 , 58 2 
* DIGER STOKLT,R 0 0 0 

1,774 
0 

664,499 
664,499 

0 
516 

349,573 

* VERILEN SIP.;.VANSI 24,2·14 48,974 91,558 
DIG. DONEN Vl~RJ.:KLAR 5,809 20,443 41,813 I 60,048 ouRiN-vARirKIAR ______ 21~741--5a~a61-151~551_T _________________________________________ i7o~i83 
-------------·--------------·-----------------------------------------------------------------
U.V.TICARI ALACAKLA,' 82 107 211 382 
DIGER U.V.TIC.ALACAK 0 7S 231 281 
FINANSAL DUR. v;,:·LIK l,51±8 976 5,015 5,015 
f-1ADDI DUR. VARLIKLA!{ 1':1,794 48,750 1·1'1,490 163,749 
*BRUT DURAN VARLIK 79,d32 170,E34 303,519 475,274 
* B.AHOR'l'ISHANLAR(-) 62,6-,.9 130,3~2 220,721 I 415,764 
*YAP. OLAN YATIR!M 3,011 8,314 61,743 103,095 
* VERILEN SIP.AVANSI 0 0 949 1,144 
DIG. DURAN VlUtL1KLA!{ 317 153 604 756 
-----------------------------------------------------·---------------------------------------
VARLIKLAR TOI'LAl.Jl 246,125 491,014 1099054 l 1246593 
***~******A~~~A~AAAAAA~AAAAA~A*AAAAA*AA***** ******A*~************************************** 

1A)VARLIK DA'l'ALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***~**********AAAA*~AAAA*AAA~*************** **kkkkkkkkkkkkkkkkkkkkkk*********************** 
HIZLI AKTIFLER 162,385 310,979 663,117 666,789 
SATISDAN ORT.ALACAK 123,760 211,182 453,253 332,250 
ORTALAl-iA STOKLAI{ ~c•,443 82,861 176,052 174,787 
ORT. MAMUL STOKLARI 5,~17 6,671 L~. 254 
ORT. V.Z\RLIK TOPLA!.Jl 197,150 "363,570 795,u::l 623,297 
Olzr. DONEN Vi'.RLIKLAR181,034 Jj:',GG9 694,228

1 
538,205 

ORT.Z\LAl·lA !'IADD.c 
DURJ,N VARL:-KLAR 13,904 34,272 q7,120 81,875 
***********•*****'********'******''***•'**** *****************~***************************** 



0) 
1\) 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . · 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~==~~~~~~~=-~~~~:~~-~~:~=~~-=~~~~~~-~:~~=~~-1----------------------------------------~~=~~~~ 
FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER K.V.BORCLAR 

·ALINAN SIP.AVANSLARI 
BDRC VE GID. KARSI·LIK 

43,97 9 
17,722 
15,053 
54,203 
18,299 

58,301 208,995 
19,525 150,518 
70,074 128,246 
44,225 40,167 
51,928 67,282 

126,012 
159,270 
194,816 

415 
82,031 

~~~~=~~~~~~=~~~~~~~==~~~~~~==~~~~~~=~~~~~~~]========================================~~~~~~~ FINANSAL BORCLAR 20,562 30,296 112,400 1281006 
TICARI.BORCLAR 0 0 0 0 
DIGER U. V, BORCLAR 0 0 2,192 4,900 
ALINAN SIP .AVANSLARI 0 0 0 0 
BORC VE·GID.KARS.ILIK 3,998 13,496 30,566 51,710 
* KIDEM TAZ. KARS. 3,998 13,496 30,566 51,710 
* DIGER KARSILIKLAR 0 0 0 0 

~~=~~~~~===========~~~~~~=~~~~~~~=~~~~~~~=r========================================~~~2~~~ SERMAYE 22,500 40,000 100,000 200,000 
SEru~YE TAAHHUTLERI 0 0 0 0 
EMISYON PRIM! 0 0 0 0 
Y.DEG.DEGER ARTIS! 6,760 10,394 22,309 41,347 
* DURAN VARLIKLARDA 6,503 10,137 21,804 40,841 
* ISTIRAKLERDE 257 257 505 506 
YEDEKLER 10,344 20,125 51,106 111,379 
NET DONEM KARI 32,705 132,650 185,273 146,707 
DONEM ZARARI £Ah 0 0 0 0 
GECMIS YIL. ZA ARI 0 0 0 0 
KiY~AKLAR-T~PLA;1 ___ 246;125-49i;oi4-io99o54--1----------------------------------------i246593 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: . 1989 1990 1991 ·1 3/1991 3/1992 6/1991 6/1992 9/1991. 9/1992 
******************************************** ********************************~************** 
BORCLAR TOPLAlH 173,816 .287,845 740,366 j 747,160 
OZ VARLIK 134,958 333,567 579,409 915,197 
N.ISLETME SERMAYESI 75,128 196,900 352,295 · 513,866 
ORTALA!~ OZ SERMAYE 59,331 137,739 280,929 · · . 249.,717 
HIS.SEN.SAYISI(BIN) 22,500 40,000 100,000 · · · · 200,000 
ODENMIS SERMAY!!': · 22,500 40,000 100,000 . 200.,000 
******************************************** *********************************************** 



(J) 
w 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
***********************~****~*~************************************************************* 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
************************~~*****~************ *********************************************** 

(+ Y.DISI SATISLAR 0 137 1834 304 1821 0 
(+l Y.ICI SATISLAR 371 1883 691 1690 1472210 1562.28.6 

(+ DIGER SATISLAR 0 L5 1418 146 1733 0 
(- SATIS INDIRHILER 9 1262 27 1562 51 1523 30,776 
N~;-;i;rsLiR ________ 362~621-827~38o-1872241-T------------------------------~---------i53i5ia 
<=>-siTrs-;ffiL!¥~;!--234~37a-57o~o81-13a6218_T ________________________________________ iaa3589 
sRu;-;i;!s-KiR1 _____ 128~251-257~299-566~o23_T ________________________________________ 527~92i 

~=~=~~~~~~~§=~~~~====~~~~~~==~~~~~~=~~~~~~~=r========================================~~~~~~~ 
~ -~ AR-GE GIDERLERI 0 31861 81053 I 
- PAZ.SATIS.DAG.GI 0 41 1050 81 1912 
- GENEL YONETIM GI 32 1043 34 1659 66 1 192 174,494 

~sAs-FiiLrYET-KARr ___ 96~2o8-177~729-4o9~866_T ________________________________________ 353~427 
(~)-n~-FiALr¥£;-c£L~--2~o86--25~196---9~959--~-----------------------------------------i2~997 
(-) D. FAALIYET GID. 814 571 0 50,067 
(:)-;!~iNsMA~-~!n£RL-43~627~-23~152-178~598_T ________________________________________ ii7~417 
FAALrYET-KARr ________ 53~853-179~2o2-241~227_T ________________________________________ i98~94o 
(~)~oLA~ANusTu-~£LrR ____ 329---6~286--17~455--~-----------------------------------------41~38o 
(-) OLAGANUS'l'U GIDER 3 1178 902 6 1122 20,522 
--------------------------------------------------------------------------------------------
~~~=~-~~~=-----------~~~~~~-~~~~~~~-:~:~~~~-1 ________________________________________ :::~:~~ 
(-) ODENECEK VERGI VE I 

DICER YASAL YUK. 18 1299 51 1936 67 1287 73,091 
N~T-noNEN-KARr _______ 32~7o5-132~65o-185~273_T ________________________________________ i46~7o7 

i=~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~=~==~=======~======================== 
NET DACITILABILIR l 
DONE!'-1 KARl 30 I 155 129 I 150 17 3, 27 3 146 I 707 
******************************************** *********************************************** 



en. 3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
~ ******************************************************************************************** 

1~~~!?~.~~;1 .••..••.... ~~~~···~~1~? .... !~~~.1.~!~~~~ •• ~!~~~~ •• ~!~~~! •• !!!~~~ •• !!!!!! •• !!!!!~ 
CARI YIL Al,!ORTIS!-!AN1 32,671 35,.100 04 246 195 043 
ESASFAALIYET W'LiiG2GG,4IJ 6;1.9,65.1 HG:2375 117S083 
FAALIYET HALIYE'l'I 310,854 673,37-1 1640973 1345567 
FIW\.NSMAN GIDERLERI+ . 
DO;;EN KARI 94,631 207,738 431,158 337,215 
NAKIT GERI DONVSU 87,673 229,184 333,876 435,985 
NET NAKIT AKISI . 46,44~ 77,185 141,589 1 . 362,894 
CARI YIL.KIL.TAZ.KAR 3,998 9.,498 17 1 070 . · 21,144 
~ .~ * j(- ,1,: f: it: -Jc ').: -k io ~ * * 1... * -/.. ~ A k. * ;..- )< -J.: .;., -1.. 1<. -k -i<: -A * ;..- ;.: k * * -A· ~ * * *'* * _,. * k k * * * * * k * * * * * * * * * * * * * * * * * ** * * * * *· * * * *-* 'k * * * * *· * *-* 

~) H I S S E B A S I (HB) A N A L I Z I: 
····························***'*"*******•·······••••********************• **************** 

(l.OOO.-. 'l'l. -YA CORE . 1989 1990 1991 1 3/1)91 3/1992. 6/1.991 6/199 .9/1991 9/1992 
lkk~kkkkkl~k*A*AkkkkkkkkkAkkO*kkkkkkkk*kkkkA k•<kkkkk********************** **************** 
Hl3 ::ET SAT s 16' 116 20 I 68:> 18,722 . . . . 7.,65S 
HB ESAS F;",\LIY£'1' KAR 4,276 4,·H3 4,09.9 1;767 
HB fAALIYEr KARl 2,393 4,480 2,412 .995 
11B LJU:·il:!•1 KI\RI 2,267 41615 2,526 l.,Q99 
llG N2f D01iEH KAJ\I 1 1 :154 3 1.316 1 1 853 734 
Hb NET' DAG,JJONE:l·lKA!{ 1,3.JO 3 1 229 1,733 .134 
HM KAR PAYI(lEWE1TU) 1.020 2,500 1,250 
H3 JJuJ{CLAR TOIJLAl-ll 7,725 .7,196 7,404 
HB F1Nf\NSl·1AH GlDERI 1 1 939 579 1,786 
HB UZ SERhillYE 3,214 5 1 0~9 3,587 
lli3 0 z v !HU. I K 5 I 9 9 8 8 I 3 3 9 5 ,T9 4 
HB Y.nEG.DEG. ARTISI 300 260 223 
FB -.iJd)DI DUR. VARLIK Si30 1 1 219 L455 
;-lB VARLIKLTd{ T'O!:'LAIH 10,9J9 12,275 10,99i 
HB NAJ(IT GERI DONUSU 3 1 897 5,730 3.339 
HB NET NAKIT AKISI 2,064 1,930 1,416 
* 1o: A *· * J,; :A-_;., *. * ·k-A _Jc:-!<; 7<· *·:A * * * * ~ * _)(_ ;.. 'A ;... * * '*-. *- * -A * * * k: * ?c *'If * *-* 

3,. 736 
587. 

2,497 
4,576 

207 
819 

6,233 
2.,180 
1,8'14 

* * * * * * * * * * * * * * ** * * * * * * * * * * * * * * *·* * * *****1<** **'*.** 

5) L I K I D I T E AN A L I Z I: 
*********************~*********"************************************************************ 
(% OLAEAK) 1989 1990 1991 I 3/1991. 3/1992 6/19'91 6/],992. 9JJ391 . 9./_1992 
-A k_**·;.. ·k -A* 1-. A* A;** it.**** ·k * *;.; * * k A***.-;.._*;...--;.,.*-* i< k--A -;.c A'*** i *·* *'*-*:·***·*··*-***.-****'*-*******'*-******·.**'*.'*:*'~***-*-~*-**-'fc* 
CARI ORJiN . 150 181 159 I . . . . . . . ' i.g1 
HIZ.LI A.KT.IF/K.V.B. ORC 109 . 127 111 . . ll9 
HIZLI AKTIFLER/N£T . · · 
ISLE'l'!·lE SER1·1AYESI 216 . lSB 188 i · _ 130 
~··,········~····*·····················•••** ***************************~****~************~* 



0) 
01 

6) D E V I R AN A L I Z I~ 
***************************~****~*********************************~************************* 
(DEFA OLARAK) 1989 1990 1991 f 3/199-1 3/1992 6/1991 6/1992 .9/1991 9/1992 
*****************************************~··~~*******************~**~*********************** 
ALl\CAKLARIN 2. 93 3. 92 4.13 
STOKLARIN 7.33 9.9.9 10.63 
MAMUL STOKLARININ 4 3 . 2 7 8 5 . 4 6 51 . 7 2 
OZ SERMAYENIN 6 • 11. 6 . 01 6 . 6 6 
VARL!K:LAR TOPLAM.ININ 1. 84 2. 24 2.35 
DO.NEN VARLIKLARIN 2.00 2.49 2.70 
1>1AI}.DUR. VARLIKLARIN 26.08 24.14 19.28 
**~************~***************~************'**************~*************~****************** 

7) NA KIT A KIM I AN ALI Z I: 
***********************************************************~******************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/19~2 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 53 34 42 83 
CklU YIL AHORTIS!•IANI/ 
NAKIT GERI DONUSU 37 15 19 45 
CARl YIL ANORTIS!-iANI/ 
NET NAKIT AKISI 70 45 45 54 
NAI<I.T GERI DONUSU / 
NET SATISLAR 24 28 18 28 
NAKlT GERI. · DONUSU/ 
BO.RCLAR .TOPLANI 50 80 45 58 
********************•************'********** *********************************************** 

8) KARL I L I K AN A L.I Z I: 
******************************************************************************************** 
(%. OLARAK) 1989 1990 199-1 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . . 

86 81 88 NET SATISLAR 
SATISLAR 111ALIYETI/ 
NET SATISLAR 65 69 70 
ESAS FAALIYET KARl/ 
NET SATISLAR 27 21 22 
FAAL.KARI/NET SATIS 15 22 13 
DONE!>'! KARl/NET SATIS 14 22 13 
N.DON.KARI/NET SA'riS 9 16 10 
DON. KARI/ESAS FA. KAR 53 104 62 

88 

66 

DONEl',.l KARI/OZ SERMAY 71 91 70 
*************************************~**********.******************************************** 

23 
13 
14 
10 
62 
44 



0'> 
(j) 

9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
( % OLARAK) . . . . 1 9 8 9 . 19 90 1 9 9 1 l 3 I 1 9 9 1 3 I 1 9 9 2 6 I 1 9 9 1 6 I 19 9 2 9 I 1 9 9 1 9 I 19 9 2 
~·~*******~********************************* *********************************************** 
Fl;NANSMAN GIDERLERII 

.NET SATISLAR 

.FINANS!I!AN GIDERLERI+ 
DONEl-1 KARI I 

. VARLl.KLAR TOPLAMI 
FINANSMAN G.IDERLERI+ 

. DON EM KARI I 
NET SAT.! SLAR 
FINANSMAN.GIDERLERII 
BOI{CLAR TOPLAMI 
FINANSMAN. GIDERLERI+ 
DONEM KARIIFINANSMAN 
.GIDERLERI (bEFA) _· 
F'INANSMAN GIDERLERI/ 
.FAALIYE.T MALIYETI 
f'INANS~!AN GIDERLERII 
NET. BORC 

.FINANSMAN· GIDERLERII 

,12 

38 

26 

.25 

2.17 

14 

382 

3 10 8 

42 39 27 

25 23 22 

8 24 16 

8.97 2.41 2.87 

3 11 9 

(100) 231 146 

34 ,.STOKLAR 78 21 74 
**~***-*~****~******************************'*********************************************** 

:1 0):_ F. I N. A N s A .L y A p I A N A L I z I : 
******************************************************************************************** 

ic%-·qLARAK) . "1989 1990 1991 l 311991 311992 611991 611992 9/1991 9/1992 
***~*~~******~********~********************* -********************************************** 
DONEN·VARLIKLARI 
VARL!KLAR TOPLAMI 91 90 86 86 
DURAN V.ARLIKLARI 
VARLIKLAR TOLAMI 9 10 14 14 
K.ISA V.ADELI BORCLAR/ 
TOPLAM KAYNAKLAR 61 50 54 45 
UZUN VADELI BORCLARI 
TOPLAM KAYNAKLAR 10 9 13 15 

·BORCLAR· TOPLAMI I 
'l'OPLAM KAYNAKLAR 71 59 67 60 
o.z .SERMAYEI 
TOpLAM KA:YNAKLAR 29 41 33 40 
OZ SERMAYEI 
BORCLAR TOPLAMI 42 71 48 67 
***~··~···~********************************* *********************************************** 



en 
-....J 

11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
*******************·************************************************************************* 
(MILYON TL.) 1989 1990 1991 1 3/1991. 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 310,040 672,803 1640973 . 1295500 
GUVENLIK PAY! 52,581 154,577 231,268 
CWVENLIK ORANI (%) 15 19 12 
BASABAS NOKTASI/ 
NET SATISLAR (%} 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANMA 

85 
11,431 
56,190 
44,759 

20 

81 88 
(23,134) 77,249 
109,531 242,573 
132,665 165,324 

(21) 32 

236,010 
15 

85 
80,371 

349,573 
269,202 

23 

4.45 KATSAYISI (DEFA) 4.50 19.20 4.32 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: . 
******************************************************************************************** 
(MILYON TL.} 1989 1990 . 1991 1 3/19'91 . 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 173,816 287,845 740,366 I. . 747,160 
<=)-HrzLr-iKTrFLER--162~385-31o~979-663~117-y---------~------------------~-----------666~789 

NET-aoRc _____________ 11~431-(23~134)-77~249-T-----------------------------------------8o;37i 

i=~=~~~~~~~~=~~~~~~~=~~~~~~==~~~~~·~=~~~~~~~=r========================================~~~~~~~ UZUN VADELI BORCLAR I 
SONRASI NET BORC (13,129)(66,926)(67,909) -104245 <=>-;;0iLiR __________ 56~19o-1o9~531-242~573_T ________________________________________ 349;573 
u~v~aoRcLiR-vE-;ToiLiR-----------------------~---------------------------~-------------------

soNRAsr NET BORC . -69319 -176457 -310482 -453818 
<=>-YiTrRrM-HARciMAL--3~o11 ___ 8~314--62~692_T ________________________________________ io4;239 
--------~-------------------------------------------------------------------------------~---
UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM , 
HARCAMALARI SONRAS I . 
N E T B 0 R C -72330 -184771 -373174 · -558057 
******************************************** *********************************************** 



BA~TA~ 
~ . 

BA~KENT CIMENTO SAN. VE TIC. A.$. 
KURULUSU ..... 
GENEL MUDURLUK VE FAB. 

TELEFON 
TELEX 
fAX. .. 
IRTIBAT BUROSU 

TELEF.ON . 
URETIM VE KAPASITELER 

1967 
Samsun yolu 35. km. 
06780 ElmadagfANKARA 
(9-4511) 10 45 - 18 44 
44881 
(9-4511) 18 46 
Izmir Cad. 47/5 
06441 Yeni~eh1r/ANKARA 
418 eo 4D - 417 85 a2 
Cimento 520.000 tonfyll 
Raz1r Beton 424.440 m3fyll 
Topak Kire~ 50.490 tonfyll 
Sonmu~ Kire~ 47.334 tonfyll 

Y b N E T I M VE P R G A N i Z A S Y 0 N: 
******************************************* 

a) Y6netim Kurulu: 

ismail TARMAN.(Ba~kan) 
Hayrettin.NAKIBOGlU.(Ba~kan Vekili) 
Uyeler: Ismail YESilYURT~ Mehmet TARMAN, Mehmet TARMAN, 
Mahmut BOZKURT ve Y1lmaz uZDOGAN. 

b) Denetim Kurulu: 

Sefer ORAL ve Salih KAYNAK. 
c) Genel Mudurluk: 
Hayrettin NAKiBOGLU 
Ismail TARMAN 

Abdulkadir CiGERLi 

Lutfi BA~ 

H. R1Za CELiKEL 
Murat BU(UT 
M. ~ahin DUMAN 
Ismail ELDEM 

168 

(idari Murahhas Oye) 
(Mali Murahhas Uye) 

(Genel MUdur) 

(tdari Genel MOdur Muavini) 

. fl~letme MOdurul 
(Yard1.mc1 I~ etm. ele.r M~.·d.Oru. . (Ticaret MOdurO 

(Mali I~ler M~dur Yard1mc1s1 
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1) VA R L I K (AKTIF) YAP IS I N I N AN A L.I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
DQNEN VARLIKLAR I 4,317 6,450 11,033 17,223 39,458 100,274 I --------------------------------------------------------------------------------------------HAZIR DEGERLER 712 101 3,466 2,868 15,377 43,974 
MENKUL KIYMETLER 0 0 0 0 0 0 
K.V.TICARI ALACAKLAR 1,314 3,607 863 954 1,476 8,527 
* SATISLARDAN ALACAKLAR 357 2,615 328 591 1,200 8,312 
* DIGER ALACAKLAR 957 992 535 363 276 215 
DIGER K.V. ALACAKLAR 0 0 127 569 467 17,188 
STOKLAR 2,291 2,741 5,566 11,699 19,479 26,026 
* ILK HAD.VE MALZ. 1,460 1,723 3,667 7,792 12,776 15,853 
* YARI MAI'lULLER 670 765 1,716 3,691 6,191 9,55 .. 7 
* MA1•1ULLER 104 109 183 216 502 616 
* DIGER STOKLAR 57 144 0 0 0 0 
* VERILEN SIP.AVANSI 0 0 0 0 10 0 
DIG. DONEN VARLIKLAR 0 1 1,011 1,133 2,659 4,559 

~~~~=~~~~~~~===============r====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~===~~~~~~~] U.V.TICARI ALACAKLAR 0 0 497 645 636 1,799 . 
DIGER U.V.T.IC.ALACAKLAR 227 333 0 0 0 0 
FINANSAL DUR. VARLIK 0 . 1 0 1 64,526 67,921 
MADDI DUR. VARLIKLAR 4,580 7,022 14,955 22,481 27,385 33,848 
*BRUT DURAN VARLIK 10,617 17,196 32,657 58,041 82,360 110,173 
* B.Al•lORTISI'lANLAR(-) 6,127 10,478 19,948 36,117 56,338 77,712 
*YAP. CLAN YATIRtM 90 304 1,996 500 .1,048 1,200 
* VERILEN SIP.AVANSI 0 0 250 57 315 187 
DIG. DURAN VARLIKLAR 0 0 140 167 268 590 
vAiLr~AR-ToPLAMr ______________ 1 ____ 9~124 ____ 13~8o6 ____ 26~62~----4o~5i7 ___ i32~273 ___ 2o4~432--1 
****************************** ******************~**************************************** 
1A)VARLIK DATALARI: 1 1986 1987 1988 1989 1990 1991 1 
**~*************************** ************************************************************ 
HIZLI AKTIFLER I 2,026 3,708 4,456 4,391 17,320 69,689 I 
SATISLARDAN -
OR'I'ALAJ·IA ALACAK 473 1,486 1,472 460 896 4,756 
ORT. l·!Al•!UL STOKLARI l 94 107 146 200 359 5591 
ORT. VARLIK TOPLANI 7,291 11,465 20,216 33,571 86,395 168,353 
ORT. DONEN VARLIKLAR 3,393 5,384 8,742 14,128 28,341 69,866 
ORTALANA MADDI 
DURAN VARLIKLAR 3,719 5,801 10,989 18,718 24,933 30,617 
****************************** ************************************************************ 



~ 2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
0 ******************************************************************************************** 

(MILYON TL.) . 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
KISA VADELI BORCLAR I 1,944 4,069 8,560 13,949 23,193 90,534 I 
-------------------------------------------~------------------------------------------------FINANSAL BORCLAR 334 1,278 4,534 4,463 2,517 63,223 
TICARI BORCLAR 515 1,193 1,602 5,279 6,630 14,719 
DIGER K.V.BORCLAR . 136 236 561 963 3,475 2,882 
ALINAN SIP.AVANSLARI 0 0 420 440 341 145 
BORC VE GID.KARSILIKLARI 959 1,362 1,443 2,804 10,230 9,565 
uzliN~vioii!-soRcLAR-----------~----2~11o-----2~432-----5~37o-----4~o59 ____ 7i;578 ____ 52;456-T 
--------------------------------------------~---------~-------------------------------------FINANSAL BORCLAR 2,110 2,432 5,328 2,994 2 1 080 974 
TICARI BORCLAR · . 0 0 7 7 .. 1 1 
DIGER U.V. BORCLAR 0 0 35 82 64,053 45,231 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 
BORC VE GID.KARSILIKLARI 0 0 0 976 5~:4~4 6,250 
* KIDEM TAZ. KARS. 0 0 0 . '976 5,444 6,250 
* DIGER KARSILIKLAR 0 0 0 0 0 0 
oz~siiMAYi--~----~------------~----5~o7o _____ 7~3o;----i2~695 ____ 22;5o9:---37;5o2 ____ 6i;442-T 
8iiNAYi""-----------------------------27o _______ 27o _______ 27a-:-------27o _______ 27a ____ 3o;5io-... 
SERMAYE. TAAHHUTLERI (-) 0 0 -·- 0 . · 0 0 0 
EMISYON PRIM! 0 0 0 - ·- 0 0 -0 
Y.DEG.DEGER ARTIS!. 2,124 3,343 6,995 15,292 26,515 13,090 
*DURAN VARLIKLARDA 2,124 3,343 6,995 15,292 26,515 13,090 
* ISTIRAKLERDE 0 0 0 0 0 0 
YEDEKLER 819 1,731 2,342 3,810 4,787 8,935 
NET"DONEM KARl 1,857 1,961 3,088 3,137 5,930 8,907 
DONEM ZARARI (-) 0 0 . 0 . O. 0 . 0 
GECMTS YIL. ZARARLARI (-) 0 · 0 . • 0 · -. · 0 0 0 
~~~Aw_;-;;()J?~Mii-'""------------1----9~124 ____ 13~8o6 ____ 26~62~----4o~;1;---i32~273 ___ 2o4~432--1 
**************~*************** ********************************************'*************** 
2A)KAYNAK DATALARI: 1 -1986 1987 198'8 1-989 ··1990 1991 i 
'* * * ** * * * * * *'* * *"** * * * * * * * * * * * * * * * * * * * * * * i! * * * * * * * * *·* *********''I<******************************* 
BORCLAR TOPLAMI j 4,054 6,501 13,930 18~008 94,771 142,990 1· 

OZ VARLIK 11,197 17,783 32,643 ·· 58,626 93,840 · 139,154 
N.'ISLETME SERMAYESI 2,373 2,381 . 2~473 .. 3,274 16,265 9,740 
ORTALAMA OZ SERMAYE 4 1 028 · 6;188 · 10,000- 17,602 30,006 49,472 . 
H!S.SEN.SAYISI(BIN) 2'70 270 270 _ 2'70 .270 30,510 
ODENMIS SERMAYE 270 ·. 270 ·. 270 - · 270 - 270 30 1 510 -
****************************** ************************************************************ 



-.,J 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
*********************************************************************~******~*************** 
(MILYON TL.) l 1986 . . 1987 . 1988 1989 1990 . 19.91 1 
****************************** ********.********************************•******************* 
CARl YIL AMORTISMANI 1,843 2,907 5,106 8,235 10,431 12,897 
ESAS FAALIYET MALIYETI 13,267 23,984 39,762 65,178 111,409 133,715 
FAALIYET 1>1ALIYETI 13,976 25,396 43,189 71,292 116,812 146,647 
FINANSI>IAN -GIDERLERI+ 
DONEM KARI 3,525 4,735 7,958 12,055 21,563 31,404 
NAKIT GERI DONUSU 4,659 6,230 9,637 15,152 .12,035 37,619 
NET NAKIT AKISI 2,755 3,518 6,575 10,188 :8,835 21,953 
CARI YIL KID.TAZ.KARS. 0 0 0 -976 5,444 6,250 
****************************** *******************************************~~*************** 

4) H I S S E B A S I (HB) AN A L I Z I: . · · 
***************************************************************************~**************** 
(1.000.- TL. 'YA GORE) l· 1986 19'87 1988 1989 :..990 1991 1 
**************************k*** *********************************************A************** 
HB NET SATIS 
HB ESAS FAALIYET KARI 
HB FAALIYET KARI 
·HB DONEM KARI 
HB NET DONEM KARI 
HB NET DAG.DONEM KARI 
HB KAR PAYI (TEI-1ETTU) 
HB BORCLAR 10PLAMI 
HB FINANSl-iAN GIDERI 
HB OZ SERMAYE 
HB OZ VARLIK 
HB Y.DEG.DEG. ARTISI
HB MADDI DUR. VARLIK 
HB VARLIKLAR TOPLAMI 
HB NAKIT GERI DONUSU 
HB NET NAKIT AKISI 

61,874 105,963 175,263 285,926 501,141 5,277 
12,737 17,133 27,996 44,526 88,515 894 
10,430 12,307 16,781 26,722 73,163 620 
10,430 12,307 16,781 22,004 59,[52 605 

6,878 7,263 11,437 11,619 21,953 292 
6,878 7,263 11,437 11,619 21,963 262 
3,500 5,000 6,000 8,000 11,0~0 200 

15,015 24,078 51,593 66,696 351,004 4,687 
2,626 5,230 12,693 22,644 20,011 424 

18,778 27,056 47,019 83,367 138,89& 2,014 
41,470 65,863 120,900 217,133 347,556 4,561 

7,867 12,381 25,90~ 56,637 98,204 429 
16,963 26,007 55,389 83,263 101,426 1,109 
33,793 51,133 98,611 150,063 489,900 6,700 
17,256 23,074 35,693 56~119 118,648 1,233 
10,204 13,030 24,352 37,733 69,759 720 

****************************** ************************************************************ 

5) L I K I D I T E A N A L I Z I: 
*******************'************************************************************************ 
(% OLARAK) l 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
CARl ORAN l 222 159 129 123 170 111 l 
HIZLI AKTIF£K.V.BORCLAR 104 91 52 31 75 77 · 
HIZLI AKTIF ER/NET 
ISLETME SERMAYESI 85 156 180 134 106 715 
****************************** ************************************************************ 
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3) G E L I R TAB L 0 SUN UN AN A L I Z I: 
•******************************************************************************************* 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
*"**************************** ************************************************************ !+I Y •. IC.I.SATISLAR 16,706 28,610 47,321 77,200 135,309 161,644 

+ Y.DISI SATISLAR 0 0 0 0 0 0 
+ DIGER SATISLAR 0 0 0 0 0 0 
- SATIS INDIRIMLERI 0 0 0 0 1 641 

;~;-;ATIS~A;------------------~---16~7o6 ____ 28~61o ____ 47~321----;;~;;;---i35~3o8 ___ i6i~oo3-T 
(:::)-sA;:r;-;oo:!y£;;!------------~---i2~8io ____ 23~i38 ____ 33~317 ____ 58~691 ____ 89~942 ___ 114~267-T 
aRuT-sATrs-KARr---------------~----3~896-----5~472 ____ 14~oo4 ____ 18~5o9 ____ 45~366 ____ 46~736-T 

i=~=~~~~~~~=~~~~=============[=====~~~=======~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~] 
~ -~· AR-GE GIDERLERI I 0 0 0 0 0 0 ,. 
~ · PAZ.S.ATIS.DAG.GID. 457 846. .2,.316 . 3.,487 5,.727. . ·.6,7.·96 . 
.,. . GENEL YONETIN GID. 0 0 4,129 3,000 15,740 12,652 

£sAs-FAALrYET-KARr------------~----3~439-----4~626 _____ 7~559 ____ 12~o22 ____ 23~899 ____ 27~288-T 
< .. ~)-o·~. -;Miiy£;;-~£i:~----.-------,-------86 _______ 1o9------. -39·9-----1~3.07-----. i. ~. 258-.. ---·-. 4~5.54--~ 
(-) D~ FAALIYET GID. 0 0 0 0 0 0 
(:::)-FrNiNs;irui-o!o£f{l:£f{!-------~------7o9 _____ i~4i2-----3~427-----6~1i4-----5~4o3---""'12~932-T 
Fiil:iYET-KARr-----------------~----2~816-----3~323-----4~531 _____ 7~ii5 ____ 19~754 ____ i8~9io-T 
-~.--------------.,.;.------------------------------------------------------·-----------_: ____ .,. ____________________ _ 
(+). OLAGANUSTU .GELIR. I 0 0 0 0 0 0 I 
(-) OLAGANUSTU CIDER . 0 0 . . 0. ·. 1,274 3,594 438 

~~~~.~=.~~~~====================r====~~~~~=====~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~] (-} ODENECEK VERGI VE l I 
DIGER YASAL YUK. . . . 959 . 1,362 1,443 . 2,804 10,230 .. 9,565 

Nii-o0N£t:i-i<i;i----------------~----i~857 _____ i~96i-----3~o88-----3~i37-----5~93o _____ 8~9o7~T 

~=I=~~=~~~~=~~~~~============[=======~=========~=========~=========~=========~=======~~~] NET .DAGITILAB.ILIR. 1 · . . 1 
DON'El>i·KARI. · 1,857 · 1,961 · 3,088 · 3,137 ·. 5 1 930 . 7,983 
****************************** ************************************************************. 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
{DEFA OLARAK) 1 1986 1987 1988 1989 · 1990 1991 1 
****************************** ************************************************************ 
ALACAKLARIN 35.32 . 19.25 . 32.16 168.01 151.10. 33.85 I 
l·lAl•IUL STOKLARININ 136.28 217.26 228.20 294.19 .250.53 204.41 
OZ SERHAYENIN 4.15 .4.62 4.73 . 4.39 4.51 . 3.25 
VARLIKLAR TOPLA!v!ININ 2.29 2.50 2.34 2.30 1.57 0.96 
DONEN VARLIKLARIN 4.92 5.31 5.41 5.46 4.77 2.30 
l>IADDI DUR.Z\.N 
VARLIKLARIN 4.49 4.93 4.31 4.12 5.43 5, 6 
****************************** ****~****************************************************j** 
7) N A K I T A K I M I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . i 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
NET NAKIT AKISI/ . 
NAKIT GERI DONUSU 59 56 68 67 59 58 
Cf,RI YIL Al•lORTIS!-lANI/ 
NAKIT GERI DONUSU 40 47 53 54 33 34 

NET NAKIT AKISI 67 83 78 81 55 59 
CARl YIL AMORTISl·lANI/ l 
NAKIT GERI DONUSU/ 
NET SATISLAR 28 22 20 20 24 23 
NAKIT GERI DONUSU/ 
BuRCLAR 'I'OPLAHI 115 96 69 84 34 26 
*~*************A************** ************************************************************ 

8) KARL I L I K AN A L I Z I: 
*~****************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
F.l'.ALIYE'I' l•IALIYETI/ . . 
NET s,'\TISLAR 
Sf,TISLJU{ HALIYETI/ 
NET S,\T I SLAR 
ESAS FAALIYET KARI/ 
NET SATISLAR . 

84 

77 

21 
17 
17 
11 
82 
56 

89 

81 

16 
12 
12 

7 
72 
45 

91 

70 

16 
10 
10 

7 
60 
36 

92 

76 

16 
9 
8 
4 

49 
26 

86 

66 

18 
15 
12 

4 
68 
43 

91 

71 

17 
12 
11 

6 
68 
30 

FAi\L.KARI/NET SATIS 
DOd£!.! KARl/NET SATISLAR 
N.DON.KARI/NET SATISLAR 
!JON. KAIU / ESAS FA. KARl 
DUNE!·! KAtUjOZ SERHAYE 
~*****k***********************~************************************************************ 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) l 1986 1987 1988 1989 1990 1991 1 
*****************~************ ************************************************************ 
FINANS~lAN GIDERLERI/ 
NET SATISLAR 
FINANS1>1AN GIDERLERI+ 
DONEM KARII 
VARLIKLAR TOPLAMI 
FINANS1•1AN GIDERLERI+ 
DONE!•1 KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI I FINANSl•'iAN 
GIDERLERI(bEFA) 
FINANSl•lAN GIDERLERI/ 
FAALIYET 1-IALIYETI 
FINANSl,!AN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

4 

39 

21 

17 

4.97 

5 

35 

31 

5 7 

34 30 

17 17 

22 25 

3.35 2.32 

6 8 

51 36 

52 62 

8 4 8 

30 16 15 

16 16 20 

34 6 9 

1.97 3.99 2.43 

9 5 9 

45 7 18 

52 28 50 
******~***********************'************************************************************ 

10} F I N AN S A L Y A P I AN A L I Z I: - -. 
********************************************************************************~*********** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
*****k************************ ************************************************************ 
DONEN VARLIKLARI 
VARLIKLAR TOPLAiH 47 47 41 43_ 30 49 
DURAN VARLIKLARI 
VARLIKLAR TO:t.AMI 53 53 59 57 70 51 
KISA VADELI BORCLAR/ 
TOPLAl-1 KAYNAKLAR 
UZUN VADELI BORCLAR/ 
TOPLAl-1 KAYNAKLAR 
BORCLAR TOPLAl,!I I 
TOP LA!'! KA YNAKLAR 
OZ SERl·lAYEI 
TOPLA!,! KAYNAKLAR 
OZ SERMAYEI 
BORCLAR TOPLAlH 

21 29 

23 18. 

44 47 

56. 53 

125 112 

32 34 18 44 

20 10 54 26 

52 44 72 70 

48 56 28 30 

.91 125 40 43 
**************~***************'************************************************************ 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.). 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BASABAS NOKTASI 13,976 25,396 43,189 71,292 116,812 146,647 
GUVENLIK PAYI. 2,730 3,214 . 4,132 5,908 18,496 14,356 
GUVENLIK ORANI (%) 16 11 9 8 · 14 9 
BASABAS NOKTASI/ 
NET SATISLAR (%) 84 89 91 92 86 91 
NET BORC 2,028 2,793 9,474 13,~17 77,451 73,301 
STOKLAR 2,291 2,741 5,566 11,699 19,479 26,026 
EKSIK KARSILANMA 263 (52) (3;908) (1,918) (57,972) (47,275) 
NET BORC/STOKLAR (%) 89 102 170 116 398 282 
BORCTAN YARARLANMA 
KATSAYISI (DEFA) 8.06 5.72 4.40 ~.04 34.42 5.73 
****************************** *******************~**************************************** 

12) F I ~A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(i'HLYON TL.) 1 1986 . 1987 1988 ·· 1989 1990 1991 1 
****************************** ************************************************************ 
BORCLAR TOPLAMI I 4,054 6,501 13,930 18,008 94,771 142,990 I 
~=~-~ii~i-i~~i;~;;------------T----~:~~~-----;:;~~-----~:~;~-----~:i;i----i;:;~~----~;:~~;-T 
NET-soic----------------------~----2~a28 _____ 2;793 _____ 9;474 ____ i3;6i7 ____ 77;45i ____ 73;3oi-T 

~=~~~~~~~~~~=~~~~~~~==========r====~~~~~=====~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~=I UZUN VADELI BORCLAR I I 
SONRASI NET BORC (82) 361 4,104 9,558 5,873 20,845 

~=~=~§~~~~===================r====~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~=r U.V.BORCLAR VE STOKLAR I I 
SONRASI NET BORC (2,373) (2,380) (1,462) (2,141) (13,606) (5,181) 

~=~=~~§~~~~=~~~~~~~~~=======r=======~~=======~~~=====~~~~~=======~~~=====~~~~~=====~~~~~=r 
UZUN VADELI BORCLAR, l l STOKLAR VE YATIRIM 
HARCAHALARI SONRASI 
NET B 0 R C (2,463) (2,684) (3,708) (2,698) (14,969) (6,568) 
****************************** ************************************************************ 



BATI ANADOLU CiMENTO SAN. A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 
TELEFON 
P.K. 
TELEX 
FAX . 
FAALIYET KONUSU 

1966 
Naldoken Koyu Biti$igi 
35050 Bornova/IZMIR 
18 00 60 - 18 16 86 
31 BornovafiZMIR 
Kule 53666 
18 34 06 
Cimento,M1c1r ve Haz1r Beton. 
Oretimi 

KAPASiTE 1.200.000 tonjy1l klinker 
Y 5 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 
Feyyaz iZMiROGLU (Ba$kan), Necdet Besim BOKEY (Ba~ka 
Vek1li)~ ~inasi ERTAR (Murahhas Uye), Yener TINAS (Muhasi, 
Uye),_ _t~ref BALTALI (Gorevli Uye), Uyeler: Muzaffer· 
IZMIKOGLO,Ezel BALTALI, Tufan UNAL ve Seyit ~ANti. 
b) Denetim Kurulu: 
Burhan CEYHAN ve Cihangir KUTLAY. 

c) Genel Mudurluk: 
Onur ALTINI~IK · (Genel Mudur Vekili) 
Bulent EGELi (Murahbas Oye Asistahl), T. Dund~r ULUSEL 

1Muhasebe ve Mali I~l er MudurO) Neci 1? • TERZlBASlOGlU 
Sat1nalma MUdurU), Tayfun AKTUGA& (Bilg1 I1lem Muduru!, 
ekir GREBENE (Sa"l1k ve Halkla Ili~kiler Koordinatoru 

Hayali KOCABIYIK tKalite Kontrol Muduru).,; Memduh SARI i 
(M1c1r ye.HaZlr ~etoD MOd.urU}, .. Metin YAKOPHAN (Personel. 
v~ ~d~n I$ler Muct.uru), Hayn .VNA~ (M?;klna Bak. 1111 Y.e .. MontaJ 
Muduru), Zafer DUNDAR fEnerJl Mudurul, Hakan BUYUKSARAI:( 
(Pazarlama MudUrU) ve Ha il UZLUK (Uret1m MGdUrO). 

176 



---.1 
---.1 

1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 

~~~=~-~~~:~~~------~--------l ___ :::~~~----:~:~~~----~::~:~----~::~~: ___ :~~:~~:---~~~:~~:_1 
HAZIR DEGERLER 1,279 2,819 4,003 3,472 10,518 12,000 
MENKUL KIYMETLER 3,962 1,609 851 169 77,459 93,636 
K.V.TICARI ALACAKLAR 1,806 5,275 4,278 6,063 11,602 35,180 
* SATISLARDAN ALACAKLAR 1,784 5,149 4,238 5,711 11,235 34,923 
* DIGER ALACAKLAR 22 126 40 352 367 257 
DIGER K.V. ALACAKLAR 483 .1,594 74 8 2 7 
STOKLAR 3,396 4,650 10,275 17,011 19,174 53,014 
*ILK t-!AD.VE l•1ALZ. 332 387 7,861 12,554 15,996 31,689 
* YARI t•!Al·lULLER 416 460 1,774 3,522 1,331 17,114 
* l-1Al-1ULLER 0 0 0 0 0 0 
* DIGER STOKLAR 2~648 3,803 364 831 1,734 3,933 
* VERILEN SIP.AVANSI 0 0 276 104 113 278 
DIG. DONEN VARLIKLAR 94 103 1,529 4,678 1,984 12,802 
oGu~N-~ARLr~LAR---------------~----5~494 ____ 14~944 ____ 27~8o9 ____ 34~4o5 ____ 45~427 ____ 87~513-T 
--------------------------------------------------------------------------------------------
U.V.TICARI ALACAKLAR 
DIGER U.V.TIC.ALACAKLAR 
FINANSAL DUR. VARLIK 
t-!ADDI DUR. VARLIKLAR 
* BRUT DURAN VARLIK 
* B . Al•10RT I Sl>lANLAR (-) 
* YAP. OLAN YATIRIM 
* VERILEN SIP.AVANSI 
DIG. DURAN VARLIKLAR 

458 
0 
1 

5,035 
15,466 
10,431 

0 
0 
0 

782 
340 

1 
11,821 
22,503 
16,797 

6, 115 
0 

2,000 

919 
0 
2 

26,762 
50,304 
35,585 

9,525 
2,518 

126 

1,783 
0 
2 

32,467 
113,253 

80,790 
0 
4 

153 

3,058 
0 

65 
41,864 

182,285 
142,370 

0 
1,949 

440 

6,975 
0 

251 
79,565 

284,617 
213,452 

5,878 
2,522 

722 
~ARLrKLAR-T;;LAMr ______________ 1 ___ 16~514 ____ 3o~994 ____ 48~819 ____ 65~8o6 ___ i66~i66 ___ 294~i52--l 
****'************************* ************************************************************ 
1A)VARLIK DATALARI: l 1986 1987 1988 1989 1990 1991 1 
********•********************* ************************************************************ 
HIZLI AKTIFLER I 7,530 11,297 9,206 9,712 99,581 140,823 I 
SATISLARDAN 
ORTALN~ ALACAK 1,109 3,467 4,694 4,975 8,473 23,079 
ORT. l-!Al-IUL STOKLARI l 0 0 0 O O O l ORT. VARLIK TOPLAMI 13,412 23,754 39,907 57,313 115,986 230,159 
ORT. DONEN VARLIKLAR 8,656 13,535 18,530 26,206 76,070 163,689 
ORTALA!-!A l·lADDI . 
DUH.AN VARLIKLAR 4,142 8,428 19,292 29,615 37,166 60,715 
*k**A***~kk*kk~kkAkkkkkk*~**** ************************************************************ 



---.1 
co 

2) KAY N A K LA R (PASIF) YAP IS IN IN AN ALI Z I: 
******************************************************************************************** 
(MILYON TL.) ·1 1986 1987 1988 . 1989 1990 1991 1 
****************************** ************************************************************ 
KISA VADELI BORCLAR I 5,167 10,300 13,908 18,917 55,300 84,045 I 
--------------------------------------------------------------------------------------------FINANSAL BORCLAR 218 133 1,071 2,281 2,547 1,444 
TICARI BORCLAR 929 1,87.4 1,979 6,327 12 412 25,995 
DIGER K.V.BORCLAR 376 1,334 1,245 3,720 4~383 6,078 
ALINAN SIP.AVANSLARI 316 192 1,056 749 1 396 1 499 
BORC VE GID.KARSILIKLARI 3,328 6,767 8,557 5,840 34~562 49~029 
uzUi-vioELr-soRcLAR-----------~------624 _______ 623-----4~4o6-----6~793-----;~385 ____ i2~28s-T 
-----------------------------~------~----------------~-------------------------~------------FINANSAL BORCLAR 413 281 3,795 3,249 2,251. 1,{)18 
TICARI BORCLAR 0 0 0 0 0 0 
DIGER U.V. BORCLAR 211 342 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 
BORC VE GID.KARSILIKLARI 0 0 611 3,544 7,134 11,267 
* KIDEM TAZ. KARS. 0 0 611 3,544 7,134 11,267 
* DIGER KARSILIKLAR 0 0 0 0 . 0 0 
oz-sERMAYE--------------------~---1o~723 ____ 2o~o71 ____ 3o~so5 ____ 4o~o96 ___ 1o1;48i ___ i97;822-T 
---------~----------------------------------------------------------------------------------SERMAYE 75 600 600 600 6,000 48,000 
SERMAYE TAAHHUTLERI (-) 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 59 53 
Y.DEG.DEGER ARTISI 2,048 2,908 6,326 16,346 30;679 19,926 
* DURAN VARLIKLARDA 2,048 2,908 6,326 16,346 30,679 19,926 
* ISTIRAKLERDE 0 0 0 . 0 0 0 
YEDEKLER 3,400 5,736 9,705 15,130 17,028 24,449 
NET DONEM KARI 5,200 10,827 13,874 8,020 47,715 105,394 
DONEM ZARARI (-) 0 0 0 . 0 0 0 

.GECMIS YIL.ZARARLARI(-) 0 0 0 0 0 0 
-------------------------------------~----------------~------------------------------------
KAYNAKLAR TOPLAMI 1 16,514 30,994 48,819 65,806 166,166 294,152 1 
****************************** ************************************************************ 
2A) KAYNAK DATALARI: . 1 · 1986 1987 1988 1989 1990 1991 1 
****************************** **********************************~************************* 
BORCLAR TOPLAMI l 5,791 10,923 18,314 25,710 64,685 96 1 330 l 
OZ VARLIK 21,154 36,868 66,090 120,886 243,851 411,274 
N.ISLETME SERMAYESI 5 1 853 5,750 7,102 12,484 65,439 122,594 
ORTALAMA OZ SERMAYE 8,693 15,397 25,28.8 35,301 70,78.9 149,652 
HIS.SEN.SAYISI(BIN) 75 600 600 600 6,000 48,000 
ODENMIS SERMAYE': 75 • 600 600 600 6,000 48,000 
•••••••••••••••••••••••••••••• ************************************************"*********** 



-..J 
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3) GEL I R T A B L 0 S UN UN AN A L I Z I: 
******************************************************************************************** 
(NILYON TL.) 1· 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ !+! Y.ICI SATISLAR 25,957 46,388 72,355 103,651 229,714 312,406 . 

+ Y.DISI SATISLAR 0 0 0 1,989 13,934 43,688 
+ DIGER SATISLAR 652 1,254 3,331 4,043 9,999 21,632 
- SATIS INDIRH1LERI 0 0 5,370 7,418 16,228 25,242 

NE;-~A;r~LAR------------------~---26~6a9 ____ 47~642 ____ 7a~3i6 ___ ia2~265 ___ 237~4i9 ___ 352;484-T 
<=>-~A;r~-MiL1YETr------------~---15~712 ____ 28~a32 ____ 41~863 ____ 7o;6i2 ___ i43~654 ___ 2o3;679-T 
aRu;-~A;r~-KiRr---------------~---ia~897 ____ i9~6io ____ 28;453 ____ 3i;653 ____ 93;765 ___ i48;8os-T 

i:~=~~~~~~=~~~~=============r====~~~~~==~==~~~~~=====~~~~~=====~~~~~====~~~~~~====~~2~~~=r 
{ -~ AR-GE GIDERLERI I 0 0 0 0 0 0 I 
- PAZ.SATIS.DAG.GID. 1,235 1,867 582 923 2,160 3,424 
- GENEL YONETIM GID. 2,304 2,626 3,148 7,199 16,506 20,524 

E~A~-FAALrYE;-KiRr------------~----7;358 ____ i5~ii7 ____ 24;723 ____ 23;53i ____ 75;o99 ___ i24;857-T 
(~)-;~-FAALrYE;-~EL~-----------~----i~235-----2~7oo _____ i;8i6 _____ i;2os ____ i4;768 ____ 52;37. 4--~ 
(-) D. FAALIYET GID. 0 0 412 264 475 410 
c=)-FrNAN~MAN-~rnERLERr-------~-------65 _______ 223 _______ 5i3 _______ 8o6 _____ 5;436 _____ 2;o54-J 

~~~~~~~~=~~~~=================r====~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~===~~~~~~~=r (+) OLAGANUSTU CELIR I 0 0 135 447 1,536 3,411 I 
(-) OLAGANUSTU GIDER 0 0 3,318 10,256 3,215 23,755 

~~~~~=~~~~====================r====~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~===~~~~~~~] (-) ODENECEK VERGI VE I I 
DIGER YASAL YUK. 3,328 6,767 8,557 5,840 34,562 49,029. 

NE;-noNEM-KARr----------------~----5~2oo ____ ia~827 ____ i3;874 _____ 8~o2o ____ 47;7i5 ___ io5;394-T 

~=~=~~=~~~~=~~~~~============r========~=======~~~=========~=========~=====~~~~~=====~~~~~=r NET DAGITILABILIR 1 1 
DONE!-1 KARl 5,200 10,722 13,874 8,020 46,635 100,124 
****************************** ************************************************************ 



o::> 3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
0 *******************"**'**************"'***************************************************** 

(NILYON TL.) 1 1986 . 1987 .. 1988 1989 1990 . 1991 1 
*************~**************** *****'********************************************~********* 
CARl YIL Al·lORTISHANI 2,932 3,251 8,190 20,161 19,041 38,868 
ESAS FAALIYET HALIYETI 19,251 32,525 45,593 78,734 162,320 227,627 
FAALIYET HALIYETI 19,316 32,748 46,518 79,804 168,231 230,0.91 
FINANSi-lAN GIDERLERI+ 
DONEH KARl I 8,593 17,817 22,944 14,666 87,713 156,4~?. 
NAKIT CERI DONUSU ll,4GO 20,845 31,232 36,954 104,907 .195,.625 
NETNAKIT AKIST 5,039 7,704 14,227 24,993 42,050 84,311 
CARl YIL KID.TAZ.KARS. . 0 0 . 611 2,933 3,589 2,334 
******•······················· ·········•••************************************************ 

4) H I S S E B A S I (HB) AN A L I Z I: 
·······················································••*****************~***~************* 
(1.000.- TL. ·yA GORE) [ l':!JG 1987 . 1988 1989 1990 1991 1 
0kAAkkk0kk0kkk0AA.0AAkk0kkkkkA}AAA0AoA•············•••***********************************~* 
HB NET SI\.Tis I' J'jJ.,7s·; 79,403 117,193 170,442 39,.570 7.,3.~3 
ll_B ESAS FAF.LIYET KARJ ~i:S,l07 25,19. 5 41,205 39,218 1_2;51~ 2,60 .. 1 
liB Fl\.ALIYET KAlU 113,70.? 29,323 42,690 39,448 13,993 3,6.41 
1!13 DONE!•! Kl\RI 113,707 29,323 37,385 23,100 13,713 3,217 
}!!:) NET DONEl•l'KARI I 6'!,333 18,045 23,123 13,367 7,953 2,196 
l'f'. NET DAG.DON£J.J KARl I G:J,JJJ 17,870 23,123 13 1 367 7,773 2,086 
b·~~ KAR PAYI('l'El•!E'1"l'U) I ]';,OUO 9,000 12,0QO 9,000 4,000 1,.1,00 
HB BORCLAR TOPLAMI j 71,213 18,205 30,523 42,850 10,781 2,007 
HB FINANSMAN GIDERI 1 BG7 372 855 . 1,343 906 43 
HI:'. oz SEHNP.YE I 142,973 33,452 50,842 66,827 16/914 4,121 
HB OZ VARLIK 282,053 61,447 110,150 201,477 40,642 8,~68 
HB Y.DEG.DEG. ARTIS! I 27,307 4,847 10,543 27,243 5,113 415 
liB NADDI DUR. VARLIK I 67,133 19,702 44,603 54,112 6,977 1,658 
HB V.Z\RLIKLAR TOPLAI>!I . 220,187 51,657 81,365 109;677 27,694 · 6,128 · 
liB NAKIT CERI DONUSU · 152,800 34,742 52,053 61,590 17~485 4,076 
I!B NET NAKIT AKISI · . G7,187 12,840 23,712 41,655 7,008 1,756 
*'***************************• ·····~··*************************************~**~******~**** 

5) L I K I D I T E AN A L I Z I: 
*"******************************'***~•***********~************~**********~****~~********~··~ 
(% OLARAK) 1 1986 1987 1988 1989 1990 1~91 1 
****************************** ************************************************************ 
CAR! ORAN j 213 156 151 166 218 2461 
HIZLI AKTIF/K.V,BORCLAR 146 110 66 51 180 168 
HI ZLI AK'l'IF'LER/NET 
ISLET!•!E SERHAYESI . 129 196 130 78 152 115 
****************************** *************************************************~***~****** 



o:> 

6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
*********~******************** ************************************************************ 
ALACAKLA:RI.N I 23.99 13.74 14.98 20.56 28.02 15.27 
MAMUL STOKLARININ ERR ERR ERR ERR ERR ERR 
OZ SERMAYENIN 3.06 3.09 2.78 2.90 3.35 2.36 
VARLIKLAR TOPLAMININ 1.98 2.01 1.76 1.78 2.05 1.53 
DONEN VARLIKLARIN 3.07 3.52 3.79 3.90 3.12 2.15 
MADDI DURAN 
VARLIKLARIN 6.42 5.65 3.64 3.45 6.39 5.81 
****************************** *****************~******************************************* 

7) N. A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** •************************************************************ 
NET NAKIT AKISI/ . 
NAKIT GERI DONUSU 44 37 46 68 40 43 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 26 16 26 55 18 20 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 58 42 58 81 45 46 
NAKIT GERI DONUSU/ 
NET SATISLAR 43 44 44 36 44 55 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 198 191 171 144 162 203 
****************************** ************************************************************ 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 · 1987 1988 1989 1990 1991 1 
********~********************* ******************~***************************************** 
FAALIYET MALIYETI/ . . 

73 69 66 78 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 
ESAS FAALIYET. KARI/ 
NET SATISLAR 
FAAL.KARI/NET SATIS 
DONEM KARl/NET SATISLAR 
N.DON.KARI/NET SATISLAR 
DON.KARI/ESAS FA.KARI 
DONEM KARI/OZ SERMAYE 
****************************** 

71 65 

59 59 60 69 61 58 

28 32 35 23 32 35 
32 37 36 23 35 50 
32 37 32 14 35 44 
20 23 20 8 20 30 

116 116 91 59 110 124 
80 88 74 35 81 78 

************************************************************ 
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9) F I N A N S M A N G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
~***************************** ************************************************************ 
FINANSMAN.GIDERLERI/ 
NET SATISLAR 
FTNANSMAN GIDERLERI+ 
DONE!v! KARI I. . . 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEJ:.1 KARI I 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR.TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI I FINANS!v!AN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 
****************************** 

0 0 1 

52 57 47 

32 37 33 

1 2 3 

132.20 79.90 44.73 

0 1 1 

(4) (60) ·6 

1 

22 

14 

3 

18.20 

1 

5 

2 

53 

37 

8 

16.14 

3 

(16) 

1 

53 

44 

2 

76.18 

1 

(5) 

2 5 5 5 28 4 
************************************************************ 

10) F"I NAN SAL YAP I AN ALI Z I: 
******************************************************************************************** 
(% OLARAK) . 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
DONEN VARLIKLARI 
VARLIKLAR.TOPLAMI 67 52 43 48 73 70 
DURAN VARLIKLARI 
VARLIKLAR TOLAMI 33 48 57 52 27 30 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMII 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERMAYEI 
BORCLAR TOPLAMI 
***k************************** 

31 33 28 

4 2 9 

35 35 ·38 

65 65 62 

. 29 

10 

39 

61 

33 

6 

39 

61 

29 

4 

33 

67 

185 184 167 156 157 205 
************************************************************ 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 ! 
****************************** ************************************************************ 
BASABAS NOKTASI 19,316 32,748 46,106 . '79,540 167,756 229,681 
GUVENLIK PAYI 7,293 14,894 24,210 22,725 69,663 122,803 
GUVENLIK ORANI (%) 27 31 34 22 29 35 
BASABAS NOKTASI/ 
NET SATISLAR (%) 73 69 66 78 71 65 
NET BORC (1,739) ( 37 4) 9,108 15,998 (34,896) (44,493) 
STOKLAR 3,396 4,650 10,275 17,011 19,174 53,014 
EKSIK KARSILANMA 51 135 5,024 1,167 1,013 54,070 97,507 
NET BORC~STOKLAR (%) (51) (8) 89 94 (182) (84) 
BORCTAN ARARLANMA 
KATSAYISI (DEFA) 76.46 83.70 71.00 53.17 28.91 123.86 
****************************** ************************************************************ 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) l 1986 . 1987 1988 1989 1990 1991 ! 
****************************** ************************************************************ 
BORCLAR TOPLAMI I 5,791 10,923 18,314 25,710 64,685 96,330 I 
(:)-HrzLi-iiTrFLER------------~----7~53o ____ ii~297-----9~2o6 _____ 9;7i2 ____ 99~58i ___ i4o~823-T 
NET-aoRc----------------------~---(i~739) _____ (374)----9~ioa ____ i5~998 ___ (34~896)--(44~493)j 

~=I=~~~~~~~~=~~~~~~~==========r======~~~=======~~~=====~~~~~=====~~~~~=====~~~~~====~~~~~~=r UZUN VADELI BORCLAR t I 
SONRASI NET BORC (2,363) (997) 4,702 9,.205 (44,281) (56,778) 

~=~=~~~~~~===================r====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~=r U.V.BORCLAR VE STOKLAR I I 
SONRASI NET BORC (5,759) (5,647) (5,573) (7,806) (63,455) (109,792) 

~=~=~~~~~~~=~~~~~~~~=======r========~=====~~~~~====~~~~~~=========~=====~~~~~=====~~~~~=r UZUN VADELI BORCLAR, l l STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (5,759) (11,762) (17,616) (7,810) (65,404)• 118,192 
****************************** ***************************************************i*******l 



BES 
..... . . . . 

BOGAZif;l ELEKTRONIK SAN. VE TIC. A.$. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 
TELEX 
F. AX 
IMALAT PROGRAM! VE 
KAPASITELER (YILLIK} 

1976 
Eski BilyOkdere Cad. 27/A 
4. Levent 80650/ISTANBUL 
268 69 00 (2 Hat) 
39084 cctv tr~ 
269 82 75 

* BVC-101 Video Kamera 
* BMC-312 Video Monitor 
* BCS-802 Kamera Se~ici 

Cihaz1 
* BCH-201 Kamera · 

Muhafazas1 
*Line Extender (Mars) 
* Computer Teleks 
* Hoparlor 
* Ozel Cihazlar 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

R1za Nur PACALIOGLU 
At i ll a KARACA . 
G0vher PACALIOGLU 

b) Denetim Kurulu: 

M3.hmut GURAY 

c) Genel Mudurluk: 

R1za Nur PACALIOGLU 

Ati1la KARACA 
Ekrem GULER 

184 

~ Ba~kan) Ba~kan Yard.) 
Uye) 

(Genel Mudur) 

(Sat, Muduru)' 
(lmalaf Muduru) 

1.000 
400 

400 

300 
1.000 

250 
50 

100 



BiRLiK TUTUN PAMUK GIDA MADDELERi 
TiC. VE SAN. A.~. 
KURULUSU .. .. 
GENEL MUOURLUK 

TELEFON 
FAX . 
FAALIYET KONUSU 

ORTAKLAR 

KAYITLI SERMAYE 

1968 
Gazi Osmanpa~a Bulvar1 2 K.7/8 
IZMIR 

f51) 25 92 70 
51) 25 29 83 
utun, pamuk ve g1da maddeleri 

ihracat1. 
Karagozoglu H~lding A.~. t% 501 
Nevzat Karagozoglu % 12 
Oiger % 38 

ODENMI~ SERMAYE 9.000.000.000.- TL. 
Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 
Nevzat KARAGOZOGLU (Ba~kan), Hikmet KAYNAR (Murahhas Oye) 
Ahmet KAYNAR (Genel .. Koordinator), Uyeler: Faik ~AKIROGLO 
ve Ay~e GOne~ KARAGOZOGLU. 

b) Denetim Kurulu: 

Husnu PAR 

c) Genel Mudurluk: 

Hayrettin BORA 
Timur Ozer GOZEKER 
Ahmet KAYNAR 
Bulent ~AM 
Ibrahim EVCAN 

(Genel MudUr) 

(D1~ Tica.ret MUdurUl (Genel Koordinator 
(Finansman MudurU 
(Muhasebe Muduru 
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ro 1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
m ******************************************************************************************** 

(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~=~~------~=~~~: __ ~:~~~~--~:~~=~-1---------=~~~:~----------~~~~~~--~~~:~:--=~~~~~ 
HAZIR DEGERLER 2,694 287 4,454 1,625 1,245 830 945 
MENKUL KIYMETLER 0 0 0 0 140 100 1,088 
K.V.TICARI ALACAKLAR 2,090 9,776 12,015 3,382 4,266 4,340 5,511 
* SATISLARDAN ALACAK ,2,090 8,758 11,411 3,382 4,266 4,340 5,511 
* DIGER ALACAKLAR . 0 1,018 604 0 0 0 0 
DIGER K.V. ALACAKLAR 0 0 0 0 0 0 0 
STOKLAR 16,178 16,845 12,373 9,333 28,449 21,571 46,005 
* ILK MAD.VE MALZ. 0 30 9 
* YARI MAMULLER 0 0 0 
* MAMULLER 16,178 16,772 12,364 
* DIGER STOKLAR 0 0 0 * VERILEN SIP.AVANSI 0 43 0 
DIG. DONEN VARLIKLAR 265 136 176 I 138 123 96 487 

~~~=~~~~~~=======~~~~~===!~~~~==~~~~~~=r=========~~!~~!==========~~~~~~==~~~~~~==~~~~~~ . . 0 0 0 0 U.V.TICARI ALACAKLAR 0 0 0 
DIGER U.V.TIC.ALACAK 0 0- 0 0 0 0 0 

47 . 47 3 037 47 
. 13'020 13 487 10 1 454 14 497 
. 14:006 14:490 11:488 15:530 

1,232 1,292 1,209 1,370 
2"46 2.89 175 337 

FINANSAL DUR. VARLIK 1,243 2,140 47 
MADDI DUR. VARLIKLAR 5,019 7,341 11,424 
* BRUT DURAN VARLIK 5,655 8,224 12,412 
* B.AMORTISMANLAR!-) 636 883 1,196 
* YAP. OLAN YATIR M 0 0 208 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 0 0 1 2 . 2 39 13 
----------------------------------------------------------------------~---------------------VARLIKLAR TOPLAMI 27,489 36,525 40,490 1 27,547 47,759 40,467 68,593 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 .1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ***********************~*~*.******************* 
HIZLI AKTIFLER 4,784 10,063 16,4691 . 5,007 ·,5,651 . 5,270 7,544 
SATISDAN ORT.ALACAK 2,199 5,424 10,085 . 4,926 
ORTALAMA STOKLAR 13,345 16,512 14,609 33,788 
ORT. MAMUL STOKLARI 13,345 16,475. 14,568 
ORT. VARLIK TOPLAMI 22,206 32,007 38,508 
ORT• DONEN VARLIKLAR 17,299 24,136 28,031 
ORTALAMA MADDI . 

54,530 .. 
40,487 

DURAN VARLIKLAR 4,113 . 6,180 9,383 I ·· · - . 12,476 
********************************************~*********************************************** 



()) 

--.1 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: . 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
KISA VADELI BORCLAR 20,263 27,195 26,233 I 12,857 . 32,351 27,162 51,249 
------·--------~-----------------------------------------------------------------------------FINANSAL BORCLAR 19,185 25,352 22,757 9,812 26,516 25,708 48,949 
TICARI BORCLAR 1,002 · 570 2,392 1,917 4,280 445 1,428 
DIGER K.V.BORCLAR 76 1,273 973 1,017 1,555 939 760 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 0 0 111 111 0 70 112 uz;N-vioiLr-aoRcLAR _____ 36o ______ 34 _____ 315_T ____________ 317 _____________ 354 _____ 474 _____ 382 
--------------------------------------------------------------------------------------------FINANSAL BORCLAR 360 34 142 117 118 87 103 
TICARI BORCLAR 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 269 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 • 0 0 
BORC VE GID.KARSILIK 0 0 173 200 236 118 279 
* KIDEM TAZ. KARS. 0 0 173 200 236 106 279 
* DIGER KARSILIKLAR 0 0 0 0 0 12 0 

~~=~~~~~============~~~~~===~~~~~==~~~~~~=r=========~~~~~~==========~~~~~~==~~~~~~==~~~~~~ SERMAYE 2,300 6,000 6,000 6,000 6,000 6,000 9,000 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 ·O 0 0 0 
Y.DEG.DEGER ARTIS! 2,540 2,744 6,761 8,304 8,764 5,766 7,369 
* DURAN VARLIKLARDA 2,540 2,744 6,761 8,304 8,764 5,766 7,369 
* ISTIRAKLERDE 0 0 0 0 0 0 0 
YEDEKLER 1,768 149 637 797 410 600 410 
NET DONEM KARl 258 403 544 0 0 465 183 
DONEM ZARARI (-) 0 0 0 728 120 0 0 
GECMIS YIL.ZARARLARI 0 0 0 0 0 0 0 
--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 27,489 36,525 40,490 1 27,547 47,759 40,467 68,593 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 20,623 27,229 26,548 l 13,174 32,705 27,636 51,631 
OZ VARLIK 7,502 10,179 15,138 15,605 16,346 14,040 18,332 
N.ISLETME SERMAYESI 964 (151) 2,785 1,621 1,872 (225) 2,787 
ORTALAMA OZ SERMAYE 5,082 8,081 11,619 14,897 
HIS.SEN.SAYISI(BIN) 2,300 6,000 6,000 6,000 6,000 6,000 9,000 
ODENMIS SERMAYE 2,300 6,000 6,000 6,000 6,000 6,000 9,000 
******************************************** *********************************************** 



OJ 
OJ 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
**************************************************************************************~***** 
(!11ILYON TL.) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 22,991 6,295 16,140 9,766 15,871 26,873 22,875 

~ +~ Y.DISI SATISLAR 0 33,624 44,080 0 0 0 0 
+ DIGER SATISLAR 0 0 0 0 0 0 0 
- SATIS INDIRI!I1LER 0 0 0 0 0 0 0 NET-sATrsi:A:i _________ 22~991--39~919--6o~22o_T __________ 9~766 __________ 15~871--26~873--22~875 

(:)-sATrs-MiLrYETr ___ i7~748--32~89o--43~258_T __________ 7~o83 __________ 11~o88--16~214--14~715 
aiuT-sATrs-Kii!-------5~243 ___ 7~o29--16~962_T __________ 2~683 ___________ 4:783--ia:6s9 ___ s:16o 

~=~=~~~~~§=~~~~=====~~~~~===~~~~~===~~~~~]============~~~===========~~~~~===~~~~~===~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 ~ 
- PAZ.SATIS.DAG .. GI 0 4,233 0 
- GENEL YONETil-1 GI 3,735 1,196 3,590 819 1,638 2,123 3,076 

EsA:s-FAAi:rYET-Kii! ____ 1:sa8 ___ 1;6oo--13;372_T __________ i:s64-----------3;145 ___ s:s36 ___ 5;o84 
(~)-n-.. -FiALrYET-a£i:~--1;237 ___ 1;o31 ___ 1;274--~----------1;127 ___________ 1;.587 _____ 934 ___ 1;738 
(-) D. FAALIYET GID. 0 0 0 0 0 207 0 
(:)-FINiNsMiN-arnEii:--2;457 ___ 2;181--15;195_T __________ 3:73o-----------4;934 ___ s:ss2 ___ 6;88i 
FAALrYET-Kii! ___________ 288 _____ 45o ____ (549)T ___________ (739) ___________ (2o2) ____ 4ii _____ (59> 
(~)-oiA:aA:NUs;;u-aEi:ri ______ o _______ o ___ 1;2o4--~-------------i1 ______________ 82 _____ i24 _____ 354 
(-) OLAGANllJSTU GIDER 0 0 0 0 0 0 0 

~~~~~=~~~==============~~~=====~~~=====~~~]===========~~~~~===========~~~~~====~~~=====~~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 30 47 111 0 0 70 112 NF;;;-ooNEM.-Kii! __________ 258 _____ 4o3 _____ 544_r __________ (728) ___________ (i2Ci) ____ 465 _____ i83 

~=~=~~=~~~~=~~~~~=======~~======~~======~~=[=============~===============~================ NET DAGITILABILIR 1 
DONEl'l KARl 244 . 380 511 . (728) (120} 465 183 
****~**********~**************************** *********************************************** 



()) 
<D 

3A)GELIR TABLOSUNUN ORAN ANALIZI DA'I'ALARI: 
~A****************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl YIL AJ.IORTISI•!ANI 248 151 170 I 36 96 326 174 
ESAS FAALIYET MALIYE 21,483 38,319 46,848 7,902 12,726 18,337 17,7~1 
FAALIYET J.IALIYETI 23,940 40,500 62,043 11,632 17,6~0 27,396 24,672 
FINANSMAN GIDERLERI+ 
DONEl-1 KARl 
NAKIT GERI DONUSU 
NET NAKIT AKISI 
CARI YIL KID.TAZ.KAR 

2,745 
536 
444 

0 

2,631 
601 
555 

0 

15,850 
987 
493 
162 

3,002 
(665) 
(665) 

27 

4,814 
39 
39 
63 

9,387 
967 
897 
106 

7,176 
575 
463 
106 

*********~********************************************************************************** 

4) H I S S E BAS I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.-YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

B NET SATIS 9,996 6,653 10,037 1,628 2,645 4,479 2,542 
13 ESAS FAALIYET KAR 656 267 2,229 311 524 1,423 565 
B FAALIYET KARI 125 75 f92) ! 123l m1 

69 !P I B DONE!-! KARl 125 75 09 121 89 
i13 NET DONEM KARl 112 67 91 121~ 78 20 

I J NET DAG . DONEM KAR 106 63 35 121 78 20 
r ' KAR PAYI.J:.TEMETTU) 0 61 64 
~ BORCLAR OPLAMI 8, 967 4,538 4,425 2,196 5,451 4,606 5,737 

_13 F'INANS!·!AN GIDERI 1,068 364 2,533 622 822 1,475 765 
1 Ll 0 z SE!U•!AYE 2,985 1,549 2,324 2,396 2,509 2,139 1,885 
IU OZ VARLIK 3,262 1,697 2,523 2,601 2,724 2,340 2,037 

"l 13 Y.DEG.DEG. ARTIS! 1,104 457 1, 127 1,384 1,461 961 819 
, lil !•lAD D I OUR. VARLIK 2,182 1,224 1,904 21 170 2,248 1,742 1,611 
!I 'l VARLIKLAR TOPLAMI 11,952 6,088 6,748 4,591 7,960 6,745 7,621 
!11', NAKIT GERI DONUSU 233 100 165 ~ 111 ~ 7 161 64 
liB NET NAKIT AKISI 193 93 82 111 7 150 51 
r.~~******k********************************** *********************************************** 

5) L I K I D I T E A N A L I Z I: 
····················································••************************************** 
( OLARAK) 1989 1990 1991 i 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
•·•••••••••••••••••••••••••••••••••••••••••• ***•*•***************************************** 
CARI ORAN 105 99 111 I 113 106 99 105 
HIZLI AKTIF/K.V.BORC 24 37 G3 39 17 19 15 
HIZLI AKTIFLER/NET I 
ISLE'l'l-!E SEW·lAYESI 496 (6,664) 591 309 302 (2,342) 271 ············································-··············································· 



<.0 
0 

6) D E V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 10.46 7.36 5.97 I 4.64 
STOKLARIN . 1.72 2.42 4.12 0.44 
MAMUL STOKLARININ 1.33 2.00 2.97 · 
OZ SERMAYENIN 4.52 4.94 5.18 1.54 
VARLIKLAR TOPLAMININ 1.04 1.25 1.56 · 0.42 
DONEN VARLIKLARIN 1.33 1.65 2.15 0.57 
MAD.DUR. VARLIKLARIN 5.59 6.46 6.42 1.83 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
********************************************************************************~*********** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ . 

83 92 NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI . 

46 

56 

2 

3 

50 

25 17 

27 34 

2 2 

2 4 
******************************************** 

8) KARL I L I K AN A L I Z I: 

100 

(5) 

(5) 

(7) 

100 

246 

246 

0 

93 81 

34 30 

36 38 

4 3 

(5) 0 3 1 
*********************************************** 

******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

101 NET SATISLAR 
SATISLAR l>iALIYETI/ 
NET SATISLAR 

104 

77 

103 

82 72 
ESAS FAALIYET KARI/ 
NET SATISLAR 7 4 22 
FAAL.KARI/NET SATIS 1 1 (1) 
DONEM KARl/NET SATIS 1 1 1 
N.DON.KARI/NET SATIS 1 1 1 
DON.KARI/ESAS FA.KAR 19 28 5 
DONEM KARI/OZ SEru>iAY 4 5 5 
******************************************** 

119 111 102 108 

73 70 60 64 

. 19 20 32 22 

~~l !~l ~ (r (~9 4 6 6 
(5 1 4 2 

*********************************************** 



<D 

9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990. 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************·*********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

11 

10 

12 

12 

1.12 

10 

16 

15 

5 25 

7 39 

7 26 

8 57 

1. 21 1.04 

5 24 

13 151 

13 123 

38 31 33 30 

11 10 23 10 

31 30 35 31 

28 15 32 13 

0.80 0.98 1.06 1.04 

32 28 32 28 

46 18 40 16 

40 17 41 15 
******************************************************************************************** 

10) F I NAN S A L YAP I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 77 74 72 53 72 67 79 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 23 26 28 47 28 33 21 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 74 74 65 47 68 67 75 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 1 0 1 1 1 1 1 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 75 75 66 48 68 68 75 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 25 25 34 52 32 32 25 
OZ SERMAYE/ 
BORCLAR TOPLAMI 33 34 53 109 46 46 33 
******************************************** *********************************************** 



<D 
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11) N A K R 0 F I N A N S A L P A R A M E T R E L E R AN A L I Z I: 
·············································•••******************************************** 
(NILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
•••••••••••••••••••••••••••••••••••••••••••• *********************************************** 
BASABAS NOKTASI 23,940 40,500 62,043 11,632 17,660 27,189 24,672 
GUVENLIK PAYI (949~ ( 581) (1,823~ (1,866~ (1,789~ (316~ (1,797~ 
GUVENLIK ORANI (%) (4 ( 1) (3 (19 (11 (1 (8 
BASABAS NOKTASI/ 
NET SATISLAR (%) 104 101 103 119 111 101 108 
NET BORC 15,839 17,166 10,079 8,167 27,054 22,366 44,087 
STOKLAR 161 17 8 16,845 12,373 9,333 28,449 21,571 46,005 
EKSIK KARSILAN~ffi 339 ( 3 21) 2,294 1,166 1,395 (795) 1,918 
NET BORC~STOKLAR (%) 98 102 81 88 95 104 96 
BORCTAN ARARLANHA 
KA'l'SAYISI (DEFA) 0.64 1. 01 -0.17 -0.61 -0.25 0.22 -0.05 
***"**************************************** *********************************************** 

12) F I N AN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
****'*********************k****************** *********************************************** 
BORCLAR TOPLAMI 20,623 27,229 26,548 I 13,174 32,705 27,636 51,631 
7=)-ilrzLr-~KTrFLER----4~784--1o~o63--16~469_T __________ 5~oo7 ___________ 5~65i ___ 5~27o ___ 7~544 
NET-soRc _____________ 15~839--17~166--1o~o79_T __________ 8~167 __________ 27~o54--22~366--44~o87 
7=)-u~v~n£Lr-soRcL~R----36o ______ 34 _____ 315_T ____________ 3i7 _____________ 354 _____ 474 _____ 382 
--------------------------------------------------------------------------------------------
UZUN VADELI BORCLAR I 
SON~ASI NET BORC 15,479 17,132 9,764 7,850 26,700 21,892 43,705 
7=)-sToKL~R----------16~i78--i6~845--12~373_T __________ 9~333 __________ 28~449--2i~57i--46~oo5 
u~v~soRcL~R-v£-sToKL~R-----------------------,-----------------------------------------------

soNRAsi NET BORC (699) 287 (2,609) (1,483) (1,749) 321 (2,300) 

~=~~~~§~~~0~~~~~~0~~~~~~~~~~~~~~~~~~~~~=~~~=r============~~~=============~~~=====~~~=====~~~ UZUN VADELI BORCLAR, j 
S'l'OKLAR VE YATIRIM · · 
HARCAJ.!ALARI SO!,lRASI . . 
N E T B 0 R C (699) 287 (2,817) (1,729) (2,038) 146 . (2,637) 
•••***************************************** *********************************************** 



BiSA~ 
BURSA iPLiK SAN. A.~. 

KURULUSU _ _ . 
GENEL AUDURLUK VE FAB. 

TELEFON 
TELEX 
FAALIYET KONUSU. 

KAPASiTE 
1992 IHRACATI 
KURULU~TAN . 
BUGUNE KADARKI iHRACAT 

196R. · 
Organize Sanayi Bolgesi 
BURSA 
43.13 00. (1G Hat) 
32133 Bisa tr. 
* Pamuk veya sun•i ve sentetik 

kesik elyaftan iplik. 
* Pamuk ve pamuk t1pi sun 1 i ve 
· sentetik kesik elyaftan open-

end iplik. · * Kamgarn iplik · · 
* Ipllk boyama (bobin) 
* Iplik boyama {~ile) 

'* Merserize ipl1R 
* OrgU kumac:: 
163.704 i" "! 

30.000.000.- $ 

: 315.000.000.- $ 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Muammer A~IM (Ba~kan)f Ziya EKiNCiO~LU (Ba~kan Vekili), 
Uyeler: Orhan YILDIR MCAKAR (Genel MUdUrl~ Ertan ATAY, 
David BEHAR, Menolagos AGALOGLU ve Ekrem AGIM. · · 

b) Denetim Kurul~: 

Muhsin ~AVDAR ve RO~tO ERiMEZ. 

c) G~nel MOdOrlOk: 

Orhan YILDIRIM~AKAR 
Mahmut YALCI~ . 
Recep CATALOGLU 
Alper TANSAL {BOkOm-Boya-Triko 
S. Sami KAVA 
A. Duran YAZAR 
Orner GULNAR 

(Genel.MOdOr) 

· (Tekni k MOdOr 
fMunasebe'MOdOrU 

Entegre esisleri MDdOrO 
flmalat MOdOrU 

(Dl§ icaret MOdOrU 
{Personel MOdUrU 

193 



BOLU CiMENTO SANAYii A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 

TELEX 
FAX . 
FAALIYET KONUSU 
KAPASITE 
ORTAKLAR 

1968 
Bolu~Mengen Yolu 
14 001 ~aydurtjBObU l9--461) 11 870 
. 9-4624) 47 70 (18 Hat) 

4510 Bocz Tr. 
{9-461) 11 877 

imento Oretimi. 
.200.000 tonfyll klinker 

K.O.l.Ba$kanllg1 % 16.02 
7.500 ortak % 36.21 
O.rd.u.Yardlmla§ma Kur. 1% 47.77! 

KAYITLI SERMAYE 300.000.000.000.- TL. 
ODENMI~ SERMAYE 172.852.000.000.- TL. 
Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Cafer FINDIKOGLU (Ba~kan) 1 Sabahattin SAGIROGLU (Ba~kan .. V.) 
Uyeler: Hasan I~IK, Kudre~ ECEVIT, Nazif ULGEN, OzKan OZEL 
ve Hasan GUNE~. · · 

b) Denetim Kur~lu: 

Ulvi EYiCi, YOcel DONMEZ ve Zafer ~AKIRTA~. 
c) Genel MudurlOk: 

Hikmet DiZDAROGLU 

Salih Erhan KAVA 
Ahmet Feri t TOKATLI 
Huseyin DANISMAN 
H. Haluk ONEY ~· 
M. Ali ONSEKIZOGLU 
Met in ADALITA~ 

194 

(Genel Mudur) 
(idari Genel MOdOr Muavini) 

(Oretim MOdu.·rol (Onar1m MOdOrO 
. {Muhasebe MOdOrO 

· . (Ticaret MOdOrO 
(Personel ve ldari l§ler MOdOrO 



(.0 
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1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 37,333 39,296 47,495 I 45,503 73,011 47,398 91,556 68,947 145,201 --------------------------------------------------------------------------------------------HAZIR DEGERLER 
MENKUL KIYMETLER 
K.V.TICARI ALACAKLAR 
* SATISLARDAN ALACAK 
* DIGER ALACAKLAR 
DIGER K.V. ALACAKLAR 
STOKLAR 
* ILK MAD.VE MALZ. 
* YARI MAMULLER 
* MAMULLER 
* DIGER STOKLAR 
* V5RILEN SIP.AVANSI 
DIG. DONEN VARLIKLAR 

17,479 
3,519 
2,574 
2,571 

3 
36 

12,265 
9 f 317 
1,811 

769 
0 

368 
1,460 

8,927 
0 

4,460 
4,447 

13 
41 

22,375 
17,466 

2 f 749 
1 f 031 

0 
1,129 
3,493 

1,875 
5,500 
8,262 
7,981 

281 
53 

26,834 
17,167 
6,962 
1,028 

255 
1,422 
4,971 

4,721 
0 

5,499 
5,499 

299 
26,791 

8,193 

2,156 2,299 7,784 7,490 5,878 
7,970 0 2,000 14,284 55,083 
8,989 8,643 18,562 12,845 21,944 
8,989 8,643 18,562 12,845 21,944 

815 435 1,004 422 630 
41,194 30,451 58,071 28,596 56,561 

11,887 5,570 4,135 5,310 5,105 

~~~=~~~~~~~======~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V.TIC.ALACAK 971 1,236 1,623 1,242 1,629 1,230 1,639 1,665 1,639 
FINANSAL DUR. VARLIK 10 10 65 10 65 10 65 65 65 
MADDI DUR. VARLIKLAR 10,979 39,528 181,411 45,990 201,676 57,443 219,215 110,285 240,418 
* BRUT DURAN VARLIK 36,750 59,1,73 121,836 61,159 128,076 63,148 154,806 66,099 171,166 
* B.AMORTISMANLAR{-) 25,771 44,716 75,449 46,174 78,368 49,279 112,089 53,542 133,966 
*YAP. OLAN YATIRI!vl 0 5,145 124,699 11,504 143,095 26,422 168,477 20,545 196,045 
* VERILEN SIP.AVANSI 0 19,926 10,325 19,501 8,873 17,152 8,021 77,183 7,173 
DIG. DURAN VARLIKLAR 1,480 1,147 6,973 1,619 4,473 3,722 5,411 5,886 6,691 

viRi!KiiR-ToPLru~!----5o~773--81~217-237~567--l-94~364-28o~854-io9~8o3-317~886-i86~848-394~o14 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 23,608 13,428 15,690 I 10,519 19,930 11,377 29,350 35,041 83,535 
SATISDAN ORT.ALACAK 2,025 3,509 6,214 7,244 6,488 13,603 9,705 17,395 
ORTALAMA STOKLAR 10,615 17,320 24,605 33,993 26,898 44,261 23,596 42,579 
ORT. MAMUL STOKLARI 769 900 1,030 
ORT. VARLIK TOPLru~I 34,547 65,995 159,392 
ORT. DONEN VARLIKLAR 24,051 38,315 43,396 
ORTALA!v1A MADDI 
DURAN VARLIKLAR 8,958 25,254 110,470 
******************************************** 

187,609 89,314 213,845 135,011 290,431 
59,257 50,637 69,477· 55,627 107,074 

123,833 34,748 138,329 74,196 175,352 
*********************************************** 



~i) 

<.o 
0) 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I! 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~:~~-~~~~~:-~~~=~~~--::~~~: __ :~~:~: __ ::~:::_1_~~~~:~--=~~~~~--=~~~~:--~~~=~=--~~~=~:--=~~=~~ 
FINANSAL BORCLAR 711 1 1 428 307 10 1 478 8 1 427 3 1 332 145 81 1,757 
TICARI BORCLAR 2 1 248 5,082 13 1 949 4 1 973 15,124 9,683 30,489 17,239 16,801 
DIGER K.V.BORCLAR 515 1 1 551 2,096 4,265 28,527 38,794 33,951 49,560 5,669 
ALINAN SIP.AVANSLARI 99 565 432 250 756 510 1,243 782 2,370 
BORC VE GID.KARSILIK 8 1 076 16,635 4,408 16,730 4,530 683 2,544 2,707 11,983 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~]~=~~~~~=~~~~~~~===~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
FINANSAL BORCLAR . 1 1 048 593 83 1 678 593 83,678 593 96,233 42,505 98,095 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 15 15 15 15 15 15 15 15 15 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 2,852 8,805 11,614 7,755 11,505 8,413 13,872 10,788 17,065 
* KIDEM TAZ. KARS. 2,852 8,805 11,614 7,755 11,505 8,413 13,872 10,788 17,065 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~~~~~~~~~~~~=~~~~==~~~~~~~~~~~~~~~~~~~~~~]=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
Elll:I SYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* -ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEI4 ZARARI (-) 
GECMIS YIL.KARI 

15,750 
0 

4,447 
4,956 
4,956 

0 
2,046 
8,010 

0 
0 

15,750 
0 

4,447 
10,853 
10,853 

0 
3,990 

11,503 
0 
0 

67,725 
0 

5,175 
8,414 
8,414 

0 
7/220 

32,534 
0 
0 

15,750 
0 

4,447 
12/840 
12,840 

0 
31990 

776 
0 

11,502 

67,725 
0 

5,175 
14,654 
14,654 

0 
7,220 

984 
0 

32,534 

15,750 
0 

4,447 
14,828 
14,828 

0-, 
7,220 
5,535 

0 
0 

98,201 
0 

5,780 
12,734 
12,734 

0 
11,513 
11,166 

0 
0 

25,987 
0 

4,844 
5,038 
5,038 

0 
7,220 

20,082 
0 
0 

171,852 
0 

6,347 
18,960 
18,960 

0 
11,513 
31,587 

0 
0 --------------------------------------------------------------------------------------------

KAYNAKLAR TOPLAMI 50,773 81,217 237,567 l 94,364 280,854 109,803 317,886 186,848 394,014 
******************************************** *********************************************** 
2A)KAYNAK DNl'ALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 15,564 34,674 116,499145,059 152,562 62,023 178,49.2 123,677 153,755 
OZ VARLIK 60,980 91,259 196,517 95,479 206,660 97,059 251,483 116,713 374,225 
N.ISLETME SERMAYESI 25,684 14,035 26,303 8,807 15,647 (5,604) 23,184 (1,422)106,621 
ORTALA!I1A OZ SERMAYE 23,412 40,876 83 1 806 88,799 42,792 93,587 S4,355 151,715 
HIS.sEN.SAYISI(BIN) 15,750 15,750 67 1 725 15,750 67,725 15,750 98,201 25,987 171,852 
ODENMIS SERIVIAYE 15,750 15,750 67,725 15,750 67,725 15,750 98,201 25,987 171,852 
••••••• , •••••••••••••••••••••••••••••••••••• ······················•*******************'**** 



co 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 58,124 95,807 142,089 13,435 18,949 45,957 97,429 103,092 1891 014 

~ +~ Y. DIS! SATISLAR 0 0 0 0 0 0 0 ', .,~, 
+ DIGER SATISLAR 0 0 0 0 0 0 0 
- SATIS INDIRI!~ER 4,007 5,871 6,221 781 858 2,187 5,232 4,572 10,187 

NET-sATrsLAR _________ 54~ii7--89~936-i35~868_T_i2~654--18~o91--43~77o--92~197--98~52o-178~827 
<=)-5i;!5-;ALiYETr ___ 3o~495--46~713--75~346-T--8~532---9~33o--27~115--51~878--57~1o7--91~776 
sRuT-sATrs-iARi ______ 23~622--43~223--6o~522-T--4~122 ___ 8~761--16~655--4o~319--41~4i3--87~o51 

i:~~~~~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 3,719 3,708 4,871 
- GENEL YONETIM GI 5,163 17,679 18,679 3,753 5,732 9,258 17,802 17,210 31,139 

Esis-FiALrYET-KARr ___ 14~74o--21~836--36~972_T ____ 369---3~o29 ___ 7~397-:22~517--24~2o3--55~912 
(+)-;~-FiALrYET-cEL~--2~283 ___ 7~5oo ___ 5~oo4--,----;;;-----689 _____ 8o9 ___ 1~927 ___ i~934 ___ 8~o62 
(-) D. FAALIYET GID. 118 60 282 3 23 5 26 11 30 
<=)-FrNiNs~-croERL ____ 82o _____ 494---3~743_T _____ 34 _____ 447 ___ i~986 ___ i~io4---3~341 ___ 1~19o 
FAALIYET-iARi ________ i6~o85--28~782--37~95i_T ____ 867---3~248---6~2i5--23~3i4--22~785--62~754 
--------------------------------------------------------------------------------------------(+) OLAGANUSTU GELIR 0 32 27 I 4 0 3 2,263 4 2,263 
(-) OLAGANUSTU GIDER 0 676 1,036 0 2,142 0 11,867 0 21,447 
noNE~-iARr ___________ i6~o85--28~13~--36~942_T ____ 87i ___ 1~io6---6~2i8--13~7io--22~789--43~57o 
<=)-ooENEcEK-vERcr-vE------------------------,-----------------------------------------------

DraER YASAL YUK. 8,075 16,635 4,408 95 122 683 2,544 2,707 11,983 
NET-ooNE~-iAR1 ________ 8~oio--:1~5a3--32~534_T ____ 776 _____ 984 ___ 5~535--ii~i66--2o~o82--31~587 
<=>-1~-YisiL-YEoEK ______ 8o~~--i~4o7 ___ 1~847_T ______ o _______ o _______ o _______ o _______________ _ 
--------------------------· -----------------------------------------------------------------
NET DAGITILABILIR 1 . 
DONEM KARl 7~e06 10,096 30,687 776 984 5,535 11,166 20,082 31,587 
**********************~~******************* *********************************************** 



_.. 
<0 
()) 

3A)GELIR TABLOSVNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(l-HLYON TL.) . . 1989 . 19·9·0 . •i991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
·~·~**************************************** *********************************************** 
CA~I YIL AMORTIS~I 3,240 4,761 6;741 · 1,458 2,919 4,563 36,640 8,826 58,517 
ESAS FAALIYET MALIYE 39,377 68,100. 98. 1 8~96 12 1285 15,062 36 1373 69,680 74,317 122,915 
FAALIYET MALIYETI 40 1315 68 16·54 102,921 12 1322 15,532 38,364 70,810 77 1669 124,135 
FINANSMAN GIDERLERI+ . . . . . . . 
DONEM KARI . 16,905 28,632 40,685 905 1 1553 8,204 14 1814 26,130 44,760 
NAKIT GERI DONUSU.': 22,17·7 38,852 46,492 1 1279 3,916 10,389 52,608 33,598 107,538 
NET NAKIT AKISI 17,480 13,261 16 1018 1 1 184 3 1794 9 1706 50 1064 30,891 95 1555 
CAR! YIL KID.TAZ.KAR 2,852 5,953 2,809 (1,050) (109) l392) 2;258 1,983 5,451 
******************************************** *******************.*************************** 
4.) · H I S S E B A S .I ( HB) A . N A L I Z I : . .· · .· . . 
******************************************************************************************** 
(1.000.- TL. 'YA GORE · 1989 1990 . 1991 1· 3/1991 3/199'2 6/1991 6/1992 9/1991 9/1992 
*·*·** *'** ** * ***'* * ** * * ***** * **·***** *·* * * * *'* * * *·* * ** ********** ** ****'~<*******'~< * *************** **** 
HB NET SATIS 3,436 5 1710 2 1006 803 267 2 1779 939 3,791 1 1041 
HB ESAS FAALIYET KAR 936 1,3'86 . 546 2·3 45 . 470 229 931 325 
HB FAALIYET KARI 1,021 1,:827 · 560 55 48 395 237 877 365 
HB DONEM KARI .. 1, 021 1 17 87' 545: 55 16 395 14.0 877 254 
HB NET D.ONEM KARI 509 730 4SO 49' 15 351 114 773 184 
HB NET DAG.DONEM KAR 458 641 453 49 15 351 114 773 184 
HB KAR PAYI(TEMETTU) 370 568 41'1 . 
HB BORCLAR TOPLAMI 988 2,202 117 20 2 ;861 .. 2 I 253 3 I 938 1 I 818 4 I 759 895 
HB FINANSMAN GIDERI 52 . 31 55 . 2 . 7 126 11 129 7 
HB OZ SERMAYE 2 1235 2,955 1 1788 3 1130 1,894 3 1034 1,419 2,431 1,398 
HB OZ VARLIK 3,872 5 1794 2,902 6,062 3,051 6 1162 2,561 4,491 2,178 
HB Y:.DEG.DEG. ARTIS! 315 ··'689 . 124 815 216 941 . 130 . 194 110 
HB MADDI OUR. VARLIK ··· 6'97 2,510 2,679 j 2,920 2 1.9.78 3 1647 2,232 4,244 1 1399 
HB VARLIKLAR TOPLAMI 3,224 5;157 3,50.8 5,991 4,147 . 6 1 912 3 1 231 7,190 2,293 
HB NAKIT GERI DONUSU 1 1408 2 1467. 686 81 58 660 536 1,293 . 626 
HB NET NAKIT .AKISI 1 1110 . 842 .. 231 . 75 . 5.6 616 510 1 1189 556 
******************************************** *********************************************** 

5) L I K I D I T E A N A L I Z I: .. · . . . 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN 320 156 224! 124 127 89 1.34 98 376 
HIZLI AKTIF/K.V.BORC 203 53 74 29 35 · 21 . 43 50 217 
HIZLI AKTIFLER/NET · . · 
ISLETME SERMAYESI . 92 96 60 119 1.27 (203) 127 (2,464) 78 
******************************************** *********************************************** 



(!) 
(!) 

6) D E V I R A N A L I Z I: · 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 26.72 25.63 21.86 I 2.50 6.75 6.78 10.15 10.28 
STOKLARIN. 5.10 5.19 5.52 0.27 1.01 1.17 2.42 2.16 
MAMUL STOKLARININ 39.66 51.90 73.19 
OZ SERMAYENIN · 2.31 2.20 1.62 0.20 1.02 0.99 1.81 1.18 
VARLIKLAR TOPLAMININ 1.57 1.36 0.85 0.10 0.49 0.43 0.73 0.62 
DONEN VARLIKLARIN 2.25 2.35 · 3.13 0.31 0.86 · 1.33 1.77 1.67 
MAD.DUR. VARLIKLARIN 6.04 3.56 1.23 0.15 1.26 0.67 1.33 1.02 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: . 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ . 
NAKIT GERI DONUSU 79 34 34 93 97 93 95 92 89 
CAR! YIL AMORTISMANI/ 
NAKIT GERI DONUSU 15 12 14 114 75 44 70 26 54 
CAR! YIL AMORTISMANI/ 
NET NAKIT AKISI 19 36 42 123 77 47 73 29 61 
NAKIT GERI DONUSU/ 
NET SATISLAR . 41 43 34 10 22 24 57 34 60 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 142 112 4tO 3 3 17 29 27 70 
***~************~*************************** *********************************************** 

8) K A R L I'L I K AN A L I Z I: . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

74 76 
FAALIYET MALIYETI/ ' 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR . 56 52 

76 

55 
ESAS FAALIYET KARI/ 
NET SATISLAR 27 24 27 
FAAL.KARI/NET SATIS 30 32 28 
DONEM KARl/NET SATIS 30 31 27 
N.DON.KARI/NET .SATIS 15 13 24 
DON.KARI/ESAS FA.KAR 109 129 100 

97 

67 

3 
7 
7 
6 

236 
2 

86 

52 

17 
18 

6 
s 

37 
1 

88 

62 

17 
14 
14 
13 
84 
13 

77 

56 

24 
25 
15 
12 
61 
10 

79 

58 

25 
23 
23 
20 
94 
36 

69 

51 

31 
35 
24 
18 
78 
18 DONEl4 KARI/OZ SERMAY 46 60 31 

***~**************************************************************************************** 



1\) 
-b 
b 

9) F I N A N S M A N G I D E R L E R I A N A L I Z I 
****************************************************** 

;(':5 .. OLARl\K) - . - ._ - . ' l9B-9 ----.,- 19.90 19-91 ;1· 3/1991 -
*,*'**.*-*_*_,* * * ** * *_.*'* *- *_*-* * * * *_jc ~-·~ * * * * * * *.~ * * * * * *_:*:* *_· * * * ** **** 
't~~~~~L~kDERL~RI~ - - ·~ •• ~ ~ _· ~ ;j - -~ 
§~~~s~IGIDERLERI+ :,._ 'i; -
.VARLIKLAR foPLAl{l -. 33 35 17 'I 1 
FINANSMAN G!DERLEiU + 
-~. '_ONE __ hr __ .KAR I]_.-. ·_ 
NET SATISLAR 
f'.IN,ANSloif,:N. GIDERLERI/ 
BORCLAR TOPLAl'Ir · . _ 
FINANS!-ihl-f G'I DERLER! + 

31 

_.5 

bONEM AARI IF I NAN SliiAN ___ _ 
GIDERLER.I (bEFA) . ; _ •• 20,62 
FINANSMAN GIDERLERI/ - . 
fAALIYET MALI YETI. 2 
J'INANSMAN G,IDERLERI I 
NE:r BQRC' . . . ; . ' - -
')i'INANSMAN (;;IDERLE!ti/ 
.STOKLAR. - -

( 10) 

7 

32 30 v 
1 3. 0 

57;96 10.87 26.62 

1 4 0 

2 4 d 

2 14 0 

************************************* 
/19~~ 6/1991 6/1992 9/1991 9/1992 
************************************* 

2 5 1 .3 1 

1 7 5 14 11 

,9 19 16 27 25 

0 3 .1 3 1 

3.47 4.13 13.42 7.82 3'7.61 

3 5 2 4 1 

0 4 1 4 2 

1 7 2 i2 2 '* ****-* t ****,''!<*-If************_***************'!<************************************************** 

'10) F- rN-A N s_>A L . Y _A P I A N A L I Z : · 
-~;*,*·* * * .'1<:* * ** * ** *-* * *'* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * .'!< * * * * * * * ***** * * * **** ~~******** ***** * 
{%'-OLARAK). . 1989 1990 199 '1 /1991 3/1992 6/1 . 6/1992 9/199 9/1 2 
f*~~*******f**t*************************** *·* ****************** *************** ***** * 
DONEN VARLI.KLAR/ 
VARLIKLAR TOPLAMI_ 
DURAN-VA.RLIKLAR/ 
VARLIKLAR TOLAMI" 
KISA VADE;LI BORCLAR/ 
;TOPLAI-1 KAYNAKLAR 
U~.VN- VAElELI BORC:LAR/ 
TOPLAM J<l\ YNAKLAR --
BbRCLAR T,OPLAMI I 
T(JPL}\M- KAYNAKLAR 
:o-2: sERMAYE/. -· -- - ·- _ 
-TOPLNf.-·KAYNAKLAR 

74. 

26"' 

;23 

8 

,3_1 

69 
2·26 

48. 20 

52 80 

31 9 
12 40 

. 43 49 

57 51 

48 26 43 

52 74 57 

39 .·. 20 48 
9 ·34 8 

48 s'4 56 

52 46 44 

29 

71 

22 

35 

56 

44 

37 

63 

38 

9 

6 

34 

37 

63 

10 

29 

39 

61 

gS,R6£}f~i~~LAMI -· _. _ . --.-- __ _ .·- _ . _ . _ _ . _ _ . . __ 
***~****~**~********************************'*********************************************** • ' -, ' - ~ c • ' • - -· - ' , - ' - - • -

134 104 10-9 84 51 156 77 78 



1'\) 
0 

11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
*******************************************************************"************************* 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************.*********************************************** 
BASABAS NOKTASI 40,197 68,594 102,639 
GUVENLIK PAYI 13,920 21,342 33,229 
GUVENLIK ORAN:I (%) 26 24 24 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANMA 

74 
(8,044) 
12,265 
20,309 

(66) 

76 
21,246 
22,375 

1,129 
95 

76 
100,809 

26,834 
(73,975) 

376 

KATSAYISI (DEFA) 25.89 92.27 19.98 
******************************************** 

12,319 15,509 38,359 70,784 77,658 124,105 
335. 2,582 . 5,411 21,413 20,862 54,722 

3 14 12 23 21 31 

97 86 88 77 79 69 
34,540 132,632 50,646 149,142 88,636 70,220 
26,791 41,194 30,451 58,071 28,596 56,561 
(7,749)(91,438)(20,195)(91,071)(60,040)(13,659) 

129 322 166 257 310 124 

12.51 13.40 8.50 45.85 20.58 81.12 
*********************************************** 

12) F I NAN S A L C H E C K - UP AN A L I Z I: . 
***********************************************************"********************************* 
(l'<iiLYON 'TL.) 1989 1990 1991.1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 15,564 34,674 116,499 I 45,059 152,562 62,023 178,492 123,677 153,755 

7=)-HrzLr-iKTrFLER ___ 23~6o8--13~428--15~69o_T_io~519--i9~93o--ii~377--29~35o--35~o4i--83~535 
NET-saR.c _____________ <s~o44)-21~246-ioo~so9_T_34~54o-132~632--5o;646-149;142--88;636--7o;22o 
7=)-u~vinELr-BoRcLiR.--3;915 ___ 9;413--95~3o7-T--8;363--95;198 ___ 9;o21-11o;12o--53;3o8-115;175 
uzUN-vinELi-soR.cLiR.--------------------------~-----~-----------------------------------------

soNRAsi NET BORC (11,959) 11,833 5,502 26,177 37,434 41,625 39,022 35,328 (44,955) 
<=>-~ToKLiR. __________ 12~265--22;375--26;834_T_26;791--41;194--3o;451--58;o71--28;596--56;561 
u~v~soR.cLAR-vE-~ToKLiR.----------------------,-----------------------------------------------

soNRAsi NET BORC (24,224)(10,542)(21~J~ .. l'r . (614) (3,760) 11,174 (19,049) 6,732 -101516 

7=)-iiT!R.rM-HiR.cir~riL------o--25~o71-i35~ o2t·r-3J:~oo5-151;968--43;574-176;498--97~728-2o3~218 
--------------------------------------~---~--------------------------------------------------
UZUN VADELI BORCLAR, ' I . 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI . 
N E T B 0 R C -24224 -35613 -156356 I ~31619 -155728 -32400 -195547 -90996 -304734 
******************************************************************************************** 



BR.i:SA BRIDGESTONE SABANCI 
LASTiK SAN. VE TiC. A.~. 

KURULUSU .. .. 
GENEL MUDURLUK 
TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 
KAPASITE 
ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

: 1974 . 
~ BUyUkdere Cad. Zin~irlikuyu Kav-

$agl Ak I~han1 80600 levent/IST. 
: 274 28 10 (13 Hat) 
: 26940 lida tr. 26145 lasa tr. 
: 273 39 87 - 274 43 11 
: Ta~1t tekerlek lasti9i Oretimi. 
: 54.000 ton/Yll 1994 te 111.000 
: Bridgestone Corp. !% 36.01 Akbank T.A.~. % 14.1 

Akbank Mensuplar1 Teka. % 1.3.4 
Cimsa Cimento San. A.~. % 11.1 
3.500 ortak % 25.4 
607.500.000.000.- Tl. . 
151.875.000.000.- Tl. 

Y D N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Y6netim Kurulu: 

Sak1 p SABANCI (Ba~kan) .. . . 
Akih1ro ONO (Ba~tan Vekilil Uyeler: Hasan G0LE$CI, 
Satoshi TOKORO, GUler SABANCI, HUseyin BAYRAKTAR, Haz1m 
KANTARCI, Kunio SASAMOTO ve Masanori NAKANISHI. 

b) Denetim Kurulu: 

Yal91n K0C0KERTUNC,Yukio SARUWARARI ve Mehmet SIDDIKOGLU. 
c) Genel MUdUrlUk: 

Haz1m KANTARCI (Genel MUdUr) 
Kunio SASAMOTO (icra Koordinat6rU 
Masanori NAKANISHI (Teknik GruP.lar Y6netmeni 
Uygur GULLE _ (Pazarlama ve Sat1~ Genel MUdUr Yard1mc1st 
B~lent BOZDOGAN (Finansman Pl. ve Kontrol Genel Md.Yard. 
Erdin9 ERCAN (Ikmal Komitesi Sekreteri 
Shunsuke HASHIMOTO · . (Finansal Asistan 
Kamil COSKUN (EndUstri Ili~kileri Direkt6rU 
Kern a 1 .. !MER (Ti can Muhasebe MUdUrO 
Orner OZDIL (Fabrika Muhasebe MUdUrO 
Fatih ARKAN (Kredi ve Finansman MUdOrO 
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1\) 
0 
w 

1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: · 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
****************************~*************** *********************************************** 

~~~~~-~~~=~~~-----=~~~~::_:::~~:=-~~~~~~~-1:~~~~:~-~:~~~~~-~~:~~~~-~~~~~=~-~~=~~~~-~~~~~~= 
HAZIR_DEGERLER 24 1 740 18 1 442 13 1 930 
MENKUL KIYMETLER 0 0 0 
K.V.TICARI ALACAKLAR 55 1 427 68 1 812 184,180 
* SATISLARDAN ALACAK 53,927 68,715 184,115 
* DIGER ALACAKLAR 1 1 500 97 65 
DIGER K.V. ALACAKLAR 1 1 762 10 1 935 19 1 414 
STOKLAR 63 1 005 101 1 403 187,587 
*ILK MAD.VE MALZ. 20 1 586 36,870 56,960 
* YARI MAMULLER 6 1 954 7,408 23,919 
* MAMULLER 25,192 36,555 82,086 
* DIGER STOKLAR 5,887 11,685 10,931 

17,790 7,495 8,576 5,066 8,461 11,642 
3(091 0 0 0 . 0 0 

100,441 229,884 149,727 292,223 164,255 373,445 
100,441 229,884 149,727 292,223 164,255 373,445 

10,941 30,280 17,739 17,107 15,154 18,032 
122,085 225,915 131,419 254,152 162~464 250,806 

* VERILEN SIP.AVANSI 4,386 8,885 13,691 
DIG. DONEN VARLIKLAR 9,557 199 1,694 I 2,750 4,764 2,386 5,072 1,041 3,526 

ouiAN-viiL!iLii _____ 142~629-286~184-479~959-T282~826-526~149-37o~527-569~o44-428~753-624~7o9 
--------------------------------------------------------------------------------------------
U.V.TICARI ALACAKLAR 797 1,000 1,568 776 1,690 1,055 1,971 1,190 2,114 
DIGER U.V.TIC.ALACAK 885 0 0 0 0 0 · 0 0 0 
FINANSAL DUR. VARLIK 200 0 0 0 0 0 0 0 0 
MADDI DUR. VARLIKLAR140 1 178 283,363 477,862 280,238 523,872 368,545 566!469 426,696 621,958 
*BRUT DURAN VARLIK 194,588 507,934 838,064 508,163 951,218 646,149 106~980 716,821 1176507 
* B.AMORTIS!~AR(-)138,352 252,434 437,057 268,135 520,130 350,984 601,492 398,651 680,551 
* YAP. OLAN YATIRIM 33 1 625 5 1 964 46,669 9,397 50,993 13,123 103,725 108,526 125,854 
* VERILEN SIP.AVANSI 50 1 317 21 1 899 30,186 30,813 41,791 60,257 256 0 148 
DIG. DURAN VARLIKLAR 569 1,821 529 1,812 587 927 604 867 637 

viiL!iLii-ToPLiMi ___ 297~12o-485~975-886~764--!539~924-io24487-68o~374-ii42664-78o~i28-i282i6o 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 81,929 98,189 217,524 132,263 267,659 176,042 314,396 187,870 403,119 
SATISDAN ORT.ALACAK 44,671 61,321 126,415 165,163 100,394 220,975 120,640 268,850 
ORTALAMA STOKLAR 50,826 82,204 144,495 174,000 93,749 192,786 112,501 206,635 
ORT. MAMUL STOKLARI 20,639 30,874 59,321 
ORT. VARLIK TOPLAMI 208,258 391,548 686,370 782,206 524,145 911,519 587,754 1031144 
ORT. DONEN VARLIKLAR124,289 177,141 303 1 298 377,718 232,384 441,734 256,295 504,413 
ORTALAHA MADDI 
DURAN VARLIKLAR 82,439 211,771 380,613 402,055 289,054 467,507 328,710 524,327 
******************************************** *********************************************** 



F\) 
0 
-!>. 

2) KAY N A K LA R (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~~~-~~~~~~~--~~~~~:-~~~~:~~-~~~~:::_1~~~~~::_~~~~~:~-=~:~~~:-=~=~~~~-=:~~~:~-=~=~~~: 
FINANSAL BORCLAR 29,410 38,504 179,581 46,286 254,232 70,558 308,650 138,585 286,854 
TICARI BORCLAR 46,372 27,823 106,565 27,427 105,532 63,253 114,145 97,991 133,501 
DIGER K.V.BORCLAR 11,717 32,650 26,120 98,736 32,616 107,688 55,265 16,685 57,112 
ALINAN SIP.AVANSLARI 0 0 399 30 2,161 939 399 2,129 3,863 
BORC VE GID.KARSILIK 6,388 20,757 34,092 26,348 50,390 25,435 27,247 36,048 63,711 

~~~=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~l~~=~~~~~~~ 
FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER U.V. BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 
* KIDEM TAZ. KARS. 
* DIGER KARSILIKLAR 

44,404 
0 

733 
0 

10,008 
9,416 

592 

100,762 
0 
0 
0 

20,380 
20,380 

0 

119,486 
0 

17 
0 

42,240 
42,240 

0 

105,872 
0 
0 
0 

24,495 
24,495 

0 

119,486 
0 

17 
0 

51,535 
51,535 

0 

118,070 
0 
0 
0 

28,611 
28,611 

0 

115,270 
0 

18 
0 

62,018 
62,018 

0 

127,842 
0 

184 
0 

35,686 
35,686 

0 

107,438 
0 

18 
0 

71,907 
71,907 

0 

~~=~~~~~==========~~~~~~~=~~~~~~~=~~~~~~~]~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERiviAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIMI 
Y.DEG.DEGER ARTIST 
* DURAN VARLIKLARDA 
* TSTIRAKLERDE 
YEDEKLER 
NET DONEM KARI 
DONE!J! ZARARI (-) 
GECMIS YIL.ZARARLARI 

67,500 
0 

777 
17,261 
17,261 

0 
18,845 
43,705 

a· 
0 

151,875 
0 

2,603 
30,969 
30,969 

0 
38,628 
21,024 

0 
0 

151,875 
0 

2,602 
168,319 
Jh8,319 

0 
43,408 
12,060 

0 
0 

151,875 
0 

2,602 
30,965 
30,965 

0 
43,408 

0 
18,120 

0 

151,875 
0 

2,602 
222,397 
222,397 

0 
45,466 

0 
13,822 

0 

151,875 
0 

2,602 
101,464 
101,464 

0 
43,409 

0 
33,530 

0 

151,875 
0 

2,602 
276,477 
276,477 

0 
45,466 

0 
16,768 

0 

151,875 
0 

2,602 
136,721 
136,721 

0 
43,408 

0 
9,628 

0 

151,875 
0 

2,602 
330,513 
330,513 

0 
45,466 
27,300 

0 
0 

KAYNAKLAR-ToPLAMr ___ 297~12o-485~975-886~764--l539~924-1o24487-68o~374-1142664-78o~i28-i282i6o 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 149,032 240,876 508,500 1329,194 615,969 414,554 683,012 455,150 724!.404 
OZ VARLIK 286,440 497,533 815,321 478,865 928,648 616,804 1061144 723,629 123ti307 
N.ISLETME SERiviAYESI 60,604 80,057 60,048 58,271 53,407 41,974, 67,914 59,937 112,410 
ORTALAMA OZ SERiviAYE 116,317 196,594 311,682 309,624 233,497 362,736 267,187 441,367 
HIS.SEN.SAYISI(BIN) 67,500 151,875 151,875 151,875 151,875 151,875 151,875 151,875 151,875 
ODENMIS SERiviAYE 67,500 151,875 151,875 151,875 151,875 151,875 151,875 151,875 151,875 
******************************************** *********************************************** 



1\.) 
0 
U1 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
**•***************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 253,226 394,637 609,506 1127,940 316,943 329,172 668,726 609,993 1132560 

~ +~ Y.DISI SATISLAR 84,251 60,209 315,852 
+ DIGER SATISLAR 2,604 1,074 0 
- SATIS INDIRI!VlLER 4,878 6,569 10,036 I 1,082 2,063 2,758 7,053 5,837 11,756 

NET-sATrsiAR ________ 335~2o3-449~351-915~322-T126~858-314~88o-326~414-661~673-6o4~156-i12o8o4 
(:)-sATrs-MAirYETr--2o4~283-282~9i2-636~783_T_87~3io-2i8~755-236~456-448~36i-427~634-747~387 
BRuT-sATrs-iARr _____ 13o~92o-166~439-278~539_T_39~548--96~125--89~958-213~312-176~522-373~417 
(:)-FAAirYET-arn~----;4~o94-io3~975-136~979_T_24~6o6--47~332--54~835-io4~216--94~186-163~38o 
-~=-~-AR:;E-ar~ERiERr--io~471 _______ o _______ o __ l ______________________________________________ _ 

- PAZ.SATIS.DAG.GI 29,014 38,127 69,359 
- GENEL YONETIM GI 34,609 65,848 67,620 24,606 47,332 54,835 104,216 94,186 163,380 

EsAs-F~rYET-KARr ___ 56~826--62~464-141~56o_T_14~942--48~793--35~123-io9~o96--82~336-2io~o37 
(~)-~~-FAALrYET-aEi~--2~o86 ___ 5~257--12~i6o--~--3~281---3~154 ___ 5~276---6~592 ___ 7~238--io~62o 
(-) D. FAALIYET GID. 681 1,925 7,553 2,073 3,051 3,309 11,652 4,544 14,867 

(:)-FrNru~s~N-ar~ERi-io~369--27~461-126~922_T_31~752--62~5oo--66~33o-124~434--91~848-175~6o5 
FAiirYET-KARr ________ 47~862--38~335--19~245-T(15~6o2)(13~6o4)(29~24o)(2o~398)-(6~818)-3o~i85 
(~)-oiAaANusTu-aELIR ____ i38 _____ 554---;~oi4--~----983---6~963 ___ 2~276--13~994---6~o88--35~257 
(-) OLAGANUSTU GIDER 0 13,944 10,059 3,501 7,181 6,566 10,364 8,898 15,296 

noNEM-KARr ___________ 48~ooo--24~945--16~2oo-T(i8~12o)(13~822)(33~53o)(i6~768)-(9~628)-5o~i46 
(:)-onENEcEK-vERar-vE------------------------~-----------------------------------------------

niaER YASAL YUK. 4,295 3,921 4,140 0 0 0 0 0 22,846 

NET-~oNEM-KARr _______ 43~7o5--2i~o24--12~o6o-T(18~12o)(13~822)(33~53o)(16~768)-(9~628)-27~3oo 
(:)-i~-YisAi-Y£n£K----2~4oo ___ 1~247 _____ 8io_T ______ o _______ o _______________________________ _ 
NET-nicrTriiBrLrR----------------------------1-----------------------------------------------
noNEM KARI 41,305 19,777 11,250 (18,120)(13,822)(33,530)(16,768) (9,628) 27,300 
*******************************k*~********** *********************************************** 



1\) 
0 
(j) 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: . 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 311991 311992 611991 611992 911991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 25,641 40,812 53,437 15,701 83,073 98,550 164,435 146,217 243,494 
ESAS FAALIYET MALIYE278,377 386,887 773,762 111,916 266,087 291,291 552,577 521,820 910i767 
FAALIYET !~!YETI 289,427 416,273 908,237 145,741 331,638 360,930 688,663 618,212 110 239 
FINANSMAN GIDERLERI+ 
DONEM KARI 58,369 52,406 143,122 13,632 48,678 32,800 107,666 82,220 225,751 
NAKIT GERI DONUSU 83,057 76,721 91,497 1,696 78,546 73,251 167,445 151,895 323,307 
NET NAKIT AKISI 56,041 57,755 77,355 1,696 78,546 73,251 167,445 151,895 300,461 
CAR! YIL KID.TAZ.KAR 9,416 10,964 21,860 4,115 9,295 8,231 19,778 15,306 29,667 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 l 311991 311992 611991 611992 911991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 4,966 2,959 6,027 835 2,073 2,149 4,357 3,978 7,380 
HB ESAS FAALIYET KAR 842 411 932 98 321 231 718 542 1,383 
HB FAALIYET KARI 709 252 127 !1031 lUI !19'1 !'341 lUI 

199 
HB DONEM KARI 711 164 107 119 221 110 330 
HB NET DONEM KARI 647 138 79 119 221 110 180 
HB NET DAG.DONEM KAR 612 130 74 119 221 110 180 
HB KAR PAYifTEMETTU) 440 120 60 
HB BORCLAR OPLAMI 2,208 1,586 3,348 2,168 4,056 2,730 4,497 2,997 4,770 
HB FINANSMAN GIDERI 154 181 836 209 412 437 819 605 1,156 
HB OZ SERMAYE 2,194 1, 614 2,491 1,388 2,690 1,750 3,027 2,140 3,672 
HB OZ VARLIK 4,244 3,276 5,368 3,153 6,115 4,061 6,987 4,765 8,153 
HB Y.DEG.DEG. ARTIS! 256 204 1, 108 204 1,464 668 1,820 900 2,176 
HB MADDI DUR. VARLIK 2,077 1,866 3,146 1,845 3,449 2,427 3,730 2,810 4,095 
HB VARLIKLAR TOPLA!H 4,402 3,200 5,839 3,555 6,746 4,480 7,524 5,137 8,442 
HB NAKIT GERI DONUSU 1,230 505 602 11 517 482 1,103 1,000 2·, 129 
HB NET NAKIT AKISI 830 380 509 11 517 482 1,103 1,000 1,978 
******************************************** *********************************************** 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
( % OLARAK) 19 8 9 19 9 0 19 9 1 l 3 I 19 9 1 3 I 19 9 2 6 I 19 9 1 6 I 19 9 2 9/ 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
CAR! ORAN 165 167 117 l 129 112 116 113 121 121 
HIZLI AKTIF£K.V.BORC 87 82 63 67 60 66 62 64 74 
HIZLI AKTIF ER/NET 
ISLETME SE~ffiYESI 135 123 362 227 501 419 463 3~3 359 
******************************************** *********************************************** 



1\.) 
0 
-...J 

6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 7.50 7.33 7.24 I 1.91 3.25 2.99 5.01 4.17 
STOKLARIN 6.60 5.47 6.33 1.26 2.52 2.33 3.80 3.62 
MAMUL STOKLARININ 9.90 9.16 10.73 
OZ SERMAYENIN 2.88 2.29 2.94 1.02 1.40 1.82 2.26 2.54 
VARLIKLAR TOPLAMININ 1.61 1.15 1.33 0.40 0.62 0.73 1.03 1.09 
DONEN VARLIKLARIN 2.70 2.54 3.02 0.83 1.40 1.50 2.36 2.22 
MAD.DUR. VARLIKLARIN 4.07 2.12 2.40 0.78 1.13 1.42 1.84 2.14 
******************************************** *********************************************** 

7) N A K I T A K I M ·I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

67 75 85 100 

31 53 58 926 

100 100 

106 135 

100 

98 

100 

96 

93 

75 

NET NAKIT AKISI/ 
NAKIT GERI DONUSU 
CAR! YIL AMORTISl..ffiNI/ 
NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI . 46 71 69 I 926 106 135 98 96 81 
NAKIT GERI DONUSU/ 
NET SATISLAR 25 17 10 l 1 25 22 25 25 29 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 56 32 18 1 13 18 25 33 45 
******************************************** *********************************************** 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

86 93 99 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 61 63 70 
ESAS FAALIYET KARI/ 
NET SATISLAR 17 14 15 
FAAL.KARI/NET SATIS 14 9 2 
DONEI-1 KARI/NET SATIS 14 6 2 
N.DON.KARI/NET SATIS 13 5 1 
DON.KARI/ESAS FA.KAR 84 40 11 
DONEM KARI/OZ SE~ffiY 32 10 4 
******************************************** 

115 105 111 104 102 98 

69 69 72 68 71 67 

(i~i! (1i! ~!~! (il! (ii! :i 
(9 (3 ~13 (4 (3 9 

*********************************************** 

15 11 16 14 12 



N 
0 
m 

9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
*********** ******************~************************************************************* 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
****************~*************************** *********************************************** 
FINANSJ:.1AN GIDERLERI/ . 

3 6 14 NET SATISLAR 
FINANSl•1AN GIDERLERI+ 
DONEt-1 KARl/ 
VARLIKLAR TOPLANI 
FINANSl·1AN GIDERLERI+ 
DONEM KARI/ 

20 

17 

7 

5.63 

4 

11 16 

12 16 

11 25 

1. 91 1.13 

7 14 

25 

3 

11 

10 

0.43 

22 

20 20 19 15 16 

5 5 9 11 18 

15 10 16 14 20 

10 16 18 20 24 

0.78 0.49 0.87 0.90 1.29 

19 18 18 15 16 

NET SATISLAR 
FINANSl<!AN GIDERLERI/ 
BORCLAR TOPLAHI 
FINANSNAN GIDERLERI+ 
DONE!-1 KARl /FINANSI•!AN 
GIDERLERI(bEFA) 
FINANS!,IAN GIDERLERI/ 
FAALIYET l•IALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 15 19 44 I 16 18 28 34 34 55 
FINANSI>iAN GIDERLERI/ 
STOKLAR 16 27 68 26 28 50 49 57 70 
******************************************************************************************** 

10) F I NAN S A L Y A P I AN A L I Z I: 
************************************~******************************************************* 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ . . . 

51 45 VARLIKLAR TOPLA!H 
DURAN VARLIKLAR/ 
VARLIKLAR TOLA!vll 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR TOPLANI/ 
TOPLA!v1 KAYNAKLAR 
OZ SER!•IAYE/ 
TOPLAM KAYNAKLAR 
OZ SER!v!AYE/ 
BORCLAR TOPLAMI 

52 

48 

32 

19 

50 

50 

99 

41 46 

59 54 

25 39 

25 18 

50 57 

50 43 

102 74 
******************************************** 

48 49 46 

52 51 54 

37 43 39 

24 17 22 

61 60 61 

39 40 39 

64 66 64 

50 

50 55 

44 37 

16 21 

60 58 

40 42 

67· 71 

49 

43 

14 

56 

44 

77 
**********************************~************ 



N 
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11) N A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
*A~kAAA*kAA*****~*******~******************************************************************* 
(NILYON TL.) 1989 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
•••••••••••••••••••••••••••••••••••••••••••• *********************************************** 
BASAUAS NOKTASI 288,746 414,348 900,684 
GUVENLIK PAYI 46,457 35,003 14,638 
GUVENLIK ORANI (%) 14 8 2 
BASABAS NuK~ASI/ 
NET SATISLAR ( '6 ) 
NlcT BOkC 
STOKLAR 
Cl~SIK KARSILANl·lA 
NET BORC/STUKLAR (%) 
BUECTI~H · YAEAIZLANl·lA 

86 
671103 
63,005 

-4098 
107 

92 
142,687 
101,403 

-41284 
141 

98 
290,976 
187!.587 
-10j389 

155 

KATSAYISI (DEFA) 9.76 2.95 0.52 
•••••••••••••••••••••••••••••••••••••••••••• 

143,668 328,587 357,621 677,011 613,668 1086372 
(16,810)(13,707)(31,207)(15,338) (9,512) 34,432 

(13) (4) (10) (2) (2) 3 

113 104 110 102 102 97 
19~,931 348,310 238,512 368,616 267,280 321,285 
122,085 2252915 131,419 254,152 162,464 2506806 

-74846 -12 395 -107093 -114464 -104816 -7 479 
161 154 181 145 165 128 

-1.39 -0.94 -1.55 -0.77 -0.25 0.72 
*********************************************** 

12) F I N A N S A L C H E C K - U P AN A L I Z I: 
··············································********************************************** 
(NILYON TL.) 19G9 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**~Ak~kkkAk*~Ak~*****AkkA~~****A~k********** *********************************************** 
BURCLAE TOPLANI 149,032 240,876 508,500 1329,194 615,969 414,554 683,012 455,150 724,404 

<=>-~1~~r-A~~1~~~~---;1~929--~8~189-217~524-T132~263-267~659-176~a42-314~396-i87~87a-4a3~ii9 
N~r-~;~~-------------67~1o3-1~2~Z87-2~o~976-T196~931-348~31a-238~5i2-368~6i6-267~28a-32i~285 

<=>-u~v~~ELI-e~~~L~~-55~1~5-121~1~2-161~743-T13a~367-171~a38-146~68i-i77~3o6-i63~7i2-i79~363 
--------------------------------------------------------------------------------------------
UZUN VADELI BORCLAR I 
SOIJRASI NE'l' BUHC 11,':!58 21,545 129,233 66,564 177,272 91,831 191,310 103,568 141,922 

<=~-STOKLAU __________ 63~oo5-1o1~4o3-187~5b7-T122~o85-225~915-131~4i9-254~i52-i62~464-25a~8a6 
--------------------------------------------------------------------------------------------
u . v. BO!{CLAR VE STOKLAR I 
~~~~~~=-~~=-~~~~----~~~~~:~~~~~~~~~~~~~~~~:~-~==~=:~~~~~~~~~~~~~~=~~~i~:~~~:~i=~~~~~~==~~~~~ 
(-J YA'l'IRIN HARcru~AL 83,':!42 27,BG3 76,855 I 40,210 92,784 73,380 103,981 108,526 126,002 
--------------------------------------------------------------------------------------------
UZUN VADELI BORCLAR, 1 
S'lCJKLAH Vt:: YATIEIH l 
HAJ{C;l.;.c;;LAJ(! SONlZl\SI 
N E T B 0 R C -13J989 -107721 -135209 -95731 -141427 -112968 -166823 -167422 -234886 
••·•·••••·•••••••••••••••••••••••••••••••••• ***"******************************************* 



BURc;ELiK BURSA CELi:K SAN. A.~ .. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 
KAPASITELER 

ORTAKLAR 

l<AYITLI SERMAYE 
ODENMI~ SERMAYE 

1968 
Or§anize Sanayi B6lgesi · 
Ye~i 1 Cad. 20 .. 
BURSA · 
43 11 07 - 43 21 81 
32170 bed tr. 
43 21 82 
Celik d6kum ve makina uretimi 
7.782 tonjy1l 9elik d6kum · 
115 adetjy1l makina 
50.000 ai:letjy1l vana 
KHmurcuoglu A.~. !% 5.3.25j· · 
Rahmi Gurel % 10.00 
Diger % 36.75 

6.750.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Y6nettm Kurulu: 

Sevket KOMURCOOGLU (Ba~kanl, 
Mustafa EVIRGEN {Murahhas Dye) ve Rag1p SERDAROGLU (Oye) 

b) Genel MUdurluk: 

Ozer DOGANSOYSAL 

Nizamettin OZDEMiR 
S. Tank HAZNECI 
Nehri BlBA .. . 
Cihat GONULSUZGIL 

210 

(Genel Mudur) 

(06kum Fabrikas1 Mudurul 
(Makina Fabrikas1 MudurU 

(Mali I~ler Muduru 
. . (Ticaret Muduru 



1\J 

1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 199i l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 61397 91894 171488 I 20,076 221838 27,077 

HAZIR DEGERLER 326 3 1372 1 1142 1;194 
MENKUL KIYivlETLER 0 0 1 1570 1 1321 
K . v . T.I CARI ALACAKLAR 2 I 4 2 3 2 I .4 2 5 6 I 6 8 3 6 I 7 71 
* SATISLARDAN ALACAK 2 1354 2 1308 6 1279 6 1672 
* DIGER ALACAKLAR 6 9 117 404 . 99 
DIGER K.V. ALACAKLAR 215 55 89 88 
STOKLAR . 3 1 396 3 1838 7 1804 10 1501 
* ILK HAD.VE MALZ. 767 624 3 1722 4 1630 
* YARI MAMULLER 720 569 1 1494 1 1887 
* tviAHULLER 1 I 7 19 2 I 0 6 4 2 I 53 4 2 I 7 3 4 
* DIGER STOKLAR 153 463 54 761 
* VERILEN SIP .AVANSI .37 118 0 489 

696 
1,321 
8;318 
8;318 

. 0 
81 

11,861 

1,104 
3;071 
7,992 
7,992 

158 
14,201 

DIG. DONEN VARLIKLAR 37 204 200 20'1 561 . 551 

~~~=~~~~~~~=======~~~~~===~~~~~===~~~~~=r==========~~~~~===========~~~~~==========~~~~~~ U.V.TICARI ALACAKLAR 
DIGER U.V.TIC.ALACAK 
FINANSAL DUR. VARLIK 
MADDI DUR. VARLIKLAR 
*BRUT DURAN.VARLIK 
* B .. AMORT I Sl--iANLAR (-) 
* .YAP • OLAN YATIR!l-1 
* VE~ILEN SIP.AVANSI 
DIG. DURAN VARLIKLAR 

0 
44 
35 

21851 
61613 
3,798 

36 
0 

32 

0 
87 
54 

3,734 
91087 
5, 397 

44 
0 

1'6 

0 
102 

0 
71414 

15133·7 
8,352 

429 
0 
0 

0 
102 

0 
8,139 

16,949 
. 9,392 

582 
0 
0 

102 
0 
0 

9,267 
18,817 
~0,485 

935 
0 
0 

103 
0 
0 

10,124 
21,104 
11~551 
. 571 

0 
0 --------------------------------------------------------------------------------------------'vARLIKLAR TOPLAHI . 91359 131785 25 1004 l 28 1317 32,207 37,304 

******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER . 2,964 5 1852 9 1484 9,374 16,416 12,325 
SATISDAN ORT.ALACAK 2,434 2 1331 4,294 3,996 
ORTALA~m STOKLAR 3,396 3 1617 5;821 7,101 
ORT. HAMUL STOKLARI 1, 719 1 I 892 2 I 299 ' 
ORT. VARLIK TOPLAHI 9,359 11 1572 19 1395 18,652 
ORT. DONEN VARLIKLAR 6 1 398 8 1146 13,691 13,539 
ORTAL~m MADDI 
DURAN VARLIKLAR 2 1853 3 1293 5 1574 . . . 5,062 
******************************************** *********************************************** 



1\) ...... 
1\) 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 .6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~=~~-~~~~~=-~~~=~~~---~~~~=---~~~~~--~~~~~~-1---------~~~~~~----------~=~~~~----------~~~~== FINANSAL BORCLAR 712 945 2,029 2,331 2,774 1,957 
TICARI BORCLAR 1,522 1,191 4,247 2,619 3,396 4,623 
DIGER K.V.BORCLAR 883 1,753 1,030 2,848 2,178 2,188 
ALINAN SIP.AVANSLA~I 1,304 906 2,037 2,212 2,345 1,871 
BORC VE GID.KARSILIK 471 355 1,323 974 1,651 3,516 
uzuN-vAoELr-aoRcLAR _____ 425---2~45o ___ 1~6~5-T----------2~697-----------4~i8i-----------3~68i 
--------------------------------------------------------------------------------------------FINANSAL BORCLAR 30 1,899 1,213 1,213 1,213 1,212 
TICARI BORCLAR 0 0 0 0 0 0 
DIGER U.V. BORCLAR . 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 
BORC VE GID.KARSILIK 395 551 422 1,484 2,968 2,469 
* KIDE!>i TAZ. KARS. 0 0 422 1, 484 2, 968 2, 469 
* DIGER KARSILIKLAR 395 551 0 0 0 0 
oz-sERMAYE------~-----4~o42---6~185~-12~7o3_T _________ i4~636 __________ i5~682-~--------i9~468 
--~-----------------------------------------------------------------------------------------SERI·lAYE . 
SEIU-!A Y E TAAHHUTLERI 
El>HSYON PRHll 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEl-1 KARl 
DONE!•! ZARARI (-) 
GECl>!IS YIL. ZARARLARI 

1,350 
0 
0 

1,178 
1,178 

0 
790 
724 

0 
0 

1,350 
0 
0 

2,559 
2,559 

0 
1,221 
1,055 

0 
0 

4,050 
0 
0 

1,997 
1,997 

0 
2,416 
4,240 

0 
0 

6,750 
0 
0 

2,939 
2,939 

0 
5,115 

0 
168 

0 

6,750 
0 
0 

3,882 
3,882 

0 
5,115 

0 
65 

0 

6,750 . 0 
0 

4,825 
4,825 

0 
5' 115 
2,778 

. 0 
0 

. . --------------------------------------------------------------------------------------------KAYNAKLAR TOPLAl.U 9,359 13,785 25,004 1 28,317 . 32,207. 37,304 
*****"**********""************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1.992 9/1991 . 9/1992 
**'**""****'**'*"*"*"*********************** *********************************************** 
BORCLAR TOPLAI·U 5,317 7,600 12,301 I 13,681 16,525 17,836 
OZ VARLIK . 7,840 11,582 21,055 24,028 26,167 31,019 
N.ISLETME SERMAYESI 1,505 4,744 6,822 9,092 10,494 12,922 
OH:I'.'I.L.!\.1-~A Ol SERHt'\YE '1,042 5,114 9,444 . . ' . 9,734 
HIS.SE~.SAYlSI(BIN) 1,350 1,350 4,050 6,750 . 6~750 6,750 
ODENL!IS SElU•lAYE 1,350 1,350 . 4,050 6,750 6 1 750 6,750 
~··················*••••*********"********** ***********~*********************************** 



3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 13,680 16,859 30,047 12,148 26,267 43,695 

~ +~ Y.DISI SATISLAR 0 4,012 5,829 0 0 0 
+ DIGER SATISLAR 0 0 0 0 0 0 
- SATIS INDIRIMLER 0 0 0 0 0 0 NET-sATrsLAR _________ i3~68o--2o~87i--35~876_T _________ i2~i48 __________ 26~267 __________ 43~695 

<=)-sATrs-MAirYETr ___ ii~o59--17~634--27~499_T __________ 8~395 __________ i8~i74 __________ 29~45o 
sRuT-sATrs-KiRi-------2~62i--~3~237 ___ 8~377_T __________ 3~753-----------8~o93 __________ i4~245 

i=~~~~~~~~=~~~~~~~~~~~~~~~~~~~~~~=~~~~~~~=r==========~~~~~===========~~~~~===========~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 0 0 
- PAZ.SATIS.DAG.GI 244 515 870 295 0 
- GENEL YONETIM GI 415 411 1,271 799 2,241 3,763 £sAs-FAALrYET-KARr ____ i~962---2~3ii---6~236_T __________ 2~659 ___________ 5~852 __________ io~482 
(~)-o~-FAALIYET-GEL~------o-----i6i ___ i~2io--,------------i92 _____________ 344 _____________ 55o 
(-) D. FAALIYET GID. 27 194 80 211 223 167 
<=)-FiN~s~~-cio£RL ____ 8oo _____ 863 ___ 1~625_T __________ i~752-----------4~i93-----------4~o94 
FAALrYET-KiRi _________ i~i35 ___ 1~415 ___ 5~74i_T ____________ 888-----------i~78o-----------6~77i 
(~)-oLAGANusTu-c£LiR _____ 74 _______ o _______ o __ l ______________ o _______________ o _______________ o 
(-) OLAGANUSTU GIDER 14 5 177 81 194 477 
ooN£~-KiRi ____________ i~i95 ___ i~4io ___ 5~564_T ____________ 8o7 ___________ i~586-----------6~294 
<=)-oo£N£c£K-vERcr-v£------------------------,-----------------------------------------------

orcEa YASAL YUK. 471 355 1,323 975 1,651 3,516 
NET-ooN£~-KiRi __________ 724 ___ i~o55---4~24i_T ___________ (i68) ____________ (65)----------2~778 
<=>-i~-YAsiL-Y£o£K _______ 6o ______ 71 _____ 3o3_T ______________ o _______________ o _______________ _ 
NET-oAcrTrLAarLrR----------------------------1-----------------------------------------------
ooNEM KARl 664 985 3,938 . (168) (65) 2,778 
************~******************************* **********************************************'* N _.. 

w 



1\.) __. 
.j::>. 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
****~****************~*************~******************************************************** 
(MILYON T.L. ). . 1989 1990 1991 1· 3/1991 3/1992 6/1991 6/1992. 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 787 926. 1 1 68.9 1 1040 2 1 133 3 1 199 
ESAS FAALIYET MALlYE 11 1718 18 1560 29 1640 9 1489 20,415 33,213 
F~ALIYET MALIYETI 12 1 545. 19,617 31,34.5. 11,452 24,831, 37,474 
FINANSMAN GIOERLERI+ . 
DONEZ..f KARI... . ... 1,995 2,273 7 1 189 2,559 5,179 10,388 
NAK,IT'GERI.DONUSU 1,982 2 13'36 7,675 2,9'09 6,265 11,540 
NET NAKIT AKISI 1 1 218 1,711 51012 1,934 4,614 8,024 
CA~LYILKIO.TAZ.KAR . 0 . 0 . 422 . 1,062 2,546 2,047 
**************************~***************** *********************************************** 

4) H 1 S S E .. B }\ S I ( HB) A N A L I Z I : , 
******************************************************************************************** 
(1.000 .• :.. TL. 'YA GORE 19,89 1990 1991 l 3/1991 3/1992 6/1991 6/199.2 9/1991 '9/1992 
******************************************** *********************************************** 
HB NET SATIS, , . 10,133 15 1 460 8 1858 
HB ESAS FAALIYET. K.AR 1 1 4 53 1, 712 1, 5 40 
HB FAALIYET. KARI 841 1,048 1,418 
HB DONEM KARI.. 885 1,044 1,374 
HB NET DONEM KARI . 53 6 7 81. l, 04 7 . 
HB NET DAG.DONEM KAR 492 729 972. 
HB KAR PAYI (TE!-iETTU) 100 200 500 
HB BORCLAR T(.)PLANI 3,93,9 5,630 3,.037 
HB FINANSNAN GIDERI 593 639 . 401 
HB OZ SERHAYE 2,994 4,581 3 1 137 
HB OZ VARLIK .. 5,807 8,579 5,199 
HB Y.DEG.QEG. ARTISI 873 1,896 493 
HB MADDI DUR. VARLIK 2,112 2,766 1 1831 
HB VARLIKLAR TOPLA!-ii 6 I 9 33 10 I 211 6 I 17 4 
HB .NAKIT GERI DONUSV 1,468 1 1730 1,895 
HB NET NAKIT AKI.SI 902 1 1 2.67 1,238 
******************************************** 

1,800 
' 394 

132 
120 

~~~~ 

l,891 
867 
264 
235 

fl81 

6,473 
1,553 
1,003 

932 
412 
412 

2,027 2,448 2,642 
26Q 621 607 

21168 2,323 2,884 
31560 31877 4,595 

435 575 ' 715 
1,206 1,373 1,500 
4,195 4,771 5,527 

431 928 1,710 
287 684 1,189 

*********************************************** 

5')LIK1.DI .. TE AN.AL.IZI:.. . .... . . ·. . ... ,· 
************~******************************************************************************* 
(% OLARAK) . ·. . . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/199'}. 
******************************************** ******************************~**************** 
CARI ORAN .. · ., . . . 13.1 192 16.4 j 183 , 185 191 
HIZLI AKTIF/K.V.BORC. 61 114 .89 . . 85 . .· 8.4 . 87 
HULI AKTIFtER/NET . · . . · , . . · . . · .. 
lSLETME SERNAYE.SI . . 197 . . 123 . 139 ·. . . . . 103. '. . ' 99 ·.·. . .. . . 95 
***************~*********************~****** ***********************~*********************** 



1\) 

Ul 

6) D E V I R A N A L I Z I~ · · 
****~*************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
***~*****~***~****************************** *********************************************~* 
ALACAKLARIN 5. 62 8. 95 8. 361 10.93 
STOKLARIN " 4.03 5.77 6.16 4.15 
MAMUL STOKLARININ 6.43 9.32 11.96 
OZ SERMAYENIN · 3.38 4.08 3.80 4.49 
VARLIKLAR TOPLAMININ 1.46 1.80 1.85 2.34 
DONEN VARLIKLARIN 2.14 2.56 2.62" 3.23 
MAD.DUR. VARLIKLARIN 4.79 6.34 6.44 8.63 
******************************************** *********************************************** 

7) N A K I T A K I M I AN A L I Z I: 
*************************************************************************'******************* 
(% OLARAK) · 1989 1990 1991 1 311991 311992 611991 611992 911991 9/1992 
******************************************** ****************************~~***************** 
NET NAKIT AKISII . 
NAKIT GERI DONUSU · 61 73 65 66 74 70 
CARl YIL AMORTISMANII 
NAKIT GERI DONUSU 40 40 22 36 34 28 
CARl YIL AMORTISMANII 
NET NAKIT AKISl 65 54 34 54 46 40 
NAKIT GERI DONUSUI 
NET SATISLAR 14 11 21 24 24 26 
NAKIT GERI DONUSUI 
BORCLAR TOPLAMf 37 31 62 21 38. 65 
*******~****************************~******* *********************************************** 

8) K A R L I L I K AN A L I Z I: 
*************k*******************************·*********************************************** 
(% OLARAK) 19 8 9 19 9 0 19 9 1 1 3 I 19 9 1 3 I 19 92 6 I 19 91 . 6 I 19 9 2 9 I 19 91 9 I 19 9 2 
******************************************** *********************************************** 
FAALIYET l-1ALIYETI I 
NET SATISLAR 
SATISLAR l-1ALIYETII 
NET SATISLAR 
ESAS FAALJYET KARII 

92 

81 

94 87 

84 77 

NET SATISLAR 14 11 17 
FAAL.KARI/NET SATIS 8 7 16 
DONEI-1 KARl/NET SATIS 9 7 16 
N.DON.KARI/NET SATIS 5 5 12 
DON. KARI /ESAS FA. KAR 61 61 89 

94 

69 

22 
7 
7 

g> 
6 

95 

69 

22 
7 
6 

~~) 
10 

86 

67 

24 
15 
14 

6 
60 
32 DONEM KARIIDZ SERMAY 30 23 44 

***********!~******************************************************************************* 



I\) 
~ 

(J) 

9) FIN ~N SMA N G IDE R L E R I AN ALI Z I: 
**********~******************~**************~*****************************~****************• 
(% OLARAK) · · 1989 199.0 1991 -1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**~*****************************************.*********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FIN'ANSMAN GlDERLERI+ 
DONEM-KARI/ 
VARLIKLAR TOPLAMI 
FINAN-SMAN GIDERLERI+ 
DONEZ..1 KARI I · 
NET SATISLAR _ 

· FINANSMAN: GtDERLERI/ 
BORCLAR TOPLAMI 
FINANSI-1AN GiilERLERI+ 
DONEI-1 KARl I FINANS_MAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI . 
FINANSMAN GIDERLERI/ 
NET BORC . 

-6 

21 

15 

15 . 

2.49 

6 

34 

4 5 

16 29 

11 20 

11 13 

2.63 4.42 

4 5 

49 58 
Fl:NANSMAN GIDERLERI/ 
STOKLAR ' 24 22 21 
*****~****~********************************* 

1.4 16 9 

9 18 28 

21 22 24 

13 25 23 

1.46 1.38 2.54 

15 17 11 

41 69 74 

17 35 29 
*********************************************** 

10) F f N·A M S A L Y A P I A N A L I Z Ii 
**********~********************************************************************************* 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
* * * * * * * * * * * * * * * * * * * * * * * *·* * * *** * * * * * * * * * * * ** * * * * * *· * ** *** * **** ** ******* ** *****·**·**·**·** ***** ** 
DONEN VARLIKLAR/, 
VARLIKLAR TOPLAMI 68 72 70 71 71 73 
DURAN VARLIKLARI ' 
VARLIKLAR TOLM-1I 32 28 30 29 29 27 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR •· 52 37 43 39 38 38 
UZUN VADELI.BORCLAR/ 
TOPLAM .KAYNAKLAR . 5 18 7 10 13 10 
BORCLAR TOPLMH I . 
TOPLAM i<AYNAKLAR 57 55 49 48 51 48 
·az SERHAYEI 
TOPLAM KAYNAKLAR 43 4'5 51 52 49 52· 
OZ SERMAYE/ 
BORCLAR TOPLAMI 76 81 -103 107 95 109 
******************************************** *********************************************** 



11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z . 
**********************************************************************• •******** 
(MILYON TL.) . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/19~~ ~/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 12,518 19,423 31,265 11,241 24,608 37,307 
GUVENLIK.PAYI 1,162 1,448 4,611 907 1,659 6,388 
GUVENLIK ORANI (%) 8 7 13 7 6 15 
BASABAS NOKTASI/ 
NET SATISLAR (%) 92 93 87 93 94 85 
NET BORC 2,353 1,748 2,817 4,307 6,109 5,511 
STOKLAR 3,396 3,838 7,804 10,501 11,861 14,201 
EKSIK KARSILANMA 1,043 2,090 4,987 6,194 5,752 8,690 
NET BORC~STOKLAR (%) 69 46 36 41 52 39 
BORCTAN ARARLANI11A 
KATSAYISI (DEFA) 3.52 4.45 7.07 1.03 0.99 3.56 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
***************•***************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 5,317 7,600 12,301 I 13,681 16,525 17,836 
<=)-HrzL1-iKTIFLER----2~964 ___ 5~852---9~484_T __________ 9~374 __________ io~416 __________ i2~325 
~ET-~~R~--------------2~~5~---i~748---2~8i7_T __________ 4~io7-----------6~io9-----------5~5ii 
<=>-u~vinEL1-a~R~LAR ____ 425---2~45o ___ i~635_T __________ 2~697-----------4~isi-----------;~68i 
uzu~-vinELI-~~R~LAR--------------------------,-----------------------------------------------

soNRAsi NET BORC 1,928 (702) 1,182 1,610 1,928 . 1,830 

~=~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~]========~~~~~~=========~~~~~~==========~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (1,468) (4,540) (6,622) (8,891) {9,933) (1.2,371) 

~=~~~~~~~~~=~~~~~~===~~~=~~===~~=====~~~=r============~~~===========~~~---------511 UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRH1 
HARCA!v!ALARI SONRASI · 
N E T B 0 R C (1,504) (4,584) (7,051) (9,473) (l.OrG6G) (12~942) 
* * * * * * * * * * * * * * * * * * * * * * * * * * ** * * * * * * * *** * * * *** ******-'* *******"* *'*-***-**'**'****"***:**'** 'k:-N:-'k'~*'**-*~*~*-* 1\) 

~ 

---.J 



BURSA QiMENTO FABRiKASIA.~·.--

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 
P.K. 
TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 
KAPASITE 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

: 1966 . 
Kestel K6yU/BURSA _ 
15 Kestel~BURSA ve 10 BURS~ -
~~462,FB~F-¥~ (J Hat) · · 

. 9-24--72 16 60 

.. Cimento Uretimi 

. 850 .. 000 ton/yll kli nker. 
1.150, 000 ton/yll_~imento . 
150.000 m3fyll haz1,r beton 
20.412.000.000.- TL. 
20.412.000.000.- TL. 

~ 0 N E T i M VE. 0 R G A N i.i A S Y 0 N: 
*********************************~********* 

a) Y6netim Kurulu: 

Ziya U~UR (Ba§kanl Ural DURANER (Ba§kan Vekilil, 
Uyeler: · Fuat OZYO(A Abdurrahman ~ENIPEK, Ali H. FIDANLAR, 
Metin KAVASOGLU ve hmet M. UGUR.- - . 

b) Denetim Kurulu: 

H. Turhan -SARPER, 

c) Genel MUdUrlUk: 

Burhan EVCiL 

MOrsel 0ZT0RK 
M. Akif KABOGLU. 

Oktay 0ZYURT 
Dursun .AYHAN 
Cemil ASLAN 
Bil gin ATAC -
Mustafa YURTER 
M. AGCABAY. 
Osman . B ILD lR 
GUler YURTER 
Cavit BORA 
Izzet OZTURK 

. 218 

·Ergun KA~IT~IBA~! ve irfan ONOR. 

(Genel MUdUr) 

(Teknik Genel MUdUr Muavini) 
· ( Idari Genel MUd Or Muavi ni) 

·{Mali i§ler MQdQrQ 
· · ___ (Personel Muduru 

. ---~---Sat_, n A- l __ m_ a_ MUdUrO -· I§l~tmeler MQdQrQ 
( ret1m Gr~p Muduru 

(Yat1 nm Pl anJama MUdUrU 
{Bak1m G~up ~QdQrQ 

(Kal1te KontroJ Muduru 
· (Uret im _ MUdiirU 

·· (Satif _MUdUrU 



1\) _.... 
<D 

1) VA R L L K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL;) . . 1 Ei86 1987 1988 1989 .1990 1991 1 
****************************** ************************************************************ 
DONEN VARLIKLAR I 4,687 8,533 9,137 20,366 54,789 64,395 I 
-------------------------------~--------------~-----~-----------------------------------~----HAZIR DEGERLER 818 1,780 1,801 3,992 5,367 7,567 
MENKUL KIYMETLER 64 1,240 0 0 11,050 . 0 
K.V.TICARI ALACAKLAR 1,513 2,736 2,866 3,497 11,930 20,800 
* SATISLARDAN ALACAKLAR 908 1,089 1,985 3,465 11,930 20,800 
* DIGER ALACAKLAR 605 1,647 881 32 0 0 
DIGER K.V. ALACAKLAR 143 440 54 85 4,220 230 
STOKLAR 1,739 2,325 3,484 10,706 18,370 24,940 
* ILK MAD.VE MALZ. 1,472 2,018 2,390 6,405 11,049 19,232 
* YARI MA111ULLER 250 282 16 63 1,878 4,190 
* 1>1AMULLER 0 0 76 355 590 1,111 
* DIGER STOKLAR 17 25 860 3,729 393 176 
* VERILEN SIP.AVANSI 0 0 142 · 154 4,460 231 
DIG. DONEN VARLIKLAR 410 12 932 2,086 3,852 10,858 

~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~=~~~~~~====~~~~~~====~~~~~~===~~~~~~~=I 
U.V.TICARI ALACAKLAR 165 263 341 698 1,020 2,039 
DIGER U.V.TIC.ALACAKLAR 0 0 0 0 0 0 
FINANSAL .DUR. VARLIK . 0 6,287 6,319 21,429 21,621 58,744 
MADDI DUR. VARLIKLAR 3,795 4,644 15,747 16,128 35,811 61,702 
*BRUT DURAN VARLIK 9,104 13,699 27,732 53,470 82,665 122,212 
* B.A1110RTISHANLAR(~) 5,490 9,077 18,034 37,342 57,990 85,011 
*YAP. OLAN YATIRIM 181 22 3,544 0 11,136 24,501 
* VERILEN SIP.AVANSI 0 0 2,505 0 0 0 
DIG. DURAN VARLIKLAR 93 1,148 0 5 3 3 . viRirKLAR-ToPLAMr ______________ l ____ 8~74o ____ 2o~875 ____ 31~544 ____ 58~626 ___ 113~244 ___ 186~883--1 
****************************** ************************************************************ 
1A)VARLIK DATALARI: l 1986 1987 1988 1989 1990 1991 1 
****~************************* ************************************************************ . 
HIZLI AKTIFLER I 2,538 6,196 4,721 7,574 32,567 28,597 I 
SATISLARDAN 
ORTALAlv!A ALACAK 990 999 1,537 2,725 7,698 16,365 
ORT. HAMUL STOKLARI j 0 0 38 216 473 851 I 
ORT. VARLIK TOPLAI>1I 7,407 14,808 26,210 45,085 85,935 150,064 
ORT. DON&N VARLIKLAR 4,291 6,610 8,835 14,752 37,578 59,592 
ORTALAlv!A MADDI 
DURAN VARLIKLAR 2,828 4,220 10,196 15,938 25,970 48,757 
****************************** ************************************************************ 



1'\) 
1'\) 
0 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N .A L I Z: I: 
* * * * * * * * * * * * * * * * * * * * * * * ** * ** * *** **'* * ** * * * ** * ** * ** ***.'*"*** *** * ********** ***""*'"**"*****"********* ** 
(l'liLYON TL.) 1 198:5 198:7 1~88 1989 1990 1991 1 
****************************** ************************************************************ 

~==~-~~~:~=-~~~~~~~-----------l----=~~==-----:~~=:----~~~=~~---==~~~=----=:~::: ____ ~::.~~~-1 
FINANSAL BORCLAR 55 56 47 2 ~334 342 13 
TICARI BORCLAR 0 3,704 2 11 440 5,725 6.,658 11,188 
DIGER K.V.BORCLAR 1,238 2,456 le7B4 n,189 3,069 4~106 
ALINAN SIP.AVANSLARI 0 0 1,473 1.,581 2,175 2,161 
BORC VE GID.KARSILIKLARI 1,419 2,803 4,.542. l.Q,243 2•1',075 43,980 . 

~~~~=~~§~~~=~~~~~~~===========r=======~~=======~~~=======~~~====~~:~~c--_ i:~i-z =iit2i4 1 FINANSAL BORCLAR 28 0 547 28.4 ll.3 El 
TICARI BORCLAR 0 0 0 0 ® ~ 
DIGER U.V. BORCLAR 55 322 0 0 0 0 
ALINAN SIP .AVANSLARI 0 0 0 0 0 0' 
BORC VE GID.KARSILIKLARI 0 0 0 3,435 7t624 ~3t214 
* KIDEI•l TAZ. KARS. 0 0 0 3,435 "1tfi24 1.3,,21.4 
* DIGER KARSILIKLAR 0 0 0 0 0 Q. ,, 
oz-sEru1iYE--------------------~----s:945 ____ ii~534 ____ 2o~7ii ____ 33~835 ____ 66:2&8 ___ iizgzzi-r 
-------------------------------------------------------------------------------------------~ 
SERJI1AYE 1,701 1,701 1,701 5,103 5,.103 2:0,412 
SERI,1AYE TAAHHUTLERI (-) 0 0 0 0 0 0 
EIHSYON PRIMI 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 389 1,412 4,243 9,431 18,263 18,7()5 
* DURAN VARLIKLARDA 389 1,412 4,243 7,469 16,301 11,9'11 
* ISTIRAKLERDE 0 0 0 1,962 1,.962: 6 794 
YEDEKLER 1,322 2,494 4,554 8,664 11,641 25;062 
NET DONE!-:! KARI 2,533 5,927 10,213 10,637 31,275 48,042 
DONEM ZARARI ~k 0 0 0 0 0 0 
GECI'HS YIL.ZA LARI(-) 0 0 0 0 0 0 --------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI l 8,740 20,875 31,544 58,626 . 113,244 186,883 1 
****************************** ***********************************************************~ 
2A)KAYNAK DATALARI: l 1986 1987 1988 19&9 1990 1991 1 
****************************** **********W************************************************* 
BORCLAR TOPLAMI j 2,795 9,341 10,833 24,791 46,956 74,G62 j 
OZ VARLIK 11,435 20,611 38,745 71,177 124,278 l97,232 
N.ISLETME SERMAYESI 1,975 (486) (1,149) (706) 15,470 2,947 
ORTALAMA OZ SERI~YE 4,836 8,740 16,123 27,273 50,062 89,255 
HIS.SEN.SAYISI(BIN) 1,701 1,701 1,701 5,103 5,103 20,412 
ODENI-:IIS SERMAYE 1,701 1,701 1,701 5,103 5,103 20,412 
****************************** **********************************************~************* 



1'0 
1'0 

3) G E L I R T A B L 0 S UN UN AN A L I Z I: , 
*~*****~************************************************************************************ 
(l>liLYON TL.) 1 1986 ' 1987 1988 1989 1990 1991 ! 
***********••••··············· ************************************************************ 
(+) Y.ICI SATISL.AR 1 13,454 25,782 47,687 78,049 145,711 237,944 
(+) Y.DISI SATISLAR 539 0 0 0 0 0 
(+) DICER SATISLAK 152 196 0 0 6,202 7,471 
(-) SATIS INDIRHlLERI 1 2 0 0 0 0 0 
NET-~ATr~~iR------~-----------~---14~143 ____ 25~978 ____ 47:687 ____ 7s:o49 ___ i5i~9i3 ___ 245~4i5-T 
~=~-~i~1~-~i~i;E:~i------------~----8~3;;----15:677----;;:so4 ____ 49~52o----;;~~i5 ___ i3o~7~8-T 
~RU:~-~ATI~-;i;:;i ---------------r---;:811 ____ 1a:3a1 ____ 19:s83----;s:s29 ____ 72~228 ___ ii4~7o7-T 

~=~~~~~~~~~~~~~~~~~~~~~~~~~===r======~~~=====~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~=I 
(-) AR-GE c 1 DEf'.LEJ{I I 0 . 0 0 11 39 296 ·l· 
(-) PAZ.SATIS.DAG.GID. 696 1,141 3,207 4,656 7,511 11¥668 . 
(-) CEJJEL YUNETHl GID. 31 69 131 4,269 T0,052 16,06li : 

E: ~-~~-FAA~ 1; L 1-;~ ~~ 1---~--------r---5 ~ o 8 4-----9 ~o91----16:545 ____ 19:593 ____ 54~62~----86~,677-T 
(~~-~~-~A~,~-1 ~ ~.;:.-: cr:~-------- ---

1

. ------333 _______ 409 _______ 94o-----;:ooi-----i~966-----;~2i4--l 
(- j D. ! i·.,•.Ll YL:'l' C llJ. 1, 415 7 4 7 0 0 0 0 
( = .) -F'·i ;Ji~ =,~,~;J- ~ 1 ~:u~cR i ---- ---r------;o--------;;-------92o _______ 237 ________ 96 ________ s9 J 

F'·i.~~ 1; L 1·- ~.AR ;:-----------------r---3 ~ 9 52-----8:7 3o----16 ~56;----;;:;;;----;,6:49-6 ____ 88~9(i2T 
~ ~ ~- c~LA~A1~~~~~- ~~r: ~ ~-------- -- -~------ __ o _________ o _____ 1:825 _____ 1:568 _____ 2:9oo-----4~273 ·1 

(-) ULACJUJUSlU GIDLI{ 0 0 3,635 3,045 1,046 1~154 

~~~~~-~i~i--------------------y----;~9;;-----8~73o ____ 14:755----;o:sso ____ ss:J:so ____ 92~o2i-T 
( :) -c;~E:N£~£~- v£~~ i-v £-------- -,~-- ------------------ --------------------------------·---------~ 

DICER YASAL YUK. 1,419 2,803 4,542 10,243 27~075 43,979 
NE'l' -~oN;;:;:;- KA~r--- -------------T--- -2~5 3 ;-----;~ 927 ____ 1o~213 ____ 1o:637 ____ 31:275 ____ 4s:o42-T 
<=>-1~-~A~A~-;£~EK------------~------198 ________ 29 _________ o ________ 68 _________ o _____ 3:o62-T 
~£~-~A;r~rLA~r~rR--------------1-------------------------------------------------------------l 

DONEM KARI 2,335 5,898 10,213 10,569 31,275 44,980 
•••••••••••••••••••••••••••••• ************************************************************ 



1\.) 
1\.) 
1\.) 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 _ . 1988 . 1989 _ . 1990 . . 1991 1 
****************************** ******************~***************************************** 
CARl YIL Aiv!ORTISl•1ANI 2,259 3,587 16,565 12,089 8,675 9,504 
ESAS FAA1...IYET Iv!ALIYETI 9,059 16,887 31,142 58,456 97,287 158,738 
FAALIYET Z..1ALIYETI 10,524 17,657 32,062 58,693 97,383 158,.797 
FINANSMAN GIDERLERI+ . . . . 
DONEM KARl 4,002 8,753 15,675 21,.117 58,446 92,080 
NAKIT GERI DONUSU 6,211 12,317 31,320 36,404 72,.602 108,445 
NET NAKIT AKISI 3,602 7,473 21,675 18,507 27,667 33,849 
CARl YIL KID.TAZ.KARS. 0 0 0 3,435 5,577 6,920 
****************************** ************************************************************ 

4) H I S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000.- TL."YA GORE) 1 1986 1987 1988 1989 19$0 199.1 1 
****************************** ***********************************************************~ 
HB NET SATIS 8,315 15,272 28,035 15,295 .2.9,769 12,0.23 
HB ESAS FAALIYET KARl 2,989 5,345 9,727 3,840 10,705 4,246 
HB FAALIYET KARl 2,323 5,132 9,738 4,381 11,0.71 4,35.5 
HB DONElv! KARl 2,323 5,132 8,674 4,092 11,434 4,508 
HB NET DONEM KARl 1,489 3,484 6,004 2,084 6,129 2;354 
HB NET DAG.DONE!vl KARl 1,373 3,467 6,004 2,071 6,.129 2,204 
HB KAR PAYICTEiv!ETTU) 700 1,200 3,000 1,500 3,500 1,500 
HB BORCLAR 10PLAiv!I 1,643 5,491 6,369 4,858 ·9,202 3,658 
HB FINANS!v!AN GIDERI 29 14 541 46 19 3 
HB OZ SERHAYE 3,495 6,781 12,176 6,630 12,990 5,4,98 
HB OZ VARLIK 6,723 12,117 22,778 13,948 24,354 9,663 
HB Y~DEG.DEG. ARTIS! l 229 830 2,494 1,848 3,579 916 
HB !>1ADDI DUR. VARLIK 2,231 2,730 9,257 3,160 7,018 3,023 
HB VARLIKLAR TOPLANI 5,138 12,272 18,544 11,489 22,192 9,156 
HB NAKIT GERI DONUSU . 3,651 7,241 18,413 7,134 14,227 5,313 
HB NET NAKIT AKISI 2,118 4,393 12,743 3,627 . 5,422 1,658 
****************************** ************************************************************ 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 ' 1987 1988 1989 1990 1991 ·1 
****************************** ************************************************************ 
CARl ORAN • j 173 95 89 97 . 139 105 I 
HIZLI AKTIF/K.V~BORCLAR 94 69 46 . 36 83 47 
HIZLI AKTIFLER/NET . · - . · . 
ISLETiv!E SERJ.I1AYESI 129 (1,275) (411) (1,073) 211 · .. ·. 970 
****************************** *******************************************************~**** 



1\) 
1\) 
w 

6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1 1986 1987 1988 . 1989 1990 1991 1 
k**~*****•******************** ********************~*************************************** 
ALACAKLARIN I 14.29 26.02 31.03 28.64 19.74 15.00 
MAMUL STOKLARININ ERR ERR 731.68. 229.79 168.65 153.68 
OZ SERI>1AYENIN · 2.92 2.97 2.96 2.86 3.03 2~75 
VARLIKLAR. TOPLAl.UNIN 1..91 1.75 1.82 1.73 1.77 1.64 
DONEN VARLIKLARIN 3.30 3.93 5.40 5.29 4.04 4.12 
MADDI DURAN . · · 
VARLIKLARIN . 5.00 6.16 4.68 4.90 5.85 5.03 
****************************** **************************~********************************** 

7)NAKIT AKIMI ANALIZI: . .. 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 198.8 1989 1990 1991:1 
****************************** ************************************************************ 
NET. NAKIT AKISI/ _ 
NAKIT GERI DONUSU 58 61 ,_69 51 38 31 
CAR! YIL AMORTISI-i_ANI/ . 
NAKIT GERI DONUSU 36 29 53 33 12 9 
CARl YIL ANORT!SlvlANI/ 
NET NAKIT AKISI 63 48 76 65 31 28 
NAKIT GERI DONUSU/ . . 
NET. SATISLAR 44 47 66 47 48 44 
~AKIT GERI DONUSU/ 
BORCLAR TOPLAI>l! 222 132 289 147 155 145 
****************************** ************************************************************ 

'8) K A R L I L I K A .N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1 19 8 6 ·19 8 7 19 8 8 19 8 9 19 9 0 19 91 1 
**************************~*** ************************************************************ 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR 1-iALIYETI/ 
NET SATISLAR 
ESAS FAALIYET KARI/ 
NET SATISLAR 
FAAL.KARI/NET SATIS 
DONE!vl KARI/NET SATISLAR 
N .DON .KARl/NET SA'riSLAR 
DON.KARI/ESAS FA.KARI 

74 

59 

36 
28 
28 
18 
78 
66 

68 

60 

35 
34 
34 
23 
96 
76 

67 

58 

35 
35 
31 
21 
89 
71 

75 

63 

25 
29 
27 
14 

107 
62 

64 

52 

36 
37 
38 
21 

107 
88 

65 

53 

35 
36 
37 
20 

106 
82 DONEM KA1U/OZ SERlv!AYE . . 

******************************************************************************************* 



f\) 
f\) 

~ 

9) F I N AN S N A N G I D E R L E R I AN A L I Z I~ 
******************************************************************************************** 
(% OLARAK) I 1986 1987 1988 ~989 1990 1991 J 
*****************'************l************************************************************4 
FINANS!·1AN GIDERLERI/ I 
NET SATISLAR I 0 ' 0 2 0 0 '0 
FINANSMAN GIDERLERI+ 
DONE!-! KARl I 
VARLIKLAR TOPLAMI I 46 42 50 36 52 49 
FINANSHAN GIDERLERI+ 
DONE!-! KARl I 
N.'ET sATrsL~R .j 2s 34 33 27 3a 38 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAI.JI 2 0 8 1 0 0 
FINANSl·lAN GIDERLERI+ 
DON£1>1 KARl I FINANSi·IAN 
GIDERLERI(bEFA) 80.04 380.57 17.04 89.10 608.81 1560.68 
FINANSl·ll\N GIDERLERI/ 
FAALIYET MALIYETI 0 0 3 0 0 0 
FINANSMAN GIDERLERI/ 
NET BORC 19 1 15 1 1 0 
FINANSI·IAN GIDERLERI/ 
STOKLAR 3 1 26 2 1 0 
****************************** ************************************************************ 

10) F I N A N S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAIH 54 41 29 35 48 34 
DURAN VARLIKLARI 
VARLIKLAR TOLAl•II 46 59 71 65 52 66 
KISA VADELI BORCLAR/ 
TOPLAi•l KAYNAKLAR 31 43 33 36 35 33 
UZUN VADELI BORCLAR/ 
TOPLAl•l KAYNAKLAR 1 2 2 6 7 7 
BORCLAR TOPLAivlll 
~'OPLAH KAYNAKLAR 32 45 34 42 41 40 
OZ SERHAYEI -' 
TOPLAI-1 KAYf-l"AKLAR 68 55 66 58 59 60 
OZ SERI•IAYEI 
BORCLAR TO~LAMI 213 123 191 136 141 150 
*****************•************ ************************************************************ 



1\) 
1\) 
U1 

11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 1 
**********************~******* ************************************************************ 
BASABAS NOKTASI I 9,109 16,910 32,062 58,693 . 97,383 158,797 
GUVENLIK PAY! 5,034 9,068 15,625 19,356 54,530 86,618 
GUVENLIK .ORANI (%) 36 35 33 25 36 35 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANHA 
NET BORC / S'l'OKLAR (%) 
BORCTAN YARARLANL>lA 

64 
257 

1,739 
1,482 

15 

34.74 

65 
3,145 
2,325 

(820) 
135 

116.57 

67 
6,112 
3,484 

(2,628) 
17 5 

26.38 

75 
17,217 
10,706 
(6,511) 

161 

125.89 

64 
14,389 
18,370 
3,981 

78 

514.91 

65 
46,065 
24,940 

(21,125) 
185 

888.22 KATSAYISI (DEFA) 
*****************************************************************************~************* 

12) F I N AN S A L C H E C K - U P AN A L I Z I: . · 
*********************************************************~**~****************~************** 
(t-IILYON TL.) . l 1986 1987. 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BORCLAR TOPLAMI I 2,795 9,341 10,833 .. 24,791 46,956 74,662 I 
<=)-~IzLI-AKTIFLER------------~----2~538-----6~196-----4~721 _____ 7;574_. ___ 32~567 ____ 28~597-T 
NET-BoR~----------------------~------257-----3~145-----6~112 ____ 17~217 ____ 14~389 ____ 46~a65-T 
<=>-u~v.Ao£:LI-soR~:L.AR----------~-------83 _______ 322 _______ 547-----3~719-----7~637 ____ 13~214-T 
uzuN-v.Ao£:LI-eoR~L.AR------------,-------------------------------------------------------------~ 

SONRASI NET BORC 174 2,823 5,565 13,498 6,752 32,851 
<=>-~;;i<i_;;:R-------------------~----1~739-----2~325-----3~4.84 ____ 1o~7o6 ____ 18~37o ____ 24~94o-T 
u~v~eoRcLAR-vE-sToi<:L.AR---------,-------------------------------------------------------------~ 

SOHRASI NET BORC (1,565) 498 2,081 2,792 (11,618) 7,911 
( =)- y_A;:. IR I i:i- ~.ARc.Ar~.A:L.AR I-------~------181--------2 2-----6 ~ o 4 9---------a----11~ 136----2 4 ~so 1-T 
uzu~-v.An£:LI-soRcL.AR~-----------~-----.--------------------------------------------------------~ 

STOKLAR VE YATIRIM . ' 
HARCA!-1/\.LAJU SONRAS I . ' . 
N E T B 0 R C (1,746) 476 (3,968) 2j792 (22,754) (16,590) 
•••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 



CANAKKALE <;iMENTO SANAYii A.~. 
KURULUSU 00 •• 00 

GENEL MUDURLUK 

TELEFON 
FAX 0 

FABRIKA 

P.K. 
TELEFON 
FAX 0 

FAALIYET KONUSU 
KAPASITE 
ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1974 
Voyvoda Cad. Karakoy Palas K. 6 
Karakoy /ISTANBUL 
252 25 10 
244 90 48 - 251 69 72 
Mahmudiye KoyU 
Ezinej~ANAKKALE 
8 Ezine 17600 Canakkale 

119.681 7 200 (10 Hat) 
1968 72 10 - 72 11 
imen o Uretimi. 
.650.000 tonjyll ~imento 

Yap1 ve Kredi Bankas1 (% 94.8) 
5.000 civar1nda ortak (% 5.2) 
281.940.000.000.- TL. 
281.940.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Suat YELKiN (Ba~kan ve Murahhas Uye) Yavuz ERMiS (Murahhas 
Uye}~ Osman BERKMAN (Baskan Vekil1). Uyeler: Onsal ANIL, 
Cem1 1 KOKSAL, SUleyman CANER ve Tayfun BAYAZIT. 

b) Denetim Kurulu: 

Burhan SANCAR ve YUksel ANAFARTA. 

c) Genel MUdurlUk: 

~evik PERKER 
Nail .BE~OKLAR 

Zafer U~AK Ferhat ALIK 
At1f DO RULAR 
Muhittin ISIK 
Salime KAMAN 
Orner TENEL 
Emir ADIGUZEL 
Zerrin YAZICI 
Ahmet HACBOZANO 
Ahmet FERENDECI 

226 

(Genel Mudur) 

(Mali i~ler Koordinatoru) 

0 {Finans Grup MudurU 
·(Mali ve Idar1 I~ler Grup Muduru 

(Pazarlama Grup MUdUrU 
(Uretim Grup MUdUru 

(Teknuloji Grup MUdUru 
(Enerji Bak1m ve Yat1r1m Grup MUdUru 

(Ihracat.Grup MUdurU 
(Mali I~ler MUdUru 

(Muhasebe Mi.idUru 
(BUt~e Kontrol MUdUrU 



N 
N 
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1) V A R L I K (AKTJF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 35,512 63,377 1071002 I 971946 1701550 1061750 180,405 111,106 168,081 
--------------------------------------------------------------------------------------------
HAZIR DECERLER 1,152 813 1 1364 
I',JENKUL KI ¥1-IETLER 0 0 0 
K.V.TICARI ALACAKLAR 15,719 31 1659 55 1205 
* SATISU\IWAN ALACAK 11 1481 26 1837 43 1611 
* DICER ALACAKLAR 4 1238 4 1822 11 1594 
DIGER K.V. ALACAKLAR 1,084 957 10 1 160 
STOKLAR 14,110 23 1714 32 1708 
* ILK MAD.VE MALZ. 8 1946 15 1328 20 1719 
* y AR I 1-!Al-!ULLER 2 I 7 13 3 I 4 7 1 5 I 118 
* l-!Al!ULLER 198 2 1 114 2 1709 
* DIGER STOKLAR 1 1231 2,243 3 1371 

676 
0 

521576 
521576 

461 
331909 

11358 21716 
0 0 

931571 561122 
931571 561122 

21112 11317 
611588 34,386 

2,047 339 1,070 
0 0 0 

921377 53,064 92,212 
92,377 53,064 92,212 

12,407 14,349 10,324 
65,243 35,446 60,111 

* VERILEN SIP.AVANSI 1 1022 558 791 
DIG. DONEN VARLIKLAR 31447 6,234 71565 I 101324 111921 121209 8,331 7,908 4,364 

n~~~N-vA~LrKL~R-----163~147-254~989-395~253-T285~462-436~491-3i6~o69-486~672-347~763-547~442 
--------------------------------------------------------------------------------------------
U.V.TlCPdU ALACl\KLAR 857 3,422 '11072 31421 41079 31747 4,079 4,072 4,094 
DIGLR U.V.TlC.ALACAK 0 0 0 0 0 0 0 0 0 
F I H !\!~SAL iJUE. V!>RLIK 61792 101867 101867 101867 101867 101867 15,214 10,867 15,324 
1-!;\D 0 I DUlc. v i\JZL I KLJ-U( 1 54 I 52 3 2401592 3801065 2711090 4211545 3011361 462,160 3321717 5121827 
* ElWT DUJZAJ~ VARLIK 212,039 3851852 6061142 430,730 6791194 4981797 7461625 5251653 8151724 
' I3 . J-\1·1G E'l' I Sl·lf-u-J Ll'l.H. ( -) 76,199 1471460 228,191 1741953 2681769 2021449 296,340 2311502 331,866 
' Y/d'. OLAN Y!\TIRfl-1 181088 2,080 11885 141135 111120 31831 61874 381566 221578 .. ', "-F I Ll·r/ SlP.A'JANSI 595 120 229 11178 0 11182 51001 0 61391 
DIC. DUhi\N \,''.!ZLIKLAH. 975 108 249 84 0 94 51219 107 151197 

VP,iiLIKL!Il·~ '~'Ol'LAr.JI 198,659 318 1366 502 1255 1383,408 607 1041 422 1819 667,077 458 1869 715 1523 
•••·•·• .•.•. ···············••*************** *********************************************** 
lA)'v'!dZL'c !Ji:ltdl;.l<I: 1989 1990 199113/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
•••••.•. - ·• ...•.••.••••••••••••••••••••••••• **********•************************************ 
HIZLI ."-.fJ:l'U_i,'. 17,955 33,429 66,729 I 531713 971041 601155 1061831 671752 103,606 
s:·:r~s~:~r: ~.'':1.~.I!L',:K G,SL'? 1~ 1 (59 3~,224 73 1074 37 1647 74 1250 39 1265 72 1638 
Onl:,L-.- .• , .>l•.Jr ... ,. 9,670 lo,OJ12 2o,2ll 47,749 23 1424 49 1815 28 1013 47 1779 
OFT. 1-UliUL SJi.JEL"''l 333 l,l5G 2 1 412 
Oi\T. Vl\!(LJK 'lOPL\'.q l59,9'i9 258,513 410,311 
OKl'. DONl:N V:\ld.li-:L-clz L'/ lcl8 49,:i45 85 1 190 
Of\l~\~.J\l.JA Z.L·~.u:_·Jl 

495,225 3431883 5441948 3811812 5871i96 
134,248 811203 1431578 881370 1391594 

DUJU.:/ \iiH(l..l!,l.i'di 12~,910 197,553 310,329 1 346 1318 249 1457 381 1761 279 1519 422 1772 
•••••.••••••. ···········•••***************** *********************************************** 



1\) 
1\) 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~~~-~~~~~~-~~~~~~~-~~~~~~~-~~~~~~~-~~~~~~~-1~~~~~~~-~~~~~~~-~~~~~~~-~~~~~~~-~~~~~~~-~~~~~~~ 
FINANSAL BORCLAR 81,926 138,811 126,311 145,971 150,122 146,860 146,002 119,644 133,680 
TICARI BORCLAR 16,609 20,869 35,843 40,787 68,513 42,400 64,238 33,465 45,868 
DIGER K.V.BORCLAR 3,589 4,567 4,766 8,192 5r986 12,225 6,387 7,975 10,922 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 580 10,962 5,648 22,784 11,963 21,829 14,421 5,567 11,571 
--------------------------------------------------------------------------------------------
~~~~-~~~~~=-~~~~~~~--~:~:~~--~~~~~~--~~~~~~-1-~~~:~~--~~~~~~-~~~~~~~--~:~~~~--~~~~~~--~:~~~~ 
FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER U.V. BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 
* KIDEI-1 TAZ. KARS. 
* DIGER KARSILIKLAR 

41,895 
0 
0 
0 

691 
691 

0 

28,254 
0 
0 
0 

6,209 
6,209 

0 

33,812 
0 
0 
0 

11,132 
11,132 

0 

34,077 
0 
0 
0 

7,140 
7,140 

0 

40,642 
0 
0 
0 

13,817 
13,817 

0 

38,817 
0 
0 
0 

8,070 
8,070 

·o 

37,542 
0 
0 
0 

15,036 
15,036 

0 

41, 710 
0 
0 
0 

9,001 
9,001 

0 

51,823 
0 
0 
0 

17,811 
17,811 

. 0 

~~~~~~0~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~]~~~~~~~~~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
El•liSYON PRIM! 
Y.DEG.DECER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONE!1 KARl 
DONE!v! ZARARI ( '-) 
GEC!-!IS YIL. ZARARLARI 

40,163 
0 
0 

13,219 
13,219 

0 
0 

2,950 
0 

2,9G3 

52,211 
0 
0 

56,451 
56,451 

0 
0 

45 
.0 
13 

156,634 
0 
0 

124,830 
124,830 

0 
31 

3,248 
0 
0 

52,211 
0 
0 

84,340 
84,340 

0 
31 

0 
12,125 

0 

156,634 
0 
0 

174,036 
174,036 

0 
930 

0 
15,602 

0 

52,211 
0 
0 

112,219 
112,219 

0 
31 

0 
11,843 

0 

2.81,941 
0 
0 

89,045 
89,045 

0 
930 

11,535 
0 
0 

156,634 
0 
0 

87,896 
87,896 

0 
31 

0 
3,054 

0 

281,941 
0 
0 

131,628 
131,628 

0 
930 

29,349 
0 
0 

i<iYNAKLAR-1·oPLii.ii ___ i98~659-3i8~366-5o2~255--1383~4o8-6o7~o4i-422~8i9-667~o77-458~869-7i5~523 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 198~ 1990 1991 1 3/1991 3/1992 6/1991 ~/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 145,290 209,672 217,512 1258,951 291,043 270,201 283,6j6 217,362 271,675 
OZ V~RLIK 129,568 256,154 512,934 299 410 584,767 355,067 679 791 473,009 775 J14 
N.ISLETHE SERl·lAYESI -67192 -111832 -65566 -119788 -66034-116564 -56643 -55545 -3J960 
ORTALAMA OZ SERMAYE 44,110 81,032 196,719 220,228 1.16,161 268,035 173,021 342,678 
HIS.SEN.SAYISI(BIN) 40,163 52,211 156,634 52,211 156,634 52,211 281,941 156,634 2811 941 
ODENI•!IS SERHAYE 40,163 52,211 156,634 5-2,211 156,634 52,211 281,941 156,634 281,941 
******************************************** *********************************************** 



N 
N 
<D 

3) GEL I R TAB L 0 SUN UN AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 ·1 3/1991 3/1992 . 6/1~91 6/1992 9/1991 9/1992 
******************************************** '*********************************************** 
(+) Y.ICI SATISLAR 59,567 83,407 139,700 I 56,547 127,258 160,558 330,265 259,827 524,234 

~ +l Y.DISI SATISLAR 45,656 114,932 233,470 
+ DIGER SATISLAR 0 0 0 
- SATIS INDIRI!v!LER 4,406 6,029. 10,896 I 1,374 12,592 0 44,012 0 64,739 

NET-s~i1sLAR ________ 1aa~817-192~31a-362~274_T_55~173-ii4~666-i6o~558-286~253-259~827-459~495 
<=>-sATrs-MAirYETr ___ 83~o15-153~454-264~93i_T_42~82o--97~378-ii9~385-221~533-i9o~585-35o~432 
sRuT-sATrs-KiR1 ______ 17~8o2--38~856--97~343_T_12~353--i7~288--4i~i73--64~72o--69~242-io9~o63 
<=)-FAALrYET-crt~-----3~132 ___ 8~582--14~868-T--2~939 ___ 7~357---5~98o--13~898---9~311--2o~832 
--------------------------------------------------------------------------------------------
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS,DAG.GI 568 0 1~575 
- GENEL YONETIM GI 2,564 8,582 13,293 2,939 7,357 5,980 13,898 9,311 20,832 

£sAs-FAALrYET-KARr ___ i4~67o--3o~274--82~475-y--9~414---9~93i--35~193--5o~822--59~931--88~23i 
(~)-n~-FA·A.LrY£;-;£L~-----1o _______ 9 _____ 217--~------;------. i9 _______ o _____ 357 _____ i46 _____ 348 
(-) D. FAALIYET GID. 0 243 0 0 0 327 511 341 257 

<=)-FrNANsMAN-crn£RL-14~566--44~22o--81~317_T_23~o36--26~942--49~899--49~56i--66~i86--66~444 
FAALrYET-KARr ___________ i14~(14~18o)--1~375-T(13~622)(i6~992)(i5~o33)--i~io7--(6~45o)-2i~878 
(~)-oLAcANusTu-.c.EL.rR--4~614--4o~313 ___ 5~77·4--~--2~933---3~27o---4~i42--i6~2o3---5~992--ia~oi3 
(-) OLAGANUSTU GIDER 1,198 24,851 2,895 1,436 1,880 952 3,950 2,596 6,298 

noNEM-KARr------------3~53o ___ 1~282---4~254-T(12~i25)(i5~6o2)(ii~843)-13~36o--(3~o54)-33~593 
<=)-oo£N£c£i<-v£Rcr-v£------------------------~-----------------------------------------------

nrcER YASAL YUK. 580 1,237 1,006 0 0 0 1,825 0 4,244 

NET-ooNEM-KiRr--------2~95o ______ 45 ___ 3~248-T(12~125)(15~6o2)(ii~843)-ii~535--(3~o54)-29~349 
<=>-1~-YAsAi-Y£o£i< ________ o ______ 31 _____ 213_T ______ o _______ o _______ o _______ o _______________ _ 
NET-oA~rTrLAsrLrR----------------------------1---------------------------------------~-------

noNEMKARr.. 2,950 14 3,035 (12,125)(15,602)(11,843) 11,535 (3,054) 29,349 
******************************************** *********************************************** 



1\) 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ChRI YIL AJv!ORTISl•lANI 17,417 23,591 42,269127,493 40,578 54,989 68,149 84,042 103,675 
ESAS FAALIYET z,lALIYE 86,147 162,036 279,799 45,759 104,735 125,365 235,431 199,896 371,264 
FAALIYET l•lALIYETI 100,713 206,499 361,116 68,795 131,677 175,591 285,503 266,423 437,965 
FINANSMAN GIDERLERI+ 
DONEM KARI 18,096 45,502 85,571 
NAKIT GERI DONUSU 21,638 29,261 51,446 
NET NAKIT AKISI 21,058 28,024 48,091 
CARl YIL KID,TAZ.KAR 691 4,388 4,923 
******************************************** 

10,911 11,340 38,056 62,921 63,132 100,037 
16,299 27,661 45,007 85,413 83,780 143,947 
16,299 27,661 45,007 83,588 83,780 139,703 

931 2,685 1,861 3,904 2,792 6,679 
*********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 2, s.1o 3,683 2,313 1,057 732 3,075 1,015 1,659 1,630 
HB ESAS FAALIYET KAR 365 580 527 180 63 674 180 383 313 
HB FAALIYET KARl 3 (272) 9 ! 261! r081 r881 

4 

Hi! 

78 
HB DONEl-1 KARl 88 25 27 232 100 227 47 119 
HB NET DONEJ,l KARl 73 1 21 232 100 227 41 104 
HB NET DAG . DONE!'1 KAR 73 0 19 232 100 227 41 104 
HB KAR PAYifTEJ'.IETTU) 0 0 15 
HB BORCLAR OPLAMI 3,618 4,016 1,389 4,960 1,858 5,175 1,006 1,388 964 
HB FINANSl•lAN G.IDERI 363 847 519 441 172 956 176 423 236 
HB OZ SERNAYE 1,329 2,082 1,818 2,384 2 '017 2,923 1,360 1,542 1,574 
HB OZ VARLIK 3,226 4,906 3,275 5,735 3,733 6,801 2,411 3,020 2,751 
HB Y.DEG.DEG. ARTIS! 329 1,081 797 1,615 1,111 2,149 316 561 467 
HB NADDI DUR. VARLIK 3,847 4,608 2,426 5,192 2,691 5,772 1,639 2,124 1,819 
HB VARLIKLAR TOPLA!H 4,946 6,098 3,207 7,343 3,876 8,098 2,366 2' 930 2,538 
HB NAKIT GERI DONUSU 539 560 328 312 177 862 303 535 511 
HB NET NAKIT AKISI 524 537 307 312 177 862 296 535 496 
******************************************************************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN · 35 36 62 j 45 72 48 78 67 83 
HIZLI AKTIF£K.V.BORC 17 19 39 25 41 27 46 41 51 
HIZLI AKTIF ER/NET · 
ISLETME SERNAYESI (27) (30) · (102). (45) (147) (52) (211) (122) (305) 
******************************************** ***********'************************************ 



N 
w 

6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 15.44 10.04 10.28 I 1.57 4.26 3.86 6.62 6.33 
.STOKLARIN 10.43 10.17 12.84 2.04 5.10 4.45 6.80 7.33 
l<!AHUL STOKLARININ 249.29 132.75 109.86 
OZ SERMAYENIN 2. 29 2. 37 1. 84 
VARLIKLAR TOPLAHININ 0.63 0.74 0.88 
DONEN VARLIKLARIN 4.55 3.89 4.25 
!'!AD. DUR. VARLIKLARIN 0. 7 8 0. 97 1. 17 

0.52 
0.23 
0.85 
0.33 

1.38 
0.47 
1. 98 
0.64 

1.07 
0.53 
1. 99 
0.75 

1.50 
0.68 
2.94 
0.93 

1. 34 
0.78 
3.29 
1.09 

******************************************************************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) - 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT CERI DONUSU 97 96 93 100 100 100 98 100 97 
CARI YIL AHORTISMANI/. 
NAKIT CERI DONUSU 80 81 82 169 147 122 80 100 72 
CAHI YIL Al•!ORTISHANI/ 
NET NAKIT AKISI 83 84 88 169 147 122 82 100 74 
NAKIT GERI DONUSU/ 
NET SATISLAR 21 15 14 30 24 28 30 32 31 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 15 14 24 6 10 17 30 39 53 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: 
*~****************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 
NE'r SAT! SLAR 
SATISLAR J·.Jli.LIYETI/ 
NET SATISLAR 

100 

82 

107 100 

80 73 
ESAS VAALIYET KARl/ 
NET SATISLAR 15 16 23 
FAAL.KARI/NET SATIS 0 (7) 0 
DONEM KAR~/NET SATIS 4 1 1 
N.DON.KARI/NET SATIS 3 0 1 
DUN.KARI/ESAS FA.KAR 24 4 5 
DONE!·! KARI/OZ SERJ.!AY 7 1 . 1 
*********'********************************** 

125 115 109 100 103 95 

78 85 74 77 73 76 

17 9 22 18 23 19 

(l~ll (l!i! (1!! 2~ ~~~ 31 
( 10 ( 5 ( 8 3 ~ 1 8 

*********************************************** 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . · 1989 1990 199!'' 1 311991 311992 611991 611992 911991 911992 
***********~******************************** *********************************************** 
FINANSI•lAN GIDERLERI/ I 
NET SATISLAR : · . . 14 23 22 . 42 23 31 17 25 14 
FINANS!•lAN GIDER:LERI+ 
DON EM KARl I .· 
VARLIKLAR TOPLAMI 9 14 17 I 3 2 9 9 14 14 
FINANS!•lAN GIDERLERI+ 
DONE!•! . KARl/ · 
NET SATISLAR 18 24 24 I 20 10 24 22 24 22 
FINANSMAN GIDERLERII 
BORCLAR TOPLAlH . 10 21 3 7 9 9 18 17 30 24 
FINANSlvlAN GIDERLERI+ 
DONE!>i KARI/FINANSHAN 
GIDERLERI(bEFA) 1.24 1.03 1.05 0.47 0.42 0.76 1.27 0.95 1.51 
FINANSl·1AN GIDERLERII 
FAALIYET MALIYETI 14 21 23 33 20 28 17 25 15 
FINANS1'1AN GIDERLERII .. 
NET BORC .· _ _ 11 25 54 11 14 24 28 44 40 
FINANSHAN GIDERLERII 
STOKLAR 103 186 249 68 44 145 76 187 111 
********~*******~*************************** *********************************************** 

10) F I NAN S ~ L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OJ;,ARAK) . . 19 8 9 1 9 9 0 19 9 1 1 3 I 19 9 1 3 I 19 9 2 6 I 19 91 6 I 19 9 2 9 I 19 91 9 I 19 9 2 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 18 20 21 26 28 25 27 24 23 
DURAN.VARLIKLAR/ 
VARLIKLAR TOLAMI 82 I 80 79 74 72 75 73 76 77 
KISA VADELI BORCLARI 
TOPLAM KA'fNAKLAR . 52 55 34 57 39 53 35 36 28 
UZUN VADELI BORCLARI . 
TOPLAH KAYNAKLAR 21 11 9 11 9 11 8 11 10 
BORCLAR TOJ;>LAMI/ . 
TOPLAM KAYNAKLAR 73 66 43 68 48 64 43 47 38 
OZ SERMAYE/ · . 
TOPLAM KAYNAKLAR 27 34 57 32 52 36 57 53 62 
OZ SERMAYE/ . . 
BORCLAR TOPLAMI 37 52 131 . 48· 109 56 135 111 163 
******************************************** *********************************************** 



1\) 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 100/713 206/256 361/116 I 68,795131/677 175/264 284,992 
GUVENLIK PAYI . 104 (13 1 946) 1,158 (13,622)(17,011)(14,706) 1,261 
GUVENLIK ORANI (%) 0 (7) 0 (25) (15) (9) 0 
BASABAS NOKTASI/ 
NET SATISLAR (%) 100 
NET BORC · 127,335 
STOKLAR 14 110 
EKSIK KARSILANMA -113225 
NET BORC/STOKLAR (%) 902 
BORCTAN YARARLANMA 

107. 100 
176/243 150,783 

23 714 . 32 708 
-15252'9 .-u8o75. 

743 461 

125 
205/238 
~3,909 

-171329 
605. 

-4.39 

115 
194,002 

61 588 
-1.32414 

315 

'-1.92 

109 
210,046 

34,386 
-175660 

611 

-2.31 

100 
176,795 

65,243 
-111552 

271 

0.04 

266,082 437,708 
(6,255) 21,787 

(2) 5 

102 
149,610 

35,446 
-114164 

422 

-0.23 

95 
168,069 

60 111 
-10'7958 

280 

0.61 KATSAYISI ... (DEFA) 0.0~ -1,60 0.04 . . 
************************************************•******************************************* 

• 
12) F I N ~ N s A L c H E c K - up ANA-L I z I: 
* * * * * * * * * * * * * * * * * * .* * * * * * * * * * * * * * * *** * *"* * *.* * *·* * ** *·* * * * * ** * **** * * **** *'!<******* *** * * ********* ** 
(MILYON TL.) 1989 1990 .. 19911 3/1991 3/199~ 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 145 1 290 209 1 672_2~7 1 S12 j258,.951 291 1 043 270,201 283,626 217,362 271,675 

<=)-ii!zi:!-i\i<TrFLER ___ 17~955-.-33~4i9- 7 66·~729_T_53~713--97~o4i--6o~155-1o6~83i--67~752-1o3~6o6 

~E;;-~;R~-----------~127~335~176~243-;5a~783-T2a5~238-194~aa2-21a~a46-i76:795-i49~61a-168~a69 
<=>-~:~i\~E;I:!-~;R~LAR-42~586:~34~46~--44~944_T_41~217--54~459--46~887--52~578--5o~711--69~6i4 
--------------------------~----~-~----------------------------------------------------------UZUN VADELI BORCLAR . -~ 
SONRASI NET BORC 84,74~ 141,780 105,839 . 164,021 139 1 543 163 1 159 124,217 98,899 98,435 

~=~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~]~~~~~~~~~~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BO.RC 70,p39 118,066 73,131, 139 1 112 77 1 955 128,77_3 58,974 63,453 38,324 

~=~=~~§~~~0=~~~~~~=~~~~~~:==~~~~~===~~~~~=[~~~~~~==~~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR, · . l · 
STOKLAR VE YATIRH1 · · . 
HARCAMALARI SONRASI · 
NET B 0 R C 51 1 956 1~5,866 711 017 · 114 1 799 66,835 123,760 47,099 24,887 9,355 
******************************************** ********'!<************************************** 



• • • (:!ELIK HALAT VE TEL SANAYII A.~. 

KURULUSU .. .. 
GENEL MUDURLUK 
TELEFON 

·TELEX 
FAX . 
FAALIYET KONUSU 

KAPASiTE 
ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1962 
SetustU 27 . 
80040 Kabata~/ISTANBUL. 
252 45 oo f4 Hat) 
24230 cha R. 
249 89 22 
Yayl1k tel 2 galvanizli tel, 
lastik tell, ongerilimli beton 
teli 1 tek demetl1 halat ve ~ok 
demetli halat Uretimi. 
33.000 tonjy1l. 
TUrkiye Fonu 
10.000 ortak 
135.000.000.000.- TL. 
43.200.000.000.- TL. 

(% 10) 
(% 90) 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Alpaslan ALAGOZ CBaskan}, Kemal KURDA~ {Ba$kan Vekili)~ 
Uyeler: Cahit YUCELr Ozcan INCEAYANA Beh1~ ARIKAN, DileK 
ERZIK, YUksel KENANOGLU ve MUmtaz KAR KAVA. 

b) Denetim Kurulu: 

BabUr AKSOY, SUheyl ELBiR ve Kamuran KOSEO~LU. 

c) Genel MUdUrlUk: 
Sami OZBEKLER 

YUksel OZBAY 
Mehmet GOCMEN . 
Avhan BAKKALBA~IOGLU 
~UkrU AYGUN 

234 

(Genel MUdUr) 

(Fabrika MUdurul 
. (Ticaret MUdUrU 

(Mali I~ler ve Muhasebe Md. 
(Fabr1ka MUdUr Yard1mc1S1 



1\) 

w 
Ul 

1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
***********************************·~******************************************************** 
(MILYON TL.) 1989 · 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~:~~~------~~~~~:--=~~~:~--~:~~:~_1_::~~:~--~=~~~=--~~~~::_::~~:~~--~~~~~~-:=~~~:~ 
HAZIR DEGERLER 1,745 4,070 1,592 
MENKUL .KIYMETLER 3,998 2,108 0 
K.V.TICARI ALACAKLAR 17,805 24,290 40,536 
* SATISLARDAN ALACAK 17,329 23,973 40,143 
* DIGER ALACAKLAR 476 317 393 
DIGER K.V. ALACAKLAR 53 198 392 
STOKLAR 11,947 19,773 28,051 
* ILK MAD.VE MALZ. 5,402 10,865 15,743 
* YARI lvlANULLER 4,730 6,834 10,410 
* MANULLER 713 1,418 1,551 
* DIGER STOKLAR 781 372 118 
* VERILEN SIP.AVANSI 321 284 229 

884 
1,704 

24,484 
24,484 

624 
19,781 

981 
1,750 

54,703 
54,703 

1,129 
24,251 

867 
0 

32,143 
32,143 

795 
19,334 

2,532 
17,644 
60,028 
60,028 

95 
40,028 

1,381 
0 

35,097 
35,097 

1,646 
19,239 

2,467 
27,753 
78,898 
78,898 

179 
44,990 

DIG. DONEN VARLIKLAR 2,123 2,575 1,452 I 8,239 2,851 7,190 2,847 3,413. 4,127 

nuRiN-viRiiKiiR ______ 2o~o76--39~586--59~811_T_44~9o1--67~956--51~197--74~48o--62~o18--81~o22 
--------------------------------------------------------------------------------------------U.V.TICARI ALACAKLAR 
DIGER U.V.TIC.ALACAK 
FINANSAL DUR. VARLIK 
MADDI DUR. VARLIKLAR 
* BRUT DURAN VARLIK 
* B. Al-10RTISlvlANLAR (-) 
* YAP. OLAN YATIRtM 
* VERILEN SIP.AVANSI 
DIG. DURAN VARLIKLAR 

0 
0 

292 
19,784 
47,452 
33,844 

955 
5,221 

0 

0 
0 

302 
39,284 
86,993 
56,671 

162 
8,800 

0 

0 
0 

603 
59,208 

117,656 
77,206 
17,767 

991 
0 

0 
0 

302 
44,599 
94,669 
60,114 
10,044 

0 
0 

0 
0 

603 
67,353 

1 n, 821 
82,811 
21,181 
11,162 

0 

0 
0 

491 
50,706 

111,110 
71,292 
10,888 

0 
0 

0 
0 

735 
73,745 

155,608 
84,409 

2,513 
33 

0 

0 
0 

528 
57,401 

123,083 
78,590 
12,908 

0 
4,089 

0 
0 

735 
80,287 

164,788 
87,989 

3,488 
0 
0 

vARLrKiiR-ToPLAMr ____ 57~747--92~6oo-131~834--11oo~617-153~621-111~526-197~654-122~794-239~436 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 23,601 30,666 42,520 I 27,696 58,563 33,805 80,299 38,124 109,297 
SATISDAN ORT.ALACAK 12,758 20,651 32,058 39,594 26,488 46,086 31,027 56,998 
ORTAL~IA STOKLAR 11,748 15,860 23,912 22,016 13,050 29,681 19,910 32,115 
ORT. MAlvlUL STOKLARI 798 1,066 1,485 
ORT. VARLIK TOPLN~I 45,699 75,174 112,217 
ORT. DONEN VARLIKLAR 30,023 45,343 62,519 
ORTALA!~A !~ADD! 
DURAN VARLIKLAR 15,426 29,534 49,246 
******************************************** 

127,119 91,474 154,590 103,386 181,115 
70,691 53,061 91,752 56,641 109,595 

55,976 37,895 62,226 43,422 68,844 
*********************************************** 



1\) 
w 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******~************************************* *********************************************** 

~::~-~~~~~:-~~~~~~~--~~~::: __ :~~~~~--~~~~~~-1_:~~:~~--~~~:~~--~~~::~--~~~::~--~~~~:~-~~~~~~~ 
FINANSAL BORCLAR 1,993 1,241 7,811 5,528 9,783 7,656 30,106 13,865 36,364 
TICARI BORCLAR 3,834 8,225 20,990 6,839 23,023 12,791 38,622 9,187 45,778 
DIGER·K.V.BORCLAR 1,423 2,978 5,234 6,035 6,34~ 11,501 6,180 4,474 10 1 837 
ALINAN SIP.AVANSLARI 1,843 ~83 383 157 440 150 1,042 326 1,351 
BORC VE GID.KARSILIK 7,129 8,437 1,356 1,658 4,392 3,893 10,978 5,874 22,500 

~~~~=~~~~~~=~~~~~~~~==~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 5,779 10,846 9,058 10,317 
TICARI BORCLAR 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 
ALINAN SIP.AVANS4ARI 0 0 0 . 0 
BORC VE GID.KARSILIK 3,121 6,768 9,133 7,135 
* KIDEM TAZ. KARS. 3,121 6,768 9,133 7,135 
* DIGER KARSILIKLAR 0 0 0 0 . . . 

8,249 
38 

0 
0 

10,757 
10,757 

0 

10,124 
0 
0 
0 

7,777 
7,777 

0 

7,745 
0 
0 
0 

13,334 
13,334 

0 

9,433 
0 
0 
0 

8,281 
8,281 

0 

7,017 
0 
0 
0 

13,334 
13,334 

0 

~~=~~~~~~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
SER~ffiYE 10,800 21,600 43,200 21,600 43,200 37,091 43,200 43,200 43,200 
SER!•1AYE .TAAHHUTLERI 0 0 0 0 0 0 . 0 0 0 
EMISYON PRIMI . 73 597 917 73 917 542 917 917 917 
Y.DEG.DEGER ARTISI 9,390. 11,378 17,010 15,451 22,595 9,998 27,989 14,637 33,429 
*DURAN VARLIKLARDA 9,302 11,296 16,777 15,369 22,362 9,765 27,681 14,404 33,121 
* ISTIRAKLERDE 88 82 233 82 233 233 308 233 308 
YEDEKLER 4,576 4,911 7,423 4,911 7,423 7,423 8,606 7,422 8,605 
NET l)ONEM KARI 7,786 15,436 9,319 1,404 5,780 2,580 8,935 5,178 16,104 
DONE!-1 ZARARI (-) 0 . 0 0 0 0 0 0 0 0 
GEC!HS YIL KARI 0 0 0 19,509 10,675 0 0 0 0 
----~--------~--~~---------------------------1-----------------------------------------------
KAYNAKLAR TOPLAlv!I 57,747 92,600 131,834 100,617 153,621 111,526 197,654 122,794 239,436 
******************************************** *********************************************** 
2A)KAYNAK DATALARI:. 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLA!H 25,122 38,678 53,965 j 37,669 63,031 53,892 108,007 51,440 137,181 
OZ VARLIK . •. . 66,469 110,593 155,075 123,062 173,401 128,926 174,056 149,944 190,244 
N.ISLETNE SERMYESI 21,449 31,950 36,249 35,499 41,678 24,338 36,246 27,Q50 41,584 
ORTALA!•IA OZ SERMAYE 26,338 43,274 65,896 76,769 45,799 73,641 58,165 86,805 
HIS.SEN.SAYISI(BIN) 10,800 21,600 43,200 21,600 43,200 37,091 43,200 43,200 43,200 
ODEN!-IIS SERMAYE 10,800 21,600 43,200 21,600 43,200 37,091 43,200 43,200 43,200 
•••••••••••••••••••••••••••••••••••••••••••• ••••••••••••••••••••••••••••••••••••••••••••••• 



1\) 

w 
---J 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: . 
******************************************************************~************************* 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/19~2 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 73,360 98,460 124,172 I 16,618 50,385 45,147 107,168 80,440 183,126 

+) DIGER SATISLAR 0 0 0 ~ +) Y.DISI SATISLAR 0 0 0 

-) SATIS INDIRHlLER 262 696 354 I 2 0 2 26 21 61 

NE;-;;;!;L;R--~------73~o98--97~764-123~813_T_16~616--5o~385--45~i45-io7~i42--8o~4i9-i83~o65 
(:)-~;;!;-MAirYETr ___ 48~41i--68~745--93~a:a-T-13~i7o--36~416--35~2oo--78~5i4--62~ioi-i33~8i6 
nRu;-;;;!;-KiRr ______ 24~687--29~o19--3o~7~8-T--3~446--13~969 ___ 9~945--28~628--i8~3i8--49~249 

i=~=~~~~~~~=~~~~=====~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 2,192 2,693 3,915 
- GENEL YONETIM GI 1,796 3,217 5,310 2,271 5,329 6,057 11r354 6,306 17,827 

£sAs-F~LrYET-KARr ___ 2o~699--23~1o9--2i~5o3-T--i~i75 ___ 8~64o---3~888--i7~274--i2~oi2--3i~422 
(~)-;~-FAALrYET-~EL~--i~6i9 ___ 2~4o3 ___ i~75o--~----982 _____ 595---i~6i3---i~87o---i~829 ___ 5~786 
(-) D. FAALIYET GID. 3,810 4,786 7,686 43 80 159 248 4,081 649 
(:)-FrNANsMAN-cro£RL--i~594 ___ i~758 ___ 4~94o_T ____ 5o2 ___ 2~o34---2~325 ___ 5~396---3~828 ___ 9~596 
FAALrY£;-KiRr ______ 7 _i6~9i4--i8~969--io~627-T--i~6i2 ___ 7~i2i---3~oi7--i3~5oo ___ 5~932--26~963 
(~)-oLA~ANu;;u-~£LrR ______ i ______ i7 ______ 48--~------o-------o------2i _______ o ______ 3i _______ o 
(-) OLAGANUSTU CIDER 0 1 0 0 0 0 0 0 15 

~~~~0~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~! 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 7,129 3,550 1,356 208 1,341 458 4,565 785 10,844 

NE;-;oNEM-KARr--------9~786--i5~435---9~3i9-T--i~4o4 ___ 5~78o---2~58o ___ 8~935 ___ 5~i78--i6~io4 
(:)-i~-YAsAL-Y£o£~------746 _____ 975 _____ 534_T ______ o _______ o _______ o _______ o _______________ _ 
NET-oAcrTrLABrLrR----------------------------1-----------------------------------------------
DoNEM KARl 9,040 14,460 8,785 1,404 5,780 2,580 8,935 5,178 16,104 
*'****************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
·~·***************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
·········••********************************* *********************************************** 
CARI YIL AMORTISMANI 5,167 4,472 6,755 I 3,443 5,605 14,621 7,203 21,919 10,783 
ESAS FAALIYET MALIYE 52,399 74,655 102,315 15,441 41,745 41,257 89,868 68,407 151,643 
F!IALIYET l•1ALIYETI 57,803 81,199 114,941 15,986 43,859 43,741 95,512 76,316 161,888 
FINANSMAN GIDERLERI+ 
DONEM KARI 18,509 20,743 15,615 
NAKIT GERI DONUSU 25,203 27,104 19,795 
NET NAKIT AKISI 9,692 11,099 10,304 
Cl\RI YIL KID.TAZ.KAR 3,121 3,647 2,365 
''"***•k···································· 

~) H I S S E BAS I (HB) AN A L I Z I: 

2,114 9,155 5,363 18,896 9,791 36,544 
5,422 14,350 18,668 24,904 29,395 41,932 
5,214 13,009 18,210 20,339 28~610 31,088 

367 1,624 1,009 4,201 1,513 4,201 
*********************************************** 

··························•***************************************************************** 
(1.000.- TL.-YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
•••***************************************** *********************************************** 
HB NET SATIS 6,768 4,526 2,866 769 1, 16 6 1,217 2,480 1,862 4,238 
HLl ESAS Fl-\ALIYET KAR 1, 917 1,070 498 54 200 105 400 278 727 
HB FAALIYET KARl 1,566 878 246 75 165 81 313 137 624 
HLl DON£!.! KARI 1,566 879 247 75 165 82 313 138 624 
HB NET DONEM KARI 906 715 216 65 134 70 207 120 373 
Hil NET DAG. DON£1•1 KAR 837 669 203 65 134 70 207 120 373 
HB KAR PAYI(TEMETTU) 700 600 200 
liB BORCLAR 'l'OPLP.l•II 2,326 1,791 1,249 1,744 1,459 1,453 2,500 1,191 3,175 
l!B FINANSl·IAN GIDERI 148 81 114 23 47 63 125 89 222 
liB OZ SE!UiAYE 3,021 2,496 1,803 2,914 2,097 1,554 2,075 1,652 2,367 
HB OZ VA!CLIK 6,155 . 5 ( 120 3,590 5,697 4,014 3,476 4,029 3,471 4,404 
Hll Y.DEG.DEG. ARTIS I 869 527 394 715 523 270 648 339 774 
HI\ t•!ADDI DUR. VARLIK 1,832 1,819 1, 3 7 1 2,065 1,559 1,367 1,707 1,329 1,858 
HIJ Vl-\RLIKLAR TOPLA!oli 5,347 4,287 3,052 4,658 3,556 3,007 4,575 2,842 5,543 
HB NAKIT GERI DONUSU 2,334 1,255 458 251 332 503 576 680 971 
HB NET NAKIT AKISI 897 514 239 241 301 491 471 662 720 
**''****'*******************************************~*************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1· 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**A***~*************************~kkk******** *********************************************** 
CARI ORAN 232 252 201 j 276 195 168 142 180 136 
HIZLI AKTIF/K.V.BORC 145 146 119 137 133 94 92 113 94 
HIZLI AKTIFLER/NET 
ISLETME SER!olAY~SI 110 96 117 . 78 141 139 222 141 263 
******************************************** ~********************************************** 
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6) D E V I R A N A L I Z I: 
*-kkk**************************************************************************************** 
(DEFA OLl\Rr".K) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*•****************************************** *********************************************** 
ALACAKLARIN 5.73 4.73 3.86 I 1.27 1.70 2.32 2.59 3.21 
STOKLARIN 6.22 6.16 5.18 1.65 2.70 2.65 3.12 4.17 
Wl.l•lUL STOKLARININ 60.67 64.52 62.71 
OZ SERMAYENIN 2.78 2.26 1.88 
VARLIKLAR TOPLAJ,!ININ 1. 60 1. 30 1. 10 
DONEN VARLIKLARIN 2. 43 2. 16 1. 98 
HAD. DUR. VARLIKLARIN 4. 7 4 3. 31 2. 51 

0.66 
0.40 
0. 71 
0.90 

0.99 
0.49 
0.85 
1.19 

1.45 
0.69 
1.17 
1. 72 

1.38 
0. 78 
1.42 
1.85 

2.11 
1.01 
1.67 
2.66 

*********~*********************************k************************************************ 

7) N A K I T A K I M I AN A L I Z I: 
**k********~******************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************•* *********************************************** 

llAKIT CERI DONUSU 38 41 52 96 . 91 98 82 97 74 
NET NAKIT AKISI/ I 
C1\RI YIL Al!OH.TISI·!ANI/ 

64 39 78 29 75 26 
C'\RI YIL h:-!ORTISI•lANI/ 
NIT NAKIT AKISI 53 40 66 66 43 80 35 77 35 
t!hKIT CE!ZI DONUSU/ 

JL,KIT CE!U DONUSU 21 16 34! 

N~r SATISLAR 34 28 16 33 28 41 23 37 23 
N.~.1:IT GERI DOHUSU/ 
El) 1cCLAR TUPLl'I.MI 100 70 37 14 23 35 23 57 31 
*A• A~A**~AAAA******************************* *********************************************** 

8) KARL I L I K AN A L I Z I: 
····················•**********'************************************************************ 
(i CJLl\RAKf 1989 1990 1991 13/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
·······•************************************ *********************************************** 
F!,i\LIYET I•IALIYETI/ . 
NET SATISLAR 
SXri ';LAR l•IALIYETI/ 
NET SATISLAR 
ESAS FAALIYET KARl/ 

79 

66 

83 93 

70 75 

NET SATISLAR 28 24 17 
FnAL.KARI/NET SATIS 23 19 9 
DONEM KAR~/NET SATIS 23 19 9 
U DON.KARI/NET SATIS 13 16 8 
L·.J'/.KAIU/ESAS FA.KAR 82 82 50 

96 

79 

7 
10 
10 

8 
137 

3 

87 

72 

17 
14 
14 
11 
82 

8 

97 

78 

9 
7 
7 
6 

78 
5 

89 

73 

16 
13 
13 

8 
78 
15 

95 

77 

15 
7 
7 
6 

50 
8 

88 

73 

17 
15 
15 

9 
86 
26 DCJHEl·l KAIU/OZ SERl·lAY 52 35 14 

·················*************************************************************************** 
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9) F I N AN S MAN G I D E R L E R I AN A L I Z I: 
*'"***************************************************************************************** 
(% OLARAK) . 1989 1990 1991 l· 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ***************************************~******* 
FINANSMAN GIDERLERI/ I . 
NET SATISLAR 2 2 4 3 4 5 5 5 5 
FINANSI,!AN GIDERLERI+ 
DONE!'! KARI I 
VARLIKLAR TOPLN~I 32 22 12 I 2 6 5 10 8 15 
FINANS!,ll\N GIDERLERI+ 
DON£!>! KARI I 
NET SATISLAR 25 21 13 I 13 18 12 18 12 20 
FINJ',NS!,!AN GIDERLERI/ 
BORCLAR TOPLAI.JI 6 5 9 1 3 4 5 7 7 
FINANS!,IAN GIDERLERI+ 
DONEr>! KARI /FINANSMAN c 
GIDERLERI(bEFA) 11.61 11.80 3.16 4.21 4.50 2.31 3.50 2.56 3.81 
FINANSHAN GIDERLERI/ 
FAALIYET HALIYETI 3 2 4 3 5 5 6 5 6 
FINANS!'lAN GIDERLERI/ 
NET BORC . . 105 22 43 5 46 12 19 29 34 
FINANSI>IAN GIDERLERI/ 
STOKLAR 13 9 18 3 8 12 13 20 21 
******************************************** *********************************************** 

10) F I NAN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 . 3/1992 6/1991 6/1992 9/1991 . 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ . 
VARLIKLAR TOPLAI,!I 
DURAN VARLIKLAR/ 
VARLIKLAR TOLN,ll 
KISA VADELI BORCLAR/ 
TOPLA!vl KAYNAKLAR 
UZUN V~DELI BORCLAR/ 
TOPLAI>1 KAYNAKLAR 
BORCLAR .TOPLA!'li / 
TOPLAI,I KAYNAKLAR 
OZ SERl,lAYEI 
TOPLAH KAYNAKLAR 
OZ SERMAYEI 
BORCLAR TOPLAMI 

65. 

35 

.28 

15 

44 

56 

130 

57 55 

43 45 

23 27 

19 14 

42 41 

58 59 

139 144 
******************************************** 

55 56 54 62 49 66 

45 44 46 38 51 34 

20 29 32 44 27 49 
17 12 16 11 14 ·a 

37 41 48 55 42 57 

63 59 52. 45 5~ 43 

167 144 107 83 i39 75 
*********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 53,993 76,413 107,255 15,943 43,779 43,582 95,264 72,235 161,239 
GUVENLIK PAY! 19,105 21,351 16,563 673 6,606 1,563 11,878 8,184 21,826 
GUVENLIK ORANI (%) 26 22 13 4 13 3 11 10 12 
.BASABAS NOKTASI/ 
NET SATISLAR (%) 74 78 87 96 87 97 89 90 88 
NET BORC 1,521 8,012 11,445 9,973 4,468 20,087 27,708 13,316 27,884 
STOKLAR 11,947 19,773 28,051 19,781 24,251 19,334 40,028 19,239 44,990 
EKSIK KARSILAN!>IA 10,426 11,761 16,606 9,808 19,783 (753) 12,320 5,923 17,106 
NET BORC(STOKLAR (%) 13 41 41 50 18 104 69 69 62 
BORCTAN ARARLAN!•IA 
KATSAYISI (DEFA) 20.53 19.27 3.96 4.64 6.37 2.63 6.73 2.86 8.31 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1~~1 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 25,122 38,678 53,965 I 37,669 63,031 53,892 108,007 51,440 137,181 

<=>-~r~Lr-A~TrFLE~---23~6o1--3o~666--42~52o_T_27~696--58~563--33~8o5--8o~299--38~124-1o9~297 
NET-~~~~--------------1~521---s~o12--11~445-T--9~973---4~468--2o~o87--27~7os--13~316--27~884 

<=)-u~vAnELr-8o~~LA~--8~9oo--17~614--18~191_T_17~452--19~o44--17~9o~--21~o79--17~714--2o~351 
uzuN-vAnELr-io~~LA~--------------------------,-----------------------------------------------

soNRAsr NET BORC (7,379) (9,602) (6,746) (7,479)(14,576) 2,186 6,629 (4,398) 7,533 

i=~~~§~~~~~==~~=====~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I ' 
SONRASI NET BORC (19,326)(29,375)(34,797) (27,260)(38,827)(17,148)(33,399)(23,637)(37,457) 

~=~~~~§~~~~~~~~~~~~~~~~~~~~~~=~~~~~~~~~~~~~=r=~~~~~~==~~~~~~==~~~~~~===~~~~~==~~~~~~===~~~~~ 
UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM .. 
HARCANALARI SONRASI 
NET B 0 R C (25,502)(38,337)(53,555) (37,304)(71,170)(28,036)(35,945)(36,545)(40,945) 
··~****~~~********************************** *********************************************** 



CE$ME 
• • • ALTINYUNUS TURISTIK TESISLER A.$. 

KURULUSU .. .. 
GENEL MUDURLUK 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 
ORTAKLAR 

1973 
: Kalemburnu Mevkii 

~e~meflZMIR : 549) 312 50 (10 Hat) 
: 1 902 gold tr. · 
: f549) 322 52 
: uristik tesis i~letmeciligi. 

Ko9 Holding A.s. % 30.00 

Bat1 Sigorta A.~. % 13.40 

: TOtOnbank A.S. ~% 20.001 
Ya$ar Hold1ng A.~. % 19.85. 

7oo•o a~k1n ortak % 16.75 
KAYITLI SERMAYE · -
ODENMIS SERMAYE ; 26.000.000.000.- TL. 
Y 0 N E T I M VE 0 R G A N I Z A S Y 0 N: 
******************************************* 
a) Yonetim Kurulu: 

feyhan KALPAKLIO~LU (Ba~kan), idil Yi~iTBASI (Ba~kan V.), 
Uyeler: Unal AYDIN, Kaya KOTAN, Uray ERGUN ve Alpay 
BAGRIA~IK. . 
b) Denetim Kurulu: 

Melih ABiDiNO~LU ve GOnay BAYO~LU. 

c) Genel MOdOrlOk: 
Ayd1n ALAM 

Emin GEMiCi 
I. Sami TUKAY 

Zeki DO~AN 
Has an. T .. CARG8L 
Mustafa ILKDOGAN 
Nuri UCELE 
Unter Z. ARUSAN 
Si ret HULLI 

242 

(Genel MUdOr) 

(Mali i~ler Genel MOdOr Yardlmc1s1) 
(Pazarlama Genel MOdOr Yard1mc1s1) 

(Muhasebe MOdOrO 
(Teknik MOdOr 

(Personel MOdurO 
. (Pla. MOdOrO 

CHalkla Ili~Rile~ MOdOrO 
(Park Cafe I~letme MOdOrO 



1\) 
.j:>. 
w 

1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ********************************-*************** 
DONEN VARLIKLAR 10,858 19,119 26,605 I 15,675 34,425 22,843 22,852 35,665 16,899 --------------------------------------------------------------------------------------------HAZIR DEGERLER 288 437 837 341 481 1,001 1,184 719 4,520 
MENKUL KIYMETLER 0 7,930 0 5,722 500 4,961 0 0 3,249 
K.V.TICARI ALACAKLAR 10,276 7,545 24,167 922 783 2,658 3,547 2,973 7,928 
* SATISLARDAN ALACAK 209 523 1,021 922 783 2,658 3,547 2,973 7,928 
* DIGER ALACAKLAR 10,067 7,022 23,146 0 0 0 0 
DIGER K.V. ALACAKLAR 0 0 0 5,841 30,961 12,891 15,817 30,043 22 
STOKLAR 216 260 472 333 503 595 1,229 484 975 
* ILK MAD.VE MALZ. 0 0 0 
* YARI MAMULLER 0 0 0 
* MAMULLER 0 0 0 
* DIGER STOKLAR 215 259 472 
* VERILEN SIP.AVANSI 1 1 0 
DIG. DONEN VARLIKLAR 78 2,947 1,129 I 2,516 1,197 737 1,075 1,446 205 

ouRiN-vAiLrKiAi ______ 16~171--17~755--32~2o2_T_2o~853--34~o42--24~898--4i~a72--3o~876--44~578 
--------------------------------------------------------------------------------------------U.V.TICARI ALACAKLAR 46 83 96 0 
DIGER U.V.TIC.ALACAK 0 0 20 0 
FINANSAL DUR. VARLIK 3,265 0 3,257 0 

835 
297 
909 

MADDI DUR. VARLIKLAR 12,846 17,661 28,829 20, 
* BRUT DURAN VARLIK 21,634 33,223 49,865 36, 
* B.Al-tORTIS!I!ANLAR(-) 8,788 15,562 21,043 17, 
* YAP. OLAN YATIRI!-1 0 0 7 2 1 44 7 
* VERILEN SIP.AVANSI 0 0 0 0 
DIG. DURAN VARLIKLAR 14 11 0 .8 

0 94 
0 0 
0 0 

33,918 24,792 
52,709 41,713 
21,038 21,073 

843 2,852 
1,404 

124 
1,300 

12 

vARLrKLAR-ToPLAMr ____ 27~o29--36~874--58~8o7--l-36~528--68~467--47~74i--63~924--66~54i--6i~477 
******************************************** *********************************************** 
lA)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 10,564 15,912 25,004 I 12,826 32,725 21,511 20,548 33,735 15,719 
SATISDAN ORT.ALACAK . 411 366 772 853 2,164 3,103 2,753 5,451 
ORTALAt·lA STOKLAR 274 238 366 418 662 912 492 730 
ORT. HAMUL STOKLARI 0 0 0 
ORT. VARLIK TOPLAMI 25,066 31,952 47,841 
ORT. DONEN VARLIKLAR 10,077 14,989 22,862 
ORTALAMA z,IADDI 

52,498 
25,050 

43,381 
21,861 

55,833 
22,848 

52,676 
28,542 

64,009 
26,282 

DURAN VARLIKLAR 10,680 15,254 23,245 1 27,377 18,848 32,795 19,982 36,042 
******************************************** *********************************************** 



N 
.j:>. 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: .. 
***************************~*****************************************~********************** 
(MILYON TL.) 1989 ·1990. 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *~********************************************* 
KISA VADELI BORCLAR 14,269 1!3,980 38,875 I 20,124 37,675 29,839 27,134 44,'332 . 7,471 -..:..--------------.-:-------·-·----------------------------------..;...;.. ___ ;,._ __ ~--------------·------------
FINANSAL BORCLAR 12,58'3 15,598 36,024 16,661 33,533 24,037 19,605 39,775 0 
TICARI BORCLAR. 156 1,148 964 2,184 2,671 3,596 3,961 2,604 3,825 
DIGER K.V.BORCLAR 1,146 2,234 1,887 572 1,252 2,206 3,568 1,953 3,157 
ALINAN SIP.AVANSLARI 300 0 0 0 0 0 0 0 0 
BORCVEGID.KARSILIK 84 0 0 707 219 0 '0 0 489 

~~~=~~~~~~=~~~§~~~=====~~~===~~~~~===~~~~~]==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER U.V. BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 
* KID EM TAZ, KARS ·. 
* DIGER KARSILIKLAR, 

0 
0 
0 
0 

546 
546 

0 

0 
0 
0 
0 

1,636 
1,636 

0 

0 
0 
0 
0 

2,770 
2,770 

{) 

0 
0 
0 
0 

1,982 
1,982 

0 

0 
0 
0 
0 

3,364 
3,364 

0 

0 
0 
0 
0 

2,328 
2,328 

0 

0 
0 
0 
0 

4,225 
4,225 

0 

0 
0 
0 
0 

2,674 
2,674 

0 

0 
0 .o 
0 

4,999 
4,999 

0 

~~=~~~~~======:====~~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
SERMAYE . 500 6,000 6,000 6,000 26,000 6,000 26,000 6,000 26,000 
SERNAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
ENISYON PRIM! 0 0 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 10,408 10,641 18,718 12,539 12,521 15,334 17,376 17,457 22,230 
*DURAN VA~IKLARDA 10,408 9,988 18,718 11,886 12,521 14,703 17,376 17,064 22,230 
* ISTIRAKLERDE 0 653 0 653 0 631 0 393 0 
YEDEKLER 1,139 1,156 1,155 1,156 1,155 1,156 1,156 1,156 1,156 
NET DONEM KARl 167 0 0 0 0 0 0 0 8,332 
DONEM ZARARI (-) 0 1,539 7,172 3,734 3,537 5,377 3,256 3,539 0 
GECMIS YIL.ZA~~ARl 0 0 1,539 1,539 8,711 1,539 8,711 1i539 8,711 --------------------------------------------------------------------------------------------KAYNAKLAR TOPLru~I 27,029 36,874 58,807 1 36,528 68,467 47,741 63,924 66,541 61,477 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLANI 14,815 20,616 41,645 l 22,106 41,039 32,167 31,359 47,006 12,470 
OZ VARLIK 21,002 31,820 38,205 32,331 48,466 36,647 55,975 43,380 75,819 
N.ISLETME SERMAYESI (3,411) 139 (12,270) (4,449) (3,250) (6,996) (4,282)'18,667) 9,428 
ORTAL~ffi OZ SERNAYE 10,014 14,236 16,710 20,925 12,503 24,070 5,552 34,271 
HIS.SEN.SAYISI(BIN) 500 6,000 6,000 6,000 26,000 6,000 26,000 6,000 26,000 
ODENMIS SERMAYE 500 . 6,000 6,000 6,000 26,000. 6,000 26,000 6,000 26,000 
******************************************** *********************************************** 



N 
~ 
CJ1 

3) G E L I. R T A B L 0 S UN U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL•) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
(+) Y.ICI SATISLAR 3,226 4,439 22,653 638 3,244 6,770 16,466 18,004 44,947 

{ +~ Y.DISI SATISLAR 7,461 11,087 0 0 0 0 0 
+ DIGER SATISLAR 0 0 0 0 0 0 0 
- SATIS INDIRIMLER 184 587 0 5 25 71 243 209 846 

NET-sATrsLii _________ io~5o3--14~939--22~653_T ____ 633---3~219---6~699--i6~223--i7~795--44~ioi 
<=)-siTrs-MAirYETr----5~681 ___ 7~972--i1~396_T ____ 8o4 ___ 1~242---3~9o2---9~2i7 ___ 8~353--i8~33o 
aiuT-siTr-s-Kii!-------4~822---6~967--11~257_T ___ (17i)--1~977---2~797 ___ 7~oo6---9~442--25~77i 
<=>-FmrYET-oro~-----3~656---6~936---~~79i-T--2~o43---4~966---4~i7i---9~336 ___ 7~i97--i6~i57 
-~=-~-iR=aE-crnERiERr _______ o _______ o _______ o __ l _____________________________ ~-----------------

- PAz:sATIS.DAG.GI 133 162 0 
- GENEL YONETIM GI . 3,523 6,774 9,791 2,043 -4,966 4,171 9,336 7,197 16,157 
Esis-FmrYET-Kiii----1~166 ______ 31 ___ 1~466~T-(2~214)-(2~989)-(i~374)-(2~33o)--2~245---9~6i4 
(+)-;~-FAiL_ -rYET-cEL~--1~968---3~854 ___ 1~312--,----189 _____ 344 ______ 4o5 ___ i~192 _____ 956---i~883 
(-) D. FAALIYET GID. 727 2,116 1,578 24 0 720 711 1,252 754 
<=)-FrNiNsMiN-ornERi--2~156---3~3o8 ___ 8~372-T--1~685 _____ 892---3~688 ___ 1~4o7---5~488 ___ 1~922 
FmrYET-Kiii ___________ 251--(1~539)-(7~172)!-(3~734)-(3~537)-(5~377)-(3~256)-(3~539)--8~82i 
(+)-oLiaANiis_Tu-aELri~-----o-------o-------o--,------o-------o-------o-------o-------o-------o 

(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 0 0 
ooNEM-Kii! ______________ 251--(1~539)-(7~172)T-(3~734)-(3~537)-(5~377)-(3~256)-(3~539)--8~82i 
<=)-ooENECEK-vEiar-vE------------------------,-----------------------------------------------

orGER YASAL YUK. 84 0 0 0 0 0 0 0 489 
NET-ooNEM-Kiii __________ 167--(1~539)-(7~172)T-(3~734)-(3~537)-(5~377)-(3~256)-(3~539)--8~332 
<=>-1~-YisiL-YEoEK--------o----~--o--~----o-T ______ o _______ o _______ o _______ o _______________ _ 
NET-niaiTrLiaiLiR----------------------------1--------------~--------------------------------

ooNEMKARr 167 (1,539) (7,172) (3,734) (3,537) (5,377) (3,256) (3,539) 8,332 
******************************************** *********************************************** 



1\.) ... 
0) 

3A)GELIR 'I'ABLOSUNUN ORAN ANALIZI DA'I'ALARI: 
~******************************************************************************************* 
(MILYON 'I'L.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*~·****************************************** *********************************************** 
CARl YIL ANORTISHANI 2/992 6/774 5/481 I 2/347 (5) 5,511 2,367 8,283 5,769 
ESAS FAALIYET l•!ALIYE 9,337 14,908 21,187 2,847 6 1 208 8 1 013 18,553 15,550 34,487 
FAALIYET l'lALIYETI 12 1 220 20,332 31,137 4,556 7,100 12,481 20,671 22,290 37,163 
FINANSI·IAN GIDERLERI+ 
DOH£1,1 KARl 2 1 407 1,769 1,200 
NAKIT GERI DONUSU 3,789 6 1 325 (557) 
NET NAKIT AKISI 3,555 6 1 325 (557) 
CARl YIL KID.TAZ.KAR 546 1,090 1,134 

(2/049~ ~2/645~ (1/689) (1,849) 1,949 10,743 
(1,041 2,948 826 566 5,782 16,819 
(1,041 2,948 826 566 5,782 16,330 

346 594 692 1,455 1,038 2,229 
***~*~**A*********************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- 'I'L."YA GORE 198~ 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 21,006 2 1 490 3,776 . 
HB ESAS FAALIYET KAR 2,332 5 244 
HB FAALIYET KARl 502 ~257~ ~1,195~ HB DONEI-1 KARl 502 257 1, 195 
HB NET DONEI-1 KARl 334 257 1,195 
HB NET DAG.DONEI>l KAR 334 257 1,195 
HB KAR PAYI (TENE'rTU) 300 0 . 0 
HB BORCLAR TOPLAI>ll 29,630 3,436 6,941 
HB FINANSI•1AN GIDERI 4,312 551 1 1 395 
HB OZ SERHAYE 24,428 2,710 2,860 
HB OZ VARLIK 42,004 5,303 6,368 
HB. Y.DEG.DEG. AR'I'ISI 20,816 1,774 3,120 
HB l-1ADDI DUR. VARLIK 25,692 2,944 4,805 
HB VARLIKLAR TOPLAl.U 54 I 058 6, 146 9 I 801 
HB NAKIT GERI DONUSU 7,578 1,054 (93) 
HB NET NAKIT AKISI 7,110 1,054 (93) 
******************************************** 

! j~~~ !if~! 1,!}}~! ~~~~ 2,~~~ 1,~~g 622 136 896 125 590 339 
622 136 896 !125 !590! 339 622 136 896 125 590 320 
622 136 896 125 590 320 

3,684 1,578 5,361 1,206 7,834 480 
281 34 615 54 915 74 

2,404 1,055 2,596 1,253 3i256 1,885 
5,389 1,864 6,108 2,153 7,230 2,916 
2,090 482 2,556 668 2,910 855 
3,473 1,305 4,132 1,569 4,630 1,704 
6,088 2,633 7,957 2,459 11,090 2,365 

(174) (113) 138 22 964 647 
(174) (113) 138 22 964 628 

******************~**************************** 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl ORAN 76 101 68 j 78 91 77 84 80 226 
HIZLI AKTIF/K.V.BORC 74 84 64 64 87 72 76 76 210 
HIZLI AKTIFLER/NET 
ISLET!-1E SER1-1AYESI (310) 11,447 (204) (288) (1,007) (307) (480) (389) 167 
******************************************** *********************************************** 



1\) 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 .1 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
ALACAKLARIN 25.55 40.82 29.34 I 3.78 3.10 5.23 6.46 8.09 
STOKLARIN 38.33 62.77 61.89 2.97 5.90 10.11 16.98 25.13 
MAMUL STOKLARININ 
OZ SERMAYENIN 
VARLIKLAR TOPLAMININ 
DONEN VARLIKLARIN 
MAD.DUR. VARLIKLARIN 

1.05 
0.42 
1.04 
0.98 

1.05 
0.47 
1.00 
0.98 

1.36 
0.47 
0.99 
0.97 

0.15 
0.06 
0.13 
0.12 

0.54 
0.15 
0.31 
0.36 

0.67 
0.29 
0.71 
0.49 

1.14 
0.34 
0.62 
0.89 

1.29 
0.69 
1.68 
1.22 

******************************************************************************************** 

7) N A K I T A K I M I A N A L I Z I: 
., 

******************************************************************************************** 
(% OLARAK) 19 8 9 19 9 0 19 91 1 3 I 19 91 3/19 9 2 6 I 19 91 6 I 19 9 2 9 I 19 91 9 I 19 9 2 
******************************************** ********~************************************** 
NET NAKIT AKISII . 

94 100 100 NAKIT GERI DONUSU 
CARl YIL AMORTISI<IANII 
NAKIT GERI DONUSU 
CARl YIL ru~ORTISMANII 
NET NAKIT AKISI 
NAKIT GERI DONUSUI 
NET SATISLAR 

79 

84 

36 

107 

107 

42 

(984) 

(984) 

(2) 

100 

(225) 

(225) 

(164) 

100 100 

0 667 

0 667 

(92) 12 

100 

418 

418 

3 

100 

143 

143 

32 

97 

34 

35 

38 
NAKIT GERI DONUSUI 
BORCLAR TOPLAMI 26 31 (1)1 (5) (7) 3 2 12 135 
******************************************** *********************************************** 

8) K A R L I L I K A N A L I Z I: 
***********************************************************.********************************* 
(% OLARAK) 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
********************************************·*********************************************** 
FAALIYET MALIYETII 
NET SATISLAR 
SATISLAR MALIYETII 
NET SATISLAR 

116 

54 

136 137 

53 so 
ESAS FAALIYET KARII 
NET SATISLAR 11 0 6 
FAAL.KARI/NET SATIS 2 110! 132! DONEM KAR~/NET SATIS 2 10 32 
N.DON.KARI/NET SATIS 2 10 32 
DON.KARI/ESAS FA.KAR 22 (4, 65 ( 89 
DONE!vl KARIIOZ SERI~Y 2 ( 9 (42 
******************************************** 

720 221 186 127 125 84 

127 39 58 57 47 42 

!350! 193! 121! 114! 13 22 590 ~ 10 80 20 120! 20 590 110 80 20 20 20 
590 110 80 20 20 19 
169 118 91 40 ( 58 92 
(26) (13) (35) (10) (18 18 

*********************************************** 



1\) 
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9) F I NAN S MAN G I DE R L E R I AN A L I Z I: 
******************************************************************************************* 

. (% OLARAK) _ . 1989 1990 . 1991 1 3I19'H 311992 611991 611992 911991 91199 
~****************~************************** ********************************************** 
P'INANSMAN GIDERLERII . I -. 
NET SATISLAR 21 22 37 266 28 · 55 9 31 4 
FINANS!-:IAN GIDERLERI+ 
DONE!vl KARl/ · 
VARLIKLAR TOPLANI 
FINANSMAN G-IDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANS!•1AN GIDERLERII 
BORCLAR TOPLANI 
FINANS!viAN GIDERLERI+ 
DON;El-:1 KARI/FINANSMAN 
G'lD£RLERI(bEFA) 
FINANS!..ffiN GIDERLERII 
FAALIYET-MALIYETI 
F!NANSMAN GIDERLERII 
NET BORC 

9 

23 

15 

1.12 

18 

51 

5 2 

12 5 

16 20 

0.53 0.14 

16 27 

70 50 

(6) (4) 

(324) (82) 

8 2 

-1.22 -2.97 

37 13 

18 11 

(4) (3) 3 17 

(25) ( 11) 11 24 

11 4 12 15 

-0.46 -1.31 0.36 5.59 

30 7 25 5 

35 13 41 (59) 
FI~ANSMAN GIDERLERII 
STOKLAR 998 1,272 1,774 1 506 177 620 114 1,134 197 
******************************************** *********************************************** 

·10) F I N -A N S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
( % OLARAK) . 19 8 9 19 9 0 19 91 1 3 I 19 9 1 3 I 19 9 2 6/19 91 6 I 19 9 2 9 I 19 91 9/19 9 2 
******************************************** *********************************************** 
DONEN VARLIKLARI . 
VARLIKLAR TOPLAI-:11 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 
KISA VADELI BORCLARI 
TOPLA!-:1 KAYNAKLAR 
UZUN VADELI BORCLARI 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERI..ffiYE/ .-· 
BORCLAR TOPLAMI 

40 

60 

53 

2 

55 

45 

82 

52 45 

48 55 

51 66 

4 5 

56 71 

44 29 

79 41 
******************************************** 

43 50 48 

57 50 52 <!:~ 

55 55 63 

5 5 5 

61 60 67 

39 40 33 

65 67 48 

36 

64 

42 

7 

49 

51 

104 

54 

46 

67 

4 

71 

29 

42 

27 

73 

12 

8 

20 

80 

393 
*********************************************** 
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11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL:) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ********************.*************************** 
BASABAS .. NOKTASI 11,493 18,216 29,559 I 4,532 7,100 11,761 19,960 21,038 36,409 
GUVENLIK PAYI (990) (3,277) (6,906) (3,899) (3,881) (5.,062) (3,737) (3,243) 7,692 
GUVENLIK ORANI (%) (9) (22) (30) (616) (121) (76) (23) (18) 17 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANMA 

109 
4,251 

216 
(4,035) 
1,968 

122 130 
4,704 16,641 

260 472 
(4.,444) (16,169) 
1,809 3,526 

716 
9,280 

333 
(8,947) 
2,787 

-26.34 

221 176 
8,314 10,656 

503 595 
(7,811) (10,061) 
1,653 1,791 

-13.10 -190.61 

123 118 
10,811 13,271 

1,229 484 
(9,582)(12,787) 

880 2,742 

-6.53 -14.90 

83 
(3,249) 

975 
4,224 

(333) 

6.33 KATSAYISI (DEFA) 1.01 -2.10 21.76 
****************************************************k*************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 14,815 20,616 41,645 I 22,106 41,039 32,167 31,359 47,006 12,470 

<=)-HrzLr-AKTrFLER ___ io~564--15~912--25~oo4_T_12~826--32~725--2i:sii--2o~548--33~735--i5~719 
~ET-~;R~--------------4~25i---4~7a4--16~641-T--9~28a ___ 8~31~--i~~~s~--io~~i1--ii~271--~3~249> 
<=>-~~vinELr-~;R~LAR ____ 546---i~636 ___ 2~77o-T--1~982---3~36~---;:328---4~225 ___ 2:674 ___ 4:999 
~zliN-vinELr-~;R~LAR--------------------------,-----------------------------------------------

soNRAsi NET BORC 3,705 3,068 13,871 7,298 4,950 8,328 6,586 10,597 (8,248) <=)-siaKLAR _____________ 216 _____ 26o _____ 472_T ____ 333 _____ 5o3 _____ 595 ___ i:229 _____ 484 _____ 975 
~~v~~oR~LAR-vE-sT;KLAR-----------------------,-----------------------------------------------

soNRAsi NET BORC 3,489 2,808 13,399 6,965 4,447 7,733 5,357 10,113 (9,223) 
<=>-¥iTrRrM-HAR~AMAL ______ o _______ o _______ 7_T __ 2~447---2~247---4~152---4~o2o---5~358-----4~4 
~z~N-vAnELr-~oR~LAR~-------------------------~-----------------------------------------------

sToKLAR VE YATIRII4 · 
HARCANALARI SONRASI 
N E T B 0 R C 3,489 2,808 13,392 4,518 2,200 3,581 1,337 4,755 (9,667) 
*'******************************************* *********************************************** 



CESTA~ 
CUKUROVA ELEKTRiK SAN. VE TiC. A.~. 
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 
FAX . 
FAALIYET KONUSU 

ORTAKLAR 

1977 
Adana-Ceyhan Karayolu 37. Km. 
P.K. 41 Ceyhan{ADANA 

~732) 12 896 - 6 986 
732) 181 23 
Uksek gerilim kesici, yUksek 

gerilim ay1r1c1, orta gerilim 
atlama aral1kl1 ve metal oksit 
elemanl1 parafudr, orta gerilim 
ay1r1c1 ve al~ak gerilim termik 
manyetik kes1ci te~hizat1n1n 
ser1 olarak Uretimi. Ve bu Ureti 
me ek olarak 420 kV 1 luk ~ok yUk
sek gerilim ay1r1c1 ve toprak a-

~lrlClSl imalat1. 

epez T.A.$. % 18.29 
T. Ticaret Bankas1 % 10.00 
400 ortak % 25.82 

ukurova Elektrik A.$. 1% 45.89~ 

KAYITLI SERMAYE 20.000.000.000.- TL. 
ODENMI$ SERMAYE 10.800.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 
ibrahim GONAY (Baskan ve .Murahhas Oye), Gokalp ATAGAN 
(Ba~kan Vekili), Ozdemir DIN~KAN (Tekn1k Murahhas Uye), 
Oyeler: Vak1f ACUNSAL~ Selahattin ALAKAVUK, Selahatt1n 
DAGLAR ve Eser CENTILMEN. 

b) Denetim Kurulu: 

Mustafa OKTEN, M. Erkan OZSIRKINTI ve Ali ~ELiK. 

c) Genel MUdUrlUk: 

BUl ent DiKMAN 

Musa TORKER 
Fikret KARABEY 

Behzat SAYAR 
RUstem OZKAN 
Ersel GO~ENER 
Ahmet M. ERTUFAN 

250 

(Genel MUdUr) 

(Genel MUdUr Yard1mc1Sl) 
(Genel MUdUr Yard1mc1s1) 

(Mubasebe Mi.idUrU (Ticaret ve Pers. o.nel MUdUrUl 
(Imalat MUdUrO 
(Ambar MUdUrU 
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1) V A R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
DONEN VARLIKLAR I 1,527 1,605 2,691 5,159 9,898 10,094 I --------------------------------------------------------------------------------------------HAZIR DEGERLER 217 36 23 915 2,446 329 
MENKUL KIYMETLER 0 0 197 447 0 0 
K.V.TICARI ALACAKLAR 459 412 561 789 3,270 3,302 
* SATISLARDAN ALACAKLAR 435 374 515 776 3,168 3,123 
* DIGER ALACAKLAR 24 38 46 13 102 179 
DIGER K.V. ALACAKLAR 16 71 62 8 42 78 
STOKLAR 819 1,071 1,731 2,925 3,380 5,651 
* ILK MAD.VE MALZ. 220 217 462 555 1,143 2,189 
* YARI MAMULLER 165 336 587 990 1,086 2,946 
* MAMULLER 223 516 659 937 1,007 410 
* DIGER STOKLAR 0 0 0 281 0 0 
* VERILEN SIP.AVANSI 211 2 23 162 144 106 
DIG. DONEN VARLIKLAR 16 15 117 75 760 734 , 

~~~=~~~~~~~===============r======~~~=======~~~=======~~~=====~~~~~=====~~~~~=====~~~~~=r U.V.TICARI ALACAKLAR 0 0 0 0 0 0 
DIGER U.V.TIC.ALACAKLAR 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 0 0 0 0 0 659 
MADDI DUR. VARLIKLAR 245 441 622 1,026 1,545 2,420 
* BRUT DURAN VARLIK 375 822 1,513 2,931 5,034 8,552 
* B.AMORTISMANLARf-) 130 381 891 1,907 3,489 6,355 
* YAP. OLAN YATIR M 0 0 0 2 0 233 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 0 0 0 72 64 109 viiL!iLiR-ToPLiM1 ______________ 1 ____ 1~772-----2~o46 _____ 3~313-----6~257 ____ 1i~so7 ____ i3~282--! 
****************************** ************************************************************ 
1A)VARLIK DATALARI: 1 1986 1987 1988 1989 . 1990 1991 1 
****************************** ************************************************************ 
HIZLI AKTIFLER I 692 519 843 2,159 5,758 3,709 I 
SATISLARDAN 
ORTALAMA ALACAK 352 405 445 646 1,972 3,146 
ORT. MAMUL STOKLARI l 149 370 588 798 972 709 l 
ORT. VARLIK TOPLAMI 1,294 1,909 2,680 4,785 8,882 12,395 
ORT. DONEN VARLIKLAR 1,078 1,566 2,148 3,925 7,529 9,996 
ORTALANA MADDI 
DURAN VARLIKLAR 216 343 532 824 1,286 1,983 
****************************** ************************************************************ 



1\) 
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2) KAY N A K.L A R (PASIF) YAP I S I N IN AN A L I Z I: 
**~**.*********~***************************************************************************** 
(MILYON TL.) ·. • 1· 1986 1987 1988 1989 1990 1991 1 
**~***~*********************** ************************************************************ 

~=~~-~~·~·~~=-~~~~~~~-----------1-----"-=:~-------~~~-------~:~-----~~~~~-----~~~~~-----~~~~~-l 
~i~~i~o~g~~~t·R 1 ~~ g~ 162 11 ~ 50~ 85~ 
DIGER K,V.BORCLAR 21 148 75 205 2,019 2,180 
ALINAN SIP,AVANSLARI. . 128 47 558 1,059 90 204 
BQRC VE GID.KARSILIKLARI . . 222 57 . 92 1,092 1,599 1,165 

~i~=~~~~~~=~~5~~~~===========r========~=========~=========~=======~~~=====~~~~~=====~~~~~] FINANSAL BORCLAR. 0 0 0 0 0 0 
TICARI BORCLAR . . . 0 0 0 0 0 0 
DIGER U.v. BORCLAR 0 0 0 0 0 0 
ALINAN SIP~AVANSLARI 0 0 0 0 0 0 
BORC! VE GID.KARS!LIKLARI 0 0 0 106 1,073 3,144 
* KIDEM TAZ. KARS.. 0 0 0 106 1,073 3,144 
*.DIGERKARSILI~AR 0 0 0 0 0 0 
oz-sERMAYE---------~.----------~----i~i82 _____ i~246-----2~422-----3~678-----6~22i-----5~736-T 
-----------------~--------------------------------------------------------------------------SERMAYE 900 900 1,800 1,800 4,320 4,320 
SERMAYE: TAAHHUTLE;RI (-) 0 0 a 0 0 0 
EMISYON .:PRIM!.... ... · 0 0 0 0 137 123 
X.DEG.bEGER ARTIS! 41 112 298 734 575 1,390 
* DURAN VARLIKLARDA 41 112 298 734 575 1,390 
* I STIRAKLERDE 0 0 0 0 0 0 
YEDEKLER 3 69 97 123 270 478 
NET DONEM KARl .. 238 165 227 1,021 919 0 
DONEM ZARARI tA_h 0 . 0 0 0 0 575 
GECl:iiS YIL. ZA .·.... ARI (-) 0 0 0 0 0 0 
uYNiK£i~-iofi:ru:ii ______________ l ____ i~772-----2~o46-----3~313-----6~257 ____ ii~5o7 ____ 13~282--1 
**~*************~************* ************************************************************ 
2A)KAYNAK •DATALARI: 1 19S6 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BORCLAR.. TOP.LAl-11 . . j .. 590 . . 800 891 2, 579 5, 286 7, 546 j 
O~VARLIK . · 1,312 1,6.27 3,313 5,585 9,710 12,091 
N. ISLE;'l'ME SEJU.U\YE;SI . . . . 9~7 · 805 . . 1, 800 2, 686 5, 685 . 5, 692 
ORTALAMA OZ SERMAYE . . 809 1,214 1,844 3,050 4 1 950 5,979 
Hrs;SE:N.SAYISI(BIN) . .900 900 1,800 1,800 4,320 4,320 
ODEN!IHS SERMAYE ..... ·. . .•... ·. .. 900 ·.·.· 900 ·· .· 1,800 1,800 4,320 4,320 
****************************** ************************************************************ 



N 
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w 

3) G E L I R T A B L 0 S UN UN AN A L I Z I: 
******************************************************************************************** 
(MIL YON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
(+) Y.ICI SATISLAR 1 1 608 1 1 825 2 1 878 1 1 313 17,129 17,367 

~ +~ Y.DISI SATISLAR 0 0 0 0 0 0 
+ DIGER SATISLAR 0 0 0 82 79 0 
- SATIS INDIRIMLERI 0 0 0 3 19 0 

NEi-siirsLAR------------------~----1~6o8 _____ 1~825 _____ 2~878 _____ 7~452 ____ i7~i89 ____ i7~367-T 
(:)-siiis-MAirY£ii------------~----1~o79 _____ 1~351 _____ 2~24o _____ 5~o33 ____ i2~747 ____ i3~756-T 
aRui-siiis-KiRr---------------~------529 _______ 474 _______ 638-----2~4i9-----4~442-----3~6ii-T 

~=~=~~~~~§=~~~~=============r======~~~=======~~~=======~~~=======~~~=====~~~~~=====~~~~~=r ~ -~ AR-GE GIDERLERI I 0 0 0 78 17 42 I 
- PAZ.SATIS.DAG.GID. 87 130 107 222 626 844 
- GENEL YONETIM GID. 45 47 139 187 381 2,320 

£sis-FiALrY£i-KiRr------------~------397 _______ 297 _______ 392 _____ i~932-----3~4i8 _______ 4o5-T 
(~)-n~-FAALrY£i-a£L~-----------~-------94 ________ 63 ________ 92 _______ 2i9 _______ 334 _______ 664--~ 
(-) D. FAALIYET GID. 0 0 0 39 51 126 
(:)-FrNiNsMiN-ain£iL£Rr-------~-------3i _______ 138 _______ i65 ________ 35 _______ 7ii _______ 267-T 
FAALrYET-KARr-----------------~------46o _______ 222 _______ 3i9-----2~o77-----2~99o _______ 676-T 
(~)-oLiaiNusiu-a£LrR-----------~--------o---------o---------o--------6o _______ 2o3 _______ i67--~ 
(-) OLAGANUSTU GIDER 0 0 0 51 728 307 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~~~~~~~=====~~~~~=====~~~~~=======~~~=I 
(-) ODENECEK VERGI VE I I 

DIGER YASAL YUK. 222 57 92 1,065 1,546 1,111 
NET-noNEM-KARr----------------~------238 _______ i65 _______ 227 _____ i~o2i _______ 9i9 ______ (575)j 
(:)-i~-YisiL-Y£n£K------------~-------23 ________ 11 ________ 16 _______ 1io _______ 123 ________ 27-T 
NEi-niaiiiLiarLrR--------------l-------------------------------------------------------------1 
DONEI-1 KARI 215 154 211 911 796 (602) 
****************************** ************************************************************ 

,./; 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
CAR! YIL ANORTISMANI ·j 63 251 510 1,016 1,582 2,866 . 
ESAS FAALIYET MALIYETI 1,211 1,528 2,486 5,520 13,771 16,962 
FAALIYET MALIYETI 1,242 1,666 2,651 5,594 14,533 17,355 
FINANSMAN GIDERLERI+ 
DONEM KARI 
NAKIT GERI DONUSU 
NET NAKIT AKISI 
CAR! YIL KID.TAZ.KARS. 
****************************** 

491 360 484 2,121 3,176 803 
523 473 829 3,208 5,120 5,473 

70 297 537 1,504 2,729 5,473 
0 0 0 106 1,073 2,071 

************************************************************ 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
HB NET SATIS 
HB ESAS FAALIYET KARI 
HB FAALIYET KARI 
HB DONEM KARI 
HB NET DONEN KARI 
HB NET DAG.DONEN KARI 
HB KAR PAYI(TENETTU) 
HB BORCLAR TOPLANI 
HB FINANSMAN GIDERI 
HB OZ SERNAYE 
HB OZ VARLIK 
HB Y.DEG.DEG. ARTISI 
HB NADDI OUR. VARLIK 
HB VARLIKLAR TOPLANI 
HB NAKIT GERI DONUSU 
HB NET NAKIT AKISI 

1,787 2,028 1,599 4,140 3,979 4,020 
441 330 218 1,073 791 94 
511 247 177 1,154 692 156 
511 247 177 1,159 571 124 
264 183 126 567 213 (133) 
239 171 117 506 184 (139) 
220 130 110 400 300 0 
656 889 495 1,433 1,224 1,747 

34 153 92 19 165 62 
1,313 1,384 1,346 2,043 1,440 1,328 
1,458 1,808 1,841 3,103 2,248 2,799 

46 124 166 408 133 322 
272 490 346 570 358 560 

1,969 2,273 1,841 3,476 2,664 3,075 
581 526 461 1,782 1,185 1,267 

78 330 298 836 632 1,267 
****************************** ************************************************************ 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
CARI ORAN j 259 201 302 209 235 229 j 
HIZLI AKTIF/K.V.BORCLAR 117 65 95 87 137 84 
HIZLI AKTIFtER/NET 
ISLETME SERNAYESI 74 64 47 80 101 65 
****************************** ************************************************************ 



"' 01 
01 

6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) . l 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
ALACAKLARIN I 4.57 4.51 6.47 11.54 8.72 5.52 
MAI>1UL STOKLARININ 7.24 3.66 3.81 6.31 13.11 19.42 
OZ SEru4AYENIN 1.99 1.50 1.57 2.44 3.47 2.90 
VARLIKLAR TOPLAII!ININ 1.24 0.96 1.07 1.56 1.94 1.40 
DONEN VARLIKLARIN 1.49 1.17 1.34 1.90 2.28 1.74 
MADDI DURAN 
VARLIKLARIN 7.44 5.32 5.41 9.04 13.37 8.76 
****************************** *********~*************************************************** 

7) N A K I T A K I M I AN A L I Z I: 
****************************************~*************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 •1991 1 
****************************** ************************************************************ 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 13 63 65 47 53 100 
CARl YIL AMORTIS!•1ANI/ 
NAKIT GERI DONUSU 12 53 62 32 31 52 
CARl YIL Al40RTIS!vlANI/ 
NET NAKIT AKISI 90 85 95 68 58 52 
NAKIT GERI DONUSU/ 
NET SATISLAR 33 26 29 43 30 32 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 89 59 93 124 97 73 
****************************** ************************************************************ 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
FAALIYET MALIYETI/ . . 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 
ESAS FAALIYET KARl/ 

77 

67 

25 
29 
29 
15 

116 
39 

91 

74 

16 
12 
12 

9 
75 
18 

92 

78 

14 
11 
11 

8 
81 
13 

75 

68 

26 
28 
28 
14 

108 
57 

85 

74 

20 
17 
14 

5 
72 
40 

100 

79 

2 
4 
3 

1H> 
9 

NET SATISLAR 
FAAL.KARI/NET SATIS 
DONEM KARI/NET SATISLAR 
N.DON.KARI/NET SATISLAR 
DON.KARI/ESAS FA.KARI 
DONE!-1 KA1UjOZ SEru4AYE 
******************************************************************************************* 
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9) F I NAN S MAN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) l 19 8 6 19 8 7 19 8 8 19 8 9 19 9 0 · 19 91 l 
****************************** ************************************************************ 
FINANSMAN GIDERLERI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN· GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSHAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

2 8 

28 18 

31 20 

5 17 

15.84 2.61 

2 8 

(30) 49 

4 13 

6 0 4 2 

15 34 28 6 

17 28 18 5 

19 1 13 4 

2.93 60.60 4.47 3.01 

6 1 5 2 

344 8 ( 151) 7 

10 1 21 5 
******************************************************************************************* 

10) F I N A N S A L Y A P I A N A L I Z I: . 
******************************************************************************************** 
( % OLARAK) l 1 9 8 6 1 9 8 7 19 8 8 19 8 9 19 9 0 . . 19 9 1 1 
* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * **·* * 
DONEN VARLIKLAR/ . . 
VARLIKLAR TOPLAMI 86 78 81 82 86 76 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 14 22 19 18 14 24 
KISA VADELI BORCLAR/ 
TOPLlli~ KAYNAKLAR 33 39 27 40 37 33 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 0 0 0 2 9 24 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 33 39 27 41 46 57 
OZ SERNAYE/ 
TOPLAM KAYNAKLAR 67 61 ,73 59 54 43 
OZ SERMAYE/ 
BORCLAR TOPLAMI 200 156 272 143 118 76 
****************************** ************************************************************ 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
*********k*********~********~***~**********~*~********************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 1 
*******************~*****~**~* ***************~******************************************** 
BASABAS NOKTASI !f 1,242 
GUVENLIK PAYI 366 

1,666 2,651 5,555 14,482 17,229 
159 227 1,897 2,707 138 

GUVEN. LIK OR.ANI (%) I 23 
BASABAS NOKTASI/ 
NET SATISLAR (%) 77 
NET BORC I (102) 
STOKLAR I 819 
EKSIK KARSILANNA I ';121 
NET BORC/STOKLAR (%) . (12) 
BORCTAN YARARLAN!•!A 1 
KA'l'SAYISI . (DEFA) 4. 59 
****************************** *****········ •********************************************** 

9 8 25 16 1 

91 92 75 84 99 
281 48 420 (472) 3,837 

1,071 1, 7 31 2,925 3,380 5,651 
790 1,683 2,505 3,852 1,814 

26 3 14 (14) 68 

1. 46 1. 58 24.98 6.96 4.77 

12) F I NAN S A L C HE C K- UP AN A L I Z I: 
********************************************~**~******************************************** 
(Iv!ILYON TL.) l 1986 19b7 1988 1989 1990 1991 1 
****************************** **************~***A***·************************************** 
BORCLAR TOPLAt<II I 590 800 891 2,579 5,286 7,546 I 
<=)-HrzLr-AKTrFLER------------~------692 _______ 519 _______ 843-----2~159 _____ 5~758-----3~7o9-T 
NET-noR~----------------------~-----(1o2) ______ 281 ________ 48 _______ 42o ______ (472)----3~837-T 
<=>-u~vAnELr-BoRcLAR----------~--------o _________ o _________ o _______ io6 _____ 1~o73-----3~144-T 
uzuN-vAoELr-n~R~LAR------------~-------------------------------------------------------------1 

SONRASI NET BORC (102) 281 48 314 (1,545) 693 
(=)-~ToKLA~-------------------~------819 _____ 1~o71 _____ 1~731-----2~925-----3~38o-----5~65i-T 
u~v~no;cLA~-v£-~T;KLAR---------~-------------------------------------------------------------1 

SON!ZASI Nl::T BORC (921) (790) (1,683) (2,611) (4,925) (4,958) 

~=~=~~§!~!~=~~~~~0~~~~!=======r========~=========~=========~=========~=========~=======~~~=r UZUN V.l\DELI BORCL.I\R, j j 
STOYLAR ~E YATIRIN 
HI\RCAMALAI1 I SOl-JRAS I 
NET B 0 R C (921) (790) (1,683) (2,613) (4,925) (5,191) 
•••••••••••••••••••••••••••••• ************************************************************ 



QiMENTA~ iZMiR CiMENTO FAB. AJ~. 

KURULUSU .. .. 
GENEL AUDURLUK VE FAB~ 
TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

KAPASiTELER 

1950 
Kemalpa~a Cad. 
(51) 33 40 01 
53435 icem tr 

I~lkkentjiZMiR 

(51) 33 40 59 
~imerytQ, gazbeton ve kag1t torba 
uret1m1. 
1.450.000 tonjy1l ~imento 
20.000.000 adetjy1l kag1t torba 
300.000 m3/Yll gazbeton 

KAYITLI SERMAYE 90.000.000.000.- TL. 
ODENMI~ SERMAYE 36.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Rasih SOMER (Ba~kan ve Gorevli Oye), Oner AKGERMAN (Ba~kan 
Vekili ve Gorevli Uye) Uyeler: Kaz1m OUNDAR, Erol KADIOGLU 
Gorevli Uye),Ilhan F.GUREL,Istemi H.GUREL ve I.~ekip UYAL. 

b) Denetim Kurulu: 

Metin BEKEMLER ve Aziz REFiG 

c) idare Komitesi: 

Oner AKGERMAN 

Erol KADIOGLU . " 
Mustafa KAfESCIOGLU 
M. Bar1 ~ GO~ER . 
{emil Ersan CELIK 
R. SUha TANR!OVER 

d) Genel MUdUrlilk: 

Adnan AKSEKi 

(Genel Koordinator) 

(Planlama Koordinatorill 
(Pazar.lama Koordinatoril 

(Mali I~ler Koordinatoril 
(Teknik.I~ler Koordinatoril 
(Hukuk I~leri Koordinatoril 

(Genel Mildilr) 

Necmi QZCELiK (Teknik Genel Mildilr Yardlmc1s1), Cumhur 
SANLITURK (Uret1m Mildilril), Tuncer.SUNUCU (Hammaadeler Mil
dilril), Ender. AKKIN .. (Baklm Mildilril) i Irfan DEMIREL (Pazarl ama 
MildUru) Ali Ihsan OZGURMAN (Mali ~ler Mild.) Orner YILDIRIM 
(Sat1naima Mildilril)i Ercan BULBUL (Kalite Rontrol Mildilril) 
ve Selahattin MERS N (Yat1r1m ve Planlama Mildilril). 
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1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 25,081 38,130 91,250 I 74,179 157,851 76,593 201,652 
--------------------------------------------------------------------------------------------
HAZIR DEGERLER 4,025 5,315 13,547 
MENKUL Kin1ETLER 0 0 6,724 
K.V.TICARI ALACAKLAR 901 5,652 12,163 
* SATISLARDAN ALACAK 770 5,346 12,000 
* DIGER ALACAKLAR 131 306 163 
DIGER K.V. ALACAKLAR 787 943 4,707 
STOKLAR 15,768 23,281 52,421 
* ILK MAD. VE MALZ. 10,412 18,051 25,100 
* YARI Iv!Alv!ULLER 4,013 1,726 21,751 
* MANULLER 602 2,721 4,509 
* DIGER STOKLAR 329 413 747 
* VERILEN SIP.AVANSI 412 370 314 
DIG. DONEN VARLIKLAR 3,600 2,939 1,688 
------------------------------------------
DURAN VARLIKLAR 47,738 89,760 11<J ~ 

' ---------------------------------------
U.V.TICARI ALACAKLAR 1,544 2,489 " ..) ... .! ~ 

DIGER U.V.TIC.ALACAK 0 0 2,8:±6 
FINANSAL DUR. VARLIK 5,359 5,523 5,670 
Iv!ADDI DUR. VARLIKLAR 40,489 80,793 100,019 
* BRUT DURAN VARLIK 115,002 248,295 336,449 
* B. AMORT! SI!ANLAR f-) 79,286 167,697 247,429 
* YAP. OLAN YATIR M 1,388 16 10,571 
* VERILEN SIP.AVANSI 3,385 179 428 
DIG. DURAN VARLIKLAR 346 955 280 

i 

.>·.~- ,_ 

6,868 12,250 8,248 15,780 
0 10,118 0 33,161 

27,118 60,941 21,323 74,107 
26,442 59,213 21,323 74,107 

676 1,728 
1,232 6,709 1,686 7,264 

34,969 66,315 41,517 68,857 

3,992 1,518 3,819 2,483 

80,219 145,725 79,916 165,211 

11,330 5,431 3,722 5,436 
0 5,056 8,400 5,056 

3,641 11,267 4,171 14,325 
64,329 121,542 62,497 135,499 

249,133 398,698 250,007 434,428 
185,566 302,110 194,834 331,513 

545 21,027 7,307 31,795 
217 3,927 17 789 
919 2,429 1,12( 4,895 

vARirKiAR-ToPLA~;-----7;~819-127~89o-2o5~496 __ 1 ________________ 154~398-3o3~576-i56~5o9-366~863 
***************~ *****~k******************** ************************************~********** 
1A)VARLIK DATALAR.: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/'991 9/1992 
*****************•*****"******************** ***********************************•*********** 
HIZLI AKTIFLER 5,713 11,910 37,141 35,218 90,018 31,~~7 130,312 
SATISDAN ORT.ALACAY 1,134 3,058 8,673 15,894 42,828 47,715 
ORTALA!,!A STOKLAR 12,406 19,525 37,851 34,969 50,642 55,187 
ORT. MAMUL STOKLAR! 249 1,662 3,615 
ORT. VARLIK ~OPLA!vii 57,190 100,355 166,693 141,144 228,987 261,686 
ORT. DONEN V.i.RLIKLAR 20,823 31,606 64,690 56,155 116,015 139,123 
ORTALAMA K1DLI 
DURAN VARLIKLAR 30,242 60,641 90,406 72,575 92,936 98,998 

~ *****************~*X*~******~*************** *********************************************** 
U1 
<.0 



1\) 
(J) 
0 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
****~******************~*************~**************************************~**************'* 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~=~-~~~:~~-~~~:~~~--:~~~:~--~:~=~~--~~~~::_1 _________________ ~:~=~~-=~=~=:~--~~~~~~-===~~~= 
FINANSAL BORCLAR 3 1 308 20 1 144 5 1 556 19,724 23 1 506 5,729 16 1 662 
TICARI BORCLAR 7 1 965 10 1 393 16,773 10 1 831 14 1 837 12,126 19 1 574 
DIGER K.V.BORCLAR 2 1 187 4 1 309 4,568 9 1 319 24,256 7,258 19,975 
ALINAN SIP.AVANSLARI 400 6 1 635 3 1 205 6 1 868 10 1 236 3;747 8 1 800 
BORC VE GID.KARSILIK 6 1 637 689 18 1 793 2 1 834 30,689 15 1 837 57,634 
-------------------~---------------------------------------------------~-----------~--------

~:~-~~~:~~-~~~:~~~--==~==~--:~~~~: __ :~~~~:_1 _________________ ::~~~~--==~~~~-~=~~=~~--==~~== 
FINANSAL BORCLAR 6/092 18,940 11 1 827 20,980 11,827 21,092 11,405 
TICARI BORCLAR 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 
ALYNAN SIP.AVANSLARI ·o 0 0 0 0 0 0 
BORC VE GID.KARSILIK 5 1 462 8/862 18/066 11,627 21 1 880 15,276 24,208 
* KIDEM TAZ. KARS. 5 1 462 8/862 18/066 11,627 21 1 880 15,276 24,208 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 

~~~~~~~~~~~=~=======~~~~~~==~~~~~~=~~~~~~~=r=================~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ SERMAYE 
SER!v!AYE TAAHHUTLERI 
El,!ISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET E>ONEM KARI 
DONE!v! ZARARI (-) 
GECMIS YIL.ZA~~ARI 

9,500 
0 

750 
14 1 029 
14,029 

0 
7,973 
8, 516 

0 
0 

10,000 
0 

21 171 
32,607 
32,607 

0 
10,934 

2,206 
0 
0 

15/000 
0 

2,014 
68,830 
68,830 

0 
11,318 
29,546 

0 
0 

15/000 
0 

2 1 014 
27,096 
27,096 

0 
11 1 318 
16 1 787 

0 
0 

15 1 000 
0 

2,014 
90 1 247 
90,247 

0 
19,747 
39/337 

0 
0 

15,000 
0 

2,014 
26,958 
26,958 

0 
11,318 
20,154 

0 
0 

36/000 
6,000 
2,014 

86,082 
86,082 

0 
19,747 
70,762 

0 
0 

KAYNAKLAR-TOPLAMr ____ 72~819-i27~89o-2o5~496 __ 1 ________________ 154~398-3o3~576-i56~5o9-366~863 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 199~ 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLA!v!I 32,051 69,972 78 1 788 l 82,183 137,231 81,065 158,258 
OZ VARLIK 120 1 054 225 1 615 374,137 257,781 468,455 270,278 540,118 
N.ISLET!v!E SERMAYESI 4,584 (4,040) 42 1 355 24,603 54,327 31,896 79,007 
ORTALAMA OZ SERJv!AYE 33 1 686 49 1 343 92 1 313 65 1 067 119 1 280 . 142,025 
HIS.SEN.SAYISI(BIN) 9 1 500 10 1 000 15 1 000 15,000 15,000 15,000 30,000 
ODENI,1IS SERiv!AYE 9 1 500 10 1 000 15 1 000 15,000 15,000 15,000 30,000 
******************************************** *********************************************** 



f\) 
Q) 

3) GEL I R TAB L 0 S UN UN AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 92,193 158,936 256,789 106,120 255,172 219,088 461,494 

~ +~ Y.DISI SATISLAR 2,710 14,838 50,166 22,360 
+ DIGER SATISLAR 6,132 5,134 4,061 1,418 
- SATIS INDIRIMLER 7,405 11,512 21,402 8,162 0 14,485 27,538 

NET-~ATr~LAR _________ 93~63o-167~396-289~614_T ________________ 121~736-255~172-2o4~6o3-433~956 
<=>-~ATr~-;ffiL!¥ETr ___ 55~278--94~98o-176~8e1_T _________________ 79~725-144~942-127~276-241~o42 
BRuT-sATrs-iARr ______ 38~352--72~416-112~733_T _________________ 42~o11-11o~23o--77~327-192~914 
<=)-FiALr¥ET-cro~----17~o31--25~226--52~434_T _________________ 22~o83--39~73o--36~596--62~97o 
-~=-~-A~:;E-GroERLERr _______ o _______ o ______ io--~---------------------io _______ o _______________ _ 

- PAZ.SATIS.DAG.GI 190 1,568 4,266 1,500 3,000 
- GENEL YONETIM GI 16,841 23,658 48,158 20,573 36,730 36,596 62,970 

isAs-FAAir¥iT-iARr ___ 21~321--47~19o--6o~299_T _________________ 19~928--7o~soo--4o~731-129~944 
(~)-o~-FAAir¥ET-GEL~--2~871---4~323---2~2o4--,-------·-------------922---6~5o2---1~427 ___ 8~814 
(-) D. FAALIYET GID. 0 0 3,015 0 41 0 78 
<=)-FrNiNsMiN-c!niRL ____ 233---6~8oo--21~128_T _________________ 13~675 ___ 7~63i--18~63o---9~859 
FAAir¥iT-iARr ________ 23~959--44~713--38~36o_T __________________ 7~175--69~33o--23~528-i28~82i 
(~)-;LAGANu~;u-ciLrR--1~oo7 ___ 1~5o5--1o~679--,------------------9~992 ___ 1~41o--io~543 ___ 1~83o 
(-) OLAGANUSTU GIDER 9,813 43,323 700 380 714 698 2,255 

~~~~0~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~====~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
(-) ODENECEK VERGI VE I . 

DIGER YASAL YUK. 6,637 689 18,793 0 30,688 13,219 57,634 
NET-n;NEM-KARr ________ 8~516 ___ 2~2o6--29~546_T _________________ 16~787--39~338--2o~154--7o~762 

~=~=~~=~~~~=~~~~~======~~~=====~~~===~~~~~=r===========~==========~===~===~================ NET DAGITILABILIR 1 
DONEM KARl 7,889 2,106 28,546 ·. 16,787 39,338 20,154 70.,762 
******************************************** *********************************************** 



I\) 
CJ) 
I\) 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YlL Al>'IORTISHANl 15,171 45,439 39,145 I 17,869 54,681 27,137 84,084 
ESAS FAALlYET l•iALlYE 72,309 120,206 229,315 101,808 184,672 163,872 304,012 
FAALlYET lv1ALlYETl 72,542 127,006 253,458 115,483 192,344 182,502 313,949 
FlNANSJ.vlAN GlDERLERl+ 
DOl-lEr-1 KARl 15,386 9,695 69,467 
NAKlT GERl DONUSU 35,787 51,127 96,157 
NET NAKlT AKISI 23,594 48,616 56,946 
CAR! YIL KlD.TAZ.KAR 5,463 2,793 8,673 
******************************************** 

30,462 77,657 52,003 138,255 
37,421 128,521 66,924 218,622 
37,421 97,833 53,705 160,988 

2,765 3,814 6,414 6,142 
*********************************************** 

4) H I S S E BAS I (HB) AN A L I Z I: 
******************************'************************************************************* 
(1.000.- TL."YA GORE 1989 1990 1991 1 3/1991 311992 611991 611992 9/1991 911992 
~******************************************* *********************************************** 
HB NET SATlS 9,856 16,740 19,308 
HB ESAS FAALIYET KAR 2,244 · 4,719 4,020 
HB FAALIYET KARl 2,522 4,471 2,557 
HB DONEM KARI 1,595 )90 3,223 
HB NET DONEM KARI 896 2~1 1,970 
HB NET DAG.DONEH KAR 830 211 1,903 
HB KAR PAYl(~'El,1ETTU) 380 150 1,000 
HB BORCLAR TOPLAMI 3,374 6,997 5,253 
HB FINANSMAN GIDERI 25 680 1,409 
HB OZ SERP1AYE 4,291 5,792 8,447 
HB OZ VARLIK 12,637 22,562 24,942 
HB Y.DEG.DEG. ARTIS! 1,477 _ 3,261 4,589 
HB MADDI DUR. VARLIK 4,262 8,079 6,668 
HB VARLIKLAR TOPLA14l 7,665 12,789 13,700 
HB NAKIT GERI DONUSU 3,767 5,113 6,410 
HB NET NAKIT AKISI 2,484 4,862 3,796 
******************************************** 

8,116 
1,329 

478 
1,119 
1,119 
1,119 

171011 
4,700 
4,622 
4,668 
2,623 
2,623 

13,640 
2, 715 
1,569 
2,225 
1,344 
1,344 

14,465 
4,331 
4,294 
4,280 
2,359 
2,359 

5,479 9,149 5,404 5,275 
912 509 1,242 329 

4,814 11,090 5,030 6,954 
17,185 31,230 18,019 18,004 

1,806 6,016 1,797 2,869 
4,289 8,103 4,166 4,517 

10,293 20,238 10,434 12,229 
2,495 8,568 4,462 7,287 
2,495 6,522 3,580 5,366 

*********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
( % OLARAK) 19 8 9 19 9 0 1 ~9 1 1 3 I 19 91 3 I 19 9 2 6 I 19 91 6 I 19 9 2 9 I 19 9 1 9 I 19 92 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 28 28 16 71 87 70 106 
CARl ORAN 122 90 187 l 150 152 171 164 

HIZLI AKTIFtER/NET 
ISLET!4E SERPlAYESI 125 (295) 88 143 166 98 165 
******************************************** *********************************************** 



f\) 
0) 
w 

6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 82.57 54.74 33.39 I 7.66 5.96 9.09 
STOKLARIN 7.55 8.57 7.65 2.28 2.86 4.37 
MAMUL STOKLARININ 222.00 57.17 48.93 
OZ SERMAYENIN 2.78 3.39 3.14 1.87 2.14 3.06 
VARLIKLAR TOPLAMININ 1.64 1.67 1.74 0.86 1.11 1.66 
DONEN VARLIKLARIN 4.50 5.30 4.48 2.17 2.20 3.12 
MAD.DUR. VARLIKLARIN 3.10 2.76 3.20 1.68 2.75 4.38 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 66 95 59 100 76 80 74 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 42 89 41 48 43 41 38 
CARI YIL AMORT!SMANI/ 
NET NAKIT AKISI 64 93 69 48 56 51 52 
NAKIT GERI DONUSU/ 
NET SATISLAR 38 31 33 31 50 33 50 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 112 73 122 46 94 83 138 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************·*********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

77 

59 

76 88 

57 61 
ESAS FAALIYET KARI/ 
NET SATISLAR 23 28 21 
FAAL.KARI/NET SATIS 26 27 13 
DONEM KARl/NET SATIS 16 2 17 
N.DON.KARI/NET SATIS 9 1 10 
DON.KARI/ESAS FA.KAR 71 6 80 

95 

65 

16 
6 

14 
14 
84 
23 

75 

57 

28 
27 
27 
15 
99 
42 

89 

62 

20 
11 
16 
10 
82 
44 

72 

56 

30 
30 
30 
16 
99 
62 DONEM KARI/OZ SERMAY 37 5 38 

******************************************************************************************** 



1'\) 
0) 
+>. 

9) F I NAN S MAN G I D E R L E R I AN A L I Z I: 
*******************************************''*********************************************** 
(% OLARAK) . . . . . . 19 8 9 l 9 9 0 1 9 9 1 l 3 I 1 9 9 1 3 I 1 9 9 2 6 I 1 9 9 1 6 I 1 9 9 2 9 I 1 9 91 9 I 1 9 9 2 
·~****************************************** *********************************************** 
FINANSMAN GIDERLERII . 
NET.SATISLAR 
FINANSl•1AN GIDERLERI+ 

0 4 

PONE!v! KARI I 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERII 
BORCLAR TOPLA!-11 
FINANSMAN GIDERLERI+ 
DONEI•1 KAR I IF I NAN SMAN 

21 

16 

1 

GIDERLERI(bEFA) · 66.03 
FINJU{Sl>iAN GIDERLERII 
FAAI1;JYET HALIYETI 
FINANSl4AN GIDERLERII 

0 

NET BORC 1 
FINANStv!AN GIDERLERII 
STOKLAR 1 

7 

8 34 

6 24 

10 27 

1.43 3.29 

5 8 

12 51 

29 40 

11 3 9 2 

20 26 33 38 

25 30 25 32 

17 6 23 6 

2.23 10.18 2.79 14.02 

12 4 10 3 

29 16 37 35 

39 12 45 14 
*************~******************************'*********************************************'* 

10 F I;N AN S A L Y A P I AN A L I Z I: 
** ***************************************************************************************** 
(% . OLAAAK) . . 1 9 8 9 1 9 9 0 19 9 1 l 3 I 19 9 1 3 I 19 9 2 6 I 19 91 6 I 19 9 2 9/19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
DONENVARLIKLARI 
V~~IKLAR TOPLAMI 34 30 44 48 52 49 55 
DURAN VARLIKLARI 
VARLIKLAR TOLAMI 66 70 56 52 48 51 45 
KISA VADELI BORCLARI 
TOPLAM KAYNAKLAR 28 33 24 32 34 29 33 
UZUN.V.i\.DELI BORCLARI 
TOPLAM KAYNAKLAR 16 22 15 21 11 23 10 
BORCLARTOPLAMII 
TOPLAM KAYNAKLAR 44 ·55 38 53 45 52 43 
OZ SERMAYE/ 
TOPLAl-1 KAYNAKLAR 56 45 62 47 55 48 57 
OZ SER!v!AYEI 
BORCLAR TOPLAMI 127 83 161 88 121 93 132 
******************************************** *********************************************** 



1\) 
m 
CJl 

11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L _ ~ I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 72,542 127,006 250,443 I 115,483 192,303 182,502 313,871 
GUVENLIK PAYI 21,088 40,390 39,171 6,253 62,869 22,101 120,085 
GUVENLIK ORANI (%) 23 24 14 I 5 25 11 28 
BASABAS NOKTASI/ 
NET SATISLAR (%) 77 76 86 95 75 89 72 
NET BORC 26,338 58,062 41,647 , 46,965 47,213 49,808 27,946 
STOKLAR 15,768 23,281 52,421 I 34,969 66,315 41,517 68,857 
EKSIK KARSILANMA (10,570)(34,781) 10,774 (11,996) 19,102 (8,291) 40,911 
NET BORC/STOKLAR (%) 167 249 79 1 134 71 120 41 
BORCTAN YARARLANMA 
KATSAYISI (DEFA) 148.81 24.32 4.26 1..47 25.07 3.35 29.58 
******************************************** **************************·********************* 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
*******************************************~************************************************ 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 32,051 69,972 78,788 I 82,183 137,231 81,065 158,258 
<=)-lirzLr-AKTrFLER----5~713--11~91o--37~141_T _________________ 35~2i8--9o~oi8--3i~257-13o~312 
NET BORC 26,338 58,062 41,647 1 46,965 47,213 49,808 27,946 
<=>-~~~AnELr-a~R~LAR-11~554--27~8o2--29~893_T _________________ 32~6o7--33~7o7--36~368--35~613 
uz~N-~AnELr-8~RcLAR--------------------------~-----------------------------------------------

soNRAsr NET BORC 14,784 30,260 11,754 14,358 13,506 13,440 (7,667) 

~=~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~=============~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (984) 6,979 (40,667) (20,611)(52,809)(28,077)(76,524) 
<=)-YATrRrM-HARcAMAL--4~773 _____ 195--1o~999_T ____________________ 762--24~954---7~324--32~584 
~z~N-~AnELr-B~RcLAR~-------------------------~-----------------------------------------------

sToKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (5,757) 6,784 (51,666) (21,373)(77,763) -35401 -109108 
******************************************** *********************************************** 



CiMSA CiMENTO SANAYi VE Tic. A.~. 
KURULUSU .. .. 
GENEL AUDURLUK VE FAB. 
TELEFON. 
TELEX 
FAX . 
F AALIYET KONUSU 

KAPASiTELER 

KAYITLI SERMAYE 
ODENMIS SERMAYE 
ORTAKLAR 

1972 . 
Tekke Koyu/MERSIN 
(7581) 57 90 (8 Hat) 
67178 c1me tr. - 67382 c1ms tr. 

~7581) 57 98 
imento, haz1r beton ve 
ag1t torba uretimi. 

1.000.000 tonjy1l ~imento 
20 Milyon adetjy1l kag1t torba 
150.0000 m3fyll haz1r beton 
200.000.000.000.- TL. 
56.160.000.000.- TL. 

imento San. T.A. . % 13.33 , 
Akbank T.A.~. (% 30.94~, Adana 

~kbank TekaUt San~1g1 % 12.131, 
H.Omer Sabanc1 Hold1ng (% 10 A 
Ak9imento A.S. (% 10) ve 25 u 
civar1nda ortak (% 23.6). 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Hac1 SA8ANCI (Baskan), Ayduk ~ELENK (Baskan Vekili ve Mu
rahhas Uye), Oyeler: Ozdemir SABANCI, Gokalp ATAGAN ve 
Pulat PAKIZ. 

b) Denetim Kurulu: 

Tamer G0VEN ve Ali KU~CU. 

c) Genel MUdUrluk: 

Cevat DALAMAN (Genel MUdur) 

Omur YAZGAN .. (idari ve Mali Genel Mudur Yard1mc1s1l 
Faruk ALTUNTAS (Uretim.ve Kalite Kontrol Genel Md. Yard. 
Ramazan PER~IN (Yard.I~lt. ve Yat. Genel Md. Yard1mc1Sl 

Kaz1m KOK~O (Personel ve End.ilis.MUdUrU), ~etin OKTEN 
(Mali Isler Muduru), Sel~uk GOLE (Sat1~ ve Pazarlama Md.)~ 
Alpay ERDOGAN (Al1m ve Stok Muduru) Tanju BAYRAKTAROGlu 
(But9e ve Mekanizasyon.Muduru), Rasan SEL (Gri ~imento 
Oret1m Muduru~,Basr1 DINCER (Beyaz ~imento Uretim Muduru), 
Ayten ALTUNTA (Kalite Kontrol MUdurU}{ Halil ALEV fYar
dlmcl I~letme er ve Bak1m Muduru), HlKmet KARAKA~ ( esis 
Muduru) ve Mehmet ~ENDOGAN (Haz1r Beton Tesis MOduruJ; 
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I\) 
()) 
---.1 

1) VA R L I K (AKTIF) YAP I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 47,806 110,188 159,338 1101,546 251,888 140,442 255,339 178,327 330,481 --------------------------------------------------------------------------------------------HAZIR DEGERLER 3,551 6,108 8,214 7,985 9,664 6,520 8,217 22,537 7,132 
MENKUL KIYMETLER 0 17,237 14,266 1,014 0 6,443 16,000 28,321 93,496 
K.V.TICARI ALACAKLAR 5,718 17,421 39,873 18,321 77,707 43,842 91,116 37,690 86,578 
* SATISLARDAN ALACAK 5,627 17,237 39,277 18,321 77,707 43,842 91,116 37,690 86,578 
* DIGER ~-CAKLAR 91 184 596 0 0 0 0 
DIGER K.V. ALACAKLAR 826 2,050 3,704 7,947 55,640 2,754 7,376 13,873 5,289 
STOKLAR 30,800 62,296 82,052 63,677 107,006 70,816 109,171 74,060 115,798 
* ILK MAD.VE MALZ. 23,127 42,353 60,599 
* YARI MAMULLER 5,306 622 967 
* MAMULLER 0 3,438 3,912 
* DIGER STOKLAR 2,028 14,144 16,251 
* VERILEN SIP.AVANSI 339 1,739 323 
DIG. DONEN VARLIKLAR 6,911 5,076 11,229 I 2,602 1,871 10,067 23,459 1,846 22,188 

~~~=~~~~~~~=====~~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 1,133 1,907 4,115 2,580 4,121 2,581 4,131 2,969 4,158 
DIGER U.V.TIC.ALACAK 0 0 0 3,954 4,493 0 0 0 0 
FINANSAL DUR. VARLIK 20,078 27,954 28,154 2@,154 28,154 28,154 59,051 28,154 64,154 
MADDI DUR. VARLIKLAR 88,936 113,382 142,238 118,173 144,247 121,409 147,483 133,734 149,940 
*BRUT DURAN VARLIK 183,497 297,516 437,971 339,}52 441,491 384,217 524,959 435,799 588,804 
* B.AMORTISMANLAR(-) 94,863 185,623 296,783 2J6 4~6 304,185 267,472 394,064 313,345 445,955 
*YAP. OLAN YATIR1M 180 490 928 4,427 6,941 3,207 4,855 6,903 6,175 
* VERILEN SIP.AVANSI 122 999 122 0 0 1,457 11,733 4,377 916 
DIG. DURAN VARLIKLAR 414 505 684 398 181 704 893 6,246 2,930 

viiLiKiiR-ToPLAMr ___ 158~367-253~936-334~529--l254~8o5-433~o84-293~29o-466~897-349~43o-551~663 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** •*********************************************** 
HIZLI AKTIFLER 10,095 42,816 66,057 I 35,267 143,011 59,559 122,709 102,421 192,495 
SATISTAN ORT.ALACAK 4,703 11,432 28,257 48,014 28,283 67,479 27,768 62,134 
ORTAL~ffi STOKLAR 19,919 46,548 72,174 85,342 54,646 89,994 58,546 94,929 
ORT. M~IDL STOKLARI 0 1,719 3,675 
ORT. VARLIK TOPLAMI 120,723 206,152 294,233 
ORT. DONEN VARLIKLAR 37,902 78,997 134,763 
ORTAL~ MADDI 
DURAN VARLIKLAR 60,197 101,159 127,810 
******************************************** 

343,945 256,392 380,094 290,544 450,547 
176,717 110,260 197,891 134,325 254,404 

131,210 109,381 134,446 116,982 141,837 
*********************************************** 



1\) 
<J) 
CX> 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~~~-~~~=~~~--~~~=~~--=~~~~~--~~~~~~-1-=~~~~=-:~~~~~=--~~~~~~-:~~~~:=--~=~~~~-:~~~:~~ 
FINANSAL BORCLAR 12,798 7,416 21,400 14,512 31,886 24,728 31,856 22,203 20,250 
TICARI BORCLAR 11,882 ~6,033 19,630 13,684 65,920 25,168 65,424 49,879 92,024 
DIGER K.V.BORCLAR 6,114 6,299 15,285 17,645 36,993 18,367 32,695 14,521 29,204 
ALINAN SIP.AVANSLARI 312 124 576 3 572 3 1,412 3 1,210 
BORC VE GID.KARSILIK 1,416 2,116 4,369 7,891 14,534 1,867 15,628 8,473 34,475 

~~~=~~~~~~=~~~~~~~==~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER U.V. BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 
* KIDE!-1: TAZ. KARS. 
* DIGER KARSILIKLAR 

50,699 
0 
0 
0 

2,825 
2,825 

0 

38,740 
0 

41 
0 

8,383 
8,383 

0 

17,986 
0 
0 
0 

11,590 
11,590 

0 

31,462 
3,628 

0 
0 

10,070 
10,070 

0 

17,693 
4,010 

0 
0 

14,890 
14,890 

0 

26,323 
0 
0 
0 

11,279 
11,279 

0 

16,372 
0 

1,444 
0 

15,993 
15,993 

0 

20,111 
0 

5,552 
0 

11,531 
11,531 

0 

16,132 
0 

3,246 
0 

19,293 
19,293 

0 

oz-~~ru~ffiy~-----------72~321-154~784-243~693-T155~91o-246~586-i85~555-286~o73-2i7~157-335~829 
--------------------------------------------------------------~------------------------~---
SERMAYE 21,600. 56,160 56,160 56,160 56,160 56,160 56,160 56,160 56,160 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 632 1,147 1,147 1,147 1,147 1,147 1,147 1,147 1,147 
Y.DEG.DEGER ARTIS! 18,483 53,050 112,825 68,383 131,402 83,708 149,992 99,040 168,517 
* DURAN VARLIKLARDA 14,483 48,454 108,229 63,787 126,806 79,112 145,396 94,444 163,921 
* ISTIRAKLERDE 4,000 4,596 4,596 4,596 4,596 4,596 4,596 4,596 4,596 
YEDEKLER 19,434 28,012 36,127 28,013 36,127 36,127 54,613 36,127 54,613 
NET DONEM KARI 12,172 16,415 37,434 0 3,264 8,413 24,161 24,683 55,392 
DONEM ZARARI (-) 0 0 0 5,908 0 0 0 0 0 
GEC!v!IS YIL.KARLARI 0 0 0 8,115 18,486 0 0 0 0 

KAYNAKLAR-To;LAMr ___ 158~367-253~936-334~529--1254~8o5-433~o84-293~29o-466~897-349~43o-551~663 
******************************************** *****~***************************************** 
2A)KAYNAK DATALARI: 1989 1990 19.91 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
****'**************************************** *********************************************** 
BORCLAR TOPLAMI 86,046 99,152 90,836 l 98,895 186,498 107,735 180,824 132,273 215,834 
OZ VARLIK 167,184 340,407 540,476 381,316 550,771 453,027 680,137 530,502 781,784 
N.ISLE'l'ME SERMAYESI 15,284 58,200 98,078 47,811 101,983 70,309 108,324 83,248 153,318 
ORTALAl.fA OZ SERMAYE 59,608 113,553 199,239 201,248 151,985 235,814 176,779 276,493 
HIS.SEN.SAYISI(BIN) 21,600 56,160 56,160 56,160 56,160 56,160 56,160 56,160 56,160 
ODENMIS SERNAYE 21,600 56,160 56,160 56,160 56,160 56,160 56,160 56,160 56,160 
******************************************** *********************************************** 



[\) 
(J) 
(0 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(NILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 93,750 169,440 258,665 I 52,215 109,938 147,200 277,622 265,325 470,918 

~ +~ Y.DISI SATISLAR 11,992 33,332 108,595 
+ DIGER SATISLAR 580 0 0 
- SATIS INDIRIMLER 3,771 12,690 24,183 1 1,887 2,182 11,158 12,036 6,237 17,586 

NET-~ATr~LAR ________ 1o2~551-19o~o82-343~o77_T_5o~328-1o7~756-136~o42-265~586-259~o88-453~332 
<=>-~ATr~-~ffiLr¥ETr ___ 6o~489-13o~297-245~411_T_38~521--79~269-1oo~5i6-186~556-176~838-3i4~285 
BRur-~ATrs-KiRr ______ 42~o62--59~785--97~666_T_11~8o7--28~487--35~526--79~o3o--82~25o-i39~o47 
(:)-FAALIYET-crn~----11~613--16~499--22~728-T--6~o91--11~543--11~178--22~123--25~94o--34~524 
-~=-~-AR=;E-crnERLERr _______ o _______ o _______ a_' ____________ . __________________________________ _ 

- PAZ.SATIS.DAG.GI 7,253 3,230 6,961 I 
- GENEL YONETIM GI 4,360 13,269 15,767 I 6,091 11,543 11,178 22,123 25,940 34,524 

EsAs-FAALIYET-KARr ___ 3o~449--43~286--74~938-T--5~716--i6~944--24~348--56~9o7--56~3io-io4~523 
(~)-n~-FAALrYET-cEL~--6~29a--io~453--15~577--~----;97 ___ 2~796---4~6a7---9~749 ___ 8~574--2i~235 
(-) D. FAALIYET GID. 2,861 4,031 8,540 3,388 5,277 3,166 1,563 7,681 2,950 

<=)-FrNANsMAN-crnERL--·3~i87--29~181--32~552-T--7~i85---9~188--i4~678--i8~o84--23~ai6--24~748 
FAALrYET-KARr ________ 3o~691--2o~527--49~423_T_(4~56o)--5~275--ii~iii--47~ao9--34~i87--98~o6o 
--------------------------------------------------------------------------------------------
(+) OLAGANUSTU GELIR 926 5,396 6,129 I 2,474 2,741 4,056 1,167 4,928 6,072 
(-J OLAGANUSTU CIDER 18,029 7,503 13,912 3,820 4,369 5,767 8,685 11,607 14,266 

~~~~§=~~~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~~==~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 1,416 2,006 4,206 0 383 987 15,330 2,825 34,474 

NET-n~NEM-KARr _______ i2~i72--i6~414--37~434_T_(5~9o6)--3~264 ___ 8~4i3--24~i6i--24~683--55~392 

~=~~~~~~~~~~~~~~~~~===~~~~====~~~~~=~~~~~~=r=====~~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEH KARl 11,493 15,467 35,352 (5,906) 3,264 8,413 24,161 24,683 55,392 
***********************~******************** *********************************************** 



N 
'-1 
0 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL Alv!ORTISMANI 24 1898 31,133 54 1248 39 1783 7,402 81,-849 97,281 127,722 149,172 
ESAS FAALIYET MALIYE 72 1102 146,796 268,139 44 1612 90,812 111,694 208,679 202,778 348,809 
FAALIYET ~lliLIYETI 78 1150 180 1008 309,231 55 1185 105,277 129,538 228,326 233,475 376,507 
FINANS!•1AN GIDERLERI+ 
DONEM KARI 16 1775 47,601 74,192 1 1279 12,835 24,078 57,575 50,524 114,614 
NAKIT GERI DONUSU 41 1311 55 1111 99,096 35,564 14,349 94 1145 141,175 158,378 246,741 
NET NAKIT AKISI 30 1454 44 1805 75 1942 35 1564 13,966 93,158 125,845 155,553 212,267 
CARI YIL KID.TAZ.KAR 2,825 5 1558 3,20~ 1 1687 3,300 2,896 4,403 3,148 7,703 
**************************************** .. '"k********************************************* 

4) H I S S E B A S I (HB) A N A L I Z 
***************************************' •• - •******************************************** 
(1.000.- TL."YA GORE 1989 1990 1991 J/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
****************************************~k*~~*k********************************************* 
HB NET SATIS 4 1748 3 1385 6 1109 
HB ESAS FAALIYET KAR 1 1410 771 1 1334 
HB FAALIYET KARI 1 1421 366 880 
HB DONEM KARI 629 328 741 
HB NET DONEM KARI 564 292 667 
HB NET DAG.DONEM KAR 532 275 629 
HB KAR PAYI (TE!v!ETTU) 440 200 320 
HB BORCLAR 10PLAMI 3 1984 1 1766 1 1617 
HB FINANSMAN GIDERI 148 520 580 
HB OZ SEru4AYE 3 1348 2 1756 4 1339 
HB OZ VARLIK 7 1740 6 1061 9 1624 
HB Y.DEG.DEG. ARTISI 856 945 2 1 009 
HB MADDI DUR. VARLIK 4 1117 2 1019 2 1533 
HB VARLIKLAR TOPLA!v!I 7 I 332 41522 5 I 951 
HB NAKIT GERI DONUSU 1 1913 981 1 1765 
HB NET NAKIT AKISI 1 1410 798 1 1352 
******************************************** 

896 1,919 2,422 4,729 4,613 8,072 
102 302 434 11013 1,003 1,861 

!ml 
94 198 837 609 1,746 
65 167 703 490 1,600 

105 58 150 430 440 986 
105 58 150 430 440 986 

11761 
128 

3,321 
164 

11918 
261 

3,220 
322 

2,355 
410 

3,843 
441 

21776 41391 3,304 5,094 31861 5,980 
61190 9,807 8,067 121111 9,446 13,921 
1,218 2,340 1,491 2,671 1,764 3,001 
21104 2,569 2,162 21626 2,381 2,670 
41537 7,712 5,222 81314 6,222 9,823 

633 256 1,676 21514 2,820 4,394 
633 249 1,659 21241 2,770 3,780 

*********************************************** 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 147 212 260 I 189 168 200 174 188 187 
HIZLI AKTIF/K.V.BORC 31 82 108 66 95 85 83 108 109 
HIZLI AKTIFLER/NET 
ISLET!v!E SERMAYESI 66 74 67 74 140 85 113 123 126 
*******************************************·* *********************************************** 



1'-) 

---.J 

6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 21.81 16.63 12.14 I 2.24 4.81 3.94 9.33 7.30 
STOKLARIN 5.15 4.08 4.75 0.93 1.84 2.07 3.02 3.31 
MAMUL STOKLARININ ERR 75.80 66.78 
OZ SERHAYENIN 1. 72 1. 67 1. 72 
VARLIKLAR TOPLru1ININ 0.85 0.92 1.17 
DONEN VARLIKLARIN 2.71 2.41 2.55 
~ffiD.DUR. VARLIKLARIN 1.70 1.88 2.68 

0.54 
0. 31 
0.61 
0.82 

0.90 
0.53 
1.23 
1.24 

1.13 
0. 70 
1.34 
1.98 

1.47 
0.89 
1. 93 
2.21 

1.64 
1.01 
1. 78 
3.20 

******************************************************************************************** 

7) N A K I T A K I M I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 74 81 77 100 97 99 89 98 86 
CARI YIL ru10RTISMANI/ 
NAKIT GERI DONUSU 60 56 55 112 52 87 69 81 60 
CARI YIL ru•10RTISl1ANI/ 
NET NAKIT AKISI 82 69 71 112 53 88 77 82 70 
NAKIT GERI DONUSU/ 
NET SATISLAR 40 29 29 71 13 69 53 61 54 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAI1I 48 56 109 36 8 87 78 120 114 
******************************************** *********************************************** 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

76 95 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 59 

90 

69 72 
ESAS FAALIYET KARI/ 
NET SATISLAR 30 23 22 
FAAL.KARI/NET SATIS 30 11 14 
DONEM KARI/NET SATIS 13 10 12 
N.DON.KARI/NET SATIS 12 9 11 
DON.KARI/ESAS FA.KAR 45 43 56 
DONE!1 KARI/OZ SERNAY 19 12 17 
******************************************** 

110 98 95 86 90 83 

77 74 74 70 68 69 

11 16 18 21 22 23 (9! 5 8 18 13 22 
12 3 7 15 11 20 
12 3 6 9 10 12 

(103 22 39 69 49 86 
(4 1 5 14 13 27 

*********************************************** 



1\) 

-....J 
1\) 

9) F I N AN S MAN G I D E R L E R I AN A L I Z I: 
**********k********************************************************************************* 
( % OLARAK) 1 9 8 9 1 9 9 0 19 9 1 1 3 I 19 9 1 3 I 19 9 2 6 I 19 9 1 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
*********k********************************** *********************************************** 
FINANSJ'.1AN GIDERLERII 
NET SATISLAR 
FINANSI>ffi.N GIDERLERI+ 
DONEI-1 KARI I 
VARLIKLAR TOPLAMI 
FINANSI•!AN GIDERLERI+ 
DONEI-1 KARI I 
NET SATISLAR 
FINANS!4AN GIDERLERII 
BORCLAR TOPLA!-11 
FINANS!-IAN GIDERLERI+ 
DONE!•1 KARI IFINANS!4AN 
GIDERLERI(bEFA) 
FINANSI,1AN GIDERLERII 
FAALIYET 1-!ALIYETI 
FINANSl·1AN GIDERLERII 
NET BORC 
FINANSMAN GIDERLERII 
STOKLAR 

3 

11 

16 

4 

5.26 

4 

4 

10 

15 

19 

25 

29 

1. 63 

16 

52 

47 

9 14 

22 1 

22 3 

36 7 

2.28 0.18 

11 13 

131 11 

40 11 

9 

3 

12 

5 

1.40 

9 

21 

9 

11 

8 

18 

14 

1.64 

11 

30 

21 

7 

12 

22 

10 

3.18 

8 

31 

17 

9 5 

14 21 

20 25 

17 11 

2.20 4.63 

10 7 

77 106 

31 21 
**********k********************************************************************************* 

10) F I N A N S A L Y A P I A N A L I Z I: 
*****·*****************k********************************************************************* 
( % OLARAK) 1 9 8 9 19 9 0 19 9 1 1· 3 I 19 9 1 3 I 19 9 2 6 I 19 9 1 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
DONEN VARLIKLAR/ . 

30 43 VARLIKLAR TOPLAI-1! 
DURAN VARLIKLARI 
VARLIKLAR TOLAMI 
KISA VADELI BORCLARI 
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLARI 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAIH I 
TOPLAN KAYNAKLAR 
OZ SER!,lAYEI 
TOPLAM KAYNAKLAR 
OZ SERMAYEI 
BORCLAR TOPLAMI 

70 

21 

34 

54 

46 

84 

48 

57 52 

20 18 

19 9 

39 27 

61 73 

156 268 

40 

60 

21 

18 

39 

61 

158 

58 48 

42 52 

35 24 

8 13 

43 37 

57 63 

132 172 

55 

45 

31 

7 

39 

61 

158 

51 

49 

27 

11 

38 

62 

164 

fiO 

40 

32 

7 

39 
61 

156 
******************************************************************************************** 



1\) 
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ll) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 75,289 175,977 300,691 51,797 100,000 126,372 226,763 225,794 373,557 
GUVENLIK PAYI 27,262 14,105 42,386 (1,46S~ 7,756 9,670 38,1;323 33,294 79,775 
GUVENLIK ORANI (%) 27 7 12 (3 7 7 15 13 18 
BASABAS NOKTASI/ 
NET SATISLAR (%) 73 93 88 103 93 93 85 87 82 
NET BORC 751951 561336 241779 631628 431487 48,176 58,115 29,852 23,339 
STOKLAR 301800 621296 821052 6316TI 1071006 70,816 109,171 74,060 115,798 
EKSIK KARSILAN!vlA ( 45 I 151) 51960 571273 49 63,519 22,640 51,056 44,208 92,459 
NET BORC~STOKLAR (%) 247 90 30 100 41 68 53 40 20 
BORCTAN ARARLANMA 

-1.33 1.48 1.54 6.01 3.13 9.03 KATSAYISI (DEFA) 24.11 1.38 2.56 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *******k*************************************** 
BORCLAR TOPLAMI 861046 991152 90,836 I 98,895 186,498 107,735 180,824 1321273 215,834 

(:)-HrzLr-AKTIFLER ___ io~o95--42~816--66~o57_T_35~267-143~oii--59~559-122~7o9-io2~421-192~495 
NEi-aaRc _____________ 75~951--56~336--24~779_T_63~628--43~487--48~176--58~115--29~852--23~339 
(:)-u~vinELr-aoRcLAR-s3~524--47~164--29~576_T_45~16o--36~593--37~6o2--33~8o9--37~194--38~671 
uzuN-vAnELr-aoRcLAR--------------------------~-----------------------------------------------

soNRAsi NET BORC 22,427 9,172 (4 1797) 18,468 6,894 10,574 24,306 (7,342)(15,332) 

i=~~~§~~~~~~~~~~~~~=~~~~~~==~~~~~~==~~~~~~=r=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC -8373 -53124 -86849 -45209 -100112 -60242 -84865 -81402 -131130 
(:)-YiirRrM-HARcAMAi ____ 3o2 ___ 1~489 ___ 1~o5o-T--4~427---6~941---4~664--i6~588--i1~28o---7~o9i 
uzuN-vAnELr-aoRcLAR~-------------------------1-----------------------------------------------

sToKLAR VE YATIRH1 
HARCAMALARI SONRASI 
N E T B 0 R C -8675 -54613 -87899 -49636 -107053 -64906 -101453 -92682 -138221 
******************************************** *********************************************** 



. . 
CUKUROVA ELEKTRIK A.~. 

KURULUSU .. .. 
GENEL MUDURLUK 
TELEFON 
TELEX 

~~~LiYET KONUSU 

KAPASiTELER 

KAYITLI SERMAYE 
ODENMIS SERMAYE 
ORTAKLAR 

: 1952 
: Seyhan Barajl/ADANA 
: (11) 35 06 81 
: 62735 ceas tr. 
: (71} .~5 .. 02t~7. '1 t' . d ~ 
~ EnerJl ure 1m1,1 e 1m1 ve ag1-

t1m1. 
5 adet hidroelektrik santrall
nln toplam Oretim kapasitesi 
475.500 kW 
1 adet termik santral1n Oretim 
kaQasitesi 106.000 kW 
1.500.000.000.000.- TL. 

300.000.000.000.- TL. 
K.O.I.B~k. (% 12.60) 
30.000 ortak (% 87.40) 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a} YHnetim Kurulu: 

Zeki CERi .. CBa~kan)~ U§ur BAYA8 (Ba~kan Vekili}; Oyel~r: 
lbrahlm.GU~AY, Seaat YUCELA Gokalp ATAGAN~ Adnan UNLU, 
Can YE$1LADA, Haluk BUYUKB $ ve Salih TA$uAN. 

b) Denetim Kurulu: 

Fethi KAMI$LI, Niyazi KALIN ve Cenk DiViTOGLU. 

c) Genel MOdOrlOk: 

Vak1f A. ACUNSAL. (Genel· MudOr) 

Genel MOdOr Yard1mc1lar1: 
Ozdemi r DINCKAN, SOl e,XI!lan iZGi, Nurhan BASCIL 
Hikmet YANAR, Yaman AKAR ve Mustafa OKTEN .. 

Mehmet ONALDI (Mubaseb~ MQdQrQ) 
$enol SAVCI · (Hukuk I~ler1 Muduru) 

. 274 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~=~~~-----=~~:~~=-=~~:~==-=~~:~~~-1=:~:~~~-=~=:~~~-==~:~~~-==~:~~~-=~~::::_::~:~== 
HAZIR DEGERLER 75,536 63,144 29,439 
MENKUL KIYMETLER 0 3,995 10,486 
K.V.TICARI ALACAKLAR 50,027 74,143 105,726 
* SATISLARDAN ALACAK 49,556 72,991 98,846 
* DIGER ALACAKLAR 471 1,152 6,880 
DIGER K.V. ALACAKLAR 27,251 8,203 6,793 
STOKLAR 10,871 17,227 35,053 
* ILK MAD.VE MALZ. 0 0 0 
* YARI MAMULLER 0 0 0 
* MAMULLER 0 0 0 
* DIGER STOKLAR 10,871 16,628 34,406 
* VERILEN SIP.AVANSI 0 599 647 

17,640 
0 

43,906 
43,906 

0 
8,670 

40,668 

97,621 
26,197 

108,465 
108,465 

0 
4,849 

34,346 

29,716 
0 

62,186 
62,186 

0 
4,955 

41,219 

17,196 
0 

164,904 
164,904 

0 
7,882 

36,982 

16,274 
32,444 
69,914 
69,914 

8,638 
42,055 

110,414 
41,346 

114,742 
114,742 

17,279 
40,231 

DIG. DONEN VARLIKLAR 0 0 0 I 12 0 0 0 0 0 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~~~~~~~~~ 
U.V.TICARI ALACAKLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 55,628 11,191 17 285 11,379 29 972 16,979 29 971 17,205 29,971 
MADDI DUR. VARLIKLAR338,423 683,044 1252733 718,574 1342809 806,634 135J521 862,021 1435669 
*BRUT DURAN VARLIK 68,927 137,436 1389955 138,311 1213493 139,393 1213237 141,238 1219009 
* B.AMORTISMANLAR(-) 39,678 67,538 137,222 85,831 158,068 102,977 177,862 120,198 198,665 
*YAP. OLAN YATIR1M 309,174 613,146 0 666,094 287,384 770,218 318,146 840,981 415,325 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 994 5,164 4,457 9,718 10,485 10,753 18,500 18,904 25,824 

viiL!KiiR-ToPLiMr ___ 558~73o-866~iii-i46i972--185o~567-i654744-972~442-i628956-io67455-i8i5476 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 152,814 149,485 152,444 I 70,216 237,132 96,857 189,982 127,270 283,781 
SATISDAN ORT.ALACAK 41,882 61,274 85,919 76,186 62,712 113,545 54,025 92,328 
ORTALAMA STOKLAR 8,320 14,049 26,140 37,507 27,474 39,101 27,727 41,143 
ORT. MAMUL STOKLARI 0 0 0 
CRT. VARLIK TOPLAMI 441,134 712,421 1164042 
ORT. DONEN VARLIKLAR173,310 165,199 177,105 
ORTALAMA MADDI 
DURAN VARLIKLAR 237,095 510,734 967,889 
******************************************** 

1252656 817,106 1300699 862,138 1441466 
191,187 162,988 182,520 153,225 246,669 

1030692 622,724 1080078 683,248 1148845 
*********************************************** 



1\) 

~ 
2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~=~~-~~~~~=-~~~~~~~--~:~:::_:~:~::~-:~:~:=~-1_:~~:~:_:~~~:::_::~~:~~-~~~~~~~--~~~~:~-~~:~~~: 
FINANSAL BORCLAR 10,897 45,287 731697 22,365 811566 49,528 44,530 25,577 581627 
TICARI BORCLAR 20,359 47,640 141193 11500 2~043 11852 11595 31418 2,491 
DIGER K.V.BORCLAR 111198 131340 531589 461922 1031574 142,792 1131373 531056 1761922 
ALINAN SIP.AVANSLARI 0 0 11677 0 11594 0 702 21242 3,269 
BORC VE GID.KARSILIK 18 1901 15,107 0 0 0 0 0 0 0 

~~~~=~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
FINANSAL BORCLAR 177 1423 338,109 625 1960 3571017 648,767 3961630 6471268 406,288 647,268 
TICARI BORCLAR 0 0 55 1010 401598 571363 43,065 641382 46,366 691137 
DIGER U.V. BORCLAR 23 1515 36 1075 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 18,971 261319 441527 261319 52,014 28,504 59,502 40,002 70,083 
* KIDEM TAZ. KARS. 18,971 261319 44,527 261319 521014 28,504 59,502 40,002 70,083 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~==========~~~~~~~=~~~~~~~=~~~~~~~]~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~!~~~~~=~~~~~~! 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLlKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL KARl 

75,000 
0 

21526 
86 

0 
86 

631394 
1361460 

0 
0 

1501000 
0 

11019 
416 

0 
416 

63,103 
1231636 

0 
0 

3001000 
0 

9,493 
416 

0 
416 

81,406 
2021004 

0 
0 

150,000 
0 

7,079 
416 

0 
416 

64,628 
91817 

0 
123,636 

300,000 
0 

9,494 
416 

0 
416 

96,904 
99,005 

0 
202,004 

150,000 
2,831 
7,079 

416 
0 

416 
83,775 
65,970 

0 
0 

300,000 
0 

9,493 
3,789 

0 
3,789 

144,154 
240,168 

0 
0 

300,000 
0 

9,493 
416 

0 
416 

91,315 
89,282 

0 
0 

300#000 
0 

9,493 
3,789 

0 
3,789 

15.8, 880 
315,517 

0 
0 

--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 558 I 130 866 I 111 1461972 1850 I 297 1654744 966,780 1628956 1067455 181.547.6 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

OZ VARLIK 317,144 411 1772 730 1541 441 1407 865 1891 407 1386 875,466 610,704 986 1344 
BORCLAR TOPLAMI 281,264 521,877 868,653 1494 1 721 946 1921 662 1371 931 1352 576 1949 1027797 

N.ISLETME SERMAYESI 102,330 45,338 44 1341 40,109 82,701 (56,096) 66,764 85,032 82,703 
ORTALAMA OZ SERMAYE 221,349 310,850 4~8 1 777 531 1700 258,485 501,007 356,147 639,093 
HIS.SEN.SAYISI(BIN) 75 1000 150 1000 300 1000 150 1000 300,000 147 1169 300,000 300,000 300 1000 
ODENMIS SERMAYE 75 1 000 150,000 300 1000 150 1000 300 1000 147 1169 300 1000 300,000 300,000 
******************************************** *********************************************** 



1\) 

--.J 
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3) G E L I R TAB L 0 S UN UN AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 394,979 620,307 1005645 176,457 420,065 381,104 842,828 688,657 1401892 

+ DIGER SATISLAR 5,923 3,155 10,624 0 0 0 0 { +~ Y.DISI SATISLAR 0 0 0 0 0 0 0 

- SATIS INDIRIMLER 0 0 0 0 0 0 0 0 0 

NET-siTrsLAR ________ 4oo~9o2-623~462-ioi6269-fi76~457-42o~o65-38i~io4-842~828-688~657-i4oi892 
(:)~siTrs-MAirYETr--3i3~834-48o~367-735~853-fi56~284-257~423-286~234-458~983-53o~9oi-842;65i 
aRuT-siTrs-KiRi ______ 87~o68-i43~o95-28o~4i6-f-2o~i73-i62~642--94~87o-383;845-i57;756-559;24i 

~=I=~~~~~~=~~~~=========~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 0 0 0 0 
- PAZ.SATIS.DAG.GI 0 0 0 0 0 0 0 
- GENEL YONETIM GI 0 50,827 66,698 10,621 27,545 24,855 61,391 59,047 98,153 

Esis-FAAirYET-KiRi ___ 87~o68--92~268-2i3~7i8-f--9;552-i35~o97--7o;oi5-322;454--98;7o9-46i;o88 
(~)-o~-;AiLrYET-GEL~-9i~83o--49~o15--2i;749--~--8~253---8~144--i3;932--17;92i--i6~885--29;83o 
(-) D. FAALIYET GID. 0 34 23 0 0 0 0 0 0 

(:)-FrNiNsMiN-arnEiL--2~9o4---3~6o6---6~77i-T--5;682--i6;69u--ii;523--33;379 ___ 6;77i--5o;264 
FAALrYET-KiRi _______ i75;994-i37;643-228~673-f-i2;i23-i26;55i--72;424-3o6;996-io8;823-44o;654 
(~)-oLia~sTu-cELrR--i~373 ___ i~74i--i2~i44--~----449 _____ 237--io;423 _____ 46o--ii;685 ___ i;9o6 
(-) OLAGANUSTU GIDER 22,006 641 14,504 7 86 4,776 100 6,264 132 
ooNEM-KARr __________ i55~36i-i38~743-226~3i3_T_i2~565-i26~7o2--78~o7i-3o7~356-ii4~244-442~428 
(:)-onENEcEK-vERar-vE------------------------~-----------------------------------------------

nraER YASAL YUK. 18,901 15,107 24,309 2,748 27,697 12,101 67,188 24,962 126,911 

NET-noNEM-KARr ______ i36~46o-i23~636-2o2~oo4-T--9~8i7--99~oo5--65~97o-24o;i68--89~282-3i5~5i7 
(:)-i~-YisiL-YEnEK----6~823---6~937--ii~3i6_T ______________________________________________ _ 
NET-oicrTrLiarLrR----------------------------1-----------------------------------------------
noNEM KARI 129,637 116,699 190,688 9,817 99,005 65,970 240,168 89,282 315,517 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl YIL AMORTIS~ffiNI 13,660 24,331 72,348 18,293 20,846 35,439 40 1 640 52,660 61,443 
ESAS FAALIYET MALIYE313,834 531,194 802,551 166,905 284 1 968 311 1 089 520,374 589,948 940,804 
FAALIYET MALIYETI 316,738 534,834 809,345 172,587 301,658 322,612 553,753 596,719 991,068 
FINANS~1AN GIDERLERI+ 
DONEM KARl 158,265 142,349 233,084 18,247 143,392 89,594 340,735 121,015 492,692 
NAKIT GERI DONUSU 181,503 170,731 316,869 30,858 155,035 115,695 362,971 180,587 529,427 
NET NAKIT AKISI 108,620 47,720 129,317 28,110 127,338 103,594 295,783 155,625 402,516 
CARl YIL KID.TAZ.KAR 12,482 7,657 18,208 0 7,487 2,185 14,975 13,683 25,556 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 5,345 4,156 3,388 . 
HB ESAS FAALIYET KAR 1,161 615 712 
HB FAALIYET KARl 2,347 918 762 
HB DONEM KARl 2,071 925 754 
HB NET DONEM KARl 1,819 824 673 
HB NET DAG . DONE!-4 KAR 1 , 7 2 8 7 7 8 6 3 6 
HB KAR PAYI(TEMETTU) 1,500 1,200 800 
HB BORCLAR TOPLAMI 3,750 3,479 2,896 
HB FINANSMAN GIDERI 39 24 23 
HB OZ SERMAYE 3,700 2,295 1,978 
HB OZ VARLIK 4,229 2,745 2,435 
HB Y.DEG.DEG. ARTIS! 1 3 1 
HB MADDI DUR. VARLIK 4,512 4,554 4,176 
HB VARLIKLAR TOPLAMI 7,450 5,774 4,873 
HB NAKIT GERI DONUSU 2,420 1,138 1,056 
HB NET NAKIT AKISI 1,448 318 431 
******************************************** 

1,176 1,400 2,590 2,809 2,296 4,673 
64 450 476 1,075 329 1,537 
81 422 492 1,023 363 1,469 
84 422 530 1,025 381 1,475 
65 330 448 801 298 1,052 
65 330 448 801 298 1,052 

3,298 
38 

3,156 
56 

4,501 
78 

3,105 
111 

1,923 
23 

3,426 
168 

2,371 2,359 2,068 2,325 1,635 2,626 
2,943 2,886 2,768 2,918 2,036 3,288 

3 1 3 13 1 13 
4,790 4,476 5,481 4,512 2,873 4,786 
5,670 5,516 6,608 5,430 3,558 6,052 

206 517 786 1,210 602 1,765 
187 424 704 986 519 1,342 

*********************************************** 

5) L .I K.I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl ORAN 267 137 131 1· 157 144 71 142 201 134 
HIZLI AKTIF/K.V.BORC 249 123 106 . 99 126 50 119 151 118 
HIZLI AKTIFtER/NET 
ISLETME SE~ffiYESI 149 330 34.4 175 287 (173) 285 150 343 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 9.57 10.18 11.83 I 5.51 6.08 7.42 12.75 15.18 
STOKLARIN 48.19 44.38 38.88 6.86 10.42 11.74 19.15 20.48 
MAMUL STOKLARININ 
OZ SERMAYENIN 1.81 2.01 2.17 0.79 1.47 1.68 1.93 2.19 
VARLIKLAR TOPLAMININ 0.91 0.88 0.87 0.34 0.47 0.65 0.80 0.97 
DONEN VARLIKLARIN 2.31 3.77 5.74 2.20 2.34 4.62 4.49 5.68 
MAD.DUR. VARLIKLARIN 1.69 1.22 1.05 0.41 0.61 0.78 1.01 1.22 
******************************************** *********************************************** 

7) N A K I T A K I M I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 60 28 41 91 82 90 81 86 76 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 8 14 23 59 13 31 11 29 12 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 13 51 56 65 16 34 14 34 15 
NAKIT GERI DONUSU/ 
NET SATISLAR 45 27 31 17 37 30 43 26 38 
NAKIT GERI DONUSU/ . 
BORCLAR TOPLAMI 65 33 36 6 16 17 39 31 52 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

79 86 80 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 78 77 72 
ESAS FAALIYET KARI/ 
NET SATISLAR 22 15 21 
FAAL.KARI/NET SATIS 44 22 23 
DONEM KARl/NET SATIS 39 22 22 
N.DON.KARI/NET SATIS 34 20 20 
DON.KARI/ESAS FA.KAR 178 150 106 

98 

89 

5 
7 
7 
6 

132 
4 

72 

61 

32 
30 
30 
24 
94 
18 

85 

75 

18 
19 
20 
17 

112 
26 

66 

54 

38 
36 
36 
28 
95 
44 

87 

77 

14 
16 
17 
13 

116 
23 

71 

60 

33 
31 
32 
23 
96 
56 DONEM KARI/OZ SERMAY 56 40 38 

******************************************************************************************** 



1\) 
00 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
( % OLARAK) . 19 8 9 1 9 9 0 1 9 9 1 1 3 I 19 9 1 3 I 1 9 9 2 6 I 19 9 1 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
FINANSMAN GIDERLERII . 

1 1 1 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERII 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANS~mN 

28 

39 

1 

GIDERLERI(bEFA) 54.50 
FINANSMAN GIDERLERII 
FAALIYET MALIYETI 
FINANSMAN GIDERLERII 

1 

NET BORC . 2 

1s 

23 

1 

39.48 

1 

1 

16 

23 

1 

34.42 

1 

1 
FINANSI~ GIDERLERII 

· STOKLAR 27 21 19 
******************************************** 

3 

2 

10 

1 

3.21 

3 

4 

9 

34 

2 

8.59 

6 

3 

9 

24 

2 

7.78 

4 

4 

21 

40 

4 

10.21 

6 

1 

11 

18 

1 

17.87 

1 

4 
·~ 

27 

35 

5 

9.80 

5 

1 2 2 5 2 7 

14 49 28 90 16 125 
*********************************************** 

10) F I NAN S A L YAP I AN A L I Z I; . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 311991 3ll992 611991 611992 911991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLARI 1 

VARLIKLAR TOPLAMI 29 19 13 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 71 81 87 
KISA VADELI BORCLARI 
TOPLAM KAYNAKLAR 

.UZUN VADELI BORCLARI 
11 

39 

50 

50 

14 10 

46 50 

60 59 

40 41 

13 

87 

8 

50 

58 

42 

16 

84 

11 

46 

57 

43 

14 

86 

20 

48 

69 

31 

14 

86 

10 

47 

57 

43 

16 
84 

8 

46 

54. 

46 

18 

82 

13 

43 

57 

43 

TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
BORCLAR TOPLAMI 99 66 68 ! 72 75 46 75 85 77 
******************************************** *********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 316,738 534,800 809,322 172,587 301,658 322,612 553,753 596,719 991,068 
GUVENLIK PAYI 84,164 88,662 206,947 3,870 118,407 58,492 289,075 91,938 410,824 
GUVENLIK ORANI (%) 21 14 20 2 28 15 34 13 29 
BASABAS NOKTASI/ 
NET SATISLAR (%) 79 86 80 98 72 85 66 87 71 
NET BORC 128,450 372,392 716,209 424,505 709,789 565,514 741,370 449,679 744,016 
STOKLAR 10,871 17,227 35,053 40 668 34,346 41,219 36,982 42 055 40 231 
EKSIK KARSILANMA -117579 -355165 -681156 -38J837 -675443 -524295 -704388 -40J624 -70J785 
NET BORC,STOKLARMl%) 1,182 2,162 2,043 1, 04~1 2,067 1,372 2,005 1,069 1,849 
BORCTAN ARARLAN 
KATSAYISI (DEFA) 117.17 92.99 81.79 5.00 17.60 19.77 21.47 34.38 20.21 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 281,264 521,877 868,653 1494,721 946,921 662,371 931,352 576,949 1027797 

<=>-HrzLr-iK;rFLER--152~8i4-i49~485-i52~444_T_7o~2i6-237~i32--96~857-i89~982-i27~27o-283~78i 
NET-aoRc ____________ i28~45o-372~392-7i6~2o9-T424~5o5-7o9~789-565~5i4-74i~37o-449~679-744~oi6 
<=>-u~vinELr-aoRcLiR2i9~9o9-4oo~5o3-725~497-T423~934-758~i44-468~i99-77i~i52-492~656-786~488 
uzUN-vAnELr-aoRcLAR--------------------------,-----------------------------------------------
soNRAsr NET BORC (91,459)(28,111) (9,288) 571 (48,355) 97,315 (29,782)(42,977)(42,472) 

~=~=~~~~~~==========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~~=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC -102330 (45,338)(44,341) (40,097)(82,701) 56,096 (66,764)(85,032)(82,703) 

~=~=~~~~~~~=~~~~~~~~~~~~=~~~~~~~=======~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
UZUN VADELI BORCLAR, t 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
N E T B 0 R C -411504 -658484 -44341 -706191 -370085 -714122 -384910 -926013 -498028 
******************************************** *********************************************** 



. . . . . 
DENIZLI CAM SANAYI VE TIC. A.~. 
KURULUSU _ _ 1973 . . 
GENEL MUDURLUK VE FAB. SirinkoyfDENIZLl 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

· KAPASITE 
ORTAKLAR 

P. K. 118/DENIZLI 
(621) 72 765 (5 Hat) 

.59 548 dcam tr. 
(621) 72 479 
Camdan mamul cam ev e~yas1. 
4.536 tonjy1l. 

Denizli Il Ozel Id. % 10.92 
3.033 ortak % 29.58 
T.K.Bankas1 .. A.S.. !% 59.50l 

KAYITLI SERMAYE 11.500.000.000.- TL. 
ODENMI~ SERMAYE 11.500.000.000.- TL 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) Yonetim Kurulu: 
Y1ld1r1m ACAR (Ba~kan) _ 
Oguz Kagan KOKSAL (Ba~kan Vekili), Uyeler: Fikret KURTAY, 
Sava~ OZTA~, Hilal ERKAN ve M. Can BA~ER. 

b) Denetim Kurulu: 

Cemalettin ORAL, Ersin KABAOGLU ve Ahmet KESiCi. 

c) Genel MOdilrlOk: 

Yal91n AK~AHiN (Genel Mildur) 

Ferruh TANYEL (Uretim Genel MOdOr Yard1mc. lSll 
0. Metin SENOL (Pazarlama ve Sat1~ Genel Mildilr Yard1mc1S1 
Ayhan BAYRAKTAR (Mali ve Idar1 Genel MOdOr Yard1mc1S1 

282 
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1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

'~~~~~-~~~=~~~-------::..~:~ __ :::..:~~--~~!..~~:_1_~~!..~~~--~::..:~~--~~!.~~~--~~!..~~~--~~!..~~~--~~!..~~~ 
HAZIR DEGERLER 1,769 755 783 1,456 53 544 254 659 925 
MENKUL KIYMETLER 0 0 0 3 66 0 69 0 78 
K.V.TICARI ALACAKLAR 4,745 11,081 15,801 9,430 16,167 11,231 19,672 13,519 21,602 
* SATISLARDAN ALACAK 4,745 11,009 15,729 9,430 16,167 11,231 19,672 13,519 21,602 
* DIGER ALACAKLAR 0 7 2 7 2 
DIGER K.V. ALACAKLAR 45 52 32 1,113 438 18 649 194 319 
STOKLAR 2,949 6,834 9,297 10,784 13,355 11,683 14,304 10,641 12,225 
~ ILK MAD.VE MALZ. 643 2,062 2,447 
* YARI MAMULLER 0 0 385 
* MAMULLER 1,369 4,146 6,161 
* DIGER STOKLAR 930 334 169 
* VERILEN SIP.AVANSI 7 292 135 
DIG. DONEN VARLIKLAR 8 404 918 I 468 1,047 579 715 860 919 

~~~=~~~~~~=======~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===!~~~~===~~~~~==~~~~~~ U.V.TICARI ALACAKLAR 45 59 71 
DIGER U.V.TIC.ALACAK 0 0 0 
FINANSAL DUR. VARLIK 63 63 100 
MADDI DUR. VARLIKLAR 7,295 8,029 9,114 
* BRUT DURAN VARLIK 12,589 19,029 25,513 
* B.AMORTISMANLARf-) 5,294 11,000 16,399 
* YAP. OLAN YATIR M 0 0 0 
* VERILEN SIP.AVANSI 0 0 0 
DIG. DURAN VARLIKLAR 70 64 73 

58 81 
0 0 

100 100 
8,296 9,275 

21,465 27,892 
13,169 18,617 

0 . 0 
0 0 

16 0 

59 
0 

100 
8,546 

23,887 
15,341 

0 
0 

10 

82 77 82 
0 0 0 

100 100 100 
9,449 8,812 9,877 

30,284 26,324 32,709 
20,835 17,512 22,832 

0 0 0 
0 0 0 
7 24 39 

viiL!iLii-ToPLiMr ____ 16~989--27~341--36~189--l-31~724--4o~582--32~77o--45~3o1--34~886--46~i66 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 6,559 11,888 16,616 12,002 16,724 11,793 20,644 14,372 22,924 
SATISDAN ORT.ALACAK 3,382 7,877 13,369 12,799 6,863 15,452 10,889 17,561 
ORTALAMA STOKLAR 2,572 4,892 8,066 12,070 7,946 12,994 7,961 11,433 
ORT. MAMUL STOKLARI 1,154 2,758 5,154 
ORT. VARLIK TOPLAMI 13,727 22,165 31,765 36,153 24,456 39,036 29,464 40,526 
ORT. DONEN VARLIKLAR 8,023 14,321 22,979 27,190 17,085 29,859 20,657 30,971 
ORTALAMA MADDI 
DURAN VARLIKLAR 5,562 7,662 8,572 8,786 7,211 8,998 8,631 9,345 
******************************************** *********************************************** 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******.************************************** *********************************************** 
KISA VADELI BORCLAR 4,840 10,147 14;094 I 13,038 17,417 13,615 19,702 13,266 20,348 
--------~-----------------------------------------------------------------------------------FINANSAL BORCLAR 2,702 4,010 7,303 3,808 8,933 3,436 10,754 4,776 12,379 
TICARI BORCLAR 757 1,604 1,615 1,580 2,764 4,365 2,629 1,978 2,440 
DIGER K.V.BORCLAR 1,027 3,227 5,176 4,067 4,142 5,737 4,792 5,585 3,536 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 354 1,306 0 3,583 1,578 77 1,527 927 1,993 

~~~=~~~~~~=~~~~~~~===~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~ 
FINANSAL BORCLAR 2,149 1,271 717 1,271 718 994 485 994 485 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORG VE GID.KARSILIK 1,775 4,639 7,777 5,533 8,923 4,532 10,014 6,191' 10,962 
* KIDEM TAZ. KARS. 1,775 4,639 7,777 5,533 8,923 4,532 10,014 6,191 10,962 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 
oz-sERMAYE------------8~225--11~284--13~6o1-T-11~882--13~524--13~629--15~ioo--i4~435--i4~37i 
--------------------------------------------------------------------------------------------SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIMI 
Y.DEG.DEGER ARTIS! * DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI ( -) 
GECMIS YIL KARI 

4,000 
0 
0 

2,714 
2,714 

0 
227 

1,284 
0 
0 

4,000 
0 
0 

6,222 
6,222 

0 
687 
375 

0 
0 

11,500 
0 
0 

6,200 
6,200 

0 
839 

0 
4,938 

0 

4,000 
0 
0 

7,242 
7,242 

0 
687 

0 
422 
375 

11,500 
0 
0 

7,394 
7,394 

0 
839 

0 
1,271 

(4,938) 

4,000 
0 
0 

8,261 
8,261 

0 
838 
530 

0 
0 

11,500 
0 
0 

8,588 
8,588 

0 
839 

0 
889 

4,938 

11,500 
266 

0 
5,281 
5,281 

0 
838 

0 
2,918 

0 

11,500 
0 
0 

9,782 
9,782 

0 
838 

0 
2,811 
4,938 

KAYNii<Li\i{-ioPI:ru~i----i6~989--27~34i--36~i89--l-ii~724--4o~582--32~77o--45~3oi--34~886--46~i66 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 . 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

OZ VARLIK 13,519 22,284 30,000 25,051 32,141 28,970 35,935 31,947 37,203 
BORCLAR TOPLAMI 8,764 16,057 22,588 l 19,842 27,058 19,141 30,201 20,451 31,795 

N.ISLETME SERMAYESI 4,676 8,979 12,737 . 10,216 13,709 10,440 15,961 12,607 15,720 
ORTALAMA OZ SERMAYE 6,686 9,755 12,443 12,703 9,444 14,365 11,950 14,403 
HIS.SEN.SAYISI(BIN) 4,000 4,000 11,500 . 4,000 11,500 4,000 11,500 11,234 11,500 
ODENMIS SERMAYE 4,000 4,000 11,500 4,000 11,500 4,000 11,500 11,234 11,500 
******************************************** *****************************************•***** 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 15,542 22,463 35,441 I 8,359 16,290 19,373 37,031 33,390 61,799 

~ +~ Y.DISI SATISLAR 6,269 10,086 15,860 
+ DIGER SATISLAR 0 0 0 
- SATIS INDIRIMLER 1,300 1,652 3,670 I 401 1,239 1,166 2,457 2,111 4,403 

NEi-siirsLAR _________ 2o~5ii--3o~897--47~63i-T--7~958--15~o51--i8~2o7--34;574--3i;279--57;396 
(:)-siiis-MAir¥Eir ___ 13~7o9--19~723--39~964-T--5~593--11~724--i4~4o4--25~9o7--26~48o--44~595 
aRui-siiis-KiRr-------6~8o2--ii~174 ___ 7~667-T--2~365---3~327 ___ 3;8o3 ___ 8~667 ___ 4;799--i2;8oi 

~=~=~~~~~§=~~~~=====~~~~~===~~~~~==~~~~~~=r==~~~~~.~==~~~~~===~~~~~===~~~~~===~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 0 2,155 3,797 
- GENEL YONETIM GI 2,477 5,284 7,455 2,606 3,666 2,979 7,538 7,159 12,004 

Esis-FiALr¥Ei-KiRr----4~325---3~735--(3~585)T ___ (241) ___ (339) ____ 824 ___ i;i29--(2;36o) ____ 797 
(~)-~~-FiALrYET-aEL~----537 ___ i~2i2---i~939--~----64j _____ 397 ___ i;o82-----;;;---i;566 ___ 2;oo3 
(-) D. FAALIYET GID. 1,785 399 1,147 139 185 280 388 483 702 
(:)-FrNiNs~-ar~ERL ____ 833 ___ i~369 ___ 2~528_T ____ 4o2 ___ 1;1i2 _____ 942 ___ 2;4o5 ___ i~54i ___ 4;73i 

~~~~~§=~~~=========~~~~~===~~~~~==~~~~~~~!===~~~~~=~~~~~~~====~~~====~~~~~=~~~~~~~=~~~~~~) 
(+) OLAGANUSTU GELIR 0 523 544 I 0 5 0 0 8 0 
(-) OLAGANUSTU GIDER 606 2,021 161 33 37 78 83 108 178 

~~~~~=~~~============~~~~~===~~~~~==~~~~~~~!===~~~~~=~~~~~~~====~~~====~~~~~=~~~~~~~=~~~~~~) (-) ODENECEK VERGI VE 
DIGER YASAL YUK. 354 1,306 o I 250 0 76 134 0 0 

NET-~oNEM-KARr--------i~284 _____ 375--(4~938)T ___ (422).-(i~27i) ____ 53o ____ (889)-(2;9i8)-(2;8ii> 

~=~=~~=~~~~=~~~~~=======~~======~~=======~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KART 1,202 291 (4,938) (422) (1,271) 530 (889) (2,918) (2,811\ 
******. •&************************* ********************************************~ 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 2,191 3,115 2,969 I 2,169 2,218 4,341 4,436 6,512 6,433 
ESAS FAALIYET MALIYE 16,186 27,162 51,216 8,199 15,390 17,383 33,445 33,639 56,599 
FAALIYET MALIYETI 18,804 28,930 54,891 8,740 16,687 18,605 36,238 35,663 62,032 
FINANSMAN GIDERLERI+ 
DONEM KARI 2,471 3,050 (2,410) 
NAKIT GERI DONUSU 5,317 7,660 1,169 
NET NAKIT AKISI 2,722 6,131 1,169 
CARI YIL KID.TAZ.KAR 1,488 2,864 3,138 
******************************************** 

4) H I S S E BAS I (HB) AN A L I Z I: 

230 (159) 1,548 1,650 (1,377) 1,920 
2,891 2,093 4,840 5,918 5,146 6,807 
2,641 2,093 4,764 5,784 5,146 6,807 

894 1,146 (107) 2,237 1,552 3,185 
*********************************************** 

******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 5,128 7,724 4,142 . 
HB ESAS FAALIYET KAR 1,081 934 !312! HB FAALIYET KARI 561 795 463 
HB DONEM KARI 410 420 429 
HB NET DONEl-1: KARI 321 94 429 
HB NET DAG.DONEM KAR 301 73 429 
HB KAR PAYI(TEMETTU) 200 55 0 
HB BORCLAR TOPLAMI 2,191 4,014 1,964 
HB FINANSMAN GIDERI 208 342 220 

1,990 

lim! 

4,552 3,006 

T~~~ 
4,991 

~HI! 
206 98 69 
171 

!U! 
251 

1'29! 111 152 260 244 
111 133 260 244 

106 111 133 260 244 

4,961 2,353 4,785 2,626 1,820 2,765 
101 97 236 209 137 411 

HB OZ SERl-l:AYE 2,056 2,821 1,183 
HB OZ VARLIK 3,380 5,571 2,609 
HB Y.DEG.DEG. ARTIS! 679 1,556 539 
HB MADDI DUR. VARLIK 1,824 2,007 793 
HB VARLIKLAR TOPLill-l:I 4,247 6,835 3,147 
HB NAKIT GERI DONUSU 1,329 1,915 102 
HB NET NAKIT AKISI 681 1,533 102 
******************************************** 

21971 1,176 3,407 1,313 1,285 1,250 
6,263 2,795 7,243 3,125 2,844 3,235 
1,811 643 2,065 747 470 851 
2,074 807 2,137 822 784 859 
7,931 3,529 8,193 3,939 3,105 4,014 

723 182 1,210 515 458 592 
660 182 1,191 503 458 592 

*********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 197 188 190 j 178 179 177 181 195 177 
HIZLI AKTIF/K.V.BORC 136 117 118 92 96 87 105 108 113 
HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 140 132 130 117 122 113 129 114 146 
******************************************** *********************************************** 



1\) 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 6.06 3.92 3.56 I 1.18 2.65 2.24 2.87 3.27 
STOKLARIN 7.97 6.32 5.91 0.97 1.81 1.99 3.33 3.90 
MAMUL STOKLARININ 7.15 7.75 
OZ SERl-1AYENIN 3.07 3.17 3.83 1.18 1.93 2.41 2.62 3.99 
VARLIKLAR TOPLAMININ 1.49 1.39 1.50 0.42 0.74 0.89 1.06 1.42 
DONEN VARLIKLARIN 2.56 2.16 2.07 0.55 1.07 1.16 1.51 1.85 
l-iAD.DUR. VARLIKLARIN 3.69 4.03 5.56 1.71 2.53 3.84 3.62 6.14 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*****************************************''** *********************************************** 
NET NAKIT AKISI/ . 

51 80 100 NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CARI YIL AMORTISl-1ANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 

41 

80 

26 

61 

41 254 

51 254 

25 2 

48 5 

91 

75 

82 

36 

15 

100 

106 

106 

14 

8 

98 

90 

91 

27 

25 

98 

75 

77 

17 

20 

100 

127 

127 

16 

25 

100 

95 

95 

12 

21 
******************************************************************************************** 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET ~mLIYETI/ . 

92 94 115 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 67 64 84 
ESAS FAALIYET KARI/ 
NET SATISLAR 21 12 (8! 
FAAL.KARI/NET SATIS 11 10 11 
DONEM KARI/NET SATIS 8 5 10 
N.DON.KARI/NET SATIS 6 1 ~10 
DON.KARI/ESAS FA.KAR 38 45 l38 
DONEM KARI/OZ SERl-iAY 20 15 (36) 
******************************************** 

110 111 102 105 114 108 

70 78 79 75 85 78 

m 3m J Jl! .m (Jt! 
(1) (9) 4 (5~ (20) (20~ 

*********************************************** 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************·*********************************************** 
FINANSl-1AN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSI'!AN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSHAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONE!•! KARl/ FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET l-!ALIYETI 
FINANS!<!AN GIDERLERI/ 
NET BORC 

4 

15 

12 

10 

2.97 

4 

38 

4 5 

11 ( 7) 

10 (5) 

9 11 

2.23 -0.95 

5 5 

33 42 
FINANSMAN GIDERLERI/ 
STOKLAR 28 20 27 
******************************************** 

10) F I N A N S A L Y A P I AN A L I Z I: 

5 7 5 7 5 8 

1 (0) 5 4 (4) 4 

3 (1) 9 5 (4) 3 

2 4 5 8 8 15 

0.57 -0.14 1.64 0.69 -0.89 0.41 

5 7 5 7 4 8 

5 11 13 25 25 53 

4 8 8 17 14 39 
*********************************************** 

******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 5G 70 74 73 77 73 79 74 78 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 44 30 26 27 23 27 21 26 22 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 28 37 39 41 43 42 43 38 44 
UZUN VADELI BORCLAR/ 
TOPU\1,1 KAYNAKLAR 23 22 23 21 24 17 23 21 25 
BOF':C.,AR TOPLAMI/ 
TOPLA!•l KAYNAKLAR 52 59 62 63 67 58 67 59 69 
OZ SER!-IAYE/ 
TOPLAM KAYNAKLAR 48 41 38 37 33 42 33 41 31 
OZ· SER!,1AYE/ 
BORCLAR TOPLAMI 94 70 60 60 50 71 50 71 45 
********************************************!*********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 17,019 28,531 53,744 
GUVENLIK PAY! 3,492 2,366 (6,113) 
GUVENLIK ORANI (%) 17 8 (13) 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA . 
NET BORC / STOKLAR (%) 
BORCTAN YARARLANMA• 

83 
2,205 
2,949 

744 
• 75 

92 
4,169 
6,834 
2,665 

61 

113 
5,972 
9,297 
3,325 

64 

KATSAYISI (DEFA) 6.09 8.90 -8.14 
******************************************** 

8,601 16,502 
(643) (1,451) 

(8) (10) 

108 
7,840 

10,784 
2,944 

73 

-1.40 

110 
10,334 
13,355 

3,021 
77 

-5.44 

18,325 
( 118) 

(1) 

101 
7,348 

11,683 
4,335 

63 

2.94 

35,850 35,180 61,330 
(1,276) (3,901) (3,934) 

(4) (12) (7) 

104 
9,557 

14,304 
4,747 

67 

-1.50 

112 
6,079 

10,641 
4,562 

57 

-5.48 

107 
8 871 

12:225 
3,354 

73 

-4.30 
*********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
*************************************************~****************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 8,764 16,057 22,588 I 19,842 27,058 19,141 30,201 20,451 31,795 

<=)-HrzLr-AKTrFLER----6~559--11~888--16~616_T_12~oo2--i6~724--ii~793--2o~644--i4~372--22~924 
NET-aoRc--------------2~2o5---4~i69---5~972-T--7~84o--io~334 ___ 7~348---9~557---6~o79---8~87i 

~=~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~=~~~~~===~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC (1,719) (1,741) (2,522) 1,036 693 1,822 (942) (1,106) (2,576) 

~=~~~~~~~~~~=========~~~~~===~~~~~===~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR j 
SONRASI NET BORC (4,668) (8,575)(11,819) (9,748)(12,662) (9,861)(15,246)(11,747)(14,801) 

~=~~~~§~~~~=~~~~~~~~~~==~~~=~===~=======~=r======~=======~=======~=======~=======~=======~ UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRH1 
HARCAMALARI SONRASI 
NET B 0 R C (4,668) (8,575)(11,819) (9,748)(12,662) (9,861)(15,246)(11,747)(14,801 
******************************************** ***********************************************) 



DEVA HOLDiNG A.~. 
KURULUSU . 
GENEL YONETIM 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1958 
SaatGi Bay1r1 Cad, No: 1 
80290 Gayrettepe/ISTANBUL 
275 27 00 (15 Hat) 
26340 deQa 
266 11 15 

.. T1bbi mUstahzarat ve ila9 ham
m~ddeleri imali ve sat1~1 ile, 
kurulmu~ ve kurulacak olan ~ir
ketl~re i~tirak etmek. 
Depa .A.~. (% 28.76) 
8.~0 ortak (% 71.24) 
500~000i000.000.- TL. 
56.000.000.000.- TL. 

Y 6 N E T i M VE 0 R £ A N i Z A S Y 0 N: 
**********************************~·******** 
a) Y6netim Kurulu: 

Dr. Vas1f TOPCU (Ba~kan)~ 
Dr. Erdogan KIRDAR. (Ba~Kan V. ekil i), Oye', er: Ecz. Tevfi k 
BAYDAR, Safa ACARBAY (Genel Koordinator) ve Pof.Dr. Rauf 
SAYGIN. . 

b} Denetim Kurulu: 

Dr. Akdemir ~ADIRCIOGLU ve Mesut Hami AYDIN. 

c) Genel KoordinatorlUk: 

Sa fa ACARBAY 

Erdogan AKGONOL 

Umran UZBEK 
Erol SANIMER 
Ruhi MERT 
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(Genel Koordinat6r) 

(Genel Koordinator Yardlmc1s1) 

(ila9 Koordinat6rUl 
(ila9 Pazarlama ve Sat1~ KoordinatorU 

(Mali Koordinator 



1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 35 1833 65 1285 122 1318 1107 1419 181 1267 110 1740 182,562 140,373 248 1743 
--------------------------------------------------------------------------------------------
HAZIR DEGERLER 2 1189 2 1515 2,981 
MENKUL KIY!,IETLER 0 51 
K.V.TICARI ALACAKLAR 17 1222 28 1112 84 1789 
* SATISLARDAN ALACAK 17 1222 28 1112 84 1789 
* DIGER ALACAKLAR 0 0 0 
DIGER K.V. ALACAKLAR 4 1594 12 1681 1 1979 
STOKLAR 10 1605 18 1270 27 1708 
* ILK MAD . VE NAL z . 4 I 3 8 7 7 I 8 58 111 7 14 
* YARI MAMULLER 4 1075 5 1318 7,165 
* MAMULLER 1 1168 3 1 806 6 1005 
* DIGER STOKLAR 703 1 1138 2,677 
* VERILEN SIP.AVANSI 272 150 147 

3,380 4,230 
52 0 

53,711 129,881 
53,711 129,881 

24,457 
221194 

899 
37,470 

6,578 5,548 
53 0 

60,839 133,763 
60,839 133,763 

10,287 
27,941 

1,056 
40,009 

6,171 
54 

76,837 
76,837 

26,278 
26,026 

6,377 
0 

183,080 
183,080 

3,524 
53,197 

DIG. DONEN VARLIKLAR 11223 3,656 4,861 I 31625 8,787 5,042 2,186 5,007 2,565 

nuRiN-vARLrKLAR ______ 12~349--41~588-111~529_T_55~211-119~888--74~943-i29~i8o--8i~794-i3i~76o 
--------------------------------------------------------------------------------------------
U.V.TICARI ALACAKLAR 23 56 241 90 242 106 262 260 395 
DICER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 4 1029 19,118 61 1409 27 1887 61 1509 31,608 61,514 38,702 61,518 
MADDI DUR. VARLIKLAR 7 1459 22 1099 45 1145 26 1715 51,793 41,223 59,875 40 1991 64,528 
*BRUT DURAN VARLIK 16 1669 29 1138 71 1707 32 1263 81 1018 47 1269 89,751 49 1038 98 1483 
* B.AI,IORTIS!VIANLAR(-) 9 1281 17 1062 30 1121 19 1242 33 1782 20,574 36,051 23,648 39,687 
* YAP. OLAN YATIRIM 32 3 1694 1 1279 5 1305 1,427 6,400 1,599 6 1946 1 1738 
* VERILEN SIP.AVANSI 39 6 1329 2 1280 8 1 389 3 1130 8,128 4,576 8,655 3,994 
DIG. DURAN VARLIKLAR 838 315 4 1734 519 6 1344 2 1006 7,529 1,841 5,319 

vARLrKLAR-ToPLru11 ____ 48~182-1o6~873-233~847--1162~63o-3o1~155-i85~683-3i1~742-222~167-38o~so3 
******************************************** *********************************************** 
lA)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 24,005 43,359 89 1749 81,600 135,010 77,757 140,367 109,340 192,981 
SATISDAN ORT.ALACAK 15 1916 22 1667 56 1451 91,796 48,641 97,301 60,205 129,959 
ORTALA!1A STOKLAR 7 1935 14 1438 22,989 29,832 22,152 33,975 23,600 39,612 
ORT. I•IAI•IUL STOKLARI 928 2 1487 4,906 
ORT. VARLIK TOPLAMI 39 1 630 77 1528 170 1360 231,893 140,267 248,713 169,949 301,335 
ORT. DONEN VARLIKLAR 30 1082 50,559 93 1 802 144,343 91,739 146,651 113,132 194,558 
ORTALAI•IA JviADDI 
DURAN VARLIKLAR 5 1516 14 1779 33 1622 39,254 25,656 50,549 28,051 52,760 

~ ****~*************************************** *********************************************** 
(0 



1\: 
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2) KAY N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~~~-~·~~~~~-~~~~~~~--:~!.::~--~·~!.~~~--~~!.~~~-l-~~!.~~~-~~~!_~.~~--~~!.~~~-~~~!.~~~--~·~!..:~~-:~~!.~~~ 
FINANSAL BORCLAR 12,175 12,358 41,323 25,174 61,820 41.,681 86,151 57,020 110,313 
TICARI BORCLAR 1,932 1,082 17,208 3,021 29,231 4,112 35,872 3,679 41,501 
DIGER K.V.BORCLAR 3,333 4,988 11,238 15,199 31,370 20,660 9,328 14,390 22,671 
ALINAN SIP.AVANSLARI 32 336 111 15,345 10,466 12,587 8,272 6,929 4,446 
BORC VE GID.KARSILIK 9,752 15,310 11,634 15,724 21,980 7,634 19,751 6,250 32,749 

uztm-vinii:!-soRcr:i;---8~7o2--18~285--43~969_T_19~569--45~939--21~239--49~~3i--23~837--53~395 
----------------------------------·--------------------------------------~------------------FINANSALBORCLAR 7,116 13,463 33,222 13,463 33,221 14,920 34,541 14,855 34,541 
T.ICARI BORCLAR 143 103 47 176 50 116 55 127 60 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 1,443 4,719 10,700 5,930 12,668 6,203 14,635 8,855 18,794 
* KIDEM TAZ. KARS. 1,443 4,719 10,700 5,930 12,668 6,203 14,635 8,855 18,794 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~==~~~~~~=~~~~~~~]=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE: 4,000 20,000 56,000 20,000 56,000 56,000 56,000 56,000 56,000 
SERMAYE TAAHHUTLEFti 0 0 0 0 0 16,000 0 16,000 0 
EMISYON PRIMI 13 14,266 27,217 14,266 27,217 17,614 27,217 14,187 27,217 
Y.DEG.DEGER ARTIS! 3,626 11,904 7,517 26,345 14,018 8,490 20,512 9,876 27,012 
* DURAN VARLIKLARDA 2,819 2,840 5,324 3,840 11,825 8,061 18,319 9,447 24,819 
* ISTIRAKLERDE 807 9,064 2,193 22,505 2,193 429 2,193 429 2,193 
YEDEKLER 704 1,897 4,141 4,141 5,097 4,142 5,097 35,822 5,097 
NET DONEM KARI 3,913 6,447 13,489 3,846 .o 7,524 0 10,177 102 
DONEM ZARARI h_h 0 0 0 0 1,983 0 5,689 0 0 
GECMIS YIL.ZA ARI 0 0 0 0 0 0 0 0 0 
--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 48,182 106,873 233,847 1162,630 301,155 185,683 311,742 222,167 380,503 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

OZ VARLIK 21,537 71,576 138,485 87,840 134,131 98,344 139,188 133,710 155,115 
BORCLAR TOPLAMI 35,926 52,359 125,483 j 94,032 200,806 107,913 208,605 112,105 265,075 

N.ISLETME SERMAYESI 8,609 31,211 40,804 32,956 26,400 24,066 23,188 52,105 37,063 
ORTALAMA OZ SERMAYE 9,489 33,385 81,439 84,474 52,375 90,454 77,879 112,745 
HIS.SEN.SAYISI(BIN) 4,000 20,000 56,000 20,000 56,000 40,000 56,000 40,000 56j000 
ODENMIS SERMAYE 4,000 20,000 56,000 20,000 56,000 40,000 56,000 40,000 56,000 
******************************************** *********************************************** 



1\) 
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3) G E L I R T A B L 0 S U N U N A. N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** (+! Y.ICI SATISLAR 87,207 133,915 215,682 I 49,093 89,941 104,878 189,189 170,791 314,725 

~ + Y .DIS! SATISLAR 0 1,051 0 
+ DIGER SATISLAR 0 24,029 21,253 
- SATIS INDIRIMLER 0 15,554 23,616 I 5,261 9,63.5 10,969 18,667 16,707 3.1,580 

iiii-siilsLii _________ 87;2o7-i43;44i-2i3;3i9_T_43;832--8o;3o6--93;9o9-i7o;522-i54;o84-283;i45 
(:)-siiis-MiLiiiii ___ 53;223--89;o87-ii9;65o_T_25;3i6--43;322--54;92i--92;372--87;893-i54;o59 
5iui-5iii5-Kiii ______ 33;984--54;354--93;669_T_i8;5i6--36;984--38;988--78;i5a--66;i9i-i29;o86 

i=~=~~~~~~=~~~~====~~~~~~==~~~~~~==~~~~~~=[~~~~~~==~~~~~~==~~~~!~==~~~!~!==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 619 1,583 2,444 I 
- PAZ.SATIS.DAG.GI 6,355 14,871 28,597 
- GENEL YONETIM GI 5,676 12,474 20,512 10,504 18,490 21,996 45,949 37,274 63,620 

isis-;AiL!iii-Kii! ___ 2i~334--25;426--42~ii6-T--8~oi2--i8~494--i6~992--32~2oi--28~9i7--65;466 
(~)-r;~-;:AiL!ii:r-~iL~----559---::;;;3;---9;3o2--~--4~o29---i~295 ___ 5;764 ___ i;668 ___ 8;384 ___ 2;i9o 
(-) D. FAALIYET GID. 477 0 0 595 1,934 0 1,419 313 4,799 

(:)-FrNiNsMiN-Ci!iliiL-ii~969--i8;oii--4o;535-T--4~385--i9;838--i2;483--4o;4o2--23;872--6i;74i 
Fmrii:r-Kiii _________ 9;447--i4;647--io;883_T_7;o6i--(i;983)-io~273--(7;952)-i3;ii6 ___ i;ii6 
(+)-oLiCiiNU8iu-CiiL!i ____ 244 _____ 397 ___ 5;47i--~-----io-------c;------34 ___ 2;263 ______ 43 ___ 2;285 
(-) OLAGANUSTU GIDER 287 172 327 0 0 0 0 0 0 

~~~~~=~~~============~~~~~==~~~~~~==~~~~~~]==~~~~~==~~~~~~~=~~~~~~==~~~~~~~=~~~~~~===~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 5,491 8,425 2,538 3,225 0 2,783 0 2,982 3,299 
iii:r-ooiiiM-Kii!--------3~9i3 ___ 6;447--i3;489-T--3;846--(i;983)--7;524--(5;689)-io;i77 _____ io2 

~=~=~~=~~~~=~~~~~======~~~=====~~~=====~~~]======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARI 3,443 5,703 12,688 3,846 (1,983) 7,524 (5,689) 10,177 102 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(~1ILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl YIL A!i!ORTISMANI 1,503 3,114 7,6041 2,180 3,661 3,512 5,930 6,586 9,566 
ESAS FAALIYET MALIYE 65,873 118,015 171,203 35,820 61,812 76,917 138,321 125,167 217,679 
FAALIYET HALIYETI 73,319 136,026 211,738 40,800 83,584 89 1 400 180,142 149,352 284,219 
FINANS!>!AN GIDERLERI+ 
DONEM KARl 21,373 32,883 56,562 
NAKIT GERI DONUSU 12,350 21,262 29,612 
NET NAKIT AKISI 4,459 7,588 14,747 
CARl YIL KID.TAZ.KAR 1,443 3,276 5,981 
******************************************** 

4) H I S S E B A S I (HB) AN A L I Z I~ 

11,456 17,855 22,790 34,713 37,031 65,142 
10,462 3,646 15,303 4,176 23,881 21,061 
7,237 3,646 12,520 4,176 20,899 17,762 
1,211 1,968 1,484 3,935 4,136 8,094 

*********************************************** 

******************************************************************************************** 
(1.000.- TL.-YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 21,802 7,172 3,809 . 
HB ESAS FAALIYET KAR 5,334 1,271 752 
HB FAALIYET KARl 2,362 732 194 
HB DONE!-1 KARl 2,351 744 286 
HB NET DONEM KARl 978 322 241 
HB NET DAG.DONEM KAR 861 285 227 
HB KAR PAY! (TE!,IETTU) 600 600 400 
HB BORCLAR TOPLAMI 8,982 2,618 2,241 
HB FINANSt,IAN GIDERI 2,992 901 724 
HB OZ SERMAYE 3,064 2,726 1,935 
HB OZ VARLIK 5,384 3,579 2,473 
HB Y.DEG.DEG. ARTIS! 907 595 134 
HB MADDI DUR. VARLIK 1,865 1,105 806 
HB VARLIKLAR TOPLAMI 12,046 5,344 4,176 
HB NAKIT GERI DONUSU 3,088 1,063 529 

2,192 1,434 2,348 3,045 3,852 5,056 
401 330 425 575 723 1,169 
353 

!Ul 
257 

!'42l 328 20 
354 258 102 329 61 
192 188 102 254 2 
192 188 102 254 2 

4,702 3,586 2,698 3,725 2,803 4,733 
219 354 312 721 597 1,103 

3,430 1,792 1,944 1,842 2,752 2,061 
4,392 2,395 2,459 2,486 3,343 2,770 
11317 250 212 366 247 482 
1,336 925 1,031 1,069 1,025 1,152 
8,132 5,378 4,642 5,567 5,554 6,795 

523 65 383 75 597 376 
HB NET NAKIT AKISI 1,115 379 263 362 65 313 75 522 317 
******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl ORAN 132 192 150 j .144 117 128 115 159 118 
HIZLI AKTIF/K.V.BORC 88 127 110 110 87 90 88 124 91 
HIZLI AKTIFtER/NET · 
ISLETME SER!vlAYESI 279 139 220 '248 511 323 605 210 521 
******************************************** *********************************************** 



6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 5.48 6.33 3.781 0.87 1.93 · 1.75 2.56 2.18 
STOKLARIN 10.99 9.94 9.28 1.45 2.48 2.72 3.72 3.89 
MAMUL STOKLARININ 57.35 35 .. 82 24.39 , 
OZ SERMAYENIN 9.19 4.30 2.62 0.95 1.79 1.89 1.98 2.51 
VARLIKLAR TOPLAMININ 2.20 1.85 1.25 0.35 0.67 0.69 0.91 0.94 
DONEN VARLIKLARIN 2.90 2.84. 2.27 0.56 1.02 1.16 1.36 1.46 
MAD.DUR. VARLIKLARIN 15.81 9.71 6.34 2•05 3.66 3.37 5.49 5.37 
******************************************** *********************************************** 

7) N A K I T A K I M I AN A L I Z I: 
**************************************************'••**************************************** 
(% OLARAK) 1989 1990 1991 1 3/19,1 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 36 36 50 69 100 82 100 88 84 
CAR! YIL AMORTISlviANI/ 
NAKIT GERI DONUSU 12 15 26 21 100 23 142 28 45 
CAR! YIL AlviORTISz.tANI/ . 
NET NAKIT AKISI 34 41 52 30 100 28 142 32 54 
NAKIT GERI DONUSU I . 
NET SATISLAR 14 15 14 24 5 16 2 15 7 
NAKIT GERI DONUSU/ . . 
BORCLAR TOPLAMI 34 41 24 11 2 14 2 21 8 
******************************************** *********************************************** 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6{1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . . . 
NET SATISLAR 90 95 99 93 104 95 106 97 100 
SATISLAR z.IALIYETI/ 
NET SATISLAR 61 62 56 58 54 58 54 57 54 
ESAS FAALIYET KARl/ 
NET SATISLAR 24 18 20 18 23 18 19 19 23 

DONEM KARl/NET SATIS 11 10 8 16 2 11 3 9 1 
N.DON.KARI/NET SATIS 4 4 6 9 2 8 3 7 0 
DON.KARI/ESAS FA.KAR 44 58 38 88 ( 1 61 ( 8 46 5 

FAAL.KARI/NET SATIS 11 10 5 16 12! 11 15 ! 9 O 

DONEM KARI/OZ SERMAY 77 . 27 15 10 (2 13 (6 12 3 
N ******************************************** *********************************************** 
<.0 
(Jl 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 19 8 9 19 9 0 19 91 1 3/19 9 1 3/19 9 2 6/19 91 6/19 9 2 9/19 91 9/19 9 2 
********************************************·*********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANS!>iAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANS!vlAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSHAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

14 

44 

25 

33 

1. 79 

15 

100 

113 

13 

31 

23 

34 

1. 83 

13 

200 

99 

19 10 

24 7 

27 26 

32 5 

1.40 2.61 

19 11 

113 35 

146 20 

25 13 

6 12 

22 24 

10 12 

0.90 1.83 

24 14 

30 41 

53 45 

24 

11 

20 

19 

0.86 

22 

59 

101 

15 

17 

24 

21 

1.55 

16 

863 

92 

22 

17 

23 

23 

1.06 

22 

86 

116 
******************************************************************************************** 

10) F I NAN S A L YAP I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 · 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 74 61 52 66 60 60 59 63 65 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 26 39 48 34 40 40 41 37 35 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 57 32 35 46 51 47 51 40 56 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 18 17 19 12 15 11 16 11 14 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 75 49 54 58 67 58 67 50 70 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 25 51 46 42 33 42 33 50 30 
OZ SERHAYE/ 
BORCLAR TOPLAMI 34 104 86 73 50 72 49 98 44 
******************************************** *********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1S92 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 77,842 136,026 211,738 40,205 81,650 89,400 178,723 149,039 279,420 
GUVENLIK PAYI 9,365 7,415 1,581 3,627 (1,344~ 4,509 (8,201~ 5,045 3,725 
GUVENLIK ORANI (%) 11 5 1 8 (2 5 (5 3 1 
BASABAS NOKTASI/ 
NET SATISLAR (%) 89 95 99 92 102 95 105 97 99 
NET BORC 11,921 9,000 35,734 12,432 65,796 30,156 68,238 2,765 72,094 
STOKLAR 10,605 18,270 27,708 22,194 37,470 27,941 40,009 26,026 53,197 
EKSIK KARSILANMA (1,316) 9,270 (8,026) 9,762 (28,326) (2,215) (28,229) 23,261 (18,897) 
NET BORC~STOKLAR (%) 112 49 129 56 176 108 171 11 136 
BORCTAN ARARLANMA 

5.05 -0.33 2.08 -0.69 1.16 0.07 KATSAYISI . (DEFA} 4. 03 1. 80 0. 60 
******************************************** ******k**************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 35,926 52,359 125,483 I 94,032 200,806 107,913 208,605 112,105 265,075 

(:)-HrzLr-iiirFLEi ___ 24~oo5--43~359--89~749_T_8i~6oo-i35~oio--77~757-i4o~367-io9~34o-i92~98i 
NET-aoic _____________ ii~92i---9~ooo--35~734_T_i2~432--65~796--3o~i56--68~238---2~765--72~o94 
(:)-u~vioELr-aoicLii--8~7o2--i8~285--43~969-T~i9~569--45~939--2i~239--49~23i--23~837--53~395 
uzUN-vAoELr-aoicLii--------------------------~-----------------------------------------------

soNRAsr NET BORC 3,219 (9,285) (8,235) (7,137) 19,857 8,917 19,007 (21,072) 18,699 

~=~=~§~~~==========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (7,386)(27,555)(35,943) (29,331)(17,613)(19,024)(21,002)(47,098)(34,498) 

i=~=~~§~~~~=~~~~~=====~~==~~~~~~===~~~~~=r=~~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~===~~~~~ 
UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM . 
HARCAMALARI SONRASI 
NET B 0 R C (7,457)(37,578)(39,502) (43,025)(22,170)(33,552)(27,177)(62,699)(40,230) 
******************************************** *********************************************** 



DiTA~ DOGAN YEDEK PARCA SAN. A.$. 
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

P.K. 
TELEFON 
FAX . 
FAALIYET KONUSU 

KAPASiTE 
ORTAKLAR 

1972 
Kayseri Yolu 3. Km. 
NIGDE ·-
44 51001 NIGDE l 83~ 197 20 

483 120 26 
omp e rot ~ubugu, rot 

rot1l Oretimi. 
1.300.000 adetfyll 
K.O.I. B~k. . 
Dogan Sirket Grubu 
Rota~ A.~. 
Ko<; Grubu 
900 civar1nda ortak 

KAYITLI SERMAYE 15.000.000.000.- TL. 
ODENMI~ SERMAYE 4.920.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

!% 12l % 53 
% 9 
% 8 
% 18 

Tarhan ERDEM (Ba~kan) imre BARMANBEK (Ba~kan Vekili) 
Uyeler: Metin GUN, Refik ARAS, Cahit PARPOCU, Ural BELGIN 
ve Saim GUNER. 

b) Genel Mudurluk: 

Yucel GOHER (Genel MUdur) 
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rv 
co 
co 

1) V A R L I K (AKTIF) Y A P I S I N I N A N A ~ I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 6,051 12,577 14,332 I 11,225 191174 111858 221727 121620 261302 

HAZIR DEGERLER 354 235 
MENKUL KIYi'lETLER 9 01 4 I 211 
K.V.TICARI ALACAKLAR 3 1161 3 1 630 
* SATISLARDAN ALACAK 2,482 3 1415 
* DIGER ALACAKLAR 679 215 
DIGER K.V. ALACAKLAR 0 0 
STOKLAR 1,593 3,921 
* ILK MAD.VE MALZ. 0 0 
* YARI HAMULLER 0 0 

49 
0 

81025 
81025 

0 
90 

5,715 

* HAJ.1ULLER 288 1 1207 1 1207 
* DIGER STOKLAR 1 1 305 2 1714 4,004 
* VERILEN SIP.AVANSI 0 0 504 

242 
11509 
3,463 
31463 

25 
5,130 

143 
0 

11,295 
11,295 

66 
7,014 

157 
348 

51251 
51251 

39 
51761 

640 
31107 

101362 
101362 

136 
81306 

67 
0 

61437 
61437 

34 
51535 

776 
71025 
91187 
91187 

64 
81937 

DIG. DONEN VARLIKLAR 42 580 453 I 856 656 302 176 547 313 
~uRiN-vARLrKLAR-------1~199---2~168---6~o47-T--1~676---4~456 _____ 975---6~4o3 ___ 1~171---6~1o7 
--------------------------------------------------------------------------------------------U.V.TICARI ALACAKLAR 
DIGER U.V.TIC.ALACAK 
FINANSAL DUR. VARLIK 
MADDI DUR. VARLIKLAR 
* BRUT DURAN VARLIK 
* B. Al<'IORTI SMANLAR (-) 
* YAP. OLAN YATIRtM 
* VERILEN SIP.AVANSI 
DIG. DURAN VARLIKLAR 

0 
24 

0 
11175 
7,535 
6,360 

0 
0 
0 

27 
0 
0 

21141 
10,413 

8,272 
0 
0 
0 

0 
88 

0 
51617 

18,862 
13,245 

0 
0 

342 

27 
0 
0 

11259 
9,860 
8,712 

111 
0 

390 

89 
0 
0 

3,287 
181022 
141834 

99 
0 

1,080 

51 
0 
0 

534 
91847 
91567 

254 
0 

390 

88 
0 
0 

41497 
171814 
141927 

11610 
0 

11818 

51 
0 
0 

113 
91622 

101438 
929 

0 
11007 

89 
0 
0 

31462 
171813 
151873 

11522 
0 

21556 

vARLrKLAR-T~PL~~i-----7~25o--14~745--2o~379--1-12~9o1--23~63o--12~833--29~13o--13~791--32~4o9 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 4,416 8,076 81164 I 51239 111504 51795 141245 61538 171052 
SATISDAN ORT.ALACAK 1 1 950 2,949 5,720 7 1379 4 1218 7 1 807 5 1518 7 1812 
ORTALAMA STOKLAR 1,692 2,757 4,818 6 1072 4 1449 7 1034 4 1453 1 1 236 
ORT. 1'-lAIV!UL STOKLARI 7 48 7 48 1 1207 
ORT. VARLIK TOPLAIH 5 1943 10,998 17,562 
ORT. DONEN VARLIKLAR 4,902 9,314 13,455 
ORTALAivlA HADD I 

181266 
151200 

111056 
91802 

201982 
171293 

121141 
111251 

231100 
191461 

DURAN VARLIKLAR 1,024 1,658 3 1 879 1 2 1273 1 1020 2 1516 656 1 1788 
******************************************** *********************************************** 



c.u 
C> 
C> 

2} K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~=~~-~~~·~~=-~~~=~~~---~!.~~~---~!.~.~~---~!.~.~~-1 __ ~!_~~~---~!.~~~---~!.~=~---~!.~~~---~!.:~~---~!.~~~ 
FINANSAL BORCLAR 73 5 1,702 0 0 0 0 85 0 
TICARI BORCLAR 212 553 1,235 1,614 2,389 1,570 2,031 1,040 1,102 
DIGER K.V.BORCLAR 1,076 3,096 1,888 1,456 2,159 1,978 2,416 1,930 2,664 
ALINAN SI.P.AVANSLARI 0 0 16 5 6 1 0 51 0 
BDRC VE GID.KARSILIK 1,377 1,222 255 1,372 594 406 593 160 3,710 

~~~=~~~~~~=~~~~~~~=====~~~===~~~~~===~~~~~]==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ FINANSAL BORCLAR 5 0 2,996 0 2,996 0 2,996 0 2,996 
TTCARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 490 2,347 4,128 2,159 4,633 2,414 5,323 3,291 6,990 
* KIDEM TAZ. KARS. 490 2,347 4,128 2,159 4,633 2,414 5,323 3,291 6,990 
* DI.GER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~============~~~~~===~~~~~===~~~~~]==~~~~~==~~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~ SERMAYE 1,200 4,920 4,920 4,920 4,920 4,920 4,920 4,920 4,920 
SERMA:YE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 1,342 666 1,407 666 2,145 66.6 2,881 1,283 3,620 
* DURAN VARLIKLARDA 1,342 666 1,407 666 2,145 666 2,881 1,283 3,620 
* ISTIRAKLERDE 0 0 0 0 0 0 0 0 0 
YEDEKLER 515 848 1,444 848 1,444 1,444 1,587 1,444 1,586 
NET DONEM KARI 960 1,088 388 0 1,701 0 6,383 0 4,821 
DONEM ZARARI ~-) 0 0 0 1,227 0 566 0 413 0 
GECMIS YIL KA I 0 0 0 .1, 088 643 0 0 0 
--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 7,250 14,745 20,379 1 12,901 23,630 12,833 29,130 13,791 32,409 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
* * * * * * * * * * *•* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * 
BORCLAR TOPLAMI 3,233 7,223 12,220 j 6,606 12,777 6,369 13,359 6,557 17,462 
OZ VARLIK 10,377 15,794 21,404 15,007 25,687 16,031 30,698 17,672 30,820 
N.ISLETME SERMAYESI 3,313 7,701 9,236 6,778 14,026 7,903 17,687 9,.354 18,826 
ORTALAMA OZ SERMAYE 3,293 5,770 7,841 8,574 5,648 .11,118 5,830 11,.091 
HIS.SEN.SAYISI(BIN) 1,200 4,920 4,920 4,920 4,920 4,920 4,920 4,920 4,920 
ODENMIS SERMAYE 1,200 4,920 4,920 4,920 4,920 4,920 4,920 4,920 4,920 
******************************************** *********************************************** 



w 
0 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 12,178 25,043 32,889 3,878 15,412 11,462 31,027 21,079. 45,525 

~ +~ Y.DISI SATISLAR 0 0 0 0 0 0 0 
+ DIGER SATISLAR 0 0 0 0 0 0 0 
- SATIS INDIRIMLER 0 1,647 2,109 318 684 856 1,543 1,426 2,420 

NET-sATrsLAR _________ 12~178--23~396--3o~78o-T--3~56o--i4~728--io~6o6--29~484--i9~653--43~io5 
<=)-siTrs-MAirYETr----7~929--16~465--22~296~T--2~772--io~i28 ___ 8~ooi--i7~743--i4~576--25~842 
sRuT-sATrs-KiRr-------4~249---6~931 ___ 8~484_T ____ 7El---4~6oo---2~6o5--ii~74i---s~o77--i7~263 

~=~=~~~~~~=~~~~=====~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
i -~ AR-GE GIDERLERI 0 0 0 I 0 0 0 0 
- PAZ.SATIS.DAG.GI 291 471 0 0 0 0 0 
- GENEL YONETIM GI 1,997 5,186 9,763 2,383 2,894 4,024 6,311 5,728 7,827 

Esis-FiALrYET-KARr----i~96i---i~274--(i~279)T-(i~595)--i~7o6--(i~4i9)--5~43o ____ (65i)--9~436 
(~)-o:-FiALrYET-aEL:------o-------o---2~o68--~----399 _____ 496 _____ 856 _____ 997 ___ i~33o ___ i~254 
(-) D. FAALIYET GID. 0 0 10 1 12 3 44 5 72 <=)-FrNiNsMiN-aroERL ____ 215 ______ 62 _____ i36_T _____ 3o _____ 29o _______ o _______ o _____ i43 _____ 332 
FAALrYET-KiRr---------i~746 ___ i~2i2 _____ 643_T_(i~227)--i~9oo ____ (566)--6~383 _____ 53i--io~286 
(~)-oLiaiNllsTu-aELrR ____ 671 ___ i~176 _______ o __ l ______ o _______ o _______ o _______ o _______ o _______ o 
(-) OLAGANUSTU GIDER 80 78 0 0 0 0 0 0 0 

~~~~~=~~~============~~~~~===~~~~~=====~~~=r=~~~~~~~==~~~~~====~~~~~==~~~~~=====~~~==~~~~~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 1,377 1,222 255 0 199 0 0 944 5,465 

NET-ooNEM-KARr __________ 96o ___ i~o88 _____ 388_T_(i~227)--i~7oi ____ (566)--6~383 ____ (4i3)--4~82i 

~=~=~~=~~~~=~~~~~======~~~=====~~~======~~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARl 843 972 356 (1,227) 1,701 (566) 6,383 (413) 4,821 
******************************************** *********************************************** 



(.0 
0 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***k**************************************** *********************************************** 
CARI YIL AMORTISHANI 2,727 1,912 5,110 I 440 1,589 1,295 1,682 2,166 2,628 
ESAS FAALIYET MALIYE 10,217 22,122 32,059 5,155 13,022 12,025 24,054 20,304 33,669 
FAALIYET l>IALIYETI 10,432 22,184 32,205 5,186 13,324 12,028 24,098 20,452 34,073 
FINANS!>!AN GIDERLERI+ 
DONEM KARI 2,552 2,372 779 
NAKIT GERI DONUSU 5,554 6,079 7,535 
NET NAKIT AKISI 3,277 4,365 7,034 
CARI YIL KID.TAZ.KAR 490 1,857 1,782 
******************************************** 

(1,197l 2,190 (566) 6,383 674 10,618 

~ 975 3,994 796 9,260 3,641 15,776 
975 3,795 796 9,260 2,697 10,311 
188 505 67 1,195 944 2,862 

*********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 ·9/1992 
******************************************** *********************************************** 
HB NET SATIS 10,148 4,755 6,256 
HB ESAS FAALIYET KAR 1,634 259 (260) 
HB FAALIYET KARI 1,455 246 131 
HB DONE!v! KARI 1,948 470 131 
HB NET DONEM KARI 800 221 79 
HB NET DAG.DONEM KAR 703 198 72 
HB KAR PAYI(TEMETTU) 500 100 50 
HB BORCLAR TOPLAI-H 2,694 1,468 2,484 
HB FINANS!v!AN GIDERI 179 13 28 
HB OZ SERMAYE 3,348 1,529 1,658 
HB OZ VARLIK 8,648 3,210 4,350 
HB Y.DEG.DEG. ARTIS! 1,118 135 286 
HB MADDI DUR. VARLIK 979 435 1,142 
HB VARLIKLAR TOPLA!v!I 6,042 2,997 4,142 
HB NAKIT GERI DONUSU 4,628 1,236 1,532 
HB NET NAKIT AKISI 2,731 887 1,430 
******************************************** 

724 2,993 2,156 5,993 3,995 8,761 

r2·l 347 

r··l 
1,104 (132) 1,918 

249 386 115 1,297 108 2,091 
249 386 115 1,297 108 2,091 
249 346 115 1,297 ~~~~ 980 
249 346 115 1,297 980 

1,343 2,597 1,295 2,715 1,333 3,549 
6 59 0 0 29 67 

1,279 2,206 1,314 3,205 1,470 3,038 
3,050 5,221 3,258 6,239 3,592 6,264 

135 436 135 586 261 736 
256 668 109 914 23 704 

2,622 4,803 2,608 5,921 2,803 6,587 
~198~ 812 162 1,882 740 3,207 

198 771 162 1,882 548 2,096 
*********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 19.89 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 221 258 281 j 252 372 300 451 386 352 
HIZLI AKTIF/K.V.BORC 161 166 160 118 223 147 283 200 228 
HIZLI AKTIFLER/NET . 
ISLE'r!>!E SER!v!AYESI 133 105 88 77 82 73 81 70 91 
******************************************** *********************************************** 
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6) D E V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
****~*************************************** *********************************************** 
ALACAKLARIN 6.25 7.93 5.38 I 2.00 2.51 3.78 3.56 5.52 
STOKLARIN 7.20 8.49 6.39 1.67 1.80 2.52 3.27 3.57 
f.!Al•IUL STOKLARININ 10.61 22.03 18.4 7 
OZ SERMAYENIN 3.70 4.06 3.93 
VARLIKLAR TOPLAMININ 2.05 2.13 1.75 
DONEN VARLIKLARIN 2.48 2.51 2.29 
f.1AD.DUR. VARLIKLARIN 11.89 14.11 7.94 

1. 72 
0.81 
0.97 
6.48 

1.88 
0.96 
1.08 

10.40 

2.65 
1.41 
1. 71 

11.72 

3.37 
1.62 
1. 75 

29.98 

3.89 
1. 87 
2.21 

24.11 
***************************************************************~**************************** 

7) N A K I T A K I M I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ . 
NAKIT GERI DONUSU 59 
CARI YIL Al-10RTISMANI/ 
NAKIT GERI DONUSU 
CARI YIL AHORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAl-1! 

49 

83 

46 

172 

72 93 

31 68 

44 73 

26 24 

84 62 
******************************************** 

8) KARL I L I K AN A L I Z I: 

100 

(45) 

(45) 

(27) 

95 

40 

42 

27 

100 

163 

163 

8 

100 74 65 

18 59 17 

18 80 25 

31 19 37 

(15) 31 12 69 56 90 
*********************************************** 

******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************.*********************************************** 
FAALIYET J'..!ALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

86 

65 

95 105 

70 72 
ESAS FAALIYET KARI/ 
NET SATISLAR 16 5 (4) 
FAAL.KARI/NET SATIS 14 5 2 
DONEM KAR~/NET SATIS 19 10 2 
N.DON.KARI/NET SATIS 8 5 1 
DON.KARI/ESAS FA.KAR 119 181 (50) 
DONE!-1 KARI/OZ SERMAY 58 31 8 
******************************************** 

146 90 113 82 104 79 

78 69 75 60 74 60 

!45! 12 (13! 18 (3) 22 
34 13 15 22 3 24 
34 13 5 22 3 24 
34 12 5 22 2 11 
77 111 0 118 (£2~ 109 

(19) 18 (9) 40 7 69 
*********************************************** 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSI•iAN GIDERLERI/ . 

2 0 0 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSI'4AN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 

35 

21 

7 

GIDERLERI(bEFA) 11.87 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 

2 

NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

(18) 

13 

16 4 

10 3 

1 1 

38.26 5.73 

0 0 

( 7) 3 

2 2 
******************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: 

1 2 0 0 1 1 

(9) 9 (4) 22 5 33 

(34) 15 (5) 22 3 25 

0 2 0 0 2 2 

-39.90 7.55 4.71 31.98 

1 2 0 0 1 1 

2 23 0 0 753 81 

1 4 0 0 3 4 
*********************************************** 

******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 83 85 70 87 81 92 78 92 81 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 17 15 30 13 19 8 22 8 19 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 38 33 25 34 22 31 17 24 23 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 7 16 35 17 32 1' 29 24 31 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 45 49 60 51 54 50 46 48 54 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 55 51 40 49 46 50 54 52 46 
OZ SERMAYE/ 
BORCLAR TOPLAMI 124 104 67 95 85 101 118 110 86 
******************************************** *********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 101432 221184 321195 51185 131312 121025 241054 201447 341001 
GUVENLIK PAY! 117 46 11212 (11415~ (11625~ 11416 (11419~ 51430 ( 794 ~ 91104 
GUVENLIK ORANI (%) 14 5 (5 (46 10 (13 18 (4 21 
BASABAS NOKTASI/ 
NET SATISLAR (%) 86 95 105 146 90 113 82 104 79 
NET BORC (11183) (853) 41056 11361 11273 574 (886) 19 410 
STOKLAR 11593 31921 51715 51130 71014 51761 81306 51535 81931 
EKSIK KARSILANMA 21776 41774 11659 31763 51741 51187 91192 5,516 8,527 
NET BORCfSTOKLAR (%) (74) (22) 71 27 18. 1q ( 11) 0 5 
BORCTAN ARARLANMA 
KATSAYISI (DEFA) 11.48 13.60 7.03 -17.66 11.41 -9.82 107.42 4.23 57.71 
******************************************** *********************************************** 

12) F I NAN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 · 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 31233 71223 121220 I 61606 12177'7 61369 131359 6,557 17,462 

<=)-lirzLr-~KTr;L~R----4~416---8~o76 ___ 8~164-T--5~239--11~5o4---5~795--14~245---6~538--i7~o52 
NET-noRc _____________ (1~183) ___ (853)--4~o56-T--1~367 ___ 1~273 _____ 574 ____ (886) _____ i9 _____ 4io 
<=>-~~v~n£Lr-soRcL~R----495---2~347---7~i24-T--2~i59 ___ 7~629---2~4i4 ___ 8~3i9---3~29i---9~986 
uzuN-v~n£Lr-soRcL~R--------------------------~-----------------------------------------------

soNRAsr NET BORC (1 1678) (3 1200) (3 1068) (792) (6 1356) (1 1840) (9 1205) (3 1272) (9,576) 

~=~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~=~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (3 1271) (7 1121) (8 1783) (5 1922)(13 1370) (7 1601)(17,511) (8 1807)(18 1513) 

~=~~~~§~~~0~~~~~~0~~~~==~=~==~====~=======~=r====~~~======~~=====~~~===~~~~~=====~~~===~~~~~ UZUN VADELI BORCLAR 1 l 
S~OKLAR VE YATIRIM 
HARCAl·lALARI SONRASI , · 
N E T B. 0 R c ( 3 I 2 7 1 ) ( 7 I 1 2 1 ) ( 8 I 7 8 3 ) ( 6 I 0 3 3 ) ( 13 I 4 6 9 ) ( 7 I 8 5 5) ( 1 9 I 12 1 ) ( 9 I 7 3 6 ) ( 2 0 I 0 3 5 ) 
**"***************************************** ***********************~*********************** 
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DOGUSAN BORU SAN. VE TIC. A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

KAPASiTE 
ORTAKLAR 

1974 
Erzincan-Sivas Karayolu 
Yaln1zbag Mevkii 14. Km. 
ERZINCAN 
(023) 123 44 161 99 
S401B DOG-tr. 
(023) 193 95 
Asbestli ~imento boru ve eklenti 
par~alar1 Oretimi. · 
25.000 tonjy1l. 

Dogu Halk Holding % 6.50 
3.500 ortak % 63.50 
Iller Bankas1 t% 30.00l 

KAYITLI SERMAYE 45.000.000.000.- TL. 
ODENMI~ SERMAYE 22.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim .Kurulu: 

Recep YAZICIO~LU (Ba§kan), .. _ Mahmut ERDEM (2. Ba§kan), 
Uyeler: Ali CEYLAN~ DOzgun URUN, Rafet GUNEV, Erol UNAl, 
Kaya POYRAZ, Muzafrer ~AKIR ve Ozer OZKAN. 

b) Denetim Kurulu: 

Alaattin DEMiREL, Nevzat TERZi ve Adnan ERCAN. 

c) Genel MOdOrlOk: 

M. ~erif YURTSEVER 

Baki AKDAG 
Erdal ERICYEL 
M. Emin ESEN 

306 

(Genel MOdOr) 

(Mali ve idari i§ler MOdOrOl 
(l§letme MOdOrU 

(Kalite Kontrol MOdOrO 



1) VA R L I K (AKTIF) YAP I S I N I N AN A L I Z I: . 
************~*******************************************~**************W*****~************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~=~~~-------~:~:~ __ .:.:::?.~ __ .:?.:~~~-l_.:::.:~~--~~:=~~--.:=:~~~--~~:~~~--:~:~=~--~~~~~~ 
HAZIR DEGERLER 123 742 338 1,960 119 3,081 21 3,082 l30 
Z..1ENKUL KIYHETLER 0 1 1 1 1 1 1 1 1 
K.V.TICARI ALACAKLAR 317 604 166 514 2,124 425 3,979 2,821 5,693 
* SATISLARDAN ALACAK 305 604 159 514 2,124 425 3,979 2,821 5,693 
* DIGER ALACAKLAR 12 0 7 
DIGER K.V. ALACAKLAR 0 5 44 
STOKLAR 8,704 9,786 16,420 
* ILK HAD.VE MALZ. 4,532 4,709 5,872 
* YARI l•!Al·fULLER 453 854 1,276 
* Z..iAI,lULLER 2,918 3,691 8,885 
* DIGER STOKLAR 781 526 352 

33 
12,043 

147 
26,057 

65 
11,724 

176 
27,559 

129 
13,123 

970 
30,487 

* VERILEN SIP.AVANSI 20 ;6 35 
DIG. DONEN VARLIKLAR 515 435 860 I 632 1,146 202 633 298 1,612 

~~~~~=~~~~~~~~=======~~~~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 30 31 70 32 507 65 507 70 70 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 0 0 80 0 128 0 315 0 300 
Z..iADDI DUR. VARLIKLAR 6,348 8,120 22,298 8,917 24,394 8,358 26,834 10,787 30,405 
* BRUT DURAN VARLIK 14,490 22,864 34,902 22,874 39,223 22,824 43., 816 32,175 48,158 
* B. AMORT! S!I!ANLAR f-) 8,142 14,746 25,520 15,524 29,821 16,254 34,137 23,138 38,820 
* YAP. OLAN YATIR N 0 2 12,560 1,567 14,111 1,788 15,907 1,750 19,981 
* VERILEN SIP.AVANSI 0 0 356 0 881 0 1,248 0 1,086 
DIG. DURAN VARLIKLAR 1 11 57 10 57 10 69 11 54 
------------------------------------------------------------------~-------------------------
VARLIKLAR TOPLAMI 16,038 19,735 40,334 l 24,142 54,680 23,931 60,094 30~322 69 1 122 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 i990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***************************************~**** *********************************************** 
HIZLI AKTIFLER 440 1,352 549 2,508 2,391 3,5~2 4,177 6,033 6,794 
SATISDAN ORT.ALACAK 641 455 382 1,319 236 2,202 1,481 4,257 
OR'l'ALAMA STOKLAR 6,325 9,245 13,103 19,050 9,369 19,642 11,282 21,805 
OR'l'. MA!IfUL STOKLARI 1,741 3,305 6,288 . 
OR'!'. VARLIK TOPLAMI 12,936 17,887 30,035 39,411 20,607 42,013 23,048 50,022 
ORT. DONEN VARLIKLAR 7,555 10,616 14,701 22,389 12,731 23,934 15,210 29,174 
ORTALA!'IA t-1ADDI 
DURAN VARLIKLAR 5,347 7,234 15,209 16,656 7,823 17,596 7,781 20,596 

w ******************************************** *********************************************** 
0 
-.,J 



w 
0 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~::~-~~~~~=-~~~=~~~---~~~~~---~~~~~--==~~=~-1--~~~=~--=~~~~~---~~~~=--==~~~~---~~~~~--~~~~~~ FINANSAL BORCLAR 2,418 865 7,196 2,975 13,221 1,036 l0,526 3,813 11,646 
TlCARI BORCLAR 300 529 1,883 717 1,370 759 2,056 .. 851 3 1 218 
DIGER K.V.BORCLAR 274 463 1,213 2,469 4,508 3,501 6,423 2,531 9,435 
ALINAN SIP.AVANSLARI 537 172 488 512 346 1,566 1,521 1,268 339 
BORC VE GID.KARSILIK 1,115 1,037 549 1,037 549 . 79 549 837 622 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~==~~~~~===~~~~~===~~~~~==~~~~~~ 
FINANSAL BORCLAR 609 734 307 735 2,855 521 2,857 521 6,710 
TICARI BORCLAR 3 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 809 1,337 3,155 1,314 3,805 1,314 5,352 2,555 5,391 
* KIDEM TAZ. KARS. 809 1,337 3,155 1,314 3,805 1,314 5,352 2,555 5,391 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~~~============~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
SEIUY!AYE 
SERJilA YE TAAHHUTLERI 
E!v!I SYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GEO!IS YIL KARl 

2,350 
0 
0 

6,307 
6,307 

0 
555 
761 

0 
0 

8,200 
0 

18 
5,004 
5,004 

0 
846 
530 

0 
0 

22,000 
4,449 

18 
4,250 
4,250 

0 
1,038 
2,686 

0 
0 

8,200 
0 

18 
5,004 
5,004 

0 
846 

0 
215 
530 

22,000 
0 

206 
5,404 
5,404 

0 
1,038 

0 
3,311 
2,689 

8,200 
0 

18 
4,979 
4,979 

0 
846 
582 

0 
530 

22,000 
0 

209 
6,546 
6,546 

0 
1,038 

0 
1,669 
2,686 

22,000 
8,800 

18 
3,207 
3,207 

0 
1,038 

483 
0 
0 

22,000 
0 

209 
7,700 
7,700 

0 
1,831 

621 
0 
0 

KAYNAKLAR-T~PLAMr ____ 16~o38--19~735--4o~334--1-24~142--54~68o--23~931--6o~o94--3o~322--69~722 
******************************************** *********************************************** 
2A)KAYNAK DATALARI:. 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 6,065 5,137 14,791 l 9,759 26,654 8,776 29,284 12,376 37,361 
OZ VARLIK 18,115 29,344 51,063 29,907 57,847 31,409 64,947 41,084 71,181 
N.ISLETJI!E SEili'IAYESI 5,015 8,507 6,500 7,473 9,600 8,557 11,294 10,154 13,633 
ORTALAMA OZ SERIY!AYE 8",286 12,286 20,071 21,205 13,337 22,983 13,990 25,154 
HIS.SEN.SAYISI(BIN) 2,350 8,200 17,551 8,200 22,000 8,200 2~,000 13,200 22,000 
ODENMIS ~ERMAYE 2,350 8,200 17,551 8,200 22,000 8,200 22;000 13,200 22,000 
******************************************** *********************************************** 



w 
0 
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3) G E L I R TAB L 0 S UN UN AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 12,699 18,531 28,368 I 5,409 507 12,156 14,120 20,699 25,429 

~ +~ Y.DISI SATISLAR 0 0 0 
+ DIGER SATISLAR 0 0 0 
- SATIS INDIRIMLER 0 151 245 I 240 0 245 0 245 0 

NET-siTrsLAR _________ 12~699--18~38a--28~123-T--5~169 _____ 5o7--11~911--i4~12o--2o~454--25~429 
(:)-siTrs-MAirYETr----6~683--13~o9a--18~a62-T--3~916 _____ 286 ___ 8~322 ___ 8~76~--i3~879--15~215 
sRuT-siTrs-KiRi-------6~oi6---5~29o--io~o6i-T--i~253 _____ 22i---3~589 ___ 5~358---6~575--io~2i4 

~=~=~~~~~~=~~~~=====~~~~~===~~~~~===~~~~~]====~~~-.~==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 1,070 348 634 
- GENEL YONETIM GI 1,483 2,147 4,543 992 1,826 2,054 4,610 3,595 6,108 

Esis-FiALrYET-KiRr----3~463---2~795---4~884_T ____ 26i--(1~6o5)--1~535 _____ 748---2~98o---4~io6 
(~)-o:-;AiLrYET-GEL:-----2;------94 _____ 196--~-----19 ______ 14 _____ 145 ______ 26 _____ 156 ______ 32 
(-) D. FAALIYET GID. 0 0 0 0 0 0 0 0 0 
(:)-FrNiNsMiN-croERL--1~6o6 _____ 844---1~9o4_T ____ 425-----;;;---1~oo6---2~i14---1~83o---3~689 
FAALrYET-KiRr---------1~884---2~o45---3~176_T ___ (145)-(2~37o) ____ 674--(1~34o)--1~3o6 _____ 449 
(+)-oLiGiNusTu-GELrR ______ 8 ______ 22 _____ 189--~------;-------1-----1i6 _____ 698 _____ 143---i~soo 
(-) OLAGANUSTU GIDER 16 500 130 77 942 129 1,027 129 1,555 
ooNEM-KiRr------------1~876---1~567---3~235_T ___ (215)-(3~311) ____ 661--(1~669)--i~32o _____ 694. 
(:)-ooENEcEK-vERcr-vE------------------------~-----------------------------------------------

orGER YASAL YUK. 1,115 1,037 549 0 0 0 0 837 73 NET-oONEM-KiRr __________ 761 _____ 53o---2~686_T ___ (215)-(3~3ii) ____ 66i--(1~669) ____ 483 _____ 621 
(:)-i~-YisiL-YEDEK _______ 94 ______ 78 _____ 162_T ______ o _______ o ______ 79 _______ o _______________ _ 
NET-oicrTrLisrLr;----------------------------1------------------------------~----------------

ooNEMKARr 667 452 2,524 215) (3,311) 582 (1,669) 483 621 
******************************************** ***!******************************************* 



w _._ 
0 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CART YIL Alv!ORTISMANI 1,203 2,067 3,16-2 778 4,301 1,508 8,617 8,392 13,300 
ESAS FAALTYET MALIYE 9,236 15,585 23,239 4,908 2,112 10,376 13,372 17,474 21,323 
FAALIYET Z..1ALIYETI 10,842 16,429 25,1.43 5,333 2,891 11,382 15,486 19,304 25,012 
FINANS!•'!AN GIDERLERI+ . 
DONEI-1KARI 3,482 2,411 ~,139, 210 (2,532) 1,667 445 3,150 4,383 
NAKIT GERI DONUSU · 3,630 4,162 8,238 540 1,640 2,146 9,145 10,930 16,230 
NET NAKIT AKISL~ 2,045 2,787 5,797 540 1,640 2,146 9,~45 10,093 16,157 
CARI YIL KID.TAZ.KAK . 551 528 1,841 (23) • 650 (23) 2,197. 1,218 2,236 
**********************************~********* *********************************************** 

4) .H I S S E . B -A S ;r ( HB) .. A N A L I Z I.: . .· . . · . 
**~***************************************************************************************** 
(1.000.- TL.~YA GORE. 1989 ... 1990 .. 1991·1 3/199.1 .. 3/19,92. 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS .. 5,404 2,241 1,602 630 23 1,453 642 1,550 1,156 

HB ES~.S FA.AL.IYE.T KAR 1,474.· 341 27.·8 3 .. 2. (.7 .. 3! 187 34 226 187 
HB FAALIYET KARI . 802 249 181 ~18~ ~108 82. ~61~ 99 20 
HB DONEM KARI 798 191, 184 26 151 81 76 100 32 
HB NET DONEM' KARI 324 65 153 26 151 81 76 37 28 
HB NET DAG.DONE!v! KAR 284 55 144 26 151 .71 76 .37 28 
HB KAR PAYI(TENETTU) 200 41 86 . 
HB BORCLAR T_QPLAZ..H •.. 2,581' 626 843 1,190 1,212 1,070 1.,331 938 1,698 
HB FINANSMAN GID'ERI . ,683 103 108 52 35 123 ' 96 139 168 
HB OZ SER.MA'YE' 4,244 1,780 1,455 1,754 1,274 1,848 1,400 1,360 1,471 
HB OZ VARLIK 7,709 3,579 2,909' 3,647 2,629 3,830 2,952 3,112 3,236. 
HB Y.DEG.DEG. AR,TTSI 2,684 610 . 242 6.10 246 607. 298 243 350 
HB l<lADDI OUR. VARLIK 2,701 990 1,270 1,087' 1,109 1,019 1,220 817 1,382 
HB VARLIKLAR TQPLAMI 6,82,5 2,.407 2,298 2,944 2,.485 2,918 2,732 2.,297 3,169 
HB NAKTT GERI .DONUSU 1, 545 508 . 469 66 7.5 262 .. 416 828 738 
HB NET NAKIT AKISI . 870 340 330 66 75 262 416 765 734 
*************~*********~*~****************** *********************************************** 

5 ) L I K I D I T E A N A L' I Z I : . . . .. . . .. . 
******************************************************************************************** 
(% OLARAK) ' . • 1989. 1990 19911 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN . 208 377 157 l 197 148 223 154 209 154 
HIZLI AKTIF/K.V.BORC 9 44 5 33 12 51 20 65 27 
HI ZLI AKTIFLER/NET ' , 
ISLEU1E SE~lAYESI 9 16 8 34 25 42 37 59 50 
***********·********************************* *********•************************************* 



w 

6) D E V I R A N A L I Z I: 
*******~************************************************************************************ 
(DEFA OLARAK) . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***************~**************************** *********************************************** 
ALACAKLARIN 19.81 40.44 73.72 I 0.38 50.47 6.41 13.82 5~97 
STOKLARIN 2.01 1.99 2.15- 0.02 0.89. 0.45 1.23 0.70 
MAMUL STOKLARININ 3.84 3.96 2.87 
OZ SERMAYENIN 1.53 1.50 1.40 0.02 0.89 0.61 1.46 1.01 
VARLIKLAR TOPLAMININ 0.98 1.03 0.94 0.01 0.58 0.34 0.89 0.51 
DONEN VARLIKLARIN 1.68 1.73 1.91 0.02 0.94 0.59 1.34 0.87 
MAD.DUR. VARLIKLARIN 2.37 2.54 1.85 0.03 1.52 0.80 2.63 1.23 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 . 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 56 67 70 100 100 100 100 92 100 
CAR! YIL AMORTISMANI/ 
NAKIT GERI .DONUSU 33 50 38 144 262 70 94 77 82 
CAR! YIL AMORTISMANI/ 
NET NAKIT AKISI 59 74 55 144 262 70 94 83 82 
NAKIT GERI DONUSU/ 
NET SATISLAR 29 23 29 10 323 18 65 53 64 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 60 81 56 6 6 24 31 88 43 
*************************~****************** *********************************************** 

8) KARL I L I K AN A L I Z I: 
*******************************~************************************************************ 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ****************************~****************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

85 

53 

89 89 

71 64 
ESAS FAALIYET KARI/ 
NET SATISLAR 27 15 17 
FAAL.KARI/NET SATIS 15 11 .11 
DONEM KA,RI/NET SATIS 15 9 12 
N.DON.KARI/NET SATIS 6 3 10 
DON.KARI/ESAS FA.KAR 54 56 66 
DONEM KARI/OZ SERMAY 19 11 13 
******************************************~* 

103 570 96 110 94 98 

76 56 70 62 68 60 

5 !317! 13 5 15 16 3 467 6 19 6 2 
4 653 6 2 6 3 
4 653 6 12 2 2 

(12! 206 43 (!23! 44 17 
(1 (12) 4 (5 7 2 

*********************************************** 



(.,.) 
~ 

(\) 

9) F I NAN S MAN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********·*****~***************************** *********************************************** 
FINANSHAN GIDERLERl/ 
NET SATISLAR 
FINANSNAN GIDERLERI+ 
DONEJ.v! KARl/ 
VARLIKLAR TOPLAMI 
FlNANSNAN GlDERLERl+ 
DONE!-1. KARl./ 
NET SATlSLAR 
FlNANS!>1AN GIDERLERI/ 
BORCLAR TOPLAHl 
FlNANSHAN GIDERLERl+ 
DONEN KARl/FlNANSHAN 
GIDERLERI(bEFA) 
FINANS!<l:AN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSl-iAN GIDERLERI/ 
STOKLAR 

13 

22 

27 

26 

2.17 

15 

29 

18 

5 

12 

13 

16 

2.86 

5 

22 

9 

7 8 

13 1 

18 4 

13 4 

2.70 0.49 

8 8 

13 6 

12 4 

154 

(5) 

(499) 

3 

-3.25 

27 

3 

3 

8 

7 

14 

11 

1.66 

9 

19 

9 

15 9 15 

1 10 6 

3 15 17 

7 15 10 

0.21 1. 72 1.19 

14 9 15 

8 29 12 

8 14 12 
~******************************************************************************************* 

10) F I NAN S A L Y A P I AN A L I Z I: 
*****~******************************************~******************************************* 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 60 59 44 63 54 65 54 64 56 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 40 41 56 37 46 35 46 36 44 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 29 16 28 32 37 29 35 31 36 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 9 10 9 8 12 8 14 10 17 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 38 26 37 40 49 37 49 41 54 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 62 74 63 60 51 63 51 59 46 
OZ SERMAYE/ 
BORCLAR TOPLAMI .164 284 173 147 105 173 105 145 87 
****~*************************************** *********************************************** 



c.> _.. 
c.> 

11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.). 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 10,842 16,429 25,143 5,333 2,891 11,382 15,486 19,304 25,012 
GUVENLIK PAYI 1,857 1,951 2,980 (164~ (2,384~ 529 (1,366~ 1,150 417 
GUVENLIK ORANI (%) 15 11 11 (3 (470 4 ( 10 6 2 
BASABAS NOKTASI/ 
NET SATISLAR (%) 85 89 89 1C3 570 96 110 94 98 
NET BORC 5,625 3,785 14,242 7,251 24,263 5,204 25,107 6,343 30,567 
STOKLAR 8,704 9,786 16,420 12,043 26,057 11,724 27,559 13,123 30,487 
EKSIK KARSILANMA 3,079 6,001 2,178 4, 79.-: 1,794 6,520 2,452 6,780 180) 
NET BORC~STOKLAR (%) 65 39 87 6J 93 44 91 48 00 
BORCTAN ARARLANI-iA 
KATSAYISI (DEFA) 2.90 3.25 2.66 -0.54 -5.74 1.11 -1.32 1.23 0.30 
******************************************** *********************************************** 

12) F I NAN S A L C H E C K - UP AN A~ I Z I: 
*************************************************~****************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1"991 3/1992 . 6/i991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 6,065 5,137 14,791 I 9,i59 26,654 8,776 29,284 12,376 37,361 
<=)-HrzLr-AKTrFLER ______ 44o ___ 1~352 _____ 549-T--2~5o8---2~391---3~572---4~i77---6~o33 ___ 6:794 
NET-aoR~--------------5~625 ___ 3:785--i4~242-T--7~25i--24~263---5~2o4--25~ia7---6~343--3o:s67 
<=>-u~vioELr-aoR~LAR--1~421---2~o7i---3~462-T--2~o49---6~66o ___ i:835 ___ 8:2a9 ___ 3:a76--i2:ioi 
uzUN-vAoELr-aoR~LAR--------------------------~-----------------------------------------------

soNRAsr NET BORC 4,204 1,714 10,780 5,202 17,603 3,369 16,898 3,267 18,466 

~=~=~~~~~~===========~~~~~===~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~!==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (4,500) (8,072) (5,640) (6,841) (8,454) (8,355)(10,661) (9,856)(12,021) 

~=~=~~~-~~~~=~~~~~~======~=======~==~~~~~~=r==~~~~~==~~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~ 
UZUN VADELI BORCLAR, . l 
STOKLAR VE YATIRIM · 
HARCAI-iALARI SONRAS I 
NET B 0 R C (4,500) (8,074)(18,556) (8,408)(23,446)(10,143)(27,816)(11,606)(33,088) 
******************************************** *********************************************** 



.. .. .. .. .. . 
DOKTA~ DOKUMCULUK TIC. VE SAN. A.~. 

KURULUSU .. .. 
GENEL MUDURLUK 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

KAPASiTE 
ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1973 
Barbaros Bulvar1, MUrbasan Sk. 
Koza I~han1 C Blok K. 7 
80700 Be~ikta$/ISTANBUL 
275 34 62 ve 63 
26364 dois tr. 
273 33 38 
Otomotiv sanayi . i~in her nevi 
pik ve sfero dokilm ilretimi. 
50.000 tonjy1l. 
Ko~ Holding A.S. (% 41), Uzel 
MaRina Sanayi A.~. (% 14), 
Tatko A.S. (% 10} Koc Yat1r1m 
A.S. (% 10) ve 1.~00 ortak (%25) 
250.000.000.000.- TL. 
75.000.000.000.- TL. 

Y 0 NET i M VE 0 R G ANi Z AS Y ~N: 
******************************************* 
a) Yonetim Kurulu: 

·' inan KIRAi {Balkan~, Rafet TANYILDIZ bBa,kan Vekilil, 
~kY~~~~Orh!~ ~A~~~uLu¥~n~~~m~~P~~i ~~~~~A~,c~r~~~~n ~B~BL~ 
b) Denetim Kurulu: 

Ahmet TURUL, inal AVCI ve Akgiln SARIDAL. 
c) Genel Mildilrlilk: 

Mehmet Ali BERKMAN 

Hamdi DOGRU 
Ahmet TUNCER 
Yaylal1 GUNAY 

314 

(Genel Mildilr) 

(Oretim Genel Mildilr Yard1mc1s1! 
(Mali Genel M.ildilr Yard1mclSl 

(Teknik Genel Mildilr Yard1mc1s1 



1) VA R L I K (AKTIF) YAP I S I N I N AN A L I ~ I: . . ' · 
******************************************************************************************** 
(MILYON TL~) . . . 1989 1990 1991 1 3/1991. 3/i992 6)~991 6/1992 9/1991 9/19~2 
******************************************** *********************************************** 
DONE,N VARLIKLAR . 32,806 79,866 122,050 I 79.,95:2 128,442 98,568 12.1.,248 104,691 131,253, 
----~---------------------------------------------------------------------------------------' HAZIR DEGERLER 1,573 2,426 1,005 . 2,58J 584' 2.,809 4,415 1,686 1,835 
MENKUL KIYMETLER 4,532 26,306 35,182 30,984 26,894 27,316 17,369 42,625 9,268 
K.V.TICARI ALACAKLAR 12,684 31,708 40,626 22,328 48,896 37,807 42,009 30,968 67,345 
* SATISLARDAN ALACAK 12,136 31,708 40,625 22,328 48,896 37,807 42,009 30,968 67,345. 
* DIGER ALACAKLAR 548 . 0 1 . 
DIGER K.V. ALACAKLA~ 113 29 15 67 156 87 88 71 148 
STOKLAR . 12,464 15,199 32,610 19,919 40,905 25,763 42,179 23,152 38,283 
* ILK.MAD.VE MALZ. 8,184 10,426 17,290 
* YARI MAMULLER 425 687 1,624 
* MAMULLER 3,644 3,336 12,365 
* D!GER STOKLAR 0 0 0 
* VERILEN SIP.AVANSI 211 750 1,331 . . 
DIG. DONEN V,l\RLIKLAR 1,440 4,198 12,612 I 4,067 11,007 4,786 15,188 6,189 14,374 

~~~=~~~~~~~======~~~~~~==~~~~~~==~~~~~~=[~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 679 752 1,596 
DIGER U.V.TIC.ALACAK 0 10 56 
FINANSAL DUR. VARLIK 2,317 3,508 8,324 
MADDI DUR. VARLIKLAR 22,661 31,173 56,910 
* BRUT DURAN VARLIK 95,130 154,775 210,189 
* B.ANORTISMANLARf-) 72,767. 123,875 174,000 
*YAP. OLAN YATIR !VI. 298 273 19,996 
* VERILEN SIP.AVANSI 0 0 725 

1,389 1,635 1,595 
1.0 . 87 57 

6~782 9,630 7,783 
34,508 72,710 34,936 

167,468 222,770 201,267 
135,446 191,801, 169,467 

2,486 41,517 3,136 
0 224 0 

1,751 1,595 1,~35 
101 33 145· 

9,630 8,283 9,629 
82,397 42,268 103,~81 

227,714 224,522 240~417 
206,924 191,463 217,461 

61,607 8,794 80,125 
0 415 0 

--------------------------------------------~--------~------~--------------~-------~-------~ VARLIKLAR T.OPLAMI. 58,507 115,309 188,936 1122,641 212,504 142,939 215,127 156,870 245,843 

DIG. DURAN VARLIKLAR 44 0 0 0 0 0 

******************************************** *********************************************** 
1A)VARLIK DAT)\LARI: 1989 19.90 1.991 1 3/1991 3/19.92 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 18,902 60,469 76,848 55,966 76,530 68,019 63,881 75,350 78,596 
SATISDAN ORT.ALACAK 9,475 21,922 36,167 35,612 29,007 39,908 21,509 49,157 
ORTALAMA STOKLAR 9,312 13,832 23,905 30,412 18,725 33,971 18,748 30,718 
ORT. MAMUL STOKLARI 2,673 3,490 7,851 
ORT. VARLIK TOPLAlH 48,031 86,908 152,123 167,573 111,567 179,033 121,993 201,357 
ORT. DONEN VARLIKLAR 24,706 56,336 100,958 104,197 73,718 109,908 79,914 117,972 
ORTALAMA MADDI 
DURAN VARLIKLAR 20,776 26,917. 44,042 53,609 31,582 58,667 34,983 72,675 

w ******************************************** *********************************************** ,..., 
()1 



w __._ 
(j) 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~:~~-~~~:~:-~~~=~~~--:~~~:~--~~~~~~--~~~~:~_1_~~~:~:--~~~~~~--~~~~~~--~~~:~~--~~~~~--~~~~~~ 
FINANSAL BORCLAR 6,326 5,757 8,725 5,343 9,256 3,832 8,972 5,412 6,813 
TICARI BORCLAR 2,956 5,610 13,429 5,156 10,114 11,432 14,386 11,697 21 442 
DIGER K.V.BORCLAR 3,894 14,024 17,942 37,022 62,639 18,752 32,432 11,930 21~642 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 851 9,345 14,729 440 1,478 10,992 13,165 9,711 18,637 

~~~~=~~~~~~=~~~~~~~===~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 5,315 3,060 804 3,051 804 3,418 31 3,095 0 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 3,826 10,757 21,050 13,088 25,579 18,225 30,587 17,568 34,996 
* KIDEM TAZ. KARS. 3,826 10,757 21,050 13,088 25,579 18,225 30,587 17,568 34,996 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

10/500 
0 
0 

15,672 
14,839 

833 
6,143 
3,024 

0 
0 

21,000 
0 

82 
18,592 
16,650 

1,942 
6,486 

20,596 
0 
0 

50,000 
0 

147 
17,660 
16,655 

1,005 
9,974 

34,476 
0 
0 . . 

21,000 
0 

82 
22,756 
20,814 

1,942 
12,382 

2,321 
0 
0 

50,000 
0 

147 
25,068 
23,420 

1,648 
18,450 

8,969 
0 
0 

21,000 
0 

82 
28,330 
25,883 

2,447 
12,380 
14,496 

0 
0 

65,000 
0 

609 
13,064 
11,416 

1,648 
18,449 
18,432 

0 
0 

50,000 
0 

155 
14,853 
13,848 

1,005 
9,973 

22,476 
0 
0 

75,000 
0 

609 
19,992 
18,344 

1 648 
18~450 
28,262 

0 
0 --------------------------------------------------------------------------------------------

KAYNAKLAR TOPLAMI 58,507 115,309 188,936 1122,641 212,504 142,939 215,127 156,870 245,843 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

OZ VARLIK 108,106 190,631 286,257 193,987 294,435 245,755 322,478 288,920 359,774 
BORCLAR TOPLAMI 23,168 48,553 76,679 I 64,100 109,870 66,651 99,573 59,413 103,530 

N.ISLETME SERMAYESI 18,779 45,130 67,225 31,991 44,955 53,560 52,293 65,941 62,719 
ORTALAl-1A OZ SERMAYE 27,600 51,048 89,507 80,588 63,408 95,921 75,099 119,885 
HIS.SEN.SAYISI(BIN) 10,500 21,000 50,000 21,000 50,000 21,000 65,000 50 1 000 75,000 
ODENMIS SERMAYE 10,500 21,000 50,000 21,000 50,000 21,000 65,000 50,000 75,000 
******************************************** **~******************************************** 



w _.. 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 78,797 155,185 218,534 I 31,727 83,524 88,020 179,706 141,357 286,~63 

~ +~ Y.DISI SATISLAR 0 0 0 
+ DIGER SATISLAR 0 0 0 
- SATIS INDIRH1LER 4,758 4,593 9,300 I 844 2,718 2,140 9,180 6,888 15,743 

NET-sATrsLAR _________ 74~o39-15o~592-2a9~234_T_3o~883--8o~8o6--85~88o-17o~526-i34~469-27o~52o 
<=)-siTrs-MAir¥ETr ___ 58~432-io3~569-144~589_T_22~169--62~371--58~697-i36~989--96~ii5-2i2~4i9 
sRuT-sATrs-KiRr ______ i5~6o7--47~o23--64~645~T--8~7i4--i8~435--27~i83--33~537--38~354--58~ioi 
<=>-;AiLr¥ET-aro~----11~551--22~o63--35~6o2-T--6~78)--ii~713--i4~623--23~9i6--i9~528--35~ioo 
-~=-~-iR=aE-aroERLERr _______ o _______ o _______ o __ l ______________________________________________ _ 

- PAZ.SATIS.DAG.GI 3,386 7,313 9,400 
- GENEL YONETIM GI 8,165 14,750 26,202 6,78Q 11,713 14,623 23,916 19,528 35,100 

Esis-FAALIYET-~ARr----4~o56--24~96o--29~o43-T--1~9:.4---6~722--i2~56o---9~62i--i8~826--23~ooi 
(~)-;~-FAALrYET-GEL~--3~8o3---9~612--27~395--~--5~346 ___ 5~7o2--i3~272--i9~9o2--i9~oi9--22~26o 
(-) D. FAALIYET GID. 36 12 1,237 1,143 901 1,145 918 1,165 919 
<=)-FrNANsMAN-arnERL--3~979---4~oi8---3~761-T--i~io5---i~o76 ___ 2~2io ___ 2~223---3~o39 ___ 3~296 
FAALrYET-KARr---------3~844--3o~542--5i~44o-T--5~o32--io~447--22~477--26~382--33~64i--4i~o46 
(~)-oLiaiNusTu-aELrR------;-----i46 ______ 44--~-----i6 _______ o ______ i6 _______ o ______ i6 _______ o 
(-) OLAGANUSTU GIDER 0 747 2,287 2,287 0 2,287 0 2,287 0 

ooNE~-~Rr------------3~846--29~94i--49~i97-T--2~76i--io~447--2o~2o6--26~382--3i~37o--4i~o46 
<=)-oo£N£c£~-v£Rcr-v£------------------------~-----------------------------------------------

oiGER YASAL YUK. 823 9,345 14,721 440 1,478 5,710 7,950 8,894 12,784 

NET-ooNEM-~ARr--------3~o23--2o~596--34~476-T--2~32i ___ 8~969--i4~496--i8~432--22~476--28~262 
<=>-1~-¥isAL-¥£o£~------192 ___ 1~497 ___ 2~463_T ______ o _______ o _______ o _______ o _______ o _______ o 
NET-oAarTrLisrLrR----------------------------1-----------------------------------------------
ooNEM KARI 2,831 19,099 32,013 2,321 8,969 14,496 18,432 22,476 28,262 
******************************************** *********************************************** 



(..) 
~ 

0::> 
3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** **********~************************************ 
CAR! YIL ANORTIS!viANI 10,822 11,368 16,805 111,571 17,801 45,592 32,924 67,588 43,461 
ESAS FAALIYET MALIYE 69,983 125,632 180,191. 28,949 74,084 73,320 160,905 115,643 247,519 
FAALIYET NALIYETI 73,998 129,662 185,189 31,197 76,061 76,675 164,046 119,847 251,734 
FINANS~ffiN GIDERLERI+ 
DONE!vi.KARI 7,825 33,959 52,958 
NAKIT GERI DONUSU 18,495 48,209 76,294 
NET NAKIT AKISI 11,246 21,130 38,572 
CAR! YIL KID.TAZ.KAR 3,827 6,900 10,292 
******************************************** 

3,866 11,523 22,416 28,605 34,409 44,342 
16,663 32,777 73,266 68,843 105,769 98,453 
16,223 31,299 67,556 60,893 96,875 85,669 
2,331 4,529 7,468 9,537 6,811 13,946 

*********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: . 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ******************~**************************** 
HB NET SATIS 7,051 7,171 4,185 , 
HB ESAS FAALIYET KAR 386 1,189 581 
HB FAALIYET KARI 366 1,454 1,029 
HB DONEH KARI 366 1,426 984 
HB NET DONEM KARI 288 981 690 
HB NET DAG.DONEM KAR 270 909 640 
HB KAR PAY! (TE!vlETTU) 270 700 560 
HB BORCLAR tOPLAMI 2,206 2,312 1,534 
HB FINANSZ..ffiN GIDERI 379 191 75 
HB OZ SERNAYE 3,366 3,179 2,245 
HB OZ VARLIK 10,296 9,078 5,725 
HB Y.DEG.DEG. ARTIS! 1,493 885 353 
HB l-11\DDI DUR. VARLIK 2,158 1,484 1,138 
HB VARLIKLAR TOPLAMI 5,572 5,491 3,779 
HB NAKIT GERI DONUSU 1,761 2,296 1 1 526 
HB NET NAKIT AKISI 1,071 1,006 771 
******************************************** 

.1,471 1,616 4,090 2,623 2,689 3,607 
92 134 598 148 377 307 

240 209 1,070 406 673 547 
131 209 962 406 627 547 
111 179 690 284 450 377 
111 179 690 284 .450 377 

3,052 2,197 3,174 1,532 1,188 1,380 
53 22 105 34 61 44 

2,788 2,053 3,633 1,778 1,949 1,898 
9,237 5,889 11,703 4,961 5,778 4,797 
1,084 501 1,349 201 297 267 
1,643 1,454 1,664 1,268 845 1,374 
5,840 4,250 6,807 3,310 3,137 ·3,278 

793 656 3,489 1,059 2,115 1,313 
773 626 3 f 217 937 1,938 1,142 

*********************************************** 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN 234 230 223 l 167 154 219 176 270 192 
HIZLI AKTIF/K.V.BORC 135 174 140 117 92 151 93 194 115 
HI ZLI AKTIFLER/NET · . · . . 
ISLET!4E SERNAYESI 101 134 114 · 175 170 127 122 1.14 125 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *******~*************************************** 
ALACAKLARIN 7.81 6.87 5.79,.. 2.27 2.96 4.27 6.25 5.50 
STOKLARIN 7.95 10.89 8.75 2.05 3.13 4.03 5.13 6.92 
MAMUL STOKLARININ 21.86 29.68 18.42 
OZ SERHAYENIN 2.68 2.95 2.34 1.00 1.35 1.78 1.79 2.26 
VARLIKLAR TOPLAMININ 1.54 1.73 1.38 0.48 0.77 0.95 1.10 1.34 
DONEN VARLIKLARIN 3.00 2.67 2.07 0.78 1.16 1.55 1.68 2.29 
MAD.DUR. VARLIKLARIN 3.56 5.59 4.75 1.51 2.72 2.91 3.84 3.72 
******************************************** ******'***************~************************ 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 61 44 51 97 95 92 88 92 87 
CAR! YIL AMORTISHANI/ 
NAKIT GERI DONUSU 59 24 22 ~9 54 62 48 64 44 
CARl YIL AMORTIS!.ffiNI/ 
NET NAKIT AKISI 96 54 44 71 57 67 54 70 51 
NAKIT GERI DONUSU/ 
NET SATISLAR 25 32 36 54 41 85 40 79 36 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAHI 80 99 99 ~6 30 110 69 178 95 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET J:.iALIYETI/ . 

100 86 89 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 
ESAS FAALIYET KARl/ 

79 69 69 

NET SATISLAR 5 17 14 
FAAL.KARI/NET SATIS 5 20 25 
DONE!v! KARl/NET SAT! . 5 20 24 
N.DON.KARI/NET SATIS 4 14 16 
DON.KARI/ESAS FA.KAR 95 120 169 

101 

72 

6 
16 

9 
8 

143 
5 

94 

77 

8 
13 
13 
11 

155 
10 

89 

68 

15 
26 
24 
17 

161 
26 

96 

80 

6 
15 
15 
11 

274 
23 

89 

71 

14 
25 
23 
17 

167 
32 

93 

79 

9 
15 
15 
10 

178 
29 DONE1•1 KARI/OZ SER!•!AY 11 45 44 

******************************************************************************************** 



w 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 311991 311992 611991 6/1992 9/1991 9/1992 
********************************************-*********************************************** 
FINANSMAN GIDERLERII 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FlNANSlv!AN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERII 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERII 
FAALIYET MALIYETI 
FINANSMAN GIDERLERII 
NET BORC 
FINANSMAN GIDERLERII 
STOKLAR 

5 

13 

11 

17 

1. 97 

5 

93 

32 

3 

29 

23 

8 

8.45 

3 

(34) 

26 

2 

28 

25 

5 

14.08 

2 

(2,524) 

12 

4 

3 

13 

2 

3.50 

4 

14 

6 

1 

5 

14 

1 

10.71 

1 

3 

3 

3 

16 

26 

3 

10.14 

3 

(162) 

9 

1 

13 

17 

2 

12.87 

1 

6 

5-

2 

22 

26 

5 

11.32 

3 

(19) 

13 

1 

18 

16 

3 

13.45 

1 

13 

9 
******************************************************************************************** 

10) F I N AN S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK} - 19 8 9 19 9 0 19 91 1 3 I 19 91 3 I 19 9 2 6 I 19 91 6 I 19 9 2 9 I 19 91 9 I 19 9 2 
******************************************** *********************************************** 
DONEN VARLIKLARI _ _ 
VARLIKLAR TOPLAMI 56 69 65 65 60 69 56 67 53 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 44 31 35 35 40 31 44 33 47 
KISA VADELI BORCLARI 
TOPLAM KAYNAKLAR 24 30 29 39 39 31 32 25 28 
UZUN VADELI BORCLARI 
TOPLAM KAYNAKLAR 16 12 12 13 12 15 14 13 14 
BORCLAR TOPLAMI/ 
TOPLruv! KAYNAKLAR 40 42 41 52 52 47 46 38 42 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 60 58 59 48 48 53 54 62 58 
OZ SERMAYE/ 
BORCLAR TOPLAMI 153 137 146 91 93 114 116 164 137 
******************************************** *********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************·*********************************************** 
BASABAS NOKTASI 73,962 129,650 183,952 
GUVENLIK PAY! 77 20,942 25,282 
GUVENLIK ORANI . (%) 0 14 12 
BASABAS NOKTASI/ 
NET SATISLAR (%) 100 86 88 
NET BORC 4,266 (11,916) (149) 
STOKLAR 12,464 15,199 32,610 
EKSIK KARSIL~ 8,198 27,115 32,759 
NET BQRC/STOKLAR (%) 34 (78) (0) 

30,054 75,160 75,530 163,128 118,682 250,815 
829 5,646 10,350 7;398 15,787 19,705 

3 7 12 4 12 7 

97 93 88 96 88 93 
8;134 33,340 ~1,368) 35,692 (15,937) 24,934 

19,919 40,905 5,763 42,179 23,152 38;283 
11,785 7,565 27,131 6,487 39,089 13,349 

.1,1 82 (5) 85 (69) 65 
BORCTAN YARARLANMA . 
KAT~YISI . (DEFA) 2.04 14.82 23.99 ! !1.46 21.09 23;04 22.19 18.30 22.18 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI :23,168 48,553 76,679 I 64,100 109,870 66,651 99,573 59,413 103,530 
(:)-HrzLi-iiTrFLEi ___ i8~9o2--6o~469--76~828_T_55~966--76~5~o--68~oi9--63~88i--75;35o--78;596 
NET-aoic--------------4~266-(ii;9i6)-~-(i49)T--8;i34--33;34o--(i;368)-35;692-(i5;937)-24;934 

~=~=~~~~~~~~=~~~§~~==~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~!~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC (4,875)(25,733)(22,003) (8,005) 6,957 (23,011) 5,074 (36,600)(10,062) 
(:)-sToiLii __________ i2~464--i5~i99--32~6io_T_i9~9i9--4o~9o5--25~763--42~i79--23~i52--38~28i 
--------------------------------------------------------~---------------~-------------------U.V.BORCLAR VE STOKLAR I . . 
SONRASI NET BORC (17,339)(40,932)(54,613) (27,924)(33,948)(48,774)(37,105)(59,752)(4S,345) 

i:~=~~§~~~~=~~~§~~====~~~=====~~~==~~~~~~=r==~~~~~==~~~~~~===~~~~~==~~~~~~===!~~~!==~~~~~~ 
UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCAI-1ALARI SONRASI 
NET B 0 R C (17,637)(41,205)(75,334) (30,410)(75,689 (51,910 (98;712) -68961 -128470 
******************************************** ***************l*******l*********************** 



DYOSAD A.~. 

KURULUSU 
GENEL MOD0RL0K VE FAB. 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU VE 
KAPASITELER 

ORTAKLAR 

~AYIT~I SERMAYE 
ODENMI~ SERMAYE 

1963 
Sanayi Cad. 37. . 
35100 Bornova/IZMIR . 
(51) 16 10 20 
52 :353 a dyo tr. 
i5l) 16 06 48 

In~aat Boyalar1 12.000 tonfy11 
* Sanayt Boyalar1 5.000 tonjy1l 
* Matbaa. MOrekke~. 7.000 tonjy1l 
Ya~ar Holding A. . ~% 24.81 Sadolin and Holm lad % 43.3 
MOta~ A.~. % 16.6 
Diger % 15.3 

7.200.000.000.- TL. 

Y 5 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Sel~uk YA~AR {Ba~kan), Selman YA~AR (Ba$kan Veki}i), 
Uyeler: Sel1m YA~AR, Emine FeY.han KALPAKLIOGLO, 
Jorgen MOLVANG, Ove MATTSSON ve Goran JONSSON 

b) Denetim Kurulu: 

Onal AYDIN ve Seyfi YILDAN. 

c) Genel MOdOrlOk: 

Hulki VENiER 

Hayri BOYAR 
Mustafa KONYA 
Nejat PAKSOY 
Fa1k FALAY 

(Genel MOdOr) 

(Sat1nalma Genel MOdOr Yard1mc1s11 
. {T~knik Genel MOdOr Yard1mc1s1. 

(Mal1 I$l~r Genel MOdOr Yard1mc1s1 
(Pazarlama Genel MOdOr Yard1mc1s1 

Fikret ~ENTARHANACI (Muhasebe MOdOrO) 

322 



w 
1\) 
w 

1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
*************************~**** ************************************************************ 
DONEN VARLIKLAR I 17,099 25,291 37,405 64,115 71,264 89,085 I 
-------------------------------------------------------------------------------~------------HAZIR DEGERLER 2,720 5,731 3,356 12,379 21,880 16,403 
MENKUL KIYMETLER 0 0 0 0 0 0 
K.V.TICARI ALACAKLAR 10,341 12,993 24,557 35,022 24,084 34,009 
* SATISLARDAN ALACAKLAR 8,593 7,029 24,557 34,702 24,025 34,009 
* DIGER ALACAKLAR 1,748 5,964 0 320 59 0 
DIGER K.V. ALACAKLAR 0 g 0 . 0 0 0 
STOKLAR 2,688 5,03 7,187 13,583 19,312 31,730 
* ILK MAD.VE MALZ. 1,753 3,455 4,870 9,294 12,423 17,396 
* YARI MAMULLER 326 586 907 1,653 2,710 5,303 
* MAMULLER 609 989 1,019 2;.407 3,752 8,295 
* DIGER STOKLAR 0 0 391 229 427 736 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 
DIG. DONEN VARLIKLAR 1,350 1,537 2,305 3,131 5,988 6,943 

~~~=~~~~~~===============r======~~~=======~~~=====~~~~~=====~~~~~=====~~~~~====~~~~~~=r U.V.TICARI ALACAKLAR 
DIGER U.V.TIC.ALACAKLAR 
FINANSAL DUR. VARLIK 
MADDI DUR. VARLIKLAR 
* BRUT DURAN VARLIK 
* B.AMORTISMANLARf-) 
* YAP OLAN YATIR M 
* VERtLEN SIP.AVANSI 
DIG. DURAN VARLIKLAR 

29 
0 
0 

783 
2,429 
1,646 

0 
0 
0 

18 
0 
0 

831 
3,184 
2,353 

0 
0 
0 

6 
0 
0 

1,068 
5,052 
3,984 

0 
0 
0 

3 
159 

0 
4,372 

13,037 
8,665 

0 
0 
0 

2 
180 

0 
6,857 

22,723 
15,866 

0 
0 
0 

28 
0 
0 

28,978 
55,282 
26,304 

0 
0 
0 viRiiiLii-ioPLiMi ______________ 1 ___ i7~9ii ____ 26~i4o ____ 38~479 ____ 68~649 ____ 78~3o3 ___ ii8~o9i--1 

****************************** ************************************************************ 
1A)VARLIK DATALARI: 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
HIZLI AKTIFLER I 13,061 18,724 27,913 47,401 45,964 50,412 I 
SATISLARDAN . 
ORTALAMA ALACAK 7,711 7,811 15,793 29,630 29,364 29,017 
ORT. MAMUL STOKLARI l 697 799 1,004 1,713 3,080 6,024 l 
ORT. VARLIK TOPLAMI 14,636 22,026 32,310 53,564 73,476 98,197 
ORT. DONEN VARLIKLAR 13,954 21,195 31,348 50,760 67,690 80,175 
ORTALAMA MADDI 
DURAN VARLIKLAR 668 807 950 2,720 5,615 17,918 
****************************** ************************************************************ 



w 
N 
~ 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z 1: . . 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 198~ 1990 1991 1 
****************************** ************************************************************ 

~~~~-~~~~~~-~~~~~~-----------1---~~~~~=----~~~~:~----~=~=~=----~~~=~~----~~~~~~----=:~~~~-1 
FINANSAL BORCLAR 11,193 11,642 13,811 20,472 25,362 13,390 
TICARI BORCLAR 0 0 0 5,285 4,576 46,300 
DIGER K.V.BORCLAR 1,293 4,849 7,660 1,544 2,541 0 
ALINAN SIP.AVANSLARI 0 0 0 0 3,307 0 
BORC VE GID.KARSILIKLARI 1,009 1,523 4,114 9,297 7,061 0 _ 
uziiN-vii>E:I:i-ioiici:ii-----------~------776 _____ 3;38o _____ 3;136 ____ 15;595 ____ 16;548 ____ 29;o28""T 
--------------------------------------------------------------------------------------------FINANSAL BORCLAR 18 3,000 3,000 12,034 10,034 20,000 
TICARI BORCLAR 0 0 0 0 0 0 
DIGER U.V. BORCLAR 758 380 45 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 
BORC VE GID.KARSILIKLARI 0 0 91 3,561 6,514 9,028 
* KIDEM TAZ. KARS. 0 0 91 3,561 6,514 9,028 
* DIGER KARSILIKLAR 0 0 0 0 0 0 

~~=~~~~~===================]====~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~] SERMAYE 800 800 2,400 7,200 7,200 7,200 
SERMAYE TAAHHUTLERI (-) 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 370 579 664 751 3,153 6,485 
* DURAN VARLIKLARDA 370 579 664 751 3,153 6,485 
* ISTIRAKLERDE 0 0 0 0 0 0 .. 
YEDEKLER 1,675 2,056 2' 200. :2,465 3,706 8, 5-55 
NET DONEM KARl 795 1,311 4' 494 . ·6, 0-40 4,849 7,133 
DONEM ZARARI ~h 0 0 0 0 0 O· 
GECMIS YIL.ZA ARI(-) 0 0 0 0 0 0 uYNiiLii-io;I:A;i ______________ l ___ i7;9ii ____ 26;i4o ____ 38;479 ____ 68;649 ____ 78~3o3 ___ 118~o91--1 
****************************** ********************************************************~*** 
2A)KAYNAK DATALARI: 1 1986 1987 1988 1989 . 1990 1991 1 
****************************** *************************************************~********** 
BORCLAR TOPLAMI 114,271 21,394 28,721 5_2,193 59,395 · 88,718! 
OZ VARLIK 5,286 7,099 13,742 25,121 34,774 55,677 
N.ISLETME SERMAYESI 3,604 7,277 11,820 27,517 28,417 29,395_ 
ORTALAMA OZ SERMAYE 3,385 4,193 7,252 13,107 17,682 2~,141 
HIS.SEN.SAYISI(BIN) 800 800 2,400 7,200 7,200 7,200 
ODENMIS SERMAYE 800 800 2,400 7,200 7,200 7,200 
****************************** ************************************************************ 



(..) 
N 
(J1 

3) G E L I R T A B L 0 S U N U N A N A L I Z 1: 
******************************************************************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ !+! Y.ICI SATISLAR 32,803 43,398 72,083 118,709 166,669 223,426 
+ Y.DISI SATISLAR 150 1,204 1,685 0 4,076 13,406 
+ DIGER SATISLAR 56 168 370 0 143 1,158 
- SATIS INDIRIMLERI 3,494 1,533 2,650 2,777 4,948 14,562 

Nii-siiisLiR------------------~---29~5i5 ____ 43~237 ____ 7i~488 ___ ii5~932 ___ i65~94a ___ 223~428-T 
(:)-siiis-MiLiiiii------------~---2a;a43 ____ 3o;i46 ____ 47;5i7 ____ 74;9ii ___ ii5;36i ___ i69;644-T 
iiiiT-siiis-Kiii--------------:-~----9;472 ____ i3;o9i ____ 23;97i ____ 4i;a2i ____ 5a;579 ____ 53~784-T 
(:)-;iiiiiii-Gio:-------------~----2;746 _____ 4;2~6-----6;633 ____ i3;787 ____ 23;588 ____ 34;82o-T 
--------------------------·------------------------------------~----------------------------

{ -~ AR-GE GIDERLERI I 0 0 0 0 0 0 I - PAZ.SATIS.DAG.GID. 1,147 1,744 2,910 6,049 10,488 16,957 
- GENEL YONETIM GID. 1,599 2,502 3,723 7,738 13,100 17,863 

~~~~=~~~!~~=~~============I====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~=I (+) D. FAALIYET GEL. I 116 309 335 0 0 4,359 I 
(-) D. FAALIYET GID. 205 286 292 0 2,917 2,263 
(:)-;iiiNsMiN-Gioiiiiii-------~----4~833 _____ 6;a34 _____ 8~773 _____ 8~694 ____ i2;i64 ____ i3;927-T 
;iiiiiii-Kiii-----------------~----i;8o4 _____ 2;834 _____ 8;6os ____ i8;54o ____ ii;9io _____ 7;i33-T 
(+)-oLiG~siu-GiLii-----------~--------o---------o---------o-----4;9oo _________ o _________ o __ l 
(-) OLAGANUSTU GIDER 0 0 0 8,103 0 0 

~~~~=~~====================r====~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~=====~~~~~=r (--) ODENECEK VERGI VE I I 
DIGER YASAL YUK. 1,009 1,523 4,114 9,297 7,061 4,208 

iii-ooii;-Kiii----------------~------795 _____ i;3ii-----4~494 _____ 6;o4o-----4~849-----2~925-T 

~=~=~~=!~~~=!~~~~============I========~=========~=======~~~=======~~~=======~~~=======~~~=I NET DAGITILABILIR 1 1 
DONEM KARl . 795 1,311 4,174 5,100 4,253 2,568 
****************************** ************************************************************ 



C.)'' 
1\) 
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3AlGELIR TABLOSUNUN ORAN ANALIZI DATALARl; · 
** *********************************~******************************************************* 
(MILYON TL.) . . . . 1 . 1986 . 1987 1988 1989 1990 1991 1 
~:;;·;;~·;;6;;~;~;~********* ······;;;·······;;;·······i;;·····;:iii****•;:~;;·····~:~;;· 
ESAS FAALIYET MALrYETI 22,789 34,392 54,150 88,6.98 138,949 204,464 
FAALIYET MALIYETI 27,827 40,712 63,215 97,392 154,030 220,654 
FI:NANSMAN GIDERLERI+ · 
DONEM KARI 6,637 8,868 17,381 24,031 24,074 21,060 
NAKIT GERI DONUSU 2,046 3,069 8;892 20,920 17,601 16,291 
NET NAK.IT .. AKISI 623 717 4,441 11,019 10,540 16,291 
CARl YIL KID.TAZ.KARS. 0 0 91 3,470 3,043 2,4~1 
****************************** ************************************************************ 

4) H I, S S E B A S i (HBl. A N A L I Z I: ' 
************************* ****************************************************************** 
(l.OOO.-' TL. 'YA GORE) 1 1986 1987 ·· 1988 1989 .1990 1991 1 
* *.*·*·*:*1! .. *.:**·* *·* * *** * * *.,; ** * * * * ** * ********* ********* * ********* * * * * ***** * ** * * * * *** * * ******* **** .. 
H~ NET SATIS 36,894 54,046 . 29,787 16,102 23,047 31,032 
HB ESAS, FAALI•YET KARl 8,'408 11,056 7,224 3,783 3,749 2,634 
HBFAALIYET·KARI 2,255 3;543· ·3,587 2,575 1,654 991 
HB DQNEM KARI 2,255 3,543 3,587 2,130 1,654 991 
HB·NET DONEM KARI . 994 1,6.39 1,873 839 673 406 
HB NET DAG.DONEM KARl 994 1,639 1,739 708 591 357 
HB KAR PAYI(TEMETTU) 581 1;165 91 
HB BORCLAR TOPLAMI 17,839 26,743 11,967 7,249 8,249 12,322 
HB FINANSMAN·GIDERii.. 6,041 7;543 3,655 1,208 1,689 1,934 
HB OZ SERMAYE 4,550 5,933 4,066 2,286 2,626 4,080 
H8 OZ VARLIK 6,608 8,874 5,726 3,489 4,830 7,7~3 
H8· Y .DEG.DEG. ARTISI •. 463 724 277 104 438 901 
HB MADDI DUR. VARLIK ·979 1,039 445 607 952 4,025 
HB VARLIKLARTOPLAMI 22,389 32,675 16,033 9,535 10,875 16,402 
HB NAKIT GERI DONUSU 2;558 3,836 3;705 2,906 2,445 2,263 
HB NET NAKIT AKISI · 779 896 1,850 1,530 1,464 2,263 
****************************** ************************************************************ 
5) L I K r· D: I T E A N A L I Z I: . . 
******************************************************************************************** 
l% OLARAK) · · .. . 1· 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
CARl ORAN · · 1 127 140 . 146 17 5 166 149 · 1 
HIZLI AKTIF/K. V.BORCLAR 97 104 109 130 107 84. 
HIZLI AKTIFLER/NET 
ISLETME SEJMAYESI 362 257 236 172 162 171 
········~********************* ************************************************************ 



6) DE V.I R AN ALI Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
ALACAKLARIN I 3.83 5.54 4.53 3.91 5.65 7.70 
MAMUL STOKLARININ 28.76 37.73 47.33 43.73 37.46 28.16 
OZ SERMAYENIN . 8.72 10.31 9.86 8.85 9.38 9.26 
VARLIKLAR TOPLAMININ 2.02 1.96 2.21 2.16 2.26 2.28 
DONEN VARLIKLARIN 2.12 2.04 2.2a 2.28 2.45 2.79 
MADDI DURAN · · . 
VARLIKLARIN 44.18 53.58 75.•29 42.62 29.56 12.47 
****************************** ************************************************************* 

7) N A K I T A K I M I A N A L I Z I: 
*********************~********************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
**********~**********~******** ************************************************************ . 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 30 23 50 53 60 100 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 12 8 2 10 15 41 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 39 33 4 19 25 41 
NAKIT GERI DONUSU/ 
NET SATISLAR 7 7 12 18 11 7 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 14 14 31 40 30 18 
****************************** ************************************************************ 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
FAALIYET MALIYETI/ 
NET SATISLAR 94 94 88 84 93 99 
SATISLAR MALIYETI/ 
NET SATISLAR 68 70 66 65 70 76 
ESAS FAALIYET KARI/ 
NET SATISLAR 1 23 20 24 23 16 8 
FAAL.KARI/NET SATIS 6 7 12 16 7 3 
DONEM KARI/NET SATISLAR 6 7 12 13 7 3 
N.DON.KARI/NET SATISLAR 3 3 6 5 3 1 
DON .KARI/ESAS FA.tARI 27, 32 50 56 44 38 
DONEM KARI/OZ SERMAYE 50 60 88 93 63 24 

w *****************~************ ************************************************************ 
1\) 
--..! 



(...) 
1\) 

co 
9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1 1986 1987 1988 1989 1990 1991 i 
****************************** ************************************************************ 
FINANSMAN GIDERLERI/ . 
NET .SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI (bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 
****************************** 

16 14 12 

37 34 45 

22 21 24 

34 28 31 

1.37 1.47 1.98 

17 15 14 

7 

35 

21 

17 

2.76 

9 

7 

31 

15 

20 

1.98 

8 

6 

18 

9 

16 

1.51 

6 

399 226 1,086 181 91 36 

180 120 122 64 63 44 
************************************************************ 

10) F I N A N S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 95 97 97 93 91 75 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 5 3 3 7 9 25 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 75 69 66 53 55 51 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 4 13 8 23 21 25 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 80 82 75 76 76 75 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 20 18 25 24 24 25 
OZ SERMAYE/ 
BORCLAR TOPLAMI 26 22 34 32 32 33 
****************************~* ************************************************************ 



c.... 
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(0 

11\ M A K R 0 F I H A H S A L P A R~ M E T R E L E R A H A L I Z I: 
******************************************************************************************** 
lMILYOH TL.\ • 1 1986 1987 1988 1989 1990 1991 ! 
****************************** ************************************************************ 
BASABAS HOKTASI I 27,622 40,426 62,923 97,392 151,113 218,391 
GUVEHLIK PAYI 1,893 2,811 8,565 18,540 14,827 5,037 
GUVEHLIK ORAHI (%) 6 7 12 16 9 2 
BASABAS HOKTASI/ 
NET SATISLAR (%) 
NET BORC 
$TOKLAR 
EKSIK KARSILAHMA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANMA 

94 
1,210 
2,688 
1,478 

45 

93 
2,670 
5,030 
2,360 

53 

88 
808 

7,187 
6,379 

11 

84 
4,792 

13,583 
8,791 

35 

91 
13,431 
19,312 
5,881 

70 

98 
38,306 
31,730 
(6,576) 

121 

KATSAYISI lDEFA\ ! 1.95 2.82 4.02 9.09 4.62 2.48 
****************************** ************************************************************ 

12\ F I H A H SAL CHECK.- UP AHA LIZ I: . 
******************************************************************************************** 
(MILYON TL.\ 1 1986 1987 1988 · 1989 1990 1991 1 
****************************** ************************************************************ 
BORCLAR TOPLAMI I 14,271 21,394 28,721 . 52,193 59,395 88,718 I 
(:)-iizLi-iiTiFLia------------~---i3:a6i ____ i8:724 ____ 27:9i3 ____ 47:4oi ____ 4s:964 ____ so:4i2-T 
iiT-soac----------------------~----i:2io----~2:67o _______ 8o8 _____ 4:792 ____ i3:43i ____ 3s:3o6-T 

~=~=~~!~~~~=~~~~==========r======~~~=====~~~~~=====~~~~~====~~~~!~====~~~~~~====~!~~~~=r UZUN VADELI BORCLAR I . I 
SONRASI NET BORC 434 (710) (2,328) (10,803) (3,117) 9,278 

!:~=~~~~===================r====~~~!!=====~~~~~=====~~~!~====~~~~!~====~!~~~~====~~~~~~=r U.V.BORCLAR VE STOKLAR I I 
SONRASI NET BORC (2,254) (5,740) (9,515) (24,386) (22,429) (22,452) 

~=~=!~~~~~~=~~~~=======r========~=========~=========~=========~=========~=========~=r UZUN VADELI BORCLAR, I I STOKLAR VE YATIRIM " 
HARCAMALARI SOHRASI 
NET B 0 R C (2,254) 5,740) (9,515 24,386 (22,429 22,452 
***************************.** *************1***************1**1******1*********1**1******1 



ECZACIBA~I iLAC SANAYi VE TiC. A.~. 
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEF.ON 
FAALIYET KONUSU 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI$ SERMAYE 

1968 
Buyukdere Cad. 185 
LeventjiSTANBUL 
270 20 00 
Be§eri, veteriner ila9lar1, 
serum ve kozmetik mamuller1 Ore
tim ve satl$1. 
Eczac1ba~1 Holding !% 30.51l Finsan A.$. % 30.95 
Eczac1ba§1 Vat. Hol.. % 23.00 
1.000 civar1nda ortak % 15.54 
1.ooo.ooo.ooo~ooo.~ TL. . 

360.000.000.000.- TL. 
ECZACIBASI iLAC GRUBU BASKANLI~I: 
********************************* 

Sakir ECZACIBAfi (Ba$kan) · . Ba§kan.Yard1mC1lar1: 
Ayhan SUSKUN Te~nik),, A$kln ENGIN (Mali I$ler)~. Nam1k 
Kemal IZER CP an ve Projeler), Dr. Sotiri TATARluiS (T1p 
Dan1§man1), Saglam DALAMAN (Rukuk ve Endustri Ili§kileri) 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) Yonetim Kurulu: 

Dr. Nejat F. ECZACIBA$I fBa$kan)A Sakir ECZACIBA$I CBa$.· kan 
Yard1mc1sl),_ Uyeler: Bu ent ECZ ClBA~I, Sezgin BAYRAKTAR 
ve Ayhan SU~KUN. · 

b) Denetim Kurulu: 

Z. Fehmi OZALP ve Cern TEZELMAN. 

c) Genel Mudurluk: 
Saffet OZBAY 

Ak1n DiN~SOY 

ilat DABAK 
Serhat F.IRAT 
Servet OZDENER 
Ay§in TURA~ 
Nusret ALOGLU 
Semi h KAY ALI 
Ulku KABADAYI 

330 

(Genel Mudur) 

(Oretim ~enel MUdur Yard1mc1S1} 
· . (Oretim MudilrO 

.. {Bak1m Onanm MUduru 
(Uret1m Hizm~tleri MudurU 

(Kalit~ Denetim MUduru 
(Endustri Ili$ki1eri Mgdgrg 

· CSat1nalma Muduru 
(Mali I§ler Muduru 



1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~=~~~-----~~~~~~~-~~~~~~~-~~~~~=~-1~~~~~~~-===~=~=-=~=~~~~-~~~~=~~-=~~~~~=-~~=~~~~ 
HAZIR DEGERLER 26,630 3,.961 25,465 
MENKUL KIYMETLER 43,115 10,000 0 
K.V.TICARI ALACAKLAR101,393 108,170 344,590 
* SATISLARDAN ALACAK 98,871 106,911 339,975 
* DIGER ALACAKLAR 2,522 1,259 4,615 
DIGER K.V. ALACAKLAR 3,029 33,437 6,742 
STOKLAR 43,838 49,731 109,540 
* ILK MAD.VE MALZ. 10,761 22,217 27,068 
* YARI MAMULLER 14,779 11,524 44,399 
* MAMULLER 11,453 11,453 32,708 
* DIGER STOKLAR 4,326 1,335 1,830 

2,135 
0 

121,483 
121,483 

0 
26,466 
65,940 

11,350 
0 

405,689 
405,689 

0 
39,598 
93,410 

12,010 
0 

177,597 
177,597 

- 0 
40,636 
79,034 

9,555 
0 

428,408 
428,408 

0 
35,980 

199,701 

3,593 12,850 
0 0 

287,369 499,993 
287,369 499,993 

5,891 33,204 
81,936 245,675 

* VERILEN SIP.AVANSI 2,519 3,202 3,535 
DIG. DONEN VARLIKLAR 2,784 9,583 8,419 I 11,397 5,346 6,603 4,902 3,496 3,577 

~~~=~~~~~~~======~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
u;V.TICARI ALACAKLAR 112 219 433 227 442 310 442 409 739 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 43,292 139,191 214,437 149,067 226,636 156,774 237,629 158,373 256,250 
MADDI DUR. VARLIKLAR 32,160 111,612 335,317 133,474 390,128 192,367 431,742 273,866 446,805 
* BRUT DURAN VARLIK 68,208 109,654 194,801 110,795 213,292 144,302 232,882 155,334 260,715 
* B.AMORTISMANLAR(-) 41,047 72,476 101,708 74,332 112,505 99,505 123,333 109,495 152,279 
*YAP. OLAN YATIR!M 4,360 68,560 122,751 86,726 147,366 114,618 153,942 142,320 164,092 
* VERILEN SIP.AVANSI 639 5,874 119,473 10,285 141,975 32,952 168,251 85,707 174,277 
DIG. DURAN VARLIKLAR 1,025 2,070 5,231 2,345 5,663 4,720 5,583 4,912 6,988 

viiLiiLii-ToPLiMi--~297~378-467~974-io5oi74--l5i2~534-ii7$262-67o~o5i-i353942-819~845-i5o6o8i 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 174,167 155,568 376,797 150,084 456,637 230,243 473,943 296,853 546,047 
SATISDAN ORT.ALACAK 75,521 102,891 223,443 .263,586 118,205 303,003 166,294 393,681 
ORTALAMA STOKLAR 34,446 46,785 79,636 79,675 64,482 139,368 63,997 163,806 
ORT. MAMUL STOKLARI 8,097 11,453 22,081 
ORT. VARLIK TOPLAMI 208,754 382,676 759,074 845,398 457,683 1011997 580,346 1162963 
ORT. DONEN VARLIKLAR155,944 217,8.36 354,819 391,407 228,610 497,213 260,628 588,792 
ORTALAMA MADDI 
DURAN VARLIKLAR 23,097 71,886 223,465 261,801 124,015 312,055 169,925 360,336 

w ******************************************** *********************************************** 
w 



w 
w 
1\) 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~:~~-~~~~~:-~~~~~~~-:~~!..~~:.._::~!..~~~-~~~!..~::.._1:~~!..~=~-=:~!..=~:-~~~!..~~=-~~~!..~~~-~~~!..::~-==~!..~~~ 
FINANSAL BORCLAR 15,558 10,102 252,705 19,321 345,082 27,789 258,262 83,780 245,347 
TICARI BORCLAR 85,668 59,468 91,156 68,464 52,653 88,385 98,004 91,738 154,088 
DIGER K.V.BORCLAR 28,161 24,327 108,304 20,308 77,724 99,946 236,184 103,476 101,781 
ALINAN SIP.AVANSLARI 0 0 0 0 0 .0 0 0 34,216 
BORC VE GID.KARSILIK 40,320 22,333 16,152 16,866 43,102 7,245 14,386 15,156 19,531 

~~~=~~~~~~=~~~§~~~==~~~~~~===~~~~~==~~~~~~=r==~~~~~=~~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
FINANSAL BORCLAR 10,262 253 54,016 306 104,469 8,430 275,761 44,174 321,065 
TICARI BORCLAR 0 1,272 1,155 1,176 1,155 1,309 1,224 1,112 1,915 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 3,917. 6,351 2,484 7,672 2,717 7,672 3,088 14,677 3,973 
* KIDEM TAZ. KARS. 3,917 6,351 2,484 7,672 2,717 7,672 3 1 088 14,677 3,973 
* DIGER KARSILIKLAR 0 0 0 0 0 0 . 0 0 0 

~~=~~~~~==========~~~~~~~=~~~~~~~=~~~~~~~=r~~~~~~~=~~~~~~~=~~~~~~~=~~~~2.~~=~~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL KARI 

30,000 
0 
0 

16,949 
8,074 
8,875 
1,730 

64,813 
0 
0 

150,000 
0 

986 
89,507 
13,903 
75,604 
37,712 
65,663 

0 
0 

150,000 
0 

986 
123,365 

28,445 
94,920 

110,993 
138,858 

0 
0 

150,.000 
0 

986 
89,657 
13,903 
75,754 
37,712 
34,403 

0 
65,663 

150,000 
0 

986 
190,738 

39,729 
151,009 

60,693 
10,085 

0 
138,858 

150,000 
0 

986 
155,190 

23 397 
131~793 
60,695 
62,404 

0 
0 

150, rioo 
0 

986 
208,770 

51,023 
157,747 

87,053 
20,224 

0 
0 

150,000 
0 

986 
159,087 

26,807 
132,280 
60,694 
94,965 

0 
0 

360,000 
0 

2,156 
129,262 
33,880 
95,382 
84,640 
48,107 

0 
0 

KAYNAKLAR-ToPLAMr ___ 297~378-467~974-1o5o174--1512~534-1178262-67o~o51-1353942-819~845-i5o6a81 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 183,886 124,106 525,972 1134,113 626,902 240,776 886,909 354,113 881,916 
OZ VARLIK 154,539 416,344 625,910 452,753 663,865 528,780 590,366 575,227 776,444 
N.ISLETME SERMAYESI 51,082 98,652 26,439 102,462 36,832 92,515 71,710 88,135 240,3.36 
ORTALAMA OZ SERMAYE 68,048 228,680 434,035 464,891 275,827 448,154 339,458 544,949 
HIS.SEN.SAYISI(BIN) 30,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 360,000 
ODENMIS SERMAYE 30,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 360,000 
******************************************** *********************************************** 



w 
w 
w 

3) G E L I R T A B L 0 .S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 263,734 360,538 669,093 1105,937 119,735 259,063 343,754 488,482 646,344 

~ +~ Y.DISI SATISLAR 124,591 17,035 7,481 
+ DIGER SATISLAR 0 4,832 8,798 
- SATIS INDIRIMLER 33,027 50,930 77,769 I 0 0 29,267 29,178 51,772 56,758 

NET-sATrsLi;--------355~298-331~475-6o7~6o3-T1o5~937-119~735-229~796-314~576-436~7io-589~586 
(:)-siTis-MAiiY£Ti--171~691-169~381-333~199_T_59~966--64~183-13o~221-i7o;o57-236;195-3i4;o6i 
sRuT-siTis-KiRi _____ 183~6o7-162~a94-274~4o4_T_45~971--55~552--99;575-i44;5i9-2oo;5i5-275;525 

~=~=~~~~~§=~~~~====~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~=~~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 55,044 65,972 109,505 
- GENEL YONETIM GI 14,193 23,799 39,764 28,774 27,921 63,686 _74,504 109,838 147,734 

£sis-FiALrYET-KiRi--114~37a--72~323-125~135_T_i7~i97--27;63i--35~889--7a;oi5--9o;677-i27;79i 
(~)-o~-;AiLrYET-ctEL~--i~973--34~3ai--89~537--~-24;489--46;323--3o;562--66;794--36;939--9i;297 
(-) D. FAALIYET GID. 22 4,152 4,969 1,252 2,592 1,672 3,409 2,396 4,843 

(:)-;i;iNsMiN-aio£;L-27~io2--24~692--73~289-T--7~929--6i~343--2o~6o3-ii2;885--4i;586-i62;58i 
FAALrYET-KiRi ________ 89~2i9--77~78o-i36~4i4_T_32~5o5--io~oi9--44;i76--2o~5i5--83;634--5i~664 
(+)-oLiaiNUsTu~a£Li;--5~38o---4~262--27~298--,--4~233 ______ 67--26~i5o _____ 329--26;724 _____ 483 
(-) OLAGANUSTU GIDER 2,393 1,337 11,042 572 1 677 620 617 883 

~~~~~=~~~===========~~~~~~=~~~~~~~=~~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~==~~~~~~ 
(-) ODENECEK VERGI VE . I 

DIGER YASAL YUK. 27,393 15,041 13,811 1,763 0 7,245 0 ~4,776 3,157 
;£i-ooNEM-KARr _______ 64~813--65~664-138~859_T_34~4o3--io;o85--62;4o4--2o;224--94;965--48;io7 

i:~=~~=~~~~=~~~~~====~~~~~===~~~~~===~~~~~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARI 60,203 61,629 131,226 34,403 10,085 62,404 20,224 94,965 48,107 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 8,844 9,546 18,776 I 1,856 10,797 27,029 21,625 37,019 50,571 
ESAS FAALIYET MALIYE240,928 259,152 482,468 88,740 92,104 193,907 244,561 346,033 461,795 
FAALIYET MALIYETI 268,052 287,996 560,726 97,921 156,039 216,182 360,855 390,015 629,219 
FINANSMAN GIDERLERI+ 
DONEM KARI 119,308 105,397 225,959 
NAKIT GERI DONUSU 104,967 92,685 173,930 
NET NAKIT AKISI 46,984 32,643 47,618 
CARI YIL KID.TAZ.KAR 3,917 2,434 2,484 
******************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 

44,095 71,428 90,252 133,109 151,327 213,845 
39,343 21,115 97,999 42,453 155,086 103,324 
37,580 21,115 90,754 42,453 140,310 100,167 

1,321 233 1,321 604 8,326 1,489 
*********************************************** 

******************************************************************************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 11,843 2,210 4,051 . 
HB ESAS FAALIYET KAR 3,812 482 834 
HB FAALIYET KARI 2,974 519 909 

706 798 1,532 2,097 2,911 1,638 
115 184 239 467 605 355 
217 67 295 137 558 144 

HB DONEM KARI 3,074 538 1,018 
HB NET DONEM KARI 2,160 438 926 
HB NET DAG.DONEM KAR 2,007 411 875 
HB KAR PAYI{TEMETTU) 1,000 1,000 750 
HB BORCLAR TOPLAMI 6,130 827 3,506 
HB FINANSMAN GIDERI 903 165 489 

241 67 464 135 732 142 
229 67 416 135 633 134 
229 67 416 135 633 134 

894 4,179 1,605 5,913 2,361 2,450 
53 409 137 753 277 452 

HB OZ SERMAYE 3,783 2,292 3,495 
HB OZ VARLIK 5,151 2,776 4,173 
HB Y.DEG.DEG. ARTIS! 565 597 822 
HB MADDI DUR. VARLIK 1,072 744 2,235 
HB VARLIKLAR TOPLAMI 9,913 3,120 7,001 
HB NAKIT GERI DONUSU 3,499 618 1,160 
HB NET NAKIT AKISI 1,566 218 317 

2,523 3,676 2,862 3,114 3,105 1,734 
3,018 4,426 3,525 3,936 3,835 2 f 157 

598 1,272 1,035 1,392 1,061 359 
890 2,601 1,282 2,878 1,826 1,241 

3 f 417 7,855 4,467 9,026 5,466 4,184 
262 141 653 283 1,034 287 
251 141 605 283 935 278 

******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990. 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 130 185 106 I 182 107 141 112 130 143 
HIZLI AKTIF£K.V.BORC 103 134 80 120 88 103 78 101 9·8 
HIZLI AKTIF ER/NET 
ISLETME SERMAYESI 341 158 1,425 146 1,240 249 661 337 227 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 4.70 3.22 2.72 I 0.45 1.94 1.04 2.63 1.50 
STOKLARIN 10.31 7.09 7.63 0.81 2.02 1.22 3.69 1.92 
MAMUL STOKLARININ 21.20 14.79 15.09 
OZ SERMAYENIN 5.22 1.45 1.40 
VARLIKLAR TOPLAMININ 1.70 0.87 0.80 
DONEN VARLIKLARIN 2.28 1.52 1.71 
MAD.DUR. VARLIKLARIN 15.38 4.61 2.72 

0.26 
0.14 
0.31 
0.46 

0.83 
0.50 
1.01 
1.85 

0.70 
0.31 
0.63 
1.01 

1. 29 
0.75 
1.68 
2.57 

1.08 
0.51 
1.00 
1.64 

******************************************************************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 45 35 27 96 100 93 100 90 97 
CAR! YIL AMORTISMANI/ 
NAKIT GERI DONUSU 8 10 11 5 51 28 51 24 49 
CAR! YIL AMORTISMANI/ 
NET NAKIT AKISI 19 29 39 5 51 30 51 26 50 
NAKIT GERI DONUSU/ 
NET SATISLAR 30 28 29 37 18 43 13 36 18 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 57 75 33 29 3 41 5 44 12 
************************·******************** *********************************************** 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) · . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*******~'*********************************** *********************************************** 
FAALIYET MALIYETI/ . 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

75 

48 

87 92 

51 55 
ESAS FAALIYET KARl/ 
NET SATISLAR 32 22 21 
FAAL.KARI/NET SATIS 25 23 22 
DONEM KARI/NET SATIS 26 24 25 
N.DON.KARI/NET SATIS 18 20 23 
DON.KARI/ESAS FA.KAR 81 112 122 

92 

57 

16 
31 
34 
32 

210 
10 

130 

54 

23 
8 
8 
8 

36 
2 

94 

57 

16 
19 
30 
27 

194 
16 

115 

54 

22 
7 
6 
6 

29 
4 

89 

54 

21 
19 
25 
22 

121 
24 

107 

53 

22 
9 
9 
8 

40 
8 DONEM KARI/OZ SERMAY 81 23 29 

******************************************************************************************** 
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9) F I N AN S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 

8 7 12 

DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

40 

34 

15 

4.40 

10 

279 

62 

23 22 

32 37 

20 14 

4.27 3.08 

9 13 

(7 8) 49 

50 67 

7 

9 

42 

6 

5.56 

8 

(50) 

12 

51 

6 

60 

10 

1.16 

39 

36 

66 

9 

13 

39 

9 

4.38 

10 

196 

26 

36 

10 

42 

13 

1.18 

31 

27 

57 

10 

18 

35 

12 

3.64 

11 

73 

51 

28 

14 

36 

18 

1.32 

26 

48 

66 
******************************************************************************************** 

10) F I N AN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ . 

74 46 VARLIKLAR TOPLAMI 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
BORCLAR TOPLAMI 

26 

57 

5 

62 

38 

62 

47 

54 53 

25 45 

2 5 

27 50 

73 50 

277 100 

44 

56 

24 

2 

26 

74 

282 

47 47 

53 53 

44 33 

9 3 

53 36 

47 64 

88 178 

so 
so 
45 

21 

66 

34 

53 

47 

53 

36 

7 

43 

57 

132 

53 

47 

37 

22 

59 

41 

71 
******************************************************************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 268,030 283,844 555,757 96,669 153,447 214,510 357,446 387,619 624,376 
GUVENLIK PAYI 87,268 47,631 51,846 9,268 (33,712~ 15,286 (42,870~ 49,091 (34,790~ 
GUVENLIK ORANI (%) 25 14 9 9 (28 7 (14 11 (6 
BASABAS NOKTASI/ 
NET SATISLAR (%) 75 86 91 91 128 93 114 89 106 
NET BORC 9,719 (31,462)149,175 (15,971)170,265 10,533 412,966 57,260 335,869 .. 
STOKLAR 43,838 49,731 109;540 65,940 93,410 79,034 1993701 81 1 9 3 6 2 4 5 1 6 7;~:. 
EKSIK KARSILANMA 34,119 .. 81,193 (3:9,635) 81,911 (76,855) 68,501 -21 265 24,676 (90,19liofi 
NET BORC~STOKLAR (%) · 22 (63)· .B6 (24) 182 13 207 70 137 . 
BORCTAN ARARLANMA 
KATSAYISI (DEFA) 9.52 4.66 4.30 5.91 0.45 4.00 0.80 4.32 0.88 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 183,886 124,106 525,972 1134,113 626,902 240,776 886,909 354,113 881,916 

<=)-iiizi:i-ii<TrFi:E;i--174~167-155~568-376~797-Ti5o~o84-456~637-23o~243-473~943-296~853-546~o47 
NET-s~ic--------------9~719-(31~462)149~175-T(15~971)17o~265--io~533-412~966--57~26o-335~869 
<=>-u:vinE;i:!-8~ici:ii-14~179 ___ 7~876--57~655-T--9~154-io8~34i--i7~411-28o~o73--59~963-326~953 
uzUN-vinE;i:!-8~ici:Ai--------------------------,-----------------------------------------------

soNRAsr NET BORC (4,460)(39,338) 91,520 (25,125) 61,924 (6,878)132,893 (2,703) 8,916 

i:~~~~~~~~~~~~~~~~~=~~~~~~~~~~~~~~=~~~~~~~=I~~~~~~~==~~~~~~=~~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (48,298)(89,069)(18,020) (91,065)(31,486)(85,912)(66,808) -84639 -236759 

i=~~~~~~~~~=~~~~~~==~~~~~==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
UZUN VADELI BORCLAR, I 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
N E T B 0 R C -53297 -163503 -260244 -188076 -320827 -233482 -389001 -312666 -575128 
*•****************************************** *********************************************** 



ECZACIB.A$1 
YATIRIM HOLDiNG ORTAKLIGI A.~. 

KURULUSU . 
GENEL YONETIM 

TELEFON 
FAX . 
FAALIYET KONUSU 

ORTAKLAR 

1973 
19 May1s Cad. 
Nova Baran Plaza 
Si ~ 1 i /ISTANBUL 
234 35 01 
230 62 66 
S1nai ve ticari §irketlere 
i§tirak etmek. 

Finsan A.$.. % 16.38 
Eczac1ba§1 Ila~ A.S. % 12.50 
1.500 civar1nda ortak % 46.25 

Eczacl.ba§1 Holding A.$.,% 24.87l 

KAYITLI SERMAYE 250.000.000.000.- TL. 
ODENMI$ SERMAYE 75.600.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

M. Nejat ECZACIBA$1 (Ba§kan), Haluk ECZACIBASI 6Ba§kan 
Vekill)t Uyeler: Sezgin BAYRAKTAR, Oztin AKG ~ ve 
Atila N ZAMOGLU (Genel Mudur). 

b) Denetim Kurulu: 

Mubin BA$AR ve Esat BERKSAN. 
c) Genel Mudurluk: 

Atila NiZAMOGLU 

SOl eyman Timarc1 

338 

(Genel Mudur) 

(Mali i§ler MudOrO) 



w 
w 
<D 

1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~:~~---------~=~-----~~~--==~~~~-1-=~~~~~--==~~~=--~=~~~~--~~~~=~--~~~~~~--~~~~~= HAZIR DEGERLER 98 290 92 132 233 82 204 35 183 
MENKUL KIYMETLER 0 0 0 0 24,895 0 1,589 0 6,150 
ALACAKLAR 219 306 11,691 13,474 26,517 21,827 31,427 23,565 27,416 
* ISTIRAKLERDEN 195 272 11,688 13,474 26,517 21,827 31,427 
* BAGLI ORTAKLIKLARD 0 3 0 
* DIGER 24 31 3 
STOKLAR 0 0 0 
DIGER DONEN VARLIKLA 0 31 87 

0 
66 

0 
0 

0 
59 

0 
139 

0 
23,565 

0 
77 

0 
27,416 

0 
182 

nuiAN-viiLiiLii ______ i6~i87--76~o9i-io3~969_T_76~o9o-io4~53i--83~i42-i29~i2i--89~568-i79~246 
-----------------·--------------------------------------------------------------------------U.V.TICARI ALACAKLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V.TIC.ALACAK 0 0 0 0 552 0 0 0 0 
FINANSAL DURAN VARLI 16,171 76,085 103,962 76,084 103,972 83,135 129,113 89,010 177,828 
* ISTIRAKLER 14,680 71,141 88,167 76,084 103,972 83,135 129,113 89,010 177,828 
* BAGLI ORTAKLIKLAR 1,491 4,944 15,795 
MADDI DURAN VARLIKLA 16 6 7 6 7 7 8 7 8 
* BRUT DURAN VARLIKL 29 15 22 15 22 7 8 20 31 
* B.AMORTISMANLAR(-~ 13 9 15 9 15 0 0 13 23 
* YAPILMAKTA OLAN I 0 0 0 0 0 0 0 0 0 
* VERILEN SIP.AVANSL 0 0 0 0 0 0 0 0 0 
DIGER DURAN VARLIKLA 0 0 0 0 0 0 0 551 1,410 

viiLiiLii-ToPLiMi ____ i6~5o4--76~7i8-ii5~839--1-89~762-i56~176-io5~iio-i62~48o-ii3~245-2i3~177 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 317 596 11,783 I 13,606 51,645 21,909 33,220 23,600 33,749 
ORTALAMA VARLIK TOPL 11,970 46,611 96,279 122,969 64,825 133,795 83,371 163,211 
ORTALAMA DONEN VARLI 463 472 6,249 32,659 15,163 27,664 17,453 28,~04 
ORTALAMA FINANSAL 
DURAN VARLIKLAR 11,493 46,128 90,024 90,028 49,652 106,12~ 65,633 133,419 
ORTALAMA 
MADDI DURAN VARLIKLA 14 11 7 7 10 8 10 8 
******************************************** *********************************************** 



w 
+:-
0 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~:~~-~~~~~:-~~~:~~~---:~~:: __ :~~~~:---~~~~~-1--~~~:~--:~~~~~---:~~~~---~~~:~---~~~~~---~~::: 
FINANSAL BORCLAR 0 0 0 0 0 0 0 0 0 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER K.V.BORCLAR 1,021 13,341 6,844 8,810 16,830 3,730 6,617 6,496 6,077 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE DIG.KARSILIK 0 0 0 0 150 0 419 0 444 

~~~=~~~~~~=~~~~~~~======~~======~~=======~=r=====~~=======~======~~=======~======~~=====~~~ FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER U.V. BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE DIG.KARSILIK 
* KID.TAZ.KARSILIGI 
* DIGER KARSILIKLAR 

0 
0 
0 
0 

11 
11 

0 

0 
0 
0 
0 

26 
26 

0 

0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 

26 
26 

0 

0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 

26 
26 

0 

0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 

57 
57 

0 

0 
0 
0 
0 

229 
229 

0 

~~=~~~~~===========~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIMI 
Y.DEG.DEGER ARTISI 
* DURAN VARLIKLARDAK 
* ISTIRAKLERDEKI 
YEDEKLER 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

2,400 
0 
0 

9,914 
11 

9,903 
1,114 
2,044 

0 
0 

12,000 
0 

5,139 
35,820 

6 
35,814 

2,077 
8,315 

0 
0 

25,200 
0 

13,316 
47,872 

9 
47,863 

6,193 
16,414 

0 
0 

25,200 
0 

13,316 
34,619 

5 
34,614 

2,077 
5,714 

0 
0 

75,600 
0 

16,046 
31,492 

9 
31,483 

6,193 
9,865 

0 
0 

25,200 
0 

13,316 
40,731 

10 
40,721 

6,193 
15,914 

0 
0 

75,600 
0 

16,046 
41,476 

10 
41,466 
10,007 
12,315 

0 
0 

25,200 
0 

13,316 
46,256 

11 
46,245 

6,193 
15,727 

0 
0 

75,600 
0 

16,046 
66,591 

10 
66,581 
10,007 
38,183 

0 
0 

~Y~iKiii-~~;~~i----16~5o4--76~718-115~839--l-89~762-156~176-1a5~1ia-162~48a-113~245-2i3~i77 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 1,032 13,367 6,844 j 8,836 16,980 3,756 7,036 6,553 6,750 
OZ VARLIK 15,485 63,360 109,010 80,935 139,211 101,354 155,444 106,705 206,450 
NET ISLETME SERMAYES (704)(12,714) 5,026 4,862 34,665 18,238 26,323 17,181 27,410 
ORTALAMA OZ SERMAYE 11,121 39,412 86,173 110,061 61,945 128,399 80,032 156,560 
RISSE SAYISI (BIN) 2,400 12,000 25,200 25,200 75,600 25,200 75,600 25,200 75,600 
ODENMIS SERMAYE 2,400 12,000 25,200 25,200 75,600 25,200 75,600 25,200 75,600 
******************************************** *********************************************** 



w 
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3) G E L I R T A B L 0 S UN UN AN A L I Z I: ~ 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********'************************************ *********************************************** 
NET SATISLAR 0 0 0 I 0 0 0 0 0 0 <=)-sATrs-MAirYETr ________ o _______ o _______ o_T ______ o _______ o~------o-------o-------o-------o 
s~uT-sATrs-Ki~! ___________ o _______ o _______ o_T ______ o _______ o _______ o _______ o _______ o _______ o 
<=)-aENEL-YoNETrM-ar ____ 329 _____ 849---i~8i9_T ____ 6i3 _____ 453 _____ 92o _____ 939---i~372---i~783 

~~~~=~~~~~§=~~~=====i~~~~===i~~~~=i~~~~~~r===i~~~~===i~~~~===i~~~~===i~~~~=i~~~~~~=i~~~~~> 
(+) ISTIRAKLERDEN 

TEMETTU GELIRLER 1,883 8,614 14,898 
(+) BAGLI ORTAKLIKLARDAN 

TEMETTU GELIRLER 279 385 3,301 
(+) FAIZ VE DIGER 

TE"1ETTU GELIRLER 3 145 8 
(+) FAALIYETLERLE ILGILI 

0 0 

I 
6,327 DIGER GELIRLER 0 10,468 16,834 13,676 17,099 40,413 

(-) DIGER FAALIYETLERDEN 
GIDERLER 0 0 0 0 0 

<=)-FrNiNsMiN-arnE~------o _______ o _______ o_T ______ o _______ o _______ o _______ 3 _______ o---.---~3 
FmrYET-Ki~!---------i~836 ___ 8~295--i6~388-T--5~7i4--io~o15--i5~9i4--i2~734--i5~727--38~627 
(~)-oLAaiNllsTu-aELr~----2o8 ______ 21 ______ 26--~------o _______ o _______ o _______ o _______ o _______ o 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 0 0 

noNEM~Ki~!------------2~o44 ___ 8~316--i6~4i4-T--5~7i4--io~oi5--i5~9i4--i2~734--i5~727--38~627 
<=)-ooENE~E~-~E~ar-~E------------------------~-----------------------------------------------

nrGER YASAL YUK. 0 0 0 0 150 0 419 0 444 

·NET-ooNEM-Ki~!--------2~o44 ___ 8~316--i6~4i4-T--5~714---9~865--i5~9i4--i2~3i5--i5~727--38~i83 

~=~=~~=~~~~=~~~~~======~~~=====~~~=====~~~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARI 1,942 7,900 15,593 5,714 9,865 ,15,914 12,315 15,727 38,183 
******************************************** ************k********************************** 



w 
.j:>. 
1\) 

3A\GELIR TABLOSUNUN ORAN ANALIZI DATALARI: . 
******************************************************************************************** 
(MILYON TL.) . 19~9 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI . 4 1 . 1 I 0 0 (9) (15) 4 8 
FINANSMANGIDERLERI+ 
DONEM KARl 2,044 8,316 16,414 
NAKIT GERI DONUSU 2,059 8,332 16,4.15 
NET,NAKIT AKISI 978 4,132 3,816 
TEMETTU GELIRLERI. 2,162 8,999 18,199 
TEMETTU DISI GELIRLE 3 145 8 
GELIRLER TOPLAMI. 2,165 9,144 1~ 1 207 
CARl YIL KID.TAZ.KRS 11 15 0 
******************************************** 

5,714 10,015 15,914 12,737 15,727 38,630 
5,714 10,015 15,905 12,719 15,762 38,864 
5,714 9,865 15,905. 12,300 15,762 38,420 

0 0 0 0 0 0 
6,327 10,468 16,834 13,676 17,099 40,413 
6,327 10,468 16,834 ·13,676 17,099 40,413 

0 0 0 0 31 229 
*********************************************** 

4\ HISS E BAS I (HB) .AN ALI Z I: 
********~******************************************************************~**************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 .6/1992 9/1991 9/1992 
******************************************** ****************************************~****** 
HB GELIRLER TOPLAMI 902 762 723 . 251 138 668 181 679 535 
HB FAALIYET KARI 765 691 650 227 132 632 168 624 511 
HB DONEM KARI . . 852 693 651 227 132 632 '· 168 .624 511 
HB NET DONEM.KARI 852 693 651 227 130 632 163 624 505 
HB NET DAG.DONEM KAR 809 658 619 227 130 632 163 624 505 
HB KAR PAYI(TEMETTU) 450 500 500 
HB BORCLAR TOPLAMI 430 1,114 272 
HB FINANSMAN GIDERI 0 0 0 

351 225 149 93 260 89 
0 0 0 0 0 0 

HB OZ SERMAYE 6,447 5,279 4,325 
HB OZ VARLIK 6,452 5,280 4,326 
HB Y.DEG.DEGER ARTIS 4,131 2,985 1,900 
HB FINAN.DU.VARLIK 6,738 6,340 4,125 
HB MADDI DU. VARLIK 7 1 0 

3,211 1,841 4,022 2,056 4,234 2,731 
3,212 1,841 4,022 2,056 4,234 2,731 
1,374 417 1,616 549 1,836 881 
3,019 1,375 3,299 1,708 3,532 2,352 

0 0 0 0 0 0 
HB VARLIKLAR TOPLAMI 6,877 6,393 4,597 
HB NAKIT GERI DONUSU 858 694 651 

3,562 
227 

2,066 
132. 

4,171 
631 

2,149 
168 

4,494 
625 

2,820 
514 

HB NET NAKIT AKISI 408 344 151 227 130 631 163 625 508 
* ** * * * * * * * * * * * * * * * * * * *·* * * * * * * * * * * * * * * * ** * ** * *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 31 5 173 l 155 304 589 474 364 520 
HIZLI AKTIF/K.V.BORC 31 4 172 154 304 587 472 363 518 
HIZLI AKTIFtER/ 
BORCLAR TOPLAM~ 31 4 172 154 304 583 472 360 500 
******************************************** *********************************************** 



6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
oz SERMAYENIN 0.19 0.23 0.21 I 0.10 0.27 0.11 0.21 0.26 
VARLIKLAR TOPLAMININ 0.18 0.20 0.19 0.09 0.26 0.10 0.21 0.25 
DONEN VARLIKLARIN 4.68 19.37 2.91 0.32 1.11 0.49 0.98 1.40 
FINANSAL DU. VARLIK 0.19 0.20 0.20 0.12 0.34 0.13 0.26 0.30 
******************************************** **********************-************************* 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 47 50 23 100 99 100 97 100 99 
NAKIT GERI DONUSU/ 
GELIRLER TOPLAMI 95 91 90 90 96 94 93 92 96 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 200 62 240 65 59 423 181 241 576 
NAKIT GERI DONUSU/ 
KAYNAKLAR TOPLAMI 12 11 14 6 6 15 8 14 18 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET KARI/ . I 
GELIRLER TOPLAMI 85 91 90 90 96 95 93 92 96 
DONEM KARI/ 
GELIRLER TOPLAMI 
NET DONEM KARI/ 
GELIRLER TOPLAMI 
DONEM KARI/OZ SERMAY 
TEMETTU GELIRLERI/ 
GELIRLER TOPLAMI 
TEMETTU GELIRLERI/ 
FINANSAL DU. VARLIKL 
DONEM KARI/ 
FINANSAL DU. VARLIKLA 
TEMETTU GELIRLERI/ 
NET DAGITILABILIR 
DONEM KARI 

94 

94 
13 

100 

13 

13 

111 

91 

91 
13 

98 

12 

11 

114 

90 

90 
15 

100 

18 

16 

117 

90 

90 
7 

0 

0 

8 

0 

96 

94 
7 

0 

0 

10 

0 

95 

95 
16 

0 

0 

19 

0 

93 

90 
8 

0 

0 

10 

0 

92 

92 
15 

0 

0 

18 

0 

96 

94 
19 

0 

0 

22 

0 
w ******************************************************************************************** 
~ w 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ I 
GELIRLER TOPLAMI 0 0 0 0 0 0 0 0 0 
FINANS!:-1AN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 12 11 14 I 6 6 15 8 14 18 
FINANSMAN GIDERLERI+ 
DONEN KARI/ 
G. ELIRLER TOPLAMI 94 91 90 I 90 96 95 93 92 96 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAHI 0 0 0 0 0 0 0 0 0 
FINANSHAN GIDERLERI+ 
DONEH KARI/FINANSMAN 
GIDERLERI(bEFA) 
******************************************************************************************** 

10) F I NAN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLTKLAR TOPLAf.U 2 1 10 15 33 21 21 21 16 
FINAN.DU.VARLIKLAR/ 
VARLIKLAR TOPLAMI 98 99 90 85 67 79 79 79 83 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 98 99 90 85 67 79 79 79 84 
KISA VADELI BORCLAR/ . 
TOPLAM KAYNAKLAR 6 17 6 10 11 4 4 6 3 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 0 0 0 0 0 0 0 0 0 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 6 17· 6 10 11 4 4 6 3 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 94 83 94 90 89 96 96 94 97 
OZ SERMAYE/ 
BORCLAR TOPLAMI 1,499 474 1,593 916 820 2,698 2,209 1,628 3,058 
******************************************** *********************************************** 



• • • EDIP IPLIK SAN. A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 
KAPASITE 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1971 
Mehmet Akif Mahallesi 
Fabrikalar Cad.(Eski Ta§ocaklarl 
Yolul Ikitelli K6y0 
KO~Ok~ekmece/ISTANBUL 
550 45 54 - 550 45 54 
28808 Edfa tr. 
550 45 53 
Iplik Or:~ti~i 
61.944 lg. . 
8. 480 tonfyll c 

Ak1n Tekst1l A.~. (% 13.55l 
RO§tO Ak1n (% 12.03 
Nuri Ak1n (% 9.07 
Diger ortaklar (1. 65.35 

34 Milyar TL. •dan; 17 Mil~ar Tl. 
art1r1larak 51 Mi yar TL. ya ~1-
karllml§tlr. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Y6netim Kurulu: 

RO§tO AKIN {Ba~kan) HOseyin KO~ 
Uyeler: Nur1 AKIN 1Murahhas Uye), 
KO~ ve Ertugrul BOYDAK. 

b) Genel MOdOrlOk: 

Kenan KO~ 

(Ba§kan YardlmClSl), 
Ibrahim ~ELEBI, Kenan 

(Genel MOdOr Vekili) 

Ertugrul BOYDAK (Teknik Genel MOdOr YardlmClSl) 

345 



w 
~ 
(j) 

1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: · 
******************************************************************************************** 
(MILYON TL.) 1989 1990. 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 27,863 44,613 59,630 I 47,267 95,830 47,585 141,985 
--------------------------------------------------------------------------.------------------HAZIR DEGERLER 2,288 9,311 6,845 
MENKUL KIYMETLER 0 0 0 
K.V.TICARI ALACAKLAR 9,368 11,269 24,631 
* SATISLARDAN ALACAK 9,368 11,269 24,631 
* DIGER ALACAKLAR 0 0 0 
DIGER K.V. ALACAKLAR 0 0 815 
STOKLAR ~5,628 23,499 27,179 
* ILK MAD.VE MALZ. 9,311 10,181 18,106 
* YARI MAMULLER 382 323 
* MAMULLER 2,897 8,798 8,798 
* DIGER STOKLAR 2,841 4,062 0 
* VERILEN SIP.AVANSI 197 135 275 

12,092 
0 

11,128 
11,128 

0 
1,625 

22,422 

31,424 
1,837 

28,149 
28,149 

0 
1,572 

32,525 

12,619 . 0 
6,395 
6,395 

9 714 
18:132 

42,429 
1,849 

53,462 
53,462 

1,393 
40,039 

DIG. DONEN VARLIKLAR 579 534 160 I 0 323 725 2,813 

~~~=~~~~~~!======~~~~~~==~~~~~~==~~~~~~=r=================~~~~~~==~~~~~~==~~~~~~==~~~~~~ U.V.TICARI ALACAKLAR 0 0 725 590 794 0 896 
DIGER U.V.TIC.ALACAK 357 593 0 357 0 0 0 
FINANSAL DUR. VARLIK 6 1 0 0 0 0 0 
MADDI OUR. VARLIKLAR 22,875 33,806 47,117 39,790 54,249 30,228 57,266 
*BRUT DURAN VARLIK 48,979 80,376 125,827 100,796 147,285 80,956 156,087 
* B.AMORTISMANLAR(-) 26,677 46,570 78,710 61,006 93,036 50,728 98,821 
* YAP. OLAN YATIRtM 573 0 0 0 0 0 0 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 0 0 30 0 109 0 182 
viiLiiLii-ToPLiMr ____ 5i~ioi--79~oi3-io7~5o2--1-----------------88~oo4-i5o~982--77~8i3-2oo~329 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 11,656 20,580 32,291 24,845 62,982 28,728 99,133 
SATISDAN ORT.ALACAK 14,169 10,319 17,950 7,851 19,639 6,014 29,929 
ORTALAMA STOKLAR 11,088 19,564 25,339 18,098 27,474 17,469 29,086 
ORT. MAMUL STOKLARI 2,093 5,848 8,798 
ORT. VARLIK TOPLAMI 46,892 65,057 93,258 69,547 119,493 66,021 139,071 
ORT. DONEN VARLIKLAR 27,659 36,238 52,122 38,370 71,549 40,704 94,785 
ORTALAMA MADDI 
DURAN VARLIKLAR 18,710 28,341 40,462 . 30,515 47,020 24,818 43,747 
******************************************** *********************************************** 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
***************************************************************'***************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
KISA VADELI BORCLAR 34,195 38,526 57,428 I 46,657 81,781 40,010 115,030 --------------------------------------------------------------------------------------------FINANSAL BORCLAR 23,911 32,011 41,002 37,654 56,156 28,464 50,046 
TICARI BORCLAR 7,947 4,870 10,030 3,523 18,569 6,518 42,914 
DIGER K.V.BORCLA~ 0 832 3,743 4,838 4,218 5,028 6,186 
ALINAN SIP.AVANSLARI 0 0 1,240 370 0 0 8,041 
BORC VE GID.KARSILIK 2,337 813 1,413 272 2,838 0 7,843 uzUN-viniLr-soRcLAR ___ 1~292---3~611---6~645_T __________________ 5~57o ___ 8~785--12~734--i3~353 
--------------------------------------------------------------------------------------------
FINANSAL BORCLAR 1,292 3,611 3,048 3,610. 2,653 3,611 
TICARI BORCLAR 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 

1,511 
0 
0 

BORC VE GID.KARSILIK 0 0 3,597 1,960 6,132 9,123 11,842 
* KIDEM TAZ. KARS. 0 0 3,597 1,960 3,998 9,123 11,842 
* DIGER KARSILIKLAR 0 0 0 0 2,134 0 0 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~~~~~~~!~=~~~~~~~~~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

9,208 
0 
0 

5,086 
5,086 

0 
767 
553 

0 
0 

20,000 
0 
0 

11,432 
11,432 

0 
1,277 
4,167 

0 
0 

34,000 
0 

113 
17,404 
17,404 

0 
1,191 

0 
9,279 

0 

20,000 
0 
0 

19,880 
19,880 

0 
2,191 

0 
6,294 

0 

34,000 
0 

113 
26,036 
26,036 

0 
1,191 
8,355 

0 
9,279 

20,000 
0 
0 

11,429 
11,429 

0 
2,190 

0 
8,550 

0 

34,000 
0 

113 
30,556 
30,556 

0 
1,190 

15,366 
0 

9,279 
u¥NiniR-io?Lru:ir ____ 51~1o1--79~o13-1o7~5o2--l-----------------88~oo4-i5o~982--77~813-2oo~329 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 35,487 42,137 64,073 l 52,227 90,566 52,744 128,383 
OZ VARLIK 42,291 83,446 122,139 96,783 153,452 75,797 170,767 
N.ISLETME SERMAYESI (6,332) 6,087 2,202 610 14,049 7,575 26,955 
ORTALAMA OZ SERMAYE 11,949 26,245 40,153 26,987 48,097 24,983 48,508 
HIS.SEN.SAYISI(BIN) 9,208 20,000 34,000 20,000 34,000 20,000 34,000 
ODENMIS SERMAYE 9,208 20,000 34,000 20,000 34,000 20,000 34,000 
******************************************** *********************************************** 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 53,208 75,130 152,199 45,773 111,755 100,100 217,937 

~ +~ Y .DIS! SATISLAR 0 8,903 0 9,280 0 
+ DIGER SATISLAR 0 0 0 0 0 
- SATIS INDIRIMLER 0 0 2,872 0 3,367 2,745 6,458 

NEi-siirsLiR _________ 53;2o8--84;o33-149;327_T _________________ 55;o53-1o8;388--97;355-21i;479 
(:)-siiis-MiLrYETr ___ 44;882--64;752-112;313_T _________________ 47;959--75;252--78;546-i57;82o 
BRui-sii1s-KiRr _______ 8;326--19;281--37;o14_T __________________ ?;o94--33;i36--i8;8o9--53;659 

~=~~~~~~~§~~~~~~=~==~~~~~~~~~~~~~~~~~~~~~]~~~~~~~~~=~~~~~==~~~~~~=~~~~~~~~~~~~~~~===~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 0 0 
- PAZ.SATIS.DAG.GI 4,472 687 0 0 0 
- GENEL YONETIM GI 1,308 3,768 17,267 7,838 7,680 10,218 9,902 

Esis~FiALrYET-KiRr ____ 2;546--i4;826--19;747_T ___________________ (744)-25;456 ___ 8;59i--43;757 
(+)-;~-FiALrYET-GEL~--7;34o ___ i;a56 ___ 2;42o--~--------------------754 ___ 3;9o7 ___ i;323 ___ 6;334 
(-) D. FAALIYET GID. 4,580 566 758 345 758 545 6,526 
(:)-FrNANsMAN-GroERL--4;753--ii;149--3o;722_T __________________ 5;959--17;938--i7;9i9--21;218 
FAALrYET-KiRr ___________ 553 ___ 4;i67--(9;313)T _________________ (6;294)-io;667--(8;55o)-22;347 
(+)-oLiGiNUsiu-GELrR ______ o _______ o ______ 34--~----------------------o-----526 _______ o _____ 862 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~=~~~~~~~~~~~~=i~~~~~==~~~~~~~~~~~~~~ 
(-) ODENECEK VERGI '~lE I ' 

DIGER YASAL YUK. 42 1,941 0 0 2,838 0 7,843 NET-ooNEM-KiRr __________ 511 ___ 2;226--(9;279)T _________________ (6;294)--8;355--(8~55o)-15;366 

~=~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~==~~===~=~~~===~~~~~~~~~~=~= 
NET DAGITILABILIR 1 
DONEM KARI 483 2,018 (9,279) (6,294) 8,355 (8,550) 15,366 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 2,337 3,780 32,140 I 14,436 14,326 4,158 20,111 
ESAS FAALIYET MALIYE 50,662 69,207 129,580 55,797 82,932 88,764 167,722 
FAALIYET MALIYETI 59,995 80,922 161,060 62,101 101,628 107,228 195,466 
FINANSMAN GIDERLERI+ 
DONEM KARl 5,306 15,316 21,443 
NAKIT GERI DONUSU 2,890 7,947 26,458 
NET NAKIT AKISI 2,847 4,023 26,458 
CARl YIL KID.TAZ.KAR 0 0 3,597 
******************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 

(335) 29,131 9,369 44,427 
10,102 25,920 4,731 51,565 
10,102 23,082 4,731 43,722 

1,960 401 9,123 8,245 
*********************************************** 

******************************************************************************************** 
(1.000.- TL.-YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 5,778 4,202 4,392 

2jlHj 
3,188 4,868 6,220 

HB ESAS FAALIYET KAR 276 741 581 749 430 1,287 
HB FAALIYET KARI 60 208 r·l 314 !428! 657 
HB DONEM KARl 60 208 273 315 329 428 683 
HB NET DONEM KARl 55 111 273 315 246 428 452 
HB NET DAG.DONEM KAR 52 101 273 315 246 428 452 
HB KAR PAY! (TEI-1ETTU) 0 60 0 
HB BORCLAR TOPLAMI 3,854 2,107 1,885 2,611 2,664 2,637 3,776 
HB FINANSJvlAN GIDERI 516 557 904 298 528 896 624 
HB OZ SERHAYE 1,696 1,844 1,277 1,789 1,777 1,253 2,116 
HB OZ VARLIK 4,593 4,172 3,592 4,839 4,513 3,790 5,023 
HB Y.DEG.DEG. ARTIS I 552 572 512 994 766 571 899 
HB MADDI DUR. VARLIK 2,484 1,690 1,386 1,990 1,596 1,511 1,684 
HB VARLIKLAR TOPLAMI 5,550 3,951 3,162 4,400 4,441 3,891 5,892 
HB NAKIT GERI DONUSU 31-l 397 778 505 762 237 1,517 
HB NET NAKIT AKISI 309 201 778 505 679 237 1,286 
*************************~~***~************ *********************************************** 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 34 53 56 53 77 72 86 
CARl ORAN 81 116 104 j 101 117 119 123 

HIZLI AKTIFtER/NET 
ISLETME SERHAYESI (184) 338 1,466 4,073 448 379 368 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 3.76 8.14 8.32 I 7.01 5.52 16.19 7.07 
STOKLARIN 4.80 4.30 5.89 2.65 2.74 4.50 5.43 
MAMUL STOKLARININ 21.44 11.07 12.77 
OZ SERMAYENIN 4.45 3.20 3.72 2.04 2.25 3.90 4.36 
VARLIKLAR TOPLAMININ 1.13 1.29 1.60 0.79 0.91 1..47 1.52 
DONEN VARLIKLARIN 1.92 2.32 2.86 1.43 1.51 2.39 2.23 
MAD.DUR. VARLIKLARIN 2.84 2.97 3.69 1.80 2.31 3.92 4.83 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 99 51 · 100 100 89 100 85 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 81 48 121 143 55 88 39 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 82 94 121 143 62 88 46 
NAKIT GERI DONUSU/ 
NET SATISLAR 5 9 18 18 24 5 24 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 8 19 41 19 29 9 40 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

113 96 108 

84 77 75 
ESAS FAALIYET KARI/ 
NET SATISLAR 5 18 13 
FAAL.KARI/NET SATIS 1 5 16l DONEM KARl/NET SATIS 1 5 6 
N.DON.KARI/NET SATIS 1 3 6 
DON.KARI/ESAS FA.KAR 22 28 7 
DONEM KARI/OZ SERMAY 4 11 21 
****************************************1*** 

113 94 110 92 

87 .69 81 75 

(1l 23 9 21 11 10 9 11 
11 10 9 11 

. 111 ' 41 (ll~l 5~ 
. . (18) 19 (34 32 

*********************************************** 



9) F I N A N S M A N G I D E R L E R I A N A L I Z I: . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 

9 13 21 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

10 

10 

13 

1.12 

8 

20 

30 

19 20 

18 14 

26 48 

1.37 0.70 

14 19 

52 97 

47 113 

11 17 18 10 

(0) 19 12 22 

(l) 27 10 21 

11 20 34 17 

-0.06 1.62 0.52 2.09 

10 18 17 11 

22 65 75 73 

27 55 99 53 
******************************************************************************************** 

10) F I NAN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
BORCLAR TOPLAMI 

55 

45 

67 

3 

69 

31 

44 

56 55 

44 45 

49 53 

5 6 

53 60 

47 40 

88 68 

54 

46 

53 

6 

59 

41 

69 

63 

37 

54 

6 

60 

40 

67 

61 71 

39 29 

51 57 

16 7 

68 64 

32 36 

48 56 
w ******************************************************************************************** 
~ 
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11) M A K R 0 F I N AN S A L P A RAM E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 55,415 80,356 160,302 61,756 100,870 106,683 188,940 
GUVENLIK PAYI (2,207~ 3,677 (10,975~ (6,703~ 7,518 (9,328~ 22,539 
GUVENLIK ORANI (%) (4 4 (7 (12 7 (10 11 
BASABAS NOKTASI/ 
NET SATISLAR (%) 104 96 107 112 93 110 89 
NET BORC 23,831 21,557 31,782 27,382 27,584 24,016 29,250 
STOKLAR 15,628 23,499 27,179 22,422 32,525 18,132 40,039 
EKSIK KARSILANMA (8,203) 1,942 (4,603) (4,960) 4,941 (5,884) 10,789 
NET BORC~STOKLAR (%) 152 92 117 122 85 132 73 
BORCTAN ARARLANMA 
KATSAYISI (DEFA) 0.50 0.98 -1.05 -4.44 2.15 -2.31 4.30 
******************************************** *********************************************** 

12) F I NAN S A L C H E C K - UP AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 35,487 42,137 64,073 I 52,227 90,566 52,744 128,383 

(:)-HrzLi-iiTrFLER ___ 11~656--2o~58o--32~291-T--------------~--24~845--62~982--28~728--99~133 
NET-aoRc _____________ 23~831--21~557--31~782_T _________________ 27;382--27;584--24;oi6--29;25o 

~=~=~~~~~~~~=~~~~~~~==~~~~~===~~~~~===~~~~~=r==================~~~~~===~~~~~==~~~~~~==~~~~~~ UZUN VADELI BORCLAR I 
SONRASI NET BORC 22,539 17,946 25,137 21,812 18,799 11,282 15,897 

~=~=~§~~~~==========~~~~~~==~~~~~~==~~~~~~=r=================~~~~~~==~~~~~~==~~~~~~==~~~~~~ U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC 6,911 (5,553) (2,042) (610)(13,726) (6,850)(24,142) 

~=~=~~§~~~~=~~~~~====~~~=======~=======~=r======================~=======~=======~=======~ UZUN VADELI BORCLAR, I 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C 6,338 (5,553) (2,042) (610)(13,726) (6,850)(24,142) 
******************************************** *********************************************** 
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• • • EGE BIRACILIK VE MALT SANAYII A.~. 

KURULUSU .. 00 

GENEL MUDURLUK VE FAB. 

TELEF.ON 
FAALIYET KONUSU 
KAPASITELER 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1969 
Kemalpa~a Cad. 35 0 

35070 1$lkkent/IZMIR 
18 19 60 (3 Hat) 
Bira ve malt Oretimi 
220 Milyon litrejy1l 
30.000 ton/yll malt 
Yaz1c1lar A.~. 
Ozilta~ A.S. 
Diger ortaR.lar 
12.600.000.000.- TL. 
12.600.000.000.- TL. 

bira 

(% 36.111 (% 16.99 
(% 46.9 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Y6netim Kurulu: 

Kamil YAZICI (Baskan) Nam1k ELAL (Ba$kan Vekili) 
Uyeler: Izzet OZILflAN, Ayd1n KENT, Nail OZKARDE~, Sermet 
KUNTMAN, Osman YAZICI ve Tuncay OZILHAN. · 

b) Denetim Kurulu: 

Cemil BA~O~LU ve Sedat iDEL. 

c) Genel MOdOrlOk: 

Ahmet BOYACIO~LU 

ilhan ILGAZ 
Argun TEKAY 0 

Meflmet ERISKIN 
)abri KARABACAK 
'lehmet YANIK 
~L Suat KI LI ~ 

... :.:rda 1 OURMAZ 
ial is INCE 

(Genel MOdOr) 

(Mali i~ler ve Muhasebe MOdOrO 
(Sat1~ MOdOrO 

0 (Teknlk MOdOr 
(Personel ve Idari I~ler MOdOrO 

(Sat1nalma MOdOrO 
(Ankara Sat1~ Te~kilat1 MOdOrO 
(Bursa Satl$ Te~kilat1 MOdOrO 
(Afyon Malt Faorikas1 MOdOrO 

353 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: . . . 
***************~**************************************************************************** 
(MILYON TL.) .. . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~=~~------~~~~:~--~~~~=~-:~~~:~:_1_~:~~=~-~:~~~~~-:~:~~=~-~~~~~~~-:~~~~:~-:~~~~~~ 
HAZIR DEGE~ER 6,807 . 4,698. 7,230 
MENKUL KIYMETLER 0 22,001 87,900 
K.V.TICARI ALACAKLAR 6,441 20,373 43,357 
* SATISLARDAN ALACAK 6,248 20,021 42,410 
* DIGER ALACAKLAR 193 352 947 
DIGER K.V. ALACAKLAR 137 718 148 
STOKLAR 9,260 14,342 34,068 
* ILK MAD.VE MALZ. 3,418 4,641 18,112 
* YARI MAMULLER 821 1,385 3,106 
* MAMULLER 3 1 283 5,423 6,619 
* DIGER STOKLAR 1,738 2,866 5,716 
* VERILEN SIP.AVANSI 0 ·27 515 

5 854 
14~250 
25,012 
25,012 

1 630 
24~923 

6,447 
80,224 
53,608 
53,608 

3,503 
54,049 

4 950 
22~350 
59,296 
59,296 

7 700 
33~190 

18,694 
53 397 
110~684 
1101684 

3,373 
58,505 

8,789 
61,000 
53,582 
53,582 

5 367 
34~200 

11 228 
192~307 
90,557 
90,557 

1,045 
59,644 

DIG. DONEN VARLIKLAR 5,192 8,325 16,660 I 9,383 16,875 14,164 29,354 16,280 30,021 

nuiAN-viiLiiLii ______ 7i~677--;4~i84-i28~362_T_99~526-i56~233-io8~i27-i68~8o3-ii3~722-i76~o39 
--------------------------------------·------------------------------------------------------U.V.TICARI ALACAKLAR 193 328 500 I 366 539 2,051 3,714 448 3,706 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 45,471 48,846 4q,95} . 48,846 48,951 48,951 51,231 48,951 51,231 
MADDI DUR. VARLIKLAR 25,646 44,09C 77,295 I 49,745 105,265 55,445 111,859 64,067 118,689 
*BRUT DURAN VARLIK 79,445 136,.04!:: 220,318 .150,105 250,638 174,792.275,523 196,439 344,122 
* B.AMORTISMANLAR(-) 54,439 96,056153 29.3 1112,1.66185,465 137,368 204,568155,013 231,419 
*YAP. OLAN YATIR!M 640 1,321 4,362 I 8,451 8,780 12,846 8,539 17,410 3,627 
* VE.RILEN SIP.AVANSI 0 2,786 5,908 3,355 31,312 5,175 32,365 5,231 2,359 
DIG. DURAN VARLIKLAR 367 914 1,616 569 1,478 1,680 1,999 256 2,413 
---------------------------------~----------------------------------------------------------VARLIKLAR TOPLAMI 99,514 164,641 317,725 1180,578 370,939 249,777 442,810 292,940 560,841 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER . 13,385 47,790 138,635 46,746 143,782 94,296 186 1 148 128,738 295,137 
SATISDAN ORT.ALACAK 5,750 13,135 31,216 39,310 42,482 84,990 38,404 72,070 
ORTALAMA STOKLAR -7,074 11,801 24,205 39,486 25,482 45,848 24,868 46,922 
ORT. MAMUL STOKLARI 2,098 4,353 6,021 
ORT. VARLIK TOPLAMI 72,776 132,078 241,183 275,759 194,420 346,294 222,522 426,891 
ORT. DONEN VARLIKLAR 25,081 49,147 129,910 147,879 100,994 207,829 123,108 282,010 
ORTALAMA MADDI 
DURAN VARLIKLAR 20,529 34,871 60,696 . 77,505 43,876 83,652 50,033 91,378 
******************************************** *********************************************** 

-... 
~. 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
KISA VADELI BORCLAR 29,404 47,537 94,406 I 51,597 111,629 110,948 180,16'5 1·07,782 .217,027 
---------------------------------------------------------------------------.. ,..-·-·-----------------
FINANSAL BORCLAR 0 0 0 3,560 0 3 0 0 0 
TICARI BORCLAR 4,433 8,418 17,344 6,730 27,:859 52,021 37 .. 514 19.,546 .24,197 
DIGER K.V.BORCLAR 5,068 8,198 17,009 6,707 11,592 37,137 80,734 35,364 63,339 
ALINAN SIP.AVANSLARI 3,555 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 16,348 30,921 60,053 34,600 72,178 21,787 62,517 52,872 129,491 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 10,000 0 0 0 0 0 0 0 0 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 3 0 0 0 0 1,540 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 4,501 8,325 15,058 9,150 18,808 9,395 21,467 13,450 26,658 
* KIDEM TAZ. KARS. 4,501 8,325 15,058 9,150 18,808 9,395 21,467 13,450 26,658 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! , 
Y.DEG.DEGER ARTIS!~ 
* DURAN VARLIKLARDA 
* .ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL KARl 

12,600 
0 
0 

23,795 
17,897 
5,898 
5,120 

14,091 
0 
0 

12,600 
0 
0 

40,617 
31,344 

9,273 
9,416 

46,146 
0 
0 

12,600 
0 
0 

61,759 
52,380 

9,379 
37,443 
96,459 

0 
0 

12,600 
0 
0 

50,877 
41,604 

9,273 
9,487 
5,721 

0 
41,146 

12,600 
0 
0 

70,758 
61,379 

9,379 
37,443 
23,242 

0 
96,459 

12,600 
0 
0 

51,625 
42,246 

9,379 
37,443 
26,226 

0 
0 

12,600 
0 
0 

81,711 
70,052 
11,659 
66,242 
80,025 

0 
0 

12,600 
0 
0 

57,044 
47,665 

9,379 
37,443 
64,621 

0 
0 

12,600 
0 
0 

90,583 
78,924 
11,659 
66,241 

147,732 
0 
0 

KAYNAKLAR-To?~iM! ____ 99~514-164~641-317~725--118o~578-37o~939-249~777-442~81o-292~94o-56o~841 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

OZ VARLIK 110,045 204,835 361,554 231,997 425,967 265,262 445,146 326,721 548,575 
BORCLAR TOPLAMI 43,908 .55,862 109,464 I 60,747 130,437 121,883 202,232 121,232 243,685 

N.ISLETME SERMAYESI (1,567) 22,920 94,957 29,455 103,077 30,702 93,242 71,436 167,775 
ORTALAMA OZ SERMAYE 44,470 82,193 158,520 180,167 95,705 184,236 130,237 244,432 
HIS.SEN.SAYISI(BIN) 12,600 12,600 12,600 12,600 12,600 12,600 12,600 12,600 12,600 
ODENMIS SERMAYE 12,600 12,600 12,600 12,600 12,600 12,600 12,600 12,600 12,600 
*************************k****************** *********************************************** 
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3) G E L I R. T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************·************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** (+!. Y.ICI SAT!SLAR 106,4·6·9 225,422.44.6,058 I 46,886 110,912 159,093 364,288 347,380 670,965 

~ + Y.DISI SATISLAR 5,022 5,464 39,036 · 
+ DIGER SATISLAR 1,625 3,604 4,214 
- SATIS INDIRIMLER 640 36,438 65,686 I 7,033 15,630. 22,511 49,785 46,239 91,398 

NEi-8ii!8Zii ________ ii2~476-i98~a52-423~622_T_39~853--95~282-i36~582-3i4~5o3-3ai~i4i-579~567 
(:)-8ii!8-MiiriEir ___ 34~826--72~235-i89~i56_T_i3;9ii--48~943--59~867-i25~667-i35~a47-229~742 
aiui-8ii!8-Kii! ______ 77~65a-i25~8i7-234~466_T_25~942--46~339--76~7i5-i88~836-i66~a94-349~825 

i:~=!~~~~~=~~~~====~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~==~§~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
~ -~ AR-GE GIDERLERI 0 28 13 I 
- PAZ.SATIS.DAG.GI 37,823 36,114 68,683 
- GENEL YONETIM GI 7,646 14,902 34,267 20,990 30,344 35,969 86,229 63,222 137,303 

Esis-FiALriEi-Kii! ___ 32~i8i--74~773-i3i~5o3-T--4~952--i5~995--4a~746-io2~6o7-io2~872-2i2~522 
(+)-n~-FiALriET-GEL~--i~634---5~746--26~274--~--4~452--i8~757 ___ 7~753--39~572--is~o43--6o~3i7 
(-) D. FAALIYET GID. 1,022 170 1,811 0 0 682 3,904 642 3,243 
(:)-FrNiNsMiN-GrnEiL--2~?oi---4~2o2 ___ i~o38_T _____ 25 _______ 9 _____ 968 ______ 26---i~o26 _____ i32 
FiALriEi-Kii! ________ 29~992--76~i47-i54~928-T--9~379--34~743--46~849-i38~249-ii6~247-269~464 
(+)-oLiGiNUs.iu-GELri. ----4ii _____ 8i6---i~9i3--,----i56 _____ 673 ___ i~i64---2~a39 ___ i~246---2~6o3 
(-) OLAGANUSTU GIDER 0 31 373 0 4 0 227 0 420 

~~~~~=~~~==========~~~~~~==~~~~~~=~~~~~~~=r==~~~~~==~~~~~~==~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL .YUK. 16,312 44,875 60,009 3,814 12,170 21,787 60,036 52,872 123,915 

~E;i-noNEM-Kii! _______ i4~o9i--32~a57--96~459-T--5~72i--23~242--26~226--8o~o25--64~62i-i47~732 
( ·~)-i~-iisiL-iEnEi<----i~s2o _____ i6o _______ o~T------o-------o-------o-------o----------------
--------------------------------------------------------------------------------------------, DAGITILABILIR 1 . 
Lc'.';~''I KARI .· 12,571 31,897 96,459 5,721 23,242 26,226 80,025 64,621 147,732 
~·· .• *************************************** *********************************************** 



w 
<J1 
---J 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 6,898 12,658 26,835 I 16,110 32,172 41,312 51,275 58,957 78,126 
ESAS FAALIYET MALIYE 80,295 123,279 292,119 34,901 79,287 95,836 211,896 198,269 367,045 
FAALIYET MALIYETI 84,118 127,651 294,968 34,926 79,296 97,486 215,826 199,937 370,420 
FINANSMAN GIDERLERI+ 
DONEM KARI 33,204 81,134 157,506 
NAKIT GERI DONUSU 41,802 93,414 190,036 
NET NAKIT AKISI 10,240 45,348 69,695 
CAR! YIL KID.TAZ.KAR 4,501 3,824 6,733 
******************************************** 

9,560 35,421 48,981 140,087 118,519 271,779 
26,470 71,334 90,395 197,745 181,575 361,373 
22,656 59,164 68,608 137,709 128,703 237,458 

825 3,750 1,070 6,409 5,125 11,600 
*********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: . . 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 l 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
HB NET SATIS 8,927 15,718 33,621 . 
HB ESAS FAALIYET KAR 2,554 5,934 10,437 
HB FAALIYET KARI 2,380 6,043 12,296 
HB DONEM KARI 2,413 6,106 12,418 
HB NET DONEM KARI 1,118 2,544 7,655 
HB NET DAG.DONEM KAR 998 2,532 7,655 
HB KAR PAYI(TEMETTU) 800 1,300 3,300 
HB BORCLAR TOPLAMI 3,485 4,433 8,688 
HB FINANSMAN GIDERI 222 333 82 
HB OZ SERMAYE 4,413 8,633 16,529 
HB OZ VARLIK 8,734 16,257 28,695 
HB Y.DEG.DEG. ARTIS! 1,888 3,224 4,902 
HB MADDI DUR. VARLIK 2,035 3,500 6,135 
HB VARLIKLAR TOPLAMI 7,898 13,067 25,216 
HB NAKIT GERI DONUSU 3,318 7,414 15,082 
HB NET NAKIT AKISI 813 3,599 5,531 

3,163 
393 
744 
757 
454 
454 

4,821 
2 

9,510 
18,412 

4,038 
3,948 

14,332 
2,101 
1,798 

7,562 
1,269 
2,757 
2,810 
1,845 
1,845 

10,840 
3,234 
3,718 
3,811 
2,081 
2,081 

10,352 9,673 
1 77 

19,087 10,150 
33,807 21,053 

5,616 4,097 
8,354 4,400 

29,440 19,824 
5,661 7,174 
4,696 5,445 

24,961 23,900 45,997 
8,143 8,164 16,867 

10,972 9,226 21,386 
11,116 9,325 21,559 
6,351 5;129 11,725 
6,351 5,129 11,725 

16,050 
2 

9,622 
81 

19,340 
10 

19,093 13,628 25,171 
35,329 25,930 43,538 

6,485 4,527 7,189 
8,878 5,085 9,420 

35,144 23,249 44,511 
15,694 14,411 28,680 
10,929 10,215 18,846 

******************************************** *********************************************** 

5) L I K I D I T E A N A L I Z I: . 
******************************************************************************************** 
( % OLARAK) . 19 8 9 1 9 9 0 19 9 1 1 3 I 19 9 1 3 I 1 9 9 2 6 I 19 9 1 6 I 1 9 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 46 101 147 91 129 85 103 119 136 
CAR! ORAN . 95 14.8 201 l 157 192 128 152 166 177 

HIZLI AKTIFLER/NET 
ISLETME SERMAYESI (854) 209 146 159 139 307 200 180 176 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK), . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
************~******************************* *********************************************** 
ALACAKLARIN ' 19.56 15.08 13.57 l 2.42 3.22 3.70 7.84 8.04 
STOKLARIN i 15.90 16.78 17.50 1.24 2.35 2.74 5.43 4.90 
MAMUL STOKLAKININ 16.60 16.59 31.42 • 
OZ SERMAYENIN 2.53 2.41 2.67 0.53 1.43 1.71 2.31 2.37 
VA~IKLAR TOPLAMININ 1.55 1.50 1.76 0.35 0.70 0.91 1.35 1.36 
DONEN VARLIKLARIN 4.48 4.03 3.26 0.64 1.35 1.51 2.45 2.06 
MAD.DUR. VARLIKLARIN 5.48 5.68 6.98 1.23 3.11 3.76 6.02 6.34 
************-******************************** *********************************************** 
7) N A K -I .T· ~ K I M I A N A L I Z I: . . 
~··~*****~**'******************************************************************************* 
H OLARAK) ' . · 1989 1990 ' 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
.***********t******************************* *********************************************** NET NAKIT AKISI/ .. ' · · 
NAKIT GERI DONUSU 
CAR! YIL AMORTIS].1ANI/ 
NAKII:r GERI DONUSV 
CAR! YIL AMORT!SMANI/ 
NETNAKIT AKISI. 
NAKIT GERI DOI'fUSU/ 

24 

17 

67 

37 

49 

14 

28 

47 

37 

14 

.39 

_45 

86 

61 

71 
66 

83 

45 

54 

75 

76 

46 

60 

66 

70 

26 

37 

63 

71 

32 

46 

60 

66 

22 

33 

62 NET SATISLAR 
NAKIT.GER! DONUSU/ 
BORCLAR TOPLAMI 95 167 ·174 1 44 55 74 98 ·. 150. . . 148· 
~******************************************* *****************~***************************** 

8) K A R L I L .I K. A N A L I Z I: . . '. . . 
***************************************************************************************~**** 
l%. OLARAK) . . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/19·92 9/1.9'91 9/1992 
.******************************************* *********************************************** 
FAALIYET MALIYETI/ . 
NET SATISLAR - · 
SAT!SLAR_MALIYETI/ 

75 64 70 

_31 36 45 NET SATISLAR 
ESAS"FAALIYET KARI/ 

~~~~i~7~~T SA~IS n ,~g ~~ 
· DONEM KARl:/NET SATIS . '27 39 37 

N .DON .KARI/NET SATIS 13 16 ·23 
DON:KARI/ESAS FA •. KAR 94 103 119 
DONEM KARI/OZ SERMAY 55 71 75 
******************************************** 

_88 83 71 69 66 64 

35 51 44 4(} 4S 40• 

12 17 30 3-3 34 37 
24 36 34 44 39 46 

~~ ~l i~ ~~· ~r i~ 
193 221 118 137 U4 128· 

8 15 .3 a sa 68 8 6 
*************************'*****""*·*********'***•·•• 
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9) F I N A N S M AN G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9 I 1991 9/1992 
*****************~************************** *********************************************** 
FINANSMAN GIDERLERI/ . 

2 2 0 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 33 

30 

6 

~6~~S~I7IDERL~RI+ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI (bEFA) · 11.85 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYFTI 
FINANSMAN GIDE~ERI/ 
NET BORC 

3 

9 
FINANSMAN GIDERLERI/ 

49 50 

41 37 

8 1 

19.31 151.74 

3 0 

5~ (4) 

0 0 

5 10 

24 37 

0 0 

382.40 3935.67 

0 

0 

0 

0 

(0) 

0 

1 0 

20 32 

36 45 

1 0 

50.60 5387.96 

1 0 

4 

3 

0 

0 

0 0 

40 48 

39 47 

1 0 

115.52 2058.93 

1 

(14) 

3 

0 

(0) 

0 STOKLAR . 30 29 3 
*************~***k************************************************************************** 

10) F I N AN, S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) I 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
************~******************************* *********************************************** 
DONEN VARLIKiAR/ 
VARLIKLAR TOPLAMI 28 43 60 45 58 57 62 61 69 
DURAN VARLIK1AR/ 
VARLIKLAR T01AMI 72 57 40 55 42 43 38 39 31 
KISA VADELI &ORCLAR/ 
TOPLAM KAYNACLAR 30 29 30 29 30 44 41 37 39 
UZUN VADELI 30RCLAR/ . 
TOPLAM KAYNACLAR 15 5 5 5 5 4 5 5 5 
BORCLAR TOPL~I/ 
TOPLAM KAYNACLAR 44 34 34 34 35 49 46 41 43 
OZ SERMAYE/ ' 
TOPLAM KAYNAllAR 56 66 66 66 65 51 54 59 57 
OZ SERMAYE/ 
BORCLAR TOPLJIMI 127 . .195 190 197 184 105 119 142 130 
************M****************************** *********************************************** 
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11) M A K R C F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
************1******************************************************************************* 
(MILYON TL.) • . . i989 1990 1991, 1 3/1991 ' 3/199.2. 6/1991 6/1992 9/1991 9/1992 
~***********•******************************* *********************************************** 
BASABAS·NOKT.\SI 83,096127,481293,157 34,926. 79,296. 96,80.4 211,922 199.,295 367,177 
G.UVENLIK PAY[' 29,380 70,571 130,465 4,927 15,986 39,778 102,581 101,846 212,390 
GUVENLIK ORAIJI. (%) 26 36 3.1 12 17 29 33 34 37 
BASABAS NOK'JASI/ 
NET SATISI.J\E · .. (%) 74 64 69 88 83 71 67 66 63 
NET BORC 30,523 8,072 (29,171) 14,001 (13,345) 27,587 16,084 (7,506)(51,452) 
STOKLAR . 9,260 14 342 34,068. 24,923 54,049 33,190 58,505 34,200 59,644 
EKSIK KARSIIANMA . (21,263) 6;270 63,239 10,922 67,394 5,603 42,421 41,706 111,096 
lf_ET BORC/STa<LA_!<LA_RR ( %) 330 56 (86) 56 (25) 83 27 (22) (8.6) 
BORCTAN YARAUANMA . 
KATSAYIS! · .· .. (DEFA) 24.43 32.05 233.55, . 120.83 472.62 111.77 2137.65 208.50 2210.59 
************~******************************* *********************************************** 

. . ' 

12) F I N A N S A L C H E C K ~ U P A N A i I i I: . . · . . . . 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991.! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*************~***~************************** *********************************************** 
BORCLAR TOPLAlU 43,908 55,862 109,464 I 60,747 _130,437 121,883 202,232 121,232 243,685 

{:~-iiizi:i-iiiiFI:ii ___ i3~385--47~79o-i38~635_T_46~746-i43~782--94~296-i86~i48-i28;738-295;i37 
i~:r-soic--~----------3a~523 ___ 8;a72-(29~i7i)T-i4~aai-(i3~345)-27~587--i6~a84--(7;5a6)(5i;452> 
<=>~u:vii>it.i-soicLii-i4;5a4 ___ 8~325--i5~a58-T--9~i5a--is~sas--ia~935--2i~467--i3;45a--26;658 
uzl1N-vii>~t.i""ii6icLAi----~----------,-----------,---------,------------------------:-----------.,.-

saNRASLNET BORC 16,019 (253)(44,229) 4,851 (32,153) 16,652 (5,383)(20,956)(78,110) 

i:I=i~§~====~======~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ u. v. BORCLAR .. VE S'I'OKLAR ' ' I . . . . 
SONMSI NET BORC. 6,759 (14,595)(78,297) (20,072)(86,202)(16,538)(63,888) -5~156 -137754 

i:I=~~~~~I~=~~~§§====~~~===~~~~~==~~~~~~=[~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~===~~~~~ 
UZUN VADELI. BORCL~R, j . 
STOKLAR ·. VE YATIRIM · ··' . . . 
HARCAMALARI SONRASI 
NET B 0 R C . 6,119 (18,702)(88,567). -31878 -126294 -34559 -104792. -77797 -143740 
******************************************** *********************************************** 



.. . . 
EGE ENDUSTRI VE TICARET A.~ .. 
KURULUSU .. .. :. 1964 
GENEL MUDURLUK VE FAB. : Kema1pa~a Cad. 18 
P.K; 
TELEFON 
TELEX. 
FAX . 

P1 narba~11IZMIR 
. : 762 IZMlR 

FAALIYET KONUSU 

: (51) 79 14 00 
! 53 600 egen tr. 
: (51) 79 04 68 
: Otomotiv . ana sanayi i~in; * A~lr vas1ta aks kovan1arl, * Hafif vas1ta aks kovan1arl, 

* 3. Dingi1f fin dingi1 ve trey-
1 er dingi 1 eri 

* Ak~on, ~ot ko11arl.91bi fin dO-
zen par~a1ar1 uret1m1. . 

ORTAKLAR Egebank A.~. (% 65.41) 
700 ortak (% 34.59) 

KAYITLI SERMAYE 50.000.000.000.- TL. 
ODENMI~ SERMAYE 35.000. 000·.·000.- TL. 
Y fi N,E T 1 M VE 0 R G A N i Z ~ S Y 0 N: 
******************************************* 
a) Yfinetim Kura1u: 

HUseyin BAYRAKTAR (Ba~kan),Ahmet Tufan GOL (Ba~k~n Veki1i) 
Mehmet BAYRAKTAR CMurahhas Uye)· Uyeler: Ergun OZAKAT 
T. Orhan ATIKER (Genel MUdUr), Refik ~ETINALP ve Nuh KU~~O 
LU. 
b) Denettm Kuru1u: 
Tuncer ARCA. 
c) Gene1 MUdUr1Uk: 
Orhan ATiKER · (Gene1 MUdUr)' 

HUseyin D. AKARLI (Gene1 MUdilr YardlmClSl) 

36'1 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~:~------==~=:~ __ ::~~==--:~~~::_1_~~~~:~--:~~~:: __ ::~==~--:~~~~~--~~~::: __ :~~:~: 
HAZIR DEGERLER 1,056 745 1,073 
MENKUL KIYMETLER 0 0 0 

1,449 377 675 1,667 4,441 1,269 
0 0 0 0 0 0 

K.V.TICARI ALACAKLAR 4,247 7,721 35,350 
* SATISLARDAN ALACAK 3,261 7,587 35,350 
* DIGER ALACAKLAR 986 134 0 

7,042 30,523 16,661 26,399 23,343 27,078 
7,042 30,523 16,661 26,399 23,343 27,078 

0 0 0 0 
DIGER K. V ._ ALACAKLAR 77 362 211 
STOKLAR 5,295 10,438 12,472 
* ILK MAD.VE MALZ. 3,263 5,946 12,096 
* YARI MAMULLER 1,647 3,745 
* MAMULLER 385 376 376 

1,814 634 100 744 261 919 
13,514 16,499 15,109 24,728 12,966 30,836 

* DIGER STOKLAR 0 371 
* VERILEN· SIP.AVANSI 0 0 
DIG. DONEN VARLIKLAR 522 447 1,729 443 2,203 585 506 1,508 883 

~~~=~~~~~~~======~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI·ALACAKLAR 41 78 113 84 113 113 113 •113 113 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 3,187 25,343 25,954 25,365 26,361 25,365 26,361 25,365 27,588 
MADDI DUR. VARLIKLAR 6,878 10,003 13,839 10,355 14,528 11;004 15,134 12,844 16,004 
*BRUT DURAN VARLIK 23,310 38,992 53,539 42,242 57,601 45,602 61,702 50,011 66,006 
* B.AMORTISMANLAR(-) 16,721 2"9,359 39,700 31,887 43,073 34,598 46,568 37,167 50,002 
* YAP. OLAN YATIR!M 289 370 0 0 0 0 0 0 0 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 0 57 101 84 114 129 130 194 152 
--------------------------------------------------------------------------------------------VARLIKLAR TOPLAMI 21,303 55,194 90,842 1 60,150 91,352 69,741 95,782 81,035 104,842 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 5,380 8,828 36,634 10,305 31,534 17,436 28,810 28,045 29,2.66 
SATISDAN ORT.ALACAK 4,083 5,424 21,469 18,783 11,264 21,530 15,346 25,211 
ORTALAMA STOKLAR 4,85.9 7,867 11,455 15,007 11,017 19,919 10,231 21,901 
ORT. MAMUL STOKLARI 408 381 376 · 
ORT. VARLIK TOPLAMI 19,274 38,249 73,018 75,751 47,851 82,762 59,601. 92,939 
ORT. DONEN VARLIKLAR 10,787 15,455 35,274 37,249 23,812 43,587 29,511 51,752 
ORTALAMA MADDI 
DURAN VARLIKLAR 6,020 8,441 11,921 12,442 9,360 13,069 10,608 14,424 
******************************************** *********************************************** 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 . 1990 1991 i 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ************************************·*********** 

~=~~-~~~~~=-~~~=~~---~~~:~--~~~~:.: __ ~~~~~:_1.;.~~~~~.:--~~~~~~--~~~=:~--~=~~:=--~~~~~~--~:~~~~ 
FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER K.V.BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 

4,149 
8.56 
520 
371 
802 

6,871 
2, 416 
9,527 

468 
·4, 609 

26;568 
4,071 
2,385 

411 
3,454 

12,023 
1,922 

12,347 
468 

5,241 

15,85g 
5,024 
8,340 

226 
5,426 

211525 
2,747 
2,895 

329 
31096 

131465 
8,225 
61956 

658 
51991 

261526 
21071 
21358 

507 
11405 

221639 
61174 
21943 

658 
11386 

~~§~~~~~~~~~~~~~~~~~=~~~~~==~~~~~~===~~~~~=[~~~~~~===~~~~~===~~~~~===~~~~!===~~~~~===~~~~! 
FINANSAL BORCLAR 974 2 1044 75 6 1365 75 609 75 608 74 
TICARI BORCLAR 0 0 0 2 1160 0 0 0 0 0 
DIGER U.V. BORCLAR 0 6',481 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 1,832 3 1504 5,768 4,070 6,995 4,_636 8,643 4 1836 8 1484 
* KIDEM TAZ. KARS. 1,832 3,504 5,768 4,070 6,995 4,636 8,643 4,836 8,484 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~!==~~~~~~==~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIMI 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

7,000 
0 
0 

3,547 
3,525 

22 
2,230 

0 
978 

0 

7,000 
0 
0 

7,450 
7,121 

329 
830 

4,972 
0 

978 

35,000 
0 
0 

6,105 
5,218 

887 
1,289 
5,716 

0 
0 

7,000 
0 
0 

8,727 
8,398 

329 
1,288 

0 
1,461 

0 

35,000 
0 
0 

7,952 
7,065 

887 
1,912 
4,544 

0 
0 

7,000 
0 
0 

10,003 
9,674 

329 
15,307 

1,594 
0 
0 

35,000 
0 

.0 
9,799 
8,912 

887 
1,913 
51051 

0 
0 

35,000 
0 
0 

4,283 
3,954 

329 
1,289 
21152 

0 
0 

35,000 
0 
0 

12,874. 
10,760 

2,114 
1,913 
6,697 

0 
0 

iA;{NiiLiR-Toi?i:iM! ____ 2i~3o3--55~i94--9o~842--i-6o~i5o--9i~352--69~74i--95~782--8i~·a35-io4~842 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: ·. 1989. 1990 1991 i 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 9,504 35,920 42,732 I 44,596 41,944 35,837 44,013 38,311 48,358 
OZ VARLIK . 28,520 48,633 87,810 47,441 92,481 68,502 98i337 79,891 106 1486 
N.ISLETME SERMAYESI 4,499 (4,178) 13,946 (7,739) 15,362 2,538 18,749 9,652 21,185 
ORTALAMA OZ•SERMAYE 9,510 15,537 33,692 32,481 25,036 42,837 30,031 49,604 
HIS.SEN.SAYISI(BIN) 7,000 7,000 35,000 7,000 35,000 7,000 35,000 35,000 35,000 
ODENMIS SERMAYE 7,000 7,000 35,000 7,000 35,000 7,000 35,000 35,000 35,000 
******************************************** *********************************************** 



c..:> 
(j) 

""" 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991. 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** (+l Y.ICI SATISLAR 21,878 48,049 83,523 8,662 31,144 30,128 61,933 52,135 103,239 

+ D GER SATISLAR 746 204 0 0 0 ' 0 0 ~ + Y.DISI SATISLAR 0 4,693 0 0 0 0 0 

- siTIS INDIRIMLER 20 14 33 3 0 20 0 20 0 
NEi-siiisiAR _________ 22~6o4--52~932--83~49o-T--8~65~--3i~i44--3o~io8--6i~933--52~ii5-io3~239 
(:)-siiis-Miiiiiii ___ i3~834--32~576--46~543-T--7~5o7--i5~49i--i8~294--36~8o2--3o~768--65~873 
sRui-;iiis-KiRr-------8~77o--2o~356--36~947-T--i~i52--i5~653--ii~8i4--25~i3i--2i~347--37~366 

i:~=~~~~~§=~~~~=====~~~~~===~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ. SATIS .DAG .. GI 163 553 0 
- GENEL YONETIM GI 4,348 8,684 15,272 4,240 6,396 7,355 12,312 10,865 20,627 

isis-FiALiiii-KiRr----4~259--ii~ii9--2i~675_T_(3~o88)--9;257---4~459--i2~8i9--io;482--i6;739 
(+)-o~-FiALriii-ciL~--i;591---2~183 ___ 5~196--~--4~o74 ___ 4;22i ___ 4;656 ___ 4;5o9 ___ 5;272 ___ 5;552 
(-) D. FAALIYET GID. 104 54 280 7 1,804 822 564 1,569 520 
(:)-FrNiNsMiN-ci~iRL--s~922---3~799--17~698-T--2~44o ___ 5~23i---6~699---7~484--ii;943--io~493 
FiALiiii-KiRi __________ (i76)--9~449 ___ 8~893_T_(i~46i)--6~443---i~594---9~28o---2~242--ii~278 

· (+)-oLiciNUsiu-ciLrR ______ o _____ 1o6 _____ 277--,------o-------o-------o-------i-------o------26 
(-) OLAGANUSTU GIDER 0 126 0 0 0 0 0 0 0 

~~~~=~~~=============~~~~~==~~~~~===~~~~~=r=~~~~~~~==~~~~~===~~~~~===~~~~~===~~~~~==~~~~~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 802 4,457 3,454 0 1,899 0 4,224 90 4,607 

NET-ooNiM-KiRr _________ (978)--4~972 ___ 5~7i6_T_(i~46i)--4~544---i~594 ___ 5~o57---2~i52---6~697 
(:)-i~-iisiL-iioii ________ o _____ 47i _____ 459-T-----------------------------------------------
--------------------------------------------------------------------------------------------NET DAGITILABILIR 1 
DONEM KARI ·· (978) 4,501 5,258 (1,461) 4,544 1,594 5,057 2,152 6,697 · 
******************************************** *********************************************** 



w 
0) 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 2,348 3,451 10,341 2,528 3,373 5,239 6,868 7,808 10,302 
ESAS FAALIYET MALIYE 18,345 41,813 61,815 11,747 21,887 25,649 49,114 41,633 86,500 
FAALIYET MALIYETI 24,371 45,666 79,793 14,194 28,922 33,170 57,162 55,145 97,513 
FINANSMAN GIDERLERI+ 
DONEM KARl 5,746 13,228 26,868 979 11,674 8,293 16,765 14,185 21,797 
NAKIT GERI DONUSU 4,004 14,552 21,775 1,633 11,043 7,965 19,024 11,382 24,322 
NET NAKIT AKISI 3,202 5,674 13,281 1,633 9,144 7,965 14,800 11,292 19,715 
CAR! YIL KID.TAZ.KAR 1,832 1,672 2,264 566 1,227 1,132 2,875 1,332 2,716 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 3,229 7,562 2,385 

Tn! 
890 4,301 1,770 1,489 2,950 

HB ESAS FAALIYET KAR 608 1,588 619 264 637 366 299 478 
HB FAALIYET KARl 

~ml 
1,350 254 209 184 228 265 64 322 

HB DONEM KARI 1,347 262 209 184 228 265 64 323 
HB NET DONEM KARl 710 163 209 130 228 144 61 191 
HB NET DAG.DONEM KAR 140 643 150 209 130 228 144 61 191 
HB KAR PAYifTEMETTU) 1,357 500 240 
HB BORCLAR OPLAMI 1,358 5,131 1,221 6, 371 1,198 5,120 1,258 1,095 1,382 
HB FINANSMAN GIDERI 846 543 506 349 149 957 214 341 300 
HB OZ SERMAYE 1,686 2,753 1,375 2,222 1,412 4,843 1,479 1,221 1,614 
HB OZ VARLIK 4,074 6,948 2,509 6,777 2,642 9,786 2,810 2,283 3,042 
HB Y.DEG.DEG. ARTIS! 507 1,064 174 1,247 227 1,429 280 122 368 
HB MADDI DUR. VARLIK 983 1,429 395 1,479 415 1,572 432 367 457 
HB VARLIKLAR TOPLAMI 3,043 7,885 2,595 8,593 2,610 9,963 2,737 2,315 2,995 
HB NAKIT GERI DONUSU 572 2,079 622 233 316 1,138 544 325 695 
HB NET NAKIT AKISI 457 811 379 233 261 1,138 423 323 563 
******************************************** *********************************************** 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN 167 83 138 I 76 144 108 153 129 153 
HIZLI AKTIF£K.V.BORC 80 37 99 32 90 57 82 85 74 
HIZLI AKTIF ER/NET 
ISLETME SERMAYESI 120 (211) 263 (133) 205 687 154 291 138 
******************************************** *********************************************** 



w 
0) 
0) 

6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 5.54 9.76 3.89 l 1.66 2.67 2.88 3.40 4.10 
STOKLARIN 4.65 6.73 7.29 1.03 1.66 1.85 3.01 3.01 
MAMUL.STOKLARININ 33.91 85.61 123.78 
OZ SERMAYENIN 2.38 3.41 2.48 0.96 1.20 1.45. 1.74 2.08 
VARLIKLAR TOPLAMININ 1.17 1.38 1.14 0.41 0.63 0.75 0.87 1.11 
DONEN VARLIKLARIN 2.10 3.42 2.37 0.84 1.26 1.42 1.77 1.99 
MAD.DUR. VARLIKLARIN 3.75 6.27 7.00 2.50 3.22 4.74 4.91 7.16 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: · 
******************************************************************************************** (% OLARAK) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ I . 
NAKIT GERI DONUSU 80 39 61 100 83 

31 

100 

66 

78 

36 

99 81 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 59 24 

73 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 18 

61 

27 

47 

78 

26 

155 

155 37 66 

19 35 26 

46 

31 

69 

69 

22 

42 

52 

24 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 42 41 51 ! 4 26 22 43 30 50 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) .. 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

108 86 96 

61 62 56 
ESAS FAALIYET KARI/ 
NET SATISLAR 19 21 26 

DONEM KA. RI/NET SATIS 1 18 11 
N.DON.KARI/NET.SATIS 4 9 7 
FAAL.KARI/NET SATIS lll 18 11 

DON.KARI/ESAS FA.KAR 4 85 42 
DONEM KARI/OZ SERMAY 1 49 19 
******************************************** 

164 93 110 92 106 94 

87 so 61 59 59 64 

!36! 30 15 21 20 16 
17 21 5 15 4 11 
17 21 5 15 4 11 
17 15 5 8 4 6" 
47 70 36 72 21 68 
(9) 13 5 18 . 5 20 

*********************************************** 
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9) F I N A N S M A N G I D E R L E R I A N A L. I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 l 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
FINANSMAN GIDERLERII 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERII 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERII 
FAALIYET MALIYETI 
FINANSMAN GIDERLERII 
NET BORC 
FINANSMAN GIDERLERII 
STOKLAR 

26 

27 

25 

62 

0.97 

24 

144 

112 

7 

24 

25 

11 

3.48 

8 

14 

36 

21 28 

30 2 

32 11 

41 5 

1.52 0.40 

22 17 

290 7 

142 18 

17 

13 

37 

12 

2.23 

18 

50 

32 

22 

12 

28 

19 

1.24 

20 

36 

44 

12 

18 

27 

17 

2.24 

13 

49 

30 

23 

18 

27 

31 

1.19 

22 

116 

92 

10 

21 

21 

22 

2.08 

11 

55 

34 
******************************************************************************************** 

10) F I N AN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
( % OLARAK) 19 8 9 19 9 0 1 9 9 1 l 3 I 19 9 1 3 I 19 9 2 6 I 19 91 6 I 1 9 9 2 9 I 19 9 1 - 9 I 19 9 2 
******************************************** *********************************************** 
DONEN VARLIKLARI . 

53 36 56 VARLIKLAR TOPLAMI 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 
KISA VADELI BORCLARI 
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLARI 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
BORCLAR TOPLAMI 

47 

31 

13 

45 

55 

124 

64 44 

43 41 

22 6 

65 47 

35 53 

54 113 
******************************************** 

40 55 

60 45 

53 38 

21 8 

74 46 

48 

52 

44 

8 

51 

56 52 58 

44 48 42 

37 41 38 

9 7 8 

46 47 46 

26 54 49 54 53 54 

35 118 95 118 112 117 
*********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 24,267 45,612 79,513 I 14,187 27,118 32,348 56,598 53,576 96,993 
GUVENLIK PAYI (1,663) 7,320 3,977 (5,528) 4,026 (2,240) 5,335 (1,461) 6,246 
GUVENLIK ORANI (%) (7) 14 5 (64) 13 (7) 9 (3) 6 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARAR.LANMA 

107 
4,124 
5,295 
1,171 

78 

86 
27,092 
10,438 

(16,654) 
260 

95 
6 098 
12~472 
6,374 

49 

164 
34,291 
13,514 

(20,777) 
254 

87 
10,410 
16,499 

6,089 
63 

107 
18,401 
15,109 
(3,292) 

122 

91 
15,203 
24,728 

9,525 
61 

103 
10,266 
12,966 

2,700 
79 

94 
191092 
30,836 
11,744 

62 

KATSAYISI (DEFA) -0.06 9.73 1.01 1 -4.30 2.42 0.58 2.50 0.37 2.24 
******************************************** *********************************************** 

12) F I NAN S A L C H E C K - U P AN A L I Z I: · 
***************************************k**************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 9,504 35,920 42,732 I 44,596 41,944 35,837 44,013 38,311 48,358 

(:)-HrzLr-iiTrFLEi----5~38o ___ 8~828--36~634_T_1o~3o5--31~534--i7~436--28~8io--28~o45--29~266 
NET-aaic--------------4~124--27~a92---6~a98_T_34~29i--1a~41a--18~4o1--i5~2o3--ia~266--i9~o92 
(:)-u:viniLr-aoicLii--2~8o6--i2~o29---5~843_T_i27595 ___ 7~o7o---5~245 ___ 8~7i8---5~444 ___ 8~558 
uziiN-vintLr-aoicLii---------·..,-- ... -------i-----~-~---------------------------------------------
soNRAsr NET BORC . 1,318 15,063 255 21,696 3,340 13,156 6,485 4,822 10,534 
--------------------------------~-------~-~-------------------------------------------------(-) STOKLAR 5,295 10,438 12,47-2 I 13,514 16,499 15,109 24,728 12,966 30,836 
---~----------------------------------~------------------------------------------------------
u. v. BORCLAR VE STOKLAR ' I ' 
SONRASI NET BORC (3,977) 4,625 (12,217) 8,182 (13,159) (1,953) (18,243) (8,144) (20,302) 

i:~=~~§~~~~=~~~~~====~~~=====~~~=======~=r======~==~====~=======~=======~=======~=======~ UZUN VADELI BORCLAR, l . 
STOKLAR VE YATIRIM. 
HARCAMALARI SONRASI . . . .. ·· 
N E T B 0 R C (4,266) 4,255 (12,217 · 8 1 182 13,159 (1,953) (18,243) (8,144 (20,302) *************~*****************************l ********j******t**********~************l******* 



EGE GUBRE SANAYii AJ?. 

GENEL M0D0RL0K VE FAB. 

P.K. 
TELEFON 

Nemrut Sanayi .Bolgesi 
35800 Aliaga/IZMIR . . 
25 35800 Alia~a/IZMIR 

~I~~4 6 ~~e~0t~~8 ) TELEX 
FAX . 
FAALIYET KONUSU 
KAPASITE 
ORTAKLAR 

(543) 633 57 
Kompoze gUbre (NPK) 
306.500 tonjy1l. 
Ya~ar Holding A.~. 
T. TUtUncUler Bankas1 
MOta~ A.S. 
6.384 ortak 

KAYITLI SERMAYE 50.400.000.000.- TL. 
ODENMI~ SERMAYE 36.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
**********************************k******** 

a) Yonetim Kurulu: 

Oretimi 

!% 19.59l % 10.00 
% 18.32 
% 52.09 

Sel~uk YA~AR (Ba~kan)~ Selman YASAR 
Uyeler: ~inasi EKTAN~ DOndar SOYfR, 
Selim YA~AR ve Ahmet ONANtR. 

(Ba~kan Vekili), 
MUzdat YEMI~p, 

b) Denetim Kurulu: 

A. Ya~ar OZKARADAYI ve Selahattin KARAKA~. 

c) Genel MUdUrlUk: 

Tugay SOY~EK 

DUndar SONMEZ 
BUlent ~AKIN 
Ayd1n AYDEMIR 

A. Sava~ ONGOR 

(Genel MUdUr) 

(Genel MUdUr Muavinil 
. (Genel MUdUr Muavini 

(Mali-Idari Genel MUdUr Muavini 

(Muhasebe ve Mali i~ler MUdUrU) 

369 



c.> 

21 1) V A R L .I K (AKTIF\ Y A P I S I N I N A N A L I Z I: 
*********************~********************************************************************** 
(MILYON TL.\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***********~******************************** *********************************************** 
DONEN VARLIKLAR 58,327 60,116 76,908 I 71,912 83,077 59,497 51,159 89,991 73,219 
---------------------------------------~----------------------------------------------------HAZIR DEGERLER 1,804 2,922 1,713 2,183 527 737 801 7,209 3,153 
MENKUL KIYMETLER 3,314 2,222 0 0 0 0 0 2,565 0 
K.V.TICARI ALACAKLAR 37,498 30,295 23,222 39,125 43,337 21,991 14,838 14,004 30,831 
* SATISLARDAN ALACAK 37,498 30,288 23,215 39,125 43,337 21,991 14,838 14,004 30,831 
* DIGER ALACAKLAR 0 7 7 0 0 0 0 
DIGER K.V. ALACAKLAR 1,250 5,211 9,553 7,596 10 1 814 19,900 9,887 16,510 10,323 
STOKLAR 13,738 18,618 42,205 21,763 27,283 16,132 25,144 34,499 28,559 
* ILK MAD.VE MALZ. 8,509 9,627 18,323 
* YARI MAMULLER 0 0 
* MAMULLER 996 5,889 6,602 
* DIGER STOKLAR 4,187 3,035 17,206 
* VERI LEN SIP. AVANSI 46 6 7 7 4 . 
DIG. DONEN VARLIKLAR 723 848 215 I 1,245 1,116 737 489 15,204 353 

~~~=~~~~~~======~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 127 202 206 210 206 278 206 268 206 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 16 16 16 16 16 . 16 16 16 16 
MADDI DUR. VARLIKLAR 19,268 23,821 34,194 26,288 37,782 28,591 40,667 31,085 43,546 
* BRUT DURAN VARLIK 50,061 79,194 103,157 89,849 108,958 100,534 .116,732 110,893 124,369 
* B.AMORTISMANLAR(-) 30,865 55,449 68,963 64,055 74 1 013 72,661 79,275 81,212 84,413 
* YAP. OLAN YATIR!M 72 54 0 494 2,837 718 3,210 1,404 3,590 
* VERILEN SIP.AVANSI 0 22 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 115 252 164 0 0 0 173 0 201 

viiL!iLii-ToPLAMr ____ 77~853--84~4o7-iii~488--!-98~426-i2i~o8i--88~382--92~22i-i2i~36o-ii7~i88 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 43,866 40,650 34,488 48,904 54,678 42,628 25,526 40,288 44,307 
SATISDAN ORT.ALACAK 29,403 33,893 26,752 41,231 18,986 18,415 23,383 22,418 
ORTALAMA STOKLAR 10,608 16,178 30,412 24,523 24,673 20,638 27,858 31,529 
ORT. MAMUL STOKLARI 1,690 3,443 6,246 
ORT. VARLIK TOPLAMI 66,867 81,130 97,948 109,754 86,115 90,302 104,455 119,274 
ORT. DONEN VARLIKLAR 50,910 59,222 68,512 77,495 62,804 55,328 ·81,194 81,605 
ORTALAMA MADDI 
DURAN VARLIKLAR 15,779 21,545 29,008 32,035 23,031 34,629 22,998 37,316 
******************************************** *********************************************** 



w 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~=~~-~~~~~=-~~~=~~~--~~~~=~--:~~:~=--==~~:~_1_~~~::: __ ~:~:~=--:~~~~~--:~~~~~--~=~~~~--=~~~~~ 
FINANSAL BORCLAR 10,227 17,448 5,839 19,938 33,591 23,834 27,229 54,852 25,886 
TICARI BORCLAR 27,916 16,977 43,612 24,499 20,485 2,088 5,774 2,192 23,838 
DIGER K.V.BORCLAR 1,496 1,280 2,093 2,425 4,152 4,610 1,505 6,047 3,470 
ALINAN SIP.AVANSLARI 0 162 3,410 0 2,662 0 1,825 0 437 
BORC VE GID.KARSILIK 818 1,308 283 2,673 495 3,474 1,716 2,737 795 
uzliN-viniLr-B~RcLiR--11~486---4~968 ___ 8~o58-T--6~o11 ___ 8~982--14~515---9~176--15~447---9~658 
--------------------------------------------------------------------------------------------
FINANSAL BORCLAR 9,434 1,288 1,344 1,542 1,478 9,256 1,409 9,338 1,342 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 2,052 3,680 6,714 4,469 7,504 5,259 7,767 6,109 8,316 
* KIDEM TAZ. KARS. 2,052 3,680 6,714 4,469 7,504 5,259 7,767 6,109 8,316 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~==~~=~=====~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ SERMT, ,,,;;: 
SER1Ld"E TAAHHUTLERI 
EM'SYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* lSTIRAKLERDE 
YEDEKLER 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

12,000 
0 
0 

12,139 
12,139 

0 
3,028 

0 
1,257 

0 

36,000 
0 
0 

9,526 
9,526 

0 
3,028 

0 
2,759 
3,531 

36,000 
0 
0 

21,482 
21,482 

0 
3,029 

0 
6,029 
6,289 

36,000 
0 
0 

12,627 
12,627 

0 
3,028 

0 
2,486 
6,289 

36,000 
0 
0 

25,432 
25,432 

0 
3,028 

0 
1,428 

12,318 

36,000 
0 
0 

15,729 
15,729 

0 
3,028 

0 
8,607 
6,289 

36,000 
0 
0 

29,716 
29,716 

0 
3,028 

0 
11,430 
12,318 

36,000 
0 
0 

18,783 
18,783 

0 
3,028 

0 
11,437 
6,289 

54,000 
0 
0 

15,839 
15,839 

0 
3,028 

0 
7,445 

12,318 

Ki¥NiKLiR-T~PLAMr ____ 77~853--84~4o7-111~488--1-98~426-121~o81--88~382--92~221-121~36o-117~188 
**+***************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 51,943 42,143 63,295 j 55,546 70,367 48,521 47,225 81,275 64,084 
OZ VARLIK 56,775 97,713 117,156 106,935 124,727 112,522 124,271 121,297 137,517 
N.ISLETME SERMAYESI 17,870 22,941 21,671 22,377 21,692 25,491 13,110 24,163 18,793 
ORTALAMA OZ SERMAYE 21,421 34,087 45,229 46,797 33,140 42,429 30,541 46,595 
HIS.SEN.SAYISI(BIN) 12,000 36,000 36,000 36,000 36,000 36,000 36,000 36,000 54,000 
ODENMIS SERMAYE 12,000 36,000 36,000 36,000 36,000 36,000 36,000 36,000 54,000 
••••**************************************** *********************************************** 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1~92. 
******************************************** *********************************************** 
(+) Y.ICI SATISLAR 100,691 108,530 125,536 44,475 70,134 54,622 91,659 68,673 127,549 

~ +~ Y.DISI SATISLAR 8,096 12,756 1,787 0 0 0 0 
+ DIGER SATISLAR 5,052 2,810 4,420 0 0 0 0 
- SATIS INDIRIMLER 6,599 4,996 1,195 3,040 3,958 4,464 700 1,100 797 

NET-sATrsLAR ________ io7~24o-119~1oo-13o~548_T_41~435--66~176--5o~158--9o~959--67~573-i26~752 
<=)-siTrs-MiLr~ETr ___ 85~6oo--94~585-1o2~846_T_33~748--58~691--45~828--72~3o8--65~669--92~855 
aiuT-sATrs-Kiii ______ 21~64o--24~515--27~7o2-T--7~687 ___ 7~485---4~33a--i8~65i---i~9o4--33~897 

~=~~~~~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~===~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I' 

- PAZ.SATIS.DAG.GI 6,148 9,073 9,048 
- GENEL YONETIM GI 4,047 7,154 9,561 5,457 4,318 9,661 14,831 8,891 20,060 

Esis-FiALr~ET-Kiii ___ ii~445 ___ 8~288---9~a93-T--2~23o ___ 3~i67--(5~33i)--3~82a--(6~987)-i3~837 
(~)-o~-FAALr~ET-~EL~--3~226---3~499---5~5o2--,----;;;-----4o1---i~347 ___ i~43o---i~247---i~965 
(-) D. FAALIYET GID. 150 246 357 8 0 428 128 0 341 

<=)-FrNiNs~~-croEiL-12~195--i2~87o--i3~56o-T--4~629---4~996---4~i95--i2~181 ___ 5~697--i5~6i3 
FAALI~ET-KARr---------;~326--(1~329) ____ 678_T_(1~478)-(1~428)-(8~6o7)-(7~a59)(11~437) ___ (152> 
(~)-oLAciNusTu-cELri _____ 68 _____ 586 ___ i~i92--,------o-------o-------o------22 _______ o ______ 27 
(-) OLAGANUSTU GIDER 2,833 2,016 7,899 1,008 0 0 4,393 0 7,320 

~~~~~=~~~====~========~~~~~=~~~~~~~=~~~~~~~I=~~~~~~~=i~~~~~~=i~~~~~~i~~~~~~~i~~~~~~~=i~~~~~> 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 818 0 0 0 0 0 0 0 0 

NET-ooNEM-Kiii _______ (i~257)-(2~759)-(6~o29)T-(2~486)-(i~428)-(8~6o7)(ii~43o)(ii~437)-(7;445> 
<=>-1~-~isiL-~EoEK ________ o _______ o _______ o_T ______________________________________________ _ 

NET-oicrTrLAarLri----------------------------1-----------------------------,-----------------
ooNEM KARl (1,257) (2,759) (6,029) (2,486) (1,428) (8,607)(11,430)(11,437) (7,445) 
******************************************** *********************************************** 



w 
--.1 
w 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 2,514 5,031 4,486 I 8,606 5,050 17,212 10,312 25,763 15,450 
ESAS FAALIYET MALIYE 95,795 110,812 121,455 39,205 63,009 55,489 87,139 74,560 112,915 
FAALIYET MALIYETI 108,140 123,928 135,372 43,842 68,005 60,112 99,448 80,257 128,869 
FINANSMAN GIDERLERI+ 
DONEM KARl 11,756 10,111 7,531 
NAKIT GERI DONUSU 4,127 3,900 1,491 
NET NAKIT AKISI 3,309 3,900 1,491 
CAR! YIL KID.TAZ.KAR 2,052 1,628 3,034 
******************************************** 

2,143 3,568 14,412) 751 15,740) 8,168 
6,909 4,412 0,184 b65) 6,755 9,607 
6,909 4,412 10,184 65) 16,755 9,607 

789 790 1,579 1, 53 2,429 1,602 
*********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 8,937 3,308 3,626 1,151 1,838 1,393 2,527 

Tnl 
2,347 

HB ESAS FAALIYET KAR 954 230 253 62 88 r··l 106 256 
HB FAALIYET KARl 194 

!HI 
19 

!U! m! 
239 !196! 318 ! ,!ij! HB DONEI-1 KARl 

~16~~ ~167~ 239 318 318 
HB NET DONEM KARl 167 239 318 318 138 
HB NET DAG.DONEM KAR 105 167 239 318 318 138 
HB KAR PAYifTEI'<l:ETTU) 0 0 0 
HB BORCLAR OPLAMI 4,329 1, 171 1,758 1,543 1,955 1,348 1,312 2,258 1,187 
HB FINANSMAN GIDERI 1,016 358 377 129 139 117 338 158 289 
HB OZ SERMAYE 2,159 1,174 1,339 1,191 1,409 1,107 1,250 1,113 983 
HB OZ VARLIK 4,731 2,714 3,254 2,970 3,465 3,126 3,452 3,369 2,547 
HB Y.DEG.DEG. ARTIS! 1,012 265 597 351 706 437 825 522 293 
HB MADDI DUR. VARLIK 1,606 662 950 730 1,050 794 1,130 863 806 
HB VARLIKLAR TOPLAMI 6,488 2,345 3,097 2,734 3,363 2,455 2,562 3,371 2,170 
HB NAKIT GERI DONUSU 344 108 41 192 123 283 ~2~ 465 178 
HB NET NAKIT AKISI 276 108 41 192 123 283 2 465 178 
******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN 144 162 139 l 145 135 175 134 137 135 
HIZLI AKTIF£K.V.BORC 108 109 62 99 89 125 67 61 81 
HIZLI AKTIF ER/NET 
ISLETME SERMAYESI 245 177 159 219 252 167 195 167 236 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: 
**********************************************************************************~********* 
(DEFA OLARAK) 1989 1990 1991 ! 311991 311992 611991 611992 9ll9rJ'l 911992 
******************************************** *********************************************** 
ALACAKLARIN . 3.65 3.51 4.881 1.61 2.64 4.94 2.89 5.65 
STOKLARIN 10.11 7.36 4.29 2.39 1.86 3.50 2.36 2.95 
MAMUL. STOKLARININ 50.65 27.48 16.47 
OZ SERMAYENIN 5.01 3.49 2.89 1.41 1.51 2.14 2.21 2.72 
VARLIKLAR TOPLAMININ 1.60 1.47 1.33 0.60 0.58 1.01 0.65 1.06 
DONEN VARLIKLARIN 2.11 2.01 1.91 0.85 0.80 1.64 0.83 1.55 
MAD.DUR. VARLIKLARIN 6.80 5,53 4.50 2.07 2.18 2.63 2.94 3.40 
******************************************** *********************************************** 
7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . . 1989 1990 1991 ! 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
NET NAKIT AKISII . 
NAKIT GERI DONUSU 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CAR! YIL AMORTISMANI/ 

80 

NET NAKIT AKISI 
NAKIT GERI DONUSU/ 

61 

76 

4 

100 10.0 

129 301 

129 301 

3 1 

100 100 

125 114 

125 114 

17 7 

100 100 

169 (15,865) 

169 (15,865) 

20 (0) 

100 

154 

154 

25 

100 

161 

161 

8 NET SATISLAR 
NAKIT GERI DONUSUI 
BORCLAR TOPLAMI . 8 9 2 1 12 6 21 (0) 21 15 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 19 8 9 1.9 9 0 19 9 1 ! 3 I 19 91 3 I 19 9 2 6 I 19 91 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
* * * * * * * * * * * * * * * * * * * ** * * * * * * ** * * * ·~<·•-!< * * * * * * * ** * ** * ** * * * * * * * * * * * * ** * * ** ** * * * *** * *** * * * ** * * * * ** 
FAALIYET MALIYETII 
NET SATISLAR 
SATISLAR MALIYETII 
NET SATISLAR 

101 

80 

104 -----104 

79· 79 
ESAS FAALIYET KARI/ 
NET SATISLAR 11 7 7 
FAAL.KARI/NET SATIS 2 11! 1 DONEM KARI/NET SATIS 0 2 5 
N.DON.KARI/NET SATIS 1 2 5 
DON.KARI/ESAS FA.KAR ~) ( 3 (16~ 
DONEM KARIIOZ SERMAY h~ (7 (13~ 
******************************************** 

106 103 120 109 119 102 

81 89 91 79 97 73 

5 5 l11~ 4 l10~ 11 
. 4 2! 171 18! 171 0 (li~l (1~ ~I (~~~ !1 (l!l (6~ (3 (22) (25 (29) (14~ 

*********************************************** 



9) F I V A N S M A N G I D E R L E R I A N A L I Z I: 
*******~*********************************************************************************** 
(% OLARA~) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********~********************************** *********************************************** 
FINANSMAN GIDERLERI/ 

I 11 NET SATISL\R 11 11 10 8 8 13 8 12 
FINANSMAN QJDERLERI+ 
DONEM KARif 
VARLIKLAR ~LAMI 15 12 7 I 2 3 (5) 1 (5) 7 
FINANSMAN GI ERLER!+ 
DONEM KARI( 
NET SATISL R 11 8 6 I 5 5 (9) 1 (8) 6 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMl 23 31 21 8 7 9 26 7 24 
FINANSMAN GIDERLERI+ 
DONEM KARibFINANSMAN 
GIDERLERI( EFAkc 0.96 0.79 0.56 l 0.46 0.71 -1.05 0.06 -1.01 0.52 
FINANSMAN GIDE ERI/ 
FAALIYET MALIYETI 11 10 10 11 7 7 12 7 12 
FINANSMAN GIDERLERI/ 
NET BORC 151 862 47 70 32 71 56 14 79 
FINANSMAN GIDERLERI/ . 
STOKLAR 89 69 32 21 18 26 48 17 55 
******************************************** *********************************************** 

10) F I N A N S A L y A p I A N A L I z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 75 71 69 73 69 67 55 74 62 
DURAN VARLIKLARf 
VARLIKLAR TOLAM 25 29 31 27 31 33 45 26 38 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 52 44 50 50 51 38 41 54 46 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 15 6 7 6 7 16 10 13 8 
BORCLAR TOPLAMik 
TOPLAM KAYNAKLA 67 50 57 56 58 55 51 67 55 
OZ SERMAYEh 
TOP LAM KAY AKLAR 33 50 43 44 42 45 49 33 45 
OZ SERMAYE~ 

w BORCLAR TO LAM! 50 100 76 77 72 82 95 49 s~-
-...J ********************************************n**********************************************• c.n 
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11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
*******************"************************************************************************* 
(MILYON TL.) . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 107,990 123,682 135,015 43,834 68,005 59,684 99,320 80,257 128,528 
GUVENLIK PAYI ( 7 50~ (4,582~ (4,467~ (2,399~ (1,829~ (9,526~ (8,361~ (12,684~ (1,776~ 
GUVENLIK ORANI (%) (1 (4 (3 (6 (3 (19 . (9 (19 (1 
BASABAS NOKTAS!/ 
NET SATISLAR (%) 101 104 103 106 103 119 109 119 101 
NET BORe· 8,077 1,493 28,807 6,642 15,689 5,893 21,699 40,987 19,777 
STOKLAR 13,738 18,618 42,205 21,763 27,283 16,132 25,144 34,499 28,559 
EKSIK KARSILANMA 5,661 17,125 13,398 15,121 11,594 10,239 3,445 (6,488) 8,782 
NET BORC~STOKLAR (%) 59 8 68 31 58 37 86 119 69 
BORCTAN ARARLANNA 
KATSAYISI . (DEFA) 0. 90 -0.23 0.17 -0.88 -1.06 -6.00 -2.35 -9.47 -0.03 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 51,943 42,143 63,295 I 55,546 70,367 48,521 47,225. 81t275 64,084 

(:::)-iiizi:i-ii<:r!;I:E;ii ___ 43~866--4o~65o--34~488-j-48~9o4--54~678--42~628--25~526--4o~288--44~3o7 
NET-aoiic--------------8~o77 ___ 1~493--28~8o7-T--6~642--15~689 ___ 5~893--21~699--4o~987--19~777 

~=~=~~~~~~~~=~~~§~~~=~~~~~~===~~~~~===~~~~~]==~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~===~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC (3,409) (3,475) 20,749 631 6,707 (8,622) 12,523 25,540 10,119 

i=~=~§~~~~==========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR . I 
SONRASI NET BORC (17,147)(22,093)(21,456) (21,132)(20,576)(24,754){12,621) (8,959)(18,440) 

i:~=~~§~~~~=~~~§~=====~~======~~=======~=r====~~~===~~~~~=====~~~===~~~~~===~~~~~===~~~~~ UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (17,219)(22,169)(21,456) (21,626)(23,413)(25,472)(15,831)(10,363)(22,030) 
******************************************** *********************************************** 



ENKA HOLDiNG YATIRIM A.~. 

GENEL YONETiM 

TELEFON 
FAALiYET KONUSU 
ORTAKLAR 

Balmumcu Mah. Bestekar ~evkibey 
Cad. Enka.II. Binas1 
Be~ikta~biSTANBUL 
274 09 7 
Mali yat1r1mlar 
Enka SQor Egitim Vakf1 !% 10.54l 
Sar1k Tara % 49.08 
1.200 ortak % 40.38 

KAYITLI SERMAYE TAVANI 100.000.000.000.- TL. 
ODENMI~ SERMAYE 30.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 
Sar1k TARA (Balkan) . . · 
Vil dan GULCELIK .. (Ba~kan Vekil i) .. 
Uyeler: Bilgi GU[~EUK, Sinan TARA ve Y1ld1r1m AKTURK. 

b) Denetim Kurulu: 

Nuzhet GOLEN ve Melih Esen CENGiZ. 

c) Genel Mudur: 
Bahattin G0LERY0Z (Genel Mudur) 

377 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~=~------=~~==~--~~~~~~--=~~==~-1-~~~~~~--=~~=~~--=~~=~~--~=~~~~--~=~===--==~~~= HAZIR DEGERLER 558 138 309 . 58 210 147 393 738 1,157 
MENKUL KIYMETLER 0 0 0 0 0 0 750 0 0 
ALACAKLAR 31,172 42,307 25,644 44,059 30,754 28,288 41,922 21,515 29,689 
* ISTIRAKLERDEN 17 22 48 
* BAGLI ORTAKLIKLARD 28,364 42,257 25,402 44,059 30,754 28,288 41,922 0 0 
* DIGER 2,791 28 194 21,515 29,689 
STOKLAR 0 0 0 0 0 0 0 . 0 0 
D~GER DONEN VARLIKLA 4,508 4,574 303 4,693 285 1,132 376 0 327 

~~~=~~~~~~======~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 4 7 18 I 14 29 7 29 7 41 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DURAN VARLI 7,810 17,263 39,604 27,880 40,953 28,766 41,019 35,005 41,968 
* ISTIRAKLER 580 739 1,661 
* BAGLI ORTAKLIKLAR 7,230 16,524 37,943 
MADDI DURAN VARLIKLA 3,696 4,269 6,487 
* BRUT DURAN VARLIKL 5,230 6,381 9,779 
* B.AMORTISMANLAR(-) 1,534 2,112 3,292 
* YAPILMAKTA OLAN IS 0 0 0 
* VERILEN SIP.AVANSL 0 0 0 
DIGER DURAN VARLIKLA 0 0 0 

27,880 
4,260 
6,382 
2,122 

0 
0 
0 

40,953 
7,341 

11,090 
3,749 

0 
0 
0 

28,766 
5,508 
8,137 
2,629 

0 
0 
o .. 

41,019 
8,193 

12,400 
4,207 

0 
0 
0 

35,005 
6,125 
9r016 
2,891 

0 
0 
0 

41,968 
9,230 

13,893 
4,663 

0 
0 
0 

--------------------------------------------------------------------------------------------VARLIKLAR TOPLAMI 47,748 68,558 72,365 1 80,964 79,572 63,848 92,682 63,390 82,412 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 31,730 42,445 25,953 I 44,117 30,964 28,435 43,065 22,253 30,846 
ORTALAMA VARLIK TOPL 37,694 58,153 70,462 80,268 60,727 78,265 64,277 72,901 
ORTALAMA DONEN VARLI 27,258 41,629 36,638 40,030 33,105 36,504 33,745 26,713 
ORTALAMA FINANSAL -
DURAN VARLIKLAR 7,462 12,537 28,434 34,417 23,096 34,893 26,097 38,487 
ORTALAMA 
MADDI DURAN VARLIKLA 2,970 3,983 5,378 5,801 4,538 6,851 4,425 7,678 
******************************************** *********************************************** 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~=~~-~~~~~=-~~~=~~~--:~~~~~--:~~=~:--~=~~~=-1-~:~:~~--:~~~~~--~~~=~=--:~~~~~--~:~~~~--~:~~~~ 
F.INANSAL BORCLAR 21,500 24,000 0 24,000 0 5,000 0 0 0 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER K.V.BORCLAR 9,074 9,857 14,130 18,752 31,434 14,437 34,211 11,874 21,102 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE DIG.KARSILIK 488 666 895 592 1,373 1,088 1,873 1,206 2,560 
ui;N-vi~iLr-BoicLii _____ 755 ______ 82 _____ 194_T _____ 98 _____ 333 _____ ii4 _____ 355 _____ i88 _____ 43i 
-------------------------------------------------~------------------------------------------FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER U.V: BORCLAR 
ALINAN SIP.AVANSLARI 
-BORC VE DIG.KARSILIK 
* KID.TAZ.KARSILIGI 
* DIGER KARSILIKLAR 

0 
0 

704 
0 

51 
51 

0 

0 
0 
0 
0 

82 
82 

0 

0 
0 
0 
0 

194 
194 

0 

0 
0 
0 
0 

98 
98 

0 

0 
0 
0 
0 

333 
333 

0 

0 
0 
0 

114 
114 

0 

0 
0 
0 
0 

355 
355 

0 

0 
0 
0 
0 

188 
188 

0 

0 
0 
0 
0 

431 
431 

0 

~~=~~~~~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDAK 
* I.STIRAKLERDEKI 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

8,000 
0 
0 

2,452 
2,411 

41 
1,034 
4,445 

0 
0 

15,000 
0 
0 

5,631 
1,546 
4-, 0 8 5 
6,403 
6,919 

0 
0 

30,000 
0 
0 

8,066 
2,307 
5,759 
1,972 

17,108 
0 
0 

15,000 
0 
0 

12,079 
1,546 

10,533 
6,916 
3,527 

0 
0 

30,000 
0 
0 

9,819 
3,184 
6,635 
3,082 
3,531 

0 
0 

30,000 
0 
0 

4,234 
1,250 
2,984 
1,972 
7,003 

0 
0 

30,000 
0 
0 

10,707 
4,061 
6,646 
3,082 

12,454 
0 
0 

30,000 
0 
0 

5,605 
1,874 
3,731 
3,995 

10,522 
0 
0 

30,000 
0 
0 

10,019 
4,938 
5,081 
5,122 

13,178 
0 
0 --------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 47,748 68,558 72,365 l 80,964 79,572 63,848 92,682 63,390 82,412 

******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 31,817 34,605 15,219 j 43,442 33,140 20,639 36,439 13,268 24,093 
OZ VARLIK _ 17,465 36,065 60,438 39,644 50,181 45,838 60,450 53,0B 62,982 
NET ISLETME SERMAYES 5,176 12,496 11,231 5,466 (1,558) 9,042 ¥,357 9,173 7,511 
ORTALAMA OZ SERMAYE 12,350 24,942 45,550 41,977 34,202 49,726 38,333 54,221 
HISSE SAYISI (BIN) 8,000 15,000 30,000 15,000 30,000 30,000 30,000 30,000 30,000 
ODENMIS SERMAYE 8,000 15,000 30,000 15,000 30,000 30,000 30,000 30,000 30,000 
******************************************** *********************************************** 



w 
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0 

3) G E L I R T A B L 0 S UN UN AN A L I Z I: 
******************************•************************************************************* 
(MILYON TL.) 1989 19~0 1991 1 3/1991. 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET SATISLAR 0 0 0 I 0 0 0 0 0 0 (:}-siTrs-MiirYETr ________ o _______ o _______ o_T ______ o _______ o _______ o _______ o _______ o _______ o 
sRuT-siTis-KiRi ___________ o _______ o _______ o_T ______ o _______ o _______ o _______ o _______ o _______ o 

(:}-GENEL-YoNETrM-Gr--2~622---3~i77---4~54o_T ____ 965---2~447 ___ i~98i---5~349---3~285 ___ 8~367 

~~~~=~~~~~§=~~~===i~~~~~~=i~~~~~~=i~~~~~~r===i~~~~=i~~~~~~=~~~~~~~=i~~~~~~=i~~~~~~=i~~~~~, 
(+) ISTIRAKLERDEN 

TEMETTU GELIRLER 74 
( +) BAGLI ORTAKLIKLARDAN 

TEMETTUGELIRLER 1,892 
(+) FAIZ VE DIGER . 

60 

3,616 

13,805 

732 

il,863 

9,375 TEMETTU GELIRLER 11,216 
(+) FAALIYETLERLE ILGILI 

DIG.· ER GELJ.RLER 5,589 7,086 11,191 1 .. 10,110 10,336 13,5. 24 25,646 19,712 30,225 
(-) DIGER FAALIYETLERDEN 

GIDERLER 0 0 . 0 0 0 0 

(:}-FrNiNsMiN-GroERL-ii~216--i3~8o5--io~525-T--5~o26---2~985---3~359---5~97o---4~699---6~i2o 

~~~~~§=~~~=========~~~~~===~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ (+) OLAGANUSTU GELIR 0 0 0 I 0 0 0 0 0 0 
(-) OLAGANUSTU GIDER 0 0 93 0 0 93 0 0 0 

~~~~~=~~~============~~~~~===~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 488 666 895 592 1,373 1,088 1,873 1,206 2,560 

NET-ooNEM-KiRi--------4~445---6~9i9--i7~io8-T--3~527---3~53i ___ 7~oo3--i2~454--io~522--i3~i78 

i:~=~~=~~~~=~~~~~======~~~=====~~~=====~~~=r======~=======~=======~======================== NET DAGITILABILIR 1 · 
DONEM KARI 4,198 6,540 16,208 3,527 3,531 7,003 12,454 10,522 13,178 
******************************************** *********************************************** 



w 
co 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: · 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl YIL AMORTISMANI 73 65 95 10 457 517 915 779 1,371 
FINANS!-!AN GIDERLERI+ 
DONEH KARl 16,149 21,390 28,528 9,145 7,889 11,450 20,297 16,427 21,858 
NAKIT GERI DONUSU 5,057 7,698 18,210 4,145 5,500 8,640 15,403 12,613 17,346 
NET NAKIT AKISI 549 626 1,317 3,553 4,127 7,552 13,530 11,407 14,786 
TEHETTU GELIRLERI 1,966 3,676 12,595 0 0 0 0 0 0 
TE!,1ETTU DISI GELIRLE 16,805 20,891 20,566 10,110 10,336 13,524 25,646 19,712 30,225 
GELIRLER TOPLAl•II 18,771 24,567 33,161 10,110 10,336 13,524 25,646 19,712 30,225 
CARl YIL KID.TAZ.KRS 51 48 112 16 139 32 161 106 237 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB GELIRLER TOPLAHI 
HB FAALIYET KARl 
HB DONEM KARl 
HB NET DONE!-1 KARl 
HB NET DAG.DONEM KAR 
HB KAR PAYI(TEMETTU) 
HB BORCLAR TOPLAMI 
HB FINANSI-1AN GIDERI 
HB OZ SERJv!AYE 
HB OZ VARLIK 
HB Y.DEG.DEGER ARTIS 
HB FINAN.DU.VARLIK 
HB Iv!ADDI DU. VARLIK 
HB VARLIKLAR TOPLAIH 
HB NAKIT GERI DONUSU 
HB NET NAKIT AKISI 

2,346 
617 
617 
556 
525 
500 

3,977 
1,402 
1,991 
2,183 

307 
976 
462 

5,969 
632 

69 

1,638 
506 
506 
461 
436 
400 

2,307 
920 

2,264 
2,404 

375 
1,151 

285 
4,571 

513 
42 

1,105 
603 
600 
570 
540 
500 
507 
351 

1,905 
2,015 

269 
1,320 

216 
2,412 

607 
44 

674 
275 
275 
235 
235 

2,896 
335 

2,501 
2,643 

805 
1,859 

284 
5,398 

276 
237 

345 
163 
163 
118 
118 

1,105 
100 

1,548 
1,673 

327 
1,365 

245 
2,652 

183 
138 

451 
273 
270 
233 
233 

688 
112 

1,440 
1,528 

141 
959 
184 

2,128 
288 
252 

855 
478 
478 
415 
415 

1,215 
199 

1,875 
2,015 

357 
1,367 

273 
3,089 

513 
451 

657 
391 
391 
351 
351 

442 
157 

1,671 
1,767 

187 
1,167 

204 
2,113 

420 
380 

1,008 
525 
525 
439 
439 

803 
204 

1,944 
2,099 

334 
1,399 

308 
2,747 

578 
493 

******************************************************************************************** 

5) L I K I D I T E AN A L I Z I: . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl ORAN 117 136 175 l 113 95 144 120 170 132 
HIZLI AKTIF/K.V.BORC 102 123 173 102. 94 139 119 170 130 
HIZLI AKTIFtER/ 
BORCLAR TOPLAI-!I 100 123 171 102 93 138 118 168 128 
******************************************** *********************************************** 
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6) D E V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ***************************************•******* 
OZ SERMAYENIN 1.52 0.98 0.73 j 0.25 0.40 0.52 0.51 0.56 
VARLIKLAR TOPLAMININ 0.50 0.42 0.47 0.13 0.22 0.33 0.31 0.41 
DONEN VARLIKLARIN 0.69 0.59 0.91 0.26 0.41 0.70 0.58 1.13 
FINANSAL DU. VARLIK 2.52 1.96 1.17 0.30 0.59 0.74 0.76 0.79 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 •6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ . 

11 8 NAKIT GERI DONUSU 
NAKIT GERI DONUSU/ 
GELIRLER TOPLAMI 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 
NAKIT GERI DONUSU/ 
KAYNAKLAR TOPLAMI 

27 

16 

11 

31 

22 

11 

7 

55 

120 

25 
******************************************** 

86 75 87 88 90 85 

41 53 64 60 64 57 

10 17 42 42 95 72 

5 7 14 17 20 21 
*********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET KARI/ . 
GELIRLER TOPLAMI 
DONEM KARI/ 
GELIRLER TOPLAMI 
NET DONEM KARI/ 
GELIRLER TOPLAMI 
DONEM KARI£0Z SERMAY 
TEMETTU GE IRLERI/ 
nELIRLER TOPLAMI 
~'·'EMETTU GELIRLERI / 
l'INANSAL DU. VARLIKL 
DONEM KARI/ 
FINANSAL DU. VARLIKLA 
TEMETTU GELIRLERI/ 
NET DAGITILABILIR 
DONEM KARI 

26 

26 

24 
31 

10 

25 

63 

47 

31 

31 

28 
22 

15 

21 

44 

56 

55 

54 

52 
32 

38 

32 

45 

78 

41 

41 

35 
11 

0 

0 

15 

0 

47 

47 

34 
11 

0 

0 

12 

0 

61 

60 

52 
19 

0 

0 

28 

0 

56 

56 

49 
25 

0 

0 

35 

0 

59 

59 

53 
23 

0 

0 

34 

0 

52 

52 

44 
27 

0 

0 

38 

0 
******************************************************************************************** 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ I 
GELIRLER TOPLAMI 60 56 32 50 29 25 23 24 20 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 34 31 39 I 11 10 18 22 26 27 
FINANSMAN GIDERLERI+ 
DONEN KARI/ 
GELIRLER TOPLAMI 86 87 86 1 90 76 85 79 83 72 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 35 40 69 12 9 16 16 35 25 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 1.44 1.55 2.71 l 1.82 2.64 3.41 3.40 3.50 3.57 
******************************************** *********************************************** 

10) F I NAN S A L YAP I AN A L I Z I: 
*******'************************************************************************************* 
(% OLARAK) 1989 . 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 76 69 36 60 39 46 47 35 38 
FINAN.DU.VARLIKLAR/ 
VARLIKLAR TOPLAMI 16 25 55 34 51 45 44 55 51 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 24 31 64 40 61 54 53 65 62 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 65 50 21 54 41 32 39 21 29 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 2 0 0 0 0 0 0 0 1 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 67 50 21 54 42 32 39 21 29 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 33 50 79 46 58 68 61 79 71 
OZ SERMAYE/ 
BORCLAR TOPLAMI 50 98 375 86 140 209 154 378 242 
******************************************** *********************************************** 



ERCiYAS BiRACILIK VE MaLT SANAYii A.~. 
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 
FAX . 
FAALIYET KONUSU 
KAPASITELER 
ORTAKLAR 

1966 
Haznedar ~iftligi Mevkii 
34603 Bah9elievlerjiSTANBUL 
584 60 60 (20 Hat) 

. 566 62 04 
Bira ve plastik kap-kasa Oretimi 
100 milyon litrejy1l. 
Anadolu End. Holij1ng ~% 32.4~ Ege Birac1l1k A.~. % 30.0 
Yaz1c1lar Otomot1v A.~. % 12.9 
Diger ortaklar % 24.7 

KAYITLI SERMAYE 150.000.000.000.- TL. 
ODENMI~ SERMAYE 75.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

K~mil YAZICI (Ba$kan), izzet OZiLHAN (Ba$kan Vekili), 
Uyeler: Ayd1n KENT, Tar1k ~EHMENl .. All SANAL, Tuncay 
OZILHAN, Ege CANSEN, Nairn ELAL ve Na1l OZKAROE~. 

b) Denetim Kurulu: 

Sermet KUNTMAN, Mustafa UYSAL ve Cemil BA~OGLU. 

c) Genel MOdurluk: 

Umur ONSAL (Genel MOdOr) 

Tayfun ERTUNC 
Cengiz COSKU~ 
Hasan GUROL 
Semih MAVI~ 
Cemalettin US 
Cetin ~EKI (Bas1n 
M. Selahattin ASLANER 
Tayfun ~ENGELEN 

384 

(Mali i~ler ve Muhasebe MOdurO 
(Personel MOdOrO 

(Teknik MOdOr 
(Pazarlama MOdOrO 

. {Sat1nalma MOdOrO 
ve Halkla Ili§kller KoordinatorO 

.(Teknik Koordinator 
(Inracat KoordinatorO 



1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 28,170 60,883 136,452 I 74,470 152,682 100,309 177,758 124,913 228,931 --------------------------------------------------------------------------------------------HAZIR DEGERLER 1,740 2,024 
MENKUL KIYMETLER 2 10,750 
K.V.TICARI ALACAKLAR 19,213 25,430 
* SATISLARDAN ALACAK 18,621 25,430 
* DIGER ALACAKLAR 592 0 
DIGER K.V. ALACAKLAR 0 1,344 
STOKLAR 5,782 17,165 
* ILK MAD.VE MALZ. 3,206 8,421 
* YARI MAMULLER 694 1,718 
* MAMULLER 444 2,849 
* DIGER STOKLAR 1,438 3,947 

5,683 
48,651 
39,725 
39,725 

0 
860 

27,767 

1,228 
9,009 

33,907 
33,907 

0 
1,273 

23,971 

5,421 
36,550 
59,209 
59,209 

0 
502 

36,604 

2,014 
7,700 

51,878 
51,878 

0 
898 

23,846 

4,158 
0 

86,298 
86,298 

0 
2,503 

57,378 

3,652 
38,299 
41,867 
41,867 

1,284 
24,497 

4,094 
33,150 

104,387 
104,387 

3,258 
56,196 

* VERILEN SIP.AVANSI 0 230 
DIG. DONEN.VARLIKLAR 1,433 4,170 13,766 I 5,082 14,396 13,973 27,421 15,314 27,846 
ouiAN-viiL!iLii ______ 44~3o4--44~o82--64~3o7_T_48~586--82~o54--52~255-i42~298--58~235-i5o~i85 
--------------------------------------------------------------------------------------------U.V.TICARI ALACAKLAR 
DIGER U.V.TIC.ALACAK 
FINANSAL DUR. VARLIK 
MADDI DUR. VARLIKLAR 
* BRUT DURAN VARLIK 
* B.AMORTISMANLAR(-) 
* YAP. OLAN YATIRfM 
* VERILEN SIP.AVANSI 
DIG. DURAN VARLIKLAR 

97 
75 

34,033 
10,099 
51,476 
41,377 

0 
0 
0 

187 
9 

29,365 
14,521 
85,058 
70,870 

333 
0 
0 

1,517 
9 

29,470 
32,835 

121,202 
88,367 

0 
0 

476 

1,211 
9 

29,365 
17,732 
89,887 
73,130 

522 
453 
269 

2,291 
9 

29,470 
4 71889 

125,709 
92,896 

7,017 
8,059 
2,395 

282 
9 

29,470 
22,062 

110,330 
90,290 

1,196 
826 
432 

805 
9 

69,869 
70,869 

173,949 
113,749 

8,303 
2,366 

746 

293 
9 

29,470 
27,819 

124,393 
100,092 

1,197 
2,321 

644 

715 
9 

69,869 
78,155 

193,170 
147,206 

14,341 
17,850 

1,437 

viiL!iLii-iai?I:iM! ____ 72~474-io4~965-2oo~759--1123~o56-234~736-152~564-32o~o56-i83~148-379~ii6 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/19~1 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BIZLI AKTIFLER 20,955 39,548 94,919 45,417 101,682 62,490 92,959 85,102 144,889 
SATISDAN ORT.ALACAK 14,416 22,026 32,578 46,558 46,733 69,088 34,296 73,127 
ORTALAMA STOKLAR 3,449 11,474 22,466 30,288 18,745 40,612 17,404 40,347 
ORT. MAMUL STOKLARI 444 1,647 1,425 
ORT. VARLIK TOPLAMI 75,938 88,720 152,862 178,896 129,328 236,310 137,066 281,132 
ORT. DONEN VARLIKLAR 21,747 44,527 98,668 113,576 81,684 139,034 86,081 176,922 
ORTALAMA MADDI 
DURAN VARLIKLAR 9,110 12,310 23,678 32,811 17,789 46,466 19,184 52,987 

w ******************************************** ***********~*********************************** 
()) 
(J] 



(..) 
(X) 
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2) K A Y N A K L A R (PASIF\ Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~:~~-~~~~~:-~~~=~~~--~~~:~~--~~~~~~--~~~~~~-1-~~~~~~--~~~~~~--~:~~~~-:~~~!~~--~~~~~~-:~~~:~! 
FINANSAL BORCLAR 12,014 0 0 0 0 0 0 0 0 
TICARI BORCLAR 6 1558 2,921 5,978 6,056 2 1740 4 1002 30 1146 3 1666 37 1656 
DIGER K.V.BORCLAR 9 1356 9,046 15,477 8,923 16 1856 48 1823 102,670 29,229 71 1 376 
ALINAN SIP.AVANSLARI 0 0 4 2 0 47 17 2 51 
BORC VE GID.KARSILIK 5 1172 24,095 41,748 30,247 61 1170 21 1005 35 1109 42,728 57,086 

~~~=~~~~~~=~~~§~======~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 12 12 550 0 550 0 744 479 793 
TICARI BORCLAR . 0 0 12 12 12 12 12 12 12 
DIGER U.V. BORCLAR 81 36 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 0 5,036 14,516 6,953 18 1896 8 1870 22 1500 10 1787 27 1021 
* KIDEM TAZ. KARS. 0 5 1036 14 1516 6 1953 18,896 8 1870 22 1500 10,787 27,021 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

·oz-sEiMAiE ___________ 39~28i--63~8i9-i22~474_T_7o~863-i34;5i2--69;8a5-i28~858--96;245-i85;i2i 
--------~----~------------------------------------------------------------------------------SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL KARI 

22,500 
. 0 

0 
121219 
101443 

1,776 
1,288 
31 2"74 

0 
0 

33,750 
0 
0 

6,601 
61601 
. 0 
1 862 

21~606 
0 
0 

33,750 
0 
0 

14,145 
14,145 

0 
11,656 
62,923 

0 
0 

33,750 
0 
0 

8, 461· 
8,461 

0 
1,863 
5,183 

0 
211606 

331750 
0 
0 

171465 
17,360 

105 
11,656 
6,535 

0 
651106 

331750 
0 
0 

101589 
101484 

105 
111656 
13,810 

0 
0 

33,750 
0 
0 

221170 
20,666 

1,504 
40,828 
32,110 

0 
0 

33,750 
0 
0 

12,483 
12,377 

106 
11,656 
38,356 

0 
0 

33,750 
0 
0 

28,769 
27,318 

1,451 
40,828 
81,774 

0 
0 

--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 72 1474 104,965 200,759 1123,056 234 1736 152 1564 320,056 183,148 379,116 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 33,193 41 1146 78,285 j 52,193 100 1224 82 1759 191 1198 86 1903 193,995 
OZ VARLIK 80,658 134 1689 210 1841 143 1993 227 1408 160,095 242 1607 196 1337 332,327 
N.ISLETME SERMAYESI (4 1930) 24,821 73 1245 29 1242 71 1916 26 1432 9 1816 49 1288 62,762 
ORTALAMA OZ SERMAYE 29,006 51,550 93,147 102 1688 56,732 99 1332 74 1 131 140,683 
HIS.SEN.SAYISI(BIN) 22,500 33,750 33,750 33,750 33,750 33,750 33,750 33,750 33,750 
ODENMIS SERMAYE 22,500 33,750 33{750 33 1750 33,750 33,750 33 1750 33 1750 33 1750 
******************************************** *********************************************** 



w 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

+ Y.DISI SATISLAR 16,760 35,334 0 0 0 0 0 !
+~ Y.ICI SATISLAR 64,664 148,423 223,712 36,253 61,371 93,246 177,374 188,297 414,787 

+ DIGER SATISLAR 398 1,985 0 0 0 0 0 
- SATIS INDIRIMLER 12,427 22,383 0 4,764 7,574 12,512 23,285 26,129 56,039 

NEi-siirsLAR _________ 69~395-163~359-223~712_T_31~489--53~797--8o~734-i54~o89-i62~i68-358~748 
(:)-siiis-MAirYETr ___ 43~563--9o~876--9o~541_T_17~o94--31~156--39~584--6i~826--7o~523-i65~o2o 
sRui-8iiis-KiRr ______ 25~832--72~483-i33~17i_T_i4~395--22~641--41~15o--92~263--91~645-i93~728 
i:~~~~~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~=~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 91 5,043 0 
- GENEL YONETIM GI 7,930 15,941 38,362 8,324 17,442 17,793 31,219 25,772 52,917 

Esis-FiALrYET-KARr ___ i7~8ii--51~499--94~8o9-T--6~o71 ___ 5~199--23~357--6i~o44--65~873-i4o~8ii 
(~)-o~-FiALrYET-GEL~--7~594--11~469--29~494--j--5~58o--17~414--io~728--28~252--18~395--38~495 
(-) D. FAALIYET GID. 3,483 13,824 18,251 1,105 3,975 3,212 10,221 7,507 14,039 
(:)-FrNiNsMiN-GroERL-i3~516---3~79o _____ 379_T ______ 4 ______ 24 _______ 8 _____ io8 ______ 44 _____ 171 

~~~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
(+) OLAGANUSTU GELIR 40 2,119 394 I 68 161 127 234 179 235 
(-) OLAGANUSTU GIDER 0 1,772 1,868 0 10,960 82 13,411 282 28,011 

~~~~~=~~~============~~~~~==~~~~~~=~~~~~~~=r=~~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 5,172 24,095 41,276 5,427 1,280 17,100 33,680 38,258 55,546 

NET-noNE~-KiRi--------3~274--21~6o6--62~923-T--5~183---6~535--i3~8io--32~iio--38~356--81~774 
(:)-1~-YisiL-YEDEK ______ 422---2~285 ___ 5~21o_T ______________________________________________ _ 
NET-nAGrTrLABrLrR----------------------------1-----------------------------------------------
ooNEM KARI 2,852 19,321 57,713 5,183 6,535 13,810 32,110 38,356 81,774 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 4,078 6,709 17,497 2,260 4,529 19,420 25,382 29,222 58,839 
ESAS FAALIYET MALIYE 51,584 111,860 128,903 25,418 48,598 57,377 93,045 96,295 217,937 
FAALIYET MALIYETI 68,583 129,474 147,533 26,527 52,597 60,597 103,374 103,846 232,147 
FINANSMAN GIDERLERI+ 
DONEM KARI 21,962 49,491 104,578 10,614 7,839 30,918 65,898 76,658 137,491 
NAKIT GERI DONUSU 12,524 57,446 131,176 14,787 16,724 54,164 99,156 111,587 208,664 
NET NAKIT AKISI 4,652 21,538 56,150 9,360 15,444 37,064 65,476 73,329 153,118 
CARI YIL KID.TAZ.KAR 0 5,036 9,480 1,917 4,380 3,834 7,984 5,751 12,505 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/19~2 
******************************************** **************************************~****~*~* 
HB NET SATIS 3,084 4,840 6,629 
HB ESAS FAALIYET KAR 792 1,526 2,809 
HB FAALIYET KARI 374 1,344 3,131 
HB DONEM KARl 375 1,354 3,087 
HB NET DONEM KARl 146 640 1,864 
HB NET DAG.DONEM KAR 127 572 1,710 
HB KAR PAYI(TEMETTU) 120 350 1,000 
HB BORCLAR TOPLAMI 1,475 1,219 2,320 
HB FINANSMAN GIDERI 601 112 11 
HB OZ SERMAYE 1,746 1,891 3,629 
HB OZ VARLIK 3,585 3,991 6,247 
HB Y.DEG.DEG. ARTIS! 543 196 419 
HB MADDI DUR. VARLIK 449 430 973 
HB VARLIKLAR TOPLAMI 3,221 3,110 5,948 
HB NAKIT GERI DONUSU 557 1,702 3,887 
HB NET NAKIT AKISI 207 638 1,664 
******************************************** 

933 i,594 2,392 4,566 4,805 10,630 
180 154 692 1,809 1,952 4,172 
312 552 915 2,340 2,2~3 4,892 
314 232 916 1,949 2,270 4,069 
154 194 409 951 1,136 2,423 
154 194 409 951 1,136 2,423 

1,546 2,970 2,452 5,665 2,575 5,748 
0 1 0 . 3 1 5 

2,100 3,986 2,068 3,818 2,852 5,485 
4,266 6,738 4,744 7,188 5,817 9,847 

251 517 314 657 370 852 
525 1 419 654 2,100 824 2,316 

3,646 6:955 4,520 9,483 5,427 11,233 
438 496 1,605 2,938 3,306 6,183 

- 277 458 1,098 1,940 2,173 4,537 
*********************************************** 

5) L I K I D I T E AN A L I Z I: . 
******************************************************************************************** 
(% OLARAK) - 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 63 110 150 100 126 85 55 113 87 
CARI ORAN 85 169 216 l 165 189 136 106 165 138 

HIZLI AKTIFtER/NET 
ISLETME SERMAYESI (425) 159 130 155 141 236 947 173 231 
******************************************** *********************************************** 



(..) 
(X) 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 4.81 7.42 6.87 I 1.16 1.73 2.23 4.73 4.91 
STOKLARIN 20.12 14.24 9.96 1.03 2.11 1.52 4.05 4.09 
MAMUL STOKLARININ 98.11 55.19 63.56 
OZ SERMAYENIN 2.39 3.17 2.40 0.52 1.42 1.55 2.19 2.55 
VARLIKLAR TOPLAMININ 0.91 1.84 1.46 0.30 0.62 0.65 1.18 1.28 
DONEN VARLIKLARIN 3.19 3.67 2.27 0.47 0.99 1.11 1.88 2.03 
MAD.DUR. VARLIKLARIN 7.62 13.27 9.45 1.64 4.54 3.32 8.45 6.77 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 37 37 43 63 92 68 66 66 73 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 33 12 13 15 27 36 26 26 28 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 88 31 31 24 29 52 39 40 38 
NAKIT GERI DONUSU/ 
NET SATISLAR 18 35 59 47 31 67 64 69 58 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 38 140 168 28 17 65 52 128 108 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

99 79 66 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 63 56 40 
ESAS FAALIYET KARI/ 
NET SATISLAR 26 32 42 
FAAL.KARI/NET SATIS 12 28 47 
DONEM KARl/NET SATIS 12 28 47 
N.DON.KARI/NET SATIS 5 13 28 
DON.KARI/ESAS FA.KAR 47 89 110 
DONEM KARI/OZ SERMAY 22 72 85 
******************************************** 

84 98 75 67 64 65 

54 58 49 40 43 46 

19 10 29 40 41 39 
33 35 38 51 47 46 
34 15 38 43 47 38 
16 12 17 21 24 23 

175 150 132 108 116 98 
15 6 44 51 80 74 

*********************************************** 
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9) F I N AN S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . .· 1989 1990 1991 l 311991 311992 611991 611992 9 I 1991 9 I 1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERII 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARII 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANS.MAN GIDERLERI+ 
DONEM KARI./FINANSMAN 
QIDERLERI (bEFA) · 
FINANSMAN GIDERLERII 
FAALIYET MALIYETI 
FINANSMAN QIDERLERI/ 
NET BORC 

19 

30 

32 

41 

1.62 

20 

110 

2 

47 

30 

9 

13.06 

3 

237 

0 0 

52 9 

47 34 

0 0 

275.93 2653.50 

0 0 

(2) 0 

0 0 

3 20 

15 38 

0 0 

326.63 3864.75 

0 0 

(2) 0 

0 0 

21 42 

43 47 

0 0 

610.17 1742.23 

0 

0 

0 

2 

0 

36 

38 

0 

804.04 

0 

0 
FINANSMAN GIDERLERI/ 
STOKLAR 234 22 1 1 0 0 0 0 0 0 
**************~***************************** *********************************************** 

lb) F IN AN S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 13/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 39 58 68 61 65 66 56 68 60 
DURAN VARLI KLAR/ 
VARLIKLAR TOLAMI 61 42 32 39 35 34 44 32 40 
KI SA VADELI. BORCLAR/ 
TOPLAM KAYNAKLAR 46 34 31 37 34 48 52 41 44 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 0 5 8 6 8 6 7 6 7 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 46 39 39 42 43 54 60 47 51 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 54 61 61 58 57 46 40 53 49 
OZ SERMAYE/ 
BORCLAR TOPLAMI 118 155 156 136 134 84 67 111 95 
*******~************************************ *********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 65,100 115,650 129,282 25,422 48,622 57,385 93,153 96,339 218,108 
GUVENLIK PAYI 4,295 47,709 94,430 6,067 5,175 23,349 60,936 65,829 140,640 
GUVENLIK ORANI (%) 6 29 42 19 10 29 40 41 39 
BASABAS NOKTASI/ 
NET SATISLAR (%) 94 71 58 81 90 71 60 59 61 
NET BORC 12,238 1,598 (16,634) 6,776 ~1,458) 20,269 98,239 1,801 49,106 
STOKLAR 5,782 17,165 27,767 23,971 6,604 23,846 57,378 24,497 56,196 
EKSIK KARSILANMA (6,456) 15,567 44,401 17,195 38,062 3,577 (40,861) 22,696 7,090 
NET BORC{STOKLAR (%) 212 9 (60) 28 (4) 85 171 7 87 
BORCTAN ARARLANMA 
KATSAYISI (DEFA) 1.37 19.94 364.08 154.87 238.29 573.65 962.82 947.34 1266.92 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 33,193 41,146 78,285 I 52,193 100,224 82,759 191,198 86,903 193,995 

(:)-HrzLr-iKTrFLER ___ 2o~955--39~548--94~919_T_45~417-ioi~682--62~49o--92~959--85~ia2-i44~889 
NE;-8;ic _____________ i2~238---i~598-(16~634)T--6~776--(i~458)-2o~269--98~239 ___ i;8oi--49;io6 

~=~=~~~~~~~~=~~~~~~~=====~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 12,145 (3,486)(31,712) (189)(20,916) 11,387 74,983 (9,477) 21,280 

~=~=~§~~~~===========~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR • I 
SONRASI NET BORC 6,363 (20,651)(59,479) (24,160)(57,520)(12,459) 17,605 (33,974)(34,916) 

~=~=~~§~~~~=~~~~~======~=====~~~=======~=r====~~~==~~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~ UZUN VADELI BORCLAR, I 
STOKLAR VE YATIRIM . · 
HARCAMALARI SONRASI 
NET B 0 R C 6,363 (20,984)(59,479) (25,135)(72,596)(14,481) 6,936 37,492)(67,107) 
******************************************** ********************************!************** 



..., . 
EREGLI 

• • • DEMIR VE <;ELIK FABRIKALARI T.A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 
KAPASITE 
ORTAKLAR 

1965 
Uzun kum 7 v • 

67330 KDZ. EREGLI . 
(388) 19 500 
48523 erec tr. 48575 ed~ tr. 
(388) 13 969 
Demir ve ~elik uretimi 
S1v1 CeliK 2 Milyon tontyll. 

T. Kalk1nma Bankas1 % 6.75 
Erdemir Vakf1 % 5.67 
Kamu. Ortakl1g1 Idaresi ~% 46 .. 53··~ 

Diger . % 41.05 
KAYITLI SERMAYE 2.500.DOO.OOO.OOO.- TL. , 
ODENMI~ SERMAYE 768.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Ievfik ERTOZON (Ba$kanl, Ali Par1l SOMER CBa$kan Vekili) 1 
Uyeler: .. Hasan TORKAY, Onay ALPAGO, Ayhan EMIROGLU Turgu~ 
TOKU~, Ustun SANVER, Hayr1 UNDUL ve AbdUlkadir FIRAT. 

b) Denetim Kurulu: 

ibrahim CEBi ve Turan KILIC. 
c) Genel MUdurluk: 

Orhan SORGUC (Genel MudOr) 

Mehmet ATA . (Yat1r1ml ar .Genel MUdUr Yard1mc1 s1 
Kerim DERVi~.O~LU (i~letmeler Genel MOdOr Yard1mc1S11 

Onder.SAYA~EL (Mali-ldari-Ticari I~ler Genel M~d~r Yard. 
IlhamJ ACAR (Tekn1k H1zmetler Genel Mudur Yard. 

Yalc;1n OLKER 
Ay~a Si_ri n ATABAY 
Ural KANTARCI 

392 

(Ba~.Hukuk MO$~Viril 
{F1nansman Muduru 

(Umum1 Muhasebe MUdUru 



1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I.: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~::~::-~~~=~~~-----=~~~~·~=-====~~~-==~=~~~-1=~~:==~-=~=~~~~-===:~~=-=:=~~=~-=~:~~~:_::~:=:~ 
HAZIR DEGERLER 34,492 21,131 444,014 
MENKUL KIYMETLER 369,713 805;793 240,109 
K.V.TICARI ALACAKLAR 47,971 74,435 306,693 
* SATISLARDAN ALACAK 47,971 69,002 303,355 
* DIGER ALACAKLAR 0 5,433 3,338 
DIGER K.V. ALACAKLAR 4,331 3,917 1,605 
STOKLAR 836,646 933,627 1407004 
* ILK MAD.VE MALZ. 258,700 358,904 620972 
·k YARI MAMULLER 306,300 284,926 336,789 
* MAMULLER 153,600 211,227 306,722 
* DIGER STOKLAR 39,746 56,672 44,499 

32,776 424,9.10 315,771 44,830 135,793 33,978 
662,241 163,974 466,04~ 376,714 421,51~ 341,929 
203,530 304,214 307,566 367,471 278,091 606,568 
203,530 304,214 307,566 367,471 278,091 606,568 

221,960 2 094 1 988 15,415 2,389 2,228 
966,886 1686563 1089065 1877134 1291411 1935722 

* VERILEN SIP.AVANSI 78,300 21,898 98,022 
DIG. DONEN VARLIKLAR162,689 272,471 153,358 1382,163 174,905 337,410 33,864 367,606 28,745 

~~~=~~~~~~~=====~~§~~~~=~~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 2,641 .19,091 14,502 23,076 12,704 17,594 9,690 22,643 13,402 
DIGER U.V.TIC.ALACAK 671 1,613 3,104 1,648 3,144 1,802 3,168 1,788 4,029 
FINANSAL DUR. VARLIK 10 5,110 242,468 5,110 297,958 186 745 29,760 226,430 29,760 
MADDI DUR. VARLIKLAR383,612 679,328 1867137 774,415 2234961 1o5s318 2774347 1447212 3256629 
* BRUT DURAN VARLIK 1144521 1775660 2269804 1781872 2434087 1888433 2593896 1941502 2761776 
* B.AMORTISMANLARf-) 834509 1388019 1713804 1409678 1875604 1435822 2037407 1461965 2228914 
* YAP. OLAN YATIR M 72,500 282,144 1291368 381,965 1655693 581,801 2198806 937,452 2706300 
* VERILEN SIP.AVANSI 1,100 9,543 19,769 20,256 20,785 20,906 19,052 30,223 17,467 
DIG. DURAN VARLIKLAR 63,774 0 0 0 0 0 0 0 0 

vA~rKLAk-ToPLAMr ___ 19o655o-2816516-4679994--l32738o5-5299427-37793oo-5532393-4194882-625299o 
******************************************** *********************************************** 
1A)VARLIK ·DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 456,507 905,276 992,421 1120507 895,192 1091366 804,430 837,792 984,703 
SATI!:;DAN ORT.ALACAK 44,800 58,487.1866179 253!872 197,780 337!519 1856465 442!330 
ORTALAMA STOKLAR 629,107 885,137 117 316 132~725 933,365 148~100 107 999 161~567 
ORT. MAMUL STOKLARI 116 100 182,414 258 975 
ORT. VARLIK TOPLAMI 1489900· 2361533 374S255 4286616 3033112 4655847 3348678 5223936 
ORT. DONEN VARLIKLAR1139300 1783608 2332079 2610108 2197340 2616635 2257832 2722990 
ORTALAMA MADDI 
DURAN VARLIKLAR 315,300 531,470 1273233 1504688 716,888 1914833 949,029 2351921 

w ******************************************** *********************************************** 
<.o 
w 
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2) K A Y N A K L A R (PAS IF} Y A P I S I N I N A N A L I Z I: ·. 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~~~-~~~~~~~-=~~~:~~-~~~~~~:-~:~~~:~-1~~=~:~:_:~~~~~~-=:~~~~=-=~:~~~:-~:~~~~=-~=:~:~: 
FINANSAL BORCLAR 25,183 105,253 123,715 57,651 152,542 116,327 172,575 90,051 212,899 
TICARI BORCLAR 87,157 48,244 82,313 89,136 95,443 141,145 103,371 103,165 176,535 
DIGER K.V.BORCLAR 51,536 41,815 56,024 296,242 396,480 138,069 86,592 86,865 108,403 
ALINAN SIP.AVANSLARI 58,779 66,848 99,563 70,793 92,554 71,387 95,636 91,339 130,149 
BORC VE GID.KARSILIK282,133 201,867 134,461 302,145 165,781 111,354 108,945 119,395 225,223 

~~~=~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
FINANSAL BORCLAR 127,040 152,742 587,183 200,962 782,365 265,969 1069465 433,036 1338568 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 369 3,863 7,059 3,856 7,059 7,110 7,059 7,110 7,059 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK129,569 192,736 325,950 219,083 386,985 218,130 465,161 265,705 527,563 
* KIDEM TAZ. KARS. 124,720 192,736 325,950 219,083 386,985 218,130 465,161 265,705 527,563 
* DIGER KARSILIKLAR 4,849 0 0 0 0 0 0 0 0 

~~=~~~~~==========~~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 38,400 384,000.768,000 768,000 768,000 768,000 768,000 768,000 768,000 
SERMAYE TAAHHUTLERI 0 0 0 177,040 0 2,759 0 0 0 
EMISYON PRIM! 11,251 279,562 467,·196 294,555 467,190 467,208 467,184 467,258 467,184 
Y.DEG.DEGER ARTIS! 348,163 325,230 339,590 133,230 413,078 239,367 486,566 292,435 560,054 
*DURAN VARLIKLARDA 347,963 325,230 339,590 133,230 413,078 239,367 486,566 292,435 560,054 
* ISTIRAKLERDE 200 . 0 0 0 0 0 0 0 0 
YEDEKLER 295,056 583,379 926,202 887,087 1363796 925,485 1363796 925,485 1363796 
NET DONEM KARI 451,914 430,977 762,738 128,105 208,154 312,508 338,043 545,038 367,557 
DONEM ZARARI t;.h 0 0 0 0 0 0 0 0 0 
GECMIS YIL.ZA ARI 0 0 0 0 0 0 0 0 0 

KAYNAKLAR-ToPLAMr ___ 19o655o-2816516-4679994--132738o5-5299427-37793oo-5532393-4i94882-625299o 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**************************.****************** *********************************************** 
BORCLAR TOPLAMI 761L766 813,368 1416268 11239868 2079209 1069491 2108804 1196666 2726399 
OZ VARLIK 197~293 3391167 4977530 3443615 5095822 4145631 5460996 4460181 5755505 
N.ISLETME SERMAYESI 951,054 1647347 2056707 1653589 1847860 1939559 2148309 2005994 2095961 
ORTALAMA OZ SERMAYE 873,600 1573966 2633437 2627078 2147892 3066699 2349350 3262404 
HIS.SEN.SAYISI(BIN) 38,400 384,000 768,000 590,960 768,000 765,241 768,000 768,000 768,000 
ODENMIS SERMAYE 38,400 384,000 768,000 590,960 768,000 765,241 768,000 768,000 768,000 
******************************************** *********************************************** 



U) 

w. 

3) GEL I R TAB L 0 S UN UN AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

! +~ Y.ICI SATISLAR 1489900 1815916 2811816 j593,965 834,214 1301379 1853020 2048086 3132830 
+ Y.DISI SATISLAR 248,500 196,612 156,392 
+ DIGER SATISLAR 21,000 17,485 20,793 
- SATIS INDIRIMLER 100 611 1,001 I 39 59 153 148 582 430 

NEi-8iiisLAR ________ i7593oo-2o294o2-2988ooo-T593~926-834~i55-i3oi226-i852872-2o475o4-3i324oo 
<=>-8ii!s-MiLiiEi!--io972oo-i56o339-2i39o92-T4i9~487-569~579-9io~952-i3i9237-i447762-228945i 
iiRui-siiis-KiRi _____ 662;ioo-469;o63-848;9o8-Ti74;439-264;576-39o;274-533;635-599;742-842;949 

~=~=~~~~~§=~~~~====~~~~~~=~~~~~~~=~~~~~~~=[~~~~~~=~~~~~~~==~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
~ -~ AR-GE GIDERLERI 0 92 57 I 
- PAZ.SATIS.DAG.GI 5,600 9,393 14,854 
- GENEL YONETIM GI 16,400 125,120 226,034 41,666 100,099 92,937 203,255 177,375 298,488 

Esis-FiALriEi-KiRr--64o~ioo-334;458-6o7~963-Ti32~773-i64~477-297~337-33o~38o-422~367-544~46i 
(~)-o:-FiALriEi-GEL:i82~4oo-377~333-5o8~3i7--~ii7~694-i63~923-25i~o97-236~566-39i~829-274~6o6 
(-} D. FAALIYET GID. 70,000 22,289 18,294 66,435 2,944 90,896 10,064 64,844 13,528 

(:)-FrNiNsMiN-GrnERL-s2~9oo--8o~i83-i45;555_T_36~25o--4o;43o--67;387--9i;8oo-ioi;775-i38;i35 

~~~~~§=~~~=======~~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
(+) OLAGANUSTU GELIR 0 0 0 I 0 0 0 0 0 0 
(-) OLAGANUSTU GIDER 0 5,874 55,232 0 45,552 0 72,706 0 122,095 
ooNEM-KiRr __________ 699;6oo-6o3;445-897;i99-Ti47;782-239;474-39o;i5i-392;376-647;577-545;3o9 
(:)-ooENEcEK-vERGr-vE------------------------~-----------------------------------------------

niGER YASAL YUK.247,686 172,468 134,461 19,677 31,320 77,643 54,333 102,539 177,752 

NEi-noNEM-KiRr ______ 45i;9i4-43o;977-762;738-Ti28;io5-2o8;i54-3i2;5o8-338;o43-545;o38-367;557 (:)-i:-ii5iL-iEoEK ___ 35;;;;--3o;i72--44;86o_T ______ o _______ o _______ o _______ o _______________ _ 
NEi-oiGrTrLiiirLrR----------------------------1-----------------------------------------------
noNEM KARI 416,914 400,805 717,878 128,105 208,154 312,508 338,043 545,038 367,557 
******************************************** ***************·******************************** 



g 3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
m *************************·******************************************************************* 

(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 88 200 61,000 325 784 21,659 161,800 47 803 323 603 73 946 515 110 
ESAS FAALIYET MALIYE1119200 1694944 2386037 461,153 669,678 1003889 1522492 162S137 258J939 
FAALIYET MALIYETI 1242100 1797416 2543886 563,838 713,052 1162172 1624356 1791756 2739602 
FINANSMAN GIDERLERI+ 
DONEM KARI . 752,500 683,628 1042754 184,032 279,904 457,538 484,176 749,352 683 444 
NAKIT GERI DONUSU 882,200 756,945 1356197 195,788 462,309 463,348 855,190 794,492 1262032 
NET NAKIT AKISI 615,300 469,300 896,592 176,111 430,989 385,705 800,857 691,953 1084280 
CARI YIL KID.TAZ.KAR 94,400 92,500 133,214 26,347 61,035 25,394 139,211 72,969 201,613 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 45,815 5,285 3,891 . 
HB ESAS FAALIYET KAR 16,669 871 792 
HB FAALIYET KARI 18,219 1,587 1,240 
HB DONEM KARI 18,219 1,571 1,168 
HB NET DONEM KARI 11,769 1,122 993 
HB NET DAG.DONEM KAR 10,857 1,044 935 
HB KAR PAYI(TEMETTU) 500 300 40fl 
HB BORCLAR TOPLAMI 19,838 2,118 1,844 
HB FINANSMAN GIDERI 1,378 209 190 
HB OZ SERMAYE 29,812 5,217 4,250 
HB OZ VARLIK 51,544 8,831 6,481 
HB Y.DEG.DEG. ARTISI 9,067 847 442 
HB MADDI DUR. VARLIK 9,990 1,769 2,431 
HB VARLIKLAR TOPLAMI 4.9,650 7,335 6,094 
HB NAKIT GERI DONUSU 22,974 1,971 1,766 
HB NET NAKIT AKISI 16,023 1,222 1,167 
******************************************** 

1,005 1,086 1,700 2,413 2,666 4,079 
225 214 • 389 430 550 709 
250 371 510 606 843 869 
250 312 510 511 843 710 
217 271 408 440 710 479 
217 271 408 440 710 479 

2,098 2,707 1,398 2,746 1,558 3,550 
61 53 88 120 133 180 

3,442 4,193 3,541 4,458 3,904 4,592 
5,827 6,635 5' 417 7,111 5,808 7,494 

225 538 313 634 381 729 
1,310 2' 910 1,379 3,612 1,884 4,240 
5,540 6,900 4,939 7,204 5,462 8,142 

331 602 605 1,114 1,034 1,643 
298 561 504 1,043 901 1,412 

*********************************************** 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 19 8 9 19 9 0 19 91 1 3 I 19 91 3 I 19 9 2 6 I 19 91 6 I 19 9 2 9 I 19 91 9 I 19 9 2 
******************************************** *********************************************** 
CARI ORAN 288 455 515 j 303 305 435 479 509 . 346 
HIZLI AKTIF/K.V.BORC 90 195 200 137 99 189 142 171 115 
HIZLI AKTIFLER/NET 
ISLETME SEffi\1AYESI 48 55 48 68 48 56 37 42 47 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 39.27 34.70 16.05 I 3.29 6.58 5.49 11.04 7.08 
STOKLARIN 2.80 2.29 2.55 0.43 0.98 0.89 1.35 1.42 
MAMUL STOKLARININ 9.45 8.55 8.26 
OZ SERMAYENIN 2.01 1.29 1.13 0.32 0.61 0.60 0.87 0.96 
VARLIKLAR TOPLAMININ 1.18 0.86 0.80 0.19 0.43 0.40 0.61 0.60 
DONEN VARLIKLARIN 1.54 1.14 1.28 0.32 0.59 0.71 0.91 1.15 
MAD.DUR. VARLIKLARIN 5.58 3.82 2.35 0.55 1.82 0.97 2.16 1.33 
*'******************************************* *********************************************** 

7) N A K I T A K I M I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 70 62 66 90 93 83 94 87 86 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 10 8 24 11 35 10 38 9 41 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 14 13 36 12 38 12 40 11 48 
NAKIT GERI DONUSU/ . 
NET SATISLAR 50 37 45 33 55 36 46 39 40 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 116 93 96 16 22 43 41 66 46 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

71 

62 

89 85 
77 72 

ESAS FAALIYET KARl/ 
NET SATISLAR 36 16 20 
FAAL.KARI/NET SATIS 40 30 32 
DONEM KARl/NET SATIS 40 30 30 
N.DON.KARI/NET SATIS 26 21 26 
DON.KARI/ESAS FA.KAR 109 180 148 

95 

71 

22 
25 
25 
22 

111 
7 

85 

68 

20 
34 
29 
25 

146 
7 

89 

70 

23 
30 
30 
24 

131 
14 

88 

71 

18 
25 
21 
18 

119 
11 

88 

71 

21 
32 
32 
27 

153 
22 

87 

73 

17 
21 
17 
12 

100 
15 DONEM KARI/OZ SERMAY 61 30 27 

******************************************************************************************** 
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9) F I N AN S M AN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 

3 4 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 

39 

43 

7 

GIDERLERI(bEFA) 14.22 
FINANS~rnN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 

4 

NET BORC 17 
FINANSMAN GIDERLERI/. 
STOKLAR 6 

5 

24 22 

34 35 

10 10 

8.53 7.16 

4 6 

(87) 34 

9 10 
******************************************** 

6 5 5 

6 5 12 

31 34 35 

3 2 6 

5.08 6.92 6.79 

6 6 6 

30 3 (308) 

5 

9 

26 

4 

5.27 

6 

7 

5 

18 

37 

9 

7.36 

6 

28 

4 

11 

22 

5 

4.95 

5 

8 

4 2 6 5 8 7 
**********************************************~ 

10) F I N A N S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 76 75 55 75 52 67 49 60 47 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 24 25 45 25 48 33 51 40 53 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 26 16 11 25 17 15 10 12 14 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 13 12 20 13 22 13 28 17 30 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 40 29 30 38 39 28 38 29 44 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 60 71 70 62 61 72 62 71 56 
OZ SERMAYE/ 
BORCLAR TOPLAMI 150 246 230 164 155 253 162 251 129 
******************************************** *********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I 2 I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 1172100 1775127 2525592 I 497403 710108 1071276 1614292 1726912 2726074 
GUVENLIK PAYI 587,200 254,275 462,408 96,523 124,047 229,950 238,580 320,592 406,326 
GUVENLIK ORANI (%) 33 13 15 16 15 18 13 16 13 
BASABAS NOKTASI/ 
NET SATISLAR (%) 67 
NET BORC 305,259 
STOKLAR 836646 
EKSIK KARSILANMA 531387 
NET BORC/STOKLAR {%) 36 
BORCTAN YARARLANMA 

87 85 
(91!908)423,847 

93.:s627 1407004 
1025535 983157 

( 10) 30 

84 
119361 
966886 
847525 

12 

6.71 

85 
1184017 
1680563 

496546 
70 

12.23 

82 
-21875 

1089065 
1110940 

(2) 

8.28 

87 
1304374 
1877134 

572760 
69 

8.69 

84 
358874 

1291411 
932537 

28 

9.17 

87 
1741696 
1935722 

194026 
90 

9.26 KATSAYISI (DEFA) 25.81 11.27 9.70 
******************************************************************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 761,766 813,368 1416268 11239868 2079209 1069491 2108804 1196666 2726399 

(:)-HrzLi-iiirFLEi--456~5o7-9o5~276-992~421-T112o5o7--895192-io9i366--8o443o--837792--9847o3 
NET-Boic ____________ 3o5~259-(91:9o8)423:847_1_119361-1184o17--:21875-13o4374--358874-1741696 

i=~=~~~~~~~~=~~~§~~~~~~~~~~=~~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 48281 -441249 -496345 -304540 7608 -513084 -237311 -346977 -131494 

~=~~~§~~~~~~~~=~~~~~~~~~~~~~~~~~~~=~~~~~~~~I~~~~~~~~~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.BORCLAR VE STOKLAR SONRASI NET BORC I 
(MILYAR TL.) (788) (1,375) (1,903) (1,271) (1,673) (1,602) (2,114) (1,638) (2,067) 

i:~=~~§~~~~=~~~§~~~=====~~=====~~~===~~~~~=r====~~~===~~~~~=====~~~===~~~~~=====~~~===~~~~~ UZUN VADELI BORCLAR,STOKLAR VE YATIRIM j 
HARCAMALARI SONRASI . 
N E T B 0 R C 

MILYAR TL.) (862) (1,667) (3,214) (1,674) (3,349) (2,205) (4,332) (2,606) (4,791) ~******************************************* *********************************************** 



ERGAZ LiKiT GAZ SAN. VE TiC. A.~. 
KURULUSU .. .. 
GENEL MUDURLUK VE 
ERZURUM TESISLERI 
TELEFON 
TELEX 
FAX .. . 
YARIMCA TESISLERI 

FAALiYET KONUSU 
KAPASITE 
ORTAKLAR 

1975 
Organize Sanayi BHlgesi 
ERZURUM 
21 758 - 22 411 
74210 elpg tr. 
22 412 
Petrol Cd. SUmbUl Sk. 
TUtUn~iftlik/IZMIT 
Likit petrol gaz1 dolum ve da~. 
70.000 tonfyll. 
T. Kalk1nma Bankas1 A.~. (% 10) 
554 ortak (% 90) 

Y D N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) YHnetim Kurulu: 

Mustafa YAGIZ (Baskan), Cemil GULAKAR (Ba~kan Veki 1 i), 
Uyeler: Muzaffer OMIT,.,, Necati GULHAN.l. Omer KAVA, Ihsan 
YAGIZ~ Mustafa YE~ILTURT, UstUn KUKTOGLU ve. Hikmet 
GURKATNAK. 

b) Denetim Kurulu: 

Mustafa AKKIRAN, Yahuza HACIOGLU ve Ahmet BARANOK. 

c) Genel MUdUrlUk: 

Mustafa YAGIZ 

Hikmet ERDEMCi .. 
M. Necati HULAGU 
M. Dursuo YILDIZ 
Yusuf YAGIZ 
Ahmet YAGIZ. 
Mustafa YESILYURT 
Ebubekir YAGIZ 

400 

(Genel MUdUr) 

(Muhasebe MUdUrU 
(Ticaret MudUru 

(Pazarlama MudurU 
. .(Tesis MUduru 

(Izmit I~letme Muduru 
. (Izmit Teknik MudurU 

( I zm i t H a 1 K.l a I 1 i ~ k il e r MOd u r U 



.j:>. 
0 

1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 . 1989 1990 . 1991 1 
****************************** ************************************************************ 

~~~~~-~~~=~~~---------------1------=~~-------~~~-----~~~~~-----~~=~:-----~~~~~----~~~~~~-l 
HAZIR DEGERLER 221 283 604 1,878 4,794 8,494 . 
MENKUL KIYMETLER 0 0 0 0 0 0 
K.V.TICARI ALACAKLAR 103 198 312 386 1,014 2,398 
* SATISLARDAN ALACAKLAR 103 168 285 372 1,007 2,383 
* DIGER ALACAKLAR 0 30 27 14 7 15 
DIGER K.V. ALACAKLAR 0 39 43 148 30 98 
STOKLAR 209 178 266 903 2,054 2,298 
* ILK MAD.VE MALZ. 163 130 148 0 0 0 
* YARI MAMULLER 0 0 0 0 0 0 
* MAMULLER 46 48 118 629 1,293 1,070 
* DIGER STOKLAR 0 0 0 274 673 1,036 
* VERILEN SIP.AVANSI 0 0 0 0 88 192 
DIG. DONEN VARLIKLAR 0 43 99 212 309 805 

~~~=~~~~~~~===============r======~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~~====~~~~~~=r U.V.TICARI ALACAKLAR 0 2 45 41 36 30 . 
DIGER U.V.TIC.ALACAKLAR 0 0 0 0 36 0 
FINANSAL DUR. VARLIK 0 19 19 19 42 42 
MADDI DUR. VARLIKLAR 778 1,052 1,873 4,165 6,373 14,803 
*BRUT DURAN VARLIK 1,350 2,120 3,955 7,492 14,206 24,757 
* B.AMORTISl>iANLAR(-) 689 1,085 2,082 4,232 8,124 15,059 
* YAP. OLAN YATIRtM 117 17 0 905 177 1,328 
* VERILEN SIP.AVANSI 0 0 0 0 114 3,777 
DIG. DURAN VARLIKLAR 40 17 28 38 84 173 
vARLrKLAR-ToPLAMr ______________ l ____ i~35i-----i~83i-----3~289-----7~79o ____ i4~772 ____ 29~i4i--1 
****************************** ************************************************************ 
1A)VARLIK DATALARI: 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
HIZLI AKTIFLER I 324 520 959 2,412 5,838 10,990 I 
SATISLARDAN 
ORTALAMA ALACAK 87 136 227 329 690 1,695 
ORT. MA~ruL STOKLARI I 37 47 83 374 961 1,182 I 
ORT. VARLIK TOPLru~I 1,190 1,591 2,560 5,540 11,281 21,957 
ORT. DONEN VARLIKLAR 443 637 1,033 2,426 5,864 11,147 
ORTALAMA MADDI 
DURAN VARLIKLAR 613 915 1,463 3,019 5,269 10,588 
****************************** ************************************************************ 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
········•*********************************************************************************** 
(NILYON TL.) l 1986 1987 1988 1989 1990 1991 l 
*A***kk~********************** ************************************************************ 

~~~~-~~~=:~-~~~~:~~-----------l ______ ::~-------:~: _______ :~~-------~:~-----:~~:~-----~~=::_1 
FINANSAL BORCLAR 0 47 24 2 214 631 
TICARI BORCLAR 0 12 55 415 92 142 
DIGER K.V.BORCLAR 72 43 72 159 368 621 
ALINAN SIP.AVANSLARI 0 12 21 17 0 0 
BORC VE GID.KARSILIKLARI 38 35 105 201 1,144 2,131 

~~~~~~~~~~~=~~~~~~~=======~==~r=~~===~~~~=~=~~~§~~=====~~~§~=====~~~~~=====~~~~~====~~~~~~=r FINANSAL BORCLAR 0 24 3 1,249 1,286 
TICARI BORCLAR 735 1,001 1,598 2,622 4,694 
DIGER U.V. BORCLAR 0 0 0 5 2 
ALINAN SIP.AVANSLARI 0 0 0 0 0 

857 
9,936 

1 

BORC VE GID.KARSILIKLARI 0 0 0 100 836 1,845 
* KIDEM TAZ. KARS. 0 0 0 100 836 1,845 
* DIGER KARSILIKLAR 0 0 0 0 0 0 

~~~~~~~~~~~~=~~~~~~~~~========r======~~~=======~~~=====~~~~~=====~~§~§=====~~~~~====~~~~~~=r SEI\!>1AYE 
SERHAYE TAAHHUTLERI (-) 
ElHSYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DON£1.1 ZARARI (-) 
GECNIS YIL.ZA~~ARI(-) 

250 
0 
0 

124 
124 

0 
90 
42 

0 
0 

250 
0 
0 

272 
272 

0 
58 
77 

0 
0 

250 
0 
0 

864 
864 

0 
71 

226 
0 
0 

250 
0 
0 

2,081 
2,081 

0 
107 
582 

0 
0 

250 
0 
0 

3,869 
3,869 

0 
295 

1,722 
0 
0 

2,000 
0 
0 

5,407 
5,407 

0 
1,175 
4,395 

0 
0 

~~~~~~~~~-i;~~~~1--------------l----1~351 _____ 1~831-----3~289 _____ 7~79a ____ 14~772 ____ 29~141--1 
****************************** ************************************************************ 
2A)KAYNAK DATALARI: l 1986 1987 1988 1989 1990 1991 1 
~~**************************** **********·************************************************** 
BORCLAR TOPLAHI I 845 1,174 1,878 4,770 8,636 16,164 j 
OZ VARLIK 1,195 1,742 3,493 7,252 14,260 28,036 
N.ISLET!>lE SERMAYESI 423 592 1,047 2,733 6,383 10,568 
ORTALAHA OZ SERNAYE 444 582 1,034 2,216 4,578 9,557 
HIS.SEN.SAYISI(BIN) 250 250 250 250 250 2,000 
ODCN!>1IS SER1>1AYg 250 250 250 250 250 2,000 
••••************************** ************************************************************ 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ !+! Y.ICI SATISLAR 2,039 2,476 5,927 13,590 28,200 51,399 . 

+ Y.DISI SATISLAR 0 0 0 0 0 0 
+ DIGER SATISLAR 0 0 0 0 0 0 
- SAT! S INDIRH1LERI 0 0 0 0 5 11 

NET-sAirsLAR------------------~----2~o39-----2~476-----5~927 ____ 13~59o ____ 28~195 ____ 51~388-T 
<=)-sAirs-;ffiLrYETr------------~----1~892-----2~266-----5~464 ____ 12~394 ____ 23~485 ____ 43~431-T 
sRui-sAirs-~ARr---------------~------147 _______ 21o _______ 463-----1~196-----4~71o _____ 7~957-T 

i=~~~~~~~~§~~~~~~~~~~~~~~~==~r==~==~~~~=======~~~=======~~~=======~~~=======~~~=====~~~~~=r 
~ -~ AR-GE GIDERLERI I 0 0 0 0 0 0 I 
- PAZ.SATIS.DAG.GID. 20 30 43 94 155 209 
- GENEL YONETIM GID. 71 105 180 358 785 1,463 

EsAs-FAALrYET-~ARr------------~-------56 ________ 75 _______ 24o _______ 744-----3~77o-----6~285-T 
(~)-n~-FAALrYET-cEL~-----------~-------43 ________ 52 _______ 1o7 ________ 59 _______ 146-----1~819--~ 
(-) D. FAALIYET GID. 0 0 8 111 791 1,190 
<=)-FrNiNsuAN-crnERLERr-------~-------19 ________ 15 _________ 8 _________ 4 _______ 2o6 _______ 4o7-T 
FAALIYET-~ARr-----------------~-------8o _______ 112 _______ 331 _______ 688-----2~919-----6~5o7-T 
(~)-oLAGANusiu-cELrR-----------~--------o---------o---------o---------o---------o--------13--~ 

(-) OLAGANUSTU GIDER 0 0 0 0 53 14 

~~~~0~~~~~~~~~~~~=============r=======~~=======~~~=======~~~=======~~~=====~~~~~=====~~~~~=r (-) ODENECEK VERGI VE I I 
DIGER YASAL YUK. 38 35 lOS 201 1,144 2,111 

NEi-noNEM-~ARr----------------~-------42--------;;-------226 _______ 487-----1~722-----4~395-T 

~=~~~~~~~~~~=~~~~~~=~~~~~~~~~]~~~==~~~~~~~~~~~~~~~==~~==~~~=========~=========~==~====~~~] 
NET DAGITILABILIR 1 1 
DONEM KARI 38 71 209 480 1,722 4,070 
*'*''****'********~*********** ************************************************************ 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988. 1989 1990 1991 1 
****************************** *~********************************************************** 
CARI YIL AMORTISMANI 243 228 997 960 2,415 4,039 
ESAS FAALIYET MALIYETI 1,983 2,401 5,687 12,846 24,425 45,103 
FAALIYET MALIYETI -- 2,002 2,416 5,703 12,961 25,422 46,700 
FINANSMAN GIDERLERI+ 
DONEM KARl 99 127 339 692 3,072 6,913 
NAKIT GERI DONUSU 323 340 1,328 1,748 6,017 11,562 
NET NAKIT AKISI 259 241 1,056 1,350 4,030 8,320 
CARl YIL KID.TAZ.KARS, 0 0 0 100 736 1,017 
****************************** ************************************************************ 

4) H I S S E B A S I (HB) A N A L I Z I: ' 
******************************************************************************************** 
(1.000.- TL.'YA GORE) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
HB NET SATIS 
HB ESAS FAALIYET KARl 
HB FAALIYET KARl 
HB DONEM KARI 
HB NET DONEM KARl 
HB NET DAG.DONEM KARl 
HB KAR PAYI {TEiviETTU) 
HB BORCLAR TOPL~1I 
HB FINANSMAN GIDERI 
HB OZ SERMAYE 
HB OZ VARLIK 
HB Y.DEG.DEG. ARTIS! 
HB MADDI DUR. VARLIK 
HB VARLIKLAR TOPLAMI 
HB NAKIT GERI DONUSU 
HB NET NAKIT AKISI 
****************************** 

8,156 9,904 23,708 54,360 112,780 25,694 
224 300 960 2,976 15,080 3,143 
320 448 1,324 2,752 11,676 3,254 
320 448 1,324 2,75~ 11,464 3,253 
168 308 904 1,948 6,888 2,198 
152 284 836 1,920 6,888 2,035 
130 250 640 1,100 3,416 500 

3,380 4,696 7,512 19,080 34,544 8,082 
76 60 32 16 824 204 

2,024 2,628 5,644 12,080 24,544 6,489 
4,780 6,968 13,972 29,008 57,040 14,018 

496 1,088 3,456 8,324 15,476 2,704 
3,112 4,208 7,492 16,660 25,492 7,402 
5,404 7,324 13,156 31,160 59,088 14,571 
1,292 1,360 5,312 6,992 24,068 5,781 
1,036 964 4,224 5,400 16,120 4,160 

************************************************************ 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
CARl ORAN I 485 497 478 ' 444 451 400 I HIZLI AKTIF/K.V.BORCLAR 295 349 346 304 321 312 
HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 77 88 92 88 91 104 
****************************** ************************************************************ 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1 1986 1987 l988 1989 1990 1991 1 
****************************** ************************************************************ 
ALACAKLARIN I 23.57 18.27 26.17 41.37 40.89 30.32 
MA}IDL STOKLARININ 51.14 48.2i 65.83 33.18 24.44 36.76 
OZ SERMAYENIN 4.60 4.26 5.73 6.13 6.16 5.38 
VARLIKLAR TOPLAMININ 1.71 1.56 2.32 2.45 2.50 2.34 
DONEN VARLIKLARIN 4.60 3.89 5.74 5.60 4.81 4.61 
MADDI DURAN 
VARLIKLARIN 3.33 2.71 4.05 4.50 5.35 4.85 
****************************** ************************************************************* 

.\ .. ·,- :. 

7) ·N .A K I T A K I M I A N A L I Z I: 
************~··~**************************************************************************** 
(% OLARAK) . l 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 80 71 80 77 67 72 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 75 67 75 55 40 35 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 94 95 94 71 60 49 
NAKIT GERI DONUSU/ 
NET SATISLAR 16 14 22 13 21 22 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 38 29 71 37 70 72 
****************************** ************************************************************ 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
FAALIYET MALIYETI/ . -

96 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 
ESAS FAALIYET KARI/ 
NET SATISLAR 
FAAL.KARI/NET SATIS 
DONEM KARI/NET SATISLAR 
N.DON.KARI/NET SATISLAR 
DON.KARI/ESAS FA.KARI 
DONEM KARI/OZ SERMAYE 
****************************** 

98 98 95 90 91 

93 92 92 91 83 85 

3 3 4 5 13 12 
4 5 6 5 10 13 
4 5 6 5 10 13 
2 3 4 4 6 9 

143 149 138 92 76 104 
16 17 23 23 47 50 

************************************************************ 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% .OLA;RAK) .· i 1986 1987 1988 1989 1990 1991 1 
****************************** *********************************************************·*** 
FINANS~1AN GIDERLERI/ I . 
NEX SATISLAR . 1 1 0 0 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
PONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIY.E.T Mll.LIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 

• 7 

5 

2 

5.21 

1 

4 

7 

5 

1 

8.47 

1 

2 

10 9 

6 5 

0 0 

42.38 173.00 

0 0 

1 0 

1 1 

21 24 

11 13 

2 3 

14.91 16.99 

1 1 

7 B 
FINANS~1AN GIDERLERI/ 
STOKLAR 9 B 3 0 10 18 
*************~**************** ************************************************************ 

10) F I N.A N S kL YAP I AN ALI Z I: 
******************************************************************************************** 
(% OLARAK) . . . 1 1986 1987 ·. . 1988 . 1989 1990 1991 1 
****************************** *************~********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 39 40 40 45 56 48 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 61 60 60 55 44 52 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 8 8 8 10 12 12 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 54 56 49 51 46 43 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 63 64 57 61 58 55 
OZ SER1-1AYE/ 
TOPLAM KAYNAKLAR 37 36 43 39 42 45 
OZ SERl-lAYE/ . 
BORCLAR TOPLAMI 60 56 75 63 71 80 
****************************** ************************************************************ 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BASABAS NOKTASI 2,002 2,416 5,695 12,850 24,631 45,510 
GUVENLIK PAYI 37 60 232 740 3,564 5,878 
GUVENLIK ORANI (%) 2 2 4 5 13 11 
BASABAS NOKTASI/ 
NET SATISLAR (%) 98 98 96 95 87 89 
NET BORC 521 654 919 2,358 2,798 5,174 
STOKLAR 209 178 266 903 2,054 2,298 
EKSIK KARSILANMA (312) ( 4 7 6) (653) (1,455) (744) (2,876) 
NET BORC~STOKLAR (%) 249 367 345 261 136 225 
BORCTAN ARARLANMA 
KATSAYISI (DEFA) 1.84 3.33 11.38 33.46 42.93 38.64 
****************************** ************************************************************ 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BORCLAR TOPLAMI I 845 1,174 1,878 4,770 8,636 16,164 I 
<=)-HrzLr-AKTrFLEi------------~------324 _______ 52o-------;;;-----2~412-----5~838 ____ 1o~99o-T 
NET-soi~----------------------~------521 _______ 654 _______ 919-----2~358-----2~798-----5~174-T 

~=~=~~~~~~~~=~~~~~~~==========r======~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~~====~~~~~~=r UZUN VADELI BORCLAR I I 
SONRASI NET BORC (214) (371) (682) (1,618) (4,020) (7,465) 

~=~=~~~~~~===================r======~~~=======~~~=======~~~=======~~~=====~~~~~=====~~~~~=r U.V.BORCLAR VE STOKLAR I I 
SONRASI NET BORC (423) (549) (948) (2,521) (6,074) (9,763) 

~=~=~~~~~~~=~~~~~~~~=======r======~~~========~~=========~=======~~~=======~~~=====~~~~~=r UZUN VADELI BORCLAR, l l STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (540) (566) (948) (3,426) (6,365) (14,868) 
****************************** ************************************************************ 



ERKA BALATA VE OTOMOTiv SAN. A.~. 
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 
TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

1953 
Cicoz Yolu 32-34 . 
34150 Bayrampa§a/ISTANBUL 
567 57 20 (4 Hat) 
23228 ebos tr. ve 22221 erom tr. 
567 61 45 
a) Her tUrlU balata Uretimi~ 
b) Erkalit ve re9ine Uretimi 

Y b N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Ci hat KURTKAYA (Ba§kan), 
Uye: Necdet VOLA~. 

b) Denetim Kurulu: 

Ertugrul ~ARKENT 

c) Genel MUdUrlOk: 
Atilla GEZER 

Hamdiye ALBAYRAK 
Orner TAMURTA~ 
Semih DENKER 
Davut KIRCA 

408 

Celal KURTKAYA (Ba$kan Vekili) 

(Genel MUdUr) 

(Mali i;;ler MUdOresil. 
(Personel ve Ir Al1mlar MUdUrU 

:r (Itbal at MOdUrU 
(Bilgi l§lem MOdUrU 
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1) V A R L I K ( AKTI F) Y A P I S I N I N A N A L I Z I : . . . 
******************************************************************************************** 
(MILYON TL.) . . l 1986 1987 19.88 1989 1990 1991 1 
****************************** ************************************************************ 

~~~~~-~~~:~~---------------l ____ ~!._~~~-----~!..~~~----::!..~=~----=~!..:~~----~~!..~:~----~~!..~~~-1 
HAZIR DEGERLER 585 1,433 1,548 2,457 1,972 3,055 
MENKUL KIYMETLER 0 0 0 0 0 0 
K.V.TICARI ALACAKLAR 1,983 3,890 7,Q80 15,],53 18,711 38,217 
* SATISLARDAN ALACAKLAR 1,937 3,692 6,826 11,380 18,711 38,217 
* DIGER ALACAKLAR 46 198 254 3,773 0 0 
DIGER K.V. ALACAKLAR 0 0 0 0 3,302 4,796 
STOKLAR 1,383 2,159 2,670 4,529 9,154 13,243 
* ILK MAP.VE MALZ. 351 625" 565 1,153 1,748 2,517 
* YARI MAMULLER 172 362 527 892 2,823 3,643 
* MAMULLER 762 724 1,229 1,826 3,565 5,162 
* DIGER STOKLAR 6 13 5 3 4 7 
* VERILEN SIP.AVANSI 92 435. 344 655 1,014 1,914 
DIG. DONEN VARLIKLAR 143 398 627 1,028 477 396 

~~~=~~~~~~~===============r======~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~~] U.V.TICARI ALACAKLAR 0 0 0 97 154 204 
DIGER U.V.TIC.ALACAKLAR 9 9 9 9 24 0 
FINANSAL DUR. VARLIK 58 58 58 58 67 58 
MADDI DUR. VARLIKLAR 840 1,141 1,980 2,319 4,096 5,753 
* BRUT DURAN VARLIK 3,027 4,273 7,204 11,821 18,878 25,012 
* B.AMORTISMANLARf-) 2,202 3,166 5,546 9,659 16,063 20,536 
* YAP. OLAN YATIR M 15 34 322 157 1,281 1,277 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 1 4 6 0 0 67 viiL!iLiR-To?Li;i ______________ l ____ 5~oo2 _____ 9~o92 ____ i3~978 ____ 25~65o ____ 37~957 ____ 65~789--l 
****************************** ************************************************************ 
lA)VARLIK DATALARI: l 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
HIZLI AKTIFLER I 2,568 5,323 8,628 17,610 23,985 46,068 I 
SATISLARDAN 
ORTALAMA ALACAK 1,603 2,815 5,259 9,103 15,046 28,464 
ORT. MAMUL STOKLARI l 585 743 977 1,528 2,696 4,364 I 
ORT. VARLIK TOPLAMI 4,312 7,047 11,535 19,814 31,804 51,873 
ORT. DONEN VARLIKLAR 3,421 5,987 9,903 17,546 28,392 46,662 
ORTALAMA MADDI 
DURAN VARLIKLAR 795 991 1,561 2,150 3,208 4,925 
****************************** ************************************************************ 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
KISA VADELI BORCLAR I 2,688 5,168 7,096 14,577 22,498 45,684 I 
FrNiN~Ai-soRcLAR-------------------1~4o9-----2~487-----4~29~-----8~8o2 ____ 12~743 ____ 3o~823--
TrcARr BORCLAR 70 176 215 485 1,070 2,878 
DIGER K.V.BORCLAR 72 129 255 3,359 4,433 9,859 
ALINAN SIP.AVANSLARI 720 1,482 333 0 0 0 
BORC VE GID.KARSILIKLARI 417 894 1,996 1,931 4,252 2,124 

~~~~~~~~~~~~~~~~~~~~~========r==~===~~~=====~=~~~==~====~~~=========~=====~~~~~=====~~~~~=r FINANSAL BORCLAR 0 0 0 0 3,000 1,000 
TICARI BORCLAR 0 0 0 0 125 101 
DIGER U.V. BORCLAR 30 187 0 0 25 20 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 
BORC VE GID.KARSILIKLARI 175 292 682 0 1,152 5,104 
* KIDEM TAZ. KARS. 0 0 0 0 1,152 5,104 
* DIGER KARSILIKLAR 175 292 682 0 0 0 

~~=~~~~~====================r====~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~=r SEIU-1AYE 1,000 1,000 3,000 7,500 7,500 7,500 
SEIU-1AYE TAAHHUTLERI (-) 200 0 979 0 0 0 
EMISYON PRH1I 0 0 0 0 0 0 
Y.DEG.DEGER ARTISI 364 695 698 743 1,932 3,448 
* DURAN VARLIKLARDA 364 . 695 698 743 1,932 3,448 
* ISTIRAKLERDE 0 0 0 0 0 0 
YEDEKLER 376 474 662 1,127 1,381 1,396 
NET DONEM KARl 569 1,276 2,819 1,703 344 1,536 
DONE!-1 ZARARI AAh 0 0 0 0 0 0 
GECMIS YIL.ZA ARI(-) 0 0 0 0 0 0 KAYNAKLAR-ToPLAMr _____________ l _____ s~oo2-----9~o92 ____ 13~978 ____ 25~65o ____ 37~957 ____ 65~789--l 
****************************** ************************************************************ 
2A)KAYNAK DATALARI: . 1 1986 .. 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
BORCLAR TOPLAMI j 2,893 5,647 7,778 14,577 26,800 51,909 I 
OZ VARLIK 4,311 ~,611 11,746 20,732 27,220 34,416 
N.ISLET!-iE SERJ.1AYESI 1,406 2,712 4,829 8,590 11,118 14,023 
ORTALAMA OZ SEIU-1AYE 1,947 2,777 4,823 8,637 11,115 12,519 
HIS.SEN.SAYISI(BIN) 800 1,000 2,021 7,500 7,500 7,500 
ODENMIS SEIU-1AYE 800 1,000 2,021 7,500 7,500 7,500 
****************************** ************************************************************ 



3) GEL I R TAB L 0 S UN UN AN A L I Z I: 
*************************************************·******************************************* 
(MILYON TL.) . ! 1986 1~87 1988 1989 1990 1991 1 
****************************** ************************************************************ !+! Y.I.CI SATISLAR 6,978 10,110 23,432 29,084 37,434 101,663. 
+ Y.DISI SATISLAR 0 1,083 0 0 4,189 0 
+ DIGER SATISLAR 131 109 26 20 0 0 
- SATIS INDIRIMLERI 768 1,379 2,842 2,930 6,259 18,646 

NET-sATrsLAR------------------~----6~341-----9~923 ____ 2o~616 ____ 26~174 ____ 35~364 ____ 83~o17-T 
(:)-siTrs-MAirYETr------------~----;~416-----5~311 ____ io~476 ____ i4~776 ____ 2o~85o ____ 39~i38-T 
aRuT-siTrs-KiRr---------------~----2~925-----4~6i2 ____ io~i4o ____ ii;398 ____ i4;5i4 ____ 43~879-T 

i=~=~~~~~§=~~~~=============r======~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~~====~~~~~~=r { -~ AR-GE GIDERLERI I 0 0 0 0 0 0 I - PAZ.SATIS.DAG.GID. 0 0 0 0 0 0 
- GENEL YONETIM GID. . 752 1,134 1,947 3,635 8,416 21,899 

Esis-FiALrYET-KiRr------------~----2~173 _____ 3~478 _____ 8~i93-----7~763-----6~o98 ____ 2i~98o-T 
(~)-n:-FiALrYET-aEL:.-----------~------155 _______ 36o _______ 716 _____ i;336 _____ i;i64 _____ i;i37--, 
(-) D. FAALIYET GID. 343 476 9.25 1,708 364 0 
(:)-Fr;iN5MiN-arnERLERr-------~------999-----i~i92 _____ 3;i69 _____ 4;744-----5~97i ____ 2i;58i-T 
FAALrYET-KiRr-~---------------~------986-----2~17o-----4~8i5-----;;647 _______ 927 _____ i~536-T 
(~)-oLiGA;UsTu-aELrR-----------~--------o---------o---------o---------o---------o---------o--, 

(-) OLAGANUSTU GIDER 0 0 0 0 0 0 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~===~~~~~==~====~~~~====~~~~~~I 
(-) ODENECEK VERGI VE I I 

DIGER YASAL YUK. 417 894 1,996 944 583 2,415 
;ET-no;EM-KiRr----------------~------569 _____ i;276-----;;8i9 _____ i;?o3 _______ 344 ______ (879)j 

~=~=~~=~~~~=~~~~~============r=======~~========~~=======~~~=======~~~========~~========~~=r NET DAGITILABILIR 1 1 
DONEM KARl . 520 1,208 2,615 1,571 327 (956) 
****************************** ************************************************************ .p. 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
**********************~********************************************************************* 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
CAR! YIL AMORTISMANI 562 964 2,380 4,113 6,404 4,473 . 
ESAS FAALIYET MALIYETI 4,168 6,445 12,423 18,411 29,266 61,037 
FAALIYET MALIYETI 5,510 8,113 16,517 24,863 35,601 82,618 
FINANSMAN GIDERLERI+ . 
DONEM KARI 1,985 3,362 7,984 7,391 6,898 23,117 
NAKIT GERI DONUSU 1,548 3,134 7,195 6,760 8,483 9,961 
NET NAKIT AKISI 661 1,152 2,844 4,367 7,580 8,556 
CAR! YIL KID.TAZ.KARS. 0 0 0 0 1,152 3,952 
****************************** ************************************************************ 

4).H ISS E BAS I (HB) AN ALI Z I: . · 
******************************************************************************************** 
( 1. 000.- '.DL. ~YA GORE) . l 1986 1987 . 1988 1989 1990 1991 1 
****************************** ************************************************************ 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 

NET SATIS 
ESAS FAALIYET KARI 
FAALIYET KARI 
DONEM KARI 
NET DONEM KARI 
NET DAG.DONEM KARI 
KAR PAYI(TEMETTU) 
BORCLAR TOPLAMI 
FINANSMAN GIDERI 
OZ SERMAYE 
OZ VARLIK 
Y.DEG.DEG. ARTISI 
MADDI DUR. VARLIK 
VARLIKLAR TOPLAMI 
NAKIT GERI DONUSU 
NET NAKIT AKISI 

7,926 9,923 10,201 3,490 4,715 11,069 
2,716 3,478 4,054 1,035 813 2,931 
1,233 2,170 2,382 353 124 205 
1,233 2,170 2,382 353 124 205 

711 1,276 1,395 227 46 (117) 
650 1,208 1,294 209 44 (127) 
537 980 1,046 163 0 0 

3,616 5,647 3,849 1,944 3,573 6,921 
1,249 1,192 1,568 633 796 2,877 
2,636 3,445 3,068 1,476 1,488 1,851 
5,389 6,611 5,812 2,764 3,629 4,589 

455 695 . 345 99 258 460 
1,050 1,141 980 309 546 767 
6,253 9,092 6,916 3,420 5,061 8,772 
1,935 3,134 3,560 901 1,131 1,328 

826 1,152 1,407 582 1,011 1,141 
****************************** ************************************************************ 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) ·. 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
CAR! ORAN · l 152 152 168 159 149 131 l 
HIZLI AKTIF£K.V.BORCLAR . 96 103 122 121 107 101 
HIZLI AKTIF ER/NET 
ISLETME SERMAYESI 183 196 179 205 216 329 
****************************** ************************************************************ 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1 1986 1987 . 1988 1989 1990 1991 ! 
****************************** ************************************************************ 
ALACAKLARIN I 3.96 3.53 3.92 2.88 2.35 2.92 
MAMUL STOKLARININ 5.84 7.15 10.73 9.67 7.74 8.97 
OZ SERMAYENIN 3.26 3.57 4.27 3.03 3.18 6.63 
VARLIKLAR TOPLAMININ 1.47 1.41 1.79 1.32 1.11 1.60 
DONEN VARLIKLARIN 1.85 1.66 2.08 1.49 1.25 1.78 
MADDI DURAN 
VARLIKLARIN 7.98 10.02 13.21 12.18 11.03 16.86 
****************************** ************************************************************* 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 ! 
****************************** ************************************************************ 
NET NAKIT AKISI/ . 
NAKIT GERI DONUSU 43 37 40 65 89 86 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 36 31 33 61 75 45 
CARl YIL AMORTISl-mNI/ 
NET NAKIT AKISI 85 84 84 94 84 52 
NAKIT GERI DONUSU/ 
NET SATISLAR 24 32 35 26 24 12 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 54 55 93 46 32 19 
****************************** ************************************************************ 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
FAALIYET MALIYETI/ . . 

87 82 80 95 101 100 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 
ESAS FAALIYET KARl/ 

54 

34 
16 
16 

9 
45 
47 

54 

35 
22 
22 
13 
62 
63 

51 

40 
23 
23 
14 
59 
78 

56 

30 
10 
10 

7 
34 
24 

59 

17 
3 
3 
1 

15 
8 

47 

26 
2 
2 

( 1) 
7 

11 

NET SATISLAR 
FAAL.KARI/NET SATIS 
DONEM KARl/NET SATISLAR 
N.DON.KARI/NET SATISLAR 
DON.KARI/ESAS FA.KARI 
DONEl'1 KA!U/OZ SERllffiYE 
******************************************************************************************* 



.j:>. ..... 

.j:>. 

9) F I N A N S M A N G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
FINANSl,lAN GIDERLERI/ . 
NET SATISLAR 
FINANSl.fAN GIDERLERI+ 
DONE!-1 KARI/ 
VARLIKLAR TOPLAJ'.1I 
FINANSl,lAN GIDERLERI+ 
DONE!-1 KARI/ 
NET SATISLAR 
FINANSHAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANS~1AN GIDERLERI+ 
Dd"NEI-1 KARI /FINANSl.fAN 
GIDERLERI(bEFA) 
FINANS!,1AN GIDERLERI/ 
FAALIYET ~1ALIYETI 
FINANS!•1AN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

16 12 

40 37 

31 34 

35 21 

1. 99 2.82 

18 15 

307 368 

72 55 

15 18 17 26 

57 29 18 35 

39 28 20 28 

41 33 22 42 

2.52 1.56 1.16 1.07 

19 19 17 26 

(373) (156) 212 369 

119 105 65 163 
******************************************************************************************* 

10) F I N A N S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) · 1 1986 1987 1988 1989 1990 19911 
****************************** ************************************************************· 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 82 87 85 90 89 91 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 18 13 15 10 11 9 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 54 57 51 57 59 69 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 4 5 5 0 11 9 
BORCLAR TOPLAMI/ 
TOPLAH KAYNAKLAR 58 62 56 57 71 79 
OZ SER~lAYE/ 
TOPLAM KAYNAKLAR 42 38 44 43 29 21 
OZ SERMAYE/ 
BORCLAR TOPLAMI 73 61 80 76 42 27 
****************************** ************************************************************ 



.;::.. 
~ 
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11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BASABAS NOKTASI 51 167 7,637 15,592 23,155 35,237 82,618 
GUVENLIK PAYI 1,174 2,286 5,024 3,019 127 399 
GUVENLIK ORANI (%) 19 23 24 12 0 0 
BASABAS NOKTASI/ 
NET SATISLAR (%) 81 77 76 88 100 100 
NET BORC 325 324 (850) (3,033) 2,815 5,841 
STOKLAR 1,383 2,159 2,670 4,529 9,154 13,243 
EKSIK KARSILANI•1A 1,058 1,835 3,520 7,562 6,339 7,402 
NET BORC,STOKLAR (%) 23 15 (32) (67) 31 44 
BORCTAN ARARLAN!•1A 
KATSAYISI (DEFA) 2.34 5.05 3.53 1.31 0.59 0.42 
**~*************************** ************************************************************ 

12) F I N A N S A L C H E C K - U P AN A L I Z I: 
*~****************************************************************************************** 
(MILYON TL.) • l 1986 1987 1988 1989 1990 1991 1 
*~**~************************* ************************************************************ 
BCJRCLAR TOPLAMI I 2,893 5,647 7,778 14,577 26,800 51,909 I 
!=)-Hr~Lr-AKTIFLER------------~----2~568-----5~323 _____ 8~628 ____ 17~61o ____ 23~985 ____ 46~o68-T 
NET-BoRc----------------------~------325 _______ 324 ______ (85o) ___ (3~o33)----2~815 _____ 5~84i-T 

i=~~~~~~~~~~~~~~~~~~==========r==~===~~~=======~~~=======~~~=========~=====~~~~~=====~~~~~=r UZUN VADELI BORCLAR I I 
SONRASI NET BORC 120 (155) (1,532) (3,033) (1,487) (384) 

~=~~~§~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~====~~~~~=====~~~~~=====~~~~~====~~~~~~=I 
U.V.BORCLAR VE STOKLAR I I 
SONRASI NET BORC (1,263) (2,314) (4,202) (7,562) (10,641) (13,627) 
·(=)-YATrRrM-HARcAMAiARr-------~-------15 ________ 34 _______ 322 _______ i57 _____ i~28i-----i~277-T 
~~~N-vAnELr-BoRcLAR~-----------~-------------------------------------------------------------~ 

STOKLAR VE YATIRIM 
Hf,RC.J'\.J.tALARI SONRASI 
NET B 0 R C · (1,278) (2,348) (4,524) (7,719) (11,922) (14,904) 
****A************************* ************************************************************ 



FENi& ALUMiNYUM SAN. VE TiC. A.~. 

KURULUSU .. .. 
GENEL fliUDURLUK 

TELEF.ON 
FAALIYET KONUSU 

KAPASiTE 
ORTAKLAR 

1968 
Buyukdere Cad. 85 K.7 
MecidiyekoyjiSTANBUL 
274 39 00 
* Aluminyum ekstrGzyon mamulleri 

uretim1 ve eloksal yap1m1 
* Alurad aluminyum raayator 
6. 535 tonjy1l 
Feni~ Hold1ng A.~. (% 89,38) 
104 ortak (% 10.62) 

l<AYITLI SERMAYE ., 40.800.000.000.- Tl. 
ODENMI~ SERMAYE 40.800.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

M. Sedat ALOGLU .. (Ba$kan), Bulent ~ORAPP (Ba$kan Vekili), 
Uyeler: Yavuz TURKAN, Tanir YAZICI ve Y1lmaz TUFAN 

b) Denetim Kurulu: 

Ahmet Hayri DURMU~. 

c) Genel Mudurluk: 

Y1lmaz TUFAN (Genel Mudur) 

416 



.j::>. _. 

"" 

1) VA R L I .K (AKTIF) YAP I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1'9'92 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~:~~------~~~:~=~--~~~~~=--~·=~-~~~-1-~::.:=~--:~~~~~--~~~~;~--:~~=-~~--~~~~~~-:~~~:~~ 
HAZIR DEGERLER 9,056 9,033 5,257 19,782 4,051 3,417 1,765 2~209 2,840 
MENKUL KIYMETLER . 0 300 . 130· 1, 612 .5_, 864 50 130 103 130 
K.V.TICARI ALACAKLAR 13,554 28,989 56,065 32,018 64,189 40,117 46,282 66,253 46,234 
* SATISLARDAN. ALACAK 13,548 28,407 48,266 32,018 64·,189 40,117 46,282 66,253 46,234 
* DIGER ALACAKLAR 6 582 7,799 0 0 0 0 
DIGER K.V. ALACAKLAR 104 23 40 196 60 152 30,481 166 34,465 
STOKLAR. . 10,153 5,673 13,337 13,029 18,547 23,488 18,019 8,462 18,122 
* ILK.MAD.VE MALZ. 4,651 3,978 4,319 
* YARI MAMULLER 0 0 0 
* MAMULLER 5,368 1,402 8,728 
·• DIGER STOKLAR 46 171 8 
* VERILEN SIP.AVANSI 88 122 282 
DIG. DONEN VARLIKLAR 183 2,454 571 I 5,516 1,626 6,594 859 6,471 2,147 
nu~-vi~iKLiii ______ 13~314--17~23a--5a~586_T_17~467--46~843--2a;955--6a~326--24~265--63;482 
-------------------------------------------------------~--------------~--.-------------------U.V.TICARI ALACAKLAR 211 257 0 0 0 0 0 293 0 
DIGER U.V.TIC.ALACAK 11 0 0 0 0 0 0 0 0 
FI.NANSAL I)UR. VARLIK 688 1,612 5,735 0 0 1,874 7,807 2,187 8·,430 
·MADDI DUR. VARLIKLAR 11,775 15,132 44,483 17,130 46,482 18,652 52,162 21,237 54,686 
*BRUT DURAN VARLIK 20,096 29,880 64_,077 33,176 66,9.03 36,179 72,765 39,683 75,747 
* B.AMORTISl>lANLAR(-) 8,482 14,748 19 1 594 16,'046 21,3.91 17,527 23,182 18,446 25,008 
* YAP. OLAN YATIRtM 0 0 0 0 97.0 0 2,579 0 3,947 
* VERILEN SIP.AVANSI 161 0 0 0 0 0 0 0 0 
DIG; DURAN VARLIKLAR 629 229 368 337 361 429 357 548 366 

· viRiiKLiii-ia?I:iM! ____ 46~364--63~7a2-i25~986--l-89~62a-i4i~i8o--94~773-i57~862-io7~929-i67~42o 
*********~*'******************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 ·1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 22,714 38,345 61,492 53,608 74,164 43,736 78,65.8 68,731 83,6-6.9 
SATISDAN ORT.ALACAK 13,548 20,978 38,337 48,104 34,984 43,200 50,309 56,244 
ORTALAMASTOKLAR 10,153 .7,913 9,505 15,788 16,.819 2·0,754 7,329 13,292 
ORT. 'MA!I1UL STOKLARI 51368 3, 385 5, 065 . . 
ORT. VARLIK TOPLAMI 37,716· 55,033 94,844 115,400 17,544 126,318 85,741 137,675 
ORT. DCiNEN VARLIKLAR 27,577 39,761 60,936 83,245 62,657 85,677 66,349 93,801 
ORTALAMA MADDI 
DURAN VARLIKLAR 8,172 13,454 29,808 31,806 15,418 35,407 16,866 37,962 
******************************************** *********************************************** 



~ ....... 
Q) 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~=~~-~~~~~=~~~~~~~~--~=~~:=--~:~~~~--~~~~=~-1-~:~~:~-:~=~=~=--~~~==~-::~~:~~--~=~~=~-::~~~~~ 
F!NANSAL BORCLAR 18,895 22,348 59,102 36,884 68,189 43,731 75,501 39,464 75,007 
TICARI BORCLAR 15,155 13,187 21,395 24,913 24,704 25,806 21,644 39,572 22,251 
DIGER K.V.BORCLAR 1,095 1,597 3,146 7,499 7,245 5,990 11,422 1,981 15,576 
ALINAN SIP.AVANSLARI 0 4 139 387 296 39 1,052 72 66 
BORC VE GID.KARSILIK 247 4,524 2,574 130 1,848 684 4,324 1,368 5,886 

~~~=~~~~~~=~~~~~~~=====~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ FINANSAL BORCLAR 806 618 266 618 267 618 336 438 258 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 0 1,392 2,928 1,682 3,626 2,359 4,394 4,556 5,200 
* KIDEM TAZ. KARS. 0 1,392 2,928 1,682 3,626 2,359 4,394 4,556 5,200 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

5,000 
0 
0 

1,969 
1,634 

335 
1,074 
2, 123 

0 
0 

10,000 
0 
0 

4,234 
·3,664 

570 
1,368 
4,430 

0 
0 

24,000 
0 
0 

5,518 
5,110 

408 
1,728 
5,190 

0 
0 

10,000 
0 
0 

5,616 
5,046 

570 
1,728 

163 
0 
0 

24,000 
0 
0 

7,361 
6,954 

407 
2,135 
1,509 

0 
0 

10,000 
0 
0 

7,000 
6,430 

570 
1,728 

0 
3,182 

0 

24,000 
0 
0 

9,206 
8,798 

408 
2, 13.4 
3,849 

0 
0 

10,000 
0 
0 

8,722 
7,814 

908 
1,728 

28 
0 
0 

24,000 
0 
0 

11,070 
10,662 

408 
2,134 
5,972 

0 
0 

KAYNiKiiR-ToPLAMr ____ 46~364--63~7o2-i25~986--1-89~62a-i4i~i8a--94~773-i57~862-ia7~929-i67~42a 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 36,198 43,670 89,550 j 72,113 106,175 79,227 118,673 87,451 124,244 
OZ VARLIK 18,648 34,780 56,030 33,553 56,396 33,073 62,371 38,924 68,184 
N.ISLETME SERMAYESI (2,342) 4,812 (10,956) 2,340 (7,945) (2,432)(16,407) 1,207 (14,848) 
ORTALAMA OZ SERMAYE 9,132 15,099 28,234 26,256 14,102 27,368 17,400 31,827 
HIS.SEN.SAYISI(BIN) 5,000 10,000 24,000 10,000 24,000 10,000 24,000 10,000 24,000 
ODENMIS SERMAYE 5,000 10,000 24,000 10,000 24,000 10,000 24,000 10,000 24,000 
******************************************** *********************************************** 



3) G E L I R T A B L 0 S U N U N A N A L I Z I: , 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/i992 6/1991 6/1992 9/1991 9/1992 
***************************~**************** *********************************************** 

!
+~ Y.ICI SATISLAR 70,895 94,263 126,968 24,087 34,999 61,902 86,533 102,169 149,303 
+ Y.DISI SATISLAR 0 0 0 0 0 0 0 
+ DIGER SATISLAR 0 0 0 0 0 0 0 
- SATIS INDIRIMLER 0 0 0 743 475 1,185 0 1,895 0 

NET-sATrsLi;---------7o~895--94~263-i26~968_T_23~344--34~524--6o~7i7--86~533-iao~274-i49~3o3 

(:)-siTrs-MAirYETr ___ 6o~868--76~983--86~525_T_i8~2i7--23~498--46~93o--6i~o57--77~287-io8;8o2 
EnuT-sATrs-Kii! ______ io~o27--i7~28o--4o~443-T--5~i27--ii~o26--i3~787--25~476--22~987--4o~soi 
~~)-FiALrYET-Grn~-----3~32i---6~o3o--i5~54o-T--2~23i---2~844---6~4i9 ___ 5~692--ii~6i7---9~772 
·~:=)-ii=GE-GroEiLEir _______ o _______ o _______ o __ l ______________________________________________ _ 
-\ PAZ.SATIS.DAG.GI 1,367 2,017 5,142 
~-) GENEL YONETIM GI 1,954 4,013 10,398 2,231 2,844 6,419 5,692 11,617 9,772 
£~As-FiALrYET-Kii!----6~7o6--ii~25o--24~9o3-T--2~896 ___ 8~i82 ___ 7~368--i9~784--ii~37o--3o~729 
(~·>--r; ~·-FiALrYET-GEL~----83i---2~332---3~682--,--2~365 ___ 2~537 ___ 2;832 ___ 3;7o9---4~o96 ___ 5~o23 
(-) D. FAALIYET GID. 0 0 859 0 1,542 0 1,979 0 2,144 

(:)--r·rN~~sMiN-GroEiL--5~i67 ___ 8~479--2i~i29-T--4~88i ___ 7~5o5--i2~982--i5~o39--i4~383--24~386 
FiALr~Ei-~ii!---------2~37o ___ 5~io3---6~597_T ____ 38o ___ i~672--(2~782)--6~475 ___ i~o83 ___ 9;222 
(~)-oL~~ANvsTu-GELri ______ o _______ o _______ o __ , ______ o _______ o _______ o _______ o _______ o _______ o 
(-) OLAGANUSTU GIDER 0 0 921 160 0 400 3 639 3 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~==i~~~~~~==~~~~~=====~~~===~~~~~ 
(-) ODENECSK VERGI VE I 

DIGER Y~SAL YUK. 247 673 486 57 163 0 2,623 416 3,247 
NET-ooNEM-~A~r--------2~i23---4~43o ___ 5~i9o_T ____ i63 ___ i~5o9--(3~i82)--3~849 ______ 28 ___ 5~972 
(:;-1~-YisiL-l~DE~------119 _____ 255 _____ 284_T ______________________________________________ _ 

~ 

NET-nAGrTrLi~1~~;----------------------------l-----------------------------------------------

DONEM KARl 2,005 4,175 4,906 163 1,509 (3,182) 3,849 28 5,972 
*****************~************************** *********************************************** __. 

(f) 



-1'-
N 3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
0 ******************************************************************************************** 

(NlLYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YlL Al·!ORTlSt.!ANI 1,945 3,525 2,851 1,298 1,797 2,779 3,588 3,698 5,414 
ESAS FAALlYET l•lALlYE 64,189 83,013 102,065 20,448 26,342 53,349 66,749 88,904 118,574 
FAALlYET MALIYETI 69,356 91,492 124,053 25,329 35,389 66,331 83,767 103,287 145,104 
FINANSMAN GlDERLERI+ 
DONEN KARl 7,537 13,582 26,805 5,101 9,177 9,800 21,511 14,827 33,605 
NAKIT GERI DQNUSU 4,315 10,020 10,063 1,808 4,167 564 11,526 7,306 16,905 
NET NAKIT AKlSl 2,239 5,277 4,793 1,751 4,004 564 8,903 6,890 13,658 
CARI YlL KlD.TAZ.KAR 0 1,392 1,536 290 698 967 1,466 3,164 2,272 
*********************************~********** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
************************************************************************************~******* 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATlS 
HB ESAS FAALlYET KAR 
HB FAALIYET KARl 
HB DONEI-1 KARI 
HB NET DONEM KARl 
HB NET DAG.DONEM KAR 
HB KAR PAYl(TENETTU) 
HB BORCLAR TOPLA!H 
HB FlNANSl·lAN GIDERI 
HB OZ SERHAYE 
HB OZ VARLIK 
HB Y.DEG.DEG. ARTIS! 
HB !llADDl DUR. VARLIK 
HB VARLIKLAR TOPLAMI 
HB NAKIT GERI DONUSU 
HB NET NAKIT AKISI 

14,179 
1,341 

474 
474 
425 
401 
334 

7,240 
1,033 
2,033 
3,730 

394 
2,355 
9,273 

863 
448 

9,426 
1, 125 

510 
510 
443 
417 
398 

4,367 
848 

2,003 
3,478 

423 
1,513 
6,370 
1,002 

528 

5,290 
1, 038 

275 
237 
216 
204 
195 

3,731 
880 

1, 518 
2,335 

230 
1,853 
5,249 

419 
200 

2,334 
290 

38 
22 
16 
16 

7,211 
488 

1, 7 51 
3,355 

562 
1, 713 
8,962 

181 
17 5 

1,439 
341 

70 
70 
63 
63 

4,424 
313 

1,459 
2,350 

307 
1,937 
5,883 

174 
167 

6,072 
737 !278! 318 
318 
318 

7,923 
1,298 
1,555 
3,307 

700 
1,865 
9,477 

56 
56 

3,606 
824 
270 
270 
160 
160 

4,945 
627 

1,633 
2,599 

384 
2, 17 3 
6,578 

480 
371 

10,027 
1,137 

108 
44 

3 
3 

8,745 
1,438 
2,048 
3,892 

872 
2,124 

10,793 
731 
689 

6,221 
1,280 

384 
384 
249 
249 

5,177 
1, 016 
1,799 
2,841 

461 
2,279 
6,976 

704 
569 

******************************************************************************************** 

5) L I K I D I T E AN A L I Z I: 
*******·************************************************************************************* 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*·******************************************* *********************************************** 
CARl ORAN 93 112 87 I 103 92 97 86 .101 88 
HlZLI AKTIF/K.V.BORC 64 92 71 77 73 57 69 83 70 
HlZLI AKTlFtER/NET · 
ISLEU!E SERHAYESl (970) 797 (561) 2,291 (933) (1,798) (479) 5,694 (564) 
******************************************** *********************************************** 



~ 
rv 

6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
ALACAKLARIN 5.23 4.49 3.31 I 0.72 1.74 2.00 1.99 2.65 
STOKLARIN 6.98 11.91 13.36 1.49 2.79 2.94 10.55 8.19 
~ruL STOKLARININ 11.34 22.74 17.08 
OZ SER~ffiYENIN 7.76 6.24 4.50 1.31 4.31 3.16 5.76 4.69 
VARLIKLAR TOPLAMININ 1.88 1.71 1.34 0.30 3.46 0.69 1.17 1.08 
DONEN VARLIKLARIN 2.57 2.37 2.08 0.41 0.97 1.01 1.51 1.59 
MAD.DUR. VARLIKLARIN 8.68 7.01 4.26 1.09 3.94 2.44 5.95 3.93 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
( % OLARAK) 1 9 8 9 19 9 0 . 19 9 1 1 3 I 19 9 1 3 I 19 9 2 6 I 19 9 1 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
NET NAKIT AKISII 
NAKIT GERI DONUSU 52 53 48 97 96 100 77 94 81 
CAR! YIL AI•lORTISI•lANII 
NAKIT GERI DONUSU 45 35 28 72 43 ~93 31 51 32 
CAR! YIL AMORTISI•lANII 
NET NAKIT AKISI 87 67 59 74 45 493 40 54 40 
NAKIT GERI DONUSUI . 
NET SATISLAR 6 11 8 8 12 1 13 7 11 
NAKIT GERI DONUSUI 
BORCLAR TOPLANI 12 23 11 3 4 1 10 8 14 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: · 
*********************************************************************'*********************** 
(% OLARAK) 1989 1990 1991 1 311991 3/1992 611991 611992 911991 911992 
******************************************** *********************************************** 
FAALIYET I>1ALIYETII 
NET SATISLAR 
SATISLAR I•1ALIYETII 
NET SATISLAR 

98 

86 

97 98 

82 68 
ESAS FAALIYET KARII 
NET SATISLAR 9 12 20 
FAAL.KARI/NET SATIS 3 5 5 
DONEM KAR~/NET SATIS 3 5 4 
N.DON.KARI/NET SATIS 3 5 4 
DON.KARI/ESAS FA.KAR 35 45 23 
DONEI>i KA!UjOZ SERHAY 23 2'5 16 
*~********k********************************* 

109 103 109 97 103 97 

78 68 77 71 77 73 

12 24 12 23 11 21 

2 5 15! 7 1 6 1 5 5 7 0 6 
1 4 5 4 0 4 
8 20 ( 3 33 4 30 
1 5 (20 17 2 21 

*********************************************** 



.J::. 
1\) 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/. 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFAh 
FINANSMAN GIDE ERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC .. 
FINANSMAN GIDERLERI/ 
STOKLAR 

7 

16 

11 

14 

1 .. 46 

7 

38 

51 

9 17 

21 21 

14 21 

19 24 

1.60 1.27 

9 17 

159 75 

149 158 
******~************************************* 

21 

6 

22 

7 

1.05 

19 

26 

22 

7 

27 

7 

1.22 

21 

23 

21 

10 

16 

16 

0.75 

20 

37 

17 14 16 

14 14 20 

25 15 .. 23 

13 16 20 

1.43 1.03 1.38 

18 14 17 

38 77 60 

37 40 55 83 170 135 
*********************************************** 

10) F IN A N S A.L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . · 1989 1990 . 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ . 
VARLIKLAR TOPLAMI 71 73 60 81 67 78 62 78 62 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMt 29 27 40 19 33 22 38 22 38 
KISA VADELI BORCLAR/ . 
TOPLAM KAYNAKLAR 76 65 69 78 72 80 72 76 71 
UZUN VADELI BORCLAR/ . 
TOPLAM KAYNAKLAR 2 3 3 3 3 3 3 5 3 
BORCLAR TOPLAMI/ . 
TOPLAM KAYNAKLAR 78 69 71 80 75 84 75 81 74 
OZ SERMAYE/ . . 
TOPLAM KAYNAKLAR 22 31 29 20 25 16 25 19 26 
OZ SERMAYE/ .. 
BORCLAR TOPLAMI 28 46 41 24 33 20 33 23 35 
******************************************** *********************************************** 



""'" 1'\) 
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11) M A K R 0 FIN A.N SAL PAR AM E T R E L E R AN ALI Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 69,356 91,492 123,194 
GUVENLIK PAYI 1,539 2,771 3,774 

. 25,329 33,847 66,331 81,788 103,287 142,960 
(1,985) 677 (5,614) 4,745 (3,013) 6,343 

GUVENLIK ORANI (%) 2 3 3 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANMA 

98 
13,484 
10,153 
(3,331) 

133 

97 
5,325 
5,673 

348 
94 

97 
28,058 
13,337 

(14,721) 
210 

KATSAYISI (DEFA) 2.43 2.23 1.21 
******************************************** 

. (9) 2 (9) 5 (3) 4 

109 98 109 95 103 96 
18,505 32,011 35,491 40,015 18,720 40,575 
13,029 18,547 23,488 18,019 8,462 18,122 
(5,476)(13,464)(12,003)(21,996)(10,258)(22,453) 

142 173 151 222 221 224 

0.54 1.~6 -2.18 2.12 0.63 1.83 
*********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 !/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 36,198 43,610 89,550 I 72,113 106,175 79,227 118,673 87,451 124,244 

(:)-HrzLi-iiiiFLER ___ 22~714--38~345--61~492_T_53~6o8--74~i64--43~736--78~658--68~73i--83~669 
NEi-5aic _____________ 13~484---5~325~-28~o58_T_i8~5o5--32~oii--35~49i--4o~o15--i8~72o--4o~575 

i:~=~~~~~~~~=~~~~~~====~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 12,678 3,315 24,864 16,205 28,118 32,514 35,285 13,726 35,117 

i:~=~~~~~~==========~~~~~~===~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~===~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC 2,525 (2,358) 11,527 3,176 9,571 9,026 17,266 5,264 16,995 

i:~=~~§~~~~=~~~~~====~~~=======~=======~=r======~=====~~~=======~===~~~~~=======~===~~~~~ UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI . . 
NET B 0 R C 2,364 (2,358) 11,527 3,176 8,601 9,026 14,687 5,264 13,048 
******************************************** *********************************************** 



GENT A~ 
GENEL METAL SANAYi VE TiC. A.~. 
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 
TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 
KAPASiTE 
ORTAKLAR 

1972 . 
Men~en~BOLU 

~4~3~ 1 g~t}8t~~ 
9 (4616) 11 60 
Ah~ap yap1 profi1i ve masa 
~anda1ya Uretimi.(Werza1it) 
6. 600 tonjy1 1 
H. Yalc;1n DaggUden - % 17.02 
SUmerbank % 2.15 

Mud.urnu Tavuk9uluk A.$~~ 33.981· 

Diger · % 46~85 
KAYITLI SERMAYE 50.000.000.000.- TL. 
ODENMI$ SERMAYE 12.800.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kuru1u: 
Tevfik TURESiN (Ba~kan), Ahmet KAHRAMAN (Ba~kan Veki1i), 
Uye 1 er: Ahmet SUreyya ASTARC I .. Mehmet Z IY A KAHRAMAN, 
Ahmet Tankut BAYTAROGLU, Ayd1n GUNDEZ ve Mustafa PA~ACI. 
b) Denetim Kurulu: 

Necdet ARIKAN, Ay~e KABA ve SU1eyman ~INARER. 
c) Genel MUdUr1Uk: 

Erkut ALKAN 

Erda1 KAHRAMAN 
· Mustafa CER 

Seref YERLIKAYA . 
Suha ORAL 

424 

(Gene1 MUdUr) 

fMuhasebe ve finansman MUdUrUI 
(Personel ye ldari I 1~r MUdUrU 

(Plan1ama ve Uretim Kon~ro1 MUdUrU 
. · (Uygu1ama Birimi MUdUrU 



~ 
[\.) 
(Jl 

1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: .. 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~=~~~------==~~~:--=~~:~~--=~~~~~-1-~:~:~: __ ::~~:: __ ~:~~:~ __ ::~~~=--==~~=~--~=~~~: 
HAZIR DEGERLER 4,058 5,621 18,077 10,258 15,944 168 617 248 456 
MENKUL KIYMETLER 0 0 0 0 0 0 0 0 0 
K.V.TICARI ALACAKLAR 4,325 3,083 8,616 2,802 5,784 12,824 22,008 16,495 23,916 
* SATISLARDAN ALACAK 4,048 2,826 8,280 2,802 5,784 12,824 22,008 16,495 23,916 
* DIGER ALACAKLAR 277 257 336 . 
DIGER K.V. ALACAKLAR 0 172 94 470 317 114 213 302 626 
STOKLAR 2,362 7,733 8,139 8,919 10,857 10,027 8,838 10,306 12,851 
* ILK MAD.VE MALZ. 1,228 4,354 4,055 
* YARI MAMULLER 0 0 0 
* MAMULLER 881 2,980 3,766 
* DIGER STOKLAR 253 399 318 
* VERILEN SIP.AVANSI 0 0 0 
DIG. DONEN VARLIKLAR 920 1,975 3,761 I 3,496 6,853 2,563 3,366 4,083 5,396 

~~~=~~~~~~~======~~~~~~==~~~~~~==~~~~~~=[~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 0 0 0 0 0 0 0 ·o 0 
DIGER U.V.TIC.ALACAK 0 0 0 2 0 0 0 0 0 
FINANSAL DUR. VARLIK 58 68 66 58 61 59 87 58 87 
MADDI DUR. VARLIKLAR 10,324 13,671 16,194 12,968 17,348 14,921 19,037 14,939 20,612 
*BRUT DURAN VARLIK 18,281 27,504 39,953 27,555 44,189 34,212 49,405 37,3.63 54,202 
* B.AMORTISMANLAR(-) 8,835 14,255 23,759 15,012 26,S44 19,725 30,371 22,461 33,618 
* YAP. OLAN YATIR!M 601 11 0 14 3 23 3 37 28 
* VERILEN SIP.AVANSI 277 411 0 411 0 411 0 0 0 
DIG. DURAN VARLIKLAR 9 0 9 9 9 9 11 9 -----------·---------------------------------------------------------------------------------VARLIKLAR TOPLAMI 22,056 32,323 54,947 1 38,982 57,173 40,685 54,175 46,442 63,953 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 8,383 8,876 26,787 I 13,530 22,045 13,106 22,838 17,045 24,998 
SATISDAN ORT.ALACAK 3,019 3,437 5,553 4,293 4,146 17,416 4,855 20,206 
ORTALAMA STOKLAR 2,666 5,048 7,936 9,888 6,779 9,433 8,028 11,579 
ORT. MAMUL STOKLARI 1,202 1,931 3,373 
ORT. VARLIK TOPLill~I 17,901 27,190 43,635 
ORT. DONEN VARLIKLAR 9,508 15,125 28,636 
ORTALAMA MADDI 

48,078 
32,850 

33., 201 
20,765 

47,430 
30,369 

37,018 
24,747 

55,198 
37,340 

DURAN VARLIKLAR 8,326 11,998 14,933 1 15,158 11,718 16,979 11,716 17,776 
******************************************** *********************************************** 



~ 2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: . 
m ******************************************************************************************** 

(MILYON TL.) · 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~~~-~~~~~~-~~~~~~---~!..~~·~ __ ::!..~:?. __ ~~!..::?._l~::!..::~--~~!..~:~ __ :?.!..~~7_ __ ::!..~?.~--~:!..~?.: __ ~:!..~:?. 
FINANSAL BORCLAR 3,850 1,371 6,954 2,014 4,803 3,984 1,964 7,946 421 
TICARI BORCLAR 935 910 1,273 940 557 1,141 2,294 1,.139 4,085 
DIGER K.V.BORCLAR 2,222 6,552 10,946 2,365 2,179 5,221 6,602 3,093 4,587 
ALINAN SIP .AVANSLARI 156 197 1, 360 2, 854 0 0 . 0 0 · 0 
BORC VE GID.KARSILIK 1,672 2,487 3,384 11,789 16,871 7,481 6,018 9,198 11,924 

uzUi-vinELi-soicLii---3~387---4~359--i2~856-T--4~734 ___ 7~o87---5~2o9---7~876---6~i59~--9~85o 
-----------------------------------------------~-------------------------------~------------.FINANSAL .BORCLAR . 2,522 1,608 750 1,608 750 1,608 750 1,608 750 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.v; BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 865 2,751 12,106 3,126 6,337 3,601 7,126 4,551 9,100 
* KIDEM TAZ. KARS. 865 2,751 5,529 3,126 6,337 3,601 7,126 4,551 .9,100 
* DIGER KARSILIKLAR 0 0 6,577 0 · 0 0 0 0 0 

~~=~~~~~~============~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~!==~!~~~~==~!~!~~==~~~~!~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET.DONEM KARl 
DONEM ZARARI (-) 
GKCMIS YIL.ZARARLARI 

3,200 
0 
0 

3,749 
3,749 

0 
894 

1~991 
0 
0 

6,400 
0 

750 
5,967 
5,967 

0 
1,202 
2,128 

0 
0 

6,400 
0 

750 
7,913 
7,913 

0 
1,119 
1,992 

61 40Q · 
0 

750 
5,967 
5,967 

0 
1,119 

50 
0 
0 

12,800 
0 

973 
9 ,·983 
9,983 

0 
1,438 

. 482 
0 
0 

6,400 
0 

750 
8,193 
8,193 

0 
1,119 
1,187 

0 
0 

12,800 
0 

973 
12,570 
12,570 

0 
1,438 
1,640 

0 
0 

6,400 
0 

750 
9,306 
9,306 

0 
1,120 
1,331 

0 
0 

12,800 
0 

973 
14,856 
14,856 

0 
1,438 
3,019 

0 
0 

iiiNiKLi;-;;;;;£A;f! ____ 22~o56--32~323--54~947--i-38~982--57~i73--4o;685--54~i75--46~442--63~953 
******************************************** *********************************************** 
2A)KAYNAK DATALARI:. . 1989 1990 1991 1 3/1991. 3/1992 6/1991 6/1992 9/1991 9/1992 
*******************.****~*******~*********** *********************************************** 
BORCLAR TOPLAMI 12,222 15,876 36,773 j 2.4,696 31,497 23,036 24,754 27,535 30,867 
OZ VARLIK · · 18,669 30,702 41,933 29,298 52,520 37,374 59,792 41,368 66,704 
N.ISLETME SERMAYESI 2,830 7,067 14,770 5,983 15,345 7,869 18,164 10,058 22,228 
ORTALAMA OZ SERMAYE . 8,202 13,141 17,311 . 19,981 13,751 23,535 15,742 25,997 
HIS.SEN.SAYISI(BIN) 3,200 6,400 6,400. 6,400 12,800 6,400 12,800 6,400 12,800 
ODENMIS SERMAYE 3,200 6,400 6,400 6,400 12,800 6,400 12,800 6,400 12,800 
*****************~************************** *********************************************** 



+>
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+!· Y.ICI SAT.ISLAR. 18,298 31,91.9 47,501 I 6,972 12,917 18,229 36,348 30,598 59,399 
+. Y.DISI SATISLAR 0 719 1,211 
+ DIGER SATISLAR 2,476 3,144 5,285 
- SATIS INDIRIMLER 771 2,521 540 I 0 0 148 967 324 2,291 

NET-siTrsLAR _________ 2o~oo3--33~261--53~45j-T--6~972--i2~917--i8~o8i--35~381--3o~274--57~1o8 
(:)-siTrs-MAirYETr----9~432--16~827--24~856-T--3~27o---6~77i ___ s~o97--18~733--i2~886--29~487 
BRuT-siTrs-KiRr ______ io~571--i6~434--28~6oi-T--3;7o2---6~i46 ___ 9~984--i6~648--i7~388--27~62i 

~=~=~~~~~~=~~~~=====~~~~~===~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===!~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 . 0 I 
- PAZ.SATIS.DAG.GI 1,761 2,804 6,859 
- GENEL YONETIM GI 2,420 5,809 8,794 2,655 3,611 5,517 8,822 9,570 14,808 

~~~~=~~~~~~=~~~====~~~~~===~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~==~~~~~~ 
(+) D. FAALIYET GEL. 6.32 6d7 269 I 0 419 294 1,182 43 1,042 
(-) D. FAALIYET GID. 171 412 2,003 656 1,327 1,284 1,871 1,441 1,612 
(:)-FrNiNsMiN-GroEiL--i~963 ___ 1~886---3~679_T ____ 3oo _____ 75o _____ 6oo---i~78o---i~536---2~i3o 

~~~~~~=~~~=========~~~~~===~~~~~===~~~~~=r=====~~=====~~~===~~~~~===~~~~~===~~~~~==~~~~~~ (+) OLAGANUSTU GELIR 0 0 210 I 0 0 0 0 0 0 
(-) OLAGANUSTU GIDER 1,225 1,515 2,369 0 0 828 2,526 2,558 4,836 

~~~~~=~~~============~~~~~===~~~~~===~~~~~=r=====~~=====~~~===~~~~~===~~~~~===~~~~~===~~~~~ ( -.) ODENECEK VERGI VE I 
DIGER YASAL .YUK. 1,672 2,487 3,384 41 395 862 1,191 995 2,258 

NET-ooNEM-KiRr--------i~99i---2~i28 ___ 1~992_T _____ so~----482---i~i87---i~64o ___ i~33i---3~oi9 

i=~=~~=~~~~=~~~~~======~~~=====~~~=====~~~=r======~=======~=======~=======~================ NET DAGITILABILIR . l , 
DONEM KARI 1,808 1,906 1,723 50 482 1,187 1,640 1,331 3,019 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: · 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 615 1,347 2,771 I 757 3,085 5,470 6,612 8,206 9,859 
ESAS FAALIYET MALIYE 13,613 25,440 40,509 5,925 10,382 13,614 27,555 22,456 44,295 
FAALIYET z,1ALIYETI 15,747 27,738 46,191 6,881 12,459 15,498 31,206 25,433 48,037 
FINANSMAN GIDERLERI+ 
DONE!>i KARI 5,626 6,501 9,055 
NAKIT GERI DONUSU 5~143 7,847 10,925 
NET NAKIT AKISI 1,788 3,531 5)868 
CAR! YIL KID.TAZ.KAR 865 1,885 2,778 
******************************************** 

391 1,627 2,649 4,611 3,862 7,407 
1,223 4,770 8,369 11,040 12,332 18,707 
1,182 4,375 7,507 9,849 11,337 16,449 

375 808 850 1,597 1,800 3,571 
*********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
**************************~****************************************~************************ 
(1.000.- TL.'YA GORE . 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
HB NET SATIS 6,251 5,197 8,353 1,089 1,009 2,825 2,764 4,730 4,462 
HB ESAS FAALIYET KAR 1,997 1,222 2,023 164 198 698 . 611 1,222 1,001 
HB FAALIYET KARI .1,528 958 1,177 14 69 450 419 763 790 
HB DONEM KARI 1,145 721 840 14 69 320 221 363 412 
HB NET DONEM KARI 622 333 311 8 38 185 128 208 236 
HB NET DAG.DONEM KAR 565 298 269 8 38 185 128 . 208 236 
HB KAR PAYI(TEMETTU) 520 520 230 
HB BORCLAR TOPLANI 3,819 2,481 5,746 3,859 2,461 3,599 1,934 4,302 2,411 
HB FINANS!-!AN GIDERI 613 295 575 47 59 94 139 240 166 
HB OZ SERNAYE 3,073 2,570 2,840 2,232 2,006 2,758 2,299 2,954 2,585 
HB OZ VARLIK 5,834 4,797 6,552 4,578 4,103 5,840 4,671 6,464 5,211 
HB Y.DEG.DEG. ARTIS! 1,172 932 1,236 932 780 1,280 982 1,454 1,161 
HB l-1ADDI DUR. VARLIK 3,226 2 1 136 2,530 2,026 1,355 2,331 1,487 2,334 1,610 
HB VARLIKLAR TOPLAl-H 6,893 5,050 8,585 6,091 4,467 6,357 4,232 7,257 4,996 
HB NAKIT GERI DONUSU 1i607 1,226 1~707 191 373 1,308 863 1,927 1,461 
HB NET NAKIT AKISI 559 552 917 185 342 1,173 769 1,771 1,285 
******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
( % OLARAK) . 1 9 8 9 19 9 0 19 9 1 ·1 3 I 19 91 3 I 19 9 2 6 I 19 9 1 6 I 19 92 9 I 19 91 9 I 19 9 2 
******************************************** *********************************************** 
CAR! ORAN 132 161 162! 130 163 144 208 · . 147 206 
HIZLI AKTIF/K.V;BORC 95 . 77 112 68 90 74 135 80 119 
HIZLI. AKTIFtER/NET . 
ISLETl-1E SERMAYESI 296 126 181 226 144 167 · 126 169 112 
******************************************** ***********************************************. 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 6.63 9.68 9.63 I 3.01 4.36 2.03 6.24 2.83 
STOKLARIN 7.50 6.59 6.74 0.68 1.19 1.99 1.61 2.55 
HANUL STOKLARININ 7.85 8.72 7.37 
OZ SERHAYENIN 2.44 2.53 3.09 . 0.65 1.31 1.50 1.92 2.20 
VARLIKLAR TOPLAI"'ININ 1.12 1.22 1.23 0.27 0.54 0.75 0.82 1.03 
DONEN VARLIKLARIN 2.10 2.20 1.87 0.39 0.87 1.17 1.22 1.53 
HAD.DUR. VARLIKLARIN 2.40 2.77 3.58 0.85 1.54 2.08 2.58 3.21 
******************************************** *********************************************** 

7) N A K I T A K I N I A N A L I Z I: 
********************-************************************************************************ 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 35 45 54 97 92 90 89 92 88 
CARI YIL ANORTISI.ffiNI/ . 
NAKIT GERI DONUSU 12 17 25 62 65 65 60 67 53 
CARl YIL ANORTISHANI/ 
NET NAKIT AKISI 34 38 47 64 71 73 67 72 60 
NAKIT GERI DONUSU/ 
NET SATISLAR 26 24 20 18 37 46 31 41 33 
NAKIT GERI DONUSU/ 
BORCLAR TOPLANI 42 49 30 5 15 36 45 45 61 
****************************************·**** *********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 
NET SATISLAR 
SATISLAR lvlALIYETI/ 
NET SATISLAR 

79 

47 

83 86 

51 46 
ESAS FAALIYET KARI/ 
NET SATISLAR 32 24 24 
FAAL.KARI/NET SATIS 24 18 14 
DONEH KARl/NET SATIS 18 14 10 
N.DON.KARI/NET SATIS 10 6 4 
DON. KARl /ESAS FA. KAR . 57 59 42 

99 

47 

15 
1 
1 
1 
9 
1 

96 

52 

20 
7 
7 
4 

35 
3 

86 

45 

25 
16 
11 

7 
46 
12 

88 

53 

22 
15 

8 
5 

36 
10 

84 

43 

26 
16 

8 
4 

30 
12 

84 

52 

22 
18 

9 
5 

41 
16 DONEM KA!U/OZ SERNAY 37 28 30 

******************************************************************************************** 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 

10 6 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) . 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI · 
F.INANSMAN GIDERLERI/ 
NET BORC 

26 

28 

16 

2.87 

12 

.51 

7 

20 16 

20 17 

12 10 

3.45 2.46 

7 8 

27 37 

4 

1 

6 

1 

1.30 

4 

3 

6 

3 

13 

2 

2.17 

6 

8 

3 

7 

15 

3 

4.42 

4 

6 

5 

9 

13 

7 

2.59 

6 

93 

5 

8 

13 

6 

2.51 

6 

15 

4 

12 

13 

7 

3.48 

4 

36 
FINANSMAN GIDERLERI/ 
STOKLAR 83 24 45 I 3 7 6 20 15 .17 
****~***************************************'*********************************************** 

10) F IN AN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 53 57 70 67 70 63 65 68 68 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 47 43 30 33 30 37 35 32 32 
KISA VADELI BORCLAR/ . 
TOPLAM KAYNAKL.AR' 40 36 44 51 43 44 '31 46 33 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 15 13 23 12 12 13 15 13 15 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 55 49 67 63 55 57 46 59 48 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 45 51- 33 37 45 43 54 41 52 
OZ SERMAYE/ . . 
BORCLAR TOPLAMI 80 104 49 58 82 77 119 69 107 
******************************************** *********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 15,576 27,326 44,188 6,225 11,132 14,214 29,335 23,992 46,425 
GUVENLIK PAYI 4,427 5,935 9,269 747 1,785 3,867 6,046 6,282 10,683 
GUVENLIK ORANI (%) 22 18 17 11 14 21 17 21 19 
BASABAS NOKTASI/ 
NET SATISLAR (%) 78 82 83 89 86 79 83 79 81 
NET BORC 3,839 7,000 9,986 11,166 9,452 9,930 1,916 10,490 . 5,869 
STOKLAR 2,362 7,733 8,139 8,919 10,857 10,027 8,838 10,306 12,851 
EKSIK KARSILANMA (1,477) 733 (1,847) (2,247) 1,405 97 6,922 (184) 6,982 
NET BORC~STOKLAR (%) 163 91 123 125 87 99 22 102 46 
BORCTAN ARARLANMA 
KATSAYISI (DEFA) 7.06 7.68 9.09 0.86 3 •. 03 13.71 6.96 11.40 12 .10. 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 12,222 15,876 36,773 I 24,696 31,497 23,036 24,754 27,535 30,867 

(:)-HrzLr-iKTrFLEi----8~383---8~876--26~787_T_i3~53o--22~o45--i3~io6--22~838--i7~o45--24~998 
NET-aaic--------------3~839---7~ooo---9~986_T_ii~i66---9~452---9~93o---i~9i6--io~49o---5~869 

~=~=~~~~~~~~=~~~~~~~==~~~~~===~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 452 2,641 (2,870) 6,432 2,365 4,721 (5,960) 4,331 (3,981) 

~=~=~§~~~~===========~~~~~===~~~~~===~~~~~=r==~~~~~~=~~~~~~==~~~~~~===~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (1,910) (5,092)(11,009) (2,487) (8,492) (5,306)(14,798) (5,975)(16,832) 

~=~=~~§~~~~=~~~~~====~~~=====~~~=======~=r====~~~=======~=====~~~=======~======~~======~~ UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (2,788) (5,514)(11,009) (2,912) (8,495) (5,740)(14,801) (6,012)(16,860) 
******************************************** *********************************************** 



GLOBAL YATIRIM ORTAKLIGI A.~. 

KURULUSU .. · .. 
GENEL MUDURLUK 

TELEfON 
FAALIYET KONUSU 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1992 
-Halaskargazi Cad. 368/28 
Si~li6ISTANBUL 
232 3 40 
IlgiT i mevzuatTa. beTirTenmt~ 
ilRe ve. kuralTar ~er9ev~sinde 
menkuT k1ymetlerini .sat1n aTd1g1 
ortakT1kTar1n sermayesine ve yo
netimine hakim oTmamak kaydlyTa, · 
tasarruf sahi pT erinin menkul .. kly 
metlere yat1r1m yapmas1n1 sagTa~ 
mak ve ortakTar1na yat1r1mTan 
dgTay1s]yl~ profesyoneT portfoy 
yonet1m1 h1zmetTer1 sunmak. . 
100.000.000.000.- TL. 
25.000.000.000:- TL .. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Mehmet KUTMAN (Ba~kan)A . Oyeler: Erol GOKER, 
Nazl1 KAYAHAN, Ba~ak SKIN ve Sedat ALSANCAK. 

b) Denetim KuruTu: 

NurgUl AKINCI. 

c) GeneT MUdUrTUk: 

Tahsin BENSEL (GeneT MUdUr) 

432 
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1) VA R L I K (AKTIF) YAP I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/19~2 9/1991 9/1992 
******************************************** *********************************************** 

~~~:~-~~~~~~~-----------------------------1---~-------------~-----~~~~~~~:-----~-~--==:~:: 
RAZIR DEGERLER 
MENKUL KIYMETLER 
K.V.TICARI.ALACAKLAR 
* SATISLARDAN ALACAKLAR 
* DIGER ALACAKLAR 
DIGER K.V. ALACAKLAR 
STOKLAR 
* ILK MAD.VE MALZ. 
* YARI MA!-fULLER 
* MAMULLER 
·* DIGER. STOKLAR 
* VERILEN SIP.AVANSI 
DIG. DONEN VARLIKLAR 

56 
29,751 

856 
0 

856 
7 
0 
0 
0 
0 
0 
0 

19 

3 
31,572 

836 
836 

27 
0 

21 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~============~~~~~===========~~~~~ 
U.V.TICARI ALACAKLAR 
DIGER U.V.TIC.ALACAKLAR 
FINANSAL DUR. VARLIK 
!11ADDI DUR. VARLIKLAR 
* BRUT DURAN VARLIK 
* B. AMORT! S!•1ANLAR (-) 
* YAP. OLAN YATIR:Ht 
* VERILEN SIP.AVANSI 
DIG. DURAN VARLIKLAR 

0 
0 
0 
1 
1 
0 
0 
0 

1,014 

0 
0 
0 
2 
2 
0 
0 
0 

1,020 
vARLrKLAR-ToPLANr---~---------------------~--1-------------------------31~7o4--------~-33~48i 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER I 30,670 32,438 
SATISDAN ORT.ALACAK 
ORTALAMA STOKLAR 
ORT. !•lAHUL STOKLARI 
ORT. VARLIK TOPLAIH 
ORT. DONEN VARLIKLAR 
ORTALA1•1A l1ADDI 
DURAN VARLIKLAR 
******************************************** **********~**********•******~****************** 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
******~**~****k***************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
···········********************************* *********************************************** 
~:=~-~~~:~:-~~~:~~~-------------------------1 _____________________________ ~:--------------~~ 
FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER K.V.BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIKLARI 

0 
0 

35 
0 

27 

0 
0 

50 
0 

27 
uzuN-vAn~Lr-B~RcLAR-------------------------~------------------------------o---------------0 

-----------------------------------~--------------------------------------------------------FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER U.V. BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIKLARI 
* KIDEM TAZ. KARS. 
* DIGER KARSILIKLAR 

0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 

~~=~~~~~~~==================================r=========================~~~~~~==========~~~~~~ SER!•1AYE 
SERMAYE TAAHHUTLERI (-) 
Er.!ISYON PRH1I 
Y.DEG.DEGER ARTISI 
* DURAN VARLIKLARDA 
* NENKUL KIYMETLERDE 
YEDEKLER 
NET DONE!'-1 KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARA~LARI(-) 

25,000 
0 
0 

3,-546 
0 

3,546 
• 0 

3,096 
0 
0 

25,000 
0 
0 

620 
0 

620 
0 

7,784 
0 
0 --------------------------------------------------------------------------------------------

KAYNAKLAR TOPLA!-11 . 1 31,704 33,481 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 •6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI I . . 62 77 
OZ VARLIK 31,642 33,404 
N.ISLETl·lE SERJ.fAYESI 30,627 32,382 
ORTALAMA OZ SERNAYE 
HIS.SEN.SAYISI~BIN) 25,000 25 1 000 
ODEN!vli S SERl·lAYE 2 5, 000 2 5, 000 
******************************************** *********************************************** 
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3) GEL I R TAB L 0 S UN UN AN A L I Z I: 
**************************~***************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** (+! Y.ICI SATISLAR 97,273 316¥763 l+ Y.DISI SATISLAR 0 

+ DIGER SATISLAR 0 
- SATIS INDIRI~~ERI 0 --------------------------------------------------------------------------------------------NET SATISLAR 1 97,273 316¥763 
<=)-s~Trs-MiLrYETr--------------------------~-------------------------93~737 _________ 3o8~i86 
sRuT-sATrs-KiRr-----------------------------~--------------------------3~536-----------8~577 

<=>-F~LrYET-crn~---------------------------~----------------------------44o _____________ 793 
--------------------------------------------------------------------------------------------

- PAZ.SATIS.DAG.GID. 0 l -~ AR-GE GIDERLERI I 0 

- GENEL YONETIN GID. 440 793 
£sAs-F~ALrYET-KARr--------------------------~--------------------------3~o96-----------7~784 

(~)-n~-F~~LrYET-GEL~-------------------------~------------------------------o---------------o 

(-) D. FAALIYE'l' GID. 0 0 
(=)-FrN~NsNAN-crn£Ri£Rr---------------------~------------------------------o---------------o 

~~~~~~§=~~~~===============================r==========================~~~~~===========~~~~~ (+) OLAGANUSTU GELIR 
(-) OLAGANUSTU CIDER I 0 

0 
0 
0 

~~NEN-~Rr----------------------------------~--------------------------3~o96-----------7~784 

<=>-~n£N£c£~-v£Rcr-v£------------------------~-----------------------------------------------

DrGER YASAL YUK. 0 0 
NET-n~NE~-~~Rr------------------------------~--------------------------3~o96-----------7~784 

~=~~~~=~~~~~=~~~~~==========================r=============================================== NEC'l n.n.·:ITILAIJILIR 1 
Dul~Ei·l L"\FI 3,096 7,784 
~···········•••*••****•********************* *********************************************** 
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3P. \ GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl YIL Al-10RTISMANI I 0 0 
ESAS FAALIYE'l' MALIYETI 94,177 308,979 
FAALIYET MALIYETI 94,177 308,979 
FINANSMAN GIDERLERI+ 
DONEM KARl 
NAKIT GERI DONUSU 
NET NAKIT AKISI 
CARl YIL KID.TAZ.KARS. 

3,096 
3,096 
3,096 

0 

7,784 
7,784 
7,784 

0 
*******~************************************************************************************ 

4) H I S S E B A S I (HB) A N A L I Z I: 
*******************************************************************************************~ 
(1.000.- TL. 'YA.GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 
HB ESAS FAALIYET KARI 
HB FAALIYET KARl 
HB DONE!~ KARl 
HB NET DONE!~ KARl 
HB NET DAG. DONE!~ KARI 
HB KAR FAYI(TEMETTU) 
HB BORCLAR TOPLAMI 
HB FINANSlv!AN GIDERI 
HB OZ SERMAYE 
HTJ OZ VARLIK 
PB Y.DEG.DEG. ARTIS! 
HB l<lADDI DUR. VARLIK 
HB VARLIKLAR TOPLAMI 
HB NAKIT GERI DONUSU 
HB NET NAKIT AKISI 

3,891 
124 
124 
124 
124 
124 

2 
0 

1,266 
1,266 

142 
0 

1,268 
124 
124 

12,671 
311 
311 
311 
311 
311 

3 
0 

1,336 
1,336 

25 
0 

1,339 
311 
311 

*'****************************************************************************************** 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl ORAN l HIZLI AKTIF£K.V.BORCLAR 
HIZLI A~TIF ER/NET 
ISLETI'1E SERMAYESI 
******************************************** ************************.******.*************** 
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6) DE VIR AN A L•r Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************.*********************************************** 
ALACAKLARIN 
STOKLARIN 
MANUL STOKLARININ 
OZ SERMAYENIN 
VARLIKLAR TOPLAMININ 
DONEN VARLIKLARIN 
MAD.DUR. VARLIKLARIN 
******************************************************************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 100 100 
CAR! YIL Al•IORTIS!•1ANI/ 
NAKIT GERI DONUSU 0 0 
CAR! YIL AMORTISHANI/ 
NET NAKIT AKISI 0 0 
NAKIT GERI DONUSU/ 
NET SATISLAR 3 2 
NAKIT GERI DONUSU/ 
BORCLAR TOPLA!H 4, 994 10, 109 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
(% 6LARAK) 1989 1990 1991 1· 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET z,IALIYETI/ . 
NET SATISLAR 
SATISLAR l'<IALIYETI/ 
NET SATISLAR 
ESAS FAALIYET KARI/ 

97 

96 

3 
3 
3 
3 

100 
10 

98 

97 

2 
2 
2 
2 

100 
23 

NET SATISLAR 
FAAL.KARI/NET SATIS 
DONE!J! KARl/NET SATISLAR 
N.DON.KARI/NET SATISLAR 
DON.KARI/ESAS FA.KARI 
DONE!•1 KA!U/OZ SERl·lAYE 
******************************************************************************************** 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% .OLARAK) . 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
FINANSMAN GIDERLERII 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLA!,1I 
FINANSMAN G.IDERLERI+ 
DONEM KARII 
NET SATISLAR 
FINANSMAN GIDERLERII 
BORCLAR TOPLAMI 
FINANSl~ GIDERLERI+ 
DONE!-1 KARI /FINAN SHAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERII 
FAALIYET MALIYETI 
FINANSZ..1AN GIDERLERII. 
NET .BORC . . 
FINANS1'1AN GIDERLERII 
STOKLAR 
******************************************************************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: 
***********************~******************************************************************** 
(% OLARAK) . .19 8 9 19 9 0 19 91 1 3 I 19 91 3 I 19 92 6 I 19 91 6 I 19 9 2 9 I 19 91 9 I 19 9 2 
**********************~******************~** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 97 97 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 3 3 
KISA VADELI BORCLARI 
TOPLAM KAYNAKLAR 
UZUN VADELI BORcLARI 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
TOPLA!-1 KA YNAKLAR 

0 0 

0 0 

0 0 

100 100 
OZ SERMAYE/ 
BORCLAR. TOPLAMI . · 1 · 51,035 43,382 
******************************************** *********************************************** 
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11) M A K R 0 F I N A N S A L P A RAM E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************,*********************************************** 
BASABAS NOKTASI 
GUVENLIK PAYI 
GUVENLIK ORANI (%) 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
S'rOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANMA 

94,177 
3,096 

3 

97 
(30,608) 

0 
30,608 

25.64 

308,979 
7,784 

2 

98 
(32,361) 

0 
32,361 

64.48 KATSAYISI (DEFA) 
******************************************************************************************** 

12) F I NAN S A L C H E C K - UP AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI I 62 77 
7=)-HrzLr-AKTrFLER--------------------------~-------------------------3o~67o __________ 32~438 
NET-~~Rc------------------------------------~------------------------(3o~6o8) ________ (32~361, 

~=~=~~~~~~~~=~~~~~~~========================r==============================~===============~ UZUN VADELI BORCLAR I 
SONRASI NET BORC (30,608) (32,361) 
7=)-~i~KLAR---------------------------------~------------------------------o---------------o 

--------------------------------------------------------------------------------------------
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (30,608) (32,361) 

~=~=~~§~~~0=~~~~~~~~~~=====================r==============================~===============~ UZUN VADELI BORCLAR, I 
STOKLAR VE YATIRIM 
HARCAI•1ALARI SONRASI 
NET B 0 R C (30,608) (32,361) 
******************************************** *********************************************** 



GOODYEAR LASTiKLERi T.A.~. 
KURULUSU ..... 
GENEL MUDURLUK 

TELEFON 
FAX . 
FABRIKALAR 
FAALIYET KONUSU 

1961 
BUyukder.e Cad. Maslak Meydan1 41 
Levent/ISTANBUL 
276 23 80 
276 47 51 

KAPASITE 
ORTAKLAR 

Kosekoy-Izmit ve Adapazar1 
Otomob1l, kamyonet, minibus, oto 
bus, kamyon ve traktor vas1ta
lar1na d1~ ve i9 lastik Oretimi. 

. : 2.500.000 adet[yll. . 
: The Goodyear T1re ~% 50,75l KoG Grubu % 17.13 

Ordu Yatd1mla~ma K. % 11.48 
2.000 ortak % 20.64 

KAYITLI SERMAYE 80.000.000.000.- TL. 
ODENMI~ SERMAYE 79.130.000.000.- TL. 

Y 6 N E T i M VE 0 R G A N i Z A S Y n N: 
******************************************* 
a} Yonetim Kurulu: 

J.S. BELDON (Ba$kan ve Genel MOdur), U. GRAMATZKI CBa~
kan Vekili), Uyeler: M.C. MURPH, Avn1 KIRAN, Berti KAM~I, 
Evren ARTAM, Cevat TEMIZER, Bora SELIMOGLU ve Aysun AKSU. 

b) Denetim Kurulu: 

Macit SUNGU ve ~en YALMAN. 

c) Genel MudurlOk: 
J.S. BELDON 

U. GRAMATZKI · 
Bora SELIMOGLU 
M.C. MURPH 
Avni KlRAN 

440 

(Genel MudUr) 

(Mali .. i.~ler Di.r.·ek·t· o.·rul (lmalat Djrekt§rQ 
· (I rna 1 at D1rektoru 

(Sat1~ Direktoru · 



1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
**** ~*~************************************* *******~~********************** *** 
(MILYON TL.) 1989 1990 1991 1' 3/1991 3/1992 6/1991 6/1992 ~~~; ,/1992 
*****"************************************** *******~************************* **" .· ***** 

~~~~~-~~~~~~~-----==~~=~~-===~~~~-~=~~~~~-1=~~~:=~-~~~~:~=-:~~~~:~-==~~~~~-:~~~~~~-~~~~~~~ 
HAZIR DEGERLER 492 462 1,870 4,747 8,325 585 2,001 1,532 14,364 
MENKUL KIYMETLER 0 0 0 0 0 0 0 0 8,314 
K.V.TICARI ALACAKLAR 67,720 93,197 207,906 109,365 255,709 128,513 334,700 177,977 353,689 
* SATISLARDAN ALACAK 66,548 92,344 205,975 109,365 255,709 128,513 334,700 177,977 353,689 
* DIGER ALACAKLAR 1,172 853 1,931 
DIGER K.V. ALACAKLAR 4,846 3,540 20,404 10,289 19,174 13,179 19,044 19,245 13,147 
STOKLAR 38,752 56,360 87,699 74,544 113,876 58,131 155,769 66,965 146,704 
* ILK MAD.VE MALZ. 23,172 21,378 38,745 
* YARI MAMULLER 5,637 4,943 7,137 
* MAMULLER 8,308 28,951 37,583 
* DIGER STOKLAR 0 0 0 
* VERILEN SIP.AVANSI 1,635 1,088 4,234 
DIG. DONEN VARLIKLAR 1,738 1,787 497 I 5 2,207 229 4,864 287 17,426 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 0 0 0 0 0 0 0 0 0 
MADDI DUR. VARLIKLAR 52,297 64,603 60,350 70;584 66,114 66,405 71,632 74,132 73,063 
* BRUT DURAN VARLIK 139,719 235,792 363,625 244,195 386,535 248,285 416,810 342,617 442,551 
* B.AMORTISMANLAR(-) 97,771 182,676 308,761 190,611 335,020 199,632 361,375 275,641 387,487 
* YAP. OLAN YATIR!M 10,349 11,487 3,383 13,975 3,752 15,207 14,439 4,497 16,542 
* VERILEN SIP.AVANSI 0 0 2,103 3,025 10,847 2,545 1,758 2,659 1,457 
DIG. DURAN VARLIKLAR 1,090 876 942 258 940 806 987 789 1,124 

vARirKLAR-To?LiMr ___ 166~935-22o~825-379~668--1269~792-466~345-267~848-588~997-34o~927-627~831 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 73,058 97,199 230,180 124,401 283,208 142,277 355,745 198,754 389,514 
SATISDAN ORT.ALACAK 49,437 79,446 149,160 182,537 73,953 231,607 122,369 265,833 
ORTALAMA STOKLAR 38,598 47,556 72,030 94,210 48,486 106,950 50,973 106,835 
ORT. MAMUL STOKLARI 8,403 18,630 33,267 
ORT. VARLIK TOPLAMI 153,346 193,880 300,247 368,069 200,110 428,423 264,235 484,379 
ORT. DONEN VARLIKLAR101,827 134,447 236,861 299,121 135,310 358,508 188,481 409,825 
ORTALAMA MADDI 
DURAN VARLIKLAR 46,962 58,450 62,477 68,349 63,569 69,019 75,311 73,598 

~ ******************************************** *********************************************** 
~ 



+:
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 ~/1992 9/1991 9/1992 
******************************************** *********************************************** 
KISA VADELI BORCLAR 57,913 115,910 184,977 1134,565 240,603 144,824 344,126 181,730 337,911 --------------------------------------------------------------------------------------------FINANSAL BORCLAR 5,056 44,975 22,434 63,653 33,393 30,251 54,086 40,184 49,054 
TICARI BORCLAR 37,962 45,439 101,201 41,749 96,915 82,449 175,336 101,492 148,106 
DIGER K.V.BORCLAR 6,142 16,642 20,937 17,595 68,953 22,538 47,445 35,834 48,120 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 8,753 8,854 40,405 11,568 41,342 9,586 67,259 4,220 92,631 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER U.V. BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 
* KIDE~1 TAZ. KARS. 
* DIGER KARSILIKLAR 

3,738 
0 

17,609 
0 

20,309 
19,638 

671 

3,288 
0 

7,310 
0 

35,626 
34,423 

1,203 

1,910 
0 
0 
0 

54,242 
52,412 

1,830 

3,756 
34,188 

0 
0 

31,386 
31,386 

0 

1,436 
0 
0 
0 

66,294 
66,294 

0 

2,289 
0 

10,730 
0 

35,885 
35,885 

0 

1,457 
0 
0 

80,460 
80,460 

0 

1,910 
0 
0 
0 

46,528 
46,528 

0 

1,089 
0 
0 
0 

92,333 
92,333 

0 
oz-sERi1iYE ___________ 67~366--58~691-138~539-T~65~897-158~o12--74~12o-162~954-iio~759-i96~498 
--------------------------------------------------------------------------------------------
SERMAYE 23,446 35,169 52,753 40,078 57,662 35,169 52,753 52,753 79,130 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 587 613 614 613 614 614 614 614 614 
Y.DEG.DEGER ARTIS! 21,873 37,061 48,991 38,812 56,191 38,833 63,402 42,701 44,225 
*DURAN VARLIKLARDA 21,873 37,061 48,991 38,812 56,191 38,833 63,402 42,701 44,225 
* ISTIRAKLERDE 0 0 0 0 0 0 0 0 0 
YEDEKLER 17,325 17,94Y 17,689 12,780 31,271 17,920 22,992 17,689 22,992 
NET DONE~1 KARl 4,135 0 50,587 5,708 12,274 13,679 23,193 29,097 49,537 
DONE!-1 ZARARI (-) 0 32,095 0 0 0 0 . 0 0 0 
GEOHS YIL.ZARARLARI 0 0 32,095 32,094 0 32,095 0 32,095 0 --------------------------------------------------------------------------------------------
KAYNAKLAR TOPLAHI 166,935 220,825 379,668 1269,792 466,345 267,848 588,997 340,927 627,831 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**~************************************~**** *********************************************** 
BO~CLAR TOPLAMI 99,569 162,134 241,129 1203,895 308,333 193,728 426,043 230,168 431,333 
oz:vARLIK 165,137 241,367 447,300 256,508 493,032 273,752 524,329 386,400 583,985 
N.ISLET!vlE SERMAYESI 55,635 39,436 133,399 64,385 158,688 55,813 172,252 84,276 215,733 
ORTALAHA OZ SERMAYE 54,381 63,029 98,615 111,955 64,330 118,537 73,693 153,629 
HIS.SEN.SAYISI(BIN) 23,446 35,169 52,753 ,40,078 57,662 35,169 52,753 52,753 79,130 
ODENMIS SERMAYE 23,446 35,169 52,753 40',078 57,662 35,169 52,753 52,753 79,130 
*************************~****************** *********************************************** 



.:!'>. 
-!>. 
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3) GEL I R TAB L 0 S UN UN AN~ L I Z I: 
******************************************************************************************** 
(MILYON TL.) .. 1989 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**********·********************************** *********************************************** !+! Y.ICI SATISLA.R 35.2,810 403.,064 796,004 1159,614 304,576 361,269 686,287 620,970 1155632 

+ Y.DISI SATISLAR 34,444 24,839 155,423 
+ DIGER SATISLAR 0 0 0 
- SATIS IND!RIMLER 15,497 20,019 48,375 I 5,941 15,168 16,283 36,693 28,456 68,672 

;i;-~iii~~i;------~-;;i;;;;-~~;;~~~-~~3;~;~-Ti;;;~;;-~~~:~~~-;~~:;~~-~~;;;~~-;~~;;i~-i~~~~~~ 
(:)-siiis-MiLiYiii--~23;;~;-3;;;~;~-;3;;~;;-Ti33;~3~-22~;2;~-2~~:;;;-513;235-5~5;~6~-~51;~~~ 
s;ui-~iii~-Ki;i-~----~~;;;~--;i;~~~-i;~;6i7_T_2~;;;;--~;:i34--45:411-13~:3;~--s~:646-235:~52 
(:)-F~rYET-aro~----i7;21~--23;261--~~;~72-T--~;~i6--27;7~2--17;91~--63:331--29:as3--96:9si 
-~=-~-i;=ai-aioi~i;i-------~-------~-------~--~-----------------------------------------------

- PAZ.SATIS.DAG.GI 11,659 15,085 31,229 
- GENEL YONETIM GI 5,559 8,176 33,243 8,816 27,702 17,916 63,331 29,083 96,981 

i~i~-F~rYET-Ki;i ___ ii;33~--;~;64;-1~6;1~5-T-11:~19--i5;432--27:495--73;~28--57:5~3-1i~:o71 
(~)-o~-Fi~rYET-aE~~----is~-----;~;-----18~--~----~73-----~~;------18 _____ 622 ______ 51---~:~s~ 
(-) D. FAALIYET GID. 0 0 112 0 17 0 16 0 0 

(:)-FrN~~MiN-aioE~-i9;36;--i~:i73--25;5;5-T--~;18~---~:~~3--13:s34--1~:;;~--~o:717--17:265 
F~rYii-Ki;i ________ 12;125-~19;~39--8~;638-T--s:7~~--i1;691--13:679--6~;~~~--36;~97-123;o88 
(~)-~~iaiNusiu-aE~i;------~-------~-------~--~------~-------~-------o------~;-------~-----18~ 
(-) OLAGANUSTU GIDER 0 51,134 0 0 0 0 0 0 0 

~~~~~=~~~===========~~~~~~=~~~~~~~~=~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 7,990 0 30,051 0 19,417 0 37,538 7,800 73,731 

Nii-o~NEM-KiRi ________ 4;ii5-(i2;~95)-;~;587-T--5;7~8--i2:~74--13;~79--23:193--~9:o97--49:537 

~=~=~~=~~~~=~~~~~======~~~=======~===~~~~~=r======~=======~=======~=======~=======~=======~ NET DAGITILABILIR 1 
DONEM KARI 3,529 (32,095) 48,160 5,708 12,274 13,679 23,193 29,097 49,537 
*******************************************-* *********************************************** 



~ 
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~ 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991! 311991 311992 611991 611992 911991 911992 
******************************************** ***********************************~*********** 
CARI yiL AMORTISMANI 26,106 37,858 48,374 7,935 26,259 16,956 52,614 92,965 78,726 
ESAS FAALIYET MALIYE340,423 379,237 796,907 142,254 253,976 317,491 576,566 534,951 948,889 
FAALIYET ~ffiLIYETI 359,790 389,410 822,594 148,438 258,216 331,325 589,574 555,668 966,154 
FINANSMAN GIDERLERI+ 
DONEl-1 KARI 31,492 (21,922)106,213 11,892 35,914 27,513 73,723 57,614 140,533 
NAKIT GERI DONUSU 51,591 22,452 147,001 10,606 71,832 32,097 141,393 141,967 241,915 
NET NAKIT AKISI 40,084 22,452 71,666 10,606 52,415 32,097 103,855 134,167 168,184 
CARI YIL KID.TAZ.KAR 13,360 16,689 17,989 (3,037) 13,882 1,462 28,048 12,105 39,921 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991! 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
HB NET SATIS 15,856 11,598 17,118 , 
HB ESAS FAALIYET KAR 1,336 815 2,012 
HB FAALIYET KARI 517 541 1,529 
HB DONEM KARI 517 ~913~ 1,529 
HB NET DONEM KARI 176 913 959 
HB NET DAG.DONEI-1 KAR 151 913 913 
HB KAR PAYI (TEMETTU) 150 0 250 
HB BORCLAR TOPLAMI 4,247 4,610 4,571 
HB FINANSl•lAN GIDERI 826 289 485 
HB OZ SERMAYE 2,873 1,669 2,626 
HB OZ VARLIK 7,043 6,863 8,479 
HB Y.DEG.DEG. ARTIST 933 1,054 929 
HB MADDI DUR. VARLIK 2,231 1,837 1,144 
HB VARLIKLAR TOPLAMI 7,120 6,279 7,197 
HB NAKIT GERI DONUSU 2 1 200 638 2,787 
HB NET NAKIT AKISI 1,710 638 1,359 
******************************************** 

5) L I K I D I T E AN A L I Z I: 

3,834 5,019 9,809 12,314 11,232 13,736 
285 614 782 1,384 1,091 1,745 
142 550 389 1,150 699 1,556 
142 550 389 1,151 699 1,558 
142 213 389 440 552 626 
142 213 389 440 552 626 

5,087 5,347 5,508 8,076 4,363 5,451 
154 73 393 246 393 218 

1,644 2,740 2,108 3,089 2,100 2,483 
6,400 8,550 7,784 9,939 7,325 7,380 

968 974 1,104 1,202 809 559 
1, 7 61 1,147 1,888 1,358 1,405 923 
6,732 8,088 7,616 11,165 6,463 7,934 

265 1,246 913 2,680 2,691 3,057 
265 909 913 1,969 2,543 2,125 

*********************************************** 

******************************************************************************************** 
( % OLARAK) 19 8 9 19 9 0 19 9 1 ! 3 I 19 91 3 I 19 92 6 I 19 9 1 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
***************************-***************** *********************************************** 
CARI ORAN . 196 134 172 j 148 166 139 150 146 164 
HIZLI AKTIF/K.V.BORC 126 84 124 92 118 98 103 109 115 
HIZLI AKTIFLER/NET . 
ISLETME SERNAYESI 131 246 173 193 178 255 207 236 181 
*'''**************************************** *********************************************** 



.j::.. 

.j::.. 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 7.52 5.13 6.05 I 1.59 4.66 2.80 4.84 4.09 
STOKLARIN 9.63 8.58 12.54 2.40 6.18 4.80 9.92 7.97 
MAMUL STOKLARININ 38.46 19.11 22.02 
OZ SERMAYENIN 6.84 6.47 9.16 2.59 5.36 5.48 8.04 7.08 
VARLIKLAR TOPLAMININ 2.42 2.10 3.01 0.79 1.72 1.52 2.24 2.24 
DONEN VARLIKLARIN 3.65 3.03 3.81 0.97 2.55 1.81 3.14 2.65 
MAD.DUR. VARLI~ARIN 7.92 6.98 14.45 4.23 5.43 9.41 7.87 14.77 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 19 8 9 19 9 0 19 91 1 3/19 91 3/19 9 2 6/19 91 6/19 9 2 . 9/19 91 9/19 9 2 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 78 100 49 100 73 100 73 95 70 
CARI YIL AMORTIS!>IANI/ 
NAKIT GERI DONUSU 51 169 33 75 37 53 37 65 33 
CAR! YIL AHORTISMANI/ 
NET NAKIT AKISI 65 169 67 75 50 53 51 69 47 
NAKIT GERI DONUSU/ 
NET SATISLAR 14 6 16 1 25 9 22 24 22 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 52 14 61 5 23 17 33 62 56 
******************************************** *********************************************** 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET HALIYETI/ 
NET SATISLAR 
SATISLAR l·1ALIYETI/ 
NET SATISLAR 

97 

87 

95 

87 

91 

81 
ESAS FAALIYET KARl/ 
NET SATISLAR 8 7 12 
FAAL.KARI/NET SATIS 3 5 9 

N.DON.KARI/NET SATIS 1 8 6 
DON.KARI/ESAS FA.KAR 39 (1 2 76 

97 

87 

7 
4 
4 
4 

50 
9 

89 

78 

12 
11 
11 

4 
89 
20 

96 

87 

8 
4 
4 
4 

50 
18 

91 

79 

11 
9 
9 
4 

83 
31 

94 

85 

10 
6 
6 
5 

64 
33 

89 

78 

13 
11 
11 

5 
89 
63 

DONEM KAR~/NET SATIS 3 181 9 

DONE!'! KA!U/OZ SERMAY 18 (55 58 
******************************************************************************************** 



.j::. 

.j::. 
en 

9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANS!>iAN GIDERLERI/ I 
NET SATISLAR 5 2 3 4 1 4 2 3 2 
FINANSHAN GIDERLERI+ 
DONE1>1 KARl I 
VARLIKLAR 'r'OPLAl-II 19 (10) 28 I 4 8 10 13 17 22 
FINANSl·iAN GIDERLERI+ 
DONEl-1 KARl/ 
NE.T SATISLAR 8 (5) 12 I 8 12 8 11 10 13 
FINANS!•!AN GIDERLERI/ 
BORCLAR TOPLAMI 19 6 11 3 1 7 3 9. 4 
FINANSl•!AN GIDERLERI+ 
DON£1.1 KARl I FINANSL·iAN 
GIDERLERI(bEFA) 1.63 -2.15 4.15 1.92 8.50 1.99 5.67 2.78 8.14 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 5 3 3 4 2 4 2 4 2 
FINANSHAN GIDERLERI/ 
NET BORC 73 16 234 8 17 27 18 66 41 
F.INANSMAN GIDERLERI/ 
STOKLAR 50 18 29 8 4 24 8 31 12 
******************************************** *********************************************** 

10) F I NAN S A L YAP I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********'********************************** *********************************************** 
DONEN VARLIKLARI 
VARLIKLAR TOPLA~I 68 70 84 74 86 75 88 78 88 
DURAN VARLIKLARI 
VARLIKLAR TOLAl>!I 32 30 16 26 14 25 12 . 22 12 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 35 52 49 50 52 54 58 53 54 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 25 21 15 26 15 18 14 14 15 
BORCLAR TOP LAl-li I 
TOPLAM KAYNAKLAk 60 73 64 76 66 72 72 68 69 
OZ SERl·lAYEI 
TOPLAM KAY~AKLAR 40 27 36 24 34 28 28 32 31 
OZ SERMAYEI • 
BORCLAR 'l'OPLAHI 68 36 57 32 51 38 38 48 46 
*'*******'********************************** *********************************************** 



""" """ --J 

11) M A K R 0 F I N A N S A L P A R A M E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 359,790 389,410 822,482 148,438 258,199 331,325 589,558 555,668 966,154 
GUVENLIK PAYI 11,967 18' ·174 80,570 5,235 31,209 13,661 60,036 36,846 120,806 
GUVENLIK ORANI (%) 3 5 9 3 11 4 9 6 11 
BASABAS NOKTASI/ 
NET SATISLAR (%) 97 95 91 97 89 96 91 94 89 
NET BORC 26,511 64,935 10,949 79,494 25,125 51,451 70,298 31,414 41,819 
STOKLAR 38,752 56,360 87,699 74,544 113,876 58,131 155,769 66,965 146,704 
EKSIK KARSILANHA 12,241 (8,575) 76,750 (4,950) 88,751 6,680 85,471 35,551 104,885 
NET BORC~STOKLAR (%) 68 115 12 107 22 89 45 47 29 
BORCTAN ARARLANHA 
KATSAYISI (DEFA) 1. 98 15.71 11.59 7. 72 29.39 6.36 24.42 7.76 27.13 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********'*********************************** *********************************************** 
BORCLAR TOPLAMI 99,569 162,134 241,129 1203,895 308,333 193,728 426,043 230,168 431,333 

(:)-HrzLr-AKTrFLER ___ 73~o58--97~199-23o~18o-T124~4o1-283~2o8-142~277-355~745-198~754-389~514 
NET-~~R~-------------26~511--64~935--1o~949_T_79~494--25~125--51~451--7o~298--31~414--41~819 

(:)-u~~A~ELr-~;R~LAR-41~656--46~224--56~152_T_69~33o--67~73o--48~9o4--81~917--48~438--93~422 
--------------------------------------------------------------------------------------------
UZUN VADELI BORCLAR I 
SONRASI NET BORC (15,145) 18,711 (45,203) 10,164 (42,605) 2,547 (11,619)(17,024)(51,603) 

~=~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~=~~~~~~~~~~~~~~=~~~~~~~~~~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC -53897 -37649 -132902 -64380 -156481 -55584 -167388 -83989 -198307 

(:)-YATrRrM-HAR~A;mL-1o~349--11~487---5~486_T_17~ooo--14~599--17~752--16~197 ___ 7~156--17~999 
uzuN-~A~ELr-~;R~LAR~-------------------------~-----------------------------------------------

sToKLAR VE YATIRIM 
HARCAMALARI SONRASI 
N E T B 0 R C -6424G -49136 -138388 -81380 -171080 -73336 -183585 -91145 -216306 
******************************************** *********************************************** 



GUBRE FABRiKALARI T.A.e. 

KURULUSU .. · .. 
GENEL MUDURLUK 

TELEFON 
TELEX 
FAX . 
FABRIKALAR 

FAALiYET KONUSU 

KAPASiTELER 

ORTAKLAR 

1953 
KasaQ Sk. 22 
80497 EsentepejiSTANBUL 
27642285 82f (8 Hat) 
2 3 g t tr. 
274 12 01 
Yanmcaf Izmi t 
Sar1esk1/lskenderun 
Kimyasal gObre , sUlfUrik asit, 
fosforik asit Gretimi. 
TSP. 370.000 tonjv11 · 
Kom~oze GGbre 500.000 tonjy1l 
Fosforik Asit 150.000 tonjy1l 
SGlfurik Asit 200.000 tonjy1l 
Ziraat Bankas1 (% 45) 
Diger ortaklar (% 55) 

KAYITLI SERMAYE 240.000.000.000.- TL. 
ODENMI~ SERMAYE 120.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

HOsnO POYRAZ (Baskan)~ Fevzi ~ETiNKAYA (Ba~kan Vekili), 
Uyeler: Erdal ARIKAN, .Ne$et OZKAYA~ Metin AKIN, Onder 
BA~ACAR ve Genel Mudur I. Arman ELIOuLU. 

b) Denetim Kurulu: 

Mehmet AKKO~, Kemal GUVEN ve Fahri VERDi. 

c) Genel MOdurlGk: 

i. Arman ELiOGLU (Genel MUd: } 

Dr.Osman YILMAZCAN (Mali Genel MU.dOr Yard1mc1S1.l 
Kale URAS . {Teknik Genel Mudur Yard1mc1s1 
Bilal O~uz YAYLIMATE~ (Idar1 lfler Genel Mudur Yard1mc1s1 

Saim ~ELiK (Muhasebe MUdUru) 

448 



1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: . 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~=~~~-----:~~~~~~-:~~~:~~-=:~~~~~-1:~~~~~:-=~~~~~~-:~~~:=~-=~~~=::_:~~~~=~-=~~~:~: 
HAZIR DEGERLER 7,166 1,504 35,443 
MENKUL KIYMETLER 0 0 50,004 
K.V.TICARI ALACAKLAR 81,941 152,317 125,715 
* SATISLARDAN ALACAK 81,837 152,269 125,670 
* DIGER ALACAKLAR 104 48 45 
DIGER K.V. ALACAKLAR 935 6,735 6,649 
STOKLAR 14,327 40,506 69,231 
* ILK MAD.VE MALZ. 10,310 30,913 48,179 
* YARI MAMULLER 806 0 0 
* MAMULLER 1,380 7,577 15,969 
* DIGER STOKLAR 1,425 2,016 5,083 
* VERILEN SIP.AVANSI 406 0 0 

3,939 
0 

149,463 
149,463 

0 
865 

25,495 

9,947 
17 

203,203 
203,203 

0 
545 

58,051 

2,290 
0 

53,311 
53,311 

0 
2,855 

37,087 

4,278 
0 

113,499 
113,499 

0 
3,739 

75,891 

12/901 
0 

111,025 
111,025 

35,649 
74,969 

6,199 
0 

159,247 
159,247 

786 
113,335 

DIG. DONEN VARLIKLAR 1,688 5,038 29,805 I 10,840 32,825 11,587 107,125 15,094 97,634 

~~~~~~~~~~~~~~=~~~~~~~~=~~~~~~~~~~~~~~~~I=~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 335 592 516 435 516 434 648 458 696 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 21,576 21,558 21,558 21,558 21,558 21,558 21,558 21,558 21,558 
MADDI DUR. VARLIKLAR 50,623 64,465 98,536 62,119 94,770 84,656 115,685 81,948 124,519 
*BRUT DURAN VARLIK 41,319 99,799 155,945 99,844 156,121 124,876 196,256 125,102 216,418 
* B.ANORTIS!>lANLAR(-) 19,638 35,608 60,339 38,171 64 1 303 40,734 84,768 43,838 96,959 
* YAP. OLAN YATIRfM 28,732 274 2,930 446 2,952 514 4,197 684 5,060 
* VERILEN SIP.AVANSI 210 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 104 119 79 106 78 106 99 98 97 

vARirKLAR-ToPLiMr ___ i78~695-292~834-437~536--1274~82o-42i~5io-2i3~884-442~522-353~7oo-524~o7i 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 90,042 160,556 217,811 154,267 213,712 58,456 121,516 159,575 166,232 
SATISDAN ORT.ALACAK 62,349 117,053 138,970 176,333 67,805 83,405 130,688 135,136 
ORTALAMA STOKLAR 19,994 27,417 54,869 41,773 38,131 56,489 51,790 94,152 
ORT. NAMUL STOKLARI 1,440 4,479 11,773 
ORT. VARLIK TOPLAMI 151,374 235,765 365,185 348,165 214,066 328,203 307,710 438,886 
ORT. DONEN VARLIKLAR 92,843 156,079 261,474 247,595 125,023 205,831 219,925 313,420 
ORTALANA !v!ADDI 
DURAN VARLIKLAR 47,162 57,544 81,501 78,445 67,006 100,171 65,521 103,234 

~ ******************************************** *********************************************** 
-~'> 
(!) 
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2) K A Y N A K L A R (PASIFl Y A P I S I N I N A N A L I Z I: 
***************************~**************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/i992 9/1991 9/1992 
******************************************** *********************************************** 
KISA VADELI BORCLAR 61,704 141,386 255,023 1121,844 229,236 69,368 244,640 198,911 316,011 
---------------------------------------------~------------------------~---------------------FINANSAL BORCLAR 19,502 106,934 20,609 73,229 13 194 30 437 69 415 92 685 144 883 
TICARI BORCLAR 36,350 26,516 222,468 41,655 200~047 25;335. 142~984 82~031 134;496 
DIGER K.V.BP~CLAR . 3,418 2,529 4,282 0 7,707 11,115 7,248 6,209 8,095 
ALINAN SIP.AVANSLARI 1,417 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 1,017 5,407 7,664 6,960 8,288 2,481 24,993 17,986 28,537 

~~~=~~~~~~=~~~~~~==~~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~~~!!==~~~~~~==~~~~~~==~~~~~~==~~~~!~ 
FINANSAL BQRCLAR 24,243 4,288 2,478 4,288 2,4/8 4,288 0 4,288 0 
TICARI BORCLAR 0 0 0 0 0 0. 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 2,169 14,994 27,318 17,748 34,721 18,834 401211 24,265 47,296 
* KIDEM TAZ. KARS. 2,169 14,994 27,318 17,748 34,721 18,834 40,211 24,265 47,296 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~=~~~~~~~=~~~~~~~=!~~~~~~~=~~~~~~~=~~~~~!~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 100,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 
SERMAYE TAAHHUTLERI 52 0 0 0 0 0 0 0 0 
EMISYON PRIMI ' 0 285 285 285 285 285 285 285 285 
Y.DEG.DEGER ARTISI 3,702 14,437 31,585 14,437 31,585 14,408 55,059 14,407 66,766 
* DURAN VARLIKLARDA 3,702 14,437 31,585 14,437 31,585 14,408 55,059 14 1 407 66,766 
* ISTIRAKLERDE 0 0 0 0 0 0 0 0 0 
YEDEKLER 2,834 2,834 2,834 . 2,834 2,834 2,834 2,834 2,834 2,834 
NET DONEM KARI 134 10,515 4,666 0 2 358 0 0 0 0 
DONEM ZARARI (-) 0 0 0 1,226 1 0 9,480 18 1 520 4,637 27,134 
GECMIS YIL.ZARARLARI 16,039 15,905 6,653 5,390 1,987 6,653 1,987 6,653 1,987 
-----------------------~-------------------------------------~------------------------------KAYNAKLAR TOPLAMI. 178,695 292,834 437,536 1274,820 421,510 213,884 442,522 353,700 524,071 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/199·1 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 88,116 160,668 284,819 1143,880 266,435 92,490 284,8S1 227,464 363,307 
OZ VARLIK 110,217 167,774 213,056 169 111 219 378 162 128 242 439 170 074 257 723 
N.ISLETME SERMAYESI 44,353 64,714 61,824 68;758 75;352 37;762 59;892 50;727 61;190 
ORTALAMA OZ SERMAYE 50,487 111,373 1.42,442 143 008 107 772 139 533 122 043 143 500 
Hrs.sEN.SAYrsrcBIN) 99,948 12o,ooo 12o,ooo 12o,ooo 12o;ooo 12o;ooo 12o~ooo 12o;ooo 12o;ooo 
QDENMIS SERMAYE 99,948 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 
******************************************** *********************************************** 
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3) GEL I R TAB L 0 S UN UN AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/,1992 
******************************************** *********************************************** !+! Y.JCI. SATISLAR 199,857 376,858 540,493 1109,248 213,998 132,322 329,840 247,907 506,953 

+ Y.DISI SATISLAR 7,815 20,149 76,783 . 
+ DIGER SATISLAR 2,106 3,011 3,155 
- SATIS INDIRIMLER 3,591 6,693 16,564 I 1,542 5,566 1,980 8,979 3,441 10,423 

ii;;-siTrsl.ii ________ 2o6~187-393~325~6o3~867-Tio7~7Ci6-2o8~432-i3o~342-32o~86i-244~466-496~53o 
(:)-siTrs-MAirYETr--i68~334-3o5~517-46i~i68_T_86~385-i76~o89-io2~381-269~o76-184~928-383~629 
aRuT-sATr~-KiRr ______ 37~853--87~8a8-i42~699_T_2i~32i--32~343--27~96i--5i~785--59~538-ii2~9ai 

i:~=~~~~~~=~~~~====~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
i -~ AR-GE GIDERLERI 0 0 0 I 0 0 0 0 
- PAZ.SATIS.DAG.GI 8,089 23,189 24,474 0 0 0 0 
- GENEL YONETIM GI 8,431 21,640 15,671 12,526 23,145 21,564 40,750 34,971 61,164 

Esi~-FAAirYET-Kiii ___ 21~333--42~979-io2~554-T--8~795---9~i98---6~397--ii~o35--24~567--51~737 
(~-.>-o-.. -FiALrYET-aEI.:----3oi---3~653--11~688--~-----49--:---89--12~634--15~515--11~995--15~219 
(-) D. FAALIYET GID. 0 0 0 0 0 401 0 0 0 

(:)-FrNiNsMiN-aroEn-34~539--22~926--92~834_T_29~o65--13~524--33~i95--28~77o--74~568--67~24o 
FAALIYET-Kiii _______ (12~9o5)-23~7a6--21~4o8-T(2o~22i)-(4~237)(i4~565)-(2~22o)(38~oo6)---.(284> 
(~)-_oi.iaiNU8;;u-aEl.ri-22~o43---9~38o--i7~9i5--~-i8~995---6~595--26~o53---4~7io--62~334 ___ 7~o3i 
(-) OLAGANUSTU GIDER 9,004 22,571 34,657 0 0 20,968 21,010 28,965 33,881 

~~~~~=~~~==============~~~==~~~~~~===~~~~~=I=i~~~~~~==~~~~~==i~~~~~~i~~~~~~~=i~~~~~~i~~~~~~> 
(-) ODENECEK VERGI VE I 

. DIGER YASAL YUK. 0 0 0 0 0 0 0 0 0 
iiT-ooNEM-Kiii __________ i34--io~5i5---4~666_T_(i~226)--2~358--(9~48o)(i8~52o)-(4~637)(27~i34> 

i:~=~~=~~~~=~~~~~========~=======~=======~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 . . . 
DONEM KARI · 134 10,515 4,666 (1,226) 2,358 (9,480)(18,520) (4,637)(27,134) 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 1,815 6,880 7,320 I 2,563 3,964 5,126 24,429 8,230 36,620 
ESAS FRALIYET MALIYE184,854 350,346 501,313 98,911 199,234 123,945 309,826 219,899 444,793 
FAALIYET MALIYETI 219,393 373,272 594,147 127,976 212,758 157,541 338,596 294,467 512,033 
FINANSMAN GIDERLERI+ 
DONEM KARI 34,673 33,441 97,500 
NAKIT GERI DONUSU 4,118 30,221 24,309 
NET NAKIT AKISI 4,115 30,221 24,309 
CARI YIL KID.TAZ.KAR 2,169 12,826 12 1 323 
******************************************** 

27,839 15,882 23,715 10,250 69,931 40,106 
4/091 13,725 (514) 18,802 12,864 29,464 
4/091 13,725 (514) 18,802 12,864 29,464 
2,754 7,403 3,840 12,893 9,271 19,978 

*********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 2 1 063 3,278 5 1 032 . 
HB ESAS FAALIYET KAR 213 358 855 
HB FAALIYET KARI " (129) 198 178 
HB DONEM KARI 1 88 39 
HB NET DONEM KARI 1 88 39 
HB NET DAG.DONEM KAR 1 88 39 
HB KAR PAYI(TEMETTU) 0 0 0 
HB BORCLAR TOPLAMI 882 1,339 2,373 
HB FINANSMAN GIDERI 346 191 774 
HB OZ SERMAYE • 906 1 1 101 1,273 
HB OZ VARLIK 1 1 103 1,398 1,775 
HB Y.DEG.DEG. ARTISI 37 120 263 

898 1/737 1,086 2,674 2,037 4,138 
73 77 53 92 205 431 (169! (35) ( 121! !m! (317! !'1~! i 10 . 20 

i79 !39 10 20 79 154 39 226 
10 20 79 154 39 226 

1,199 2,220 771 2,374 1,896 3,028 
242 113 277 240 621 560 

1/091 1,292 1,012 1,314 1,052 1,340 
1,409 1,828 1,351 2,020 1,417 2,148 

120 263 120 459 120 556 
HB MADDI DUR. VARLIK 506 537 821 
HB VARLIKLAR TOPLAMI 1 1 788 2,440 3,646 
HB NAKIT GERI DONUSU 41 252 203 
HB NET NAKIT AKISI 41 252 203 
******************************************** 

518 790 705 964 683 1 038 
2,290 3,513 1,782 3,688 2,948 4~367 

34 114 ~ 4~ 157 107 246 
34 114 4 157 107 246 

*********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 172 146 124 j 156 133 154 124 126 119 
HIZLI AKTIF£K.V.BORC 146 114 85 127 93 84 50 80 53 
HIZLI AKTIF ER/NET 
ISLETME SERMAYESI 203 248 352 224 284 155 203 315 272 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 3.31 3.36 4.35 I 1.18 1.92 3.85 1.87 3.67 
STOKLARIN 10.31 14.35 11.01 4.22 2.69 4.76 3.57 4.07 
MAMUL STOKLARININ 116.90 68.22 39.17 
OZ SERMAYENIN 4.08 3.53 4.24 1.46 1.21 2.30 2.00 3.46 
VARLIKLAR TOPLAMININ 1.36 1.67 1.65 0.60 0.61 0.98 0.79 1.13 
DONEN VARLIKLARIN 2.22 2.52 2.31 0.84 1.04 1.56 1.11 1.58 
MAD.DUR. VARLIKLARIN 4.37 6.84 7.41 2.66 1.95 3.20 3.73 4.81 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ . 

100 100 100 NAKIT GERI DONUSU 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CARl YIL AHORTIS!,lANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 

44 

44 

2 

5 

23 30 

23 30 

8 4 

19 9 
******************************************** 

8) K A R L I L I K A N A L I Z I: 

100 

63 

63 

4 

100 

29 

29 

7 

100 

(997) 

(997) 

(0) 

100 100 

130 64 

130 64 

6 5 

100 

124 

124 

6 

3 5 (1) 7 6 8 
*********************************************** 

******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

106 95 98 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 82 78 76 
ESAS FAALIYET KARl/ 
NET SATISLAR 10 11 17 
FAAL. KARl /NET SAT IS ( 6) 6 4 
DONEM KARl/NET SATIS 0 3 1 
N.DON.KARI/NET SATIS 0 3 1 
DON.KARI/ESAS FA.KAR 1 24 5 
DONEM KARI/OZ SERMAY 0 8 3 
******************************************** 

119 102 121 106 120 103 

80 84 79 84 76 77 

8 4 5 3 10 10 

(19l (2) (11l l1l (16l lol 
(li 2i (1.1~ (1! (1~ ( ~ 

(1 2 (8 (12 (4 (17 
*********************************************** 
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9) F IN AN' MAN G IDE R L E R I AN ALI Z,I: , . 
** * ** * * * * * * * *·* * * * * * *·** * * ** *·**·*'* *"* * * * * * * * * * * * ** * *·** * * ** * ** * ** * ** ** * * ** * * ** * *** * *** * * * * * * ** *** 

'(% OLARAK) , 1989 1990 . 1991 1 311991 311992 611991 61 1992' 911991 9 I 1992 
******************~*************************·*********************************************** 
FINANSMAN GIDERLERI I 
NET SATISLAR. . 
FINANSMAN GIDERLERI+ 
DONEMKARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 

17 

19 

17 

39 

1.00 

16 

6 

11 

9 

14 

1. 46 

6 

NET SATISLAR 
FINANSMAN GIDERLERII 
BORCLAR TOPLAMI · · 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERII 
FAALIYET MALIYETI 
FINANSMAN GIDERLERII 
NET BORC (1,793) 20,470 

15 

22 

16 

33 

1.05 

16 

139 
FINANSMAN GIDERLERI/ 
STOKLAR · . 241 57 134 

27 

10 

26 

20 

0.96 

23 

(280) 

114 

6 25 9 

4 11 2. 

8 18 3 

5 36 10 

1.17 0. 71 0.36 

6 21 8 

26 98 18 

23 90 38 

31 

20 

29 

33 

0.94 

25 

110 

99 

14 

8 

8 

19' 

0.60 

13 

34 

59 
* * * * * * * * * *·* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * •.• * * * * * * * * * * * * * * * * * * * * * * * 

10) F I N A N S A L Y A P I A N A L I Z Ir 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 611992 9 I 1991 9 I 1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 59 70 ·72 69 72 50 69 71 72 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 41 30 28 31 28 50 31 29 28 
KISA VJ\DELI BORCLAR/ 
TOPLAM KAYNA.KLAR 
UZUN VADELI BORCLARI 
TOPLAM KAYNAKLAR 
BORCl.AR TOPLAMI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
BORCLAR TOPLAMI 

35 

15 

49 

51 

103 

48 58 

7 7 

55 65 

45 35 

82 54 
******************************************** 

44 54 32 

8 9 11 

52 63 43 

48 37 57 

55 

9 

64 

36 

56 

8 

64 

36 

60 

9 

69 

31 

91 58 131 55 55 44 
*********************************************** 
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11\ M A K R 0 F I NAN S A L P A RAM E T R E L E R A N A L I Z I: . 
~*'****~************************************************************************************ 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 219,393 373,272 594,147 
GUVENLIK PAYI (13,206) 20,053 9,720 
GUVENLIK ORANI (%) ( 6) 5 2 
BASABAS NOKTASI/ 
NET SATISLAR (%) 106 
NET BORC 11,926) 
STOKLAR 4,327 
EKSIK KARSILANMA 16,253 
NET BORC/STOKLAR (%) (13) 
BORCTAN YARARLANMA 

95 
112 

40,506 
40,394 

0 

98 
67,008 
69,231 

2,223 
97 

KATSAYISI (DEFA) -0.75 2.43 0.77 
******************************************** 

127,976 212,758 157,140 338,596 294,467 512,033 
(20,270) (4,326)(26,798)(17,735)(50,001)(15,503) 

(19) (2) (21) (6) (20) (3) 

119 102 121 106 120 103 
(10,387) 52,723 34,034 163,335 67,889 197,075 
25,495 58,051 37,087 75,891 74,969 113,335 
35,882 5,328 3,053 (87,444) 7,080 (83,740) 

(41) 91 92 215 91 174 

-1.55 -0.98 -0.82 -0.29 -1.54 -0.02 
*********************************************** 

1~) F I N A N S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
lMILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 88,116 160,668 284,819 1143,880 266,435 92,490 284,851 227,464 363,307 

(:)-aizLi-iKirFLER ___ 9o~o42-16a~556-217~811-T154~26;-;13~7i2--58~456-121~5i6-159~575-i66~232 
iei-Boic _____________ (i~926) ____ 1i2--67~oo8-T(1o~387)-52~723--34~o34-i63~335--67~889-197~a75 

~=~=~~~~~~~~=~~~§~=~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC (28,338)(19,170) 37,212 (32,423) 15,524 10,912 123,124 39,336 149,779 

i:~=~~~~~~==========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (42,665)(59,676)(32,~19) (57,918)(42,527)(26,175) 47,233 (35,633) 36,444 

~=~=~~§~~~~=~~~§~=~~~~~~=====~~~===~~~~~=r====~~~===~~~~~=====~~~===~~~~~=====~~~===~~~~~ 
UZUN VADELI BORCLAR, ' , l 
STOKLAR VE YATIRIM . 
HARCAMALARI SONRASI 
NET B 0 R C (71,607)(59,950 (34,949) (58,364)(45,479)(26,689) 43,036 (36,317) 31,384 
***********************************l******** *********************************************** 



GUNEY BiRACILIK VE MALT SAN. A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 
TELEFON 
FAX . 
FAALIYET KONUSU 
KAPASITE 
ORTAKLAR 

1969 
Ceyhan Yolu 5. Km. 
ADANA 

171) 46 18 18 
71) 46 00 44 
ira Oretimi 

60.000.000 litrefyll. 
Ege Birac1l1k A.~. 
Yaz1c1lar A.~. 
Ozilta~ A.S. 
1.400 ortaK. 

% 20.68 
% 10.02 
% 43.68 

KAYITLI SERMAYE : 100.000.000.000.- Tl. 

!% 25.62l 

ODENMI~ SERMAYE : 50.400.000.000.- Tl. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) Yonetim Kurulu: 

izzet OZiLHAN (Ba~kanl, Kamil YAZICI. (Ba~kan_Vekili}, 
Uyeler: Ayd1n KENTi All SANAL, UlkO KISMIR~ Nail OZKARDE~, 
Ibrahim YAZICI, TO ay AKSOY ve Sermet KUNTfiAN. 

b) Denetim Kurulu: 

Serpil KAZANC I, Sadett in iDEL ve Cemi 1 BA~OGLU. 

c) Genel MOdOrlOk: 
Erdal TUNCA 

DOndar YILMAZ 
Yusuf .. AYDOGMU~ 
Veli OZQLMEZ 
Y1lmaz UNLU . 
Ahmet Hamdi DEMIREL 

456 

(Genel MOdOr) 

(Mali i~ler ve Muhasebe MOdOrOl 
(Sat1~ MOdOrU 

. (Teknlk MOdOr 
(Personel ve I .. dari I~ler MOdOrO 

, (Sat1nalma MOdUrO 
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1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: · 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 18,617 42,997 71,719 I 48,296 71,597 58,516 95,497 73,917 113,446 ----------------·----------------------------------------------------------------------------HAZIR DEGERLER· 1,071 2,137 2,370 16,793 22,193 25,186 39,224 25,185 45,822 
MENKUL KIYMETLER 2,549 13,109 23,508 0 8,700 0 0 13,700 0 
K.V.TICARI ALACAKLAR 7,601 12,282 23,823 14,426 8,339 11,870 8,585 13,488 18,099 
* SATISLARDAN ALACAK 3,771 1,638 19,013 14,426 8,339 11,870 8,585 13,488 18,099 
* DIGER ALACAKLAR 3,830 10,644 4,810 
DIGER K.V. ALACAKLAR 80 1,537 1,637 297 1,078 351 1,957 501 2,098 
STOKLAR 5,093 10,561 14,197 13,840 24,460 15,942 34,958 15,365 36,631 
* ILK MAD.VE MALZ. 2,354 3,420 4,584 
* YARI MAMULLER 1,051 1,255 2,812 
* MAMULLER 1,126 3,646 4,484 
* DIGER STOKLAR 555 2,239 2,173 
* VERILEN SIP.AVANSI 7 1 144 
DIG. DONEN VARLIKLAR 2,223 3,371 6,184 I 2,940 6,827 5,167 10,773 5,678 10,796 

~~~=~~~~~~~======~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 122 151 212 153 214 153 284 153 297 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 5,956 6,116 6,222 6,116 6,222 6,116 7,632 6,221 7,632 
MADDI DUR. VARLIKLAR 13,190 21,985 50,792 22,693 51,187 28,673 74,223 34,925 75,916 
* BRUT DURAN VARLIK 40,289 69,222 103,825 69,630 102,456 85,824 124,385 91,723 135,494 
* B.AMORTISMANLAR(-) 27,578 48,242 73,532 51,592 82,563 67,707 104,406 71,260 120,373 
* YAP. OLAN YATIRIM 479 1,005 16,638 1,254 20,132 3,189 24,493 4,942 29,873 
* VERILEN SIP.AVANSI 0 0 3,861 3,401 11,162 7,367 29,751 9,520 30,922 
DIG. DURAN VARLIKLAR 252 381 409 475 464 507 396 528 407 

viiL1KiiR-io?LiMr ____ 38~137--71~63o-129~354--1-77~733-129~684--93~965-178~o32-115~744-197~698 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 11,301 29,065 51,338 31,516 40,310 37,407 49,766 52,874 66,019 
SATISDAN ORT.ALACAK 5,757 2,705 10,326 11,383 9,253 10,228 8,721 15,794 
ORTALAMA STOKLAR 3,915 7,817 12,379 19,150 11,748 25,450 11,495 25,998 
ORT. MAMUL STOKLARI 837 2,386 4,065 
ORT. VARLIK TOPLAMI 36,667 54,884 100,492 103,709 68,787 135,999 88,230 156,721 
ORT. DONEN VARLIKLAR 19,570 30,807 57,358 59,947 42,467 77,007 55,855 93,682 
ORTALAMA MADDI 
DURAN VARLIKLAR 10,906 17,588 36,389 36,940 19,770 51,448 25,662 55,421 
*******************"~************************ *********************************************** 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~:~~-~~~~~:-~~~~~~~--~~~~~~--==~~~~--~~~~~~-1-=~~~~=--=~~~~~--~=~~~=--~~~~==--~=~:~~--~=~~=~ FINANSAL BORCLAR 11 0 0 0 0 1,500 19,000 0 0 
TICARI BORCLAR 4,441 7,082 12,766 1,621 5,565 1,299 3,744 1,497 2,759 
DIGER K.V.BORCLAR 1,651 3,345 5,706 3,048 6,276 22,343 48,935 13,184 28,463 
ALINAN SIP.AVANSLARI 0 0 0 12,263 4,627 12,495 7,747 12,345 26,221 
;BORC VE GID.KARSILIK 5 1 506 12,352 21,677 11,130 22,478 5,225 8,707 15,948 24,715 

uzUN-vioELr-soRcLAR---2~381---4~694---9~o42-T--5~364--1o~789--11~392--13~o82---7~228--14~512 
---------------------------------------------------------------------------------------------FINANSAL BORCLAR 4 0 0 0 0 0 0 0 0 
TICARI BORCLAR 100 107 115 20 20 20 20 20 20 
DIGER U.V. BORCLAR 20 20 20 0 2 5,251 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 2,257 4,567 8,907 5,344 10,767 6,121 13,062 7,208 14,492 
* KIDEM TAZ. KARS. 2,257 4,567 8,907 5,344 10,767 6,121 13,062 7,208 14,492 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 . 0 0 

~~=~~~~~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! . 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-} 
GECMIS YIL KARl 

8,400 
0 
0 

10,604 
9,452 
1,152 
1,327 
3,816 

0 
0 

8,400 
0 
0 

17 '710 
16,398' 

1,312 
1,958 

16,089 
0 
0 

8,400 
0 
0 

28,576 
27,158 

1 418 
10 ~ 814 
32,373 

0 
0 

8,400 
0 
0 

17,710 
16,398 

1,312 
1,958 

150 
0 

16,089 

8,400 
0 
0 

28,567 
27,149 
1,418 

10,814 
0 

205 
32,373 

8,400 
0 
0 

22,815 
21,503 

1,312 
5,565 
2,931 

0 
0 

8,400 
0 
0 

37,725 
34,897 

2,828 
20,456 
10,236 

0 
0 

8,400 
0 
0 

27,667 
26,249 

1,418 
10,816 
18,659 

o. 
0 

8,400 
0 
0 

41,601 
38,773 

2,828 
20,456 
30,571 

0 
0 

--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI . 38,137 71,630 129,354 l 77,733 129,684 93,965 178,032 115,744 197,698 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 13,990 27,473 49,191 j 33,426 49,735 54,254 101,215 50,202 96,670 
OZ VARLIK 51,725 92,399 153,695 95,899 162,512 107,418 181,223 136,802 221,401 
N.ISLETME SERMAYESI 7,008 20,218 31,570 20,234 32,651 15,654 7,364 30,943 31,288 
ORTALAMA OZ SERMAYE 20,702 34,152 62,160 62,128 31,586 58,264 48,114 83,285 
HIS.SEN.SAYISI(BIN) 8,400 8,400 8,400 8,400 , 8,400 8,400 8,400 8,400 8,400 

· ODENMIS SERMAYE 8,400 8,400 8,400 8,400 8,400 8,400 8,400 8,400 8,400 
******************************************** *********************************************** 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.IC.I SATISLAR 60,107 96,985 198,031 I 31,662 43,973 93,220 132.,434 144,203 282,279 
+ Y.DISI SATISLAR 6,899 2,783 33,069 
+ DIGER SATISLAR 0 0 0 
- SATIS INDIRIMLER 458 13,612 22,671 I 2,755 4,149 7,451 12,440 16,078 25,997 

NET~siiisLAR _________ 6h~s48--86~156-2o8~429_T_28~9o7--39~824--85~769-ii9~994-i28~i25-256~282 
(:)-siTrs-MAi!x£Tr ___ 35~oo5--37~398-ii3~799_T_i6~761--i7~46o--so~937--58~i78--5o~535-ii4;472 
sRui-sii!s-KiRr ______ 31~543--48~758--94~63o_T_i2~i46--22~364--34~832--6i~8i6--77~59o-i4i~8io 

i:~=!~~~~§=~~~~====~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
{ -~ AR-GE GIDERLERI 95 311 165 I 

- PAZ.SATIS.DAG.GI 15,31g 13,593 23,983 
- GENEL YONETIM GI 6,138 10,856 21,472 11,969 24,184 26,179 47,556 41,442 82,262 

Esis-FiALrYET-KiRi----9~992--23~998--49~oio_T ____ 177--(i~82o)--8;653--i4;26o--36;i48--59~548 
(~)-o:-FiALrYET-GEL~----972 ___ 2;873---6~428--~--i;io9 ___ 3;83i ___ i~553 ___ 5~6i6 ___ 2;192 ___ 6;123 
(-) D. FAALIYET GID. 366 155 213 782 1,868 1,564 34 2,656 5,787 
(:)-FrNiNsMiN-crnERL--1~317-------;---1~139_T ______ 7 _______ 4 _____ 854 ___ 3;58o ___ i;i26 ___ 5;oi2 
FAALrYET-KiRi _________ 9;~81--26~7o9--54~o86-T-~--497 _____ 139 ___ 7;788--i6~262--34~558--54~872 
(~)-oLiciNUsiu-cELrR _____ 4o-------;-----228--~------4------56 _____ 155 ______ 78 _____ 163 _____ ioo 
(-) OLAGANUSTU GIDER 0 0 268 206 400 436 568 759 1~309 

~~~~~=~~~============~~~~~==~~~~~~==~~~~~~=r====~~~====i~~~~==~~~~~==~~~~~~==~~~~~~==~~~~~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 5,505 10,623 21,673 145 0 4,576 5,536 15,303 23,092 

NET-noNEM-KiRr--------3~8i6--i6~o89--32;373_T ____ i5o ____ (2o5)--2;93i--io;236--i8;659--3o;571 

i:~=~~=~~~~=~~~~~======~~~===·==~~~=======~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARl 3,350 15,654 32,373 150 (205) 2,931 10,236 18,659 30,571 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 3,224 5,779 8,413 I 3,350 9,031 19,465 30,874 23,018 46,841 
ESAS FAALIYET MALIYE 56,556 62,158 159,419 28,730 41,644 77,116 105,734 91,977 196,734 
FAALIYET MALIYETI 58,239 62,320 160,771 29,519 43,516 79,534 109,348 95,759 207,533 
FINANSMAN GIDERLERI+ 

. DONEM KARI 10,638 26,719 55,185 
. NAKIT GERI DONUSU 14,802 34,801 66,799 

NET NAKIT AKISI 6,112 18,043 23,532 
CAR! YIL KID.TAZ.KAR 2,257 2,310 4,340 
******************************************** 

302 (201) 8,361 19,352 35,088 58,675 
4,422 10,686 28,526 50,801 59,621 106,089 
4,277 10,686 23,950 45,265 44,318 82,997 

777 1,860 1,554 4,155 2,641 5,585 
*********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL. 'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 7,922 10,257 24,813 . 
HB ESAS FAALIYET KAR 1,190 2,857 5,835 
HB FAALIYET KARI 1,105 3,180 6,439 
HB DONEM KARI 1,110 3,180 6,434 
HB NET DONEM KARI 454 1,915 3,854 
HB NET DAG.DONEM KAR 399 1,864 3,854 
HB KAR PAYI(TEMETTU) 350 619 1,650 
HB BORCLAR TOPLAMI 1,665 3,271 5,856 
HB FINANSMAN GIDERI 157 1 136 
HB OZ SERMAYE 2,875 5,257 9,543 
HB OZ VARLIK 6,158 11,000 18,297 
HB Y.DEG.DEG. ARTIS! 1,262 2,108 3,402 
HB MP,DDI DUR. VARLIK 1,570 2,617 6,047 
HB VARLIKLAR TOPLAMI 4,540 8,527 15,399 
HB NAKIT GERI DONUSU 1,762 4,143 7,952 
HB NET NAKIT AKISI 728 2,148 2,801 
******************************************** 

5) L I K I D I T E AN A L I Z I: 

3,441 4,741 10,211 14,285 15,253 30,510 
21 (217) 1,030 1,698 4,303 7,089 
59 17 927 1,936 4,114 6,532 
35 

~H~ 
894 1,878 4' 043. 6,388 

18 349 1,219 2,221 3,639 
18 349 1, 219 2,221 3,639 

3,979 5,921 6,459 12,049 5,976 11,508 
1 0 102 426 134 597 

5,275 9,518 4,728 9,145 7,803 12,027 
11,417 19,347 12,188 21,574 16,286 26,357 
2,108 3,401 2,716 4,491 3,294 4,953 
2,702 6,094 3,413 8,836 4,158 9,038 
9,254 15,439 11' 186 21,194 13,779 23,535 

526 1,272 3,396 6,048 7,098 12,630 
509 1,272 2,851 5,389 5,276 9,881 

*********************************************** 

******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN 160 189 179 j 172 184 137 108 172 138 
HIZLI AKTIF/K.V.BORC 97 128 128 . 112 104 87 56 123 80 
HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 161 144 163 156 123 239 676 171 211 
******************************************** *********************************************** 
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6) DE V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**********************~********************* *********************************************** 
ALACAKLARIN 11.56 31.86 20.19 I 3.50 9.27 11.73 14.69 16.23 
STOKLARIN 17.00 11.01 16.84 0.91 4.34 2.29 4.40 4.40 
MAMUL STOKLARININ 41.82 15.67 27.99 · 
OZ SERMAYENIN 3.21 2.52 3.35 . 0.64 2.72 2.06 2.66 3.08 
VARLIKLAR TOPLAMININ 1.81 1.57 2.07 0.38 1.25 0.88 1.45 1.64 
DONEN VARLIKLARIN 3.40 2.80 3.63 0.66 2.02 1.56 2.29 2.74 
MAD.DUR. VARLIKLARIN 6.10 4.90 5.73 1.08 4.34 2.33 4.99 4.62 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 41 52 35 97 100 84 89 74 78 
CAR! YIL AMORTISMANI/ 
NAKIT GERI DONUSU 22 17 13 76 85 68 61 39 44 
CAR! YIL AMORTISMANI/ 
NET NAKIT AKISI 53 32 36 78 85 81 68 52 56 
NAKIT GERI DONUSU/ 
NET SATISLAR 22 40 32 15 27 33 42 47 41 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 106 127 136 13 21 53 50 119 110 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

88 72 NET SATISLAR 
SATISLAR ~ffiLIYETI/ 
NET SATISLAR 53 

77 

43 55 
ESAS FAALIYET KARI/ 
NET SATISLAR 15 28 24 
FAAL.KARI/NET SATIS 14 31 26 
DONEM KART/NET SATIS 14 31 26 
N.DON.KARI/NET SATIS 6 19 16 
DON.KARI/ESAS FA.KAR 93 111 110 
DONEM KARI/OZ SER~lliY 39 60 67 
******************************************** 

102 109 93 91 75 81 

58 44 59 48 39 45 

1 (5) 10 12 28 23 
2 0 9 14 27 21 
1 11) 9 13 27 21 
1 1) 3 9 15 12 

167 1 87 111 94 90 
1 (0) 19 21 52 53 

*********************************************** 
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9) F I N, AN S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
FINANSMAN GIDERLERII 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARII 
NET SATISLAR 
FINANSMAN GIDERLERII 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERII 
FAALIYET MALIYETI 
FINANSMAN GIDERLERII 
NET BORC 
FINANSMAN GIDERLERII 
STOKLAR 

2 0 

28 37 

16 31 

9 0 

8.08 381LOO 

2 0 

49 (0) 

26 0 

1 

43 

26 

2 

48.45 

1 

(53) 

8 

0 

0 

1 

0 

43.14 

0 

0 

0 

0 

(0) 

(1) 

0 

-50.25 

0 

0 

0 

1 

9 

10 

2 

9.79 

1 

5 

5 

3 

11 

16 

4 

5.41 

3 

7 

10 

1 

30 

27 

2 

31.16 

1 

(42) 

7 

2 

30 

23 

5 

11.71 

2 

16 

14 
******************************************************************************************** 

10) F I N A ~ S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
( % OLARAK) . . . 1 9 8 9 19 9 0 1 9 9 1 1 3 I 19 9 1 3 I 19 9 2 6 I 19 9 1 6 /19 9 2 9 I 19 91 9 I 19 9 2 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 49 60 55 62 55 62 54 64 57 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 51 40 45 38 45 38 46 36 43 
KISA VADELI BORCLARI . 
TOPLAM KAYNAKLAR 30 32 31 36 30 46 50 37 42 
UZUN VADELI BORCLARI 
TOPLAM KAYNAKLAR 6 7 7 7 8 12 7 6 7 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 37 38 38 43 38 58 57. 43 49 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 63 62 62 57 62 42 43 57 51 
OZ SERMAYE/ 
BORCLAR TOPLAMI 173 161 163 133 161 73 76 131 105 
***~**************************************** ******~**************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 57,873 62,165 160,558 28,737 41,648 77,970 109,314 93,103 201,746 
GUVENLIK PAYI 8,675 23,991 47,871 170 (1,824) 7,799 10,680 35,022 54,536 
GUVENLIK ORANI (%) 13 28 23 1 (5) 9 9 27 21 
BASABAS NOKTASI/ 
NET SATISLAR (%) 87 72 77 99 105 91 91 
NET BORC 2,689 (1,592) (2,147) 1,910 9,425 16,847 51,449 
STOKLAR 5,093 10,561 14,197 13,840 24,460 15,942 34,958 
EKSIK KARSILANMA 2,404 12,153 16,344 11,930 15,035 (905)(16,491) 
NET BORC/STOKLAR (~) 53 (15) (15) 14 39 106 147 
BORCTAN YARARLANMA 

73 
(2,672) 
15,365 
18,037 

(17) 

79 
30,651 
36,631 

5,980 
84 

KATSAYISI (DEFA) 13.12 425.42 83.86 8.76 2.l9 33.64 15.77 64.45 28.08 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 13,990 27,473 49,191 I 33,426 49,735 54,254 101,215 50,202 96,670 
(:)-HrzLr-AKTIFLER ___ ii~3oi--29~a65--5i~338_T_3i~5i6--4o~3io--37~4o7--49~766--52~874--66~oi9 
NET-Boic--------------2~689--(i~592)-(2~i47)T--i~9io---9~425--i6~847--5i~449--(2~672)-3o~65i 

~=~=~~~~~~~~=~~~~~~~==~~~~~===~~~~~===~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~===~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 308 (6,286)(11,189) (3,454) (1,364) 5,455 38,367 (9,900) 16,139 

(:)-sioiLii-----------5~o93--io~56i--i4~i97_T_i3~84o--24~46o--i5~942--34~958--15~365--36~631 
--------------------------------------------------------------------------------------------U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (4,785)(16,847)(25,386) (17,294)(25,824)(10,487) 3,409 (25,265)(20,492) 

~=~=~~~~~~~=~~~~~====~~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (5,264)(17,852)(45,885) (21,949)(57,118)(21,043)(50,835)(39,727)(81,287) 
******************************************** *********************************************** 



HEMA Di~Li SAN. VE TiC. A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

P.K. 
TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU VE 
KAPASITELER 

1974 
Ankara-Polatll Karayolu 55. Km. 
Polatll/ANKARA 
22-23 Polatll/ANKARA 
312 58 20 flO Hat) 
44755 HDF R. 
324 10 94 
* Sanz1man . 25.000 adet/Yll 
* Diferansiyel 25.000 adet/Yll 
* Sanz1man ve Diferansiyel 

Yedek Par~a 500.000 adetfyll 
* Set Traktor Sanz1man ve Dlfe

ransiyel Di~lileri 65.000 set 
Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Y6netim Kurulu: 
Emin HATTAT (Ba~kan) 
Uyeler: Osman HATTAT, Kadir HATTAT ve Emir HATTAT. 

b) Genel Mudurluk: 

Emir HATTAT 
M. Kamil AYGAR 
Aytur CAYIRCILAR 
Tamer YALIN 

~ Genel Genel 
Genel 

(Genel Mudur) 

Mudur Yard1mc1s1l 
Mutlur Yard1mc1s1 
Mudur Yard1mc1s1 

MUdUrler: 

Bulent CAMLIBELi ~akir ERTAMAN, Murat DEMiRALP~ Behzat 
CELTIKCI Ali hsan AYKAC, Hasan OZKAN, TOlin QOSTANCI, 
Can TANCi~ Mehmet ODABA~I, Ali YARKIN, Oguz ~AGLAYIK ve 
Orner KAYALAR. 

464 



H.O. SABANCI HOLDiNG A.~. 

KURULUSlJ . 
GENEL YONETIM 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

1967 
Necatibey Cad. 321 
Karakoy/ISTANBUL 
252 38 00 
24785 Hosa TR. 
243 54 52 
Finansman ve Yat1r1m 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Saklp SABANCI (Ba~kan) 
Ba~kan Vekilleri: ~evket SABANCI ve Hac1 SABANCI 
Uyeler: Erol SABANCI, Ozdemir SABANCI, Hasan GULE~CI 
(Genel Koordinator) ve Oguz KARAHAN. 

b) Genel Koordinatorluk: 

Hasan GULES~i 
(Genel Koordinator, Planlama ve Yonetim Konseyi Ba~kan1) 

Planlama ve .. Yonetim Konseyi Oyeleri: 
* GOler SABANCI * Orner SABANCI * At1l .SARYAL 
* Yal91n SABANCI * Hamit BELLI * Cengiz CETINDOGAN 
* Ayduk .. CELENK * Gungor URAS * Cigoem SABA~CI 
* Aziz KOSEOGLU * Dogan ESERCE * Oemet CETINDOGAN 
* Mehmet CIVELEK * Ertan ENGIN * Dilek SABANCI 
* Selim PA~AOGLU * Mehmet KAHYA * Emine KAMISLI 
* Eran TAPAN * Erhan KAMISLI * Haz1m KANTARCI 
* Mehmet HOTIC * Mehmet SABA~CI * Osman AKIMAN 
* Sad1ka KOSEOGLO * Suzan AKIMAN * Yakup SABANCI 

* Daire Ba~kanlar1 ve Yard1mc1lar1 * 
Ertugrul ERGOZ (Planlama ve Yat.), Ayd1n GUNTER (Finans) 
HOseyin UCAR (BUt9e-Muhasebe-Konsolidas~onl Nihat YUKSEl 
(Endustri Ili~kileri-Egitim), YalGln KU UKERTUNC(Denetim)~ 
C~hit ALIRAVCI (Planlama ve Yat1r1m aire Ba~Ran Yard.J 
F1nans Ba~kan Yardlmc1lar1; Tamer GUVEN Mevlut AYDEMIR ve 
Tufan DARBAZ. Nedim BOZFAKIOGLU (BOt9e-Muhasebe-Konsolidas 
yon Daire Ba~kan YardlmClSl) 
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-l>. 
0) 
0) 

1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYAR TL.) . l .. 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 

~~~~~-~~=~~~---------------l ____ ::..::: _____ ~:._~~: _____ ~:..:~=-----~:._~~~----:~:..:~~----:=!:~::_1 
HAZIR DEOERLER 855 2,010 3,588 4,558 6,824 14,423 
MENKUL KIYMETLER 0 0 0 0 0 0 
K.V.TICARI ALACAKLAR 1,077 1,239 2,051 3 1 399 5,660 8,957 
* SATISLARDAN ALACAKLAR 1,077 1,239 2,051 3,399 5,660 8,957 
* DIOER ALACAKLAR 0 . 0 0 0 0 0 
DIOER K.V. ALACAKLAR 0 0 0 0 0 0 
STOKLAR . 142 197 436 661 1,091 1,586 
* ILK MAD.VE MALZ. 46 71 158 241 390 524 
* YARI MAMULLER 34 45 97 165 59 101 
* MAMULLER 41 43 116 158 498 783 
* DIOER STQKLAR 21 38 65 97 144 178 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 
DIO. DONEN VARLIKLAR 81 216 210 218 663 925 , 

~~~=~~~~~~~===============r======~~~=======~~~=======~~~=====~~~~~=====~~~~~=====~~~~~] U.V.TICARI ALACAKLAR 51 40 54 44 121 , 121 
DIOER U.V.TIC.ALACAKLAR 0 1 1 3 11 19 
FINANSAL DUR. VARLIK 17 10 10 64 63 83 
MADDI DUR. VARLIKLAR 177 267 532 997 1,938 3,565 
*BRUT DURAN.VARLIK 397 614 1,224 2,368 4,380 7,337 
* B.AMORTISMANLAR(-) 220 347 692 1,371 2,442 3,772 
* YAP. OLAN YATIR!M 0 0 0 0 0 0 
* VERILEN SIP .A VANS I 0 .0 0 0 0 0 
DIO. DURAN VARLIKLAR 29 60 164 368 213 89 
--------------------------------------------------------------------------------------------VARLTKLAR TOPLAMI l 2,429 4,040 7,046 10,312 16,584 29,768 l 
****************************** ************************************************************ 
1A)VARLIK DATALARI: 1 . 1986 1987 1988 1989 1990 1991 l 
****************************** ********~*************************************************** . 
HIZLI AKTIFLER .. , 1,932 3,249 5,639 7,957 12,484 23,380 I 
SATISLARDAN . · · . 
ORTALAMA ALACAK . 761 1,158 1,645 2,725 4,530 7,309 
ORT. MAMUL STOKLARI j 35 42 80 137 328 641 j 
ORT. VARLIK TOPLAMI 2,016 3 1 235 5,543 8,679 13,448 23,176 
ORT. DONEN VARLIKLAR 1,760 2,909 . 4,974 7,561 11,537 20,065 
ORTALAMA MADDI · 
DURAN VARLIKLAR . 152 222 400 765 1,468 2,752 
****************************** i*********************************************************** 



~~ 
(1)1 ..... 

2\ K A Y N A K L A R lPASIF) Y A P I S I M I M A M A L I Z I: . · . 
. * ~ ** * * * * * * * * * * * * * ** ** ..l * *** * * ** * ****** * * * ******** **** •.•• * * ** ************* * *************** ·~· 

lMILYAR TL.) ·1 1986 1987 1988 1989 1990 1991' ·1 
.*******~********************* **************************************.*******'************~ 
KISA VADELI BORCLAR I 1,070 2,0.05 3,129 4,351 7,430 13,858 l 
--------------------------------------------------------------------------------------------FINANSAL BORCLAR 70 63 149 241 328 898 l 
TICARI BORCLAR. 762 1,505 2,410 3,087 5,325 10,223 . 
DIGER K.V.BORCLAR . 203 371 452 888 1,552 2,209 
ALINAN SIP.AVANSLARI 0 . 0 0 o· 0 . 0 
BORC VE GID~KARSILIKLARI 35 66 118 135 225 528 · 
uztiN-vioil:!-soicLAi-----------~----i;i6i---':"-i;634-----3;o93-----4;6oi-----6;8oi----ii;72o-T 
-----------------------------------------~--------------------------------------------------FINANSAL BORCLAR 42 . 53 121 254 413 378 
TICARI BORCLAR 0 0 0 0 0 0 
DIGER U.V. BORCLAR 989 1,334 2,427 3,311 4,491 7,859 
ALINAN SU' .AVANSLARI 0 0 0 0 0 0 
BORC VE GIJ).KARSILIKLARI 130 247 545 1,038 1,897 3,483 
* KIDEM TAZ. KARS. 0 0 0 . 0 0 
* DIGER KARSILIKLAR 130 247 545 1,038 . 1,897 3,483 
----------~-----------------------------------------~------------------~--------------------
~~-~~·~:~--------------------1~-----~:~------~~~~-------~~~-----:!.==~---·--~!.===------~!.!!~_l 
SERMAYE 21 36 100 189 8~0 1,000 
SERMAYE TAAHHUTLERI (-) 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 0 0 0 0 0 0 
* DURAN VARLIKLARDA 0 0 0 0 0 0 
* ISTIRAKLERDE 0 0 0 0 0 0 
'Y\:oEKLER 34 36 101 341 107 757 
NET DONEM KARl 143 329 623 828 1,446 2,433 
DONEM ZARARI (-) 0 0 0 0 0 0 
GECMIS YIL.ZARARLARI(-) 0 , 0 0 0 0 . 0 
--------------------------------~-------------------------------------------~-------------~ KAYNAKLAR TOPLAMI 1 2,429 4,040 7,046 10,312 16 584 . 29 768 1 
****************************** *********************************************'*********'**** 
2A)KAYNAK DATALARI: 1 1986 1987 1988 . 1989 1990 1991.1 
****************************** ************************************************************ 
BORCLAR TOPLAMI . j 2,231 3,639 6,222 8,954 14,231 25,578 l 
OZ VARLIK · 418 748 1,516 2,729 4,795 7 1 962: 
N.ISLETME SERMAYESI 1,085 1,657 3¥156 4,485 6,808 12,033 
ORTALAMA OZ SERMAYE 157 300 613 1,091 . 1,856 3,272 
HIS.SEN.SAYISI(BIN) 21 36 100 189 ·. . 800 1,000 
ODENMIS SERMAYE . .. . 21 36 100 189 · 800 1,000 
****************************** ************************************************************ 



.f:>. 
(]') 
();) 

3) GEL. I. R TAB L 0 $ UN UN. AN A L I Z I: 
******************************************************************************************** 
(MILYAR TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 

l +~· Y.ICI SA·T .. ~SLAR. 2,169 3,160 6,033 10,.226 13,380 20,766 
+ Y.DISI SATISLAR 0 0 0 0 0 0 
+ DIGER SATISLAR 0 0 0 0 0 0 
- SATIS INDIRIMLERI 0 0 0 0 0 0 

NET-~ATr~Li~------------------~----2~169-----3~16o-----~~o33 ____ io~226 ____ i3~38o ____ 2o~766-T 
(:)-siTis-MAiiYiTi------------~----I~567-----2~i63-----4~232-----7~359 ____ io~667 ____ i5~89o-T . 
s~uT-siTis-Ki~i·---------------~------6a2 _______ 997 _____ i~8ai-----2~867-----2~7i3-----4~876-T 

~=~=~~~~~§=~~~~=============r======~~~=======~~~=======~~~=======~~~=====~~~~~=====~~~~~=r ~ -~ AR-GE GIDERL~RI I 0 0 0 0 0 0 I 
- PAZ.SATiS.pAG.G!D. 112 180 326 577 1,108 1,861. 
- GENEL. YONETIM GID. 0 0 0 . 0 0 0 

isis-FAAirYET-Ki~i------------~------49o _______ 8i7 _____ i~475-----2~29a _____ i~6o5-----3~oi5-T 
(+)-o~-FiAirYET-GEL~-----------~-------48 ________ 42 ________ 54 ________ 98 _______ 348 _______ 461--~ 
(-) D. FAALIYET GID. 0 27 0 0 0 0 
(:)-FrNiNsMiN~aroE~E~r-------~------36o _______ 437 _______ 788-----i~425 _______ 282 _______ 645-j 

~~~~~~=~~~=================r======~~~=======~~~=======~~~=======~~~=====~~~~~=====~~~~~=r (+) OLAGANUSTU GELIR I 0 0 0 0 0 0 I 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 

~~~~~=~~~====================r======~~~=======~~~=======i~~=======~~~=====~~~~~=====~~~~~=r '(-) ODENECEK VERGI VE I . I 
biGER YASAL YUK. 3!j 66 118 135 225 398 

NET-ooNEM-~ii----------------~------143 _______ 329 _______ 623 _______ 828 _____ 1~446~----2~433-T 

~=~=~~=~~~~=~~~~~============r========~========~~========~~========~~========~~=======~~~] NET DAGITILABILIR 1 . 1 
DONEM KAR I • 13 4 3 0 9 58 6 7 8 0 1 I 3 6 2 2 I 2 91 
****************************** ************************************************************ 



.j::.. 
0) 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DAT~ARI: 
******************************************************************************************** 
(MILYAR TL.) l 1986 1987 . 1988 1989 1990 1991 l 
****************************** ************************************************************ 
CAR! YIL AMORTISMANI 74 127 345 ~79 1,071 1,330 
ESAS FAALIYET MALIYETI 1,679 2,343 4,558 7,936 11,775 17,751 
FAALIYET MALIYETI 2,039 2,807 5,346 9,361 12,057 18,396 
FINANSMAN GIDERLERI+ . 
DONEM KARI 538 832 1,529 2,388 1,953 3,476 
NAKIT GERI DONUSU 252 522 1,086 1,642 2,742 4,161 
NET NAKIT AKISI 217 456 968 1,507 2,517 3,762 
CAR! YIL KID.TAZ.KARS. 0 0 0 0 0 0 
****************************** ************************************************************ 

4) H I S S E B A S I (HB) A N A L I Z I: 
****************************************************************~*************************** 
(1.000.- TL.~YA GORE) 1 1986 1987 . 1988 1989 1990 1991 1 
****************************** ************************************************************ 
HB NET SATIS 
HB ESAS FAALIYET KARI 
HB FAALIYET KARI 
HB DONEM KARI 
HB NET DONEM KARI 
HB NET DAG.DONEM KARI 
HB KAR PAYI{TEMETTU) 
HB BORCLAR TOPLAMI 
HB FINANSMAN GIDERI 
HB OZ SERMAYE 
HB OZ VARLIK 
HB Y.DEG.DEG. ARTIS! 
HB MADDI DUR. VARLIK 
HB VARLIKLAR TOPLAMI 
HB NAKIT GERI DONUSU 
HB NET NAKIT AKISI 
****************************** 

103,286 87,778 60,330 54,106 16,725 20,766 
23,333 22,694 14,750 12,116 2,006 3,015 

8,476 10,972 7,410 5,095 2,089 2,831 
8,476 10,972 7,410 5,095 2,089 2,831 
6,810 9,139 6,230 4,381 1,808 2,433 
6,381 8,583 5,860 4,127 1,703 2,291 

0 0 0 0 0 0 
106,238 101,083 62,220 47,376 17,789 25,578 
17,143 12,139 7,880 7,540 353 645 

9,429 11,139 8,240 7,185 2,941 4,190 
19,905 20,778 15,160 14,439 5,994 7,962 

0 0 0 0 0 0 
8,429 7,417 5,320 5,275 2,423 3,565 

115,667 112,222 70,460 54,561 20,730 29,768 
12,000 14,500 10,860 8,688 3,428 4,161 
10,333 12,667 9,680 7,974 3,146 3,762 

************************************************************ 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . l 1986 1987 1988 1989 . 1990 1991 l 
****************************** ************************************************************ 
CAR! ORAN l 201 183 201 203 192 187 l 
HIZLI AKTIF/K.V.BORCLAR 181 162 180 183 168 169 
HIZLI AKTIFLER/NET . 
ISLETME SERMAYESI 178 196 179 177 183 194 
****************************** ************************************************************ 



"""' '"'-.1 
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6) D E V I R A N A L I Z I: . . · 
********************************************************•*********************************** 
(DEiFA:·OLARAK).. 1 1986 1987 '1:988 1989 ' 1990 .. 199:1 'l 
-~***************************** *********************************************************~** 
.ALACAKLARIN l 2.85 2,73 3.67 3.75 2.95 2.84 MAMuL STOKLARININ 44.77 51.50 53.23 53.72 32.52 24.81 
.OZ SERMAYENIN 13.82 10.55 9.85 9.37 7.21 6.35 
VARLIKLAR TOPLAMININ 1.08 0.9.8 1.09 1.18 0,.99 0.90 
DONEN VARLIKLARIN 1.23 1.09 1.21 . 1.35 1.16 1.03 
MADDI DURAN . . 
VARLIKLARIN 14.27 14.23 15.10 13.38 9.12 7.55 
****************************** *********************~*************************************** 

7) H A K.I T A KIM I AN ALI Z I: 
************************************************************~******************************* 
(% OLARAK) . l 1986 1987 198,' 1989 1990 1991 
******************************·************************************************************ 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 
CARI YIL Al'-'lORTISMANI/ 
NAKIT GERI DONUSU 

· CARI. YIL ANORTISMANI/ 
NET NAKIT AKISI . 
NAKIT GERI DONUSU/ 
NET SA'1'ISLAR 

86 

29 

34 

12 

87 
. 24 

28 

17 

89 

32 

36 

18 

:92 

41 

45 

16 

92 

39 

43 

20 

90 

32 

35 

20 
NAKIT GER! DONUSU/ 
BORCLAR .TOPLAMI . I 11 . 14 17 18 • 19 16 
* * * i< * * * * * * * * * * * * * * * * * * * * * * * * * •·l• * * * * * ** * * * ** * * * * * * * * * * * * * * ******* * * ** * * *** ** * ** * * * * * * ****'** 
S)KARLILIK•ANALIZI: ., 
**********************************************************•********************************* 
(% OLARAK) . . •lc; 1986· 1987 ·.1988.. 1989 1990 1991 l 
****************************** ************************************************************ 
FAALIYET MALIYETI/ . 
NET SATISLAR 
SATISLAR.MAJ.,IYETI/ 
NET SATISLAR . 
ES.I\S FAALIYET KARI/ 
NET SATISLAR 
FAAL.KARI/NET SATIS 
DONEM KARI/NET SATISLAR 
N.DON.KARI/NI!;T SATISLAR 
DON.KARI/ESAS FA.KARI 

94 

72 

23 
8 
8 
7 

89 

68 

26 
13 
13 

89 

70 

24 
12 
12 

~8 

9.2 

72 

22 
9 
9 
8 

90 

80 

12 
12 
12 
11 

89 

77 

DONEM· KAiU/OZ SERMAYE . 
*******~**********************'*****~****************************************************** 

36 
90 

10 
48 
99. 90 

42 
71 

104 
71 

15 
14 
14 
12' 
94 
68 



9) F I N A N S M A N G I D E R L E R I A N A L I Z I: . 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
FINANSMAN GIDERLERI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFAh 
FINANSMAN GIDE ERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 
****************************** 

17 14 13 14 2 3 

22 21 22 23 12 12 

25 26 25 23 15 17 

16 12 13 16 2 3 

1. 49 1.90 1. 94 1.68 6.93 5.39 

18 16 15 15 2 4 

120 112 135 143 16 29 

254 222 181 216 26 41 
************************************************************ 

" 10) F I N AN S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 . 1988 1989 1990 1991 1 
****************************** ************************************************************ 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 89 91 89 86 86 87 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 11 9 11 14 14 13 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 44 50 44 42 45 47 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 48 40 44 45 41 39 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 92 90 88 87 86 86 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 8 10 12 13 14 14 
OZ SERMAYE/ 
BORCLAR TOPLAMI 9 11 13 15 17 16 

~ ****************************** ************************************************************ 
~ 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYAR TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BASABAS NOKTASI 2,039 2,780 5,346 9,361 12,057 18,396 
GUVENLIK PAYI 130 380 687 865 1,323 2,370 
GUVENLIK ORANI (%) 6 12 11 8 10 11 
BASABAS NOKTASI/ 
NET SATISLAR (%) 94' 88 89 92 90 89 
NET BORC 299 390 583 997 1,747 2,198 

·sTOKLAR 142 197 436 661 1,091 1,586 
EKSIK KARSILANMA (157) (193) (147) (336) (656) (612) 
NET BORC~STOKLAR (%) 211 198 134 151 160 139 
BORCTAN ARARLAN!v!A 
KATSAYISI (DEFA) 4.54 7.13 6.97 4.73 29.22 26.26 
****************************** ************************************************************ 

12) F I NAN S A L C H E C K - UP AN A L I Z I: 
******************************************************************************************** 
(MILYAR TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BORCLAR TOPLAMI I 2,231 3,639 6,222 8,954 14,231 25,578 I 
(:)-HrzLr-AKTrFLER------------~----1~932-----3~249-----5~639 _____ 7~957 ____ i2~484 ____ 23~38o-T 
NET-aoRc----------------------~------299 _______ 39o _______ 583 _______ 997-----i~747-----2~i98-T 

i:~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~==~~~~~~~~~=~~~~~~==~=~~~~~~=I 
UZUN VADELI BORCLAR I I 
SONRASI NET BORC (862) (1,244) (2 1 510) (3,606) (5,054) (9,522) 

i=~~~§~~~~=~=~===========~===r======~~~=~~~===~~~====~==~~~=======~~~~====~~~~~=====~~~~~=r U.V.BORCLAR VE STOKLAR I I 
SONRASI NET BORC (1,004) (1,441) (2,946) (4,267) (6,145) (11,108) 

i=~~~~§~~~~~~~~~~~~~~~~~~~~[~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~==~~==~=========~=========~=r 
UZUN VADELI BORCLAR, j j 
STOKLAR VE YATIRIM · 
HARCA!\ffiLARI SONRASI 
N E T B 0 R C (1,004) (1,441) (2,946) (4,267) (6,145) (11,108) 
****************************** ************************************************************ 



HEKTA$ TICARET A.~. 
KURULUSU .. .. 
GENEL AUDURLUK 

TELEFON 
FAX 
FAALiYET KONUSU 
KAPASITELER 

ORTAKLAR 

1959 
Kemeralt1 Cad .. 28 
80030 Karakoy/ISTANBUL 
251 62 15 (5 Hat) 
243 46 00 
Tar1msal ila~lar uretimi. 
Toz ve 1slanab1lir toz ila~lar 
18.136 ton, S1v1 ila9lar 32.640 
tonA Household ve diger ila~lar 
3.0~1 ton ve Tekn1k maddeler 
2.280 ton. 
Ordu Yard1mla~ma K. 
1.155 ortak 

KAYITLI SERMAYE 50.000.000.000.~ TL. 

(% 53.19) 
(% 46.81) 

ODENMI~ SERMAYE 50.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

SUleyman YILDIRAN (Ba~kan), Nilgun OZTRAK (Ba~kan Yekili), 
Uyeler: Bahattin KARAKAYA, GUrkan DUMLU ve Kemal GUVEN. 

b) Denetim Kurulu: 

Nihat ER~EViK, Recai DALA~ ve Ruhi KAHRAMAN. 

c) Genel MUdurluk: 

Cumhur ERKU~ (Genel MOdOr) 

Onur BAYTOK 
Enis ERKIN 

(Mali-idari Genel MOdUr Yard1mc1s1) 
(Sat1~ ve Pazarlama Genel MOdUr Yardlmc1s1) 

Vehbi BiLGIN _ 
Ahmet ARSLANOGLU 
Oguz YIGIT 
AK.dag SAYDUT 
At i 11 a GUREL _ 
Gultekin AKSUDOGAN 
Ustun BASARAN 
Levent .. U(UC 
~ahin URGUN 

(Muhasebe MUduru 
(Mali i~ler ve Finansman MudurO 

(Pazarlama ve Sat1~ MOduru 
{Sat1nalma Muduru 

(B1lgi I~lem MudurO 
(Personel ve Idari .. I~l er Muduru 

. {Ur.etim Muduru 
(Fab. Mali ve Idar1 I$ler Muduru 

(Kalite Kontrol MUduru 
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1) V A.R L I K (AKTIF) YAP IS IN IN AN ALI Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~=~------=~~=~~--=~~~=~--:=~~=~-1-~~~~~=-===~~=~--:=~~~=-=~~~~~=--:~~~~~-=~~~==~ HAZIR DEGERLER 1,580 3,205 5,539 3,011 7,583 5,402 5,583 8,478 3,821 
MENKUL KIYMETLER 0 0 0 0 0 0 0 0 1,000 
K.V.TICARI ALACAKLAR 6,892 20,300 38,173 51;433 53,550 47,589 80,344 48,059 89,647 
* SATISLARDAN ALACAK 6,602 20,283 34,573 51,433 53,550 47,589 80,344 48,059 89,647 
* DIGER ALACAKLAR 290 17 · 3,600 
DIGER K.V. ALACAKLAR 5 55 57 302. 495 315 1,175 317 684 
STOKLAR 15,201 30,307 48,243 31,036 63,385 41,992 47,672 37,347 49,292 
* ILK MAD.VE MALZ. 4,124 10,609 7,671 
* YARI MAMULLER 0 0 0 
* MAMULLER 9,944 16,758 39,180 
* DIGER STOKLAR 39 52 51 
* VERILEN SIP.AVANSI 1,094 2,888 1,341 
DIG. DONEN VARLIKLAR . 902 2,446 446 I 1,280 . 703 344. 1,297 163 114 
------------------~-------------------------------------------------------------------------
~~~-~~~=~~-------~~~=~--==~~~=--=~~=:~_1_:~~~~~--~~~~~=--==~:~=--~~~==~--=~~:~=--~~~~=~ U.V.TICARI ALACAKLAR 3 98 51 22 47 22 54 49 71 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 291 1,478 2,659 2,659 2,779 2,659 2,779 2,659 3,734 
MADDI OUR. VARLIKLAR 3,336 13,335 46,053 14,078 56,762 19,192 64,979 25,105 70,383 
* BRUT DURAN VARLIK 3,851 6,802 10,435 6,842 10,999 8,675 58,383 9,707 61,388 
* B.AMORTISMANLAR(-) 1,762 3,562 6,883 3,835 7,914 5,149 9,903 5,994 11,521 
*YAP. OLAN YATIRtM 0 7,421 39,362 8,329 49,833 12,834 15,919 18,336 19,728 
* VERILEN SIP.AVANSI 1,247 2,674 3,139 2,742 3,844 2,832 580 3,056 788 
DIG. DURAN VARLIKLAR 84 · 454 1,430 75 417 88 304 ·. 119 665 --------------------------------------------------------------------------------------------VARLIKLAR TOPLAMI 28,294 71 1 678 142,651 1103,896 185,721 117,603 204,187 122,296 219,411 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 8,477 23,560 43,769 54,746 61,628 53,306 87,102 56,854 95,152 
SATISDAN ORT.ALACAK 5,720 13,443 27,428 52,492 40,794 63,967 39,640 68,853 
ORTALAMA STOKLAR 11,803 22,754 39,275 47,211 30,268 44,832 27,870 43,320 
ORT. MAMUL STOKLARI 7,.615 13,351 27,969 
ORT. VARLIK TOPLAMI 22,661 49,986 107,165 144,809 90,268 160,895 92,485 170,854 
ORT. DONEN VARLIKLAR 19,886 40,447 74,386 106,389 75,925 115,857 74,463 119,461 
ORTALAMA MADDI . 
DURAN VARLIKLAR 2,403 8,336 29,694 35,420 12,606 42,086 16,249 47,744 
******************************************** ****************~****************************** 



~ 
---.J 
01 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
*************************~****************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~:~~-~~~~:::_~~~:::~~--~~:.~~·~--~~:~:~--~~:~::_1_~~:~:~-~~~!.~~~--~~!.~~~-~=~!.==~--~=!.~~~-=~~!.~~~ 
FINANSAL BORCLAR 8,920 21,879 67,989 29,914 92,6GO 36,750 55,325 56,674 69,608 
TICARI BORCLAR 3,201 12,004 7,872 20,362 15,062 32,570 60,989 13,717 30,233 
DIGER K.V.BORCLAR 256 702 1,081 9,077 6,844 1,367 3,013 1,678 2,463 
ALINAN SIP.AVANSLARI 170 0 355 0 0 0 1,479 0 0 
BORC VE GID.KARSILIK 3,333 8,305 10,302 14,842 17,440 4,024 3,404 3,711 30,762 

uzilli-vioii:i-8oi~i:i\i---i~oi7 ___ 7~4oo--i4~5i5_r_s~75o--i5~565--ii~6oo--22~95o--i3~9i5--24~274 
----------------------------------------------------------------------------------------~---FINANSAL BORCLAR 0 5,000 9,490 5,750 9,490 8,000 16,515 9,490 16,099 
TICARI .BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 1,017 2,400 5,025 3,000 6,075 3,600 6,435 4,425 8,175 
* KIDEM TAZ. KARS. ·1,011 2,400 5,025 3,000 6,075 3,600 6,435 4,425 8,175 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 . 0 

~~~~~~~~~~~~~~~~~~~~~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! . 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

5,940 
0 

130 
743 
743 

0 
1,354 
3,330 

0 
0 

10,395 
0 

407 
1,260 
1,260 

0 
1,783 
7,543 

0 
0 

30,000 
0 

603 
1,651 
1, 65·1 

0 
2,793 
5,170 

0 
0 

10,395 
0 

407 
987 
987 

0 
2,793 
6,369 

0 
0 

31,154 
0 

603 
1,753 
1,633 

120 
3,244 
1,396 

0 
0 

25,468 
0 

458 
948 
948 

0 
2,793 
1,625 

0 
0 

50,000 
3,061 

580 
2,809 
2,689 

120 
3,243 
3,456 

0 
0 

25,468 
0 

458 
1,393 
1,393 

0 
2,793 
2,489 

0 
0 

50,000 
0 

1-,rJM 
1,718 

185 
3,279 
6,341 

0 
0 

----------------------------------------------------------~---------------------------------KAYNAKLAR TOPLAMI 28,394 71,678 142,331 1103,896 185,721 117,603 204,187 122,296 219,411 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 16,897 50,290 102,114 l 82,945 147,571 86,311 147,160 89,695 157,340 
OZ VARLIK 13,259 24,950 47,100 24,786 46,064 36,441 66,930 38,595 73,592 
N.ISLETME SERMAYESI 8,700 13,423 4,859 12,867 (6,290) 20,931 11,861 18,584 11,492 
ORTALAMA OZ SERMAYE 9,211 16,443 30,803 29,551 23,197 44,160 26,918 47,336 
HIS.SEN.SAYISI(BIN) 5,940 10,395 30,000 10,395 31,154 25,468 46,939 25,468 50,000 
ODENMIS SERMAYE 5,940 10,395 30,000 10,395 31,154 25,468 46,939 25,468 50,000 
******************************************** **•******************************************** 



..p. 
'-.1 
0) 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991. 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** l+! Y.ICI S.ATIS.LAR 62,349 87,847 145,300 I 43,592 43,176 85,145151,634127,086 233,344 
+ Y.DISI SATISLAR 501 716 0 
+ DIGER SATISLAR 3,163 5,532 0 
- SATIS INDIRIMLER 2,803 6,836 . 0 I 849 2,561 3,100 6,956 5,564 11,887 

Nii-~iii~Li;---------63~2io--87~259-i45~3oo_T_42~743--4o~6i5--82~o45-i44;678-i2i;522-22i;457 
<=>-~iii~-MAiiYiii ___ 5i~375--69;3ii-ii3~67i_T_36~8i6--3i~359--63~94o-i2i~o77--92~9o3-i84~938 
sRui-~iii~-Ki;i ______ ii~835--i7~948--3i~629-T--5~927 ___ 9;256--i8~io5--23;6oi--28;6i9--36;5i9 

i:~=~~~~~~=~~~~=====~~~~~==~~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- ~AZ.SATIS.DAG.GI 2,321 4 1 405 8,069 
- GENEL YONETIM GI 3,150 5,890 9,614 4,274 7,412 9,104 14,276 13,885 22,380 

i~i~-FiALrYii-Ki;i----6~364 ___ 7~653--i3~946-T--i~653 ___ i~844---9~ooi ___ 9;325--i4~734--i4~i39 
(~)-n:-FiAL. -iYii-ci.·L·:--2~9i·8-.--3~5. 65.---4~285--.~----889---i~ii6---i-.,87·9---2~757 ___ 2;66i--~3;944 
(~} D. FAALIYET GID. 0 0 0 5 6 1,767 3,570 2,303 3,673 

<=)-FrNiN~MiN-ciniRi--3~628---3~ii6--ii~889-T--i~348---i~583 ___ 7~o9o---4~379--ii;873---6~974 
FAALrYii-Ki;i---------5~654---8~io2---6~342-T--i~i89 ___ i~37i---2~o23---4~i33---3~2i9 ___ 7~436 
<.;)-o .. LiciN.-u ... ~.iu-.c.··i·L.·i;----4.16 _____ 231 ______ 65-. -~--.5;3o5.-----i89-------;--.---. 224 _______ o _____ 24o 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 1 0 1 
noNEM-Ki;i------------6~o7o-~-8~333---6~4o7-T--6~494---i~56o ___ 2;o23 ___ 4;356 ___ 3;2i9 ___ 7;675 
<=)-oniNiciK-vERcr-vi-~---~--~--~------------~-----------------------------------------------

oiGER YASAL YUK. 2,740 790. . 597. . . 125 .. 164 398 900 730 1,334 
NET-noNEM-KiRi--------i~33o ___ 7~543 ___ 5;8io-j--6~369 ___ i;396 ___ i;625---3~456 ___ 2;489 ___ 6;34i <=>-i:-YisiL-YiniK ______ 3o4 _____ 4i7 _____ 32o_T ______ o _______ o _______ o _______ o _______ o~------; 
-------------~--~------------------~---------------~~--~--------------------------------~---N~T DAGITILAaiLIR . 1 
bONEM KARI ·. . 3,026 . 7,126 5,490 6,369 1,396 1,625 3,456 2,489 6,341 
************************~******************* *********************************************** 



.j::>. 
---1 
---1 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
*******************.**************************~*****************************************~**** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTIS!-11\NI 646 1,221 2,022 I 273 1,031 1,587 3,020 2,432 4,638 
ESAS FAALIYET MALIYE 56,846 79,606 131,354 41,090 38,771 73,044 135,353 106,788 207,318 
FAALIYET ~ffiLIYETI 60,474 82,722 143,243 42,443 40,360 81,901 143,302 120,964 217,965 
FINANS~ffiN GIDERLERI+ 
DONEM KARI 9,698 11,449 18,296 
NAKIT ,JERI DONUSU 7,733 10,937 11,054 
NET NAKIT AKISI 1,585 4,037 5,098 
CAR! Yin KID.TAZ.KAR 1,017 1,383 2,625 
******************************************** 

7,842 3,143 9,113 8,735 15,092 14,649 
7,367 3,641 4,810 8,786 7,676 15,463 
7,242 3,477 4,412 7,886 6,946 14,129 

600 1,050 1,200 1,410 2,025 3,150 
********k************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: . 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 10,641 8,394 4,843 4,112 1,304 3,221 3,082 4,772 4,429 
HB ESAS FAALIYET KAR 1' 071 736 465 159 59 353 199 579 283 
HB FAALIYET KARI 952 779 211 114 44 79 88 126 149 
HB DONEM KARI 1,022 802 214 625 so 79 93 126 154 
HB NET DONEM KARI 561 726 194 613 45 64 74 98 127 
HB NET DAG.DONEM KAR 509 686 183 613 45 64 74 98 127 
HB .KAR PAYifTEMETTU) 608 608 192 
HB BORCLAR OPLAMI 2,845 4,838 3,404 7,979 4,737 3,389 3,135 3,522 3,147 
HB FINANSMAN GIDERI 611 300 396 130 51 278 93 466 139 
HB OZ SER!-1AYE 1,936 2,058 1,341 2,015 1,225 1,229 1,215 1,280 1,241 
HB OZ VARLIK 2,232 2,400 1,570 2,384 1,479 1,431 1,426 1,515 1,472 
HB Y.DEG.DEG. ARTIS! 125 121 55 95 56 37 60 55 38 
HB MADDI DUR. VARLIK 562 1,283 1,535 1,354 1,822 75.4 1,384 986 1,408 
HB VARLIKLAR TOPLAMI 4,763 6,895 4,755 9,995 5,961 4,618 4,350 4,802 4,388 
HB NAKIT GERI DONUSU 1,302 1,052 368 709 117 189 187 301 309 
HB NET NAKIT AKISI 267 388 170 697 112 173 168 273 283 
******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 · 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN 155 131 106 l 117 95 128 110 125 109 
HIZLI AKTIF£K.V.BORC 53 55 50 74 47 71 70 75 72 
HIZLI AKTIF ER/NET 
ISLETME SEru-iAYESI 97 176 901 425 (980) 255 734 306 828 
******************************************** *********************************************** 



:~I 

~ 
6) D E V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) . 1989 1990 .1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN . . 11.05 6.49 5.30 I 0.77 2.01 2.26 3.07 3.22 
STOKLARIN 5.36 3.83 3.70 0.66 2.11 2.70 3.33 4.27 
MAMUL STOKLARININ 6.75 5.19 4.06 . . . 
OZ SERMAYENIN 6.86 5.31 4.72 1.37 3.54 3.28 4.51 4.68 
VARLIKLAR TOPLAMININ 2.79 1.75 1.36 0.28 0.91 0.90 1.31 1.30 
DONEN VARLIKLARIN 3.18 · 2.16 · 1.95 0.38 1.08 1.25. 1.63 1.85 
MAD.DUR. VARLIKLARIN 26.30 10.47 4.89 1.15 6.51 3.44 7.48 4.64 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: · . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ . 

20 46 37 NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CARI.YIL AMORTISMANI/ 
NET NAKIT AKISI 

8 

41 

12 

"n 18 

30 40 

13 8 
NAKIT GERI DONUSU/ 
NET SATISLAR 't 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 46. 22 11 
******************************************** 

98 95 92 90 90 91 

4 28 33 34 32 3p 

4 30 36 38 35 33 

17 9 6 6 6 7 

9 2 6 6 9 10 
*********************************************** 

8) K A R L I L I K AN A L I Z II . 
*****************************************************************~************************** 
(% OLAgAK) 1989 .. 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************.*********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

96 

81 

95 ~99 

79 78 
ESAS FAALIYET KARI/ 
NET SATISLAR 10 9 10 
FAAL • KARI/NET · SAT.IS 9 9 4 
D.ONEM KARl/NET SATIS 10 10 4 
N.DON.KARI/NET SATIS 5 9 4 
DON .KAR!/ESAS FA.KAR 95 109 46 
DONEM KARI/OZ SERMAY 53 39 16 
******************************************** 

99 99 

86 77 

100 

78 

99 

84 

100 

76 

98. 

84 
4 5 11 6 12 6 
3 3 2 3 3 3 

.15 4 2 3 3 3 
15 . 3 2 2 2 3 

393 85 22 '47 22 54 
. . 31 . 4 6 . . 8 10 . . 12 
********.************************************** 



9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 19 8 9 19 9 0 19 91 1 3 I 19 91 3 I 19 92 6 I 19 91 6 I 19 9 2 9 I 19 91 9 I 19 9 2 
***********~'******************************** *********************************************** 
FINANSMAN GIDERLERII . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 

6 4 8 

DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERII . 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERII 
FAALIYET MALIYETI 
FINANSMAN G~DERLERII· 
NET BORC 
FINANSMAN GIDERLERII 
STOKLAR 

34 

15 

21 

2.67 

6 

43 

24 

16 13 

13 13 

6 12 

3.67 1. 54 

4 8 

12 20 

10 25 

3 

8 

18 

2 

5.82 

3 

5 

4 

4 

2 

8 

1 

1.99 

4 

2 

2 

9 

8 

11 

8 

1.29 

9 

21 

17 

3 

4 

6 

3 

1.99 

3 

7 

9 

10 

12 

12 

13 

1.27 

10 

36 

32 

3 

7 

7 

4 

2.10 

3 

11 

14 
******************************************************************************************** 

10) F I NAN S A L YAP I AN A L I Z I: 
******************************************************************************************** 
( % OLARAK) 1 9 8 9 19 9 0 1 9 9 1 1 3 I 1 9 9 1 3 I 19 9 2 6 I 19 9 1 . 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 87 79 65 84 68 81 67 77 66 
DURAN VARLIKLAR/ ' 
VARLIKLAR TOLAMI 13 21 35 16 32 19 33 23 34 
KISA VADELI BORCLARI 
TOPLAM KAYNAKLAR 56 60 62 71 71 64 61 62 61 
UZUN VADELI BORCLARI 
TOPLAM KAYNAKLAR 4 10 10 8 8 10 11 11 11 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 60 70 72 80 79 73 72 73 72 
OZ S~RMAYE/ 
TOPLAM KAYNAKLAR 40 30 28 20 21 27 28 27 28 
OZ SERMAYE/ 
BORCLAR TOPLAMI 68 43 39 25 26 36 39 36 39 

~ ******************************************** *********************************************** 
-...J 
<D 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 60,474 82,722 143,243 42,438 40,354 80,134 139,732 118,661 214,292 
GUVENLIK PAYI 2,736 4,537 2,057 305 261 1,911 4,946 2,861 7,165 
GUVENLIK ORANI (%) 4 5 1 1 1 2 3 2 3 
BASABAS NOKTASI/ 
NET SATISLAR (%) 96 95 99 99 99 98 97 98 97 
NET BORC 8,420 26,730 58,345 28,199 85,943 33,005 60,058 32,841 62,188 
STOKLAR 15,201 30,307 48,243 31,036 63,385 41,992 47,672 37,347 49,292 
EKSIK KARSILANI..fA 6,781 3,577 (10,102) 2,837 (22,558) 8,987 (12,386) 4,506 (12,896) 
NET BORC~STOKLAR (%) 55 88 121 91 136 79 126 88 126 
BORCTAN ARARLANMA 
KATSAYISI (DEFA) 3.88 8.76 1.93 4.17 4.07 1.08 3.41 1.04 3.79 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAI-1! 16,897 50,290 102,114 I 82,945 147,571 86,311 147,160 89,695 157,340 

(:)-HrzLr-AKTIFLER----8~477--23~56o--43~769_T_54~746--61~628--53~3o6--87~1o2--56~854--95~i52 
NET-aoRc-------~------8~42a--26~73a--58~345_T_28~199--85~943--33~ao5--6o~a58--32~84i--62~188 

~=~=~~~~~~~~=~~~~~~~==~~~~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 7,403 19,330 43,830 19,449 70,378 21,405 37,108 18,926 37,914 

~=~=~§~~~~==========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (7,798)(10,977) (4,413) (11,587) 6,993 (20,587)(10,564)(18,421)(11,378) 

i=~=~~§~~~~=~~~~~==~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR, . l 
STOKLAR VE YATIRI!-1 
HARCAMALARI SONRASI 
NET B 0 R C (9,045)(21,072)(46,914) (22,658)(46,684)(36,253)(27,063)(39,813) 31,894) 
******************************************** ****************************************!****** 



HURRiYET GAZETECiLiK A.~. 
KURULUSU .. .. 
GENEL MUDURLUK 

TELEFON 
MAT BAA 

TELEFON 
TELEX 
FAALIYET KONUSU 
KAPASITELER 
ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1960 
Bab1ali Cad. 15-17 
34360 Cagaloglu/ISTANBUL 
512 00 00 . 
Gune~likoyi Kire9ocag1 Mevkii 
Evren Maha lesi 
Bak1rkoy/ISTANBUL 
550 00 50 
28830 - 28831 
Gazetecilik 
853.000.000 adetfyll 
HurriYet Holding A.~. 
Sedat Simavi 
Erol Simavi 
Diger 
500.000.000.000.- TL. 
104.000.000.000.- TL. 

!% 7.9.5l % 11.4 
% 9.0 
% 0.1 

Y 0 N E T i.M VE 0 R G AN i Z AS Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Erol SiMA Vi. (Onur Ba~kan1) . 
Sedat SIMAVI (Ba~kan Or. Ya~ar EROGLU (Murahhas 
Uyeler: Ertugrul .OZt): K, Dogan HlZLAN, Vahit ALPAKA, 

Oye), 
Soner 

GEDIK, Nedim DEMIRAG ve ErRan GOKSEL. . 

b) Denetim Kurulu: 

Ozer KO~AK, Ali YE~il ve irfan T0RKSEVER. 

c) Genel MudUrlUk: 

Sedat SiMAVi (Ba~kan) 

Ya~ar EROGLU (Murahhas Oye) 

Ertugrul OZKOK (Genel Yay1n Yonetmeni) 

Vahit ALPAKA (Reklam Ba~kan Yard1mc1S1l 
Soner GEDIK (Finansman Ba~kan Yard1mc1S1 
Nedim DEMIRAG (Matbaa B~~kan Yard1mc1S1 
llhan TURKELI (Teknik Ba~kan Yard1mc1S1 

481 



.j:>. 
0) 
1\) 

.. 
1\ V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: .. ·· · .. 
·~****************************************************************************************** 
tMILYON TL.) 1989 1990 · 1991 1· 3/i991 3/1992 6/1991 6/1992 9/1991 9{1992 
~******************************************* **************~································ 
DONEN VARLIKLAR 65,110 99,575 190,497 j121;667 254,892· 248,231 . 280_,896 
iiizii-ii~<iEiLii--------2~65.2--.,.3~798--2i~26_9 _____ 3~4i3--26~38i __________ i3~544---------~2o~aoi 
MENKUL KIYMETLER 0 0 0 0 · 0 . 0 · 15 
K.V.TICARI ALACAKLAR 49,104 66,802 114,841 87,9.37 172,643 159,819 182,848 
* SATISLARDAN ALACAK 47,739 66,517 113,943 87,937 172,643 159,819 · 182,848 
* DIGER ALACAKLAR .1, 365 . ~85 8.98 
DIGER KoVo ALACA.KLAR 2,640. 7,958 10,024 
STOKLAR 8,576. 18,384 _32,513 
* ILK MAPoVE MALZ. 8,084 17,363 28,342 
* YARI MAMULLER 0 0 . 0 
*: MAMULLER.: 0 0 ·O 
* DIGER STOKLAR 492 - 807 590 

4 988 
22;946 

12,473 
36,659 .: 

13,627 
41,814 

22,174 
39,-811 

*. VER.ILEN SIPoAVANSI .0 214 , .3,5Sl-~- .. 
DIG. _DONEN VARLIIq.AR 2,138. 2,633 11,850 2,383 '6,736 19,427 . _ 15,247 
iiUiAN-viiLiKi:ii ______ 5i~966 ___ 75~-699~i7o~337_T_98~62p~i95~865 _________ 232~944~--------285~ooi 
u~v:iiciii-ALiciKLAi-----~a-------o-----,..-o ________ o _______ o _______________ o~--~--- ... -------o 
.DIGER ·u o V .TICoALACAK . . 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 717 2,377 5,293 2,410 5,436 6,261 6,362 
MADDI DURo VARLIKLAR 51,249 73,322 165,044 96,210 190,429 226,683 278,641 
*.BRUT DURAN VARLIK 87,912 165,218 279,948 190,842 321,314 364,929 429,021 
* B,AMORTISMANLAR(-) 50,320 97,403 169,483 110,905 196,164 222,912 249,619 

·• ·YAP. OLAN YATIR!M 13,004 5,470 53,267 6,909 61,639 72,951 85,230 
·* VERILEN SIP.AVANSI 653 37 1,312 9,364 3,640 11,715 14,009 
DIG •. DURAN VARLIKLAR 0 0 0 0 0 0 0 
------------------------------------~------------------------------------~--------------.-----
VARLIKLAR TOPLAMI 117,076 175,274 360,834 1220,287 450,757 481,175 565,899 
******************************************** *********************************************** 
1A\VARLIK DATALARI: 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9{1992 
··~······~********************************** ••••••••••••••••••••••••••••••••••••••••••••••• 
HIZLI AKTIFLER 54,396 78,558 146,134 96,338 211,497 186,990 225,838 
SATISDAN ORT.ALACAK 34,562 57,128 90,230 130,290 
ORTALAMA STOKLAR 6,788 13,480 25,449 29,803 
ORT o MAMUL STOKLARI 0 0 ... 0 
ORTo VARLIK TOPLAMI 89;480 146;175 268,054 335,522 
ORTo _DONEN VARLIKLAR 49,353 82,343 145,036 188,280 
ORTALAMA MADDI . . 
PURAN VARLIKLAR. 39,690 62,286 119,183 143,320 . . . 
******************************************** ·~··••***************************************** 



.!:>
()) 
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2) KAY N A K LA R (PASIF) YAP IS IN IN AN A L I.Z I: . · . · . 
******************************************************************************************** 
(MILYON TL.) . 1989 . 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~~~-~~~~~~~--~~~~~~--~!~~~~-~~~~~~~-1_!~~~~~-~~!~!~~---------~~~~~~~---------~!~~~~~ 
FINANSAL BORCLAR 34,960 26,346 92,340 35,818 118,325 141,773 160.,656 
TICARI BORCLAR 19,552 33,129 51,811 28,794 78,147 79,286 109,282 
DIGER K.V.BORCLAR 2,182 3,929 8,279 15,721 21,720 27,079 22,047 
ALINAN SIP;AVANSLARI 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 389 6,038 12,578 12,524 1,765 2,139 3,056 
uzuN~;inEI:r-i3oRci:iR--i2~425--i8~985--4o~635_T_28~i6o--48~948 __________ 46~9io __________ 52~784 
---""'!"-----""'!"-----~--------------------------~--------"':""-------------------------------------------

FINANSAL BORCLAR 11,290 16,782 2.2;361 25,957 22,361 20,534 19,238 
TICARI BORCLAR 1,135 0 12,514 0 0 18,217 19,643 
DIGER U.V. BORCLAR 0 0 0 0 15,749 0 666 
ALINAN SIP .AVANSLARI 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 0 2,203 5,760 2;203 10,838 8,159 13,237 
* KIDE!-1 TAZ. KARS. 0 2,203 5,760 2,203 10,838 8,159 13,237 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~==~~~~~~=~~~~~~~=[~~~~~~=~~~~~~~=========~~~~~~~=========~~~~~~~ SERMAYE 30,000 52,000 52,000 52,000 52,000 104,000 104,000 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 10,188 19,933 55,997 29,244 70,758 33,575 48,393 
*DURAN VARLIKLARDA 10,156 19,892 55,856 29,179 70,577 33,394 48,212 
* ISTIRAKLERDE 32 41 141 . 65 181 181 181 
YEDEKLER 1,053 1,116 12,.407 14,914 46,879 25,154 25,154 
NETDONEM KARl 6,327 13,798 34,787 3,112 12,215 21,259 40,527 
DONEM ZARARI (-) 0 0 0 0 0 0 0 
GECMIS YIL.ZARARLARI 0 0 0 0 0 . 0 0 
~~-------------------------------------------------------------------------------------~----
KAYNAKLAR TOPLA!vii 117,076 175,274 360,834 1220,287 450,757 481,175 565,899 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/19.92 
******************************************** *********************************************** 
BORCLAR TOPLA!vii 69,508 88,427 205,643 1121,017 268,905 297,1S7 347,825 
OZ VARLIK . 97,888 184,250 324,674 210,175 378,016 406,900 467,693 
N.ISLETME SERMAYESI 8,027 30,133 25,489 28,810 34,935 (2,046) (14,145) 
ORTALANA OZ SERNAYE 36,476 67,208 121,019 140,561 . · . . . . · · 
HIS.SEN.SAYISI(BIN) 30,000 52,000 52,000 52,000 52,000 104,000 104,000 
ODEIDUS SERMAYE ·. 30,000 52,000 52,000 52,000 52,000 104,000 104,000 
******************************************** *********************************************** 



+>. 
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3) G. E L .I R T A B L 0 S UN U N AN A L I Z I: 
**************~**********************************~****************************************** 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SA·T .. ISLAR 141,337 279,64;8 530,891 118,700 266,7. 89 597,234 949,763 + Y.DISI SATISLAR 0 0 0 0 0 0 . 0 
+ DIGER SATISLAR . 0 0 0 0 0 0 0 
- SATIS INDIRIMLER 0 0 0 24,796 50,307 118,566 .191,158 

iiE:T-~iii~i:iR~-------141~337-279~648-53o.~891~T-93~9o4-216~482 _________ 478~668---------:;58~6o5 
(:)-siii8-MiLiYE:ii--1o5~316-163~541-345~352_T_61~867-i32~683 _________ 288~5i5 _________ 449~5o6 
BRui-8iiis-uRr ______ 36~o21-116~1o7-185~539_T_32~o37--83~799 _________ i9o~i53---------;c;;~c;99 

~=~=~~~~~~=~~~~====~~~~~~==~~~~~~=~~~~~~~]=~~~~~~==~~~~~~=========~~~~~~~=========~~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 . 0 I 
- PAZ.SATIS.DAG.GI 11,243 37,816 50,635 
- GENEL YONETIM GI 22,793 41J486 83,450 26,206 61,808 145,347 233,625 

isis-FAAi:rYii-iCARi ____ 1~985--36~8o5--51~454_r_s~831--21~99i __________ 44~8o6 __________ 75~474 
(+)-o.~-.Fm.rYE:;;-;;;;r:~-1o~o74---2~158---5~i18--,--i~ii7 _____ 939-----------3~i2i-----------5~359 
(-) D. FAALIYET GID. 31 1,530 1,930 391 133 663 1,648 
(:)-FiiiF:NsMAii-oio;;RI:-io~774--17~777--io~532_r_3~1io ___ 9~284 __________ 3o~783 __________ 42~i97 
FMLrYET-uRr---------1~254--19~656--44~i1o-T--3~447--13~513 __________ i6;48i __________ 36~988 
(+)-oi:i(;Ami8iu-;;;;. i:iR--s~277 _____ 2i3---3~2oi--,----i2i _____ 3o7-----------6~943-----------7~o82 
(-) OLAGANUSTU GIDER . 0 163 355 91 173 687 487 

~~~~~=~~~============~~~~~==~~~~~~==~~~~~~]==~~~~~==~~~~~~==========~~~~~~==========~~~~~~ (-) ODENECEK VERGI VE . I . 
DIGER YASl\L .YUK. 204 5,907 12,169 365 1,432 1,478 3 1 056 

iiii-ooNEM-uRr--------6~327--i3~799--34-~787-T--3~ii2-~i2~2i5 __________ 2i·~259 __________ 4o~527 
(:)-1~-Yi~Ai:-Yioii< ______ 327 _____ 985---2~3.56_T ______ o _____ --c;----------------------------..----
NET-oiorTrLiBii:iR----------------------------1---------------------.--------------:---~:-------

DONEM .KARl . 6,000 12,814 32,431 3,112 12,215 21,259 ... 40,527 
******************************************** *********************************************** 



""" (X) 
01 

3A)GELIR TABLOSUNUN ORAN J.U,' __ ,.._: 
***************************Wn. .n•******************************************************** 
(MILYON TL.) .. 1989. 1990 1991 l 3/1991 3/1992. 6/1991 6/1992 9/1991 9/1992 
******************************************~* *********************************************** 
CAR! YIL AMORTISMANI 7,565 19,765 21,069 I 13,502 26,681 53,429 80,136 
ESAS FAALIYET.MALIYE139,352 242,843 479,437 88,073 194,491 433,862 683,131 
FAALIYET MALIYETI 150,157 262,150 491,899 91,574 203,908 465,308 726,976 
FINANSMAN GIDERLERI+ . 
DONEM KARI 17,305 37,483 57,488 
NAKIT GERI DONUSU 14,096 41,674 71,582 
NET NAKIT AKISI 13,892 35,767 46,357 
CAR! YIL KID.TAZ.KAR 0 2,203 3,557 
******************************************** 

6 587 22,931 53 520 85 780 
16~979 45,406 78~565 131~196 
16,614 43,974 77,087 128,140 

0 5,078 2,399 7,477 
*********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*****************.*****************~******** *********************************************** 
HB NET SATIS 4,711 
HB ESAS FAALIYET KAR 66 
HB FAALIYET KARI 42 
HB DONEM KARI 218 
HB NET DONEM KARI 211 
HB NET DAG.DONEM KAR 200 
HB KAR PAYifTEMETTU) 0 
HB BORCLAR OPLAMI . 2,317 
HB FINANSMAN G!DERI 359 
HB OZ SERMAYE 1,586 
HB OZ VARLIK 3,263 
HB Y.DEG.DEG. ARTIS! 340 
HB MADDI DUR. VARLIK 1,708 
HB VARLIKLAR TOPLAMI 3,903 
HB NAKIT GERI DONUSU 470 
HB NET NAKIT AKISI 463 ·. 

5,378 
708 

10,209 
990 

378 848 
379 903 
265 669 
246 624 

0 245 
1,701 

342 
3,955 

203 
1,670 2,984 
3,543 6,244 

383 1,077 
1, 410. 3,174 
3,371 6,939 

801 1,377 
688 891 

1,806 
112 

66 
67 
60 
60 

4,163 
423 
260 
262 
235 
235 

4,603 
431 
158 
219 
204 
204 

7,294 
726 
356 
419 
390 
390 

2,327 5,171 2,858 3,344 
60 179 296 406 

1,909 3,497 1,769 2,097 
4,042 7,270 3,913 4,497 

562 1,361 323 465 
1,850 3,662 2,180 2,679 
4,236 8,668 4,627 5,441 

327 873 755 1,262 
320 846 741 1,232 

******************************************************************************************** 

5) L I K I D I T E AN A.L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN 114 143 115 j 131 116 99 95 
HIZLI AKTIF/K.V.BORC 95 113 89 104 96 75 77 
HIZLI AKTIFLER/NET . 
ISLETME SERMAYESI 678 261 573 · 334 605 (9, 139)· 1,597 
******************************************** *****************************************!*****) 
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6) D E.V I R .. AN ALI Z I: . . . . . . ~ 
**********~********************************************************************************* 
(DEFA OLARAK). · -~ 1989 19.90 . 1991 •1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***·********:If.*'**·*·***********·***************** *********************************************** 
STOKLARIN· 20.82 20.75 20.86 4.45 
MAMUL S'l'O,KLARIN~IN · 
OZ SERMAYENIN 3.87 4.16 4.39 1.54 
VARLIKLAR·'l'OPLAMININ 1.58 1.91 1.98 0.65 
DONEN VARLIKLARIN 2.86 3.40 3.66 1.15 

ALACAKLARIN ~·· 4. 09 4. 90 5 • 881 1. 66 

MAD.DUR. V~RLIKLARIN 3.56 4.49 4.45 1.51 
********************************************' *********************************************** 
1) N ·A K I, T, A K I M I A N A L I z I : "': ., ... 
* * **·*: *•*c*·* *·*,*,*"i<[ * * * *·*·* * * * * * * *·* * * * * * * * * * * * * *·* * * * * * * * 1t * ** * ** 1t 1t 1t1t1t1t1t1t1t 1t1t1t1t 1t1t1t * 1t1t1t1t1t * 1t1t1t1t1t 1t 1t1t 1tilr1t 

(% OLARA,.l<) .. • · ... , .•.... 1989 .· .. 19·90 19.911··. 3/19 1 3/199 6/1991 . 6/1992 .• ~9/1991 9/1992 
** * *·*·*·**~* * *** * **** * •·* ** *** *·* * ** * ** *** ** *****. *****· * ******* ************** ****************** 
NET NAl<I'l' .~KISI/ . . ' . . . . . • . ' ' ' . 
NAKIT GERI DONUSU 99 86 ·65 98 97 98 98 
CARL ~It. 'AMORTISMANI/ . ' 
NAKI'l' GERI DON;USU . . 54 47, 29 80 S9 68 61 
CARJ:, ¥I:L. J\MORTISMANI/ ... 
NET ·N:AKIT AKISI 54 55. 45 81 61 69 63 
NAKIT .. GERI, DONuSU / . . 
NET .SATISLAR . .. ~ 10 15 13 18 21 16 17 
N"~KII.P GEJU DONUSU/ . . . . · 
BORC;LAR TOPLAMI . . 20 47 35 . 14 17 26 38 
~~~'***~***~*~****************************~* *********************************************** 
8), I( A R L I L I .K A N A ·. L I Z I : . .·. . . ' . . .· . . . . . 
******************************************************************************************** 
(% OLAR,AK) . . : 1989 .... 199.0 . 1991 1· 3/1991. J/1992 .6/1991 6/1992 9/1991 .9/1992 
********************************************.*********************************************** 
FAALIYET MALIYETI/ 
NET SATI.SLAR . 
S,A,T,ISLAR MAL.IYETI/ 
NETSATISLAR 

106 

75 

94 93 

.. ·sa 65 
ESAS FAALIYET KARI/ 
NET SA'l'IgLAR ·. . .1 13 10 
FAAL.KARI/NET .. SATIS . 1 7 8 
DONEM KARI/NET . SATIS 5 7 9, 
N;I)ON.KARI/NET SA'l'IS · .4 5 7 
DON.KARI/ESAS FA.KAR ~29 54 .91 
D,ONEM. KARI/OZ SERMAY . . .. 14 . . 23 . . 30 
**·**"** *·* * *·*·* ** * ·* * ** * ** * * *** * ** * *** * ** * * *·* *·** 

98 94 97 96 

66 6:1 60 59, 

6 10 9.. 10 
4 6 3 5 
4 ,6 5 6 

' 3 .6 4. 5 
60 62 51 58 

4 8 12 ' 20 
********************~************************** 
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9) F I N A N S M A N G I D E ·R L E R I .A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1~90 1991 ! 311991 311992 6/1991 611992 911991 911992 
******************************************** *********************************************** 
FINANSMAN GIDERLERII 
NET SATISLAR . 
F'INANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERII 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERII 
FAALIYET MALIYETI 
FINANSMAN GIDERLERII 
NET BORC 

8 

15 

12 

16 

1. 61 

7 

71 

6 2 

21 . 16 

13 11 

20 5 

2.11 .·46 

7 2 

180 18 

3 4 

3 5 

7 11 

3 3 

2.12 2.47 

3 5 

13 16 

6 

11 

11 

10 

1. 74 

7 

28 

6 

15 

11 

12 

2.03 

6 

35 
FINANSMAN GIDERLERII 
STO~AR 126 97 32 1 · 14 25 . 74 · 106 
******************************************** *********************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: · · . 
•. ************************}******.*************h~X*.**************f.***********.***************** 
( % OLARAK) . 19~ 9 19 9 0 19 9 1 l 3 I 19 9 1 3/19 9.2 6•1 19 91 6 I 19 9 2 9 I 19 91 9 I 19 9 2 
******************************************** **************************************•******** 
DONEN'VARLI.fU,AR/ I 
V. ARLIKLAR TOPLAMI 56 57 53 · 55 57 52 50 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMt 44 43 4 7 45 43 . 48 5.0 
KISA VADELI BORCLAR/ 
TOPLAMKAYNAKLAR 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR ··TOPLAMI/ 
TOPLAM·KAYNAKLAR 
OZ SERMAYE/ 
TOPLAM KAYHAKLAR 

49 

11 

59 

41 

40 46 

11 11 

50 57 

50 43 

42 

13 

55 

4!¥' 

49 

11 

60 

40 

52 

10 

62 

38 

52 

9 

61 

39 
OZ SERMAYE/ 
BORCLAR TOPLAMI 68 98 75 1· 82' .;<, .. ' 68 ' 62 63 
******************************************** ··~·····*•*•*********************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) · · 1989 .1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/19,2 
******************************************** *********************************************** 
BASABAS NO_K.TASI 150,126 260,620 489,969 I 91,183 203,775 464,645 725,3 ___ 28 
GUVENLIK PAYI (8,789) 19,028 40,922 2,721 12,707 14,023 33,277 
GUVENLI.K QRANI (%) (6) 7 8 3 6 3 4 
BASABAS NOKTASI/ 

NET BORC 15,112 9,869 59,509 24,679 57,408 
STOKLAR . 8,576 18,384 32,513 22,946 36,659 
EKSIK KARSILANMA (6,536) 8,515 (26,996) (1,733)(20,749) 
NET BORC/STOKLAR (%) 176 54 183 108 157 
BORCTAN YARARLANl>iA 

97 
110,197 

41,814 
(68,383) 

264 

96 
121,987 
39,811 

(82,176) 
306 

NET SATISLAR (%) 106 93 92 I 97 94 

KATSAYISI (DEFA) 0.33 2.55 12.72 2.91 4.91 1.59 2.67 
******************************************** *********************************************** 

12) F I .N A N S A L C H E C K ~ U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) · 1989 1990 1991··1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 69,508 88,427 205,643" 1121,017 268,905 297,187 . 347,825 
(=}-ii!zi:i-ii<irFi:ER._"'"_54~39~--78~558-i46~i34-r96;338-2ii~497 _________ i86;99o _________ 225~838 
;E:r-;~R.~-------------i5~ii2---9~869--59~5a9_T_24~679--57~4a8 _________ iia~i97 _________ i2i~987 

i:~=~~~~~~~~=~~~§~~~=~~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~~~~~==========~~~~~~==========~~~~~~ 
UZUN VADELI BORCLAR . I . 
SONRASI NET BORC 2,687 (9,116) 18,874 (3,481) 8,460 63,287 69,203 
<=}-si~Ki:iR.-----------8~576--18~384--32~513~T-22~946--36~659 __________ 4i~814 __________ 39~8ii 
u:v~i3~R.~i:iR.-vE-sioi<LiR.-------------:----------~. ------~-------~--------------------------------

soNRAsr NE.T BORC (5,889)(27,500)(13,639) (26,427)(28,199) 21,473 29,392 
<=>-~iirRrM-iiiicAMii:-i3~657---5~5o7--54~579_T_16~273--65~279 __________ 84~666 __________ 99~239 
~~·-----------------------------------------------------------------------------------------
UZUN VADELI BORCLAR, . I 
S'TOKI,AR VE YATIRU1 · · 
HARCAMALA,RI SONRASI . 
lLE.T B 0 R C (19,546)(33,007).(68,218) (42,700)(93 1 478) . (63,193) ··. (69,847) 

·~········································· ·····•···••·•·•···•··••······•···•····•········ 
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IKTISAT FINANSAJ., KIRALAMA A.~. 

KURULUSU .. .. 
GENEL AUDURLUK 

TELEtON 
TELEX 
FAX . 
FAAtiYETKONUSU 
ORTAKLAR 

' . ,· : 

1986 
BUyUkde~e tad. 165 
80504 Es~ntepejiSTANBUL 
174 70 55 ·. 
26021 ikbn tr. 

: 175 75 44 
Finansar Kiralama . 
Avrupa ve Amerika Holding 
Inci ve Erol Akso~ 
Eda Tur Turizm A .. 
Ed a ·Mi r· Turi zm A.<. ,. 
475 Orta,k · 

KAYITLI SERMAYE -
ODENMI~ SERMAYE 58.058.000.000.- TL~ 

Y a N E·T- i M VE 0 R G A N i Z A S Y 0 N: 
*************************'****'*.************* .·. 
a) Yonetim Kurulu: 

Erol 'AKSOY (Ba~kan) GUrbOz TUMAY (Ba~l\an Vekil i), 
Mehmet GUR~ H. Ser~t EGELJ, Fahr1~BAH IVANOGLU,Al1 
Ismail E_MENJ ~e~met SEVEN ve Orner ERU . 
Esat ERKU~ lGenel Mi.idUr). . . . 

b) Denetim Kurulu: 
Halil saNMEZER ve Sevtap ARSLAN. 

c) G·enel Mudurl Uk: 

l
%. 2·9 .. -l 
% 12 
% 13 
% 13 
% 33 

Oyeler: 
AYANLAR 

Esat ERKU~ (Genel Mi.idi.ir) · 
Murat SAYGI 
Metj n TO SUN · 

(Genel Mi.idur Yard1mc1s1) 
(Genel Mi.idOr YardlmClSl) 

489 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
* * * * *·*'* * * * * * * * * * * * * ** * * * * * * * * ** * * * * * * * * * * * * * * * * * * * *** *** * * * **** * * * ** * ** * * * * *** **** ** * * * * **** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~=~~~-------~~==~--=~~~~~--~~~==~-1-=~~~~~--=~~~:: __ ~:~~~~--=~~~:~--~~~=:~--~~~~~~ HAZIR DEGERLER 129 632 202 1,581 11,031 509 1,756 4,393 3,419 
MENKUL KIYMETLER . 0 10,948 6,738 3,238 7,316 6,138 7,316 4,120 7,797 
K.V.TICARI ALACAKLAR 920 10,228 35,282 11,612 31i287 22,494 41,211 18,366 34,101 
* SATISLARDAN ALACAK 452 7,395 29,848 11,612 31,287 22,494 41,211 18,366 34,101 
* DIGER ALACAKLAR 468 2,833 5,434 
DIGER K.V. ALACAKLAR 0 5,393 244 8,652 3-,169 13,476 4,708 11,511 43,421 
STOKLAR . . ' 0 0" 0 0 0 0 . 0 0 0 
* ILK MAD. VE MALZ , 0 0 . 0 · 
* YARI MAMULLER 0 0 0 
* MAMULLER 0 0 0 * DIGER STOKLAR 0 0 0 
* VERILEN SIP.AVANSI 0 0 0 
DIG. DONEN VA_RLIKLAR 480 788 2,054 I 1,615 4,230 1,172 3,840 2,846 5,702 

ouiAN-viRi:iiCLAi--·----~7~768:i5i~52o-247~683-Ti52~54i-283~532-i75~63o-354~4i8-i89;596-399;2o3 
-----------------~~--~---------------------------------------~------------------------------U.V.TICARI. ALACAKLAR 0 0 0 0 0 0 97 0 0 
I)IGER U.V.~IC.ALACAK 0 . 0 0 0 0 0 0 0 0 
FINANSAL DUR. · VARLIK 0. 2, 400 2,550 2, 400 4,650 2,400 5, 800 2 550 7 850 
MADDI DUR. VARLIKLAR 57,345 149,120 243,421 149,118 276,996 171,754 347,644 185~355 388~543 
* BRUT DURAN VARLIK;. 82,745 221,277 388,3U 233,747 435,684 269,559 540,000 306,697 638,789 
* B.AMORTISMANLAR(-) 26,334 • 73,674 155,224 85,807 171,580 101,307 205,692 121,473 267,937 
* YAP. OLAN YATIR!M .. · 20 0 0 . 0 0 0 0 0 0 
·~ VERILEN SIP.AVANSI 914 1,517 10,331 1,178 12,892 3,502 13,336 131 17,691 
DIG. DURAN VARLIKLAR 423 0 1,712 1,023 1,886 1,476 . 877 1,691 2,810 
------------------------------------------~---------------------------------------~----------VARLIKLAR TOPLAMI 59,297 179,50, 292,2031179,2.39 340,565 219(419 413,249 230,832 493,643 
****************~**~************************ *********************************************** 
1A)VARLIK DATALARI: .. 1989 1990 .· 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991' 9/1992 * * * * * * * * * * * * * * * * * * * *·* * * * * * * * ** *·** ** * * * * * ** * * * * * * * * *** * * * **** * * * * ** *** * * * * * *** ************** 
HIZLI AKTIFLER 1,049 27.,201 42,466 I 25,083 52,803 42,61.7 54,991 38,390 88,738 
SATISDAN ORT .• ALACAK. 5,05 3,924 .18,622. ·. 21,450 19,990 31,853 18,486 26,234 
ORTALAMA STOKLAR 
ORT. MAMUL STOKLARI 
ORT. VARLIK TQPLAMI !19,,403 119,403 235,8561 . 259,902 161,589 316,334 176,939 362,238 
ORT. DONEN V·ARLIKLAR 14,759 14,759 36,255. . 41,.8.66 34,266 5'~ 1 310 35,333 67,838 
ORTALAMA MADDI · · . . . 
DURAN VARLIKLAR· 103,233 103,233 196,271 . . 213,057 124,929- 259,699 138,120 286,949 
******************************************** *********************************************** 



.,. 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(Mil,.YON TL .. ) 1989 1990 .1991 1 30991 3/1992 6/1991 6/1992 9/1991 9/1992 
*****************************************~** *********************************************** 
~~:~-~~~~:::_~~~=::~~--::~~:~--~:~~:~-:~~~:~:_1_~~~~~~.;.:~:~::~--:~~=~=-=~:~:~: __ ::~~:~_::~~:~~ 
FINANSAL BORCLAR 9,679 57,062 111,853' 65,601 102,289 89 1 436 84 1 940 94 1 200 145,301 
TICARI BORCLAR 1,468 2,150 36 1 319 1,288 12,537 5,414 70,677 776 56 1 329 
DIGER ~.V.BORCLAR 88 1,186 4,3~2 1,593 14;818 505 1,691 1,245 2~1~0 
ALINAN SIP.AVANSLARI 200 784 1,256 0 1,441 0 6,300 0 5,795 
BORC VE GID.KARSILIK 75 912 1,537 154 1,029 788 5,644 1 1 353 6 1 369 

uzliN-vioELr-i3oRcLi;--i9~i72--72~796--69~o83-y-7o~488-i42~o49--7o~4o3-i62~562--74~385-i85~8i2 
---~~-----------------------------------------------~---------------------------------------FINANSAL BORCLAR 19,143 72,728 68,575 70,421 141,825 70,321 162 1 020 74,226 185 1 248 
TICARI BORCLAR 0 0 334 0 0 0 225 0 128 
DIGER U ,V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 29 68 174 67 224 82 317 159 436 
* KIDEM TAZ. KARS. 29 68 174 67 224 82 317 159 436 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
SERMAYE 20,000 26 1 000 40,040 26 1 000 40 1 040 26 1 000 40 1 040 26 1 000 40,040 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIMI 0 0 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTISI 7,817 11,501 14,390 11,502 19,881 18 1 857 25 1 335 22,526 30 1 817 
*DURAN VARLIKLARDA 7,817 11,501 14,390 11,502 19 1 881 18,857 25,335 22,526 30,817 
* ISTIRAKLERDE 0 0 0 0 0 0 0 0 0 
YEDEKLER 422 452 1,296 1,295 2,893 1,296 2,894 1,296 2,893 
NET DONEM KARI 376 6,666 12,107 1,318 3,588 6,720 13,166 9,051 18,097 
DONEM ZARARI (-) 0 0 0 0 0 0 0 0 0 
GECMIS YIL KARl 0 0 0 0 0 0 0 0 0 --------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 59,297 179,509 292,203 1179,239 340,565 219,419 413,249 230,832 493,643 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 ~/1991 6/1992 9/1991 9/1992 
***~**************************************** *********************************************** 
BORCLAR TOPLAMI 30,682 134,890 224,370 1139,124 274,163 166 1 546 331,814 171 1 959 401,796 
oz VARLIK .. 54 949 118,293 223 057 125,922 237,98.2 154 I 180 287 127 180 I 346. 359 784 
N.ISLETME SERMAYESI -9981 -34105 -116767 (41,938) (75,081) (52 1 354)-116421 (56,338)-121544 
ORTALAMA OZ SERMAYE 22,029 36,617 56,226 . 53,259 42,360 67,154 46 1 457 75,360 
HIS.SEN.SAYISI(BIN) 20,000 26,000 40,040 26,000 40,040 26,000 40,040 26,000 40,040 
ODENMIS SERMAYE 20,000 26,000 40,040 . 26,000 40,040 26,000 40,040 26 1 000 40,040 
******************************************** *********************************************** 
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3) G E L I R T A B L 0 S UN U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/19~1 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
(+) FINANSAL KIRALAMA . 

GELIRLERI 28,086 
(+) DIGER SATISLAR 0 
(-) SATIS INDIRIMLER 0 

92,930 181,748 
0 0 
0 0 

36,778 
0 
0 

55,318 
0 
0 

79,839 137,086 128,108 239,182 
0 0 0 0 
0 0 0 0 

NEi-5ii15I:iR _________ 28~o86--92~93o-181~748_T_36~778--55~318--79~839-137~o86-128~io8-239~i82 
(:)-siTrs-MAiriETr ___ 17~145--46~193--81~364_T_12~278-------c;--27~4o7--58~353--47~476-i2i~496 
BRui-8ii1s-KiR:r------io~9~i--46~737-ioo~384_T_24~5oo--55~3i8--52~432--78~733--8o~632-ii7~686 

~=~=~~~~~§=~~~~=====~~~~~===~~~~~==~~~~~~=[=~~~~~==~~~~~~===~~~~~===~~~~~===~;~~~==~~;~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 0 0 0 
- GENEL YONETIM GI 2,845 6,385 11,273 1,696 25,714 3,907 8,255 6,097 15,611 

Esis-FAALIYEi-KiR:r----8~o96--4o~352--89~111_T_22~8o4--29~6o4--48~525--7o~478--74~535-io2~o75 
(~)-;~-FiiLriET-GE.L~. --1~365---2~48o---3~523--~--1~46o ___ 2~96.2---2~365---3~6o3---3~o53---6~49i 
(-) D. FAALIYET G:J:.D. 0 975 0 0 0 . 0 158 2,303 130 

(:)-FrNiNsMiN-GrnERi--9~oi4--34~285--79~523-r23~io2--28~557--43~725--56~8oo--65~229--84~866 
FmriE~~KiRr ___________ 447 ___ 7~57.2--i3~iii-T--i~i62---4~oo9 ___ 7~i65--i7~i23--io~o56--23~57o 
(~)-Cii:iGiNU. sTu-GELrR ______ o _______ o _____ 34·7--~--.--31o _______ o _____ 343 _______ o _____ 348 _______ o 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 0 p 
noNEM-KiRr ______________ 447 ___ 7~572--i3~458-T--i~472---4~oo9 ___ 7~5o.8--i7~i23--io~4o4--23~57o 
~------------------------------------~------------------------------------------------------<~> ODENECEK VERGI VE I 
. .DIGER YASAL YUK. 71 906 1,351 154 421 788 3,957 1,353 5,473 
NEi-noNEM-KiRr __________ 376---6~666--i2~io7-T--.i~3i8---3~588---6~72o--i3~i66 ___ 9~o5i--is~o97 

i:~=~~=~~~~=~~~~~=======~~=====~~~=====~~~=r=====:~=======~=======~=======~================ NET DAGITILABILIR 1 . 
DONEM KARI 35;4 6,287 11,434 1,318 3,588 6,720 13,166. 9,051 18,097 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*****************'**~************************ *********************************************** 
CARI YIL AN,ORTISI-iANI 17,53. 9 47,004 82,040 112,133 16,356 27,63.3 50,468 47,799 112,71.3 
ESAS FAALIYET MALIYE 19,990 52,578 92,637 13,974 25,714 31,314 66,608 53,573 137,107 
FAALIYET MALIYETI 29,004 87,838 172 1 160 37 1 076 54,271 75 1 039 123 1 566 121,105 222,103 
FINANSMAN GIDERLERI+ 
DONEM KARI 
NAKIT GERI DONUSU 
NET NAKIT AKISI 
CARI YIL KID.TAZ.KAR 

9/461 
17/986 
17,569 

0 

41/857 
54,576 
47,848 

0 

92,981 
95/498 
83/637 

0 
******************************************** 

24/574 32/566 51/233 73,923 75,633 108,436 
13,604 20,415 35,155 67/734 58,294 136/545 
13,450 19,994 34,367 63/777 56,941 131,072 

(1) 50 14 143 91 262 
*********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 1 1 404 3,574 4,539 . 
HB ESAS FAALIYET KAR 405 1 1 552 2 1 226 
HB FAALIYET KARI 22 291 327 
HB DONEM KARI 22 29.1 336 
HB NET DONEM KARI 19 256 302 
HB NET DAG.DONEM KAR 18 242 286 
HB KAR PAYI(TEMETTU) 17 220 250 
HB BORCLAR TOPLAlvli 1, 534 5, 188 5 1 604 
HB FINANSMAN GIDERI 451 1 1 319 1,986 
HB OZ SERMAYE 1 1 431 1 1 716 1 1 694 
HB OZ VARLIK 2,747 4 1 550 5 1 571 
HB Y.DEG.DEG. ARTIS! 391 442 359 
HB MADDI DUR. VARLIK 2 1 867 5,735 6 1 079 
HB VARLIKLAR TOPLru.fi 2 1 965 6,904 7,298 
HB NAKIT GERI DONUSU 899 2,099 2,385 
HB NET NAKIT AKISI 878 1,840 2,089 
******************************************** 

1,415 1,382 3,071 3/424 4,927 5,974 
877 739 1,866 1/760 2,867 2,549 

45 100 276 428 387 589 
57 100 289 428 400 589 
51 90 258 329 348 452 
51 90 258 329 348 452 

5/351 6,847 6,406 8/287 6/614 10,035 
889 713 1,682 1,419 2,509 2,120 

1/543 1/658 2/034 2,034 2,264 2,294 
4,843 5,944 51930 71171 6,936 8,986 

442 497 725 633 866 770 
5/735 6/918 6,606 8/682 7,129 9,704 
6/894 8,506 8,439 10,321 8,878 12,329 

523 510 1,352 1,692 2,242 3,410 
517 499 1,322 1,593 2,190 3,274 

*********************************************** 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 13 45 29 l 39 43 46 35 42 44 
HIZLI AKTIF£K.V.BORC 9 44 27 37 40 44 32 39 41 
HIZLI AKTIF ER/NET 
ISLETI-iE SERMAYESI (11) (80) (38) (60) (70) (81) (50) (68) . (73) 
******************************************** *********************************************** 
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6) D E V I R AN A L I Z I: . . . . 
******************************************************************************************** 
(DEFA OLARAK) . . 1989 . 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 55.67 23.69 9.76 I 2.58 3.99 4.30 6.93 9.12 
STOKLARIN . . . 
MAJviuL STOKLARININ 
OZ SERMAYENIN 1.27 2.54 3.23 · 1.04 1.88 2.04 2.76 3.17 
VARLIKLAR TOPLAMININ 0.24 0.78 0.7V 0.21 0.49 0.43 0.72 0.66 
DQNEN VARLIKLARIN 1.90 6.30 5.01 1.32 2.33 2.67 3.63 3.53 
MAD.DUR. VARLIKLARIN 0.27 0.90 0.93 0.26 0.64 0.53 0.93 0.83 
••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
1Y N A K I T A K I M I AN A L I Z I: . 
*~****************************************************************************************** 
(% QLARAK ) 1 9 8 9 1 9 9 0 1 9 9 1 1 3 I 19 91 3 I 19 9 2 6 I 19 9 1 6 I 19 9 2 9 I 19 91 9 I 19 9 2 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 98 88 88 99 98 98 94 98 96 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 98 86 86 89 80 79 75 82 83 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 100 98 98 90 82 80 79 84 86 
NAKIT GERI DONUSU/ 
NET SATISLAR 64 59 53 37 37 44 49 46 57 
NAKIT.GERI DONUSU/ . 
BORCLAR TOPLAMI 59 40 43 10 7 21 20 34 34 
******************************************** *********************************************** 
8) K A R L I L I K A N A L I Z I! . . · 
******************************************************************************************** 
(% OLARAK) .. · 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAAI.,.IYET Ml\.LIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR . 

103 

61 

95 95 

50 45 
ESAS FAALIYET KARl/ 
NET SATISLAR . . 29 .43 49 
FAAL.KAR .. I/NET SATTS.· 2 8 7 
DONEM KARI/NET SATIS 2 8 7 
N.DON.KARI/NET sATIS 1 7 7 
DON.•KARI/ESAS FA.KAR 6 19 15 

101 

:33 
62 
.3 

4 
4 
6 
4 

98 

0 

54 
7 
7 
6 

14 
6 

94 

34 

61 
9 
9 
8 

15 
14 

90 

43 

95 

37 

58 
8 
8 
7 

93 

?1 
43 
10 
10 

8 
23 

DONEM KARI/OZ SERMAY 2 17 20 
** * * * * * * * * * * * * *** ** * ·** * ** * * * * ** * * * * * * * * * * * * ** * **.* * **'** * *** * ***** *** ***** ** ** **************** 

51 
12 
12 
10 
24 
21 

14 
18 26 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6[1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANS!>1AN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

32 

16 

34 

29 

1.05 

31 

30 

37 

23 

45 

25 

1. 22 

39 

32 

44 63 52 

32 14 10 

51 67 59 

35 17 10 

1.17 1.06 1.14 

46 62 53 

44 20 13 

55 41 

.23 18 

64 54 

26 17 

1.17 1.30 

58 46 

35 21 

51 

33 

59 

38 

1.16 

54 

49 

35 

22 

45 

21 

1.28 

38 

27 

******************************************************************************************** 

10) F I NAN S A L YAP I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 3 16 15 15 17 20 14 18 19 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 97 84 85 85 83 80 86 82 81 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 19 35 53 38 39 44 41 42 44 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 32 41 24 39 42 32 39 32 38 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 52 75 77 78 81 76 80 74 81 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 48 25 23 22 19 24 20 26 19 
OZ SERMAYE/ 
BORCLAR TOPLAMI 93 33 30 29 24 32 25 34 23 
******************************************** *********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/199~ 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 29,004 86,863 172,160 37,076 54, 271' 75,039 123,408 118,802 221,973 
GUVENLIK PAYI ( 918 ~ 6,067 9,588 (298~ 1,047 4,800 13,678 9,306 17,209 
GUVENLIK ORANI (%) (3 7 5 (1 2 6 10 7 7 
BASABAS NOKTASI/ 

103 101 94 93 93 NET SATISLAR (%) 93 95 98 90 
NET BORC 29,633 107,689 181,90.4 114,041 221,360 123,929 276,823 133,569 313,058 
STOKLAR 0 0 0 0 0 0 0 0 0 
EKSIK KARSILANMA -29633 -107689 -181904 .-114041 -221360 -123929 -276823 -133569 -313058 
NET.BORC~STOKLA,R (%) 
BORCTAN ARARLANHA . . .. . . .· .. 
KATSAYISI ... (DEFA) 0.12 1.12 0.86 l 0.29- 0.96 0.96 2.08 0.88 2.10 
******************************************** *********************************************** 

12 ) F I N A N S A L C H E C K - U P A N A L I Z I : . . ·. · ' 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLANI 30,682 134,890 224!370 1139,124 274,163 166,546 331,814 171,959 401,796 

7=i-~~i~i~i~;i~~i;----i~~~~--~;~~~i--~~~~~~-T-i~;~~;--~~~~~;--~;;~i;--~~;;;i--i~;;;ij--~~;;;~ 
;~;-~;;~~--------~---;~~~;;-i~;;~~;-i~i~;~~-Tii~;~~i-iii;i~~-iii;;;;-;;~:~ii-iii;;~;-iii;~;~ 

~~~=~~~~~~~~=~~~~~~~=~~~~~~==~~~~~~==~~~~~~=r=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
UZUN VADELI BORCLAR l 
SONAASI NET BORC 10,461 34,893 112,821 43,553 79,311 53,52~ 114,261 59,1?4 127,2~6 

~~~=~~~~~~===============~=======~=======~=r======~=======§=======~=======~======·=e=======~ U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC 10,461 34,893 112,821 43,553 79,311 53,526 114,261 59,184 127,246 

i~~=!~~~~~~=~~~~~~~====~~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~===~~~~~==~~~~~~=====~~~==~~~~~~ 
UZUN .VADELI · BORCLAR, .. . . j 
STOKLAR' VE. YA'TIRI!v! 
HAR<;:A!:'!ALARI SONRASI . . . . .. _ .. .. . 
N E'T B d R C 9,527 33,376 102 1 490 42,375 66,419 50,024 100~g25 59,C53 109,555 
* * * * * ******·**'If****************************** . * * * * * * * * * * * * * * * * * * * * * * * * * * ** * * * * *'* * *·* *·* * * *'**·*'* * 
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IN~AAT VE TESISAT ~Z. YAT VE PAZ. A.~. 

GENEL MODORLOK 

TELEFON 
FAX , 
FAALiYET KONUSU . 
ORTAKLAR . 

KAYITll SERMAYE 
ODENMI~ SERMAYE . 

BUyOkdere Cad, 193 
80640 Levent/ISTANBUL 
268 77 94 - 279 25 00 

:. '269 l3 56 
lanyo~mutfak yenilemesi. . 
Eczac1ba~1 ~olding A.~. 1% 21_ ~4_-j·-Eczaclbasl Ila~ A.~. % 19.9 
2.0QO ortak . % 58.7 
100.000.000.000.- TL. . , · 
10.800;000.000.~ TL. 

Y ~-N E I i M VE O.R G AN i Z AS Y 0 N: 
******************************************* 

a) Y6netim Kurulu: 

{'J. Sakir ECZACIBASI (Baskan),Sezgin.BAYRAKTAR (Bsk. Yard.) 
U~e-ler: .. AtHa ILDAS, ~.Tayfun INDIRKA~, Ahmet T.YAMANER, 
Yuk.sel GUNER ve Z. ~ehm1 OZALP. 

b) Denetim Kurulu: 

Atila NiZAMOGLU ve 0. Tugrul OZSOT. 

c) Genel MOdOrlOk: 

Engi n ,BAYRAKTAR 

Er.kan DURUSOY 
Mehmet E. AL TIN 
A. Cenk YILGA 

(Genel MOdOr) 

<_Mali_._ijl_er_ M_od_ oro_~- (Sat1alma MUdOrO 
.- (Sat 1~ MOd OrO 

497 
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1\ V A R L I X .(AKTIF) Y A P I S I N I N A N A L 1 Z I: 
frlr .• *., * * * * *., *·•* *·* * * * ** * * * * * * ** * * * * * **·* ** * *., * *., * * * * * * * *·** * **** * * **** * •ldt * * * ** ** * *********** * * *** 
(MILYON TL. \ .···· .. ' .. ·· 1989. · 199.0 .·. 1991 1· 3/1991 3/1992 6/199:f 6/1992 9/1991 9/1992 
***********'**********************~********* *********************************************** 
DONEN Vl\R.LIKL~,R>. : 3,651 8,314 '14,978 I 11,147 21,030 12,880, 30,440 .16,916 43,054 
iiiiii-ni<iiiLiR-~ .. -------i;;-----;;6-----6;;-------86 ______ 352 _____ 38·5~----;2;---i7i22------.,.,4 
MENKUL KIYME'rLER 0 0 .. . 0 0 0 0 0 . 0 . 0 
K.V.TICARI ALACAKLAR 501 1,503. 5,264 1,.892 7 1 057 3,752 10 1 442 5,735 18 1 307 
* SATISLARDAN ALACAK 482 1,260 3 1 896 1,892 7;057 3 1 752. 10,442 5,735 18,307 * DIGER ALACAKLAR . 19 243 1,368 ' . . . ' ... 
DIGER K.V. ALACAKLAR 261 10 . 769 2,171 .4,605 2,185 4,540 2,183 3,421 
STOKLAR ...... :.... 2 1 492 5,900 · 7,931 6,762 8,899 6,490 14,350 7,701 20,081 
* ILK MAD.VE MALZ. 0 0: 0 
* YARIMAMULLER 0 0 0 
* MAMULLER . 2,263 5,699. 7 1 678 * DIGER STOKLAR 0 · .3 .. ·. 0• 
* VERILEN SIP.AVJ\NSI 229 198· 253 
DIG. DONEN VARLIKLAR . 198 . 32.5 . 359 1 .... 236 .·. 1.17 , 68. 183 .. 175 471 
nuRiN-viiLiKi:ii _______ 378i4---;~849--ii~789_T_io7o55--ii;7:99 ___ 9732:i--237246---;;;;;--2374o4· 
u:v7iiciRi-iLiciiLiR------8-------.;------ic;-------~ic;------i;------io~-----26 ______ io------;; 
DIGERU.V.TIC.ALACAK 3 19 0 23 0 22 0 14 0 
FINANSAL DUR. VARL!K 3 1 407 8,562 10,934 9,Q62 10(~37 8,365 21,794 8,364 21,794 
MADDI DUR. VARLIKLAR 222 B97 518 521· · .. 546 501 1,147 481 1,301 * BRUT DURAN VARL!K 7J.5 1,465 2,128 1 1 814 2,401 2,065 3,084 2 1 334 3,462 
* .B.AMORTJ:SMANLAR{-) 493 1,055 1,610 1,293 1,855 1,55•8 1,937 1,853 2,161 
* YAP. OLAN YATIRIM 0 487 0 0 0 0 0 0 0 
* VERILEN SIP .A VANS I 0 0 0 0 0 ·0 0 0 0 
DIG. DURAN VARL!KLAR 174 36.2 327 439 297 417' 279 388 282 
-------------------------------------------.-----------------------~-------------------------VARLIKLAR TOPLAMI 7,465 18,163. 26,767 121,202 32,829 22,201 53,686 26,173 66,458 
*********************~~********************* ~********************************************** 
1A)VARLIK DA'l'ALARI: . 1989 1990 1991 1 3/1991 3/1992 . 6/1991 6/1992 . 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI 1:\KT!FLE:R .. . . 961 . 2,089. 6,688 . 4,149 12,()14 6,322 15,907 9,040 22,502 
SATISDAN ORT.ALACAK .. · 315 871 2,578 . 4 1 475 2,436 7,097 3,321 12,021 
ORTALAMA STOKLAR . 2,666 · 4 1 196 6,916 7 1 831 5,274 10,420 6,395 13,891 
ORT. MAMUL STOKLARI 1,824 3,981 6,689 . . 
ORT. VARLIK 'l'OPLAMI 5,485 12,814 22 1 465, 27,016 16,482 ;37,944 19,557 46,316 
ORT. DONEN VARLIKLAR 3,093 5,983 11,646 16,089 9,77·5 1.21,660 12,047 29,985 
ORTALAMA MADDI · · . . 

~Y~. "¥~*~~*~**. * * * ** * ~~.~. * *. * ~~2~ *. * * ~2~ * *. ** * * *. * * * *-~~ ~ •• *** ~~:~• ** * * ~~ ~ **** * ~n****. ~H 



~ 
<0 
<0 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I ~ I: 
***********************************************************~·******************************* 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/199i 6/1992 9/1991 . 9Ji992 
******************************************** *********************************************** 
~!~~~~~~~::=-~~~:::~~---=:..~~: ___ ~:..~:~--:~:..~:~_1_:~:..::~_:..:~:..~:~ __ :::..:~.: __ :::..~=~--=~:..::: __ ~~:..~~! 
FINANSAL BORCLAR 1 1 0 0 0 1 0 1 0 
tiCARI BORCLAR 1,845 3,145 7,612 4,419 9,606 4,796 14,014 · 7,924 22,197 
DIG~g K~V.BORCLAR 311 4,266 5,040 4,842 7j207 5,427 6,992 4,611 8 1 847 
l\LINAN SIP.AVANSLARI 524 934 679 1,147 1,803 1,357 4,052 1,9.42 6,40.4 
BORC VE GID.KARS!LIK 158 150 987 . 149 0 0 0 113 . . 0 
uzuN-;AbELr-aoR.cLiR. ____ .;.2o3-"---7"5i4 ___ 1~64i_T ____ 716---2~554---i~o58---2~7o4 ___ i;542---3~489 trNANsiL-aoR.cLiR. __________ o _______ o _______ o ________ o _______ o _______ o _______ o _______ o ______ '~o 
TICA~I BORtLAR 0 0 0 0 0 0 0 0 0 
DIGER U. V .. BORCLAR 0 0 0 0 0 0 · 0 0 0 
ALINANSIP.AVANSLARI 0 0 0 0 ·0 0 .0 0 .0 
BORC VE GID.KARSILIK 203 5.7'4 1,643 716 2,554 1,05.8 2,704 1,542 3,489 
* KIDE!-1 TAZ; KARS. 203 574 1,643 716 2,554 1,058 2,704 1,542 3,489 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

oz-sEru~YE:-~""-.;.--""----4~423---9~o93--1o~8o6-T--9~929--1i~659---9~562--25~924--io~o4o--25~52i ________________________________________ ..;.. _______________ . ____________________ . _________________ _ 
SERMAYE 
SERMAYE TAAHHUTLERI 
Et>HSYON PRIM! 
Y.DEG.DEGER ARTIS!. 
* DURAN' VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER , 
NET DQNEM KA;RI 
DONEM ZARARI .(.,-) 
GECMIS YIL.ZARARLARI 

900 
0 
0 

2,734 
197 

2,537 
456 
333 

0 
0 

2,700 
·o 

375 
4,962 

320 
4,642 

381 
675 

0 
0 

2,700 
0 

375 
5,148 

506 
4,642 

516 
2.,067 

0 
0 

2,700 . . . 0 
375 

5,019 
377 

4,642 
5l6 

1,3~9 
0 
0 

2,700 
0 

375 
5,164 5n 
4,642 
1,503 
1,917 
' .. Q 

0 

2,700 
0 

375 
5, 07.6 

434 
4,642 

516 
895 

0 
0 

1:0', 800 
·o 

·. 1, 527 
10,888 

584 
10,304 

1,503 
1,206· 

0 
0 

2,700 
0 

375 
5,133 

491 
4,642 

516 
1,316 

0 
0 

10·, BOO 
. 0 

1 527 
10:940 

636 
10,304 

1, 5.03 
751 

0 
0 

i<aYNiKi:i~-;;c;;r:A;;:-----7~465--18~163--26~7~7--1· -21~2Ci2--32~829--22~2Ci1--:53~686--26~i73--·66~458 
~************************************k****** *********************************************** 
2A)KAYNAK nATALARI: 1989 1.9;90 .. 1991 ·1 3/1991 3/1992 6/1991 6/~992 9/1991 9/1992 * * * *·* * * * * * * * * * * * * * * * * * * * * * * * * * * ** * * * * ****'* * * * * * *·*'*** ** * ** ** ** * * **·*** **** **'* ** ** ** * * ***·**'**·* 
BORCLARTOPLAMT 3,042 9,070 15,961 ·~11,273 21,17·0 12,639 27,762 16,133 40,937 
OZ VARLIK .. ·.··· 4,91.6 10,14'8 12,416. 11,222 13,5];4 11,120 27,861 11,893 27,682 
N.ISLETME SERMAYESI 812 (1..82.) . 660 · 590 ·2,414 1,29-9 '5,,382 2,325 . 5,606 
ORTALAMA OZ SERMAYE 3,141 6,758 9,950 ·.... 10,794 '6,989 •· 17,743 7,389 17,.781 
HIS.SEN.SAYISI(BIN) . 900 2 1 700 2,700 2,700 2,700 2/·700 ·1G.,BOO · 2,700 10,800 
ODENMIS SERMAYE . . 900 .. 2 1 700. 2 1 700 ··.·. 2,700 2,700 2,700 10,800 , 2,700 10,800 
*********~***~*************************~**** ****~****************************************** 



(}l 
0 
0 

3),G ELI R. -~ ~ B L Q S U.N UN A N.A L.I Z r: . . . ... . . . . . 
~;;r~~;·;~:;·~~·trr····i;:;·***t;;;····i;;i··1 ·;;i;;i**i7i;;;·*~;i;;i**:;i;;;~·;;i;;t··;;t;;; 
******************************************** *********************************************** 
·.!+ .. ! Y. ·.~!C. I.·· · .. S·A··· TI. S.· L.·. A. R .. ·.····· ··. . 7 .. '. 7 .. 4··.8·. • .. 15, 9. 44, . 33 .. ' 91. 7. . 6. , 044·. ··. • .. · 10, 7. 58. ·. 14 ' ... 3·. 8 .. 5. 28·,·. 501 .. 2 .. 6, 094. . 56'. 92.0¢ + . Y. DISI SATISLAR . . . 0 .. . . 0 0 0 0 0 0 . · 
+ 'D.IGER SATISLAR . 1,400 3,200 6,150 0 0 , 0 ... 0 . 
- SATIS INDIRIMl;.ER 657 1 1 457 3,460 3S6 . 924 1;061 3,409 2,050 8,732 

NET-sATrs~iR----------8~49i--17~687--36~6o7_r_s~658 ___ 9;834--137324--25;a92--24;o44--48;188 
(:)-siTis'""Mii:iY~;;i----6~a77--12~687--2.~~o24-T--3~96~~--6~835---9~287--16~955--16~5oi--32~339 
--:-----.-:--~--.~.-----.~-"":"'-------:-~------~-------~--------~------~-.1..~------~--------------~---------
BRUT ,SllTI_S Iq\;RI, 2,Uf ·. S,OOQ 11,~83 I . 1,693: 2.,~9?. 4,037 . 8,137 . 7,!)4,3 15,849• 

<=>"";:Mt.txE:±~:qio~::~.-~2~j2,~ ... --s~a89""~ia~?5;f.y--2~.~s.ir_:-4~89_4"""T-5~34.5--ia~4i.~~--8~3o9_~~18~49i. 
-:--iii:~E:-(;ii)ER£E:iii------:-o------:-o ..... _____ o""_l ____ .__o_·,..---..... -o-------o-------o-------'-·--------

- PAZ;SATIS.DAG.GI 1,483 . 3,477 7,910 .. 0 0 0 '. 0 J_} GE,NEL ,YONET:IM GI 63? 1,612 2,845 • 2,482 4,89'* 5,345 10~411 ·: 8,309 . 18,493 
Esis-FmiYiT-KiRi ... -----292 _____ (89) ____ 828:T---(789i-(1~895)-"f~:3a8)-(2;274) ___ (766)-(2;644> 
<+.)-o~-FAh_-.ii .. E:;!-2E:.· :L~----454 .. --. -1~03. 9.· ---2~476 .. --~--2~232---3~857 .. ---2~315_""_3;94. 4. -~-2;33o.· -.--47193 
(-)'D .•. FAAI,IYET GID. 281 139 . 426. . 140 222 142 ·· · 59•3 165 939 (::)-FrNiNs.MM-SinERi ______ o _______ <? _______ o_T _______ o---~---c;------~.o---- ... --;;-~.---- ... o------... o 
FAiLrYET .... Kiiii ___________ 46~-----8ii---2~878-j--i~3o~---i~74o _____ 865---i~o77---i~399 _____ 6io 
<+. )-oi:iGiNUs;!u-GE:i:iii ______ o ______ i3 _____ i76--~---:-:-i6 _____ 177 ______ 3o-----:-i29 ______ 3o _____ i4i 
(-)·OLA.GANUSTU GIDER 0 0 0 0 0 0 0 0 0 noNii:i-KiRr ______________ 465 _____ 824---3~o54-T--1~3i9 ___ 1~917 _____ 895 ___ 1;2Ci6 ___ i;429""" ____ 751 
-":"'·'r""_~~-~---~.'":"'-~-:---~0---.-----------------·-----"""'::-.-.~--- ... --.-;...-----------------------------------------
(':'}.:-o.n:ENEC~K VE~o-r vE . ·. 1 , . .. . , .· . . 

, · Q':J;GER: YAS:AL YUK. _132 149 . 987 ·. · 0 0 . . .. 0 . 0 .· . 113 . 0 ;i;i;;-x;0;iz:r-Kiii __________ 333 _____ 675---2~o67-T--1~3i9 ___ 1;9i7 _____ 895 ___ 1;2Ci6---i-,3i6---:--75i. 
(:)""i=-ti~iL-YioE:i< _______ 23 ______ 4i _____ i53~J------o-------o-------~------:-o~---------------
Ni;!-ni6i;;ri:i13ii:iii----------------.----------.--l-----.-----::------------------------.... -:---.--------
DONEM kl\RI . . . . '310 ·· 634 . 1,914 ·· .. 1,319 1,9'17 . · a95 · .. · 1:,20~ . 1',316 .. · .151. 
* *·*.··*·* ** * *. * *·*.-lr-1!'/i *'.* *,*•* ** * *·*·* * *'* * *·*·*'* * * *** * **'*'·* '*'* ** * **·*'***'*'* ***:*'**'**'* ** *'*:**·* ···*'·**•*·***'**•1<·"!<**··*'*·*·*". -.! '- - _- -~ • :_ - - -. • :- - :. . . .. : - . • . - , -_ . - , r~ ., . .- , ., - , . 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI :. 
* * * * * * * * •.• * * * * * *.* * * * * * * *·* * * * * * *,* * * * * * •.• ** •.• * * * * * * * ** * * *.* ** ** ** ** * ** * * **:*·**.** ** ** * * ********** 
(MILYON TL:;) . . . 1989 1990 1991 1· 3/19'91 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl. YIL AMORTISMANI . 202 561 555 238 . 245 503 327 798 551 
ESAS FAALIYET: MALIYE 8,199 17,776 35,779 6,447 11,729. 14,632. 27,366 24,810 50,832 
FAALIYET MALIYETI 8,480 17,915 36,205 6,587 11,951 14,774 27,959 24,975 51,771 
FINANSMAN G.IDERLERI+ . . 
DONEM KARI 465 824 3,054 1,319 1,917 895 1,206 1,429 751 
NAKIT GERI .DONUSU 870 1,756 5,144 1,699 3,073 1,882 2,594 3,195 3,148 
NET.NAKIT .. AKISI 435 928 3,077 1,699 -3,073 1,882 2,594 3,082 3,148 
CARI YIL KID.TAZ.KAR 203 371 1,535 142 . -911 484 1,061 968 1,84~ 
***************~**************************** *********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I.: . . . . 
********************************************************~~********************************** 
(1.000.- TL. 'YA GORE · 1989 . - 1990 1991 1 3/1991 3/1992 . 6/19'91 6/1992 9/1991 9/1992 
******************************************** *************~********************************* 
HB NET SATIS 9,434 6 1 .551 13,.558 
H_B ESAS FAALIYET KAR 324 {33) 307 
HB.FAALIYET KARI 517 300 1,066 
HB DONEM KARI 517 305 1,131 
HB NET DONEM KARl 370 250 766 
HB NET DAG.DONEM KAR 344 235 709 
HB KAR PAYI(TEMETTU) 450 200 400 
HB BORCLAR TOPLAIH 3,.380 3,359. 5,911 
HB FINANSMAN GIDERI . ·· 0 .. 0 0 
HB OZ SERMAYE. . 4,914 3,368 4,002 
HB OZ V~RLIK .. 5,4.62 3,759 4,599 
HB Y.DEQ.DEG. ARTIS! 3 1 038 1,838 1,9.07 
HB MADDI. I;lUR~ VARL.IK 247. .· 332 192 
HB VARL!KLAR TOP.LAMI 8 1 294 6,727 9,914 
HB NAKTT GERI DONUSU 967 ·650 1,905 
HB NET NAKIT AKISI 483 34·4 1, 140 
******************************************** 

2, 096 . 
(292) 
483 
48.9 
489 
489 

3,642 
. (70·2) 

644 
710 
710 
no 

4,935 
(484) 
320 
331 
331 
331 

2,323 
(211) 
100 
112 
112 
112 

8,905 
(284) 
518 
529 
487 
487 

4,462 
(245) 

56 
70 
70 
70 

4,175 7,841 4,681 2,571 5,975 3,790 
0 0 0 0 0 . 0 

3,677 4,318 3,54~ 2,400 3,719 2,363 
4,156 5,005 4,119 2,580 4,405 2,563 
1,.859 1,9 .. 13 1,880 1.,008 1,901:. 1,013 
.. 193 . 202 188 ·. 106 178 120 

. 7 853 12,159 8,223 ··4,971 9,694 6,154 
1 629 1,138 697 240 1i183 291 
629 1,138 697 240 1,141 291 

*********************************************** 

5 ) L I: K I D I .T E A, N A L I Z I : . . . .. . . . . 
******************************************************************************************** 
(% OLARAK) ··•·· .·. .. ·. 1989 1990 199l 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
****************~******~*******~************ *********************************************** 
CAR! ORAN . 129 98 10.5! 106 113 . 111. 121 . 116 . 115 
HIZLI AKTIF/K.V.BORC 34 . 25 47 39 65 55.· '63 62 60 
HIZI,.I AKTIFtER/NET . · . . . . . • 
ISLETME SERMAYESI . 118 (1,148) 1,013 · 703 498 487 296 389 401 
***~**************************************** *********************************************** 
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6) D E V I R A N A L I Z I: 
** * ** * * *** ***** * * * * * * * * ** * * *** *** * ******* ** * ** ******** ****** *** * ******* *****-**************** .(DEF'A::btll.ui} :. · . . 1989. · · 1990 '. : 19'9-1' .1··- 3/1991 3/19?2-. 6/199i . 6/19~2 9(1991.- 9/i9~~ 
***•*********~*****************************~ *********************************************••~-
~.1\C~-~~Rti:t'· · · .. 26.96 20.31 14.2-o,. .·. 2.20.· 5.:47 3 .• 54 7.-.24 4NS,i'·;·· 
STOKLAR.IN.. 3;18 4.22 5.29 · 0.87 1.76 1•63 2•58 2.•33 
MAMuL. STOKLARININ 3. 33 3.19 3 ,c74 . · : , . , .. 
oz· SERl)iAYENIN 2.70 2.62 3.68 0.91 1.91 1.41 ;3.25 o', 2o.71 
VARLIKLAR TOPLAMININ 1.55 1.38 1.63 0,36 0.81 0.66 1.23 -.. 1:.04 
DONEN VA~IKLARIN' · 2;75 2.96 3.14 0.61 1.36 1.16 2.00 1'.61 
MAD,.DUR •. VARLIJ<LARIN 41.42 31.61 51.74 18.43 28.81 30.34 41.56 54.08 
******************************************** *********************************************** • " - -. ,.. .:! .; '"· 

'1-)~ .. iF,·Kck,;:f T ~·A:KI M I AN ALI Z I: , ·-· , . .._ .· . . .· : , ~· 
* *'* -*.1f;k* *f' * **.* *·*·* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *·* * ** * * * * * * * *** * * **** * * ** * ** *** * * *'** * * *.*'* *·'!<1< 
if.l';,Q-t.J:\~K:}:-:.,.' ~t\ _ . 1 89 1990 19iH :1 3/19'91 3/1992 6/1991 6/1992 9/1991 9/1992 
'**'* * * ***'*'*-*** *'**** * *** ** * * * *** * * * *** ** * ****;!..* * * **** ** * ******** * *·**'·********************·***** NliJT',NA:KiT: Kki:si( . . " · ' .. . - ·- . ':- -·. · ~- ' ... ' -· •. /. - .· ... _ .. ·. ' ' _ . . . . ,· ' - ·. · .. - - - -· -
NAKlT GER.! ·DONUSU . 50 53 ' 60 100 100 100 100 96 ·. 100 
CAIU Y:IL F4>10RT!SMANI/ ' ' .. . . ' ' ' 
NAK):T GElH DONUSU 23 32 11 ·14 8 27 · 13 -2.5 -, 18 
CAR! Y!L ·'AMORTISMANI/ . · .. , ... 
:NET. NAKI':j:' AKIS): .. . . 46 60 .18 - l.4 8 , 27 · 13 . 26 1~ 
:NAKJ:'T ,GERI. PONUSU/ .. - . . • · :-. _. 
NET SATISLAR· . 10 10 14 30 31 14 10 - 13 . 7 
NAK.I'l' GERI DONUSU/ ·- - ' . • · ... : .; 
BQRCLAR TOPLAMI ... · · 29 19 32 15 15 15 : 9- . 20 . 8 
. *~ ** *'*** *-* *,*'***'* * ** * * **** * * **** * ** * * * *** *** *' ** * ** *****·*·** *_******.** ********'********'****·**:!'~*' 
s) K.AR'L:I L~IKANA·LI.ZI:. , .... , .-_ ._ .. :·_.·. · .. - ..• : ...• ·: ·---~-. 
***********************************************************************************~******** 
(% oLARAi<) .. · -.- ,', -. · .. · .i989 ·_- _ 1990' .· 19911. 3/1991 · 3/1992 6/1991 6ji992. 9/1991 9/1992 
******************************************** *********************************************** 
_F,MLIYJ;:T MALIY·;E:J?J/ . ._ . .· ___ . . . . . -- .. - . . 
NET S~TT$LAR- ·.·. -. . 100 101 99 116 122 111 111 10.4 107 
S~'l;HiLAR, MALIYETI/ . . , . . .. .... .- , . .·• 
~~~ss~rui'~~t"hRr/ n 1.2 Gs :o 10 19 _ ~8 69 67 
NE':J?S~T;I$LAR.'• 3 (1) 2 (14) (19) (10) (9) (3) (5) 
fML.IQ\RI/NET- S.l\.TIS ~ 5 8 . 23 . 18 6 4 • -6 .1 
OOl>lEM,_KARI/..N~T SAT!S .. ·. 5 _ 5 .8 . , 23 . 1~ ·. 7 .5 .-•. ~ ; 2 
N.OON.KARI;tNET~SATIS . 4 , 4 .. 6 23 19 .. 7 . 5 5 , 2 
DON~KA.RI./.·E$A's'.,.:FA'.KAR ..... 1.59 .. ,(92-·6) __ 3.!).~-- .. (i67) ... (.i'O.l) .(68) -... (5:3) ... (18.7.·)- .... (28) 
DONEM·~;rJOZ SERMAY ·· ·-.11 .. 9 ,". 28 · ~ _:. 13 ·- .16 . 9 . , 5 .... 14 . 3 
*****•~·~*********************************** **********~**********************~************* :· _.... -, - • • • ,c -. • ... :- ~· ;\ ·,. : • • ' - • ' • • • • • • - .... • J 

·;_·· :_"' .. - ·-' ~ \ 
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9) FINAN SMA N G IDE R L E R I .AN A L .I Z I: 
******************************************************************************************** 
(% OLARAK) ·. · . . ·. 1989. 1990 1991 ·1 3/19~1. 3/1992 6/1991. 6/199.2. 9/199i 9/199.2 
******************************************** *********************************************** 
FIN~SMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ ··· .· 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
F~NANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLER!+ 
DONEM.KARI/FINANSMAN 
GIDERLERI(bEFAh 
FINANSMAN GIDE . ERI/ 
FAALIYET MALIYETI .. 

0 

6 

5 

0 

0 

0 0 

5 11 

5 8 

0 0 

0 d 
FINANSMAN GIDERLERI/ . . 
NET BORC 0 0 0 
FINANSMAN GIDERLERI/ 
S~OKLAR . . . . . 0 . 0 . . .. 0 
**~***************************************** 

0 0 0 

6 6 4 

23 19 1. 

0 0 0 

0 0 

2 5 

5 6 

0 0 

0 

1. 

2 

0 

0 0 0 .0 0 0 
0 0 0 ti 0 - 0 

·a o ·o o o . · · o 
~······~·~····~··~************************i~ •• ~ 

10) FINAN S .. A L YAP I AN A L I.Z I: .· . . ·'· . . . . ·. .· . :·· · .. 
**************~******~****************************************************************~***** 
{% OLARAK) . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ .. . . . . 
VARLIKLAR TOPLAMI. 49 46 56 53 64 58 57 65 6$ 
DURAN, VARLIKLAR/ . 
VARLIKLAR TOLAM~ 51 54 44 41 36 42 43 35 35 
KISA VADELI BORCLAR/ . . . 
TOPLAM KAYNAKLAR 
UZUN_VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM.KAYNAKLAR 
p'z· SERMAYE/ 

38 

3 

41 

47 

3 

50 

53 50 

06 j 

60 _53 

47 

:57 
·.:a 

64. 

5.2 

•. 5 

.:51' 
4"3 .• 

47. 

.5 
52, 

48 

.56 

6 
62 

38 

s6 
5 

62' 

38 TOPLAM KAYNAKLAR . 59 50 40 
OZ SERMAYE/ . . • - . 1 . . .... , . . . .. . . . , . . . . . . . . 
BORCLAR TOPLAMI 145 100 .68 88 . · ; .,55 ·. · .. :76 : ... 93 · 6.2 , · .. 62 
******************************************** ********************~*********~**************** 

36. 

'- ' ' . ·.· . - -' -· ... ·, ' ... '"•'- ' . ' ..... - ,_ 

.j 
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11) M~ K R 0 FINAN SAL PAR AM E T R E L E R AN ALI Z I: 
* * * *'** * ** * * * * *** * * * * * * * *'* ** * * * * ** * * * * ** ** **'* **'** * **** *** * ** * * **'* ** ********** **************** lJVfj:LYPN'TL .• )\-' - ·.·"1989 . 1990 .··- 1991 •1·· 3/1991'3/1992··· 6/l991 '6/1992 9/1991-'9/1992 

··*'*'* * * *·* * ** * *** * * * * * * * * ** * *'* * * * * * * * * * * * * * * * * * *'* * *'* * * *** ** ** * * *** * *'*'i<*** ** *1'1 **** * ***********''II£· . BJ\?1\~J\SoN,o~~AS;i:. 8,199 17,776 35,779 6,447 11,729 14,632 27,366 24,810 50,832 
&_UV.E .. N·D .. '.Ilt'.PA·Y-·.I .. '·.·.· 292 (89) 828 (789_) (1,895) (1,30 __ ·.8_) (2,274)_ (766) (2,644) 
GIJVEI'{LI~,ORANI, (%) .3 (1) 2 (-14) (19) (10) (9) (3) .. (5) 
~~SA~AS NQKT~$I/ . . · -· .. 
NE':v '$)\'!'I~~l\,f}: ' .• ~ , (%) _ 97 101 98 _ 114 119 ._ 110 109 103 105 
NE~_Boac;. :. :·· 2,081 6,981 9,273 1,124 9,156 6,317 11,855 7,093 18,435 
STOK+,.AIL,. , ,·'.:... 2,492 5,900 7,931 6,762 8,899 6,490 14,350 7,701 20,081 
EI}:S~K 1~ARS,ILJ.\NMA .. , 411 (1,081) (1,342) (362) (257) 173 2,495 608 1,646 
NET_. "_B_()RG_ISTOKLAR (%} 84 118 117 105 103 97 83 92 92 
BORCTAN '.YAMRLANlliA 
~TS~Y:!$1'' ~p)EFA) 10.76 2L42 90.88 35.49 6L25 27.2.9 25.34 49.57 19.2,0 
* ** *·*·*·* **'*"""***'*'~<-* * * ***** * ** * ** ** * * * * * * ** * **'* *'*'* * *** * ** ** *'* * ** * * ** ** *'* **'** * ** * ***'* * * *'* ***'**'* ' .-·l - .. ~ ,. ' '- • ·. -- • • - ' - ' ' ' 

12 ) F 'I .N A N s A L c H E C K. - g P A , N ' A L . I Z . i ; . ; : . _ •· . ,·, _ . ; < . ' . •- _. . . , : · ' ,. . "· ' _' : 
***********************~******~*******************************************************,**'*** 
(MILYON TL,)' ··' . - 1989 >1990 19.911 3/1991 3/1992 6/1~91 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR 'J.??PLAMI __ -.. _ ~,042 _ 9,070_ 15,9611 11,273 _ 21,170, ,12,,639. _27 ,762,, 16,133 ~0,937 
l1)~:~~zi:r~Aii!~~Ei ______ 96I---;~Ci89""--67688""T--4~149--12~Cii4---6~322--i5~9o7---9~o4~--22~5o2 
Mti~~o~c~--------------2~Cisi---6~981---;~27i-T--7~i24---;~i56---6~ii7--i1~855 ___ 7;o9i--i8~4i5 
(Ji""viYA~~~!--:-~8;2~Ai ____ 2Ci3 _____ 574---i~643_T ____ 716---2~554 ____ i~o58---2~7o4 ___ i;542---3~48i 
tiiv~=-viB~L!-~6~c~AR----,~-.-------------------~1 --------------------------:---------------------sc;:n·-rR:J\si J'1'ET BORC ·· .L~78. 6,407 7~630 ._. 6,408 6,602 5,259 . 9,151 5,551 14,946 
<=>~§~6i[~~~"7::~--~:--72~49~---:5~9aa ___ 7~93i_f_6~762 ___ 8;899 ___ 6;49Ci-:-14;i5o ___ 7;7Cii--2o;aSI 
-----~-~~~~~~--~---~-----------------------~--------~----------------------------------------
u. v. eoRct.Ait · VE sToKi.Aa 1 
S()NRAS~ N,'E'J:' )30~C ... _ (614) 507 (301) (354) .(2,297) (1,231) (5,1.99) (2,150) (5,135) 
<=i-Y~~i~rM~iiAit~------o-----487 _______ Ci_T ______ o _______ o ________ o _______ o _______ o _______ o 
-----~-~""~---------------------------------------~"-------~---~---------------------------------
uzu'N"'Vl\DELI :BORCLAR, ··] -~ , . . 
STOKLAR ·VE YATIRIM • · '- ' ·· ··. . 
HA1tCAMALAR t .• SONRAS I · · . . _ . · . . . ··. . . . 
n.EcT .. B.,ORc···_.· {614) .·.·20 .. 001) '<(35M (2,2~7)',(1,2~1) (5,19,)' 2',10) {5;P5) 
* * * * ***·** * * * ** *· * * *** * * * * *'*'* **** * * * ** ** * ** * * * *·* *'" il\* ** * ** * *** *~*.'* * * * * * * *'*'* **'* ***i***~* ******** '~'-

., 



• .~ ; '' ;~, ·. . ,l 

ISTANBUL .. 
: ·, .. •. - ,· ._· . . 

MOTOR ;PISTON VE ·PIM SANAYI A.~. 
KUJ'WLUSU .. .. ·· 
GENEL MUDURLUK 

TELEFON 
FAX 
FABRiKA. 

TELEfON 
FA,I\UYET KONUSU 

KAPASiTELER 

ORTAKLAR 

: 1969 
: Meclisi Mebusan Cd. 133 

F1nd1kl1/ISTANBUL 
: 252 71 43 (7 hat) 
. 252 45 12 

. =· M·Uamm·.er.· .. Dere 1 i Sk. -;.2 . ~. 
41001. Yenimahall e/IZMIT · 

-. (21) 16 24 00 (5 hat)·.·· . , .· . 
• P.ist<;HJ, Pim ve Aluminyum Ala~1m 

Uret1m1. · 
· PJm' . · · . 2.ooo.ooo ·a9e't/Y11 
P1ston .. · .2.000.000 adetjy1l 
Muammer Dere 1 1 , - % 14. 27 
Hirkan D'erel i % 14.09 
M. Salih· DereH % 14.09 
M. Si nan' Dereli . % 14 •. 09 
Dereli Holdi.n.g A.~._ % ·28.41 

·· 250 civannda ortak % 15.05 
KAYITll SERMAYE .•. 110.000.000.000.- TL. 
ODRNMI~ SERMAYE 72.600.000.000.~ TL. 

v o· N .E r! { M . vE ·. o R. •. ci A N· 'i z ·A s v o N: · 
**************************'***************** 
a) Y6n~tim Ku~ului . . 

Muammer. DERELi . 6.· Ba~kan ve Murahhas Oye·) ·. · .· .. ··Ali NiZAMOGLU . 
(Ba~kan yekili) yeler: Atilla.URAS, Me~met Salih DE~ELI, 
Mehmet: S1nan DERELli I,. Safa GIRAY, Ismet ALVER, · lurkan 
DERELI ve Feridun 0 K~N. . . . . 

b) Gene.l ~MOdOrluk: 
"·•\ . ·-

Mehmet Sfnan. DE REt i (Genel Mudur) 

505 
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1) V A R L I K (AKTIF) Y A P I S I N I N A.N A L I Z I: 
. ******************************************************************************************** 

(MILYON TL.) 1989 1990 19911 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 26,169 51,110 68,304 I 81,75~ 80,980 90,648 62,035 91,660 
----------------------------------------~~------------~----------------~~~--------~---------HAZIRDEGERLER 1,402 14,881 422 11,321 926 1,155 1,581 4,249 
MENKUL KIYMETLER 0 3,678 · .. ,50 · 0 · 3,080 0 0 0 
K.V.TICARI ALACAKLAR 6,030 18,597 32,505 19,597 29,734 42,979 28,330 37,280 
* SATISLARDAN ALACAK 5 1 825 .18,567 32,405 19,597 29,734 ·42,979 28,330 37,280 
* DIGER ALACAKLAR 205 30 100 . 
DIGERK.V. ALACAKLAR 306 291 794 2.55 .130 145 249 527 
STOKLAR 14,065 1.6,424 26,604 24,191 '37,710 35,002 27,181 40,470 
* ILK MAD.VE MALZ. 3,350 4,932 5,503 
* YARI MAMULLER 3 I 2'14 7 I 653 10,844 
* MAMULLER 7,332 3,172 9,547 
* DIGER:''STOKLAR 169 667 527 * VE!RILEN SIP;AVANSI 0 0 183 I . " 
DIG. DONEN VARLIKLAR '4~966 3,239 7~.929. '~6,387 9i4'00 . , '·11,367 4,694 9,134 
i>uiAN-viRI:iKI:ii ______ i7~o24--4i~877--64~347_T_27~825~-737645~~,.-.------647937--547973--5878ii 
u:v:iiciii-ALiciKLii--"'-ia7 _____ 256 _____ 29a-----~26o _____ 29o _____________ 29a _____ 276 _____ 438 
DIGER U.V.TIC.ALACAK 0 0 0 ·· 0 ·. . ·0 ., 0 0 0 
FINANSAL DUR. VARLIK 150 150 · 150 150' · . 150. , 150 150 150 
MADDI DUR. VARLIKLAR 1~,473 41,135 63,758 27'~07T 72,889 64,328 54,225 58,013 
* BRUT DURAN VA:RLIK 50,947 73,627 126,211 80,844 137,412 191,987 110,263 213,995 
* B.AMORTISMANLAR(-) 34,552 52,955 91,107 57,083 97,840 135,784 65,268 158,272 
*YAP. OLAN YATIRIM . 78 20,463 28,654 3,316 33,317 8 1 125 9,230 2,290 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR . 29'4 336 149 33.8 316 169 322 211 
------------------~---~----.;...------------------.;..---~-----·----.•---------------------------------
VARLIKLAR TOPLAMI . 43,793 98,987 132,651-1109,576 154,625 . 155,585 117,008 150,472 
* * * * * * * * * * * * * * ** * * *** * * *:** * ** * * * ** * * * * * * * * * * * * ** * * * * * * ** *·* * **** * * *** *·** * * * ****** * * * ** * * * * ** 
1A)VARLIK DATALARI: · -1989 .·· 1-99'0 .. 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 . 9/1992 
************************~~****************** *********************************************** 
HIZLI AKTIFLER , 7,738 37,447 33,771 31,173 33,870 . ~4·4 1279 30,160 42,056 
SATISDAN ORT.ALACAK .6,7:~.5 12,.19".6, 25,486 24,666 .21,490 32,805 
ORTALAMA STOKLAR 11,821 15,245 21,514 30,95'1 17,5.01' 33,826 
.ORT. MAMUL STOKLARI · 4,609 ·. 5,252 ·6,360 · . 
ORT. VARLIK TOPLAMI 41,825 '71,390 115,819 132,101 77,1.93 13j,740 
ORT. DONEN VARLIKLAR 29,134 . 41,940 62,707 81.~3Ei6 45;324 76,848 
.ORTALAMA MADDI · . · ... 
DURAN VARLIKLAR 12,242 28,804 52,447 · ·49~983. 32(164 56,119 
* ** ** * * * * * * * * * * * ** * *'*.* * * ** * ** * * ** * * *·* * * * * * * * * * *· * * ** * * * * ** * * ** ** ***'***·*'* * tr * ************** * ** 



(]1 
0 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
* * * * ~ "'i * * * * * * * * * * * ~ * * * * * * * 1< * .* t: * *·· * * * * * * * * -* * * * * * * * * * * * * * * * * * * * * * * -* * * * 1< * -* * * * * * * * * * * .* * * * * * * * * * * * * (MitLYON l'L.) . 1989 1990 - 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/199"2 
*'"*"*:~ * *-* "/( ,lc ** "!! * * * * ~ * * *-* * ** * * *** * * * * * * * * * * * * * * * * ** ** * * *** * * **'* *** * * ** ***** * *"* *** * ** * ****** **** 
KISA VADELI BORCLAR -7,523 24,300 28,723 j34,228- 60,717- 41,252 27,073 -29,9.17 __ .:;... _____ ,...._._ .... ___ ~ ________ ...;;.- ____ . _______ ~~-------- .... ----·--------------~----------------------------------
FINANSAL BORCLAR 
TI_CARI BORCLAR 
DI:GER K , V. BORCLAR 
ALINAN _SIP.AVANSLARI 
BORG VE GID.KARSILIK 

2 
1,663 
1j72& 

0 
4,130 

3,144-
-. 4,9,13 

2,894-- 0 
13,349 

10,914 
.4:,8~0 
9,880 

·0 
3,089 

~,246 
3,809 

17.054 
. 0 

1~,119 

519-40 
7,932 

23,227 
- 0 

.23,618 

18,158-
3,615 
4,430 
3,1,30 

11,919 

0 
5,130 

14,225 
' 0 

7,718 

7,161 
4,435 

12,730 
~,~8 
2r733 

uztlli-vinE:I:r-BoRci:iR ___ 5~.9i5--26~271--25~o67-T-26~716--2.s~-i85 __________ 23~648--29~_621--23~24o ___________________________ ,...;: ___________________________ ..... _________________ ~--------------~~~~-----------------
FINANSAL BORCLAR 5,945 25,451 22,467 25,451 25,085 19,848 25,451 18,190 
TICARI BORCLAR . 0 0 0 _ •0 0 0 0 0 
DIGER U. V. BORCLAR 0 0 0 ·o 0 0 0 0 
ALINAN SIP .AVANSLARI 0 -0 . ·· 0 0 0 0 0 0 
BORC VE GID.KARSILIK 0 820 2,600 1,265 3,200 3,800- 4,170 5,050 
* KIDEM l'AZ ... KARS. 0 82.0 2,600 lt2Ei5 3,200 3,800 4,170 5,050 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 
oz-5E:R;~iE-------"----3o~325--48~416--78~861_T_48~63~--65~623 __________ 9o~685--6o~3i4-~97~3i5 
-------------:----=------=-----.-.----:----------------~------------------~-------------.----------------
SERMAYE 
SERMAYE TAAHHUl'LERI 
EMISYON PRIM! 
Y.DEG.DEGERARl'ISI 
* DURAN VARLIKLARDA 
* ISTIR:AKLERDE·'-
YEDEKLER 
NEl'.DONEM KARI 
DONEM ZARARI (-) 
GECMISc.YIL.ZARARLARI 

22,000 
0 
0 

5,111 
5,111 

0 
2,366 

848 
0 
0 

22,000 
0 
0 

13,666 
13,6E!6 

0 
2,551 

10,199 
0 
0 

44,000 
0 
~9 

10,353 
10,353 

0 
3,500 

20 ,99~· 
,. 0 

Q 

22,000 
0-
0 

16, 115 
16,115 

0 
3,500 
7,017 

0 
0 

44,000 
0 
9 

14,697 
14,697 

0 
5,225 
1,692 

0 
0 

72,600 
0 

28 
9;639 
9,639 

0 
5,226 
3,192 

0 
0 

22,000 
0 
0 

21,026 
21,026 

0 
3,500 

13,788 
0 
0 

72,600 
0 

28 
14,343 
14,343 

0 
5,225 
5,119 

0 
0 

__ ,:..._..;.::_.J.t ______ .;..;~---~----------- ..... ---:--'""!"~.;_~-------:.~--.!..-----~;~-;...---~---------------..;.-------------------
.KAYNAKLAR ·TOPLAMI 43,793 98,987 132,~~1 1109,576 154,625 155,585 117,008 150 1 472 
**** * * * * ** * * * * * ** * * *** * * * * * ** * * * * * * * * *-* * *'~<·* * *** ****** ***** ***** ******'****"**** ** ************ 2A)KAYNAK DATALARI: 19S9 1990 . 1991 !· 3/1991 · 3/1992 6/1991 6/1992 9/1991 9/1992 
**·* ** ** * * ** *** * ** * ** * ** * * * *** * * * *********'!f.** * * * * * ******* ******* *** ***** ** * ** *** * * * ***** ***-* 
BbRCLAR TOPLAMI 13,468 50,571 53,79Q l 60,944 89 002 64,900 56,694 53,157 
·oz VARLIK. . 64,877 101,371 169,%8 105,715 163~463 226,469 125,582 255,587 
N.ISLETME SERMAYESI 19,246 32,810 39,581 47,523 20,263 49,396 34,962 61,743 
ORTALAMA OZ SEID1AYE 24,952 39,371 63,639 __ 57,128 45,343 78,815 
HIS~SE_N.SAYISI(BIN) 22,000 22,000 44,000 22,000 44,000 _ · _ 72,600 22,000 72,600 
ODENMIS SERMAYE 22,000 22,000 44,000 · 22,000 44,000 . 72,600 22,000 72,600 
*****~*************************************~ **~******************************************** 
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3 ), G~~J:: L I R T A B L 0 S U N U N A N A L I Z I : . . 
*MW*W*************************************************************************************** 
(MILYON·.TL.) . . . . . 1989 1990 · 1991 l 3/1991 3/1992 6/1991 6/19~2 9/1991 9/1992 
******************•************************* *********************************************** 

!·.4-···~···.Y.I·C.·I·.·. S.ATIS.LAR 37,19'7 75,656 117,853 22,118 31,461 86,058 78,443 12.9;716 + ·Y.DTSI SATISLAR 0 0 ~ 0 0 0 -0 
+ • DIGER SATISLAR 0 0 0 0 ·0. 0 
- SJ\T~S INDIRIMLER 0 0 0 77 132 816 519 1,184 

;~;-;~;1~;t:;:;----.-'-""--37~i97--75~656-ii7~~i:i_T_22~o4i--3i~329 ____ '""_"" ___ 857242--77:924-i28~532 
(:)-sii.iS,~~ry£ii ___ 24~4o4--52~4i8--73~$34-ri2~982--24~754 __________ 66~878--47~i26-iai~79i· 

. iiR:tii-s~i_is-~iii~-----i2~793--23~238--43~9i9_r_9~Ci59---6~575 __________ i8~36·4--3o~798--26~74i. 
(:).,..FAiiti£T-Giti~-----2~i48--~8~422--2cl;4i5~f-i~9i3~--4~36ii __________ ia~7·2s--i3~55Ci--i772ii 
---------------""----------------------------------------------------------------------------
~ -~ AR-GE GIDE.RLERI 0 0 . . 0 I 
-·.PAZ.SAT·IS.I)AG.GI 335 -2,702 2,182 .· 
- GENEL YONETIM GI 1,813 5,720 18,243 1,913 . 4,368 10,728 13,550 . 17,211 

· isl\s-FiiL1¥~i~.I<AR:i ___ io~6·45--i4)8i6--23~494-r-7.~~46---.2;2o7-----------7~636""-i7~248---9~53a· 
<+.· .. )~ti.~.-:-;·iAr,· ~-.. ~y£. i. -. a£i:~--i~6i4---5;Ci. '86---4~o63.--,--i~45i-----.37i-------------878---3~.3. si---3;1-.16 
(-) D• F-AALIYET GID. 0 0 . 50 · 0 0. 213 0 .. · 74. 

(:;,:-;~N~s~-aio·£Ri:--377a9·---3~2Cii---3~5.7i_T ____ 7o5-----~688-----------3;483~--2~784---4~i2o . 
. ;~iy£;;~-i(AR:1-~~--~.-:---8;55o--i6;7Cii--23;936-[~7~892.---i;89o----~------4;8i8,..-i7~8i5---7~852.: (+)-0£iaANti;itl'-(;£i:iii ______ o _______ o _______ o __ l ______ ~o-:------o---------------Ci"" ______ Ci _______ o .. 

(--) OLAGANUS.TU GIDER 4,8.56 0 0 0 0 0 0 . 0 

noNeM-iii.i·---------.---3~694--i6.~7oi--23~.936-T--:7~89·2---i~·a9o-----------4;8iii--i7~8~5---7~852 
. {:)-:oiJ£Nic£i-viiiGr-vE------------------"'"---.--,·-------------~------,.,-.------ ... -'-;.~---';""' .. ---."'"-·-----
.; DIGER :YASAL YUK. 2, 846 6, 502 .· 2,937, . . .· 875 ·.· . 198 . 1,·626 .· ,4!,027 21733 
~~~-:n6NeM~~~r--------848--ia.~i99--2o.~999-T--7~Cii7---i~6·92-----------3~i92--i;·778~--~~7ii9 · 
(:)-I~-ii5Ai:'"<y£iJ£i< ______ i85 _____ 835--~i~i97_T ______ o_~---.-.-Ci---------------Ci----.. --~~~--.:·---

. -':"'"-------~-------------·---------------,--------------------------.-------------------------------~.--~·--
NET PAQITI.LABiliiR . .• 1 . .. . . . . . .... · .. 
DONEM KARI · 663 9,364 19,802 7,017 1;692 . · 3,192 13,788 5,119 
'* *.* *'* **** *· * * * *:* * ** ** * **·*·* *'** * * * * * * * * *·* * *·** * * *** *·*** *****·* * * ** * **'* ******* *** ** * * * * * * ** * * * ** * 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
**********************~********************~***~******************************************** 
(MILYON TL.) . 1989 1990 . 1991 1 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 

ES.AS FAALI. YET .. MALIYE 26,55. 2 60,840 94,.359 . 14,895 29,122 77,606 60,676 119,002 
CAR! YIL AMORTISMANI 9,706 9,266 21,452 I 4,128 6",733 44,677 12,313 67;165 

FAALIYET MALIYETI 30,261 64,041 97,980 15,600 29,810 81,302 63,460 123,796 
FINANSMAN GIDERLERI+ 
DONEM KARl 7,403 19,902 27,507 
NAKI~CERIDONUS.U 13,400 26,787 47,168 
NET NAKIT AKISI 9,894 11,485 24,957 
CAR! YIL KID.TAZ.KAR 0 820 1,780 
*********~********************************** 

8,597 2,578 8,301 20,599 12j572 
12,465 9,223 50,695 33,·478 77,467 
11,590 9,025 49,069 29,451 74,734 

445 600 1,200 3,350 2,450 
*~**********************************~********** 

4) H I S S E . B A S I (HB) A N A L I Z I: . · . . . · 
******************************************************************************************** 
(1.000.- TL. 'YA GORE 1~89 • 1990 1991 1 311991,.3/1992 611991 611992 911991 911992 
*********~**~******************************* ****~****************************************** 
HB NET SATIS 1,691 31439 2,678 1,002 712 1,174 3,542 1,770 
HB~ ESAS F•AALIYET KAR 484 67 3 534 325 50 '105 784 i~l HB FAALIYET. KARl 389 759 544 359 43 66 810 
HB DONEM KARl 168 759 544 359 43 66 810 108 
HB NET DONEM KARl 39 464 477 319 38 44 627 71 
HB NET.DAG.DONEM KAR 30 426 450 319 38 44 627 71 
HB' KAR PAYifTEMETTU) 30 400 420 
HB BORCLAR . OPLAMI 612 2,299 1,223 2,770 2,023 894 2,577 732 
HB FINANSMAN GIDERI 169 146 81 32 16 48 127 65 
HB OZ SERMAYE 1,378 2,201 1,792 2,211 1,491 1,249 2,742 1,340 
HB OZ VARLIK 2,949 4,608 3,863 4,805 3, 715 3,119 5,708 3,520 
HB Y.DEG.DEG. ARTIS! 232 621 235 733 334 133 956 198 
HB MADDii DUR. VARLIK 749 1,870 1,449 1,231 1,657 886 2,465 799 
HB VARLIKLAR TOPLAHI 1,991 4,499 3,015 4,981 3,5.14 2,143 5,319 2,073 
HB NAKIT GERI DONUSU 609 1, 218 1,072 567 210. 698 1,522 1,067 
HB NET NAKIT AKISI 450 522 567 527 205 676 1,339 1,029 
***********************************~******** *******~*************************************** 

5) L I K I D I T E AN A L I Z I: · 
*********************~********************************************************************** 
(% OLARAK) 19 8 9 19 9 0 19 9 1 1 3 I 19 91 . 3 I 19 9 2 . 6 I 19 91 6 I 19 9 2 9 I 19 91 9 I 19 9 2 
******************************************** *********************************************** 
CAR! ORAN 356 235 238 l 239 133 220 229 306 
HIZLI AKTIF/K.V.BORC 103 154 118 91 5~ 107 111 141 
HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 40 114 85 66 167 90 86 68 
******************************************** *********************************************** 



01 ...... 
0 

6) DE V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 < 1991 1 311991 311992 6/1991 . 6/1992 9/1991. 911992 
********~*********************************** *********************************************** 
ALACAKLARIN . . 5.47. 6.20 4.621 1.27 3.92 
~A~~~KLARININ --~:~§, · ~:§~ 11:~~ O.SO . ··. 3 • 01 
OZ SERMAYENIN 1.49 1.92 1.85 ·. 0.55 . . . 1.63 
VARLIKLAR TOPLAMININ 0.89 1.06 1.02 . . 0.24 . 0.96 
DONEN VARLIKLARiN ·1.28 LBO 1.88 0.39 .. 1.61 
MAD.DUR. VARLIKLARIN 3.04 2.63 2.25 . 0.63 . 2.29 
******************************************** *********************************************** 

7) N A K :I: T • A K I M I A N A L I Z I : . 
**~*************************************** *************** ******************************** 
(%.0LAJmK)•.· . 1989 1990 199 1311991 3/19 2 611991 6/1~92 9/1991 91199 
****************************************** * ************* ******************************** . NET. NAKIT AKISI/ . . . . . . 
NAKIT GERI DONUSU 74 . 43 53 I 93 98 97 88 96 
CARI YIL AMORTISMANII 
NAKIT GERI DONUSU 
CARI YIL AMORTISMANII 
NET ~AKIT AKI.SI 
NAI(:J:T GERI DONUSU I 
NET·" SATISLAR 

·72 

98 

36 

35 45 

81 86 

35 40 

33 . 13 88 37 87 
36 75 91 42 

57 29 59 43 
90 

. _60 
N.AKiT GERI DONUSU I . 
BORCLAR TOPLAlH. , · 99 ·.53 88 1 20 10 78 . 59 -146 
********************************************·******************************~**************** 

8)'t A R L I L I· K A N A L I z I: . • . . · .. ·. . . . . .. ··.. . ... ·.. . . • .... 
* *,*'* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *'** * * * * * * 1<• .* * *'* * * * *'* * * * *'*'*'** 
(% OLARAK) .... 1989 .. 1990 1991 1 311991 Jl1992 . 6/1991 6/1992 9/1991 9/1992 
********************************************·*********************************************** 
FAALIYET. MALIYETij · 
NET SATISLAR . · . · 
SATISLAR MALIYETI/ 
NET SATISLAR, ._ 

81 

6.6 

.·8§ 83 

69 63 
ESA$ .-FAAI.IYET KARI/ . 

~~~~~iL~~T~ATIS_ ~§ ~g I8 
DONEM KARf/NET SATIS 10 22 20 
N'.DON.KARI/NET Sl\i['lS . 2 13 .18 
DON;KARI/ESAS FA.KAR 35 113 102 
DON~M· KAIUIOZ SERMAY . 12 .··• .34 30 
***#****************~~********************** 

71 95 95 8.1 96 

. 59 79 78 60 . 79 

32 7 9 . 22 7 

~-~ -~ . -~ -~-~ --~ 
32 5 4 18 4 no 86 63 103 s2 
16 .· . 3 .,· . . • ,· 5 . ·. 3:0 . .. .· 8 

* * * * * * * * * * * ** * * * * * * * * * * * *'*·* ***** ** *'***'******* ** 



9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 ·!. 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********'********************************** *********************************************** 
FINANSMANGIDERLERI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 

10 4 3 

DONEM .KARt/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KAR!I 
NET SATISLAR . 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET.BORC 
FINANSMAN GIDERLERI/ 

17 

20 

28 

2.00 

12 

65 

20 21 

26 23 

6 7 

6.22 7.70 

5 4 

24 18 

3 

8 

39 

1 

12.19 

5 

2 

2 

8 

1 

3.75 

2 

1 

4 

5 

10 

5 

2.38 

4 

17 

4 

18 

26 

5 

7.40 

4 

10 

10 

4 

8 

10 

.9 

.. 2 .66 

4 

43 

STOKLAR 26 19 13 
******************************************************************************************** 

12 

2 

3 2 10 

10) F IN AN S A L YAP I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 61 58 51 75 52 58 53 61 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 39 42 49 25 48 42 47 39 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 17 25 22 31 39 27 23 20 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 14 27 19 24 18 15 25 15 
BORCLAR .TOPLAMI/ 
TOPLAM KAYNAKLAR 31 51 41 56 58 42 48 35 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 69 49 59 44 42 58 52 65 
OZ SERMAYE/ 
BORCLAR TOPLAMI 225 96 147 80 74 140 106 183 

~ ******************************************** *********************************************** ....... 
....... 



01 
~ 

1'\) 
11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L. I Z I: 
******************~************************************************************************* 
(MILYON TL~) .. 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/19~1 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 30 I 261 64,041 97,930 
GUVENLIKPAYI, 6,936 11,615 19,923 
GUVENLIK OR,ANl (%) 19 15 17 
BASAB,AS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
StfOKLAR . 
Ef\SIK I<ARSJLANivlA 
NET BORC/13TOKLAR (%) 
BORCTAN. YARARLAN!viA 

81 
5,730 

14,065 
8,335 

41 

85 
13,124 
16,424 
3,300 

80 

83 
20,019 
26,604 

6,585 
75 

J(ATSAYISI . (DEFA) 3.42 12.34 11.57 

15,600 29, 810' 
6,4.41 . 1(519 

29 5 

71 95 
29,771 55,132 
24,191 37,710 
(5,580)(17,422) 

123 . 146 

27. 4;6 6.42 

81,089 63,460 123,722 
4,153 14,464 4,810 

5 19 4 

95 81 .96 
20,621 26,534 11,101 
35,002 27,181 40,470 
14,381 647 29,369 

59 . 98 27 

2.41 14.98 2. 6°6 
******************************************** *********************************************** 

12) FINAN S ~L CHECK-UP AN A~ r·z I: . .·: " , .. · .. -, ...•. : -
*>* * * * * * * * ** * * *:* *'* *'* * * * * * *'* * * * ***·* *·**'* ** *:* *'* ** * * * * ** * * * * * * * * * ** *** *** **** * * ** * ** *** * ********* 
(MILYO~ TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR. TOPLAMI 13,468 . 50,571 53,790- J 60,944. 89,002, 6 .. 4,900, 56,.694 53,157 

~:)-ii!zt!-ii<TIFtBi----7~738--37~447--33~771-J-3i~17~--33~87·~----------44~279--3o~16o--42~o56 
N;;;;;-B;Rc-----~--------5~73o--13~124--2o~o19-J-29~771--55~132-------.,.--2a~62i--26~5-i4--11~ioi 

(:)-u~vl\oBi:r-aoRciiR--s~945-"'"26~27):--25~o6~-J-:2_6_~716--28~28·5----------23~648--29~62i--23~24ti 
uztiN~vii;Ei:r-aoici:iR-:------.,.--------~-------.,.--,.-~----;-----.--.,.------------~-·-:------:·-·-:-----:---..,.·-

soNRAsr NET BORC (215)(13,147) (5,048) 3,055 26,847 (3,027) (3,087)(12,139) 
~=>-sTOKLAR-~--------14~a65--16~424--26~6a4_T_24~19i--37~7ia __________ 35~ao2--27~18i--4o~47o 
---~-~---_ ........ _ . ..;.. ___ :------------------------------._ ______ ..,.~-~-----------------_; _______ ...,. ________ -:---------~ 
u' v. BORCLAR VE STOKLAR I . . . 
. SONRA.SI NET.EORC · (14,28.0)(29,571)(31,652) (21,136)(10 1 863) (38,029)(30,268)(52,609) 
,(:)~.;;iirRrM-HAR~ii1Ai: _____ 78--2o~463--28~654-J--3~3i6--33~317 ___ _. ________ 8~i25 ___ 9~2·3o---2~29o 
.uztiN-vio£i:!""'8oRoi:ii~------~----"--~----------~-------~-------.------- ... --~.;..----,-------~---------
sToK,LAR VE YATIRIM . . . . ... , . .. 
HARCM1ALARI. SONRASl · . • . . .. . . .·. . . .. ·. c· ·. • .. . .·. .. •. .. . . . . . . . . . . . . , .. · .· ..•• _ ; ...• 
N E T .B p R G .. {14',358) (50,034) (60.,306) (24;,452) (44,,180),' ' ..... · (49.,'l54) 39,,.498) (54;~99) *******************~***~~******************* ********************************!************** ... ~ - ' - - ' - ' ''- ' • ' .- - • -; ~ '( -~ "1. -~ < 'f-



• • • • • IZMIR DEMIR CELIK SANAYI A~~. 
KURULUSU · 
GENEL MODORLOK 

TELE·FON 
TELEX· 
FAX . 
FABRIKA 
TELEFON 
FAX .. 
FAALIYET KONUSU 
KAPASITELER 

ORTAKLAR 

KAYITLI SERMAYE 
. ODENMI~ SERMAYE 

1975 
: Gazi Bulv,rl 68/1 

35210 IZMIR 
(51) 41 50 50 
18 953015 ide; tr. 
(51) 41 56 66 
35807 AliagajiZMiR 

l543~ 627 83 - 618 01 
543 618 45 

· · utu ve hadde mamulleri uretimi 
Celikhane 550.000 tonjy1l 
Aadoehane -350.000 tonjy1l 
T. I~ Bankas1 A.~. % 68.51 
Al Rajhi Grubu % 9.06 
Ege ~elik A.~. % 9.07 
Izda$ D1~ Tic. A.~. % 1.85 
4.000 civar1nd~ ortak % 11.51 
1.000.000.000.000.- TL . 

897.750.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Berhan CiVEL~KOGLU .. (Ba~kan), Samim SiVRi (Ba$kan Vekil i 
ve Murahhas .. Uye), _Uyeler; Atilla YURT~U, Hasan Arslan SAR
SAR, Erdem UNAL, Irfan GIRAL ve Mohd. Abdulaziz Al RAJHI. 

b) Denetim Kurulu: 

· Onal USLU, Sinan SiDAR ve Turehan CANBOLAT. 

c) Genel Mudurluk: 

Dogan ARIKAN 

Emi n TOFEK~iLEB 
Suleyman ~. DOGAN 
Servet EROCAL 

A. Oguz DAGLI 

(Genel Mudur) 

(i~letme Genel Mud.ur Yard1mc1sll 
{Ar-Ge Genel Mudur Yard1mc1sl 

. (T1caret Genel Mudur Yard1mc1s1 

(Mali i~ler Grup Muduru) 

513 



01 ....... ..,.. 1) VA R L I K (AKTIF) YAP I SIN IN AN A L.I Z I: 
******************************************************************************************** 
(MILYON TL•) 1989 1990 1991 1 3/1991. 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~~~~-~~~:~~~------~~~::~_:::~==~-:~~~=~~-1::~~:::_::~::::_:~~~~::_::~:~~~-=~=~~~~-:::~:~: 
HAZIR DEGERLER 2,899 846 3,147 6,558 1,820 17,859 3,206 3,845 961 
MENKUL KIYMETLER 1,917 1,173 0 1,316 . 0 0 0 0 0 
K.V.TICARI ALACAKLAR 48,173 65,395 99,008 69,716 125,264 104,543 130,661 117,665 142,613 
* SATISLARDAN ALACAK 28,069 32,230 37,951 69,716 125,264 104,543 130,661 117,665 142,613 
* DIGER ALACAKLAR 20,104 33,165 61,057 
DIGER K.V. ALACAKLAR 867 883 1,382 206 680 436 1,726 380 2,052 
STOKLAR 27,105 62,130 74,429 65,717 92,603 51,386 100,877 88,334 128,640 
* ILK MAD.VE MALZ. 15,743 18,896 24,094 
* YARI MAMULLER 4,897 14,188 27,840 
* MAMULLER 5,451 24,193 17,683 
* DIGER STOKLAR 367 29 612 
* VERILEN SIP.AVANSI 647 4,824 4,200 
DIG. DONEN VARLIKLAR 5,176 800 6,142 I 6,840 15,746 7,809 20,026 12,620 18,923 

~~~=~~~~~~~=====~~~~~~~=~~~~~~~=~~~~~~~]~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~ 
U.V.TICARI ALACAKLAR 24,316 24,516 23,915 24,641 23,915 24,242 23,917 22,402 23,907 
DIGER U.V.TIC.ALACAK 8,788 5,273 0 5,273 0 3,515 0 0 0 
FINANSAL DUR. VARLIK 21,905 42,788 42,788 42,825 42,787 42,788 42 787 42,788 42 787 
MADDI DUR. VARLIKLAR400,468 565,639 889 2361 623,593 974,773 693,729 1o82o73 774,886 119so49 
* BRUT DURAN VARLIK 306,620 618,322 113 148 699,033 1266933 781,394 1423972 882,531 1569526 
* B.AMORTISMANLARf-) 74,498 157,009 295,940 197,427 364,421 237,959 428,745 278,489 511,966 
*YAP. OLAN YAT~R M 167,927 103,392 53,144 119,836 72,222 149,677 86,798 170,359 136,197 
* VERILEN SIP.AVANSI 419 934 9 2,151 39 617 48 485 1,292 
DIG. DURAN VARLIKLAR 973 2,624 57,031 1,224 53,900 4,927 50,537 7,444 47,353 --------------------------------------------------------------------------------------------VAID~IKLAR TOPLAMI 542,587 772,067 1197203 1847,909 1331488 951,234 1455810 1070364 1602285 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1· 3/1991 3/1992 6./1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 53,856 68,297 103,537 77,796 127,764 122,838 135,593 121,890 145,626 
SATISDAN ORT.ALACAK 17,570 30,150 35,091 97,490 81,925 117,602 86,676 130,139 
ORTAL~ffi STOKLAR 21,434 44,618 68,280 79,160 57,575 76,132 69,986 108,487 
ORT, M~!UL S'I'OKLARI 3, 491 14,822 20,938 
ORT. VARLIK TOPLAMI 430;500 657,327 984,635 1089699 829,436 1203522 899,212 1336325 
ORT. DONEN VARLIKLAR 64,141 108,682 157,668 193,233 161,594 219,265 169,485 258,017 
ORTALAMA MADDI 
DURAN VARLIKLAR 320,006 483,054 727,500 799,183 599,822 887,901 663,468 984,968 
******************************************** *********************************************** 



(]1 
~ 

(]1 

2) K A Y N A K LA R (PASIF) Y A P I S I N I N A N A L I Z I: 
~***********************-****~****~*********~**~******************************************** 
(MILJON TL.) 1989 · 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~::~-~~~~~:.,.~~~:~~~-~~~!_~~~-~?_~!_~7_~-~~~!_~~~-l~~~!_~~~-~~~!_~~~-~~~!_~~~-~~~!_~~~-~~~!_:~~-~~~!_~~~ 
FINANSAL BORCLAR 183,545 352,045 208,740 365,454 253,528 407,301 294,378 151,983 334,675 
TICARI BORCLAR l7,15D 14,430 62,190 18,872 73,373 17,529 20,853 40i449 54,925 
DIGER K.V.BORCLAR 1,495 1,920 4,156 7,542 5,135 3,980 3,737 3,512 4,284 
ALINAN SIP.AVANSLARI 4,994 3,980 5,709 3,981 213 4,174 0 0 0 
BORC VE GID.KARSILIK 7.,359 6,200 4,213 _0 0 0 20,215 0 0 

;;;~-;i~~~i-~~;~~i;-~~~~;;;--~;~;;~--~;~~i;-T-~i~~~~--;i~~ii--~i~iii--~;;i;;--~~~i;;--~;;~;i 
---.,.----------------------------------------------------------------------------------------
FINANSAL BORCLAR 94,045 78,434 49,517 73,497 32,637 78,309 31,590 71,902 27,385 
TICARI BORCLAR · 0 0 0 0 0 0 . · 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSL-1\RI o· 0 0 0 0 0 ·a 0 0 
BORC VE GID.KARSILIK 2,208 4,820 12,900 8,452 18,374 8,902 15,542 12,271 18,506 
* KIDEI>! TAZ. KARS. 2,208 4,820 .12,900 8,.452 18,374 8,902 15,542 12,271 18,506 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 

~~=~~~~~~~==========~~~~~~~=~~~~~~~=~~~~~~~]~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SER!I!AYE 150,000 150,000 1000000. 150,000.1000000 150,000 675,000 675,000 675~000 
SERNAYE TAAHHUTLERI 0 0 325,000 0 325,000 0 0 0 .. 0 
EI,!ISYON PRIMI 226 226 _ . 226 225 225 226 , 226 0 0 
Y.DEG.DEGER ARTIS! 102,226 226,250 214,485 283,703 317,228 341,180 435,787 173,686 524,627 
* DURAN VARLIKLARDA 100,826 223,690 223,235 281,143 315,978 338,620 434,537 172,436 523,377 
* ISTIRAKLERDE 1,400' 2,560 1,250 2,560 1,250 2,560 1,250 1,250 1,250 
YEDEKLER 851 851 851 .. 851 851 851 851 851 851 
NET DONEM KARI 0 0 16,305 2,421 5 1 709 5,871 8,416 7,573 12;591 
DONE!-! ZARARI (-) 12,896 31,222 0. 0 0 0 0 0 0 
GECMIS YIL.ZA~~ARI 8,616 35,867 67,089 67,089 50,785 67,089 50,785 67,089 50,785 

KAYNAKLAR TOPLAZ..1I 542,587 772,067 1197203 847,909 1331488 951,234_1455810. 1070138 1602059 1 . . 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 19911 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TO?LAMJ; · 310,796 461,829.347,42.5 1477,798 3831.260 520,195 3861.315 2801.117 439,775 
OZ VARLIK . _ 306.289 467,247 1145718. 567,538 131:.~649 668 998 149t~240.106t~510 1674250 
N .ISLETiv.IE SERW\YESI -12_840 6 .-2 4 7 3 4 8 -100900 ..:.2 45 4 9 6 (96; 1_36) -:2569_ 51 ( 82, 6_ 87) ·_ 2 6 9oo_ · ~1006. 95 
ORTALAMA OZ SERMAYE 151,791 271,015 580,008 · _- 659,170 369,340 150,267 568,034 976,153 
HIS.SEN.SAYISI(BIN) 150,000 150,000 675,000 150,000 675,000 150,000 675,000 675,000 675,000 
ODENMIS SERMAYE 150,000 150,000 675,000 150,000 675,000 150,000 675,000 675,000 675,000 
******************************************** ************************~********************** 



01 __.. 
0) 

3) G E .L . I R . T A B L 0 S U N U N . A N A L I Z I : . . . . . . . . .· . --
******************************************************************************************** 
(MILYON TL.) . .. . 1989 1990 .. 1991 ·1 3/1991. 3/1992 6/1991 6/1992 9/1991 9/19'92 
* * * * ** * * * * * ** **'* ** * •.•.•• *** * * * * * * * * * * * ** * * * * * * * * * * * * ** *** * *** ** **** * * ** *** * ****** *'* ** ** *****' !·.··.+!·. y . • I·C· I ... · SATI .. SL···.A.R .. 3.36,5.04.· 171',3.8. 5 313.·,. 6.·78 I 9.7,6.27 198, .. 311. 29.9,42.·6 502,00·2· 4.91,68 .. 7.·· 739,41.·6 +· Y.DI.SI SAT!SLAR 0 247,295 419,507 
+ · DIGER SATISLAR . 0 1,403. · 1,906 
.. SATIS INDIRIMLER 0 2,104 3;791 I 526 989 1,341 1,610 2,631 2,476 

NE;;-;i;;!;i:ii ________ 336~5o4-417~979-731~3oo_T_97~1o1-197~322-298~a85-5aa~392-489~a56-736~94a 
<=~-;i;;!;-Mii:rYETr--273;o19-354;382-553~59o_T_73;iss-i48;o:r3-245;423-377;24~-4o4;686-55a;7o5 
iiiui-siiis-i<Ai! ______ 63;485--63;597-i77;71o_T_23;913--49;249--s2;662-i23;i43--84;37o-i86;235 
(:}-rmrYET-aro:----io;o96--24;583--65;966-T--7;046--i6;442--i7;764--62;597--i8;849--95;i33 
--------------------------------------------------------------------------------------------
{ -~·· AR~GE GIDERLERI . . 0 0 . 0 I 

- PAZ,SATIS.DAG .• ·GI 2 1 63.1 12,989 41,809 . . . . . . 
- GENEL YONETIM GI 7,465 11,594 24,157 ·. 7,046 16,442 17,764 62,597 18,849 95,333 

Esis-FmrYEi""Kii! ___ 53;389--39;o14-iii;744_T_i6;867--32;8o7-,..34;898--6o;546--65;52i--9o;9o2 
(~;-;:-;iiL. -!. YEi-oE:i::-i2;oi5.--ii .. ;78. 2--;:3;3. 53. --~----;-s;:----.-52 .... 7-. -. -.i;59o.-----83i.·.---.6;7os.·--. -. --9 .. o2 
(_-) D. FAALIYET GID. · 774 1,844 373 248 441 0 575 317 587 

(:)-rrN~sMiN-a!iliili:-61;508--79;296-106;73rT-i5;i49--27;i84--28;94i--48;444--55~948--74;64o 

~~~~~~~~~~~~~~~~~~~~~~~~~i~~~~~~~~~~~~~~~[~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~=~~~~~~==~~~~~~ 
(+) OLAGAlfUSTU GELIR . 0 0 0 I 0 0 0 792 0 792 
(-) OLAGANUSTU GIDER 16,018 878 1,683. 0 0 1,676 4,734 8,388 4,778 
---~--~~--~--~-----~------------~----~--~~--------"~----~~-~----~-~~--------~----~~-~-~-~-~~~ 

~~~.~~-~~=----'· .. ----'~.~~=!_~·~·~~~=~!_===~-~~!_=~~-1--=!.~=~--"-~!.?.~:-~-~!.~?.~---~L~~~ .. --?.!.:?.: __ ::!_:~: 
(-) ODENECEK VERGI VE I . . 

D.IGER YASAL YUK. . . o. 0 0 0 0 0 0 0 . .. 0.· 
NET-ooNEi:f-Kii! ______ (i2~896~(3i;222)-i6;3o5-T--2;42i ___ 5;709 ___ 5;87i ___ 8;4i6---;_;57i--i2;59i (:)"-i:-YisiL-YEDEK ________ o _______ o _______ o_T ______ o _______ o _______ o _______ o _______________ _ 
---------------------~---------------------------------------------------------~----------J-
NE'I'. DAGI'I'ILABILIR . . . . . . . . . . 1 
DONEM I<ARI. .. (12,896) (31,222) 16,3.05 2,421. 5 1 709 5,~71 8,416 1 ;573 12,591 
******************************************** *********************************************** 



·~n 

---.! 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
********~*********************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 22,484 34,608 138,931 40,418 68,481 80,950 132,805 121,480 216,026 
ESAS FAALIYET MALIYE283,115 378,965 619,556 80,234 164,515 263,187 439,846 423,535 646,038 
FAALIYET MALIYET.I 345,397 460,105 726,665 95,631 192,140 292,128 488,865 479,800 721,265 
FINANSMAN GIDERLERI+ 
DONEM KARI 48,612 48,074 123,041 17,570 32,893 34,812 56,860 63,521 87,231 
NAKIT GERI DONUSU 11,796 5,998 163,316 46,471 79,664 90,903 143,863 136,504 234,223 
NET NAKIT AKISI 11,796 5,998 163,316 46,471 79,664 90,903 143,863 136,504 234,223 
CARI YIL K.ID.TAZ.KAR 2,208 2~612 8,080 3,632 5,474 4,082 2,642 7,451 5,606 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I; 
******************************************************************************************** 
(1.000.- TL. ~YA GORE. 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATTS 2,243 2' 7.87 1,083 647 29.2 1,987 741 725 1,092 
HB ESAS FAALIYET KAR 356 260 166 112 49 233 90 97 135 
HB FAALIYET KARI 21 !202! 27 16 8 50 18 24 25 
HB DONEM KARI 

~u~ 
208 24 16 8 39 12 11 19 

HB NET DONEM KARI 208 24 16 8 39 12 11 19 
HB NET DAG.DONEM KAR 208 24 16 8 39 12 11 19 
HB KAR PAYifTEMETTU) 0 0 0 
HB BORCLAR ·OPLAMI 2,072 3,079 51.5 3.,185 568 3,468 572 415 652 
HB FTNANSMAN GIDERI 410 529 158 101 40 193 72 83 111 
HB OZ S.ERMAYE 1,545 2,068 1, 25.9 .2,467 1,405 2,874 1,584 1,170 1,722 
HB OZ VARLTK 2,042 3' 115 1,697 3,784 1,945 4,460 2,220 1,583 2,480 
HB Y.DEG.DEG. ARTIS! 682 1,508 333 1,891 47.0 2,275 646 257 777 
HB MADDI DUR. VARLIK 2,670 3,771 1,318 4,157 1,444 4,625 1,6b3 1,148 1,770 
HB VARLIKLAR TOPLAMI 3,617 5,147 1,774 5,653 1,973 6,342 2,157 1,586 2,374 
HB NAKIT GERI DONUSU 79 40 242 310 118 606 213 202 347 
HB NET NAKTT AKISI 79 40 242 310 118 606 213 202 347 
******************************************** *********************************************** 

5) L T K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 l 3/1991 3/1992 6/1:991. 6./1992 9/1991 9/1992 
~******************************************* *********************************************** 
CARI ORAN . 40 35 65 ··1 38 7l 42 76 114 74 
HIZLI AKTIF/K. V .BORC 25 18 36 20 3.8 28 40 62 37 
HIZLI AKTTFLER/NET 
ISLETME SERMAYESI (42) (28) {103) (32) (133) (49) (164) 453 (US) ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 



(J1 ........ 
CO. 

6) D E V I R A N A L I Z I: . 
******************************************************'************************************* 
(DEFA OLARAI<) ·. 1989 ·• · 19QO 199i I 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**********~*********************************1*********************************************** 
ALACAKL,/\:RIN .· .. 19.15 13.86 20.841. 2.02 3.64 4.25 5.64 5.66 
S.TOKLARIN .. ' · 15.70 9.37 10.71 • ... ' 1.87 4.26 4.96 5.78 5.08 
MAMUL 'STO.KLARININ 7.8.21 23.91 26.44 .· . ·.. . 
OZ SERMAYENIN . 2.22 · 1 .. 54 1.26 . ' 0.30 0.81 . 0.6.7 0.86 0.75 
VARLIKLAR TOPLAMININ 0.78 0.64 0.74 . · 0.18 . 0.36 0.42 0.54 ' 0.55 
DONEN VARLIKLARIN 5;25 3.85 4;64 ·. 1.02 1.84 2.28 2.89 2 .. 86 
MAD.DUR. VARLIKLARIN 1.05 0.87 1.01 0.25 0.50 0.56 0.74 0.75 
******************************************** '*********************************************** 

7)· N A K I. T A X.I M I AN ALI Z I: . 
******************************************************************************************** 
(% OLARAK) : . , 1989 :1990 1991 l 3/1991 3/1992 6/19.91 6/1992 9/199i 9/1992 
* ** *** * * * *'* * * * *·* •;* * ** * *•* * * * * * * * * * * ** * * * * * * ** *** * * * * ** ***** * *** **** ****'*** ****** * *********** 
NET NAKIT AKISI/ 
NAKI~ GERI DONUSU 
CAR!' YIL .AMORT! SMANI I 
NAKIT. ·GERI DONUStf' 
CARl YIL AHORTISMANI/ 
NET NAKIT. AKISI , . 
NAKIT,GERI DONUSU/ 
NET SATI.SLAR 
NAKIT• GERI I)ONUSU/ 
BORCLAR TOPLAMI 

100 

191 

191 

4 

4 

100 1:oo 
577 85 

577 85 

1 22_ 

1 47 
******************************************** 

100 100 ioo 
87 86 89 

87 86, 89 

48 40 30' 

100 

92 

9,2 

29 

100 

89 

89 

28 

100 

92 

92 

32 

• 10 21 17 37 49 53 
*****~***************************************** 

8) K . .A: R L I. L I K A N A L I ·z I:. · .·· . .. .. · . . · . . . 
* * * * * * * * * ** * * *** * *'* * * * * * * * * •·• * * * * *·*·* ** * *··*·*·*·* **'*'*fNi *·*** ****'* * ***'*·** ** *** *** ******·************ 
(% OLARAK) ·. 1989 1990 · · 1991 1'3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
****~************~~************************ *********************************************** 
FAALIYET HALIYETI/ 
NET. SATTSLAR. 
SATISLAR HAL.IYE'I'I/ 
NE.T SATI:SLAR - . 

103 

81 

•110 ·99 

85 .76 
ESAS.FAALIYET KARl/ 
NET SATISLAR 1.6 9 15 

DONEM KARI/NET SATIS .· . 4 7. 2 
l-j' .·DON. KARl/NET SAT IS · ~ 4 . · 7 · ' 2 
DON.KARI ESAS .FA.KAR ··. d4 0 .· . 15 

98 

75 

17' 
2 
2 
2 

l4 
1 

97 

75 

17 
3 
-3 
3 

98 

82 

12 
3 
2 
2 

98 

75 

12 
2 
2 
2 

98 

83 

13 
3 
2 
2 

98 

.75 

12 
2. 
2. 
2 

FAAL.KARI /NET' SAT'IS 1 17! 2 

DONEM KAhi/OZ SERMAY (6l · ho · . ~. . . . . . .. 
**~*********************~*******************~******************************************~**** 

17 
1 

17 
1 

14 
1 

12' 
1 

14 
1 



()1 _.. 
<0 

9) F I N A N S M A N G I D E R L E R I A N AiU1l t I: 
***********************************************···~··~************************************** 
( % OLARAK) 19 8 9 19 9 0 19 9 1 1 3 I 19 iH ,J I 19 9 2 6 I 19 9 1 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *****~***************************************** 
FINANSMAN GIDERLERI I . . I ' 
NET SATISLAR 18 19 15 16 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FlNANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

9 

14 

20 

0.79 

18 

24 

227 

6 

12 

17 

0.61 

17 

20 

128 

10 2 

17 18 

31 3 

1.15 1.16 

15 16 

44 4 

143 23 

! 14 10 10 11 10 

2 4 4 6 5 

17 12 11 13 12 

7 6 13 20 17 

1. 21 1.20 1.17 1.14 1.17 

14 10 10 12 10 

11 7 19 35 25 

29 56 48 63 58 
******************************************************************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 . 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 16 17 15 18 18 19 18 21 18 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAN! 84 83 85 82 82 81 82 79 82 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 40 49 24 47 25 46 23 18 25 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 18 11 5 10 4 9 3 8 • 3 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 57 60 29 56 29 55 27 26 27 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 43 40 71 44 71 45 73 74 73 
OZ SERMAYE/ 
BORCLAR TOPLAMI 75 67 245 77 247 83 277 282 264 
******************************************** *********************************************** 



01 
[\) 
C> 

11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******-************************************** *********************************************** 
BASABAS NOKTASI 344,623 458,261 726,292 
GUVENLIK.PAYI (8,119)(40,282) 5,008 
GUVENLIK ORANI (%) ( 2) ( 10) 1 
BASABAS NOKTASI/ . 
NET SATISLAR (%) 102 
NET BORC 256,940 
STOKLAR 27 105 
EKSIK KARSILANMA -229835 
NET BORC/STOKLAR (%) 948 
BORCTAN YARARLANMA 

110 
393,532 

62,130 
-331402 

633 

99 
243,888 

74 429 
-169459 

328 

KATSAYISI . (DEFA) 0.17 -2.48 0.26 
***~**************************************** 

. 95,383 191,699 292,128 488,290 479,483 720,678 
1,718 5,623 5,957 12,102 9,573 16,262 

i . 3 2 2 2 2 

98 
400,002 

65,717 
-334285 

609 

1.04 

97 
255,496 

92 603 
-16:2893 

276 

0.34 

98 
397,357 

51,386 
-345971 

773 

1. 76 

98 
250,722 
1001.877 
-14~845 

249 

0.41 

98 
158,227 

881.334 
-6~893 

179 

0.41 

98 
294,149 
128,640 
-165509 

229 

0.37 
*********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
~******************************************************************************************* 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**·****************************************** *********************************************** 
BORCLAR TOPLAMI 310,796 461,829 347,425 1477,79'8 383,260 520,195 386,315 280,117 439,775 

~=i-iii~i-i~ii;~i;---;;~~;~--~~~;~;-i~i~;i;-r-;;~;~~-i;;~;~~-iii~~ii-ii;:;~;-i;i:~;~-i~;:~;i 
~ii-~~;~------------;;~~~~~-i~i;;i;-;~i~~~i-T~~~:~~;-;;;;~~~-i~;;i;;-;;~;;;;-i;i;;;;-;;~;i~; 

i~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR ,. . 
SONRASI NET BORC 160 1 687 310 1 278 181 1 471 318 1 053 204 1 485 310 1 146 203,590 74,054 248,258 

i:~=~§~~~~==========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
U. V. BORCLAR VE STOKLAR . ,. . 
SONRASI NET BORC 133 1 582 248 1 148 107 1 042 252 1 336 111,882 258 1 760 102,713 (14,280)119,618 

~=~=~~§~~~0=~~~~~~~~~~~~~=~~~~~~~==~~~~~~]~~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~=~~~~~~~ 
UZUN VADELI BORCLAR 1 • j . · . 
STOKLAR VE YATIRHi . . · 
HARCA~ffiLARI SONRASI 
NET B 0 R C (34 1 764)143,822 53 1 889 130 1 349 39 1 621 108,466 15,867 -185124 (17,871) 
******************************************** *********************************************** 



. . - . 
IZOCAM TICARET VE SANAYI A.~. 
KURULUSU ..... 
GENEL MUDURLUK 

TELEFON 
TELEX 
FAX . 
FAALIYET.KONUSU 
VE KAPASITELER 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI$ SERMAYE 

1965 
Bilyilkdere Cad. 111 K.5-6 
Tev-Kocaba~ I~ Han1 
~no~2G~~rettepejiSTANBUL 
28355 icam tr. 
266 97 69 

Camyilnil 20.000 ton/Yll 
Styropor . 1.555 tonjy1l 
Ligno Sillfonat 1.860 tonjy1l 

~ Ko9 Holding A.$. !% 24.93! 
Temel Tic. Vat. A.$. % 31.82 
1.250 ortak % 43.25 
150.000.000.000.- TL. 
60.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim KurulQ: 

Ugur EK$iOG.LU (Ba~kan), $ahap KOCATOPCU (Ba~kan Vekil i) _,, 
Uyeler: _ Muhterem KOLAY, Necati ARIKAN, Gilneri CEYHON 
Al pay BAGRIApK; D. Fazl1 AYVERDI ve Ustiln TUNA. 

b) Oeneti~ Kurul~: 

Murat ~GUZ ve Mansur OZGON. 

c) Genel_MildilrlOk: 

Germiyan SAATCiOGLU 

Erol GUNEN 
Sinan OZMAN 

Can Cern ERTEN 
Nuh ZIYAN 
Hasan EROKTEM 
Sa 1 i h OEO.EO.GLU 
Ugur GOCUK 
Nuri BU(UT 
Necdet UZCAN 
Taner EKINCI 

(Genel Mildilr) 

(Mali-idari Genel Mildilr Yard1mcls1) 
(Teknik Genel Mildilr YardlmClSl) 

fGebze Tesisleri i~letme Mildilril 
( arsus Tesisleri I~letme Mildilril 

( ~irket Genel Muhasebe Mildilril 
~ · .(Satl Mildilril 

·. (I~raca~ Mildilril 
(Projeler Mildilril 

.(Satlnalma Mildilril 
(Muhasebe ve Idari I~ler Mildilril 

521 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
**********•********************************************************************************* 
(MILYON TL.) · . 1989 . 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*************************************•****** *********************************************** 
~~~~~-Y~~:~~~------~~!.~~~--~~!.:~:_::~!.~:~_1_::!.~=~-:~:!.~:~-:~~!.~::_::~!.:::_:~:!.:~~-:~~!.:~~ 
HAZIR DEGERLER 2,205 6,828 13,846 
MENKUL KIYMETLER 4,984 7,669 14,298 
K.V.TICARI ALACAKLAR 25,174 37,647 70,467 
* SATISLARDAN ALACAK 24,907 37,480 70,456 
* DIGER ALACAKLAR 267 167 11 
DIGER K.V. ALACAKLAR 262 50 72 
STOKLAR 4,.390 7,281 9,410 
* ILK MAD.VE MALZ. 2,604 5,011 5,720 
* YARI MAMULLER 0 0 0 
* MAMULLER 1,646 2,093 3,444 
* .DIGER STOKLAR 0 0 0 

4,947 
19,229 
54,802 
54,802 

127 
9,312 

14,143 
19,745 

114,697 
114,697 

131 
12,372 

12,200 2,943 
15,136 10,000 
60,419 111,201 
60,419 111,201 

149 
9,558 

183 
15,825 

6,761 3,565 
14,458 1,000 
67,600 110,125 
67,600 110,125 

110 
7,934 

212 
9,102 

* VERILEN SIP.AVANSI 140 177 246 
DIG. DONEN VARLIKLAR 1,021 2,630 . 5,723 I 3,236 .. 10~602 3,197 14,359. 4,370 13,530 
nuRiN-viRI:iKLii ______ 14~9a7--22~122--33~37i_T_25~252--36~594--28~695--58~989--3i~827--76~8ii 
--------------~----"":"'------------·-----------------------------------~-------------------------
U.V.TICARI ALACAKLAR 290 452 551 625 . 696 486 869 524 1,062 
DIGER U.V.TIC.ALACAK 71 167 113 182 136 203 0 365 324 
FINANSAL DUR. VARLIK 1,900 1,950 4,677 4,110 4,677 4,297 5,802 4,564 6,316 
MADDI DUR. VARLIKLAR 12,621 19,5.22 .. 27,993 20,296 31,006 23,669 51,881 26,328 68,980 
*BRUT DURAN VARLIK 49,835 84,559 108,654 96,783 120,220 110,815 127,706 125,559 179,345 
* B.AMORTISMANLAR(-) 37,393 65,133 83,470 77,344 95,756 87,998 104,390 99,963 110,549 
*YAP. OLAN YATIRtM 152 13 2,737 750 3,803 834 21,291 732 2 
* VERILEN SIP.AVANSI 27 83 72 107 2,739 18 7,274 0 182 
DIG •. DURAN VARLIKLAR 2'5 31 37 39 79 40 437 46 129 . . 

-----~--------------------------------------------------------------------------------------VARLIKLAR TOPLAMI 52,943 ·s4,227 147,187 !116,905 208,284,129,354 213,500 133,060 214,345 
* * * * *· * *·* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * 
1A)VARLIK DATALARI: 1989 . 1990 1991 ! 3/1:991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************~***********•*********** *********************************************** 
HIZLI AKTIFLER 32,625 52,.194 98,6S3 79,105 148,716 87,904 124,327 88,929 114,902 
SATISDAN ORT.ALACAK 18,214 31;194 53,968 84,750 38,057 85,810 49,240 88,863 
ORTALAMA STOKLAR 3,57.6 5,836 8,346 10,842 7,695 12,692 7,243 8,518 
ORT. MAJ.tUL STOKLARI 1,147 1, 870 2, 769 . 
ORT. VARLIK TOPLAMI 43,316 68,585 115,70.7 162,595 94,075 171,427 103,141 173,703 
ORT. DONEN VARLIKLAR 25,620 50,071 87,961 131,672 67,767 127,585 74,597 119,384 
ORTALAMA. MADDI , . . . . . 
DURAN VARLIKLAR 12,9.70 16,072 23r758 · 25r65l 22,625 37,775 24,576 47,654 
******************************************** *********************************************** 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: . 
**************************~**********~********************************~*******************~* 
(MILYON TL.) 198.9 1990 . 1991 1··. 3/1'991 3/1992 6/1991 . 6/1992 . 9/1991 9/1992 
**~***************************************** *********************************************** 
~:~~--~~~~:::~~~~=::~~.:._:~~:~~--~-~~-~-~-~--~:~~:~-L~~~~~~-:~~~-~~~-~~:~:~~-:~-~~~~~'""-~:~~~~--~:~~~: 
FINANSAL BORCLAR 1 1 311 1 1331 1 1952 1 1 166 852 317 5 1784 317 6,036 
TICARI BORCLAR 12 1869 7,575 9 1 310 5 1505 8 1174 5 1530 12 1753 7 1 331 12,455 
OIGER ·K.V.BORCLAR . 3 1061 5 1633 11 1222 25 1,310 46 1281' 23 1009 47 1716 20 1547 30 1886 
ALINAN SIP.AVANSLARI 0 0 0 18 1 126 30 1343 311 66,7 22 1096 7,304 4 1372 
BO.RC VE GID.KARSILIK 888 13 1766 19 1728 -16 1492 23 1356 11 1 404 20 1005 16 1039 17,832 

~§~=~~~~~~=~~~~~~~===~2~~~===~-~~~~==~~~~~~]=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL ,BORCLAR 61228 51576 4,325 51511 41324 51516 3,790 5,576 ~1325 
TI CARI BORCLAR . 0 0 0 0 0 0- 0 0 0 
·orGER. U.V. BORCLAR . _0 0 0 0 0 0 o· 0 0 
ALINAN SIP .AVANSLARI 0 0 0 0 0 . . 0 0 0 0 
BORC VE GID.KARSILIK 897 3 1830 8 1 5T5 5,077 .. 10 1234 6,516 8,635 7,859 9,911 
*. KIDEM TAZ .. KARS. 8.97 3,830 8 1515 5 1077 10 1 234 6 1516 8,635 7,859 9,911 
* DIGER KARSILlKLAR 0 0 .0 0 0 0 . 0 0 0 

oz-sE:RMiYE: ____________ 27~683--46~516~-92~135_T_39~652--84~72o--45~335--92~72i--68~o87-128~528 
-----~--~~---------------------~------------------------------------------------------------
SERMAYE 91000 181000 •30 1000 181000 30,000 241000 45,000 30,000 60,000 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIMI 0 37 109 37 109 37 109 109 303 
Y.DEG.DEGER ARTISI 71426 71079 121137 101214 16,83B 71122 61827 101212 10,385 
* DURAN VARLIKLARDA 11160 71046 111479 91923 161180 6,864 61827 9,783 10,231 
* IST!RAKLERDE 266 33 658 291. 658 258 0 429 154 
YEDEKLER 3,577 41158 71630 71629 251888 7,629 2.21988 7,630 22,987 
NET DONEM KARI 11680 171242 421259 31772 111885 61547 171797 201136 341853 
DONEM ZARARI Aih 0- 0 0 0 0 0 0 0 0 
GECMIS YIL.ZA ARI 0 0 0 0 0 0 0 0 0 

Ki~NAnA~-;;o;i:Ai:i! ____ 52~943--84~227-147~i87--1116~9_a5-2a8~284-129~354-213~5aa-133~o6a-214~345 
*******~~****************~****************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1·· 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** **************************~******************** 
BORCLAR TOPLAMI. ·. 25 1 260 37 1711 55 1052 j 77 1 253 123 1564 84 10.19 120 1779 64 1 973 85,817 
OZ VARLIK. 65 1076 111,6.49 175 1605 116 1 996 180,476 133 1 333 197,111 168 1050 239,077 
N.ISLETME SERMAYESI 19,901 33,800 71,604 25 1Q54- 62,684 28 1 732 46 1 157 49,695 65,953 
ORTALAMA OZ. SERMAYE 22 1082 37 1 100 69,326 •.. 62,186 37 1 674 69,028 51,718 98,308 
H;IS.SEN,SAYISI(BIN) 9,000 18,000 30,000 18,000 30,000 24 1000 45 1000 30 1000 60 1;000 
ODENMIS SERMAYE': . 9,000 18,000 30,0.00 18,000 30,000. 24,000 45,000 30,000 60 1000 
**~*****************~*********************** ***~******************************************* 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL~) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

.!.
+! Y.ICI SATISLAR 63,846 112,762 174,607 I 37,957 71.,874 67,783 133,779 135,749. 223,672 
+ Y.DISI SATISLAR 10,267 16,112 34,518 
+ DIGER SATISLAR 74 95. 177 
- SATIS INDIRIMLER 6,790 8,978 24,613 I 4,743 9,008 8,544 16,715 15,331 24,992 

;~;-;i;i;~ii _________ 67~397-ii9~99i-i84~689_T_33~2i4--62~866--59~239-ii7~o64-i2o~4i8-i98~68o 
(:)-siTis-MiLiY~Ti~--4o~686--57~535--85~6i3_T_i7~o66--3i~i3i--3o~977--6i~557--57~i26--98~496 
Biu;-siTr~-Kiii ______ 26~711--62~456--99~a76_T_16~148--31~735--28~262--55~5o7--63;292-iaa;i84 

i:~=~~~~~§=~~~~====~~~~~~==~~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ ~~ AR~GE GIDERLERI 0 0 0 I 
-. PAZ.SATIS.DAG.GI 8,440 12,397 16,862 
- GENEL YONETIM GI 7,473 11,802 20,539 8,714 15,106 16,388 27,142 27,392 42,844 

E:sis-FiALrYET-Kiii ___ ia;798--32~257--61~675-T--7~434--167629--ii7874--28;365--3579oo--57734o 
(~)-;~-;:Ai\LrYET-GEL~--17667 ___ 37578--127888--,--i7o45 ___ 27766 ___ 3797o---3~9o6---6~67·5.---7;o2o. 
(-) D. FAALIYET GID. 694 0 1,707 625 570 990 1,645 2,628 2,300 {:)-FrNiNsM.iN-GroE:iL ____ 837 ___ 2787o ___ 27696_T ____ 672 _____ 625 ___ i;354 ___ i;24i ___ 2;o3o ___ 2;276 
FmrYET-Kiii ________ ia7934--327965--7a;i6a_T __ 77182--i872ao--i375ao--297385--37~9i7--59~784 
~---~--------------------------------------~-----------------------~---------------~-------~ 
(+) OLAGANUSTU GELIR 289 902 1,163 ·I 436 1,110 792 888 795- 1,832 
(-) OLAGANUSTU GIDER 2,052 2,592 4,607 1,116 2,227 3,752 4,227 3,909 9,424 

~~~~~=~~~============~~~~~==~~~~~~==~~~~~~]==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 1,491 14,033 24,457 2,730 5,198 3,993 8,249 14,667 17,339 

N~T-o~N~M-Kiii--------7~68o--i7~242--42~259_T __ 37772--ii~885---6~547--i7~797--2o~i36--34~853 

i:~=~~=~~~~=~~~~~======~~~===~~~~~===~~~~~=r======~=======~=======~=======~================ NET DAGITILABILIR . 1 . . . . 
DONEM KARI 7,221 15,678 38,923 3,772 11,885 6,547 17,.797 2(),136 .34,853 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YILAMORTISMANI 9,062 8,272 8,822 I 12,211 12,286 22,865 20,920 34,830 27,079 
ESAS FAAL··. IXET MALIYE 56,599 87,734 123,014 25,780 46,237 47,365 88,699 84,518 141,340 
F~IYET MALIYETI 58,130 90,604 127,417 27,077 47,432 49,709 91,585 89,176 145,916 
FINANSMAN GIDERLERI+ . 
DONEM KARI 10,008 34,145 69,412 
NAKIT GERI DONUSU 19,130 42,480 80,223 
NET NAKIT AKISI 11,272 14,677 31,766 
CARI YIL KID.TAZ.KAR 897 2,933 4,685 
******************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 

7,174 17,708 11,894 27,287 36,833 54,468 
19,960 31,088 36,091 47,086 73,662 80,667 
17,230 25,890 32,098 38,837 58,995 63,328 

1,247 1,719 2,686 120 4,029 1,396 
*********************************************** 

******************************************************************************************** 
(1.000.- TL.-YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 7,489 6,666 6,156 . 
HB ESAS FAALIYET KAR 1,200 1,792 2,056 
HB FAALIYET KARI 1,215 1,831 2,339 
HB DONEM KARI 1,019 1,738 2,224 
HB NET DONEM KARI 853 958 1,409 
HB NET DAG.DONEM KAR 802 871 1,297 
HB KAR PAYI(TEMETTU) 850 825 875 
HB BORCLAR TOPLAMI 2,807 2,095 1,835 
HB FINANSMAN GIDERI 93 159 90 
HB OZ SERMAYE 3,076 2,584 3,071 
HB OZ VARLIK 7,231 6,203 5,854 
BB Y.DEG.DEG. ARTISI 825 393 405 
HB MADDI DUR. VARLIK 1,402 1,085 933 
HB VARLIKLAR TOPLAMI 5,883 4,679 4,906 
HB NAKIT GERI DONUSU 2,126 2,360 2,674 
HB NET NAKIT AKISI 1,252 815 1,059 
******************************************** 

1,845 2,096 2,468 i,601 4,014 3,311 
413 554 495 630 1,197 956 
399 607 563 653 1,264 996 
361 569 439 579 1,160 870 
210 396 273 395 671 581 
210 396 . 273 395 671 581 

4,292 4,119 3,501 2,684 2,166 1,430 
37 21 56 28 68 38 

2,203 2,824 1,889 2,060 2,270 2,142 
6,500 6,016 5,556 4,380 5,602 3,985 

567 561 297 152 340 173 
1,128 1,034 986 1,153 878 1,150 
6,495 6,943 5,390 4,744 4,435 3,572 
1,109 1,036 1,504 1,046 2,455 1,344 

957 863 1,337 863 1,967 1,055 
*********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 210 219 270 l 138 158 140 143 196 192 
HIZLI AKTIF/K.V.BORC 180 184 234· · 119 136 122 115 173 161 
HIZLI AKTIFtER/NET 
ISLETME SERMAYESI 164 154 138 316 237 306 269 179 174 
******************************************** *********************************************** 



Ri 6)DEVIR ANALIZI: 
m **********************************************~********************************************* 

(DEFA OLARAK) 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
******************************************** *********************************~************* 
ALACAKLARIN ·. 3.70 3.85 3.42,. . 0.74 1.56 1.36 2.45 2 .• 2.4 
STOKLARIN · 18.85 20.56 22.13 2.87 4.03 4.85 7.89 11.56 
MAMUL STOKLARININ 35.4 7 30. 7.8 30.92 . . . · , 
OZ SERNAYENTN 3.05 . 3.23 2.66 1.01 1.57 1.70 2.33 2.02 
VARLIKLAR TOPLAMININ 1.56 1.75 1.60 0.39 0.63 0.68 l.l7 1.14 
DONEN VARLIKLARIN 2.63 2.40 2.10 0.48 0.87 0.9"2 1.61 1.66 
MAD.DUR. VARLIKLARIN 5.20 7.47 7.77 . 2.45 2.62 3.10 4.90 4.17 
******************************************** ************~·~~~*******~***********~*****~**** 

"!:JNAKIT AKIMI ANAL.IZI: .·· . · .. · 
********************************~**************************~*******~************************ 
(% OLARAK) . 1989 1990 1991 1 311.991 311992 611991 611992 9/1991 911992 
*******************************~************ **~******************************************** 
NET NAKIT AKISII . . 
NAKIT GERI DONUSU 59 35 40 86 83 89 82 80 '19 
CAR! Yll. Alv!ORTISMANII . 
NAKIT GERI DONUSU 47 19 11 61 40 63 44 47 34 
CAR! YIL AMORTIS1•1ANII 
NET NAKIT AKISI 80 56 28 71 4'7 71 54 59 43 
NAKIT GERI DONUSUI 
NET SATISLAR 28 35 43 60 49 61 40 61 41 
NAKITGERI DONUSUI 
BORCLAR TOPLAlv!I 76 113 146 26 25 43 39· 113 94 
****~*************************************** *************************~**********.********** 

8) K A R L I. L I K A N A L I Z I: · . ·· . . . . . . . . -
** * * * * *·* * * * * * * * * * * * * * * * * * * * * * *** * * * * * * * * * * ** * * ** *** * * * ** *** * *** * ** * * ******'***********·******* 
(% OLARAK) . : 19 8 9 19 9 0 19 9 1 l 3 I 19 91 3 I 19 9 2 6/19 9 1 6 119 9 2 9 I 19 91 9 I 19 9 2 
******************************************** ******~**************************************** 
FAALIYET MALIYETII . . . 
NET SATISLAR 86 76 69 I 82 75 84 78 
SATISLAR.MALIYETII 
NETSATISLAR 60 48 46 
E;SAS FAALIYET KARl/ 
NET. SATISLAR .16 27 33 
FAAL.KARI/NET .SAT!S 16 27 38 
DONEM KARl/NET SATIS 14 26 36 
N.OON.KARI/NET SATIS 11 14 23 
DON.KARI/ESAS FA.KAR 85 97 108 

51 

22 
22 
20 
11 
87 
16 

50 

26 
29 
27 
19 

103 
20 

52 

20 
23. 
18 
11 
89 
23 

53 

24 
25 

-74 73 

50 

29 
30 

DONElv! KARIIOZ SERlv!AY 33 67 72 . _ 
·********************************************1~*************************************~***.**** 

22 
15 
9.2 
28 

47 

30 
31 
29 
17 
97 
51 

26 
18 
91 
41 



9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
( % OLARAK) 19 8 9 19 9 0 19 9 1 1 3/19 9 1 j I 19 9 2 6 I 19 9 1 6/19 9 2 9/19 9 1 9/19 9 2 
******************************************** *********************************************** 
FINANSMAN GIDERLERII . 

1 2 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 

19 

15 

3 

GIDERLERI(bEFA) 11.96 
FINANSMAN GIDERLERII 
FAALIYET ~mLIYETI 
FINANSMAN GIDERLERII 

1 

NET BORC 
FINANS~lAN GIDERLERII 
STOKLAR 

( 11) 

19 

1 

41 47 

28 38 

8 5 

11.90 25.75 

3 2 

(20) (6) 

39 29 
******************************************** ~ 

2 1 2 1 2 1 

6 9 9 13 28 25 

22 28 20 23 31 27 

1 1 2 1 3 3 

10.~8 28.33 8.78 21.99 18.14 23.93 

2 1 3 1 2 2 

(36) (2) (35) (35) (8) (8) 

7 5 14 8 26 25 
*********************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
( % OLARAK) 19 8 9 19 9 0 19 9 1 1 3 I 19 9 1 3/19 9 2 6/19 9 1 6/19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPL~!I 72 74 77 78 82 78 72 76 64 
DURAN VARLIKLAR/ 
VARLIKLAR TOLru~I 28 26 23 22 18 22 28 24 36 
KISA VADELI BORCLARI 
TOPLAM KAYNAKLAR 34 34 29 57 52 56 51 39 33 
UZUN VADELI BORCLARI 
TOPLAM KAYNAKLAR 13 11 9 9 7 9 6 10 7 
BORCLAR TOPLru~I/ 
TOPLA!~ KAYNAKLAR 48 45 37 66 59 65 57 49 40 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 52 55 63 34 41 35 43 51 60 
OZ SERMAYE/ 
BORCLAR TO~LAMI 110 123 167 51 69 54 77 105 150 

~ ******************************************** *********************************************** 1\.) 
-....) 
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11) M A K R 0 F I N AN S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********~********************************** *********************************************** 
BASABAS NOKTASI 57,436 90,604 125,710 26,452 46,862 48,719 89,940 86,548 143,616 
GUVENLIK PAY! 9,961 29,387 58,979 6,762 16,004 10,520 27,124 33,870 55,064 
GUVENLIK ORANI (%) 15 24 32 20 25 18 23 28 28 
BAS.I\BAS NOKTASI/ 
NET SATISLAR (%) 85 76 68 80 ·75 82 77 72 72 

'NET BORC (7,365) (14,483) (43,631) (1,852) (25,152) (3,885) f3,548)(23,956)(29,085) 
STOKLAR 4,390 7,281 9,410 9,312 12,372 9,558 5,825 7,934 9,102 
EKSIK KARSILANI-ffi 11,755 21,764 53,041 11,164 37,524 13,443 19,373 31,890 38,187 
NET BORC~STOKLAR (%) (168) (199) (464) (20) (203) (41) (22) (302) (320) 
BORCTAN ARARLANlvlA 
KATSAYISi (DEFA) 25.65 21.56 42.05 32.82 68.81 29.28 51.91 37.42 43.06 
******************************************** *********************************************** 

12) P ~ N A N S A L C H E C K - U P A N A L I ~ I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**•***************************************** *********************************************** 
BORCLAR TOPLAMI 25,260 37,711 55,052 I 77,253 123,564 84,019 120,779 64,973 85,817 

(:)-ii!zi:!-A:iC;;!;r:~R---32~625--52~194--98~683_T_79~1a5-148~716--87~9a4-124~327--88~929-114~9a2 
NEi-~oRc~----..--------(7~365)(14~483)(-43~631)T-<1.~852)(25~152)-(3~885)-(3~548)(23~956)(29~o85 > 
(:)-u~vA:nELr-i3oRcLAR--7~125---9~4o6--12~84o_T_1o~654--14~558--12~o92--12~425--13~435--i4~236 
------~-------------------------------------------------------------------------------------UZUN VADELI BORCLAR . I . . . 
SONRASI 'NET BORC (14,490) (23,889) (56,471) (12,506) (39,710) (15,977) (15,973) (37,391) (43,321) 
(:)-sTaiCLA:&-----------4~39o ___ 7~281 ___ 9~41o-T--9~3i2--i2~372 ___ 9~558--15~825 ___ 7~934 ___ 9~io2 
--~----------~-------------------------------------------------~----------------------------u .v. BORCLAR VE STOKLAR . . I . .. . 
SONRASI NET BORC (18,880)(31,170)(65,881) (21,818)(52,082)(25,535)(31,798)(45,325)(52,423) 

~=~=~~~~~~~=~~~?~====~~~======~~===~~~~~]====~~~===~~~~~=====~~~==~~~~~~=====~~~=====~~~ UZUN VADEL't BORCL.AR,· · l 
STOKLAR VE YATIRIM · 
HARCAMALARI SONRASI . 
NET B o· R C · (19,059)(31,266)(68,690) (22,675)(58,624)(26,387)(60,363)(46,057)(52,607 
******************************************** ***************************~*******************) 



KARTONSAN K.ARTON SANAYi VE TiC. A.~. 
KURULUSU .. .. 
GENEL MUDURLUK 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 
KAPASITE 
ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1967 
Altan Erbulak Sk.· 10 
Maya Han Kat 2-4 . 
80300 GayrettepejiSTANBUL 
275 48 10 
26413 kart tr. 
273 30 44 
Ku~e karton uretimi 
115.500 ton/yll 
Malazlar Kibrit A.~. !% 14.13l 
S.Ka.lklnma Bankas1 A.~. % 10.05 
5.000 ortak % 75.82 
108.000.000.000.-TL. 
108.000.000.000.-TL. 

Y 0 N E T I M VE 0 R G A N I Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Selahattio DEMIRCI.(Ba?kan)~ Hayri MALAZ (Ba?kan Vekili), 
Uyeler: Ozhan EROGOZ, Menmet GURSOY Auseyin TEMIZEl 
Tevfik AYDIN, Si.ileyman .. KIRALI, Turgut ALBAYRAK, Zekai UNL0 
Oktay DURAN ve Ismail OZASLAN. 

b) Denetim Kurulu: 

ihsan OZAY ve Nuran URAS. 

c) Genel Mudurluk: 

M. Recai TURAN 
A. Salih ~ETINSOY 
Ismail T. ALTILAR 

Erol E. BAYKAN 
Mehmet KAYMAK 
Tuncay OGUZLU 
Recep TORUNOGLU 
Sl.ileyman KAVA 
Kaya SARICALI 

!Genel Mudur Muavinil 
Genel Mudur Muavini 
Genel Mudur Muavini 

tMuhasebe Muduru 
Personel Muduru 

ve azatl ama Muduru . 
(Proje Muduru,. 
(Tekni k Mudur · 

(Bilgi I?lem Muduru 

529 



CJl 
(..) 
0 

1) V A R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~::~-~~~=~~~------~::_~~~--~~:_~=~-==~:_:~~-1-~::_~=~-===:_~~~-=~~:_:~:-=~~:_~~~-==~:_~=~-=~=:_~:~ 
HAZIR DEGERLER 
MENKUL KIYHETLER 
K.V.TICARI ALACAKLAR 
* SATISLARDAN ALACAK 
* DIGER ALACAKLAR 
DIGER K.V. ALACAKLAR 
STOKLAR 
* ILK Iv1AD . VE MALZ . 
* YARI MA!>1ULLER 
* MAlruLLER 
* DIGER STOKLAR 
* VERILEN SIP.AVANSI 
DIG. DONEN VARLIKLAR 

11,384 
1 

10,936 
10,759 

177 
4,138 

22,862 
17,289 

0 
5,520 

53 
0 

3,187 

18,115 
0 

23,706 
23,411 

295 
0 

28,430 
21,214 

0 
7,216 

0 
0 

4,583 

17,766 
0 

27,394 
27,020 

374 
0 

65,203 
30,524 

0 
34,679 

0 
0 

6,911 

11,745 23,073 
0 0 

24,390 35,203 
24,390 

0 
35,203 

0 
0 0 

43,267 72,620 

:236 8,510 

4,725 5,308 14,099 7,906 
514 6,837 1 650 0 

31,035 60,242 30:114 81,376 
31,035 60,242 30,114 81,376 

0 0 
0 0 0 0 

55,286 81,628 61,702 81,197 

9,342 3,650 9,472 3,043 

~~~=~~~~~~~======~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~2~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~2~~~ 
U.V.TICARI ALACAKLAR 715 837 1,550 1,122 1,557 1,122 1,552 1,335 1,707 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 5,021 4,872 31,053 4.,898 31,053 30,953 31,103 30,986 33,816 
MADDI DUR. VARLIKLAR 8S,110 143,936 232,066 144,260 220,494 179,418 274,975 210,403 295,930 
*BRUT DURAN VARLIK 138,845 215,974 414,762.228,367 415,215 288,562 530,714 322,117 588,083 
* B.AHORTISMANLAR(-) 52,779 98,696 183,152 106,250 196,013 138,884 257.,078 159,494 295,457 
*YAP. OLAN YATIRIM 44 26,658 456' 22,143 1,292 29,740 1,339 47,780 3,304 
* VERILEN SIP .A VANS! 0 0 0 <1 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 74 72 213 14 241 14 11 14 11 

viiL!Ki:ii-ToPI:iM! ___ 144~428-224~55i-382~156--1229~932-392775i-312~4o9-465~3o6-359~775-5o47986 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *******~*************************************** 
HIZLI AKTIFLER 26,459 41,821 45,160 36,135. 58,276 3~ 1 274 72,387 45,863 89,282 
SATISDAN ORT.ALACAK 11,076 17,085 25,216 29,.797 17,534 45,639 21,572 55 1 745 
ORTALAl•lA STOKLAR 20,452 25,646 46,817 57,'944 40,830 68 1 457 46,568 71,450 
ORT. l'!Al,!UL STOKLARI 6,016 6,368 20,948 . 
ORT~ VARLIK TOPLAMI 119,277 184,490 303,354 311,342 215,979 388.,858 276,911 432,381 
ORT. DONEN VARLIKLAR .44,127 ~3,671 96,054 109,522 83,016 129,284 89,973 145,280 
ORTALAHA MADDI 
DURAN VARLIKLAR 70,757 115,023 188,001 182,377 114,580 227,197 168,068 253,167 
******************************************** *********************************************** 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
*********************~*********************************************~************************ 
(MILYON TL.) 1989 .· 1990 1991 1 3/1991 3/1g92 6/1991 6/1~92 9/1991 9/19~2 
******************************************** *********************************************** 

~==~-~~~=~:-~~~=~~~--~~!_~~~--~:!_:~~--~~!_::~_1-~~!_~-~~--~:!_~~~--~~!_:~~--:~!_~:~--~~!_~~: __ ~:!_:~: 
FINANSAL BORCLAR 15,428 3,838 35,642 3,509 39,216 17,216 '39,327 26,080 30,497 
TICARL BORCLAR 1,911 3,723 5,625 2,929 7,355 3,657 6,720 6,351 9,723 
DIGER K.V.BORCLAR 41146 51570 10,845 22,143 27,229 131342 321890 11,623 14,084 
ALINAN SIP.AVANSLARI 235 147 786 320 804 66 420 559 716 
BORC VE GID.KARSILIK 111945 191692 11,397 19,743 14,454 10,689 11,053 9,594 221769 

~2~~-vA~ci:!-soR~LAR---7~492--16~466--28~347_T_17~664--3o~4o9--19"7oo4--347o9o--33;871--32;832 
--------------------------------------------------------------------------------------------
FINANSAL BORCLAR 3 1521 8 1 066 15,147 8 1064 15 1751 8,064 16,530 21,465 11,356 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 143 143 143 143 143 143 143 143 143 
ALINAN SIP .AVANSLARI.. 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 3 1828 8 1257 13 1057 9 1457 14,515 10 179.7 17 1417 12 1263 21,333 
* KIDEH TAZ. KARS. 3 1 828 8 1257 13 1057 9,457 14,515 10 1797 17,417 12,263 21,333 
* DIGER KARSILIKLAR 0 0 0 0 0 . 0 0 0 0 

- ' . I 

~~~~~~0~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~]~~~~~~~~~~~~~~~~~~~~~~~~~~~~~§~~~~~~~~~~~~E~~~ 
SERMAYE 211000 671500 1081000 67,500 1081000 107,909 108' 000 108,000 108,000 
SERI-!AYE TAAHHU'I'LEIU 0 0 0 0 0 0 0 0 0 
El'-!ISYON PRHli 22 22 91 91 185 91 184 91 185 
Y.DEG.DEGER ARTISI 62,068 77,977 1461736 77,978 1461736 111,844 2091201 130,021 242,569 
* DURAN VARLIKLARDA 61,765 771871 120,684, 771871 1201684 85,792 183,149 103,969 214,381 
* ISTIRAKLERDE 303 106 26,052 107 261052 26,052 261 052~ .261052 28,188 
YEDEKLER 41120 7,666 12,675 12,601 121218 12,601 12,195 121602 12,195 
NET DONE!>! KARI 1010.61 211950 221012 51454 61145 15,990 '111.226 20,983 31,416 
DONE!<! ZAHARI (-) 0 0 0 0 0 0 0 0 ' . 0 
GEC!.US YIL. ZARARLARI 0 0 0 0 0 0 0 0 0 

KAYNAKLAR TOPLAMI 144,428 224,551 382,156 1229,932 392,751 312,409.465;306 359 1775 ~04 1 986 
******************************************** ************'********************************** 
2A)KAYNAK DATALA,RI: 1989 1990 1991 1 3/1991 3/19-92 6/1991. 6/1992. 9/1991 9/1992 
******~*~*********************************** *********************************************** 
BORCLAR TOPLI,UU · 41,157 49 1 436 .92 1642 'j 66 1308 119 1497 63 1974 124,500 88 1078 110 1621 
OZ VARLIK · 156,050 273,811-472 1666 269 1 874 469,297 387 1319 597 1 ~84.431,191 689,822 
N.ISLETI-!ESER!<lAYESI .18 1843 41 1864 52,979. 30,994 50;348 55;932 67,255 62 1830 95 1 733 
ORTALAMA,OZ SERMAYE 80 1665 139 1 193 232 1315. . . 218 1454 164 1 135 294 1621 215 1072 333 1031 
HIS.SEN.SAYISI(BIN) 27,000 67,500 108 1000 67 1500 108 1000 107 1909 108 1000 108 1000 108,000 
ODENHIS SE~UlAYE· · . 27 1000 67,500 108,000 67 1500 108 1000 107 1909 108;000 108 1000 108 1000 
*********************************•********** *********************************************** 
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3) G ~ L I;R TAB L 0 SUN UN AN ALI Z I: · ·. . 
**************~***************************************************************************** 
lMILYOJf TL.) . . . 19"89 1990 1991 !• 3/1991 3/1992 · 6/1991 6/1992 9/1991 9/1992 
.*****~************************************* *********************************************** 

l+~ Y .• ICI SATIS.LAR. 125,.784 154,619 196,637 40,940 90,750 c88,557 203,685 147,169 329,3,52 
+ .Y.DISI SATISLAR 4,287 20,825 16,566 · 0 0 0 0 
+ DIGER SATISLAR 4,091 4,783 11,696 0 0 0 . 0 
..;. SATIS INDIRIMLER . 0 0 . 0 0 0 0 72 0 72 

NET-siTrsi:ii ________ i34-,i62-i8o-,227-224-,899-j-4o-,94o--9o-,75o--88-,557""2o3-,613-i47-,i69-329-,289 
(:)-8i:r!8-MiL!iE::r!---;2-,886-i2o-,236-i57-,633_T_26-,355~-75-,669--63-,725-i6i-,o28--;;-,io5-237-,J-23 
-------.-------------------------------------~-----------------------------------------------BRUT SATIS KARl 41,276 59,991 67,266 ;1.4,585 15,081 24,832 42,585 48,064 91,957 

(:)-i?.AAL!iE::r-a!o:-----5-,621--14-,soo--25-,911-j--5-,ooi~--8-,743---3-,215--i6-,784--i4-,4oi--26-,soi 
-~ :-~ -ii :aE:-a!oE:iLE:i!-------o ------2 6------55--,----------------------.------------------------,-

- PAZ.SATIS.DAG.GI 351 2,621 2,597 
- GENEL YONETIM GI 5,270 11,853 23,259 5,001 8,743 3,215 16,784 14,401 26,501 

E:sis-i?.AAL!iE::r-Kii! ___ 35-,655--45-,491--41-,355-j--9-,584---6-,338--21-,6i7--25-,8oi--33-,663--65-,456 
(+)-ti:-~w._-:--_rYET-aE:i::--2-,o35---6~i42_""_8-,9o6--j--3-,266 ___ 8-,368---6-,624--~5-,4oo ___ 7-,7oi---6-,44o 
(-)D. F~IYET GID. 3,875 10,033 4,869 ·· 11 23 4,614 708 6,082 1,222 
(:)-i?iNiNs~-aroE~-ii-,8o9---5-,465""-ii-,983_T ____ 931---5-,482---2-,i37 ___ 8-,2i5 ___ 7-,299--i6-,489 
~.AALriE:r-Kiii ________ 22-,oo6--36-,i35--33-,4o9-j-ii-,9o8 ___ 9-,2ai--2i-,49a:--22-,278--27-,983--54-,i85 (+)-oi:iaiNUs:ru-oEi:ri ______ o _______ o _______ o __ j ______ o _______ o _______ o _______ o _______ o ______ ·_o 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 0 0 

ooNEM-Kii! ___________ 22-,oo6-~36-,135--33-,4o9-rii-,9o8---;;2oi--2i-,49o--22-,278--27-,983--54-,i85 
-----------------------------------------------------------------------------~~-------------(-) ODENECEK VERGI VE I . 

DIGER YASAL YUK. 11,945 14,185 11,397 j 6,454 3,056 5,500 11,052 7,000 22,769 

NET-ooNEM-Kii! _______ io-,o61"'"-21-,95o--22-,oi2_r_s-,454---6-,i45--i5-,99o--ii-,226--2-o-,983--3i-,4i6 

~=~=~~=~~~~=~~~~~====~~~~~===~~~~~===~~~~~]=============================================== :NET DAGITJ;LABILIR l . · . . . . . 
DONEM KAR!1; . 8,961 19,987 20,342 5,.454 6,.145 15,990 11,226 20,983 31,416 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991·1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**********************'********************** *********************************************** 
CARI YIL AMORTISMAN:): il,131 18,519 34,168 I 7,554 12,861 40,188 73,926 60,798 112,305 
ESAS FAALIYET MALIYE 98,507 134,736 183,544 31,356 84,412 66,940 177,812 113,506 263,824 
FAALIYET ~ffiLIYETI 114,191 150,234 200,396 32,298 89i917 73,691 186,735 126,887 281,535 
FINANSI•!AN GIDERLERI+ 
DONEM KARI 33,815 41,600 45,392 
NAKIT GERI DONUSU 36,965 59,082 72,378 
NET NAKIT AKISI 18,505 27,956 42,799 
CARI YIL KID.TAZ.KAR 3,828 4,428 4,801 
******************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 

12,839 14,683 23,627 30,493 35,282 70,674 
20,662 23,520 64,218 100,564 92,787 174,766 
14,208 20,464 58,718 89,512 85,787 151,997 

1,200 1,458 2,540 4,360 4,006 8,276 
*********************************************** 

******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
************************~******************* *********************************************** 
HB NET SATIS 4,969 2,670 2,082 607 840 821 1,885 1,363 3,049 
HB ESAS FAALIYET KAR 1,321 674 383 142 59 200 239 312 606 
HB FAALIYET KARI 815 535 309 176 85 199 206 259 502 
HB DON£1'.1 KARI 815 535 309 176 85 199 206 259 502 
HB NET DONEM KARI 373 325 204 81 57 148 104 194 291 
HB NET DAG .DONE!>! KAR 332 296 188 81 57 148 104 194 291 
HB KAR PAYI (TEMET'l'U) 300 350 200 
HB BORCLAR ~OPLAMI 1,5~4 732 858 982 1,106 593 1,153 816 1,024 
HB FINANSI-!AN GIDERI 437 81 111 14 51 20 76 68 153 
HB OZ SERMAYE 3,825 2,594 2,681 2,424 2,530 2,302 3,156 2,516 3,652 
HB OZ VARLIK 5,780 4,056 4,377 3,998 4,345 3,589 5,536 3,993 6,387 
HB Y.DEG.DEG. ARTIS! 2,299 1,155 1,359 1,155 1,359 1,036 1,937 1,204 2,246 
HB MADDI DUR. VARLIK 3,189 2,132 2,149 2,137 2,042 1,663 2,546 1,948 2,740 
HB VARLIKLAR TOPLAMI 5,349 3,327 3,538 3,~06 3,637 2,895 4,308 3,331 4,676 
HB NAKIT GERI DONUSU 1,369 875 670 306 218 595 931 859 1,618 
HB NET NAKIT AKISI 685 414 396 210 189 544 829 794 1,407 
******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 156 227 182 l 164 157 224 174 216 223 
HIZLI AKTIF£K.V.BORC 79 127 70 74 65 81 80 85 115 
HIZLI AKTIF ER/NET . 
ISLETME SERHAYESI 140 100 85 117 116 65 108 73 93 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) . 1989 1990 1991 ··1 3/1991 3/1992 6/19~1 6/1992 9/1991 9/1992 
**~****J***J*******************************~ *********************************************** 
ALA~AKL.)\R.IcN 12.11 10.55 8.9.2 I 3.05 5.05 4.46 6.82 5 •. 91., 
STOKDARINc 6.56: 7.03 4.80 1.31 1 . .56 2.35. 2.13 3.42 
MAMUL·S'I'OKLARININ 15.44 18.88 7,53 . . 
OZ SERMAYENIN 1.66 1.29 0.97~·· 0.42 0.54 0.69 0.6~ 
VA·R·L.TKLAR TO.PL.AlHNIN 1.12 0.98 0.74 0.29 0.41 0.52 0.53 
DQNEN VARLIKLARIN 3.04 2.83 2.34 0.83 1.07 1.57 ·1.64 
f.1AD.-DUR/VARLIKLARIN L90 1.57 1.20 0.50 0.77 0.90 0.88 

.g :~: 
2.27 
1. 3<D 

*******************************************************************~*********"*************** 

7) N A K l T A K~ M I AN ALI Z I: . . 
***~****~**************************~**********************~*********~*********************** 
(% OLARAK) .·· .. ·· .. . . . 1989 1990 1991 .1·· 3/1991 3fl992 6/19.91 6/1992, 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ . . .. 
NAKIT GERI DONUSU 50 4 7 59 69 87 · 91 89 92 87. 
CAR! YIL Al•IORTISl-l.ANI/ . . . . . 
NAKIT GERIDONUSU 30 31 47 37 55 63 74 66 64 
CAR! YTL A.MORTIS1•1ANI/ . . . 
NET NAKIT AKISI . 60 66 80 53 63 68 83 71 74 
NAKITGERI DONUSU/ 
NET SATISLA.R . 28 33 32 50 26 73 49 63 53. 
NAKtT GEtU IJONUSU/ ' . . . . ... . . 
I10RCLAR TOPLAl>H 90 120' 78 31 20 100 81 105 158 
*******~************************************ *****~***************************************** 

8 ) K A R' L I L I .K A N A L I Z I : ' . .. . · · . . . . 
*************************************************~**************~******************~**~***** 
(% OLARAK) . . · . 1989 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET HALIYETI/ 
NET ·SATISLAR 
SATISLA:R l•!ALTYETI/ 
NET SA'I'ISLAR 

85 

69 

83 89 

67 70· 
ESAS FAALI:YET KARI/ 
NET SATISLAR 27 25. 18 
FAAL.KARI/NET SATIS 16 20 15 
DONE!>! KARl/NET SATIS 16. 20 15 
N.DON.KARL/NET SATIS 7 12 10 
DON.KARI/ESAS FA.KAR 62 79 .81 

79 

6~ 

23 
29 
29 
13 
12~ 

7. 

99 

83 

83 

72 

24 
2~ 
24 
18 
99 

92 

79 

13 
11 
11 

86 

67 

86 

72 

20 
16 
16 
'10 
,83 

DONE!'! KARI/OZ SER1•1AY · 21 · 21 · 12 
··~·~**************************~********~***'***~**·***************************************** 

7 
10 
10 

7 
145 

3 9 

6 
86 

7 

23 
19 
19 
14 
83 
10 14 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) · .. 19 8 9 19 9 0 19 91 1 3/19 91 3/19 9 2 6/19 9 1 6/19 9 2 9/19 91 9/19 9 2 
******************************************** *********************~~******~***************** 
fiNANSl-IAN GIDE.:RLERI/ . 

9 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSHAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANS!-IAN GIDERLERI+ 
DONJ;:!vl KARI /FINANS!•lAN 
GIDERLERI(bEFA) 
FINANS!'olAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSl•fAN GIDERLERI/ 
NET BORC 
FINANS!-IAN GIDERLERI/ 
STOKLAR 

23 

25 

29 

2.86 

10 

80 

52 

3 5 

19 12 

23 20 

11 13 

7.61 3.79 

4 6 

72 25 

19 18 

2 6 2 4 5 5 

6 4 8 7 10 14 

31 16 27 15 24 21 

1 5 3 7 8 15 

13.79 2.68 11.06 3.71 4.83 4.29 

3 6 3 4 6 6 

3 9 8 16 17 77 

2 8 4 10 12 20 
******************************************************************************************** 

10) F I NAN S A L YAP I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 36 33 31 35 35 32 34 33 34 
DURAN VARLIKLAR/ 
VARLIKLAR TOLA!-II 64 67 69 65 65 68 66 67 66 
KISA VADELI BORCLAR/ 
TOPLN-1 KAYNAKLAR 23 15 17 21 23 14 19 15 15 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR . 5 7 7 8 8 6 7 9 7 
BORCLAR TOPLA!-II / . 
TOPLA!-.1 KAYNAKLAR 28 22 24 29 30 20 27 24 22 
OZ SER!-IAYE/ 
TOPLA!vl KAYNAKLAR 72 78 76 71 70 80 73 76 78 
OZ SER!•!AYE/ 
BORCLAR TOPLAMI 251 354 313 247 229 388 274 308 357 
******************************************** *********************************************** 
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11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
**~*************************************************~*******~*********~***************~***** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 . 6/1991 6/1992 9/1991 ~/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 110 1 316 140,201 195,527 
GUVENLIK PAY! 23,846 40,026 29,3_72 
GUVENLIK ORANI (%) 18 22 13 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANI'-1A 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANlviA 

82 
14,698 
22,862 

81164 
64 

78 
71615 

28,430 
201815 

27 

87 
471482 
651203 
171721 

73 

KATSAYISI (DEFA) 3.69 9.76 4.55 

321287 891894 
81653 856 

21 1 

79 99 
301173 611191 
431267 721620 
131094 111429 

70 84 

20.08 3.19 

691077 1861027 1201805 2801313 
191480 171586 261364 481967 

22 9 18 15 

78 91 82 85 
271700 521113 421215 211339 
551286 811628 611702 811197 
271586 291515 191487 591858 

50 64 68 26 

13.97 5.20 6.12 5.64 
******************************************** *********************************************** 

12) F I NAN SAL C HE C K- UP A. N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAlH 411157 491436 921642 I .661308 1191467 631974 124,500 881078 1101621 

7=)-HrzLi-i~TrFLER ___ 26~459--41~821--45~16o_T_36~135--58~276--36~274--72~387--45~863--89~282 
NET-soRc _____________ 14~698---7~615--47~482_T_3o~173--61~19I--27~7oo--52~ii3--42~2i5--2i~339 

~=~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~~=~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR· I 
SONRASI NET BORC 7 1206 (8 1851) 19 1135 12 1509 30 1782 8 1696 18 1023 8 1344 (11 1493) 

~=~:~§~~~~~==~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRAS I NET BORC . ( 15 I 6 56) ( 3 7 I 2 81) ( 4 6 I 0 6 8) . ( 3 0 I 7 58) ( 41 I 8 3 8) ( 4 6 I 59 0) { 6 3 I 6 0 5) {53 I 3 58) ( 9 2 I 6 9 0) 
7=}-~iTrRrM-HARciMiL _____ 44--26~658 _____ 456_T_22~i43 ___ 1~292--29~74o ___ i~339--47~78o---3~3o4 
uzUN-vAnELr-soRcLAR~------------------------1'""--------------.--------.~-----------------------~ 

STOKLAR VE YATIRH1 · 
HARCANALARI SONRASI . . . .. . . . . .· . 
N E .T B 0 R C (15 1700)(63 1939)(46,524) (52 1 901)(431130)(76,330)(~4~944)-10113& ~95994 
*****~************************************** *****************************~***~**~********** 



KAV ORMAN SANAYii A.§. 

KURULUSU . 
GENEL A0D0RL0K 

TELEFON 
TELEX 
FAX 
FABRiKA 
FAALiYET KONUSU 
KAPASITE 

ORTAKLAR 

~AYIHI SERMAYE 
ODENMI~ SERMAYE 

l970 
Istiklal Cad. 347 K.3 Merkez Han 
90050 Beyoglu/ISTAN~UL 
252 40 26 (4 Hat) 
24042 Kavr tr. 
245 68 40 
16801 OrhangazijBURSA 
Kibrit ve oluklu mukavva Oretimi 
1.120 Milyon kutujyll kibrit 
45.000 tonjy1l levha 
25.000 tonjy1l kutu 
Ko9 Holding A.~. -
Temel Tic. Vat. A.S. 
1.200 civar1nda ortak 
50.000.000.00G.- TL. 
54.600.000.00G.~ TL. 

!% l8.46l 
% 18.45 
% 63.09 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

tan KIRAC (Ba~kan}, 
Uyeler:. Semah1t ARSEL, 
ve Cen91z SOLAKOGLU. 

b) Denetim Kurulu: 

Ugur EKSiOGLU (Ba~kan Vekili), 
Tun9 ULUG, Erdogan KARAKOYUNLU 

Kutsan CELEBiCAN ve Ozcan HINCAL. 

c) Genel MOdOrlOk: 

Cern ONEN 

Sezai GULTEKiN 

Bahattin_OLCEROGLU 

(Genel MOdOr) 

(i~letme Genel MOdOr Muavini) 

(Mali ve idari i~ler MOdOrO) 

537 
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1) V A R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
*****************************~********************~***************************************** 
(MILYON TL.) , . 1989 . 1990 1991 1 3./1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-Y~~=~~~------~=~~~~--!~~~~~--~~~~~~-1-~:~~~~--~.·~~~~~--~=~~=~--=~~~~~--~=~~=~--~~~~~~ 
HAZIR DEGERLER 2,312 ;2,448 2,210 .. 3,757 2,306 2,509 3,844 997 1,642 
MENKUL KIYMETLER 5,581 0 0 ... 0 0 . 0 0 0 0 
K.V .. TICARI ALACAKLAR 7,561 5,520 10,825 19,182 15,358 8,842 21,863 11,539 37,102 
* SATISLARDAN ALACAK 7,367 ~,192 10,689 18,228 · 14 1 660 8,842 21,863 11,539 37,102 
* DIGER ALACAKLAR 194 328 136 . 954 · · 69.8 
DIGER K.V .. ALACAKLAR 8 43 38. . . 70 . 485 · · 692 551 231 261 
STOKLAR 8,308 11;241 17,487 9,521 25,715 7,566 23,940 13,067 25,368 
* ILK MAD.VE MALZ. 4,116 4~957 12,138 
* YARI .MANULLER 0 0 0 
* MAI-1ULLER 4,120 .6.,078 4,71~ 
* DIGER STOKLAR 0 0 . 0 
* VERILEN SIP.AVANSI 72 206 630 
DIG. DONENVARLIKLAR 2,076 4,124 4,169 I 3,230 4,972 3,001 4,004 5,623 4,570 

nuiWi-yiili:iiCLiil-------5~862--34~375--75~216_T_36~o27--85~o23~-:5o7842--94~148--57~i96-ii2;i48 
-------------------------------------------------------~------------------------------------U.V.TICARI ALACAKLAR 55 80 127 
DIGER U.V.TIC.ALACAK 0 22 15 
FINANSAL DUR. VARLIK 890 . 1,085 . 750 
MADDI DUR. VARLIKLAR 4,162 33,015 74,182 
* BRUT DURAN VARLIK . 24,405 40,408 118,674 
* B. Al'40RTI SI-1ANLAR f-) . 20 I 2 4 3 33,120 46,268. 
* YAP. OLAN YATIR N 0 10,769 ].,776 
* VERILEN SIP.AVANSI 0 14,958 0 
DIG. DURAN VARLIKLAR 755 173 142 

87' 
25 

500 
35;233 
40,459 
37,227 
13,511 
18,490 

182 

132 .· 
1" 

750 
83,992 

133,773 
51,79.3 
2,012 

0 
142 

120 '120 . 125. 123 
25 15.. 30 31 

625 1;500 750 1 500 
49~890 92,371 56;109 110:342 
52,047 141,417 58,311 165,142 

.49;485 ~55;427 .58,303 61,853 
22,432 . ·2,068 26,945 . 2,307 
24~896 ·. 4i313 29,156 4,746 

182· ."142 182 152 . . . . . . . --------------------------------------------------------------------------------------------VARLIKLAR TOPLAMI 31,708 57,751 109,945 1 71,787 133,859 73,452 148,350 · 88,653 181,091 
*******************~************************ *****************~************************~**** 
1A)VARLIK DATALARI: · 1.989 • 1990 . 1991 ·1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*~****~**************~********************** ******************~**************************** 
HIZLI AKTIFLER . . l5i462 . 8,011 13;073 23,009 18;149 12,043 26,258 12,767 39,005 
SATISDAN ORT.ALACAK · 5,582 6,280 7,941 16,444 10,880 15,353 11,398 24,321 
ORTALAHA: STOKLAR. , 7,151 9,775 14,364: 17,618 . 8,774 15,753 11,259 19,218 
ORT. MAHUL .STOKLARI 3,215 5,099 5,399" 
ORT. VA:RLIK TOPLAMI 24,874 44,730 83,848 102,.823 57,833 110,901 70,572 134,872 
ORT. DONEN VARLIKLAR 19,735 24,611 29,053 42,298 28,053 38,406 32,465 50,200 
ORTALA!vlA l•lADDI . . . . 
DURAN VARLIKLAR 3,618 "18,589 5.3,599 , 59,6!3 28,760 71,131 36,916 83,226 
******************************************** *********************************************** 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(lHLYON 'l:L.) · 1989 1990 1991 1· 3/1991 3/1992 .· 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
KiS~ VADEti BORCtAR 8,301 12,252 35,393 I 27,381 54,620 21,658 42,435 29,038 60,854 --------------------------------------------------------------------------------------------FINANSAL BORCLAR 428 318 18,625 209 23,404 3,046 20,585 5,061 19 1318 
TICARI BORCLAR 397 3,18~ 12,752 9,786 17,534 2 1014 15 1170 8,500 27 1771 
DIGER K.V.BORCLAR 1 1324 2,908 3,151 11 1546 12 1777 14 1530 6 1680 14 1093 131754 
ALINAN. SIP.AVANSLARI 0 0 0 0 ·o 0 0 . 350 0 
BORC VE GID.KARSILIK 6,152 5,840 865 5 1840 905 2 1068 0 1 1 034 11 

~~~~~~~~~~~~~~~~~~~~==~~§~~=~~~~§§~=~~~~~~~~[~~~~~~~~~~~§~~==~~~§~~==~~~~~~~=~~~~~~==~~~~~~ 
FINANSAL BORCLAR 1,617 10,830 25,689 12 1703 26,517 18,222 36 1542 24,165 37 1170 
TICARI .. BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AV.ANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE·GID.KARSILIK 2 1412 5 1177 9,493 5,990 10,536 6 1803 12,913 7 1616 14 1904 
* KIDE!-1 TAZ. KARS. 2,412 5,17.7 9,493 5 1 990 10,536 6,803 12;913 7 1616 14 1904 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 
o.z-sE~i."mYE_"'" ________ :_1~~378--29~492--39~37c;-T-25~713--42~186-~26.~769--56~46()--27~834--68~163 
-----~----------------------------------------------~---------------------------------------. . - -

SERMAYE 
SERl-'lAYE TAAHHUTLERI 
EMISYON PRHfi 
Y.DEG.ritGER ARTIS! 
* DURAN.VARLIKLARDA 
* ISTIRAKLERDE . 
YEDEKLER 
NET' DONEM KARI 
DONE!vl ZARARI .(-) 
GECl•1IS YIL'. ZARARLARI 

6,000 
0 

183 
2,220 
2,066 

154 
2,013 
8,962 

0 
0 

12,000 
0 

409 
2,656 
2,307 

349 
5,969 
8,458 

- 0 
0 

211000 
0 

729 
3/243 
3,161 

82 
7 676 

I 722 
0 
0 

121000 
0 

409 
61459 
2,308 
4,151 
7,675 

0 
830 

0 

27,000 
0 

729 
15,576 
15,494 

82 
5,776 

0 
6,895 

0 

12,000 
0 

387 
4,131 
4,124 

7 
111819 ·o 

1,568 
0 

.. I . ~ -

391000 
551 
729 

19,143 
191143 

0 
12,312 

0 
141 1.7 3 

0 

18,000 
0 

385 
3,261 
31179 

82 
7,675 

0 
11487 

0 

391000 
0 

821 
2 81 718 
281718 

0 
121311 

0 
121687 

0 

KAYNii<I:i~-ToPLAMr_: ___ 31~7()8--57~7·51-1()9~94~--!-71~787-133~859--73~452-148~35o--88~653-181~o91 
******************************************** ***************************************~******* 
4A).KAYNAK DATALARI:_ 1989 1990 1991 1. 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ********************************************~** 
BORCLAR TOPLAMI .· 12,330 28,259 70·,575146 1074 91,673 46,683 91 1890 60,819 112,928 
OZ VARLIK. .· 39,621 62,612 85,63.8 f>.2 1940 93,979 76,254 111 1887 86,137 130,016 
N.ISLET!•lE SER!'-1AYESI 17,545 11,124 (664) 8,379 (5,784) 952 11 1767 2 1419 8 1089 
ORTALAMA OZ SERMAYE 15,139 24,435 34,431 . . 33,950 23 1469 41,615 24 1525 47 1999 
HIS .. SEN.S.AYISI(BIN) 6,,000. 12,000 27,000, 12 1000 27,_000 12,000 38 1449 18,000' 39 1000 
ODEN!HS SERNAYE . . 6,000 12,000. 27,000 12,000 27,000 12,000 38,449 18,000 39 1000 
******************************************** *********************************************** 



CJJ· 
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0 

3) G E L I R T A B L. 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**********************************~~****~*** *********************************************** 

! +~ Y.ICI SATISLAR 29,920 33,-8'79} 56,447 16,441 29,217 27,652. 67,468 47,219 122. 1 687 
+ Y.DISI SATISLAR 4,822 8,716 14,279 · · . 
+ DIGER SATISLAR 147 223 420 · 
- SATIS INDIRH1LER 198 998 3,752 985 989 1,854 2,421 2,796 4 1 775 

NET-sAirsLAR---""-----34~691--41~52o--67~394_T_15~456--28~228--25~798--65~a47--44~423-117~912 
(:}-~iii~-;ti\Li¥iii ___ 15~581--21~471--46~242-T--9~667--22~54o--15~882--5o~a85--28~661--87~585 
sRui-~iii~-KiRi ______ 19~11o--2o~o49--21~152-T--5~789---5~688---9~916--14~962--15~762--3o~327 

~=~=~~~~~§=~~~~=====~~~~~===~~~~~==~~~~~~]==~~~~~===~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
{ -~ AR-GE .GIDERLERI 0 0 0 I . 
~ PAZ.SATIS.DAG.GI 732 1,480 3,183 
- GENEL YONETIM GI 4,801 7,298 14,141 3,294 5,354 4,673 13,348 10,078 20,903 

i~A~-FAALrYEi~KiRi ___ 13~577--11~271 ___ 3~828-T--2~495 _____ 334---5~243 ___ 1~614---5~684---9~424 
(~).-o~-;Ai\L. i. YET.-ciL. ~--2~578---3~o24---2~722--~----439 _____ 338---.2~141 _____ 426---3~1o6 _____ 436 
(-) D. FAALIYET GID. 504 145 154 81 283 364 413 475 539 
(:)-;iiiN~Mii-croERL ____ 55o _____ 46o---2~989_T ____ 151 ___ 7~284 _____ 9o7--i6~879 ___ 1~466--23~618 
Fmr¥Ei-KiRi ________ 15~1o1--13~69o ___ 3~4o7-T--2~7o2--(6~895)--6~113-(i5~252)--6~849-(14~297> 
----------------~---------------------------------------------------------------------------
(+) OLAGANUSTU GELIR 13 715 4,302 I 137 0 0 1,155 0 1,686 
(-) OLAGANUSTU GIDER 0 106 6,123 3,669 0 6,055 76 8,336 76 
ooiiM~KARr ___________ 15~114--14~299 ___ 1~586-r--(83o)-(6~895) _____ 58-(14~i73)-(i~487)(12~687, 
--------------------------------------------------------------------------------------------
(-) ODENECEK VEROI VE . I . 

DIGER YASALYUK. 6,152 5,841 . 864, . 0 .. 0 1,626 0 .0 0 

NET-noNEM7KARr~-------i~962 ___ 8~458 _____ 722_T ___ (83o)-(6~895)-(1~568)(14~173)-(i~487)(12~687> 

1=~=~~=~~~~~=~~~~~======~~~=====~~~======~~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 . . .. 
DONE!v! KARI 8,362 7,743 643 (830) (6,895) (1,568)(14,173) (1,487)(12,687 
******************************************** ***********************************************) 



U1 
.j::. 

3'A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
CARl YIL AMORTISHANI 1,334 2,765 10,279 I 4,107 5,525 16,365 9,159 25,183 15,585 
ESAS FAALIYET MALIYE 21,114 30,249 63,566 12,961 27,894 20,555 63,433 38,739 108,488 
FAALIYET MALIYETI 22,168 30,854 66,709 13,193 35,461 21,826 80,725 40,680 132,645 
FINANSI-.!AN GIDERLERI+ 
DONEM KARl 15,664 14,759 4,575 
NAKIT GERI DONUSU - 18,860 19,829 16,181 
NET NAKIT AKISI 7,702 10,236 15,313 
CAR! YIL KID.TAZ.KAR 2,412 2,765 4,316 
******************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 

(679) 389 965 2,706 (21) 10,931 
4,090 (327) 18,049 (1,594) 26,135 8,309 
4,090 (327) 16,423 (1,594) 26,135 8,309 

813 1,043 1,626 3,420 2,439 5,411 
*********************************************** 

******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
******************************************** *****************-****************************** 
HB NET SATIS 5,782 3,460 2,496 . 
HB ESAS FAALIYET KAR 2,263 939 142 
HB FAALIYET KARI 2,517 1,141 126 
HB DONEM KARI 2,519 1,192 59 
HB NET DONEM KARI 1,494 705 27 
HB NET DAG.DONE!VI KAR 1, 394 645 24 
HB KAR PAYI(TENETTU) 750 6,400 120 
HB BORCLAR TOPLANI 2,055 2,355 2,614 
HB FINANS!'1AN GIDERI 92 38 111 

1,288 1,045 2,150 1,692 2,468 3,023 
208 12 437 42 316 242 
225 

!255! 
509 

!'97! 
381 

!"'! ~u~ 
255 5 369 

~n~ 
325 

255 p31~ 369 325 
255 131 369 325 

3,840 3,395 3,890 2,390 3,379 2,896 
13 270 76 439 81 606 

HB OZ SERMAYE 3,230 2,458 1,458 
HB OZ VARLIK 6,604 5,218 3,172 
HB Y.DEG.DEG. ARTIS! 370 221 120 

2,143 1,562 2,231 1,468 1,546 1,748 
5,245 3,481 6,355 2,910 4,785 3,334 

538 577 344 498 181 736 
HB MADDI DUR. VARLIK 694 2,751 2,747 
HB VARLIKLAR TOPLAMI 5,285 4,813 4,072 
HB NAKIT GERI DONUSU 3,143 1,652 599 
HB NET NAKIT AKISI 1,284 853 567 
************************************~******* 

2,936 3,111 4,158 2,402 3,117 2,829 
5,982 4,958 6,121 3,858 4,925 4,643 

341 ~12~ 1,504 ~41~ 1,452 213 
341 12 1,369 41 1,452 213 

*********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
( % OLARAK) 19 8 9 19 9 0 1 9 9 1 1 3 I 1 9 9 1 3 I 19 9 2 6 I 19 9 1 6 I 19 9 2 9 I 1 9 9 1 9 I 19 92 
******************************************** *********************************************** 

HIZLI AKTIF/K. V .BORC 186 65 37 84 33 56 62 44 64 
CARI ORAN 311 191 98 l 131 89 104 128 108 113 

HIZLI AKTIFtER/NET . 
ISLETI-.!E SERMAYESI 88 72 (1,969) 275 (314) 1,265 223 528 482 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: ... 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
****·**************************************** *********************************************** 
ALACAKLARIN 6.22 6.61 8.49 I 1.72 2.37 4.24 3.90 4.85 
STOKLARIN 4.85 4.25 4.69 1.28 1.81 3.18 2.55 4.56 
MAHUL STOKLARININ 4. 85 4. 21 8. 57 -
OZ SERNAYENIN 2.29 1.70 1.96 0.83 1.10 1.56 1.81 2.46 
VARLIKLAR TOPLA!,HNIN 1. 39 0. 93 0. 80 0. i7 0. 45 0. 59 0. 63 0. 87 
DONEN VARLIKLARIN 1.76 1.69 2.32 0.67 0.92 1.69 1.37 2.35 
MAD.DUR. VARLIKLARIN 9.59 2.23 1.26 0.47 0.90 0.91 1.20 1.42 
******************************************** *********************************************** 

7;~ N A K I. T A. 'K I N I A N A L I Z I : . . . _ 
************************************************************** ***************~************* 
(% OLARAK) .. ·. . 1989 1990 1991 ·1 3/1991 3/1992 /1991 6/1992 9/1991 9/i992 
******************************************** ***************** ***************************** 
~ET NAKIT AKISI/ -

41 NAKIT GERI DONUSU 
CAR! YIL Al,10RTI SMANI I 
~AKIT GERI DONUSU 
CAR! YIL A!v!ORTISHANI/ 
NET NAKIT AKISI. . 
NAKI~ GERI DONUSU/ 
NET SATISLAR 
NAKIT GEH,I DONUSU/ 
BORCLAR TOPLA!H 

7 

17 

5.4 

153 

52 95 

14 64 

27 67 

48 24 

70 23 
******************************************** 

100 100 91 

100 (1,690) 91. 

100 (1,690) 10.0 

26 (1) 70 

100 

(575) 

(575) 

• (2) 

100 

96 

96 

59 

100 

188 

188 

7 

9 (0) 39 (2) 43 7 
*********************************************** 

8) K A R L I L I K AN A L I Z I: . .. . . . . . 
******************************************************************************************** 
(% OLARAK) . . 1989. 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************'************** *********************************************** 
FAALIYET NALIYETI/ 
NET SATISLAR 
SATISLAR l·1ALIYETI/ 
NET SA'l'.ISLAR . 
E.SAS FAALIYET KA,RI/ 

64 

45 

74 99 

52 69 

NET SATISLAR 39 27 6 
FAAL.KAIU/NET SATIS 44 33 5 
DONE~ KAR~/NET SATIS 44 34 2 
N.DON.KARI/NET SATIS 26 20 1 
DON.KARI/ESAS FA.KAR 111 127 41 
DONE!·! KAlU/OZ SERNAY 78 48 4 
******************************************** 

85 126 85 .124 92 112 

63 80 62 77 65 74 

16 1 20 2 13 8 

17 ~24! 24 ~23! 15 ~12! 
(li! (2,~~~ <t> (£~~ (l~! (ill 

(3 (16 0 (25 (5 (19 
*********************************************** 



9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSI-!AN GIDERLERI/ I 
NET SATISLAR 2 1 4 1 26 4 26 3 20 
FINANS!·!AN GIDERLERI+ 
DONEI-1 KARl I 
VARLIKLAR.TOPLA!.U 49 26 4 I (1) 0 1 2 (0) 6 
FINANS!,!AN GIDERLERI+ 
DONE!"' KARI I 
NET SATISLAR 45 36 7 I (4) 1 4 4 (0) 9 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAIH 4 2 4 0 8 2 18 2 21 
FINANSI•1AN GIDERLERI+ 
DONEM KARI I FINANS!•!AN 
GIDERLERI(bEFA) 28.48 32.08 1.53 I -4.50 0.05 1.06 0.16 -0.01 ~.46 
FINANSl•!AN GIDERLERI/ 
FAALIYET ~!ALIYETI 2 1 4 1 21 4 21 4 18 
FINANSl•1AN GIDERLERI/ 
NET BORC (18) 2 5 1 10 3 26 3 32 
FINANSI•!AN GIDERLERI/ 
STOKLAR 7 4 17 2 28 12 71 11 93 
******************************************** *********************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLARI 
VARLIKLAR TOPLAf•H 82 40 32 50 36 31 37 35 38 
DURAN VARLIKLARI 
VARLIKLAR TOLAMI 18 60 68 50 64 69 63 65 62 
KISA VADELI BORCLAR/ 
TOPLA1•1 KAYNAKLAR 26 21 32 38 41 29 29 33 34 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 13 28 32 26 28 34 33 36 29 
BORCLAR TOPLA!.U I 
TOPLAI"' KAYNAKLAR 39 49 64 64 68 64 62 69 62 
OZ SERMAYEI 
TOPLAI'-1 KAYNAKLAR 61 51 36 36 32 36 38 31 38 
OZ SERMAYEI 
BORCLAR TOPLAl"'I 157 104 56 56 46 57 61 46 60 

m ******************************************** *********************************************** 
.+:>. 
w 
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11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
**********************************************************************~*****~**~************ 
(MILYON TL.) 198$ 1990 1991 1· 3/1991 3/19~~ 6/1991 6/19~2 9/1991 9/1992 
*******·************************************* *********************************************** 
BASABAS NOKTASI 21,664 30,709 66,555 13,112 ·35,178 21,462 80,312 40,205 132,106. 
GUVENLIK PAYI 13,027 10,811 839 2,344 (6,950~ 4,336 (15,265~ 4,218 (14,194~ 
GUVENLIK ORANI (%) 38 26 1 15 (25 17 (23 9 (12 
BASABAS NOKTASI/ 
NET SATISLAR (%) 62 74 99 85 125 83 123 91 112, 
NET BORC (3,132) 20,248 57,502 23,065 73,524 34,640 65,632 48,052 73,923 
STOKLAR 8,308 11,241 17,487 9,521 25,715 7w566 23,940 13,067 25,368 
EKSI'K KARSILANMA 11,440 (9,007) (40,015) (13,544) (47,809) (27,074) (41,692) (34,985) (48,555) 
NET. BORC~STOKLAR (%) (38) 180 329 242 286 .458 274 368 291 
BORCTAN. ARARLAN!viA 
KATSAYI.SI (DEFA) 38.68 48.38 3.24 33.71 -4.14 18.21 -3.11 15.00 -2.33 
******************************************** ***************~******************************* 

12) F I N A ~ S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) .· 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 12,330 28,259 70,575 I 46,074 9.1,673 46,683 91,890 60,819 112,928 

(:::)-ii!zl:!-ii<T.rFLER ___ 15~462 ___ 8~o11--13~o73_T_23~oo9--18~149--12~o43--26~258--12~767--39~oos 
NET-soR~-------------(3~132)r2o~248--57~5o2_T_23~o65--73~524--34~64o--65~632--48~o52--73~923 

i~~=~~~~~~~~=~~~~~~~==~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC (7,161) 4,241 22,320 4,372 36,471 9,615 16,177 16,271 21,849 

(:::)-:-~;0K.LA:i{-----------8~3o8--11~241--17~487-T--9~521--25~715 ___ 7~566--23~94o--13~o67--25~368 
--------------------------------------------r-----------------------------------------------U. v. BORCLAR VE STOKLAR ' I 
SONRASI NET BORC (15,469) (7,000) 4,833 (5,149) 10,756 . 2,049 (7,763) 3,204 (3,519) 

~~~=~~§~~~~=~~~~~~~======~==~~~~~~===~~~~~=r=~~~~~~===~~~E~==~~~~~~===~~~~~==~~~~~~===~~~~! 
UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRH1 . . · 
HARCAMALARI SONRASI 
NET B 0 R C (15,469)(32,727) 3,057 (37,150) 8,744 (45,279)(14,144)(52,897)(10r572) 
******************************************** *********************************************** 



KELEBEK 
MOBiLYA VE KONTRPLAK SANAYii A.~. 

KURULUSU .. .. 
GENEL MUDURLUK 

TELEFON 
TELEX 
FAX. . 
MOBILYA FABRIKASI 

FAALiYET KONUSU 

KAPASiTELER 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1935 . . . 
Celebi Hamam Sk. · 20 Densan Han 
80040 F1nd1.kl1/ISTANBUL - · 
151 72 62 (5 Hat) . - · · · 
25537 yeko tr. _· 
144 40 76 . . 
Ankara Karayolu 9. Km., Dogankoy 
DUzcejBOLU 
Mobi lya; mutfak ve· oturma grubu 
Uretimi. 
Mobilya (M2) 800~000 
Oturma Grubu (Adet) 150.000 
Enka Holding Yat1r1m ~% 33.911 Enka In~aat Sanayi- % 17.71 
Sankur Yat1r1m Holding % 23.01 
200 civar1 ortak % 25.38 
50.000.000.000.- Tl. 
16.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Cavit CITAK fBa~kan ve Murahhas Oye), Ahmet Oguz DA~OELEN 
(Ba~kan.Veki il 6-Uyeler: DUndar Kaya BUHARALI, Ali GULCE
[IK ve Sel~uk B SNALI. 

b) Denetim Kurulu: 

Fikret G0YAG0LER ve Edip BiLENER. 

c) Genel MudUrlUk: 

HUsnU KARAG0ZO~LU 

Din~ KIZILDEMiR 
Nejat ALPACAR 

Muzaffer GOMO~ 
Mehmet TUNC8L 
Onder DEDEAGAC 
Alaaddin ERKOK 
UlkU OZAN . 
Celal E~ICI 

(Genel MUdi.ir) 

(Ticari Genel MildUr YardlmClSl) 
(Teknik Genel MUdUr Yard1mc1S1) 

(Genel MUdUr MU~aviri 
· (Muhasebe MUdUrU 
· (S~t1nalma MUdUrU 

_ (Mobilya Fa~rikas1 M~d~r~ 
(Persone 1 ve Ida r1 I ~1 er Muduru 

(Mobilya Sat1~ MUdUrD 

545 



01 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~=~~~------=~~~:~--==~~~~--~~~~~=-1-==~==~--~:~:~~--=~~~~=--~=~~~~--=~~:~=--~~~~~~ HAZIR DEGERLER 1,420 2,910 1,420 
MENKUL KIYMETLER 0 4,250 6,643 
K.V.TICARI ALACAKLAR 11,106 41,032 40,644 
* SATISLARDAN ALACAK 11,090 40,758 40,43.6 
* DIGER ALACAKLAlt 16 274 208 
DIGER K.V. ALACAKLAR 305 510 921 
STOKLAR 3,560 5,776 9,977 
*ILK MAD.VE MALZ. 2,600 3,563 5,729 
* YARI MAMULLER 341 652 1,716 
* MAMULLER 385 1,094 2,;372 
* DIGER STOKLAR 0 0 0 
* VERILEN SIP.AVANSI 234 467 160 

1,643 
3,430 

36,296 
36,296 

438 
12,835 

2,252 
11,173 
47,424 
47,424 

814 
18,141 

6,382 
4,756 

27,259 
27,259 

529 
13,032 

2,411 
10,709 
48,363 
48,363 

1,082 
15,767 

4,389 
5,780 

33,459 
33,459 

1,007 
10,110 

2,284 
16,118 
50,669 
50,669 

1 272 
16;762 

DIG. DONEN VARLIKLAR 707 1,342 3,140 I 468 180 763 3,114 1,396 1,763 

~~~=~~~~~~~=======~~~~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 62 74 3,782 74 91 74 107 89 95 
DIGER U.V.TIC.ALACAK 0 1,146 15 62 47 73 1 83 4 
FINANSAL DUR. VARLIK 34 34 56 34 58 37 62 40 67 
MADDI DUR. VARLIKLAR 4,881 7,727 10,835 7,330 11,670 8,904 13,111 9,457 14,136 
* BRUT DURAN VARLIK 10,916 18,373 26,085 18,243 28,360 21,590 32,058 23,320 34,551 
* B.AMORTIS!V!ANLAR(-) 6,284 10,672 15,373 10,949 16,941 12,724 19,016 13,901 20,627 
* YAP. OLAN YATIRIM 249 26 123 36 251 38 69 38 212 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 0 0 0 0 0 0 0 0 0 

vARirKLAR-ToPLru~!----22~o75--64~8o1--77~433--l-62~61a--91~85o--61~8o9--94~727--65;81a-1o3;i7o 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 12,831 48,702 49,628 41,807 61,663 38,926 62,565 44,635 70,343 
SATISDAN ORT.ALACAK 8,187 25,924 40,597 41,860 28,620 37,811 30,789 42,064 
ORTALAMA STOKLAR 2,780 4,668 7,877 15,488 9,693 14,400 . 7,975 13,436 
ORT. MAMUL STOKLARI 447 740 1,733 
ORT. VARLIK TOPLAHI 16,672 43,438 71,117 77,230 52,547 78,268 54,244 84,490 
ORT. DONEN VARLIKLAR 12,735 36,459 59,283 67,547 45,684 67,084 47,010 72,505 
ORTALAMA MADDI 
DURAN VARLIKLAR 3,864 6,304 9,281 9,500 6,539 11,008 7,041 11,797 
******************************************** *********************************************** 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.). 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~=~~-~~~~~=-~~~=~~~--=:~~~~--~~~:~~--~:~=~~-1-~=~~=~--=~~~g: __ ~:~~~~--=:~~~~--~~~=~~--==~~~~ 
FINANSAL BORCLAR 3,373 6,850 5,402 4,007 6,151 5, 917 6,848 5,912 8,473 
TICARI BORCLAR 5,535 1,527 3,992 4,303 8,467 8,707 4,244 5,942 8,349 
DIGER K.V.BORCLAR 1,904 5,221 5, 026 14,048 10,945 9,728 12,469 10,213 12,458 
ALINAN. SIP.AVANSLARI 393 23,659 21,458 20,322 25,775 12,296 17,148 6,625 9,804 
BORC VE GID.KARSILIK 1,463 6,009 6,692 2,776 5,264 2,956 11,951 5,492 12;579 
--------------------------------~--------------~--------------------------------------------UZUN VADELI BORCLAR 8 3,861 7,733.1 3,310 9,221 4,210 12,016 6,910 15,533 
------~--~---~-----------------------------------------------------.-------------------------FINANSAL BORCLAR 0 0 0 0 0 0 0 0 0 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 8 8 8 8 8 9 9 8 8 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 0 3,853 7,725 3,302 9,213 4,201 12,007 6,902 15,525 
* KIDEM TAZ. KARS. 0 3,853 7,725 3,302 9,213 4,201 12,007 6,902 15,525 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~============~~~~~==~~~~~~==~~~~~~=[~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL.ZA~~ARI 

3,000 
0 
0 

3,160 
3,152 

8 
548 

2,691 
0 
0 

6,000 
0 
0 

4,457 
4,449 

8 
1,132 
6,085 

0 
0 

13,200 
0 
0 

4,780 
4,761 

19 
2, 504 
6,646 

0 
0 

6,000 
0 
0 

4,377 
4,369 

8 
2,549 

918 
0 
0 

13,200 
0 
0 

5,987 
5,.966 

21 
4,800 
2,040 

0 
0 

6,000 
0 
0 

6,390 
6,382 

8 
2,548 
3,057 

0 
0 

13,200 
0 
0 

7,490 
7,469 

21 
4,800 
4, 5.61 

0 
0 

13,200 
0 
0 

3,815 
3,807 

8 
2,548 
5,153 

0 
0 

16,000 
0 
0 

7,460 
7,434 

26 
4,800 
7,714 

0 
0 

KAYNAKLAR TOPLAMI 22,075 64,801 77,433 1 62,610 91,850 61,809 94,727 65,810 103,-170 
******************************************** ************************~********************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1.992 9/1991 9/1992 
******************************************** ***************~******************************* 
BORCLAR TOPLill~I 12,676 47,127 50,303 j 48,766 65,823 43,814 64,676 41,094 67,196 
OZ VARLIK 15,683 28,346 42,503 24,793 42,968 30,719 49,067 38,617 56,601 
N.ISLETHE SERMAYESI 4,430 12,554 20 1 175 9,654 23,382 13,117 28,786 21,957 37 1 205 
ORTALAMA OZ SERMAYE 7,099_ 13,537 22,402 · 19,936 14,·999 24,023 19,327 30 1 345 
HIS.SEN.SAYISI(BIN) 3,000 6,000 13,200 6,000 13,200 6,000 13,200 13,200 16,000 
ODENMIS SERMAYE 3,000 6,000 13,200 6,000 13,200 6,000 13,200 13,200 16,000 
******************************************** *********************************************** 
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3) GEL I R TAB L 0 S UN UN AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 ·1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** I+! Y.Ici sATISLAR 43,916 75,467 115,584 I 15,591 28,673 45,400 83,001 88,214 151,752 

+ Y.DISI SATISLAR 6,~91 12,097 9,160 
+ DIGER SATISLAR 1,164 1,747 1,157 
- SATIS INDIRI~~ER 7,813 12,625 19,402 I 2,586 4,330 7,374 11,932 13,278 23,093 

Nii-5iii5I:i;---------43~958--76~686-1Ci6~499_T_13~oo5--24~343--38~Ci26--71~o69--74~936-128~659 

(:)-si:ris-MiLrYETr ___ 27:872--42;i26--62~668-T--s:s2i--i2:269--2o:3io--42:3i7--43:2oo--78;275 
sRui-si:ris-KiRi ______ 16:os6--34:56o--43~831-T--7:484--12~o74--i7~7i6--28~752--3i~736--5o;384 

i=~=~~~~~~=~~~~=====~~~~~==~~~~~~==~~~~~~=r==~~~~~===~~~~~==~§~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 4,364 8,725 14,150 
- GENEL YONETIM GI 3,B41 7,633 14,732 5,725 8,369 10,886 20,317 20,167 35,450 

isis-FiALrYET-KiRi----7~881--18~2o2--14~949-T--1~759---3~7o5---6~83o ___ 8~435--i1;569--14~934 
(~)-;~-FAAi:i~ii-~ir:~----499 ___ 1~561 ___ 8~813--~----692---;~395 _____ 6o9---4~479---i~o95 ___ 5~i69 
(-) D. FAALIYET GID. 945 5,254 2,568 0 · 0 0 1 0 1 
(:)-FrNiNsr:lAN-arnERi:--3:34Ci ___ 2~539 ___ 8~353_T ____ 728 ___ 2~oo9 ___ 1;632---;~98i---;~385 ___ 5~834 
FAALrYET-KiRi---------4~Ci95--ii~97Ci--i2~84i-T--i~723---4~o9i ___ 5~8o7---;~932--i;~·279--i4~268 
(+)-oi:i.aiNUs:ru-aEi:rR-----;;-----i24-------o--~------o _______ o _____ 2Ci6 _______ o _____ 36E _______ o 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 0 0 

~~~~~=~~~============~~~~~==~~~~~~==~~~~~~]==~~~~~===~~~~~===~~~~~===~~~~~==~~~~~~==~~~~~~ (-) ODENECEK VERGI VE I 
· DIGER YASAL YUK. 1,463 6,009 6,195 . 805 2,051 2,956 5 1 371 5,492 6,554 
NET-noNEM-KiRi--------;:69i ___ 6;o85 ___ 6:646_T ____ 9i8---;:-o4o---3~o57---4~56i ___ 5;i53 ___ 7~7i4 
(:)-i~-~i5AI:-~iniK ______ 2o8 _____ 6o5 _____ 642_T ______ o _______ o _______ o _______ o _______________ _ 
NET-niai:rii:isii:iR---------------------------~-----------------------------------------------

noNEM KARI 2,483 5,480 6,004 1 918 2,040 3,057 4,561 5,153. 7,714 
*************************************~****** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
********************************************************************•*********************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 1,228 2,078 2,340 I 277 1,568 2,052 3,643 3,229 5,254 
ESAS FAALIYET MALIYE 36,077 58,484 91,550 11,246 20,638 31,196 62,634 63,367 113,725 
FAALIYET MALIYETI 40,362 66,277 102,471 11,974 22,647 32,828 65,616 65,752 119,560 
FINANSI•lAN GIDERLERI+ 
DONE!"' KAR I 7 , 4 9 4 14 , 6 3 3 2 1 , 19 4 
NAKIT GERI DONUSU 5,382 16,574 20,504 
NET NAKIT AKISI 3,388 5,907 9,959 
CARI YIL KID.TAZ.KAR 0 2,402 5,323 
******************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 

2,451 6,100 7,645 12,913 13,030 20,102 
1,449 7,147 8,413 17,857 16,923 27,322 

644 5,096 5,457 12,486 11,431 20,768 
(551) 1,488 348 4,282 3,049 7,800 

*********************************************** 

*****************************************************•************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 14,653 12,781 8,068 . 
HB ESAS FAALIYET KAR 2,627 3,034 1,133 
HB FAALIYET KARI 1,365 1,995 973 
HB DONEM KARI 1,385 2,016 973 
HB NET DONEM KARI 897 1,014 503 
HB NET DAG.DONEM KAR 828 913 455 
HB KAR PAYI (TEMETTU) 700 850 500 
HB BORCLAR TOPLN"'I 4,225 7,855 3,811 
HB FINANSI.J!AN GIDERI 1,113 423 633 
HB OZ SERMAYE 3,133 2,946 2,055 
HB OZ VARLIK 5,228 4,724 3,220 
HB Y.DEG.DEG. ARTISI 1,053 743 362 
HB MADDI DUR. VARLIK 1,627 1,288 821 
HB VARLIKLAR TOPLAMI 7,358 10,800 5,866 
HB NAKIT GERI DONUSU 1,794 2,762 1,553 
HB NET NAKIT AKISI 1,129 985 754 
******************************************** 

2,168 1,844 6,338 5,384 5,677 8,041 
293 281 1,138 639 876 933 
287 310 968 752 779 892 
287 310 1,002 752 806 892 
153 155 510 346 390 482 
153 155 510 346 390 482 

8,128 4,987 7,302 4,900 3,113 4,20~ 
121 152 272 226 181 365 

2,307 1,972 2,999 2,277 1,872 2,248 
4,132 3,255 5,120 3,717 2,926 3,538 

730 454 1,065 567 289 466 
1,222 884 1,484 993 716 884 

10,435 6,958 10,302 7,176 4,986 6,448 
242 541 1,402 1,353 1,282 1,708 
107 386 910 946 866 1,298 

*********************************************** 

5) L I K I D I T E AN A L I Z I: . . 
*******************************************************************•************************ 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 135 129 14 71 121 141 133 155 164 172 
HIZLI AKTIF£K.V.BORC · l01 113 117 92 109 98 119 131 136 
HIZLI AKTIF ER/NET 
ISLETME SERHAYESI 290 388 246 . 433 264 297 217 203 189 
******************************************** *****************************************•***** 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA ;OLARAK) 1989 1990 1991 ! 3/1991 · 3/1992 6/1991 6/1992 9/1991 9/1992 
******~****~*****************************~** *********************************************** 
ALACAKLARIN • • 5.37 2 •. 96 2.62,. 0.58 1.33 1.88 2.43 3.06 
STOKLARIN ··· 15.81 16.43 13.52 · 0.79 2.10 2.94 5.42 5.83 
MMlUL STOKLARININ 62.35 56.97 36 .16 · · .: 
OZ SER!•1AYENIN 6.19 5.67 4.75 · · 1.22 2.54 2.96 3.88 · 4.24 
VARLIKLAR TOPLAivliNIN 2.64 1.7,7 1.50 . ·... 0.32 0.72 0.91 1.38 · 1.52 
DONEN VARLIKLARIN 3. 45 2. 10 1. 80 · · · 0. 36 · 0. 83 1. 06 1. 59 1. 77 
MAD.DUR. VARLIKLARIN 11.38 12.16 11.47 2.56 5.82 6.46 10.64 10.91 
******************************************** *********************************************** 

7} N•A K ~ T A K T M I AN A L I Z I: 
* * * *·* * .*:** * * **::* * * ·** *·** * * * * * *·* * * * * * * * * * * * * * **'* * * * * *** ** * ****'********* *** **'**** ********* *** **** 
(c% OLARAK) . . . . .. .1989 1990 1991 ·1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAJPT AKISI/ . . 
NAKIT GERI DONUSU 63 36 49 44 71 65 70 68 76 
CAR! YIL Al•10RTISl·1ANI/ 
NAKIT OERI DONUSU 23 13 11 19 22 24 20 19 19 
CAR! YIL Al>iORTISNANI/ 
NET NAKIT AKISI 36 35 23 43 31 38 29 28 25 
NAKIT GERI DONUSU/ 
NET SATISLAR . .. 12 22 19 11 29 22 25 23 21 
NAKIT. GERI DONUSU/ 
BORCLAR TOPLAlH 42 35 41 3 11 19 28 41 41 
*******~~*********************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: . . . . 
******************************************************************************************** 
(% OLARAK) . . .. 1989 1990 .1991 1 3/1991 3/1992. 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYETHALIYETi/ 
NE.T SATIS.LAR 92 86 96 
SATISLAR t.1AL!YETI/ 
NET SATTSLAR · 63 55 59 
ESAS F'AALIYET KARl/ 
NET SATTSLAR 18 24 1.4 
FAAL·. KARl/NET SAT IS 9 ·1.6 12 
DONEM KAR~/NE~ SATIS 9 1.6 12 
N.DON.KARI/NET SATIS 6 8 ·'6 
DON.KAR!'/ESAS FA.KAR 53 66 86 
DONEHKARI/OZ SERivlAY 44 68. . 47c 
*******************************~*********~** 

92 

42 

14 
13 
1.3 

7 
98 
1.1 

93 

50 

15 
1.7 
1.7 

8 
llO 

16 

86 

53 

18 
1.5 
16 

8 
88 
33 

9.2 

·60 

12 
14 
14 

6 
118 

33 

88 

58 

15 
14 
14 

7 
92 
43 

93 

61 

12 
11 
11 
.6 

96 
40 

*********************************************** 



9) F I NAN S MAN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 311991 311992 611991 6/1992 911991 911992 
******************************************** *********************************************** 
FINANSMAN GIDERLERII . I 
NET SATISLAR 8 3 8 6 8 4 4 3 5 
FINANSMAN GIDERLERI+ 
DONEI>II KARI I 
VARLIKLAR TOPLAMI 34 23 27 I 4 7 12 14 20 19 
FINANSt-1AN GIDERLERI+ 
DONEI>II KARI I 
NET SATISLAR/ 17 19 20 I 19 25 20 18 17 16 
FINANSt-1AN GIDERLERII 
BORCLAR TOPLAMI 26 5 17 1 3 4 5 6 9 
FINANS!,1AN GIDERLERI+ 
DONEM KARIIFINANSMAN 
GIDERLERI(bEFA) 2.24 5.76 2.54 3.37 3.04 4.68 4.33 5.46 3.45 
FINANSJ,1AN GIDERLERII 
FAALIYET I>IIALIYETI 8 4 8 6 9 5 5 4 5 
FINANS!,1AN GIDERLERII 
NET BORC (2,155) (161) 1,237 10 48 33 141 (67) (185) 
FINANSMAN GIDERLERII 
STOKLAR 94 44 84 6 11 13 19 24 35 
******************************************** *********************************************** 

10) F I NAN S A L Y A P I AN A L I Z I: 
*********.*********************************************************************************** 
( % OLARAK) 1 9 8 9 19 9 0 19 9 1 1· 3 I 19 9 1 3 I 1 9 9 2 6 I 1 9 91 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
DONEN VARLIKLARI 
VARLIKLAR TOPLAl-H 77 86 81 88 87 85 86 85 86 
DURAN VARLIKLARI 
VARLIKLAR TOLAMI 23 14 19 12 13 15 14 15 14 
KIS~ VADELI BORCLARI 
TOPLAM KAYNAKLAR 57 67 55 73 62 64 56 52 50 
UZUN VADELI BORCLARI 
TOPLAM KAYNAKLAR 0 6 10 5 10 7 13 10 15 
BORCLAR TOPLAI>III I 
TOPLA!,1 KAYNAKLAR 57 7 3 65 7 8 72 71 68 62 65 
OZ SER!>IIAYEI 
TOPLAM KAYNAKLAR 43 27 35 22 28 29 32 38 35 
OZ SER!,1AYEI 
BORCLAR TOPLAMI 74 38 54 28 40 41 46 60 54 

m ******************************************** *********************************************** 
(.Tl 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R AN A L I Z I: . 
******************************************************************************************** 
:·(MI;LYQN Tt:.)., ... : .. l989 l9,90 ... i991: 1 3f199i 3/19.92 6/1'991 6/1992 9/1991 9/1992 
~·~***************************************** *********************************************** 
~A ... sAa~s.::sqKT~s~ 39,417 61,023 99,903 I 11,9j4 22,647 32,818 65,6i5 65,7~2 119,5.59 

,GUVJ;:!¥if;.:j;KI;'AYI 4,541 15,663 6,596· 1,031 1,696 5,198 5,454 9,l84 9,100 
'GJ.!VENLIK pRA!'JI; (%) :j.O 20 '6' . '8 . 7 ' 14 . 8 . 12 ' .·. 7 
;a~tABAS.NO~TASI/ • 

. m:;~ 1 ~A';J:'IS,!1~R · ·· (1i) ,90 80 94 
,NET l:}O~C . . ( 15 5) ( 1, 57 5) 6 7 5 • 
'S'l;'Oiq:.AR .. ,·.' · ·; 3,560 5, 776 · 9,977, 
EKSIK .• l(ARSILANl-iA . 3, 715 7,351 9,302 
l-JET BORG/STOKLAR (%) (4) (27) :7. 

.. BORC~AN ·YARAIU,.AlmA , 

92 
6,959 

12,835 
5,876 

'54 

12."48 

93 
4,160 

18,141 
13,981 

23 

8.'23 

86 
4,888 

13,032 
8,144 

'38 

15 .. 82 

92 
2,lll 

15,767 
13,656 

•13 

12.38 

i '88 

13,541) 
0,110 

13,651 
(35) 

12'.17 

;93 

13, U7) 
6 "162 
19~909 

(19) 

8;04 l<ATS~YI~I: ; .. .(DEFA) 3. !:i9 20·;55 4 ;'93 
~~*****~···~·~****************************************************************************** 

I,-
... , .. ', . ' l' 

_12)'F 'I~ A.N SAL CHECK • UP AN A L I·Z I~ 
*~*******~*******************************~************************************************** 

. (MILYON 'TL. )' 1989 1990 l991 1 3/1991 . 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR '+OPLANl; 12,676 47,127 50,303 ·I 48,766 65 1 ~23 43,814 64,~76 4119~.4'· '671~96 
· (:·x:.~rzl:.!~.~R;;!;I:ER ___ 12~831--48~7o2--49~628-:y-41~8o7--61~66_3--38~926--62;~65--44;63~--7~~343 
iE,i-s6itc-~--.--~-.--~----(E5)-(1~575)---·6-:;5:y--6;959 ___ 4;16o ___ 4;888 ___ 2;11i--(3;54i)-(3;i47 > 
· (:)~.n:viD'E~i~s6Rc.I:iR _____ 7 8 ___ 3;861 ___ 7;733~T--3;31o ___ 9_;221---4~2i_o--i2;oi6 ___ 6;91o--15;5i3 
~----~-~---------------------------------------------------------------~--------------------
UZUN VAO-EL·r BORCLAR I 
Sb;N;RASI ;NET BO,RC .. (163) (5,436) (7,058) 3,649 (5,061) 678 (9,905)(10,451)(18,680) 

· ·<=,r:s.±·~.~Ai~.----------3~56~---5~776---9~977~T-12~8~5--18~141--13~o32--15~76_7--1o~11o--16~76.2 -------·----.-----------------------· __________ ..... _____ ....;_, _________ . _______ ..... ________________________ _ 
'u ..v ~':BciRcLAR vE sToKLAR · · 1· · 
SON~STNET BORC (3,723) (11,212) (17,035)' (9,186) (23,202) (12,354) (25,67_2) (20,561) (35,442) 
(:)~Yi:r!iiiT~ARcii:iAI: ____ 249 ______ 26 _____ 123~T-----36 _____ 25.i ______ 38 ______ 69 ______ 38 _____ 2i2 
uzuN-:-vio£I:!~s;Rcl:iR~-------------------------~--------------:--------.--------.--------.-------~.-

sToKLAR VE .. XA'I:IRIM . . 
· HARCAl:1ALARI ~ONRASI . .· ·. . · · · ' ·. · . . . 
. :NET a .0 R C . (3,972)(11,238)(17,158) (9,.222)(2.3.,45.3)(12.,392)(25,7'4-l)f20,599)(3·S,·6·54) 
* * * * * *'* * * * * * * * * * * * * * * * * * * * * * * * * *. *· * * * * * * * * * * * * * * * * * * *· * * * * *· * * * * * *·* * * * * ·* * * *·*·* * * *:*"* * *· * *·* *'*··* * *"* * 



KENT 
GIDA MADDELERi SANAYii VE TIC. A.~~ 
KURULUSU .. .. 
GENEL MUDURLUK 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSO 

KAPASITE 
ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1956 
Bomonti F1r1n Sk. 40 
80260 ~~~li/ISTANBUL 
233 00 40 - 241 46 02 
22152 tahn tr. 
241 38 28 
Sekerleme~ BiskOvi, 
let~ Jiklet Mayas1 
19.q43 ton/yll. 
Yakup TAHINCIOGLU 
MOnir TAHINCIOGLU 

Lokum Jik
ve t;ikolata. 

. Fehmi TAHINCIOGLU 
Cemi 1 TAHINCIOGLU , 
Halk Ortakl1g1 
Diger ortaklar 
50.000.000.000.- TL. 
45.000.000.000.- TL. 

% 12.6 
% 11.5 
% 12.6 
% 12.6 
% 15.0 
% 35.7 

Y b N E T i M VE 0 R G A N i Z A S Y 0 N: 
****************************************** 

a) Y6netim Kurulu: 

Yakup TAHiNCiOGLU (Ba~kan), . Oyeler: Fehmi TAHiNCIOGLU, 
Cemil TAHINCIOGLU~ MOnir TAHINCIOGLUA Can TAHINCIOGLU, 
MOmtaz TAHINCIOGLu ve Besim TAHINCIOGLu. 

b) Denetim Kurulu: 

MOnir GEN~OGLU. 

c) Genel MOdOrlOk: 

Yakup TAHiNCiOGLU 

Fehmi TAHiNCiOGLU 

Metin ZENGiNEL " 
MUmtaz TAHINCIOGLU 
Cemil TAHINCIOGLU 
Ayd1n ORAL 
Yunus UCA 
Sevgi SONER 

(Genel MOdOr) 

0Genel Oretim MOdOrO) 

(Muhasebe ve Persomel MOdOrO 
(Genel Pazarlama MOdOrO 

(Re~lam ve Halkla ili~kiler Mgdgrg 
(F1nansman ve Sorumlu Fab. Muduru 

(Genel Koordinat6r 
. ( Ihracat MOd OrO 

553 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 .1990 1991 ! 3/1991 3/1992 '6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~.~-~~~=~~~,.------~~!_~==--~~!_~~=-===:~~~-1-~~!.~~=-:~~!.~~=-:::!_:~~-==~!.~~~-:~:::~~-:~::.::~ 
HAZIR DEGERLER 
MENKUL KIYI-1ETLER 
K.V.TICARI ALACAKLAR 
* SATISLARDAN ALACAK 
* DIGER ALACAKLAR 
DIGER K.V. ALACAKLAR 
STOKLAR 
* ILK MAD. VE MALZ. 
* YARI Iv!AMULLER 
* MAMULLER 
* DIGER STOKLAR . 
* VERILEN SIP.AVANS! 
DIG. DONEN VARLIKLAR 

392 
0 

24,024 
16,061 
7,963 

20 
·8,098 
5,463 

138 
1,543 

0 
954 
888 

3,045 
0 

45,149 
45,088 

·61 
129 

10,830 
7,475 

275 
1,864 

0 
1,216 
1,682 

3,539 
0 

127,816 
127,685 

131 
21 

16,343 
11,376 

766 
2,809 

Q 
1,392 
3,369 

3,229 
0 

64,017 
64,017 

0 
42 

13,997 

2,580 

2,663 
0 

132,960 
132,960 

0 
73 

20,334 

7,302 

5,929 
0 

90,411 
90,411 

0 
409 

13,261 

2,920 

2,194 
0 

93,642 
93,642 

·0 
2,278 

18,214 

7,342 

3,180 
0 

115,081 
115,081 

27 
14,142 

2,846 

4,473 
0 

52,824 
52,824 

6,039 
33,738 

8,852 
n;iAN-viRi!KiiR ______ io~553--io~o75--27~269_T_ii~o82--63~3o5--i1~954--79~ii2--i3~a67--89~o68 
;:v:i!ciR!-ii:iciKi~R-----43 _____ 174 _____ 257 ______ 174 _____ 3o6 _____ 174 _____ 354 _____ 226 _____ 44o 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 6 693 8,552 692 39,015 693 39,138 693 39 1 640 
MADDI DUR. VARLIKLAR 10,504 9,168 18,391 10,139 23,874 10,999 39,512 12,022 48,831 
* BRUT DURAN VARLIK 48,731 66,446 78,550 69,070 81,562 71,339 84,143 73,975 87,280 
* B.AMORTISMANLAR(-) 38,394 57,315 64,865 59,058 67,092 60,792 68,562 62,638 70,490 
*YAP. OLAN YATIR~M 167 37 4,184 127 8,117 452 20,866 685 25,074 
* VERILEN SIP~AVANSI 0 0 522 0 1,287 0 3,065 0 6,967 
DIG. DURAN VARLIKLAR 0 40 75 77 110 88 108 126 157 

viRirKLAR-T~PLAMr ____ 43~975--7o~91o-178~357--!-94~947-226~637-i24~884-2o2~782-i48~343-i94;994 
******************************************** *********************************************** 
1A)VARLIK DATALARI: . 1989 . 1990 .1991 ! 3/1991 3/1992 6/1991 6/1992 · 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 24,436 48,323 131,376 67,288 135,696 96,749 98,114 118,288 63,336 
SATISDAN ORT.Al..ACAK 10,981 30,575 86,387 . 98~489 64,741 92,027 76,019 83,953 
ORTALAJilA STOKLAR 6,781 9,464 13,587 17;166 10,476 15,738 12,~72 23,940 
ORT. MA!-IDL S.TOKLARI 997 1, 704 2, 337 
ORT. VARLIK TOPLA!H 36,512 57,443 124,634 160,792 95,466 163,833 104,631171,669 
OR'l'. DONEN VARLIKLAR 25,534 47,129 105,962 123,599 83,232 118,300 92,596 120,601 
ORTALA!-I!A Iv!ADDI 
DURAN VARLIKLAR 10,571 9,836 13,780 17,007 11,695 25,256 11,417 30,427 
******************************************** *********************************************** 



Ul 
Ul 
Ul 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~~~-~~~~~~-~~~~~~~~-~~~~~~--~l~~~~-~~~~~~~-l_!~~~~~-~~~~~l~--l~~~l~-~~~~~~l--!!~~~!-~~~~~!~ 
FINANSAL BORCLAR 6 1 415 18 1 651 81 1 878 24 1 025 89 1 227 52 1 995 57,547 56 1 380 30,320 
TICARI BORCLAR 2 1 610 908 3 1 544 3 1 023 5,679 4 1 342 8,830 5,190 14,725 
DIGER K.V.BORCLAR 910 2 1 301 4 1 097 13 1 862 311 910 10,931 25,349 6,950 13,274 
ALINAN SIP.AVANSLARI 0 0 0 1 1 473 4 . 269 34 153 4 
BORC VE GID.KARSILIK 3 1 020 5 1 551 15 1 411 6 1 283 29 1 855 4 1 941 33 1 527 10,751 46,850 

~~~=~~~~~~=~~~~~~~=====~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~ 
FINANSAL BORCLAR 775 255 0 255 0 255 9,282 256 9,282 
TICARI BORCLAR 48 48 48 48 48 48 48 48 48 
DIGER U.v: BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 ·0 0 0 
BORC VE GID.KARSILIK 0 2 1 649 4 1 488 4 1 155 4 1 837 4 1 l74 7 1958 4,212 14,040 
* KIDE!'I TAZ. KARS. 0 2 1 649 4 1 488 4 1155 4 1 837 4 1174 7 1 958 4,212 14,040 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~~~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
SERMAYE 
SERt-ffiYE TAAHHUTLERI 
EMISYON PRU1I 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONJCl•1 KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

31000 
0 

5/086 
14/102 
14/102 

0 
3/660 
4/349 

0 
0 

9/000 
0 
0 

19;772 
191772 

0 
6,34 7 
5/428 

0 
0 

451000 
0 
0 

41982 
4.1 98? 

0 
1,625 

17,284 
0 
0 

91000 
0 
0 

211019 
21,019 

0 
91074 
2,730 

0 
0 

451000 
0 
0 

61781 
61781 

0 
71625 
51671 

0 
0 

9,000 
0 
0 

221265 
22,265 

0 
9,074 
61590 

0 
0 

45,000 
0 
0 

8,478 
8,478 

0 
71620 

0 
891 

0 

44,990 
0 
0 

3,962 
31962 

0 
11625 

13,826 
0 
0 

45,000 
0 
0 

101224 
10,224 

0 
7,621 
3,606 

0 
0 

uY~~~.L~~-;;c;p_L~Mr ____ 43~975--7o~9ia-178~357--l·-94~947-226~637-i24~884-2o2~782-148~343-i94~994 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLM!I 13 1778 30,363 109 1466 j 53 1124 161 1560 77 1 955 142 1575 83 1940 128,543 
OZ VARLIK · . 68 1 591 97,862 133,756 .100 1 881 132 1 169 107 1721 128 1769 127 1041 136,941 
N.ISLET!-!E SERMAYESI 20,467 33,424 46,158 35 1199 6 1657 39 1452 (1 1617) 55,852 753 
ORTALAl·lA OZ SERMAYE 21 1 977 35 1372 54 1 719 53 1450 41 1013 53,568 50,165 65,427 
HIS.SEN.SAYISI(BIN) 3 1000 9 1 000 45 1000 9,000 45 1000 9 1 000 45,000 44 1990 45,000 
ODEN!HS SERMAYE 3 I 000 9 I 000 45 I 000 9 I 000 45 I 000 9 I 000 45 I 000 44 I 990 45 I 000 
******************************************** *********************************************** 



CJ1 
CJ1 
0) 

3) G E L I R TAB L 0 S UN UN AN A L I Z I: . 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

1
+1 Y.ICI SATISLAR 90,816 168,452 237,198 I 61,62.2 108,133 1.22,280 196,066 204,.504 326,300 
+ · Y.DISI SATISLAR 6,819 15,026 59,300 
+ . DIGER SATISLAR 106 159 63 
- SATIS INDIRI!vlLER 18,382 38,965 58,372 I 12,606 22,888 24,322 45,229 39,954 68,896 

NET-;ATrs~AR _________ 79~359-144~672-238~189_T_49~oi6--85~245--97~958-15o~837-i64~55o-257~4o4 
(:)-sATrs-MAirYETr ___ 57~783-111~735-i54~128_T_33~758--54~181--66~796-io6~5o3-io7~593-18o~27i 
BRuT-~iTrs-i<ARr ______ 2.1~576--32~937--84~o61_T_15~258--31~o64--31~162--44~334--56~957--77~i33 

i:I=~~~~~~=~~§~=====~~~~~==~~~~~~==~~~~~~=[=~~~~~===~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 3,102 6,160 10,696 
- GENEL YONETIM GI 5,804 10,504 12,539 5,568 6,647 9,173 16,230 20,656 28,941 

EsAs-FiA~rYET-KARr ___ 12~67o--16~273--6o~826-T--9~69o--24~417--21~989--28~io4--36~3oi--48~192 
(~)-;~-FAA~rYET-;EL~----335 _____ 981 _____ 972.--I----;;;---4~956--·---792---5~117 _____ 914---5~119 
(-) D. FAALIYET GID. 682 675 4,708 0 503 0 118 122 205 

(:)-FrNANsMiN-a!o£Ri~-4~941---5~637--26~771-T--4~173--18~26o--11~253--33~2o7--12~519--39~98o 
FAALrYET-KARr---------;~382--io~942--3o~3i9-T--6~22o--io~6io--ii~528 ____ (io4)-24~574--i3~i26 
(~)-oLAciNusTu-cE~rR _____ 16 ______ 37 _______ 8 __ 1 ______ o ______ 39-------;------;9-------;------66 
(-) OLAGANUSTU GIDER 30 0 0 0 0 0 0 0 0 

§~~~~=~~~============~~~~~==~~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~=====i~~~=~~~~~~==~~~~~~ (-~ ODENECEK VERGI VE • • I 
DIGER YASAL YUK .. 3,020 5,551 13,043 3,490 4,978 4,941 . 826 10 1 751 9,586 

NET-noNEM-i<ARi--------4~348 ___ 5~428--17~284-j--2~73o ___ 5~671---6~59o ____ (ii91)-13~826---3~6o6 

i:~=~~=E~~~=~~§~~======~~~=====~~~===~~~~~=r======~=======~=======~=======§================ NET DAGITILABILIR 1 . ·. 
DONEl\1 KARl 3,980 4,879 15,768 2,730 5,671 6,590 . (891) 1~,826 . 3,606 
******************************************** *********************************************** 



Ul 
Ul 

""' 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl YIL AMORTISMANI 8,543 9,384 4,199 I 1,743 2,227 3,477 3,697 5,323 5,625 
ESAS FAALIYET lv!ALIYE 66,689 128,399 177,363 39,326 60,828 75,969 122,733 128,249 209,212 
FAALIYET MALIYETI 72,312 134,711 208,842 43,499 79,591 87,22~ 156,058 140,890 249,397 
FINANSlv!AN GIDERLERI+ 
DONEM KARl 12,309 16,616 57,098 
NAKIT GERI DONUSU 15,911 23,012 36,365 
NET NAKIT AKISI 11,091 14,761 10,556 
CARl YIL KID.TAZ.KAR 0 2,649 1,839 
******************************************** 

10,393 28,909 22,784 33,142 37,096 53,172 
9,469 13,225 16,533 7,102 31,463 28,369 
5,979 8,247 11,592 6,276 20,712 18,783 
1,506 349 1,525 3,470 1,563 9,552 

*********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 26,453 16,075 5,293 , 
HB ESAS FAALIYET KAR 4,223 1,808 1,352 
HB FAALIYET KARl 2,461 1,216 674 
HB DONEM KARI 2,456 1,220 674 
HB NET DONEM KARI 1,449 603 384 
HB NET DAG. DONEI-1 KAR 1, 327 542 350 
HB KAR PAYI(TEMETTU) 600 300 250 
HB BORCLAR TOPLAMI 4,593 3,374 2,433 
HB FINANS!,1AN GIDERI 1, 64 7 626 595 
HB oz SERMAYE 10,066 4,505 1,531 
HB OZ VARLIK 22,864 10,874 2,972 
HB Y.DEG.DEG. ARTIS! 4,701 2,197 111 
HB MADDI DUR. VARLIK 3,501 1,019 409 
HB VARLIKLAR TOPLAMI 14,658 7,879 3,963 
HB NAKIT GERI DONUSU 5,304 2,557 808 
HB NET NAKIT AKISI 3,697 1,640 235 

5,446 1,894 10,884 3,352 3,657 5,720 
1,077 543 2,443 625 807 1,071 

691 236 1,281 

lm 
546 292 

691 237 1,281 546 293 
303 126 732 307 80 
303 126 732 307 80 

5,903 3,590 8,662 3,168 1,866 2,857 
464 406 1,250 738 278 888 

4,647 1,446 5,214 1,338 1,431 1,477 
11,209 2,937 11,969 2,862 2,824 3,043 

2,335 151 2,474 188 88 227 
1,127 531 1,222 878 267 1,085 

10,550 5,036 13,876 4,506 3,297 4,333 
1,052 294 1,837 158 699 630 

664 183 1,288 139 460 417 
******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

BIZLI AKTIF/K.V.BORC 189 176 125 138 87 132 78 149 60 
CAR! ORAN 258 222 144 1 172 104 154 99 170 101 

HIZLI AKTIFLER/NET 
ISLET!-1E SERMAYESI 119 145 285 191 2,038 245 (6,068) 212 8,411 
******************************************** *********************************************** 



01 
01 
()) 

6) D E V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 7.23 4.73 2.76 I 0.87 1.51 1.64 2.16 3.07 
STOKLARIN 11.70 15.29 17.53 3.16 6.38 6.77 8.56 7.53 
M&~L STOKLARININ 57.96 65.59 65.97 
OZ SERMAYENIN 3.61 4.09 4.35 
VARLIKLAR TOPLAMININ 2.17 2.52 1.91 
DONEN VARLIKLARIN 3.11 3.07 2.25 
MAD.DUR. VARLIKLARIN 7.51 14.71 17.29 

1. 59 
0.53 
0.69 
5.01 

2.39 
1.03 
1.18 
8.38 

2.82 
0.92 
1.28 
5.97 

3.28 
1.57 
1. 78 

14.41 

3.93 
1.50 
2.13 
8.46 

******************************************************************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 19 8 9 19 9 0 19 9 1 1 3/19 91 3/19 9 2 6/19 91 6/19 9 2 9/19 91 9/19 9 2 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 70 64 29 63 62 70 88 66 66 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 54 41 12 18 17 21 52 17 20 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 77 64 40 29 27 30 59 26 30 
NAKIT GERI DONUSU/ 
NET. SATISLAR 20 16 15 19 16 17 5 19 11 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 115 76 33 18 8 21 . 5 37 22 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% . OLARAK) 19 8 9 19 9 0 19 91 l 3/19 9 1 3/19 9 2 6/19 91 6/19 9 2 9/19 91 9/19 9 2 
******************************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

91 

73 

93 88 

77 65 
ESAS FAALIYET KARl/ 
NET.SATISLAR 16 11 26 
FAAL.KARI/NET SATIS · 9 8 13 
DONEM KARl/NET SATIS 9 · 8 13 
N.DON.KARI/NET SATIS 5 4 7 
DON.KARI/ESAS FA.KAR 58 67 50 
DONEM KARI/OZ SERMAY 24 27 44 
******************************************** 

89 

69 

20 
13 
13 

6 
64 
15 

93 

64 

29 
12 
12 

7 
44 
16 

89 

68 

22 
12 
12 

7 
52 
25 

103 

71 

19 

- !I! 

86 

65 

22 
15 
15 

8 
68 
38 

97 

70 

19 
5 
5 
1 

27 
20 

*********************************************** 



9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************·*********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAlH 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI (bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSI-1AN GIDERLERI/ 
STOKLAR 

6 

28 

16 

36 

2.49 

7 

(46) 

61 

4 

23 

11 

19 

2.95 

4 

(31) 

' 52 

11 9 

32 11 

24 21 

24 8 

2.13 2.49 

13 10 

(122) (29) 

164 30 

21 

13 

34 

11 

.1. 58 

23 

71 

90 

11 

18 

23 

14 

2.02 

13 

(60) 

85 

22 

16 

22 

23 

1.00 

21 

75 

182 

8 

25 

23 

15 

2·.96 

9 

(36) 

89 

l6 

27 

21 

:n 

1.33 

16 

61 

119 
******************************************************************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAiH 76 86 85 88 72 90 61 91 54 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 24 14 15 12 28 10 39 9 46 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 29 39 59 51 69 59 62 54 54 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 2 4 3 5 2 4 9 3 12 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 31 43 61 56 71 62 70 57 66 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 69 .57 39 44 29 38 30 43 34 
OZ SERMAYE/ 
BORCLAR TOPLAMI 219 134 63 79 40 60 42 77 52 

~ ******************************************** *********************************************** 
(0 
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11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 71,630 134,036 204,134 43,499 79,088 87,222 155,940 140,768 249,192 
GUVENLIK PAYI 7,729 10,636 34,055 5,517 6 1 157 10,736 (5,103) 23,782 8,212 
GUVENLIK ORANI (%) 10 7 14 11 7 11 (3) 14 3 
BASABAS NOKTASI/ 
NET SATISLAR. (%) 90 93 86 89 93 89 103 86 97 
NET BORC (10,658)(17,960)(21,910) (14,164) 25,864 (18,794) 44,461 (34,348) 65,207 
STOKLAR 8,098 10,830 16,343 . 13,997 20,334 13,261 18,214 14,142 33,738 
EKSIK KARSILANl'iA 18,756 28,790 38,253 28,161 (5,530) 32,055 (26,247) 48,490 (31,469) 
NET BORC/STO. KLA.R (%) (132) (166) (134) 1 (101) 127 (142) 244 (243) 193 
BORCTAN YARARLANMA 
KATSAYISI (DEFA) 2.71 4.68 3.06 5.15 2.18 4.22 -0.01 4.64 1.08 
******************************************** *********************************************** 

12) FINAN s·~ L. CHECK-UP AN ALI Z I: . · 
******************************************************************************************** 
(M~LYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 13,778 30,363 109,466 I 53,124 161,560 77,955 142,575 83,940 128,543 

(:)-ii!z:L!-iiZTrFLER_,--24~436--48~323-131~376-T-67~288-135~696--96~749--98~114-118~288--63;336 
NET-BoRc ____________ (1o~658)(17~96o)(21~91o)i(14~164)-25~864-(18~794)-44~461-(34~348)-65~2o7 
<=>-u~vini:Lr-BoRc:LiR ____ 823 ___ 2~952 ___ 4~536-T--4~458---4~885---4~477--17~288---4~516--23~37o 
uzuN-vADELr-BoRcLAR--------------------------,-----------------------------------------------
soNRAsiNET BORC . (11 1 481)(20,912)(26,446) (18,622) 20,979 (23,271) 27,173 (38,864) 41,837 

~=~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (19,579)(31,742)(42,789) (32,619) 645 (36,5J2) 8~959 (53,006) 8,099 

~=~=~~§~~~~=~~~~~====~~~======~~===~~~~~]===~~~~=~~~~~~~~=~=~~~~==~~~~~~=====~~~==~~~~~~ 
UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRI!-1 . 
HARCAI'<!ALARI SONRASI 
NET BO R C (19,746)(31,779)(47,495) (32,.746) (8,759)(36,984)(14,972)(53,691)(23,942) 
******************************************** *********************~***************~********* 



KEPEZ ELEKTRiK T.A.~. 
KURULUSU ... .. 
GENEL MUDURLUK 
TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

KAPASiTE 
KAYITU SERMAYE 
ODENMIS SERMAYE 
ORTAKLAR 

1955 
KepezfANTALYA 
(31) 45 44 00 (6 Hat) 
56245 keas tr. 
(31) .45 .. 44t!O .. 1 t• . EnerJl ure 1m1,1 e 1m1 ve 
dag1t1m1. . 
81 MW 1993•te 293.2 MW 

: 160.000.000.000.- TL. 
100.000.000.000.- TL. 
K.O.I.Ba~kanl1g1 
Cukurova Elektrik A.~. 
7.000 ortak !% 32.73l % 26.61 

% 38.66 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Atilla V. KONUK .(Ba~kan), Ugur BAYAR (Ba~kan Vekili), 
Uyeler: Hilmi ~IfAA Ibrahim GONAY, Zeki CERI, HUseyin S. 
~ANLI ve Ta~k1n GORuNMEZ. . 

b) Denetim Kurulu: 

SUleyman iZGi, Ergin SAVCI, Kamuran BA~AR, Hasan CANGOZ 
ve Altan AYAG. 

c) Genel MUdUrlUk: 

Ahmet ONSAL (Genel MUdUr) 

Ziyaittin DEMiRAYAK 
A. Turan CETINKOL 
Aykut SAVA~ER 

. (Teknik Genel MUdUr. Yard1mc1Sl. l 
(ldari-Mali Genel MUdUr Yard1mc1s1 

(Proje7Tesis Genel MUdUr Yard1mc1s1 



01 
0) 
1\) 

1) VA R L I K (AKTIF) YAP IS IN IN AN ALI Z.I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~:~~~------~~~~~~--~=~:~~--~~~~~~-1-=~~=~~-~~~~~~=--~~~~~:-~~~~~=~-~~~~~~~-~==~==~ HAZIR DEGERLER 1,481 3,223 3,584 21,852 30,573 13,984 9,655 
MENKUL KIYMETLER 1,262 989 2,539 989 2,538 1,127 2,539 
K.V.TICARI ALACAKLAR 13,625 10,101 35,830 26,074 79,521 51,220 108,705 
* SATISLARDAN ALACAK 13,413 9,459 35,150 26,074 79,521 50,500 107,793 
* DIGER ALACAKLAR 212 642 680 0 0 720 912 
DIGER K.V. ALACAKLAR 0 0 0 434 116 575 1,221· 
STOKLAR 527 622 685 555 1,367 687 1,038 
* ILK MAD.VE MALZ. 0 0 0 . 0 0 
* YARI MAMULLER 0 0 0 0 0 
* MAMULLER 0 0 0 0 0 
* DIGER STOKLAR 527 622 685 687 1, 038 
* VERILEN SIP .AVANSI . 0 0 0 0 . ·. 0 

22,233 
2,185 

94,134 
94,134 

547 
747 

16,341 
2 539 

294:314 
294,314 

403 
15,565 

DIG. DONEN VARLIKLAR 331 1,051 10 8,600 3,660 3,776 1,493 4,994 6,372 

~~~=~~~~~~~======~~~~~~==~~~~~~=~~~~~~~]~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 28 1 1 i 1 6 4 1 4 
DIGER U.V.TIC.ALACAK 100 5 5, 5 151 0 5 5 5 
FINANSAL DUR. VARLIK 605 1,060 1,060 · 1,060 ·· 1i060 . 1,060 1,060 1,060 1 060 
MADDI DUR. VARLIKLAR 69,540 92,005 173,042 103,603 207,332 132,512 242,311 149,318 286:873 
* BRUT DURAN VARLIK 49,375 54,360 68,791 55,595 68,861 55,658 69,001 56,322 69,029 
* B.AMORTISMANLAR(-) 11,939 16,309 21,497 16,537 21,496 16,537 23,897 16,537 23,895 
*YAP. OLAN YATIR!M 311 837 53,167 121,970 61,910 156,840 91,470 193,547 109,151 240,500 
* VERILEN SIP.AVANSI 267 787 3,778 2,635 3,127 1,921 3,660 382 1,239 
DIG. DURAN VARLIKLAR 529 1,287 922 526 35 537 43 1 1 100 54 
------------------------------------------~-------------------------------------------------VARLIKLAR TOPLAMI 88,028 110,344 217,678 1163,699 326,354 205,484 368,074 276,324 623,530 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 16,368 14,313 41~953 49,349 112,748 66,906 122,120 119,099 313,597 
SATISDAN ORT.ALACAK 11,863 11,436 22,305 52,798 39,584 79,147 68,960 194,224 
ORTALAMA STOKLAR 575 . 575 654 961 612 863 648 8,156 
ORT. MAMUL STOKLARI 0 0 0 
ORT. VARLIK TOPLAMI 74,787 99,186 164,011 245,027 156,661 286,779 203,828 449,927 
ORT. DONEN VARLIKLAR 15,087 16,606 29,317 88,140 52,498 98,010 87,840 230,187 
ORTALAMA MADDI . 
DURAN VARLIKLAR 58,675 80,773 132,524 155,468 102,543 187,412 113,967 218,096 
******************************************** *********************************************** 



c.n 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
** * * * * * * * * * * * * * * * ** ** * *·* * *· * * * * * * * '<·* ** ** ** * *·* * * * * *·***** * * * ** * * * *·** *** *************** **·* ****** 
(M!r'LYON TL.). . 'l989 19.90 '1991 l 3/1991 3/1992 6/1991 6/199.2 9/1991. 9/1992 
***~**************************************** *********************************************** 
KISA VADELI BORCLAR 30,314 27,721 23,292 I 25,246 46,559 51,666. 57;787 94,534 197,303 

F'rN~NsAi--8oR:~I:iR:~----17~752--i3~6·62--i3~o48:----4~652---6~161 ___ 8~732--12~684:---4~4o6---6~725 
'l'ICAI?.I BORCLAR 6,743 2,758 2,048 13,737 25,153 26,873 7,63.8 69,657 139,686 
DIGE:R K.V.BORCLAR. 4,536 10,187 5,275 2,961 5,546 9,896 13,299 6,536 17,629 
ALINAN SIP •. AVANSLARI . 0 0 0 0. ·0 . ·o .·0 0 0 
BORC VE. GI'D.KARSILIK 1,283 1,114 2,921 3,896 9,699 6,165 24,166 13,935 33,263 

uzuN-vin£I:!-i3aR:ci:ii--27~5·55--33~516-128~97o_T_82~781-152~668--93~559~i72~o17~ii9~325-268~a75 
----------·--------------------~-------------------------------------------------------------
F'INANSAL .BORCLAR 21,036 23,311 112,445 74,190 135,170 84,730 146 1 756 110,490 186 1 618 
'l'ICARI BORCLAR 1,309 2,074 2,795 2,262 3,273 2,467. 7,299 2,614 7,549 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP .. AVANSLARI 3,908 3,836 3,931 3,986 4,426 4,019 4,036 3 1 878 3,089 
BORC VE GID.KARSILIK 1,302 4·,295 9,799 2,343 9,799 2,343 13,926 2,343 70,819 
* KIDEl-i TAZ. KARS .. 1,302 4,295 ·8,744· 2,343 9,799 2,343 12,871 2,343 70,819 
* DIGER KARSILIKLAR' 0 0 1,055 0 0 0 1,055 0 0 

oz-s£R:~ffiY:.£-~~~-------3o~159--49~1o7--65~416_T_55~672-127~127--6a~259-138~27o--62~465-158~i52 
---~-~--------------------------------------------------------------------------------------SERMAYE 10,000 20,000 
SERHAYE TAAHHUTLERI 0 0 
EMISYON PRIM! 370 12,847 
Y.DEG.DEGER ARTIS! 36 168 
* DURAN VARLIKLARDA . 0 0 
* ISTIR,AKLEROE 36 168 . 
YEDEKLER 1 12,720 12,032 ·. 
NET·DONEM KARl 7,033 4,060 ~ 
DONEM ZARARI (...,) 0 0 
GECMIS YIL KARI 0 0 

40,000 
0 

1;100 
511 

0 
511 

9,881. 
13,924 

0 
0 

20,000 79,375 
0 . 0 

12,847 1,100 
168 511 

0 0 
168 511 

12,033 9,881 
3,704 23,597 

0 0 
6,920 12,663 

39,926 8o,~oo 4o,ooo 8o;ooo 
0 0 0 ' 0 

801 1,881 1,100 1,881 
168 511 168 511 

0 0 0 0 
168 -511 168 511 

9,88'1 13,132, 9,881 13,133 
9,483 42,746 11,316 62,627 
. 0 0 0 0 

0 0 0 0 
----~-~-----~--------~----~------------------~-~---------~----------~---~--------------------
KAYNAKLAR TOPLAMI . 88,028 110,344 217,678 1163,699 326,.354 205,484 368,074 276,324 623,530 
**************************************~***** *********************************************** 
2A)KAYNAKDATAI,ARI: 1989 1990 1991 l 3/1991 3/1992 6/1991. 6/1992 9/1991 9/1992 
******************************************** *******************************************•*** 
BORCLAR TOPLAMI · 57,869 61,237 152,262 1198,027 ·199,227 145,225 229,804 213,859 465;378 
OZ VARLIK · .. 42,098 65,416 86,.913 72,209 148,623 76,796 162,167 79,002 182,047 
N.ISLETNE SEIUviAYESI (13,088)(11,735) 19,356 33,258 71,216 19,703 66,864 30,306 138;231 
ORTALANA OZ SERMAYE 26,869 39,633 57,262 · · . 91,400 54,895 99,265 56,347 110,309 
HIS.SEN.SAYISI(BIN) 10,000 20,000 40,000 20,000 79,375 39,926 80,000 40,000 80,000 
ODENMTS SERMAYE 10,000 20,000 . 40,000 2Q,OOO 79 1 375 39,926 80 1 000 40,000 80,000 
******************************************** *********************************************** 



U1 
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31 G E L I ~ T A B L 0 S UN UN AN A L I Z I: · , · . · . 
*'****************************************************************************************** 
(MILYON TL.) · 1989 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATIS.LAR 53,.082 85,83.6 158,555 22,795 70,843 48,531 149,294 121,250 306,944 
+ Y-.DISI SATISLAR . 0 0 0 . . 0 0 0 0 ·. · 
+ · · DIGER SATISLAR .0 0 . 0 0 0 0 0 
- SATIS INDIRIMLER 0 0 0 3,011 9,282 . 0 0 17.,072 45,745 

;;;;;-siTisi:Ai _________ 53~o82--85~-836-158~5;5-T-19~784--61~56I--48~53i~i49;294-io4;178-26i;i99 
(:)-siii8-MiLiYEii ___ 3i;o43--55;984--97;662-J-io;o46--22;i33~-26;5io--54;·;;;--?i;472-i3i;39i 
.-iiRui-siii8-Kiii ______ 22;o39--29;852--6o_;893-T--9;738--39;428--2-2;oii--95;oo2--32;7o6-i29;8o.8 
·(:)-;AAi:iYEi-(iii>:-----7;2i9--i4;i34--24;3i8-T--5;o97 ___ 8;486--i~;o24--i8~283--i5;564--27;424 
-~ :-~ -iR:GE-GroERLERi-------o-------o-------o--,----,...-_o _______ o _____ ._ -.o-------0-------------.---
~ PAZJSATIS.DAG.GI 0 0 0 · 0 0 0 0 
- GENELYONETIM GI 7,219 14,134 24,318 5,097 8,486 12,024 18,283 15,564 27,424 

Esis-FmrYET-uRi ___ i4;82o--i5;7i8--36;575-T--4;64i--3o;942---;;;;;--:;6;7i9--i7;i42-io2;384 
. (~)-o:-;AAi:iYET-GEi::--3;495--~5;i35 ___ i;i74--,----223 _____ i58 ___ 2;6oo ___ :4;386---3;57i ___ 5;688 
(-) D. FAALIYET GID.· 0 0 . 0 lOS 3 0 0 169 0 

(:)~FiNiNsMiN-(ii~ERi--9;977--i5;955""-2i;577~J--3;576---~;775 ___ 7;43·7--i4;.6:Ji--i4;366--23;284 
·;Aii:iYET-~Ri------;---8;338 ___ 4;898--I6~i72-T--i;i83--26;322 ___ 57i6o--66;474--~·6;i78--84;788 
(~)-oi:i(iiNUsTu-GELrR ____ i88 _____ 32i ___ 8_ ~267--,--2;968 ______ 5o---;;·61_6 _____ 523 ___ 6i475 ___ 2;28.6 
(-) OLAGANUSTU GIDER 209 46 7,59.3 . 12 7 180 85 .. · 9 .. 281 

~~~~~=~~~============~~~~~===~~~~~==~~~~~~]==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~!~ 
(-) .ODENECEK VERGI VE I . . .. 

DIGER YASAL YUK. 1,284 1,113 2,922 435 2,768 1,113 24,166 1,328 2·4,166 

mi-ooNEM-KiRi--------7;o33 ___ 4;o6o--i3;924-T--3;7o4--23;597---;;483--42;746--ii;3i6--62;627 (:)-i:-Yisa-YEoEi< ______ 5o5 _____ 4o2----,...842_T ______ o _______ o ___ ,.. ___ o _______ fr _______________ _ 

------------------,-----------------------------------------------------------------------------
NET DAGITILABILIR . :1· .. . . . 
DONEM KARl · 6,528 3,6.58 13,082. 3,704 23,597 9,483 42,746 .· 11,316 62,627 
* * * * * * * * * * ** * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *,* * * * ** * * * *,* * ** * * * **·* *.* * * * ·* ** ** **** * * ******·* 

·-., 
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3A)GELIR TABLOSUNUN ORAN. ANALIZI DATALARI: . 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 311991 311992 611991 611992 911991 9f1992 
******$************************************* *********************************************** 
CAR! YIL AMORTISMANI 4,232 4,503 4,949 I 228 (1) 228 2,400 228 2,398 
ESAS FAALIYET MALIYE 38,262 70,118 121,980 . 15,143 30,619 38,534 72,57.5 87,036 158.815 
FAALIYET MALIYETI 48,239 86,073 143,557 18,824 35,397 45,971 87,206 101,571 182,0.·99 
FINANS!-!AN. GIDERLERI+ 
DONEM KARI 18,294 21,128 38,423 
NAKIT GERI DONUSU 13,851 12,669 26,244 
NET NAKIT AKISI 8,156 6,094 14,393 
CAR! YIL KID.TAZ.KAR 1,302 2,993 4,449 
******************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 

7,715 31,140 18,033 81,543 27,010 110,077 
2,415 27,419 8,872 73,439 10,920 151,266 
1,980 24,651 7,759 49,273 9,592 127,100 

(1,952) 1,055 (1,952) 4,127 (1,952) 62,075 
*********************************************** 

******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
HB NET SATIS 5,308 4,292 3,964 . 
HB ESAS FAALIYET KAR 1,482 786 914 
HB FAALIYET KARI 834 245 404 
HB DONEM KARl 832 259 421 
HB NET DONEM KARI 703 203 348 
HB NET DAG.DONEM KAR 653 183 327 
HB KAR PAYI(TEMETTU) 1,000 375 250 
HB BORCLAR TOPLAMI 5,787 3,062 3;807 
HB FINANSMAN GIDERI 998 798 539 
HB OZ SERMAYE 3,016 2,455 1,635 
HB OZ VARLIK 4,210 3,271 2,173 
HB Y.DEG.DEG. ARTIS! 4 8 13 
HB MADDI DUR. VARLIK 6,954 4,600 4,326 
HB VARLIKLAR TOPLAMI 8,803 5,517 5,442 
HB NAKIT GERI DONUSU 1,385 633 656 
HB NET NAKIT AKISI 816 305 360 
**********************~********************* 

989 776 1, 216 1,866 2,604 3,265 
232 390 250 959 429 1,280 

59 332 129 831 154 1,060 
207 332 265 836 316 1,085 
185 297 238 534 283 783 
185 297 238 534 283 783 

5,401 
179 

2,510 
60 

3,637 
186 

2,873 
183 

5,346 
359 

5,817 
291 

2,784 1,602 1,509 1, 728 1,562 1,977 
3,610 1,872 1,923 2,027 1,975 2,276 

8 6 4 6 4 6 
5,180 2,612 3,319 3,029 3,733 3,586 
8,185 4,112 5,147 4,601 6,908 7,794 

121 345 222 918 273 1,891 
99 311 194 616 240 1,589 

*********************************************** 

5) L I K I D I T E A N A L I Z I: . . · 
******************************************************************************************** 
( % OLARAK) . . 1 9 8 9 1 9 9 0 1 9 9 1 1• 3 I 1 9 9 1 3 I 1 9 9 2 6 j 1 9 91 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
CAR! ORAN 57 58 183 l 232 253 138 216 132 170 
HIZLI AKTIF/K. V .BORC 54 52 180 195 . 242 129 211 126 159 
HIZLI AKTIFLER/NET 
!SLETME SERMAYESI (125) (122) 217 148 158 340 183 393 227 
******************************************** *********************************************** 



01 
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6) D E V I _R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAKh- . 1989 .. 1990 .1991 1 311991 311992 611991 611992 911991 9/1992 
**********•***********************~********* *********************************************** 
ALACA!q,~RIN -'" . 4.47 7.51 7.11 I 1.17 1.23 1.89 1.51 1.34 
STOKLARIN 92.40 149.41 242.62 ,23.03 43.35 62.95 110.38 16.11 
MAMUL STOKLARININ 
OZ SERMAYENIN 1.98 2.17 2.77 0.67 0.88 1.50 1.85 2.37 
VARLIKLAR TOPLAMININ 0.71 0.87 0.97 0.25 0.31 0.52 0.51 0.58 
DONE!{,VA_RLIK!:;ARIN ~.52 5.17 5.41 0.70 0.92 1.52 1.19 1.13 
MAD.DUR. VARLIKLARIN 0.90 1.06 1.20 0.40 0.47 0.80 0.91 1.20 
******************************************** *********************************************** •, 

:1) Ji A JLI T' A K I H I A N A L :t Z I: . 

,(i*~ii::J~;,:·~· ~,··_· • • • • • • ~ ;; • • • ·~; ;~ • • • • ~; ;'~ ~·1 • ;i ~ ;;r ··; 7~;;;· ·~ii;;i* ·~i i;;; ··; ii;;i**; ii;;; 
*~************~*~******* ******************* *********************************************** NET NAKIT AKISII . . - . . . . 'I . . - -. 
NAKtT GERI DONUSU 59 48 55 · 82 90 87 67 88 
CARl Y,iLi AHORTISMANI/ 
Nll.KIT.GERI DONusu· 
CARI YIL AHOR_TISMANI/ 
NET NAKIT AKISI , 
~KITGERI DONUSU/ 
_NBT .SATlSLAR 

84 

NAKIT GERI DONUSU/ 
BORCLAR TOPLAHI 

31 

52 

26 

24 

36 

74 

15 

21 

. 19 

34 
17 

17 
***********~******************************** 

.9 (0) 3 3 2 2 

12 (0) 3 5 2 -2 

12 45 18 49 10 .58 

2 . 14 6 32 5 33 
*********************************************** 

8} k A R L I I,. I K A N 11, ,L I Z I.: . . . . . . . · 
******************************************************************************************** 

. ( % OLARAK) • ' . . 19 8 9 1 9 9 0 1 9 9 1 1 3 I 1 9 9 1 3 I 19 9 2 6 I 19 9 1 6/19 9 2 9/19 9 1 9/19 9 2 
****************************************k*** *********************************************** 
FAALIYET. HALIYETI/ . 

91 100 91 NET .SATISLAR 
SATISLAR MALIYETI/ 

58 65 62 ;NET SATISLAR 
ESAS FAALIYET KARI/ . . 
NET SATISLAR 28 18 23 
FAAL.KAR!/NET SATIS 16 6 10 
DONEM KAR'I:/NET SATIS 1.6 6 11 
N;DON~KARI/NETSATIS 13 5 9 
DON.KARJ:/ESAS FA.KAR 56 33 46 
DQNEM kA'RliOZ SERMAY 28 11 26 
****~~************************************** 

95 

51 
57 

.36 

95 

55 

58 97 70 

36 69 so 
23 50 21 51 16 39 

6 43 11 45 6 32 
21 43 22 45 12 33 
19 38 29 29 11 24 
89 85 106 87 ·._ 74 8_5 

. 7 '. ·. 21. . .18 48 ... 20 . . 55 
** *** ** ** * * * *'* ***** ** * *** ******·*********'***'**** 



9) F I NAN S MAN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 311991 311992 611991 6/1992 911991 9/1992 
*~****************************************~* *********************************************** 
FINANSMAN GIDERLERII . 
NET SATISLAR . 19 19 14 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERII 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERII 
FAALIYET MALIYETI 
FINANSMAN GIDERLERII 
NET BORC 

21 

34 

17 

l.IB 

21 

24 

19 18 

25 24 

26 14 

1. 32 1. 78 

19 15 

34 20 

18 

5 

39 

3 

2.16 

19 

6 

8 15 10 14 9 

10 9 22 10 18 

51 37 55 26 42 

2 5 
1 

6 7 5 

6.52 2.42 5.57 1.88 4.73 

13 16 17 14 13 

6 9 14 15 15 
FIN'ANSl'iAN GIDERLERII 
STOKLAR 1,893 2,565 3,150 1 644 349 1,083 1,410 1,923 150 
******************************************** ***********~*************~********************* 

10) F I N A N S A L. Y A P I A·N A L I Z I: 
******************************************************************************************** 
( % OLARAK) . . . 19 8 9 19 9 0 19 9 1 l 3 I 19 9 1 3 I 19 9 2 6 I 19 9 1 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
DONEN VARLIKLAR/ . 
VARLIKLAR TOPLAMI 20 14 20 36 36 35 34 45 54 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 80 86 80 64 64 65 66 55 46 
KISA VADELI BORCLARI 
TOPLAM KAYNAKLAR 34 25 11 15 14 25 16 34 32 
UZUN VADELI BORCLARI 
TOPLAM KAYNAKLAR 31 30 59 51 47 46 47 43 43 
BORCLAR TOPLAMI/ 
TOP LAM KAYNAKLAR 6 6 55 7 0 6 6 6 1 7 1 6 2 7 7 7 5 
OZ SERMAYE/ . .. 
TOPLAM KAYNAKLAR 34 45 30 34 39 29 38 23 25 
OZ SERMAYE/ 
BORCLAR TOPLAMI 52 80 43 52 64 41 60 29 34 

~ ******************************************** *****************************~***************** 0) 
--....! 
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(J) 

:OJ. 
11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
* tc,* *·* * *-~ *.*-* * * * * * * * * *·* * * *-*_* * *·* *-*·*-'"!': * *'* * * * *-*~* * * *-* *. ~ * *-·* *·*:*·* * *·* * *- **:*-* *·* * * *-* *-* * *--** * * *·* ********-*.-***-
(MILY,ONTL •. } .··· •• 1989 . 1990 . 1991 1·· .3/199<1. 3/1992 6/199:1 6/1992 9/1991 9/1992 
*****~************************************** *********************************************** 
BA.SABAS.NO. KTA· .. si, 48,239· 86,073· 143,557· 118,719 35,394 45,971 87,206 101,402 182,099· 
GUVENLlK.•.?AYI 4,843 (237) 14,998 1,065 26,167 2,560 62,088 2,776 79,100 
GUVENLIK. ORANJ . (%) 9 (0) 9 5 43 5 42 3 30 
BAS:ABAS. NOKTAST/ 
NET. SATISLAR , . ··•·. (%) 91· 
NETi~ORC· - 41,501 
STOKLAR 527 
EKSIK KARSILAID1A: -40974 
N.ET B. OR C./ ST. OKLA. R. (%) - 7 I 8 7 5 
BORCT~N·· YARARLANl'1A 

100 
46,924 

622. 
-46302 
7,544 

91 
110,309 

685 
-109624 

16,104 

95 
58,678 

555 
-58123 
10,573 

57 
86,479 

1,367 
-85112 
6, 32.6 

95 
78,319 

687 
-77632 
11,400 

58 
107,684 

1,038 
-106646 

10,374 

97 70 
94,760 151,781 

747' 15,565 
-94013 -136216 
12,685 975 

KATSAYISI . (DEFA) 2.41. 0.69 2.49• . 
*********~****~*****************************~*********************************************** 

0.94 13.84 2 .33· 12.02 1.89 14.32 

12) F I N. A N. S A L C H K C K - U P A N. A L. T Z I.;. 
******************************************************************************************** 
(MILYON TL.) . . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ***~******************************************* 

.BPRCLAR TOPLAI-<U 57,869 . 61,237. 152,262.lL08,027 19.9,227 1.45,225 229,804 213,859 .4.65,378 

<=>-lirzi:r-ii<~i~i:ER.---;:6~368--i4~3i3,--4i~953'""r49~349-ii2~748'"""-66~9o6-122~i2o-ii9~o99-3i3~597. 
NET~8;R.~-------------4i~5ol:'"-46~924-iio~3o9'T-58~678--86~479--78~3i9'"""io7~684--94~76o-15i~781 

i=~=~~~~§~~~=~~§~~~§=~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
UZUN VAbELI BORCLAR . < •• I· < • • < 

SONRA.SI NET BORQ 13,946 13,408 (18,661) '(24,103)(66,189)(15,240)(64,333) -24565 -116294 

i=:i=~§~~~§=============~~i=====~~~=====~~~=r====~~~===~~~~~=====~~i===~~~~~=====~~~==~~~~~~ u:v.BoRcLAR VE sToKLAR · I; . · . . 
SONRASINET.BORC 13,419 12,786 (19,346) (24,658)(67,556)(15,927)(65,371) -25312-131859 

(:tyi\:riR:rM~liARciMAL-32~io4--53~954-i25~748-y-64~545-i59~967c--93~39i-i97~2o7-io9~533-24i~739 
--------------------------------------------------------------------------------------------
UZUN VADELI BORCLAR, . , j . 
STOKL.AR VE YATIRIM, 
HARCAI-<1ALARI S.ONRAS.I . .. . . . . .· . . . . . . .· ,. .. .· . . • 
N E T B 0 R C -18685 -41168· -145.094 . -.89203 .. -227523 -1093,18: -262578 -1348:45 -373598; 
** ** * ** * * * * * * * * *** * * * * * * * **'* * * * * * * * *·* **·* * * * * * * * * * * *** * * * * * **.** *'* *** ***** * **.** .***** * ***·*:**** 



KOC HOLDlNG A.e. 
KURULUSU. . 
GENEL YONETIM 

TELEFON 
TELEX 
FAX . . 
FAALIYET KONUSU 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~SERMAYE 

a) Yonetim Kurulu: 

1963 
Nakka§tepe Azizbey Sk. 1 
81207 Kuzguncuk/ISTANBUL 
341 46 50 (30 Hat) 
30896 koc tr. 
343 19 44'· 
Ticari, s1nai ve mali maksatlar
la kurulmu§ ve kurulacak §irket
lere i1tirak etmek. 
Temel Ticaret A.~. ~% 35.0l Vehbi Ko9 · % 16.3 · 
3.000 c1var1nda ortak % 48.7 · 
LOOO.OOO.OOO.OOO.- TL . 

700.000.000.000.- TL. 

Vehbi KOC CKurucu ve ~eref Ba§kant) 
Rahmi M. KOC (Ba§kan), _ 
Ba§kan Veki 11 eri: _ Can KIRAC (Murahhas Uye) Suna .. KIRAC 
ye M. Fahir ILKEL Uyeler: Sernaliat ARSEL, Sevgi GONUL ve 
Inan KIRAC. 
b) Denetim Kurulu: 

Fazl1 AYVERDi 

c) idare Komitesi: 

C~n KIRAC . .. . .. . . . . . . (Ba$kanl 
Ugur EKSIOGLU (Uye--Sanayl, T1caret ve El)erJl Gruou B§k. 
Inan KIRAC . · · (Uye-Otomot1V Grubu Ba§kam 

d) Genel Yonetim Ba§.kan Yard1mctlar1: 

Erdogan KARAKOYUNLU 
Alpay BAGRIACIK 
Nee at i AB.IKAtl . . 
Tun9 ULUG 

(Personel v.e E.ndOs.tri ili§kileril ·· .. (Mali Kontrol ve Koord1nasyon 
{Planlama 

. (Dl§ Ticaret ~1rketleri 
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1) V A R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
*****~*******~*************************~**~************************************************* 
(MILYON TL.) . 1989 1990 · 199'1 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***************~**************************** *********************************************** 
DONENVARLIKLAR 721950 52,J.,82 711867 11141694 1331646 2341048 2271897 110,248 2311716 

iiizrR-oEGERLER--------i~672--i1~423--i9~ia8 ___ i3~439--i6~253--38~6i8--3o~856--i5~439--22~478 
MENKlJl., KI.YMETLER 21 1231 24 1736 24 1545 7 1501 0 9 1284 47 1515 10,831 132,142 
}\LACAKLAR 49 1014 13 1832 26 1013 93,664 117 1393 186,146 142 1434 83,978 77,096 
* ISTIRAKLERDEN 48 1591 9,770 23,523 11 1478 25 1402 186 1146 132,635 . 
* BAGLI. ORTAKLIKLARD 0 0 0 . . 17,550 41,332 
* DIGER 423 4,062 2 1490 82 1186 91,991 0 9,799 66,428 35,764 
STOKLAR 0 0 0 0 . 0 0 0 0 0 
DIGER DONEN VARLIKLA· 1,033 2 1191 2 1201 _. __ . __ 0 . ___ 0 _ 0 7,092 0 _ 0 

ouRiN-.viRLri<LiR _____ i92~222-582~762-936~92a-j594~533-955~425-666~72a-ii59i22-7ii~77a-i324i44 _____ ..,. _________ , ________________ ~------------~----~---~------------------------------------------
u.v.'!'ICARI ALACAKLAR 1 27 26 · 27 48 27 48 27 48 
DIGER U.V.TIC.ALACAK 51680 . 0 0 . .·.o · 0 0 0 0 0 
FINANSAL DURAN VARLI165 I 348 54617.18 8881322 557,667 906,/492 629,655 1099324 675 I 598 1254065 
* ISTIRAKLER 164 1527 543 1349 879 1652 5571667 906 1492 629 1655 1099324 675,598 1254065 
* BAGLI ORTAKLIKLAR 821 3 1 369 8 1 610 0 . ''Q ... 
MADDI DURAN VARLIKLA 21 1060 35 1942 48 1488 36 1839 .48,885 37 1038 59,681 36,136 
* BRUT DURAN VARLIKL 25,639 43,788 72,332 44 1600 72 1712 47,115 87,566 47,441 
* B.AMORTI$MANLAR(-) 5 1159 11i737 23 1844 11;737 23,827 14 1137 27 1983 15,337 
* YAPILMAKTA OLAN IS 580 3 1891 0 3,976 . 0 _ 4 1 060 98 4,032 
* VERILEN SIP .AVANSL 0 . 0 .· 0. . 0 0 . 0 0 0 
DIGER DURAN VARL.IKLA 133 . 75 · 84 0 0 0 69 9 

69,960 
96,561 
261699 

98 
0 

71 
---.-------,-----'7"--·--------'~----·--,----------------------------------------------------------------
VARLIKLAR TOPLAMI ' 265 I 172 6341944 10087 87 -.17091137 1089071 900 I 768 1387019 822,018 1555860 
******************************************** ********************~*********~**********~***** 
1A)VARLIK ·DATALARI: 1989 1990 · 19911 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******~************************************* *********************************************** 
HIZLI AKTIFLER 71 1917 49 1 9~1 69 1666 1114 1604 133 1646 234,048 220£805 110,248 231£716 
ORTALAMA VARLIK TOPL189,000 450 1058 821 1866 899 1104 630 1642 114~894 699 1 740 118~939 
ORTALAMA DONEN VARLI 46 1739 62 1566 62 1025 124,125 177,940 230,973 87,171 170,982 
ORTALAMA FINANSAL . 
DURAN VARLIKLAR 122 1686 356 1033 717,520 732 1080 422,477 864,490 582,468 964,832 
ORTALAMA 
MADDI DURAN VARLIKLA 16 1257 28 1501 42 1215 42 1862 30 1204 48,360 30,082 53,048 
**********************~********************* ************~********************************** 
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2) KAY N A K LA R (PASIF) Y A P I S I N I N AN A L I Z I: 
***********************************~· '~***************************************************** 
~MILYON TL.) . . . 1989 199C 1991 1 3/],991 3/1992 6/1991 6/1992 9/1991 9/1992 
"******************************************* *********************************************** 
KISA VADELI BORCLAR 8 1883 110 1259 '35 1882 j19l,157 228 1991 157,912 242,401 66 1686 156,665 
;!Ni~siL~B6Rci:iR~----.-----o-1oo~ooo _______ o __ 1oo~ooo-:-------o.-1oo~ooo _______ o _______ o _______ o 
T.I.CARI BORCLAR .. 217 1 1218 107 0 0 . 0 982 0 56 
DIGER-K.V,BORCLAR 4 1.278 .61938 25 14,81, 91 1157 228 1991 157,542 232,,201 66 1686 1·49,406 
AL.INAN SIP .AVANSLARI 0 . 0 . 0 0 0 .. 0 . . 0 0 . . 0 
BORC VE DIG.KARSILIK 4 13,88 2,103 10 1294 0 .0 370 9,218 0 7,203 
uzliN-vinEI:i-BoRcLAR _____ 643---i~39o---2~725-T--1~39o---2~725---:1~89~--~3;957---2~14o ___ 5~a22 
---------------------~----------------------7-----------------------------------------------
FINA1fSAL. BORCLAR. 0 0 0 0 0 0 0 0 ·o 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U..V. BORCLAR . 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI. 0 0 0 0 ' 0 0 0 0 0 
BORC VE DIG.KARSILIK 643 11390 2,725 11390 21725 1,890 3,957 2,140 5,022 
* KID. TAZ .. KARSILIGi 643 . 11390 21725 11390 21725 1,890 3,957 2,140 5,022 
* DIGER·KARSILIKLAR 0 0 0 0 0 0 0 0 0 

' I . • 

~~=~~~~~==========~~~~~~~=~~~~~~~=~~~~~~~]~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~!i~ 
SERMAYE 10bl000 30QIOOO 400 1000 300,000 4001000 3961122 700,000 400,000 700,000 
SERMAYE TAAHHUTLERI 0 0 ' 0 o · ·o o · o o o 
EMISYON PRIMI 0 0 0 0 0 0 0, 0 0 
Y.DEG.DEGER ARTIS!. 401442 721250 1511679 72,250 154,678 32,864 49,488 49,155 195,099 
*DURAN VARLIKLARDAK 7 1491 111337 141684 441402 141684 0 12,604 0 18,906 
*.ISTIRAKLERDEKI. 32 1951 601913 1361995 271848 1391994 32,864 36,884 491155 176,193 
YEDEKLER . .. 24 1693 111983 711905 711906 207,715 711906 1801199 71,906 180,199 
NET DONEM KARl 901511 1391062 3461596 721~34 94,962 1401074 2101974 2321131 318,875 
DONEM ZARARI ~h 0 0 0 0 0 0 0 0 0 
GECMIS YTL.ZA ARI 0 0 0 0 0 0 0 0 0 
------------------------------------------~-~-----~~-------------------------------------~--
KAYNAKLAR TOPLJU.1I 265 1172 634 1944 1008787 1709 1137 108907.1 900,768 1387019 822 1018 1555860 
* * *"* * * * * * * *~*. '~(*.-*·:* * * * * * *·* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * ~ * * * *·* * * *. * * * ** * * * * * * * * * * * * * * 
2A)KAYNAK DATALARI·: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********~***~**~*************************** *********************************************** 
BORCLAR TOPLAMI 9 1526 111 1649 38 1607 1192 1547 231,716 259 1802 246!358 68,826 1616687 
OZ VARLIK 260 1.805 535 1032 994 1024 528 1327 881 1182 655 1103 116ti644 768,529 142 872 
NET ISLETME SERMAYES 64 1067 (58 10.77) 35 1985 (76 1553)(95 1345)(23 1864)(14 1504) 43,562 75!051 
ORTALAMA OZ SERMAYE 182 1667 389 1471 7'46 1738 686 1973 466,914 S90,814 559,567 107.j683 
HISSE BAYISI (BIN) 100 1000 300 1000 400 1000 300;000 400 1000 396,122 700~000 400 1000 700r000 
ODENMIS .SERMAYE 100 I 000 3.00 I 000 400 I 000 300 I 000 4001000 3961122.700,000 400 I 000 700 I 000 
******~************************************* *********************************************** 
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3) GEL I R TAB L 0 SUN UN .AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) ' . 1989 . 1990 1991 1 3/1991 · 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET SATISLAR . . 18,113 23,398 57,182 I 7,364 13,024 15,171 39,445 24,455 62,426 
(:)-siTis-MiiiiETr-:------o-------o------~o~T------o-------o-------o-------o-------o-------o 

siuT-siTis-Kiii ______ i8~ii3-~23~398--57~i82-T-~7~364~-i3~o24--i5~i7i--39~445--247455--62~426 
(:)-aENEL-ioNETrM-ai-i3~754--29~4o6--5i~5io-T--7~i56-~2o~oo8--28~464--4o;8o3-~42~955--647349 
Esis-F~iiiT-Kiii----4~359--(6~oo8)--5~672_T ____ io8--(6~984)(i3~293)-(i;358)(i8;5oo)-(i;923> 
(~)-isTiiiiLEioEN---------------~------------,-----------------------------------------------

. TEMETTU GELIRLER 81 1 839 121;261 327,092 72 
(+) BAGLI ORTAKLIKLARDAN 
· TEMETTU GELIRLER 1,604 1.734 3,814 I 
(+) FAIZ VE DIGER 

· TEMETTU GELIRLER 5,312 18,677 19.197 I 
(+) FAALIYETLERLE ILGILI . . 

- DIGER GELIRLER 1,785 . 5,501 1.043 I 
(-) DIGER FAALIYETLERDEN 
. GIDERLER . 0 . . 0 0 I . 0 0 0 0 0 0 
(:)-FiNiNsMiN-c~oEiL ______ o _______ o----~--o~T------o~------c;-------c;-------c;-------o-------c; 
FAiLiiET-Kiii ________ 94~899-i4i~i65-356~8i8_T_7~~434--94~~62-i4o~444-22o~i92-232~i3i-3267o78 
<~>.-oLiaiNu_·_ -STU:-G_~Ei:ii ______ o _______ o _______ c; __ l ______ o ______ ;-__ o _______ o _______ a _______ a_ -------a 
(-) OLAGANUSTU GIDER 0 0 0 · 0 0 0 0 0 0 

oo~EM-Kiii~""---~-----94~899-:-i4i~i65-356;8i8-T~72~43~-:--~47~62=-i4.o;444=-22o;i92-232;i3i-326;o78 
-----------------~--------------~-------------------~·-~-----------------------~------------(-) ODENECEK VERGI VE · . ,. · . . .· .. · . 

·DIGERYASAL'YUK; 4,388 2,·103 10,222 0. 0 .. 370 9,218 . 0 7,203 
------------~~-------------------------------------------------------------------------------NET DQNEM KARI . 90,511 139~062 346,596 ., 72,434 94,962 140,074 210~974 232,131 3-18~875 
(:)-i~-iisiL~iEoEi ____ 4;745 ___ 7;o58--i7;84i-T~~----o-------q-:-----:-o-----.,.-o _______ _, _______ _ 
-------------·---------------------------------------·-......------- .. ----·--------------------------
NET DAGITILABILIR . -• 1 ·. · . . . · • . · . . . 
DONEM KARI · 85,766 132,004 328,755 72 434 94,962 1"40",07'4 210,974 232,131 318,875 
******************************************** ***'******************************************* 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 2,301 3,851 6,665 0 (17) 2,400 4,139 3,600 2,855 
FINANSMAN GIDERLERI+ 
DONEM KARI . 94,899 141,165 356,818 72,434 94,962 140,444 220,192 232,131 326,078 
NAKIT GERI DONUSU 97,843 145,763 364,818 72,434 94,945 143,314 225,563 236,481 331,230 
NET NAKIT AKISI 40,620 64,520 143,809 72,434 94,945 142,974 216,345 236,481 324,027 
TEMETTU GELIRLERI 83,443 122,995 330,906 72,226 101,946 153,737 221,550 250,631 328,001 
TEMETT\1 DISI GELIRLE 25,210 47,576 77,422 7,364 13,024 15,171 39,445 24,455 62,426 
GELIRLER TOPLAMI 108,653 170,571 408,328 79,590 114,970 168,908 260,995 275,086 390,427 
CARI YIL KID.TAZ.KRS 643 747 1,335 0 0 500 1,232 750 2,297 
*****~****~********************************* *********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB GELIRLER TOPLAMI 1,087 569 1,021 265 287 426 373 688 558 
HB FAALIYET KARI 949 4 71 892 241 237 355 315 580 466 
HB DONEM KARI 949 4 71 892 241 237 355 315 580 466 
HB NET DONEM KARI 905 464 866 241 237 354 301 580 456 
HB NET DAG.DONEM KAR 858 440 822 241 237 354 301 580 456 
HB KAR PAYifTEMETTU) 1,100 326 535 
HB BORCLAR OPLAMI 95 372 97 642 579 656 352 172 231 
HB FINANSMAN GIDERI 0 0 0 0 0 0 0 0 0 
HB OZ SERMAYE 2,556 1,744 2,425 1,722 2,143 1,618 1,630 1,883 1,992 
HB OZ VARLIK 2,608 1,783 2,485 1,761 2,203 1,654 1,669 1,921 2,030 
HB Y.DEG.DEGER ARTIS 404 241 379 241 387 83 71 123 279 
HB FINAN.DU.VARLIK 1,653 1,822 2,221 1,859 2,266 1,590 1,570 1,689 1,792 
HB MADDI DU. VARLIK 211 120 121 123 122 94 85 90 100 
HB VARLIKLAR TOPLAMI 2,652 2,116 2,522 2,364 2,723 2,274 1,981 2,055 2,223 
HB NAKIT GERI DONUSU 978 489 912 241 237 362 322 591 473 
HB NET NAKIT AKISI 406 215 360 241 237 361 30·9 591 463 
******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 821 47 200 l 60 58 91 94 165 148 
HIZLI AKTIF/K.V.BORC 810 45 194 60 58 91 91 165 148 
HIZLI AKTIFtER/ . 
BORCLAR TOPLAMI 755 45 180 60 58 90 90 160 143 
******************************************** *********************************************** 
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6) D E V I R AN A L I Z I: 
***************************************************************-***************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/19n 9/1992 
******************************************** *********************************************** 
OZ SERNIAYENIN 0.59 0.44 0.55 l 0.17 0.36 0.29 0.49 0.36 
VARLIKLAR TOPLAMININ 0.57 0.38 0.50 · 0.13 0.27 0.23 0.39 0.33 
DONEN VARLIKLARIN 2.32 2.73 6.58 0.93 0.95 1.13 . 3.16 2.28 
FINANSAL DU. VARLIK · 0.89 0.48 0.57 0.16 . 0.40 0.30 0.47 0.40 
••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
7) N A K I T A K I M I A N A L I Z I : • . . . . .. 
******************************************************************************************** 
(% GLARAK) ·. 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/199i 9/1992 
·~~~•*************************************** *********************************************** 
NET NAKIT AKISI/ . 
NAKIT GERI .DONUSU 42 44 39 100 100 100 96 100 98 
N}!KlT GERI DONUSU/ 
GEL:IRLER TOPLAMI .90 · 85 89 91 83 85 86 · 86 85 
NAKIT GERI DONUSU/ . 
BORCI;.AR TQPLAMI .. 1,027 131 945 38 41 55 92 344 205 
NAKIT GERI DONUSU/ 
KAYNAKLAR TOPLAMI ·· 37 23 36 10 9 16 16 29 21 
***************-***************************** *********************************************** 

- . . 
S)K-AR.LiLIK ANALIZI: - ·.--.. · .-.... _ 
******************************************************************************************** 
(% OLARAK) _ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*-***********-If********************'**-********* * * * * * ** *** * * * * ** ** * * * * * * * * ***- ***-*** *- *********** 
FAALIYET KARII I 
GELIRLER .TOPLAMI 87 83 87 91 83 83 84 84 84 
DONEM KARI/ 
GELIRLER TOPLAMI 
NET.,~ONEM KARI I 
GELTRLER TOPLAMI 
D.ONEM. KARII.o_ .. z S.E.RMAY 
TEMETTU GELIRLERI/ 
GELIRLE.R· TOPLAMI 
T~ME'l'Tl.f. GELIRL:E_ij.I{_ 
FINAN SAL DU. -VARL:IKL 
PONEZ..1 KARI I 
FINANSAL ·. DtLVARLIKLA 
'l'EMETTU GE]i.IRLERI/ 

·NET DA.G.ITILAal;r;.JR. 

87 

83 
37 

77 

50 

57 

83 

82 
27 

72 

22 

26 

87 

85 
37 

81 

37 

40 

91 

91 
14 

91 

13 

13 

1-00 

83 

83 
11 

89 

11 

10 

li07 

83 

83 
22 

91 

24 

22 

no 

84 

81 
19. 

85 

20 

20 

105 

84 

B4 
31 

91 

37 

34 

108 

84 

82 
23 

84 

26 

26 

103 DONEf'.1 Kl\.RI _ .-.. . .. ·.·· ·-- . 97 9.3. . 101 
** * * ** *-.,.(*_*** * * **** * * * * * * *-·* * * * * * ** * * * * *- * *·** * * -k ** **·*·*c*•* * * ***'**-* ** *-·*- * * * * ** ** * * *- *- *- *-*-*'"'* *•* *- *-*- ** * *-· 



Ul 
---..1 
01 

9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ I 
GELIRLER TOPLAMI 0 0 0 0 0 0 0 0 0 
FINANS~ffiN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 36 22 35 I 10 9 16 16 28 21 
FINANS!v!AN GIDERLERI+ 
DONEN KARI/ 
GELIRLER TOPLAMI 87 83 87 I 91 83 83 84 84 84 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 0 0 0 0 0 0 0 0 0 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
******************************************************************************************** 

10) F I NAN S A L YAP I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 13/1991 3/1992 6/1~91 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 28 8 7 16 12 26 16 13 15 
FINAN.DU.VARLIKLAR/ 
VARLIKLAR TOPLAMI 62 86 88 79 83 70 79 82 81 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 

72 

3 

0 

4 

96 

92 93 

17 4 

0 0 

18 4 

82 96 

BORCLAR TOPLAMI 2,684 469 2,513 
******************************************** 

84 88 74 

27 21 29 

0 0 0 

27 21 29 

84 

17 

0 

18 

87 

8 

0 

8 

85 

10 

0 

10 

73 79 71 82 92 90 

268 370 247 463 1,094 862 
*********************************************** 



KOC YATIRIM . 
VE SANAYi MAMULLERi PAZARLAMA A.~. 
KURULUSU .. .. : 1973 
GENEL AUDURLUK VE FAB. : BUyi.ikdere Cad.101!2 
TELEFON 

. TELEX 
FAX . 

Mecidtyek6y/ISTANBUL 
: 266 22 60 (2 Hat) 
: 31024 kyat tr . 
: 272 51 71 

FAALIYET KONUSU 
ORTAKLAR 

s1nai : I~tiraklere yatn1m ve 
, mamul pa?arl anias1. 

: Ko~ Hold1ng A.~. (% 37.82). 
(% 62.18) 7.000 ortaR 

KAYITLI SERMAYE : 100.000.000.000.,,... Tl. 
ODENMI~ SERMAYE : 72.000.000.000.~ Tl. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Y6netim Kurulu: 

Can KIRA~ .. (Ba~kan), . 
Uyeler: Orner APA Mustafa AYSAN Haluk ClllQV, 
Erdogan KARAKOYUNlU, Ugur EK~IOGLO ve Polat OGUN. 

b) Denetim Kurulu: 

Muzaffer EGESOY ve Ahmet TURUL. 

c) Genel Mi.idi.irli.ik: 
Evren ARTAM 

Beh9et YAMAN 
Mah1r DOLEN 

576 

(Genel Mi.idi.ir) 

CM. uhasebe MUdi.irU) 
(Finansman Mudi.irU) 
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1) V ~ R L I .K (AKTIF) Y A P I S I N IN A N A L I Z I: · · 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 24,518 28,587 44,769 I ~8;457 66,369 37,394 74,77~ 43,819 87,909 
---------------------~---------------------------~---------------~-----------~--------------HAZIR DEGERLER 40 461 75 149 5,812 348 14,770 126 13,415 
MENKUL KIYMETLER 17,353 22,278 39,172 22,798 37,387 23,901 51,595 29,532 64,386 
ALACAKLAR 1,295 345 2,873 812 777 13,145 3,813 ·4,638 2,320 
* ISTIRAKLERDEN . 0 0 0 · 
* BAGLI ORTAKLIKLARD 0 0 0 0 0 
* DIGER 1,295 345 2,873 812 777 13,145 3,813 4/638 2,320 
STOKLAR 3,119 0 0 0 0 0 
DIGER DONEN VARLIKLA 2,711 5,503 2,649 14,698 22,393 0 4,59'6 9,523 7,788 

~~~=~~~~~~======~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 2 2 3 3 3 0 0 0 0 
DIGER U.V.TIC.ALACAK 2 2 4 2 5 10 9 10 ·27 
FINANSAL DURAN V~RLI 29,883 53,902 111,956 65,409 114,804 91,684 158,187 107,284 177,090 
* ISTIRAKLER . . 0 0 0 
* BAGLI ORTAKLIKLAR 29,883 53,902 111,956 65,409 114,804 91,684 158,187 107,284 177,090 
MADDI DURAN VARLIKLA 48 101 129 71 . 127 172 513 152 460 
* I;\RUT DURAN VARLIKL 232 432 705 435 814 671 969 736 1,385 
* B.AMORTISMANLAR(-) 184 331 576 364 687 499 456 584 925 
* YAPILMAKTA OLAN IS 0 0 0 0 0 0 0 0 0 
* VERILEN Sir.AVANSL 0 0 0 0 0 0 0 0 0 
DIGER DURAN VARLIKLA 2 1 0 1 0 0 204 0 232 . . . --------------------------------------------------------------------------------------------
VARLIKLAR TOPLAMI 54,455 82,595 156,861 1103,943 181,308 129,260 233,687 151,265 265,718 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 18,688 23,084 42,120 I 23,759 43,976 37,394 70,178 34,296 80,121 
ORTALAMA VARLIK TOPL 39,980 · 68,525 119,728 · 142,626 98,044 181,474 113,808 208,492 
ORTALAMA DONEN VARLI 16,367 26,553 36,678 52,413 31,102 56;084 33,110 65,864 
ORTALAMA FINANSAL · · 
DURAN VARL!KLAR 23,575 41,893 82,929 90,107 66,819 124,936 80,593 142,187 
ORTALAMA . . . 
MADDI DURAN VARLIKLA 34 75 115 99 116 343 97 306 
******************************************** *********************************************** 



01 
......... 
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2) K A Y N A .Kl L A R (PASIF\ Y A P I S I N I H A "II A L I Z I: . 
** * * * * * * * * * * * * * * * * * * * * * * * * * *·* * * * * * * * * ** * * * * * * * **, 'ti* * * ** * * * * * * * * * * * * * * * * ** * * * **** * * * *** *** * * * 
lMILYON TL.) 198.9 1990 1991 ! 3/'XfJ'91 3/1992 6/1991 6/1992 9/1991 9/1992 * * * * * * * * * * * * *· * * * * * * * * * * * * * * * * * * * * * ** * * * ** fr * * * * *-.r*·* * * ** * * * * * * * * * * * * ** * * ** * * ** * * ** ** **** ** * * * 
KISA VADELI BORCLAR 2,239 1,490 2,834 I 16,155 39,719 19,546 44,642 14,4U 28,319 
---------------------------------------------------------------------------------------------FINANSAL BORCUR. 2 0 0 0 - 0 0 . 0 0 0 
TICARI BORCLAR. 1,254 12 3 0 19 0 21 0 1 
DIGER K.V.BORCLAR 331 462 957 14,822 37,247 18,905 42,166 13;289 22,613 
ALINAN SIP.AVANSLARI 0 0 0 0- . 0 0 0 - 0 0 
BORC VE DIG.KARSILIK 652 1,016 1,874 1,333 2,453 641 2,455 1,125 5,705 
uztii-vioELi-ioicLii------;2--~--2o2 _____ 363-T-~--237----~44i _____ 273 _____ 453--~--3o8 _____ 484 
--------------~-~------------------~---------------------------------------------------------FIHANSAL .BORCLAR 0 0 0 . 0 0 0 o· 0 0 
TICARI BORCLAR 0 0 0 0 ·O 0 0 0 0 
DIGER U .V. BORCLAR 0 0 0 0 . 0 0 . 0 0 0 
ALIHAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE DIG.KARSILIK 92 202 363 237 441 273 453 308 484 
* K.ID.TAZ .KARSILIGI 92 202 363 237 441 273 453 308 484 
* DIGER KARSILIKLAR 0 0 0 . 0 0 0 0 0 . 0 
.oz:-sEwiE ___________ 52~i24--io~9o3-i53~664-T""87~55i-i4i~i48-io9~44i-i88~592-i367543-236~9i5 
--------------------------------------------------------------------------------------------SERMAYE 24;000 24,000 36,000 36,000 36,000 36,000 72,000 36,000 72,000 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIMI . 89 89 89 88 88 88 6 441 88 6 441 
Y.DEG.DEGER ARTIS! 7,116 18,751 32,220 10,215 28,844 20 1 420 14:239 27,907 26:266 
* DURAN .VARLIKLARDAK· 25 42 . 97 42 97 73 116 88 133 
* ISTIRAKLERDEKI 7;091 18,709 32,123 10,173 28,747 20,347 14,123 27,819 26,133 
YEDEKLER 4-,389 11,844 23~662 26,956 52,732 23 663 49 355 27 039 56 200 
NET DONEM KARl 16,530 26,219 61,693 14,292 23,484 29:270 46;557 45:509 76:008 
DONEM ZARARI (-) 0 0 0 0 0 0 0 0 0 
GECMIS YIL.ZARARLARI 0 0 0 0 0 0 0 0 0 ---.-------~---. ______________ ..;. ____ ..;. ____________ ! ______________________________________________ _ 
KAYNAKI,.AR TOPLAMI 54,455 82,595 156,861 103,943 181#308 129,260 233,687 151,265 265,718 
***********************.********************* *********************************************** 
2A\KAYNAK DATALARI: · 1989 199-D 1991 i 3/1"991 3/1992 6/1991 6/1992 9/1991 9/1992 
*******************************************W *~~******************************************** 
BORCLAR TOPLAMI · 2,331 1;692 3,19.71·r6,392 40,160 19,819 45',095 14 722 28 803 
OZ VARLIK 52,308 81,234 154,240 87 915 141,835 109,940 189 048.137 1 127 237 1 840. 
NET. ISL~TME SERMAYES 22,2-79 27,097 41,935 · 22:302 26,6.50 17,848 30:132 29=405 59:5"90 
ORTALAMA OZ SERMAYE 37,909 66,514 117,284 114,350 91,807 149,017. 111,519 186 729 
HISSE SAYISI. (BIN) 24,000 24_,000 36,000 3-6,000 36,000 36,'000 72,000 36,000 12;000 
ODEHMIS SERMAYE . 24,000 24,000 ,36,000 36,000 ~6.000 36,000 72,000 36,000 72,000 
******************************************** •• .********************************* 

' ' r:z,, 
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3) G E L ·~. T A B L 0 S UN UN AN A L I Z I: . 
****************************************************************~***************~*******~*** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/19'92 
***************************************~**** *********************************************** 
NET SATISLAR 10,591 6,185 0 I . 0 . 0 - 0. 0. 0 '() <=>-siiis-MA.LiiE:ii ___ io~ooo---5~39i _______ o_T ______ o _______ o _______ o _______ o _______ o _______ .o 
8ilii-siiis-ii.ii _________ 59i _____ 794 _______ o_T ______ o _______ o _______ o _______ o _______ o _______ o 
(:)-GE:iE:I:-ioiE:iiM-Gr--i~o52 ___ 1~885---3~792_T ____ 747---2~i84---i~625---4~2i2---2~477---6~559 

~~~~=!~~~~~=~~~=====i~~~~=i~T~~~~=i~~~~~~r===i~~~~=i~~~~~~=i~~~~~~=i~~~~~~=l~~~~~~=l~~~~~, 
(+) ISTIRAKLERDEN 

TEMETTU GELIRLER 0 0 o· 
(+) BAGLI ORTAKLIKLARDAN 

TEMETTU GELIRLER 11,986 18,139 48,434 
· (+) FAIZ VE DIGER 

TEMETTU GELIRLER 5,052 
(+) FAALIYETLERLE ILGILI 

DIGER GELIRLER 60.6 
(-) DIGER FAALIYETLERDEN 

GIDERLER 0 

9,439 17,586 

748 1,339 

0 0 

15,356 26,247 31,536 53,224" 49,111 

0 0 

88,272 

0 (:)-;iii.NsMi.N-GioE:iL ______ i _______ o _______ o_T ______ o ______ ~o-------o-------o-------o-------o 

!~~~~~=~~~========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~2~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
(+) OLAmurusTU.GELIR o o . o .I o o · o o o o 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 0 0 

~~~~~=~~~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
(-) ODENECEK VERGI.VE I 

DIGER YASAL YUK. 652 1,016 1,874 317 579 641 2,455 1,125 5,705 

iE:i-oaiE:M-Kiii _______ i6~53o-~26;2i9--6i~693-T-i4;292--23~484-"'"29~27o-~46~557--45~5o9--76;oo8 

i:~=~~=~~~~=~~~~~======~~~===~~~~~===~~~~~=r======~=======~=======~======================== NET DAGITILABILIR 1 . . -
DONEM. KARI . . 15,670 24,857 58,515 14/292 23~484 29,.270 . 46,557 45,509 76[008 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
**************************************~***************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
** *'* *** **'* * *** ** ** * * **** ** * * * ** * ** ** ** * *** * * * ** ** * ** ** * * * * * * * *'* * * * * * ** * * * ** ** * * *** * *****'** * 
CARl YII.. AMORTISMANI 55 102 139 I 33 111 168 (120) 253 349 
FINANSMAN GIDERLER:I+ 
DONEM KA1U , 17,183 27,235 63°,567 
NAKIT GERI DONUSU 17,329 27,447 63,867 
NET NAKIT AKISI 7,601 12,031 25,992 
TEMETTU GELIRLERI 11,986 18,139 48,434 
TEMETTU DISI GELIRLE 6,249 10,981 18,925 

14,609 
14,677 
14,360 

24,063 
24,252 
23,673 

29,911 
3Q,150 
29,509 

49,012 
48,982 
46,527 

46,634 
46,993 
45,868 

81,713 
82,183 
76,478 

GELIRLER TOPLAMI 18,235 29,120 67,359 
CARI YIL KID.TAZ.KRS 92 110 161 
************************~******************************************~************************ 

0 
15,356 
15,356 

35 

0 
26,247 
26,247 

78 

0 
31,536 
31,536 

71 

0 
53,224 
53,224 

90 

0 
49,111 
49,111 

106 

0 
88,272, 
8&,272 

121, 

4) H I S' S E B A S, I (HB) . A N A L I Z . I: · 
******************************************************************************************** 
(1.000.- TL.'YA GORE. 1989 1CJ.90 1991 1 3/1991 3/1992 6/19'91 6/1992 9/19CJ,l 9/1992 
******************************************** *********************************************** 
HB GELIRLER TOPLAM·I 76(} 1,213 1,871 427 729 876 739 1,364 1,226 
HB FAALIYET KARI 716 1,135 1,766 406 668 831 681 1,295 1,135 
HB DONEM KARI 716 1,135 1,766 406 668 831 681 1,295 1,135 
HB NET QONEM KARI 689 1,092 1,714 397 652 813 647 1,264 1 056 
HB NET. DAG.DONEM KAR 653' 1,036 1,625 397 652 813 647 1,264 1~056· 
HB KAR PAYI(TEMETTU) 600 600 1,000 
HB BORCLAR TOPLAMI 97 71 89 455 1,116 551 626 409 400 
HB FINANSMAN GIDERI 0 0 0 0 0 0 0 0 0 
HB OZ SERMAYE 2,172 3,371 4,268 2,432 3,921 3,040 2,619 3,793 3,290 
HB OZ VARLIK 2,180 3,385 4,284 2,442 3,940 3,054 2,626 3,809 3,303 
HB Y.DEG.DEGER ARTIS 297 781 895 284 801 567 198 775 365 
HB F!NAN.DU.VARLIK 1,245 2,246 3,110 1,817 3,189 2,547 2,197 2,980 2,460 
HB MADDI DU. VARLIK 2 4 4 2 4 5 7 4 6 
HB VARLIKLAR TOPLAMI 2,269 3,441 4,357 2,887 5,036 3,591 3,246 4,202 3,691 
HB NAKIT ~ERI DONUSU 722 1,144 1,774 4011 674 838 680 1,305 1,141 
HB NET NAKIT AKISI 317 501 722 399 658 820 646 1,274 1,062 
*************~****************************** *********************************************** 

5) L I K I D 1 T E A N A L 1 Z I! 
******************************************************************************************** 
(% OLARAK) . 1989 1990 · 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 835 1,54CJ. 1,486 147 111 191 157 2'38 283 
CARl ORJW .. 1,095 1,919 1,580 j· 238 167 191 167 304 310 

HIZLI AKTIFLER/ 
BORCLAR TOPLAMX 802 1, 364 1, 317 145 110 189 156 233 278 
******************************************** *********************************************** 



'6} D E V I R .A N A L I :Z I: . 
~~~··~~~·-~···~~~~·~~·~~~·····~··~********************************************************** 
.lDEFA OLARAK\ . 19.89 199-0 1991 J 3/1.991 .3fH9~2 6/199i 6/199.2 9/1991 9/1992 
~***********~*******************************~*********************************************** 
OZ SERMAYENIN 0.48 0.44 0.571 0.2.3 0.34 . 0,36 0.44 0 .• 47 
VARL.IKLAR TOPLAMININ 0.46 .0.42 0.56 . 0.18 0 .• 32 . 0.29- 0 .• 43 0.42 
DONER V:ARLI:KLARIN 1.11 1.10 1.84 0.50 1.01 0 •. 95 1.-48 1.34 
FmANSAL DU. VARLIK 0.77 0.70 0.81 ,0.29 0.47 .0 .• 43 0.61 0 .• 62 
* ·-·~ * * •·•·• * ****'* *'** * * * ** * * * * **•* ** * * * * ** * * * * **. *·* * * ** * * * * ** * * ** * * * ., •.•.• ~ * * ·*'* * ~ * *'* ~ ** * ** * * ·* * ··~ * * 
1\ K A K I T A K I M I A N A L I Z I: 
·~·-•-•*****·***'*'***'******'**'*******~-~*****·*-**-~*'!'******·********'***·******·************************ f% OLARAK\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/199.2 9/1991 9/1992 
***~*****~********************************** *********************************************** 
NET NAKrT AKl:SI/ ·I 
IIAKIT GERI DONiJSU 4.4 44 41 98 98 98 95 98 93 

95 94 95 

743 1.,622 1,998 

_NAKIT. GERI DONUSU f 
GELIRLER TOPLAMI 
RAKIT GERI DONUSU / 
BORCLAR 'TOPLAMI 
NAKIT ·GERI DOHUSU/ 
XAYNAKLAR TOPLAMI 32 33 41 · 

'96 

·9.0 

14 

92 

•60 

13 

96 

152 

23-

9.2 

109 

21 

96 

319 

31 

93 

285 

31 
********************************************~****************~****~**~********************** 
8\ K A R L I L I K A N A L I Z I: -
*~********~******'*********'**************·***************·***'*'***•*·****·*'****~***********'**·***** 
(% OLARAK) . 1989 1990 1991 ! -3/1·9'91 3/1992 6/1991 -6/19:92 9/1991 9/1992 
*******•*'****'*'****************~**************· ·····*******~·******'************·******************* 
FAALIYET KARI/ . 
GELIRLER TOPLAMI .9-4 94 94 95 9.2 95 9.2 95 93 
DONEM KARI I .. 
GELIRLER TOPLAMI 94 94 94 95 92 95 92 95 93 
NET DONEM .'KAJ{I/ 
GELIRLER TOPLAMI 91 90 92 93 89 93 87 93 86 
DO~ KARi(~Z SERMAY 3.3 34 41 17 17 27 26 34 34 
TEMETTU G RLERI/ 
GELIRLER TOPLAMI . 66 62 72 0 0 0 0 0 0 
TEMETTU GELIRLERI/ 
FIRANSAL DU. VARL~KL 40 34 43 0 0 0 0 0 0 
DONEM -KAIU:/ 
FINAHSAL. Db .VARLIKLA 57 ·51 57 22 21 33 31 43 46 
TEMETTU GELIRLERI / 
HET DAGITILABILIR . . 
DONEM JCARI 76 73 83 ! 0 0 0 0 0 0 

·u, **************·***~~~***·*******~***'********** '******************·**'********·**f<·***************·* co 
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9) F I N A N S M A N G I D E R L E R I 'A N A L I Z I: 
***********************l******************************************************************** 
<%. OIJ\Mlq ' .·· . . 19 8 9 . 19 9 o 19 91 l 31 19 91 3 I 19 9 2 61 19 91 6 I 19 9 2 · 9 I 19 91 · 9 t1 CJ 9 2 
*~****************************************** *********************************************** 
FINANSMAN\GIDERLERII I 
GEq:RLER TQ;pL}U.ft· .. · 0 0 0 0 0 0 0 0 0 
FlNJ;\NSMAN.GIDERLERI+ 
DONEM l<Afti/ . 
Va.RI,.UU.AR TOPLAMl 32 33 41 I 14 13 23 21 31 31 
FINANSMAN GIOERLERI+ 
DONll!N KARl I . . . 
GE.LIRL• .. ER .. ·.·TOPLAMI . . 94 94 94 I' 95 92 95 92 95 93 
FINANSMAN GIDERLERI/ 
~~:m;,~MC>~~ir,ERI+ 0 o o o o o o o o 
DONE!CKARI/FINANSMAN . .· . 
GIDERLERI (bl;:FA) . . . 1 . · ... ·. .. , '· 
**·*·*****"':**************************'************'*·**************'****************************** 

10) t l,N AN. A L YAP I AN A L I Z I: . . . 
***************************************************~**************************************** 
(% OLARAiq . . . . 1989 1990 19911 3/1991 . 311992 . 611991 611992 911991 911992 
******************************************** *********************************************** 
DONEN VARLIKLJfR/ . 
VARLIKLAR TOPI,.AMI 45 35 29 37. 37. 29 3.2 29 33 
FINAN • DU .• VARLIKLAR/ . 
VARLlKLAR TOPLAMI 55 " 65 71 63 63 . 7.1 68 71 
DURANVARLIKLAR/ . 
VARLIKLAR TOLAMI 55 65 71 63 '63 71 68 71 
KISA.VAQELI.BORCLARI 
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR.TOPLAMI/ 
TOPLAM. KAYNAKLAR 
OZ SERMAYE/ · 

4 

0 

4 

TOPLAM KAYNAKLAR · 9 6 

2 

0 

2 

98 

2 16 

0 0 

:2 16 

98 84 

22 

0 

22 

78 

15 

0 

15 

85 

19 10 

0 0 

19 10 

81 90 

67 

67 

11 

0 

ll 

89 
OZ SERMAYE/ . . l . 
BORCLAR TOPLAMI .. . , 2,236 4,782 4,807.. · 534 351 · 552 . 418. 927 82'3 
******************************************** *********************************************** 



KONYA CiMENTO,SANAYll A.e. 

~~~~tu~HDORLOK VE FAB. ; l~~!ra Yolu Ozeri 355 
KONYA 

TELEFON : ~33) 18. 92 04 ( 4 Ha.t) 
FAX : 33) 18 92 08 
FAALIYET KONUSU : imento uretimi 
KAPASITE :- . 620 tonfgOn kl i nker 
KAYITLI SERMAYE · -
ODENMI~ SERMAYE ! 6.248.000.000.- TL. 
Y 0 N E T i M VE 0 R G A N t Z A S Y 0 N: 
**~**************************************** 

a) Yonetim Kurulu: 
Kaya YAZGAN (Ba~kan), Gilbert NATTA (Ba~kan Vekili), 
Michel ~HILIPPON (Murahhas Uye)A Uyeler:M. Nuri YILMAZGilt 

· Irfan SOZEK, JacQues Merceron viCAT, Jean Michel ALLARD, 
Andrea Merceron VICAT ve Francois Dominique RENIE. 
b) De net i.m Kurul u: 
Robert MICHALLAT, Ulvi KASABOGLU ve Oguz KOKER. 
c) Genel MOdilrlOk: 

.Ercan BAHADIR 
Davut ULIJS . 
Mustafa OZ~ELIK 
Aziz TEKiNER. 
I smet ERCENG IZ. 
Nevzat K. EROOGAN 
H. Basri ERYIGIT 

(Genel MUdOr) 

ftdari Genel Mudur Muavini) 
( eknik Genel Mudur Muavini) 

( hl etme MUdUrOl 
(Mu~as.ebe. MUdUru (Personel MildUru 
(Ticaret MOdi.iril 
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CJ1 
CX>, ..,. 1) VA R L I K (AKTIF) Y A'P IS IN IN AN ALI Z I2 

******************************************************************************************** 
(MILYON TL.) .. ••. 19.89 1990 19911.3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR' .·· ··•·· 16,303 39,914 87,610 J 40,991 82,806 55,147 97,773 75,968 140,390 
--------------~-~~~-~-~~-~-------------------~----------------------------------------------HAZIR DEGERLER . 4;.569 ,25,208 595 8,187 5,815 12,905 4,045 1,289 . 5,695 
MENKUL KIYMETLER · 0 0 49,173 . 0 18,637 0 24,289 37,335 64,852 
K.V.TICARI ALAC~KLAR· 217 5,113 5,248 6,403 7,514 12,214 27,543 15,066 34,959 
* SATISLARDAN ALACAK 123 3,660 5,08.9 .. ·· 6,403 7,514 12,214 27,543 15,066 34,959 
* DIGER ALACAKLAR 94 1,453 159 . 
DIGER K.V. ALACAKLAR 96 264 209 1,038 463. 1,690 2,087 2,577 534 
STOKLAR . . 8,764 16,330 21,858 22,093 38,808 18,902 29,526 10,329 24,159 
* ILK MAD.VE MALZ.~ 5,444 12,662' 15,473 . 
* YARI MAMULLER 2,453 2,506 5,393 
* MAMULLER 47 263 744 
* DIGER STOKLAR 2 11 4 
* VERILEN SIP .AVANSI . 8.18 888. 244 .. 
DIG. DONEN VARLIKLAR 2,657 2,999 10,527 I '3,270 '11,569 9,436 10,283 9,372 10,191 
i>uRiN-viRi:iKLAi-------8;9;5--i6;oi3--2i;977_T_i8;i68--25;i52:--.22;3o7--34;464--2o;474--45;337 
-------------------------------------------------------------~-~----------------------------U.V.TICARI ALACAKLAR 454 1,009 1,252 1,008 1,965 1,009 2,215 1,016 5,003 
DIGER U.V.TIC.ALACAK 0 0 0 · 0 · 0 0 0 0 0 
FINANSAL DUR. VARLIK 30 30 30 30 30 30 30 30 30 
MADDI DUR. VARLIKLAR 8,418 14,726 20,234 16,965 22,961 21,077 31,943 19,196 39,958 
*BRUT DURAN VARLIK 30,721 47,91:4 68,81•2 48,711 74,403 65,112 80,698 71,584 86,785 
* B.AMORTISMANLAR(-) 22,811 36,334 48,756 36,295 51,460 46,347 54,162 56,273 56,794 
* YAP. OLAN YATIRIM 508 3,146 0 4,355. 0 2,312 123 3,885 1,515 
* VERILEN SIP.AVANSI 0 0 178 194 18 0 5,284 0 8,452 
DIG. DURAN VARLIKLAR 93 248 461 165 196 191 276 232 346 
----------~---------------------------------~-----------------------------------------------VARLIKLAR TOPLAMI 25,298 65,927 109,587 ·1·59,159 107,958 77,454 132,237 96,442 185,727 
******************************************** *********************************************** 
1A)VARLIK DATALA,IU: 1989 1990 1991 ·1·· 3/1991 3/1992 6/1991 6/1992 9/1991. 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 4,882 . 30,585 55,225 iS,628. · 32,429 26,809·. 57,964 56,267 106,040 
SATISDAN ORT.ALACAK 499 1,892 4,375 6,959 . 8,946 19,879 12,117 25,013 
ORTALAMA STOKLAR 6,.657 12,.547· 19,094 .. 30,451 15,992 24,214 10,683 17,244 
ORT. MAMUL STOKLARI 115 155. 504 .. .· . 
ORT. VARLIK TOPLAMI 21,453 45,.613 87,757. 83,559 56,729.104,846 74,150• 141,085 
ORT. DONEN VARLIKLAR 13,405 33i109 68,762 61,899 43,584 76,460 61,048 108,179 
ORTALAMA MADDI . . .. . . . . . 
DURAN VARLIKLAR 7,.608 11,572 17,480 .· 19,963 11,988 ·26,510 .11,916 29,577 
******************************************** ************************~********************** 



Ul 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
*****************~************************************************************************** 
(MILYON TL.) · 1989 ·· 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
KisA_vADE:i.rsoRcLAR 8r573 25,346 38,252 1 30,138 46,383 36,189 49;177 36,872 69,840 
FiiiNsiL-soicLii----------6-------.o-------o--------o-------o-------o-------o-------o-------o 
TICARI BORCLAR 1,360 3,030 11,474 3,890 9,296 3~,890 9,936 4,254 11,895 
DIGER K.V.BORCLAR 759 1,601 4,627 24;778 29;874 21,845 20,160 13,758 13,713 
ALINAN SIP ;AVANSLARI 235 104 158 285 295 552 6.28 500 504 
BORC VE GID.KARSILIK 6,219 20,611 21,993 1,185 6,918 9,902 18,453 18,360 43,728 

~~~=~~~~~=~~!~~===~~~!~===~~~~~==~~~~~~=[=~~~~~==~~~~~~===!~~~~==!~~~!!==~~~~~~==~~~~~~ 
FINANSAL.BORCLAR· . 0 0 0 0 0 0 0 0 0 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN .SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 2,495 6,345 11,680 7,050 13,341 9,672 ·17,799 10,801 16 1 461 
* KIDEM TAZ. KARS. 2,495 6,345 11,680 7,050 13,341 9,672 17,799 10,801 16,461 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~!=~~~~~===========~~~~~~==~~~~~~==~!~~~~=r=~~~!~~==~~~~~~==~~~~~~==~~~~~!==~~~~~!==!!~~~~ 
SERMAYE 6,248 6,248 6,248 6,248 6,248 6,248 6,248 6,248 6,248 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIMI 0 0 0 ·o 0 0 0 0 0 
Y.DEG.DEGERARTISI 2,100 6,487 12,585 6,471 15,192 9,672 17,799 11,218 20,389 
* DURAN VARLIKLARDA 2,100 6,487 12,585 6,471 15,192 9,672 17,799 11,218 20,389 
* ISTIRAKLERDE 0 0 0 0 0 0 0 0 0 
YEDEI<LER 1,560 2,883 9,005 9,005 24,578 9,005 24,577 9,005 24,577 
NET DONEM KARl 4,322 18,618 31,817 247 2,216 8,639 18,485 22,298 48,212 
DONEM ZARARI ~ 0 0 0 0 0 0 0 0 0 
GECMIS YIL.ZA I 0 0 0 0 0 0 0 0 0 . . 
-----------------------------------------------------------------------------------------~--KAYNAKLARTOPLAMI 25,298 65,927 109,587 1 59,159 107,958 79,425 134,085 96,442 185,727 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3./1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 11,068 31,691 49,932 j 37,188 59,724 45,861 66,976 47,673 86,301 
OZ VARLIK .· 37,041 70,570 108,411 58,266 99,694 79,911 121,271 105,042 156,220 
N.ISLETME SERMAYESI 7,.730 24,568 49,358 10,853 36,423 18,958 48,596 39,096 70,550 
ORTALAMA OZ SERMAYE 12,910 24,233 46,946 · . 35,103 24,419 50,337 35,354 74,098 
HIS.SEN.SAYISI(BIN) 6,248 6,248 6,248 6,248 6;248 6,248 6,248 6,248 6,248 
ODENMIS SERMAYI!: 6,248 6,248 6,248 6,248 6,248 6,248 6,248 6,248 6,248 
**********************~********************* *********************************************** 
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3) GEL I R TAB L 0 SUN UN ANAL I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992. 9/1,91 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 43,17.7 95,616 128,349 I 9,005 10,201 45,906 85,728 99,634 181,228 + Y.DISI SATISLAR 0 0 . 0 
+ DIGER SATISLAR 1,001 804 579 
- SATIS INDIRIMLER 3,082 4,295 . 5,104 I 412 347 1,835 2,661 3,783 5,737 
----------------------------------~~----~--------------------------------------------------NET SATISLAR 41,096 92,125 123,824 I 8,593 • 9,854 44,071 83,067 95,851 175t491 
(:)-siTrs-MiiiiEii ___ 3o;5ii--39;i7i--58;4i7-j--4;86i ___ 6;i76--2o;766--4i;o52--42;7i3--82;i33 
----------------------------------------------------------------·---------------------------BRUT SATIS KARl 10,585 52,954 65,407 I 3,732 3,678 23,305 42,015 53,138 93,358 

!:!=!~~!~~=~~~~=====~~~!~==~~~!~~==~~~~~~=r==~~~~!===~~~~~==~~~~~~==~~~~~~==~!~~~~==~~~~~~ 
i -~ AR-GE GIDERLERI 0 0 0 I - PAZ.SATIS.DAG.GI 0 5,343 8,032 
- GENEL. YONETIM GI 2,495 12,579 18,797 5,309 7,409 10,787 20,210 19,551 32,637 

Esis.-FiiLiiET-iiii ____ 8;o9o--·;5;o32--38;578-j-(i;577)-(i;73i)-i"2;5i8--2i:so5--33;587--6o;72i 
(;)-n:-FiiL.iiET-GEL:--2;443 ___ 3;945--i5;2ii--~--2;494 ___ 6;584 ___ 3;4o8-~-9;o26 ___ 7;o4o--i7;o99 
(-) D. FAALIYET GID. 0 0 0 0 0 0 0 0 0 
----------------------------------------------------------------------------~---------------(-) FINANSMAN GIDERL. 0 0 0 I 0 0 0 0 0 0 
FiiLiiET-iiii ________ io;533--38;977--53;789_T ____ 9i7 ___ 2;853--i5;926--3o;83i--4o;62i;-77;82o 
~. ;)-oLiGiNUsiU-GiLii ______ 8 _____ 252 ______ 3i--~-----i5 _______ o ______ is _______ o ______ 3i ______ 75 
(-) OLAGANUSTU GIDER 0 0 10 0 0 0 0 0 0 

~~~~=~~===========~~~~~~==~!~~~!==~~~!~~=I====!~~===~~~~~==~~~!~~==~~~~~~==~~~~~!==~~~~!~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 6,219 20,611 21,993 685 637 7,302 12,346 18,360 29,683 

NiT-noNiM-Kiii--------4;322--i8;6i8--3i;8i7_T ____ 247 ___ 2;2i6 ___ 8;639--i8;485--22;i98--48;2i2 (:)-i:-iisiL-iinEi ______ 3i2 _____ 3i2 _______ o_T ______ o _______ o _______ o~------G-------------·--
-----------------------------------------------------------------------~--------------------NET DAGITILABILIR 1 
DONEM KARl 4,010 18,306 31,817 247 2,216 8,639 18,485 22,298 48,212 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) · 1989 1990 1991 1 3/1991 . 3/1992 . 6/1991 6/1992 9/1991 9/1992 
* * ** * * * * * * *'* * * * * * * ** * * * * * * *'* * ** * * * * * * * * * * * * * ** * * * ** *** * * * * **** * ** * * * * * * * * * ** * * ·~ * * ** * * * ** * * 
CARl YILcAMORTlSMANI 3,489 3,58.9 7,1971 (39) 2,704. 10,013 5,406 19,939 8,038 
ESAS FAAL. IYET MALIYE 33,006 57,09.3 85,246 10,170 13,585 31,553 61,262 62,264 114.,770 
FAALIYET MALIYETJ:· 33,006 57,093 85,246 • 10,170 13,585 31,553 61,262 62,26.4 114,770 
FINANSMAN GIDERLERI+ 
DONEM KARl 10,541 39,229 53,810 
NAK.IT GERI DONUSU 16,525 46,669 66,342 
NET NAKIT AKISI 7,307 13,562 28,105 
CARl YIL'KID.TAZ.KAR 2,495 3,851 5,335. 
******************************************** 

4) H I S S E B A S I (HB) A N A L I Z I~ 

932 2,853 15,941 30,831 40,658 77,895 
1,598 7,218 29,281 42,356 65,053 90,71~ 

9·13 6,581 21,979 30,010 46,693 61,031 
705 1,661 3,327 6,119 4,456 4,781 

*********************************************** 

******************************************************************************************** 
(1.000.- TL. 'YA GORE 1989 1990 199.1 1 3/1991 3/1992 . 6/1991 6/1992 9/1991 9/i992 
******************************************** *********************************************** 
HB NET SATIS ~~ 6,577 14,745 19,818 1,3.75 1,577 . 7,054 13,295 15,341 28,088 
HB ESASFAALhET KAR 1,295 5,607 6,174 (252) (597) 2,004 3,490 5,376 9,718 
HB FAALIYE't KARl 1,686 6,238 8,609 147 457 2,549 4,935 6,502 12,455 
HB DONEM KARl 1,687 6,279 8,612 149 457 2,551 4,935 6,507 12,467 
HB NET DONEM KARl 692 2,980 5,092 40 355 1,383 2,959 3,569 7,716 
HB NET DAG.DONEM KAR 642 2,930 5,092 40 355 1,383 2,959 3,569 7,716 
HB KAR PAYI (TEMETTU) 480 2, 000 2, 600 · . . 
HB BORCLAR TOPLAMI 1,771 5,072 7,992 5,952 9,559 7,340 10,720 7,630 13,813 
HB .Fl:NANSMAN GIDERI 0 0 0 . 0 0 0 0 0 0 
HB OZ SERMAYE 2,278 5,480 9,548 3,516 7,720 5,372 10,741 7,806 15,913 
HB OZ VARLIK 5,928 11,295 17,351 9,326 15,956 12,790 19,410 16,812 25,003 
HB Y.DEG.DEG. ARTIS! 336 1,038 2,014 1,036 2,431 1,548 2,849 1,795 3,263 
HB MADDI DUR. VARLIK 1,347 2,357 3,238 2,715 3,675 3,373 5,113 3,072 6,·395 
HB VARLIKLAR TOPLAMI 4,049 10,552 17,540 9,468 17,279 12,397 21,165 15,436 29,726 
HB NAKIT GERI DONUSU 2,645 7,469 10,618 256 1,155 4,686 6,779 10,412 14,519 
HB NET NAKIT AKISI 1,169 2,171 4,498 146 1,053 3,518 4,80~ 7,473 9,768 
******************************************** *********************************************** 

5) L ~ K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK). 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl ORAN 190 197 229 l 136 179 152 199 206 201 
HIZLI AKTIF/K.V.BORC 57 121 144 52 70 74 118 153 152 
HIZLI AKTIFLER/NET . · 
ISLETME SERMAYESI . 63 124 112 . . 144 • 89 141 . 119 144 150 •••••••••••••••••••••••••••••••••••••••••••• ••••••••••••••••••••••••••••••••••••••••••••••• 



01 
CX> 
CX> 

6) D E V I R A N A L I Z I: · 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ***~******************************************* 
ALACAKLARIN 82.36 48.70 28.31 1· · 1.42 4.93 4.18 7.91 7.02 
STOKLARIN 6.17 7.34 6.48 · 0.20 1.30 1.70 4.00 4.76 
MAMUL STOKLARININ 265.31 252.7 2 116.02 · 
OZ SERMAYENIN . 3.18 3.80 2.64 · 0.28 1.80 1.65 2.71 2.37 
VARLIKLAR TOPLAMININ 1.92 2.02 1.41 0.12 0.78 0.79 1.29 1.24 
DONEN VARLIKLARIN . 3.07 2.78 1.80 0.16 1.01 1.09 1.57 1.62 
MAD.DUR. VARLIKLARIN 5.40 7.96 7.08 0.49 3.68 3.13 8.04 5.93 
•••••••••••••••••••••••••••••••••••••••••••• ••••••••••••••••••••••••••••••••••••••••••••••• 
7) N A K I T A K I M I A N A L I Z I: · . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ I 
N. AKIT GERI DONUSU 44 29 42 ·. 57. 91 75 71 7.2 67 
CARl YIL AMORTISMANI/ ·. 
NAKIT GERI DONUSU 21 8 11 . (2) 37 34 13 31 9 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 

48 

40 

26 

51 

26 

54 
NAKIT. GERI.DONU.SU/ 
BORCLAR 'TOPLAMI . 149 147 133 
************~******************************* 

(4) 41 46 18 43 13 

19 73 .66 51 68 52 

4 12 64 63 136 105 
* * * * * * * **** *** ** * * ** * * * * * * * ·* * * * ** ** * * * ** * * * * * * * 

8) K A R L I L I K A N. A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 ·1 3/1991 3/1992 6/1991 6/1992 9} 1991 9/1992 
******************************************** *********************************************** 
FAALIYE.T MALIYETI/ . 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATI$LAR 

so 62 69 

.47 74 4.3 
ESAS FAALIYET KAIU/ 
NET SATISLAR 20 38 31 
FAAL.:KARI/NET SATI.S 26 42 43 
])ONEM KAlti/.NET SA:TIS 26 43 43 
N.DON.KAR·I·O/N.ET SAT··· IS .. 1.1 .20 2 .. 6 
DON.KARilESAS FA~KAR 130 112 139 
DONEM KARifOZ :SERMAY 7 4 115 9-0 
***.******·*·*******·********•******************* 

118 132 72 -74 65 65 

57 6.3 47 49 45 47 

(18) (.38) 28 26 35 35 
11 . 29 36 37 42 44 
11 29 .36 37 42 44 

.3 . :22 20 22 23 27 
(59) {76) 127 141 121 128 

·4 6 47 .46 83 78 
* ****·******·**** * *** *******.** * * ******* ********** 



9) F I NAN SMA N G I DE R L.E R I AN A L I Z Ir 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992. 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ 1 
NET SATISLAR 0 0 0 0 0 0 0 0 0 
FINANSMAN GIDERLERI+ 
DONEM KARt/ 
VARLIKLAR TOPLAMI 42 60 49 I 2 3 21 23 42 42 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET. SATISLAR . 26 43 43 I 11 29 36 37 42 44 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 0 0 0 0 0 0 0 0 0 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 0 0 0 j 0 0 0 0 0 0 
FINANSMAN GIDERLERI/ 
NET BORC 0 0 0 0 0 0 0 0 0 
FINANSMAN GIDERLERI/ 
STOKLAR 0 0 0 0 0 0 0 0 0 
******************************************** *********************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ · 
VARLIKLAR TOPLAMI 64 76 80 69 77 71 74 79 76 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 36 24 20 31 23 29 26 21 24 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 34 38 35 51 43 46 37 38 38 
UZUN VADELI BORCLAR/ . 
TOPLAM KAYNAKLAR 10 10 11 12 12 12 13 11 9 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 44 48 46 63 55 58 50 49 46 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 56 52 54 37 45 42 50 51 54 
OZ SERMAYE/ 
BORCLAR TOPLAMI 129 108 119 59 81 73 100 102 115 

~ ******************************************** *********************************************** ro . 
<.D 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
***************W**************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 33,006 57,093 85,246 . 
GUVENLIK PAYl 8,090 35,032 38,578 
GUVENLIK ORANI (%) 20 38 31 
BASABAS NOKTASI/ . 
NET SATISLAR (%) 80 62 69 
NET BORC . 6,186 1,106 (5,293) 
STOKLAR . 8,764 16,330 21,858 
EKSIK KARSILANMA 2,578 15,224 27,151 
~_ET .BORC/STOKLAR (%) 71 7 (24) 

10,170 13,585 31,553 61,262 62' 264 114' 770 
(1,577~ (3' 731~ 12' 518 21,805 33,587 60,721 
- (18 (38 28 26 35 35 . 

118 138 72 74 65 65 
21,560 27,295 19,052 9,012 18,594)(19,739) 
22,093 38,808 18,902 29,526 0 329 24,159 

533 11,513 (150) 20,514 18;923 43,898 
98 70 101 31 (83) (82) 

BORCTAN YARARLANMA . 
KATSAYISI .. (DEFA) 166.48 690.01 916.10 l 25.76 66.20 384.27 600.89 762.03 1345.39 
******************************************** *************~********************************* 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1'991. 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 11,068 31,691 49,932 I 37,188 59,7:?4 45,861 66,976 47,673 86,301 

<=>-iiizr:i-AiiiFI:Eii----4~882--3o~585--55~225_T_i5~628--32~429--26~8o9--57~964--56~267-io6~o4o 
i.iE:i~aoic--------------6~i86---i~io6--(5~293)T-2i~56o--27~295--i9~o52---9~oi2--(8~594)(i9~739, 
-------------------------------------------------------------------------------1-------------
i:~-~:~~~~~:-~~~~~~--~~~:: ___ ~~:~: __ ~:~~~~-l--~~~:~ __ ::~:~: ___ :~~~~--~~~~:: __ :~~~~:--~~~~~: 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 3,691 (5,239)(16,973) 14,510 13,954 9,380 • (8,787)(19,395)(36,200) 

<=>-sioKI.Ai-----------8~764--i6~33o--2i~.s5s_T_22~o93--38~8os--i8~9o2~-29~526--io~329--24~i59 
---------------------------------------------------------------------------------------------0. v. BORCLAR VE STOKLAR _.· ' ' . . . . "I . . . . . 

SQN"RASI NET BORC ·. (5,073) (21,569) (38,831) . (7 ,583) (24,854) (9,522)(38,313) (29,724) (60,359) 
<=>-Yiiiiii.i-iiiiciMAL ____ 5os---3~i46-----i78-T--4~549 ______ i8---2~3i2---5~4o7---3~885---9~967 
-----~--------------------------------------------------------------------------------------UZUN VADELI BORCLAR, . l 
STOKLAR VE.YATIRIM . 
HARCAMALARI SONRASI . . . · ·' . · · · .. _.·.·_ -
N E T. B 0_ R C -- _ (5,5&1) (24,715) (39,009) (12,132) (24,872)(1,1 834) (4:3,720) (33,609) (10,326) 
******************************************** *******************~*************************** 



KORDSA 
• • • KORD BEZI SANAYI VE TICARET A.~. 

KURULUSU .. O 
GENEL MUOURL K 

THEFON 
TELEX 
FAALIYET KONUSU 
KAPASIT~LER 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

,• 

1973 . 
Zincirlikuyu Meydan1 A~ 1$han1 
1. Blok Kat 6-7 Levent/ISTANBUL 
274 59 22 (13 Hat) 
26 181 kord tr. 
Kord bezi ve endustriel bez. 
Bukum ve Dokuma: 26.500 tonfyll 
Terbiye : 28.000 ton/yll 
Akbank T.A.~. l% 33.3l Akbank Tekaut Sand1g1 % 14.1 
H.O. Sabanc1 Holding % 10.7 
6.000 civar1nda ortak % 41.9 
300.000.000.000.- TL. 
151.B75.000.000.- TL. 

Y 0 N E T,.i M., VI 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Y6netlm Kur~lu: 

Sakl p SABANCI' (8~$kan), Hasan GOLE~~i (Ba~kan Vekil i), 
Uyel er: Oguz KAAAHAN, Hami t 8. BELLI ve Gul er SABANCI. 

b) Denetim Kurulu: 

Huseyin .U~AR, Ali BAKAR ve ihsan SARICI. 

c) Geoe~~udurl uk: 
Gul er .. SABANCI (Genel Mudur) 

Mustafa Hur KAZANCIOGLU fMali hler Genel Mudur Yard.l 
Mehmet Akif AZIZOGLU ( eknik Genel Mudur Yard1mc1sl 
Tanju UtA . (lkmal Genel Mudur Yard1mc1S1 
Y1lmaZ KANBAK (Endustri Ili~kileri ve Planlama G.Md.Yard 
Ahmet ~AGLAR (Bilg1 Teknolojisi Genel Md. Yard. 

Huseyin .. GOLE~~i 
Taylan OZER 
Caner ERTUNA 

(Muhasebe Muduruj 
(lkma 1 Muduru 

(Finansman Muduru 

591 
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1) VA R L I K (AKTIF) YAP IS IN IN AN A.L I Z .I: 
*******************************************************************************************~ 
(MILYON TL.) 1989 1990 1991 l 3/1991 .. 3-/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~~~~-~~~=~~~-----~~~:._~:~-~~~:._=~~-~~~:._~~~-1~~::._~~~-~::!..~~~-~~=:._~~~-~~~:._:::_~~~:._~=~-~~~!..~:~ 
HAZIR DEGERLER 2 1727 4 1658 6 1791 
MENKUL KIYMETLER 0 12 1054 0 
K.V.TICARI ALACAKLAR 37 1398 74 1976 127 1745 
* SATISLARDAN ALACAK 37 1395 74 1925 127 1518 
* DIGER ALACAKLAR 3 51 227 
DIGER K.V. ALACAKLAR 690 1 1409 3 1272 
STOKLAR . 99 I 812 114 I 868 165 I 645 
* ILK MAD.VE MALZ. 44 1754 58 1923 60 1878 
* YARI MAMULLER 29 1342 26 1580 60 1956 
* MAMULLER 10 1049 14 1550 32 1 030 
* DIGER STOKLAR · 4 1290 11 1703 7 1791 

31261. 61909 
0 171452 

78,143 1401633 
78;143 1401633 

1,263 51998 41129 71193 
8,181 11,584 0 0 

99,525 1371163 1331139 1511462 
99,525 1371163 1331139 1511462 

191717 4,809 3,645 7,699 61224 81859 
127,168 214,8'58 140,268 2771595 1341025 2411098 

* VERILENSIP.AVANSI 11 1377 3 1112 3 1990 
DIG. DONEN' VARLIKLAR 41071 31596 794 I 101719 151043 121190' 41956 91740 9,580 

~~~=~~~~~~~======~~~~~~=~~~~~~~=~~~~~~~]~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAI.{LAR 989 1 1082 1 154.2 1 1081. 1 1542 1 10.81 1 1542 1,312 1 1783 
DIGER U.V.TIC.ALACAK 0 . 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 36 1188 46,862 87 1563 72 1375 .. 87 1563 87,563 87 1563 87 1563 87,466 
MADDI OUR. V_ARLIKLAR 51 1675 66 1496 97 1742 67,080:'101 1 426 74 1750 ,139 1488 73 1758 207,926 
*BRUT DURAN VARLIK 128 1358 195 1855 307 1314 216 1769 331 1920 251 1356 356,619 262 1906 381 1366 
* B.AMORTISMANLAR(-) 82 1719 129 1 403 210 1687 150,343 235 1771 177 1260:258 1047 190 1409 282 1243 
*YAP. OLAN YATIR1M 5 1813 14 453 177 5 1277 31L 40,916 1 1186 108 1803 
* VERILEN SIP .AVA,NSI 223 30 .662 477 0 343 . 0 75 0 
DIG. DURAN VARLIKLAR 837 504 47). 561 476 519 · 623 2 1988 748 __________ ....,..,.;..; __ ._. __ ..,. _______________ ..;;.;;.._· ______ .... .;.;.~----------------------·-----:-----------------------
VAR!.IKLAR TOPLAMI 234 1387 326 1505 491,.565 1380 1105 590,711 428 1985 674,211 452 1878 716 1115 
****************ft*************************** *********************************************** 
1A)VARLIK DATALARI:- _1989 199,0 1991 l 3/1991 3/1.992 _ 6/1991. 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI 'AKTIFLER .. 40,815 . 93/097 137 1.808 101,121 169 1803 112 1614162 1444 143 1492 167 1514 
SATISDAN ORT.ALACAK. 29 1222 56.1 160 101 1222 109. 1388 74 1145 .118 1 344 109,706 142 1301 
ORTALAMASTOI{LAR_. 84 1049 :1.07 1340 140,257 171 1 013 123,940208.1932 120 1998 187 1562 
ORT .. MAMUL' 'STOKLARI 13,403 12,300 23 1290 . . . 
ORT:. VARLIK TOPLAMI 202 1172 ;280 14/!6 409 1035 485 1408 353,750 ~5lt598 393 1790 584 1497 
ORT. DONEN VARLIKLAR130 1107 178,130 257,904 319 13.56 216,521·.355,034 252 1099 352 1725 
ORTALAMA MADDI 
DURANVARI,.J:l{LAR 44 1659 · 59,086 82 1119 .· . . _ 84 1253 68;370"107 1119 69 1750 140 1842 
********************************************' *********************************************** . .. ' ,. . .- . . .. . ' . 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1'392 9/1991 9/1992 
******************************************** *********************************************** 
KISA VADELI .BORCLAR 66,770 83,908 128,514 j138,858 218,565 124,381 279,820 115,465 295,506 --------------------------------------------------------------------------------------------FINANSAL BORCLAR 36,802 2,550 34,007 32,259 33,575 19,225 41,943· 15,301 111,894 
TICARI BORCLAR 20,857 67,788 50,794 64,597 91,679 82,531 181,444 63,796 138,671 
DIGER K.V.BORCLAR 4,310 3,981 5,666 38,666 88,841 11,518 31,593 13,484 20,609 
ALINAN SIP.AVANSLARI 35 15 18 25 91 9 37 12 378 
BORC VE GID.KARSILIK 4,766 9,574 38,029 3,311 4,379 11,098 24,803 22,872 23,954 

~~~=~~~~~~=~~~~~~==~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 14,710 4,514 
TICARI BORCLAR 0 0 
DIGER U.V. BORCLAR 161 0 
ALINAN SIP.AVANSLARI 0 0 
BORC VE GID.KARSILIK 61118 13,303 
* KIDEM TAZ. KARS. 6,118 13,303 
* DIGER KARSILIKLAR 0 0 

2,284 
0 

614 
0 

26,002 
26,002 

0 

. 3,394 1,174 2,480 1,174 
0 . 0 0 0 

3,595 .1,370 
0 0 

0 713 2,411 3,088 
0 0 0 0 

3,691 13,818 
0 0 

15,553 32,752 
15,553 32,752 

17,803 37,044 21,853 42,564 
17,803 37,044 21,853 42,564 

' 0 0 0 0 0 0 

~~=~~~~~==========~~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 67,500 101,250 151,875 101,250 151,875 151,711 151,875 151,875 151,875 
SERMAYE TAAHHUTLERI 13,078 0 0 0 0 0 0 0 0 
EMISYON PRIMI 540 2,011 2,274 2,011 2,274 2,012 2,274 2,271 2,274 
Y.DEG.DEGER ARTIS! 18,056 28,398 41,546 36,800 54,091 30,016 66,635 33,455 79,184 
*DURAN VARLIKLARDA 17,286 26,517 39,665 34,918 52,209 28,135 64,754 31,574 77,302 
* ISTIRAKLERDE 770 1,881 1,881 1,882 1,882 1,881 1,881 1,881 1,882 
YEDEKLER 38,788 53,776 64,469 71,186 97,579 69,572 97,579 67,162 101,570 
NET DONEM KARI 34,822 39,345 73,987 7,161 18,387 30,096 37,097 55,906 38,880 
DONEM ZARARI (-) 0 0 0 0 0 0 0 0 0 
GECMIS YIL.ZARARLARI 0 0 0 0 0 0 . 0 0 0 

uYNAiLAi-ioPi:iMi ___ 234~387-326~5o5-491~565--138o~io5-59o~711-428~985-674~211-452~878-716~115 
**************************************~~**** *********************************************** 
2A)KAYNAK DATALARI: 1989 19.90 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

OZ VARL.IK"' 229·,347 354,183 544,838 368,751 559,977 460,667 613,507 501,078 656,026 
BORCLAR TOPLAMI 87,759 101,725 157,.4141161,697 266,!?05 145,578 318,751 142,209 342,332 

N.ISLETME SERMAYESI 77,928 127,653 175,733 100,150 181,139 140,691 165,175 171,792 122,686 
ORTALAMA OZ SERMAYE 115,873 185,704 279,466 . 271,307 231,538 319,434 252,740 342,226 
HIS.SEN.SAYISI(BIN) 54,422 101,250 151,875 101,250 151,875 151,711 151,875 151,875 151,875 
ODENMIS SERMAYE 54,422 101,250. 151,875 101,250 151,875 151,711 151,875 151,875 151,875 
******************************************** *********************************************** 



CJ1 
<D 
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3) G E L I R . T A B L 0 S U N U N A N A L I Z I: 
********************~*********************************************************************** 
(MILYON TL.) . 198.9 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

!.+!. Y.ICI SATISLAR. 188,721 183,422 384,383 1130,012 240,193 273,.839 502,269 454,36.8 735,4 .. 20 + '· Y.DISI SATISLAR 174,252 219,190 279,077 . . . 
+ DIGERSATISLAR 1,996 1,108 1,884 
- SATIS INDIRIMLER 1, 091 44 449 I 164 0 163 28 263 1, 017 

iEi-5iii5Lii ________ 363~.878-4o3~676-664~895-Ti29~848-24a~·i9i-273~676-5o2~24i-454~io5-734~4o3 
(:)-siii5-MiLiiEii--255~i68-269~553-42i~563_T_86~782-i6i~295-i76~o49-348~32i-286~486-5i7.~497 
iiiui-5iii5-iiii _____ io.s:1io-i34~ii3-243~i32_T_43~o66--78~898--97~627-i53~92o-i67~-6i9-2i6:9o6 
. (:)-iiiLii;i-<iio~----32~8'86--6o:3i7-ii27o~9-T-25~,i55--47::i;i--43~i98--88~817--7·4~io7-i33~365 
---.. --------~------·--·-----------------....iO_-:...;;,·------·-----------:------..;.--.----------"-----....:-_~--------------·----
~ -~ AR-GE GIDERLERI 19 0 0 I 
- PAZ.SATIS.DAG.GI 1,869 12,001 15,383 

··- GENEL YONETIM GI 30,998 48,336 96,666. 25,155 47,391 43,398 88,81:7 74,307 133,.365 

Esis-FiiLiiE::r-Kiii---=;-5~824--73~786-i3i~283_T_i7~9ii--3i~5o7--54~229--65~ia3--93~3i2--83;54i 
<:;:>_-i>:-;:iAL __ --iiE:i-<iEi::--4:5_ so--ii~448 ___ 9:ss7--l--2:265 ___ 3:a29--i3;8i9 ___ s:7a9---=;:;:;2---=;:39a 
('-) D, FAALIYET GID. 9,818 11,155 3,794 1,914 4,205 7,892 6,494 3,261 7,923 

(:)-f:iiliNsMiN-<iii>E:RI:-3i;586--26;533--38;638_T_i2;484 ___ 6:547--22;536--i9;i26--3i;492--38;i32 
FiiLiiEi-iiii ________ 39:aaq--47;546--98;738-T--5;778--~3;784--37;62a--4s:i92--66~53i--44;776 
(:;:)-oLi<iiNUsiu-<iEi:ii ______ o _______ o __ i7;9i2--~--5;387 ___ 8~926 _______ o __ ii;Ci99--i2~926--i4~i69 
(-) OLAGANUSTU GIDER 0 0 4,634 315 504 0 927 1,810 1,412 
DONEM-iiii ___________ 39~ooo--47~546-ii2~ai6_T_ia~85a--32~2a6--37~62a--55~364--77~647-~.s.i:s33 
. (:)-ooENEcEK-vEi<ii-vE:------------------------~-----------------------------------------------

orGER YASAL YUK. 4,178 8,201 38,029 3,689 13,819 7,524 18,267 21,741 18,653 

iiE:i-i>oilE:t.i-iiii _______ 34;822--39;345--73;987-T--7:i61--i8;387--3a:a96--37:a97--55;9o6--3s:sso 
<=>-i:-iisiL-i~i>E:i( ____ i;95a ___ 2:37.7 ___ 5:6oi_r _____ a _______ a _______ a _______ a _______________ _ 
iiE::r-i>i<iiiiLiiiii:ii-----~----------:-.---..,--------1----~..,_---------~----------------------:-----------

J)_Q~EM KARl 32,·8.72 36,968 68,3~6 _ 7,161 18 1 387 30,096 37,097 55,906 38,880 
******************************************** *********************************************** 



U1 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) .. 1989 1990 . . 1991 l 3/1991 .. 3/1992 6/1991 6/1992 9/1991 9/199.2 
* * * * * * tr •.• , * * *· * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * 
CAR! YIL AMQRTISMANI 14,706 15,909 33,494 I· 20,940 25,084 47,857 47,360 61,006 71,556 
ESAS FAALIYET MALIYE288,054 329,890 533,612 111,937 208,686 219,447 437,138 360,793 650,862 
FAALIYET MALIYETI 329,458 367,578 576,044 126,335 219,438 249,875 462,758 395,546 697,017 
FINANSMAN GIDERLERI+ 
DONEM KARl 70,586 74,079 150,654 
NAKIT. GERl DONUSU 59,824 70,640 158,209 
NET.NAKIT AKISl . 35,869 40,514 79,303 
CAR! ,YIL .KID .. TAZ.KAR 6,118 7,185 12,699 
************~******************************* 

23,3~4 38,753 60,156 74,490 109,139 95,765 
34,040 64,040 89,977 113,766 147,203 145,651 
30,351 50,221 82,453 95,499 125,462 126,998 

2,250 6,750 4,500 11,042 8,550 16,562 
********************************************~** 

4) H I S S E B A S I (HB) A N A .L I Z I: · . . . . . , · 
******************************************************************************************** 
(1.000.- TL. ~YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 6,686 3,987 4,378 1,282 1,582 1,804 3,307 2,990 4' 83.6 
HB ESAS FAALIYET KAR 1,393 729 864 177 20.7 357 429 614 550 
HB FAALlYET .KARl 717 470 650 57 157 248 298 438 295 
HB DONEM KARl 717 470 738. 107 212 248 365 511 379 
HB .NET.DONEM KARl 640 389 487 71 121 198 244 368 256 
HB NET DAG,DONEM KAR 604 365 450 71 121 198 244 368 256 
HB KAR PAYI~TEMETTU) 450 210 250 
HB BORCLAR OPLAMI 1,613 1,005 1,036 1,597 1,755 960 2,09.9 936 2,254 
HB FINANSMANGIDERI 580 26"2 254 123 43 149 126 207 252 
HB OZ 'SERMAYE 2,694 2,220 2,200 2,157 2,135 1,868 2,340 2,046 2,461 
HB OZ VARLlK 4,214 3,498 3,587 3,642 3,687 3,036 4,040 3,299 4,320 
H.B Y .DEG.DEG. ARTIS! 332 280. 274 36.3 356 198 439 220 521 
HB MADDI DUR. VARLIK 950 657 644 663 .668 493 918 486 1;369 
HB VARLIKLAR TOPLAMI 4,307 3,225 3 f. 237 3,754 3,889 2,828 4,439 2,982 4,715 
HB NAKlT GERl DONUSU 1,09"9 698' 1,042 336 422 593 749 969 959 
HB NET NAKIT AKISI . 659 400 522 300 331 54·3· 629 826 836 
******************************************** *********************************************** 

5) L .I K I D I T E AN A .L I Z I: · . · · · · 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******tr************************************* *********************************************** 
CAR! ORAN 217 252 237 j 172 183 213 159 249 142 
HIZLI AKTIF£K.V.BORC 61 111 107 . 73 78 91 58 124 . 57 
HIZLI AKTIJ" ER/I'JET ., . ..· .. . . . . .. . . .. . .. , 
lSLETME SERMAYESI 52 73 78 . 101 94 ··. .80 .. 98 84 . 137 
* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *·* * * * * * * * * * *· * * * * * * * * * * * *. * * * * * * * *· * * * * * * * * * * * * * * * * * * * * * * * * 



01 
c.o 
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6) D E V I R AN A L I Z I: - -
******************************************************************************************** 
(DEFA OLARAK\ .·_ 1989 1990 1991 1· 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
************.******************************* *********************************************** 
ALACAKLARIN 12.45 7 •. 19 6.571 2.20 3.69 4.24 4.14 5.16 
STOKLARIN 4.33 3.76 4.74 0.94 1.42 1.67 2.37 2.76 
MAMUL STOKLARININ 19.04 21.92 18.10 
OZ SERMAYENIN 3.14 2.17 2. 38 0.89 1.18 1.57 1.•80 2.15 
VARLIKLAR TOPLAMININ 1.80 1.44 1.63 0.49 0.77 0.91 1.15 1.26 
DONEN VARLIKLARIN 2.80 2.27 2.58 0.75 1.26 1.41 1.80 2.08 
MAD.DUR. VARLIKLARIN 8.15 6.83 8.10 2.85 4.00 4.69 6.51 5.21 
******************************************** *********************************************** :1' 

7) N A K I ~ A K I M I A N A L I Z I~ - .. · · 
·~***~************************************************************************************** 
(% OLARAK) _-.... _· 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

60 

25 

41 

NET NAKIT AKISI/ 
NAKIT GERI DONUSU 
CAR! YlL . AMORT I SMANI / 
NAKIT GERI DONUSU 
CARI.YIL AMORTISMANI/ 
NET NAKIT AKISI _ ·• 
NAKIT GERI DONUSU/ 
NET SATlSLAR 16 

57 

23 

39 

17 

so 
21 

42 

2.4 
NAKI~ GERI DONUSU/ 
BORCLAR TOPLAMI 68 69 101 

89 

62 

69 

-26 •' 

21 

78 

39 

-50 

27 

24 

. 92 

53 

58 

33 

62 

84 

42 

so 
23 

·-36 

85 

41 

49 

32 

104 

87 

49 

56 

20 

43 
***********************************************************************************t******** 

8) K A R L I L I K A N A L I Z I: . · · . - '" 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6_/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR . 

91 

70 

91 87 

67 63 
ESAS FAALIYET KARI/ 
NET SATISLAR •·· - · 21 18 20 
FAAL.KARI/NET SATIS 11 12 15 
DONEM KAR:£/NET SATIS 11 12 17 
N oDON .KARI:INET SATIS 10 . 10 11 
DON .KARI/ESAS FA.KAR _51' ·, 64 · 85 

97 

67 

14 
4 
8 

'6 
61 

5 

91 

67 

13 
10 
13 

8 
102. 

10 

91 

64 

20 
14 
14 
11 
69 
13 

92 

69 

13 
9 

11 
7 

85 
16 

87 

63 

21 
15 
17 

'12 
83 
25 

95 

70 

11 
6 
8 
5 

69 
15 DONEM KA1U/OZ SERMAY . 27 21 ·· 34 

******************************************************************************************** 



U' 
U:· 
'·4 

9) F I NAN S MAN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAX) 1989 . 1990 1991 1 3/~991 3/1992 6/1991 6/1992 9/1991 9/1992 
***************'**************************** *********************************************** 
F'INANSMANGIDERLERI/ 
NET SATISLAR . 
FINANSMAN GIDERLERI+ 
DONEM KARl/ . · 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM.KARI/ 

9 

30 

19 

36 

2.23 

10 

NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DOJilEM KARI/FINANSMAN 
GlDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC .. . . . 67 

7 

23 

18 

26 

2.79 

7 

308 

6 

31 

23 

25 

3.90 

7 

197 
FINANSMAN GIDERLERI/ ' 
STOKLAR . 32 23 23 
*****'****-*********.*******.*************** 

10 

6 

18 

8 

3 

7 

16 

2 

8 

14 

22 

15 

4 7 

11 24 

15 24 

6 22 

5 

13" 

13 

11 

1.87 5.92 2.67 3.89 3.47 2.50 

10 3 9 4 8 5 

21 7 68 12 (2,455) 22 

10 3 16 7 23 16 
*********************************************** 

. . 
10\ F t ~ ~Jil SAL YAP I AN ALI Z I: -.. . . . . .. . 
**'***************************************************************************************** 
(% OLARAK) . . . 1989 1990 . 1991 1 l/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ .. 
VARLIKLAR TOPLAMI 62 65 62 63 68 62 66 63 58 
DURAN·VARLliCLAR/ 
.VARLIKLAR TOI,J\M:t . . . 38 35 38 37 32 38 34 37 42 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 28 26 26 I · 37 · 37 
UZUN VA:PELI BORCLAR/· 
TOPLAM KAYNAKLAR 
BORCLAR TO~LAMI/ 
TOPLAM KAYNAKLAR 
OZ SE-RMAYE/ 
TOPLAM.KAYNAKLAR 
OZ SERMAYE/. . 

9 

37 

. 63 

5 

31 

69 

6 6 .8 

32 43 45 

68 57 55 

135 122 

.29 
5 

34 

66 

195 

·42 
6 

47 

53 

112 

25 :41 

6 7 

31 48 

69 52 

218 109 BORCLAR TOl>LAMI 167 . 221 212 
***'******t*********************.********************************.************************** 

-·~ 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z 1: 
* ** * *<* ·*··*·* *"' * * * ** *-* * "'··*·•* ·*·*·** * ** *·****·* * ** *··* * * *·* **·*·* *·*·*·* * * *·* ** * *** *·* * ** * ** * * * * **·*** * ** * *·****** ** (M;ILYON TL.!)z ' . . . l989 1990. . 1991 ·l 3/199'1 3/1992 6/1991 6/199'2 9/1991 9/1992 
*~*~*~~-~*********************************** *********************************************** 
B.A.s . .AaA. s<NoK __ ·.TAs_x_.··,_ 319,640 356,423 s12,25o 1'124,4'21 215,233 241,983 456,264 392,2 .. 8.5 689,094 
GUVE:NloiKPAYI 44,238 47,253 92,645 5,427 24,960 31,693 45,977 61,820 45,309 
GUVENLU~· ORANI• •. (%) :12 n 14 . '4 10 12 9 14 6 
~AS)\BAS · NOKTASI / . 
NET -SATISl-AR .. · (%) 
NET·BORC; _ • 
STO~R ;;, ,.· 
EKS.lK K:ARS·IIJU'IMA:>:: -
NET ~ORC_I _Sl'O_.KLAKLARR (%) 
BORC'l'AN··.:YARARLANMA 

88 
46,944 
99,812 
52,868 

47 

88 
8,628 

114,868 
106,240 

.8 

86 
19,606 

165,645 
146,039 

12 

96 
60,576 

127,1.68 
66,592 

48 

0.87 

90 
96,.702 

214,858 
118,156 

·•45 

1··.09 

88 
32 964 

140; 268 
107,304 

24 

·2.61 

91 
156,307 
277,595 
121,288 

56 

4.94 

86 94 
(1,283)174,818 

134,025 241,098 
135,308 66,280 

(1) 73 

3.18 2.52 KATSJ\;-y::i:.SI .•'- {DEFA) 2~0·7 2.11.· . 3.92_: 
**'*"''~ ** *'*'*****~******** * *'* **** * * ***·*** * *****'"'** **'* * * * *** * *'* * ** * *** * ** * * *** * * * * ** * * * * ** *** ** * 

{'.s ' ' ·' 'l - - 1; 

12). F :i: N. A N S A. L . C. H E. C K - U P A N A L• ·I· .z I: · • - · ·. · · ·· · -

(~~~;~;*~~)***********i;~;* * ** i; ;~**** i';;t**l* iii;; i* *iii;;;**; ii ;; i * *; i i ;; ; * *; i i ;; i* *;ji;;; 
******************************************** *****~***************************************** BORCI.AR TQPLAMI... 87,759 101,725 1.57,.414 1161.,697 266,505 145,578 318,751 142,209 342,·332 

·I=r-:irir:i-.i~;;iFI:Ei~--4o;si5--93;a;;-i37;sos-Ti<5i~i~i-i69;sa3-ii2;6i4-i62;444-i43;492-i67;~i~ 
tiii~~ic~-~--~~------46;944 ___ 8;62·s--i9;6o6_T_6a;5~6--96;7a2--32;964-i56;3a7--(i;283)i74;8i8 
1=i-u~vii)Ei:i~~oieiii-2o;989--i7;8i7--28;9oo_T_22;839--47;94a--2i;i97--38;93i--26~744--46;826 
uil1N~v~r>E:£i~~oic~~---~---------,...,..-------,.--.-,---.-----------,..----.,...---------,..-----------------

so;NRAs;r NET BOR,C, . 25,955 (9,189) (9,294) 37,737 48,762 11,767 117,376 (28.1 027)127,992 

<;T-sia~i-,..---~.~----99;8i2-ii4~868-i65;645-Ti27~i68-2i4;s58-i4a~268-277~595-i34;a25-24i;a9s 
-----~--,..~-------------------------------.,...,..-------------------------------------------------tJ .:v. BORCLAR VE STOKLAR . . .. . . .·..• ., . . 
•soN~S.I .. ~ET: B9~C ... -73857 -124057 -174?~ -89431 -166096 -128501 -160219 --162052 -113106 
~-.;..~:--~-~---~~--"!~----~--....:-------~--~-,;...------------*----------....--------------;;...-------~-----------------'---(7> YATJRtM wtAMAL 6,o-36 <l4 1,"""~~5 1 654 5,277 6.54 40,916 1,261 1os,8o3 
ui~-viDEI:i-:--~oici:AR;------~---------""--_,_,..----~------~---------------~-----------~------------

smoKLA~t VE, YATIRIM ·; ~·- . ·· 
l{ARCAMALARI' SPN~SI . . : . .. .. .. . . . . . . . :::: ., . .. .. . ·. . . .. . .. .. ·. .· .· · ... -. · 
N· E· T> B 0 R C -79893 -124101 -17605.4 • · -9008.5 -171373 -129155 -2.01135. -163313 -221909 
*'* * ** *'* ** * ***** * *** * * ***** * * * * * *'*** * * * * * * * * * * * '* * * * * * * * * * * ** * * * * * ** **·** * * * * *·* * * ** ** *** * * ** * * - ' ,.· ' - -- ·. ' -- ·. - -. ' ' - -~· - .. - ' - - . - ·. -- :_ . -. ::: .- - . --- - - - ·- -· - -. . -· .,• -



KORUMA 
ENDUSTRi URUNLER SAN. VE TiC. A.~. 

KURULUSU 
GENEt MODORLOK 

TELEFON 
TELEX 
FAX . . . 
FABRlKA ( IZMIT) 
FAALIYET KONUSO 

FABRiKA (MALTEPE) 

KAPASiTE 
ORTAKLAR 

KAYITl.l SllRMAYE 
ODENMI~ SERMAYE 

1951 
Demirhane Cad. 90. 
34770 Kazl1~e~mejiSTANBUL 
510 20 03 

. 31004 
558 25 77 - 582 17 77 
Kl or-A 1 ka 1 i · · 
Sudkostik, Klor, Sod.yum Hypok
lorit, Tuz ruhu, Alilm1nyum klo~ 
rur, Sulfurik as1t, Oleum, Klo
roparafin, Teknik 2.4 D Iso-ok
til ester, Teknik trifluralin, 
Teknik propanil, PDB, MCB, ODB, 

·Kerojen uretimi. 
Formulasyon 
Ziraat, ha~ere 1 kemirici hayvan 
ila~lar1yla v~teriner ila~lar1. 
121.450 tonjy1l. 
Santral Holding A.S. (% 42) 
1.400 civar1nda ortak (% 58) 
200.000.000.000.- TL. 
33.412.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Vonetim Kurulu: 

Halil BEZMEN (Ba~kan), . . 
Uyeler: Necdet.BEZMEN, Alber BILEN, Re~id Serif EGELI, 
Oktay ~ORAP~IGIL, N. Can PAKER, ve Bulent ASLAN. 

b) Denetim Kurulu: 

Cemil TiLEGO ve Atacan BiLGiCi. 

c) Genel Mudurluk: 

Nejat Pi~.KiNSOT 

Ozer GONYER 
Mumtaz E&MAN . 
Cengiz QIRINCI 
Cern ERGUN 
Susen I~INOK 

(Genel Mudur) 

(Teknik Mudur 
(Finansman Muduru 
(Personel Muduru 

. (Yat1r1m Muduru 
(Sat malma Muduru 
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0) 
0 
0 

1) VA R L I K (AKTIF)-Y API SIN IN AN ALI. Z I.: 
******************************************************************************************** 
(MILY;ON .~L.) 1989 1990 1991 ·1·· 3/1991 3/1992 . 6/1991 6/1992 9/1991 9/1992 
******~************************************* ****~****************************************** 
DONENVARLI~R 36,822 69,136 90,145 I 84,59;8 102,310 102,315 183,364 84,967 208,490 

iiizii""6E:CiE:RLii--------i~i73---4~i75---5~a63 ___ ia~·~ia--ii~a22--'""5~25a--ii~i98--i5;34i ___ i~678 
MENKUL KIYMETLER 0 0 0 0 . 0 . 0 . 0 · 0 0 
K.V.TI.CARI ALACAKLAR 7,128 18,963 18,792 25,563 15,844 50,.500 58,768' 15,419 60,545 
* SAT.I.SLARDAN ALACAK 4,505 8,929 15,459 25,563 15,8.44 50,500 58,768 15,419 60,545 
* DIGER ALACAKLAR 2, 623, 10,034 3, 333 . . . . 
DIGER K.V. ALACAKLAR 614 15,162 27,122 15,924 29,152 15,465 59,985 18;854 71,060 
STOKLAR 22,769 28,478 37,937 25,323 26,179 24,600 51,077 21,986 66,869 * ILK'MAD.VE MALZ. 6,387 7,616 ,19,050 . · .. . 
* YARI. MAMULLER 972 226 . 168 
* MAMULLER 13,325 19,514 13,954 
* DI.GER STOKLAR 1 1 1 
* VERILEN SIP.AVANSI 2,084 1,121 4,7.64 
DIG. DONEN VARLIKLAR 5,138 2,358 1,231 I 6,858 20,113 . 6,500 2,336 13;367 8,338 

nuRiN-viRLiKLAi ______ 24~23o--so~27i--68~83o-T""52~~28--79~i.62--6i~osi~-:;9~548--76~.924--8i~o96 
--------------------------.---------~---------.-----------------------------------~-----------U,V.TICARI ALACAKLAR 1,098 1,723 2,939 
DIGER U.V.TIC.ALACAK 0 0 0 
FINANSAL DUR, VARLI.K 846 608 687 
MADDI DUR. VARLIKLAR 17,601 39,598 64,234 
* BRUT DURAN VARLIK 31,350· 54,012 90,001 
* B.AMORTI.SMANLAR~-) 14,405 27,037 47,503 
* YAP. OLAN YATI.R M 359 9,434 21,736 
* VERILEN SIP.AVANSI 297 3,189 0 

2,002 2,852 2,0.02 . ' 2,939 2,002 3,024 
0 ' 0 0 0 0 0 

901 .. 694 608. 
42,658 75,275 . 50,005 
58,481 103,283 69,260 
28,827 54,469 37,615 
13,004 26,461 14,277 

0 0 4,083 

702 618 611 
74,97.8 64,.073 76,557 

107,139 84,985 111,853 
61,327 43,530 66,376 
29,166 22,618 31,080 

0 0 0 
DI.G. DURAN VARLIKLAR 4,685 8,342 970 7,461 341 8,436 ---------------------------'-'-------'---------~----------------------------!~!--~~!~~~-----!~~ 
VARLIKLAR TOPLAMI · .. 61,052.]:19,407 158,975 1137,326 181,472 163,366 262,912 161;891 289,586 
********************************~*********** *********************************************** 
1A)VARLIK DATALARI: 1989· 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI: AKTIFLER 8,915 38,300 50,9.77 52,417 . 56,018 71,215 129,951 49,614 133,283 
SATISDAN ORT.ALACAK 3,599 6,717 12,194 20,704 37,645 54,634 25,956 37,982 
ORTALJU.iA, STOKLAR . 15,369 25,624. 33,208 25,751 24,326 37,839 22,609 44,428 
ORT .•. MAMUL STOKLARI 8,212, ',16,420 16,734 
ORT. VARLIK TOPLAMI 47,886 90,230 139,191 159,399 126,090 213,139 133,614 225,.739 
ORT. DONEN VARLIKLAR 28,496 52,979 79,641 93,454 82,881 142,840 79,580 146,729 
ORTALAMA MADDI . . . . .. 
DURAN VARLIKLAR 13,284 28,600 51,916 ... · . 58,967 33,227 ,62,492 40,337 70,315 
******************************************** *********************************************** 



(J) 
0 
..;.... 

2) KAY N A K LA R (PASIF) YAP IS IN IN AN A LI-Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*****~************************************** *****~***************************************** 
KISA VADELI BORCLAR 36,986 83,267 94,122 I 99,336 102,749 115,729 181,145.93,126 205,823 
-------~------------------------------------------------------------------------------------FINANSAL BORCLAR 25,634 59,083 46,350 74,193 54,431 81,253 .. 86,473 66,209 83,379 
TICARI BORCLAR 3,642 16,099 13,4.68 11,507 14,112 11,800. 30,06,4 14,982 25,472 
DIGER .K.V.BORCLAR 2,129 2,3.07 23,152 7,232 22,185 15,400 38,319 4,118 47,252 
ALINAN $IP.AVANSLARI 914 2,951 2.,533 0 6.,3.15 0 2,534 0 3,307 
BORC VE .GID.KARSILIK 4,667 2,827 8,619 6,404 5,706 7,276 23,75?, 7,817 46,413 

uziiN-vioE:I:i-iioicLAi---3~4i5---4~o4o---5~9o9_r_4~443 ___ 7~73Ci---4~o95~--9~i8.o---4~86o---4~o6o 
--------------------------------------------------------------------------------------------- - ' . 
FINANSAL BORCLAR 0 0 0 0 0 0 0 0 0 
TICARI BORCLAR 0 3 3 3 2 3 3 3 3 
DIGER U.V. BORCLAR 22 28 27 27 27 27 22 27 22 
ALINAN SIP .AVANSLARI 0 0 5,87~ 0 0 0 .0 0 0 
BORC VE GID.KARSILIK 3,393 4,009 4,413 1' 7.01 4,065 9 ,.155 4,830 4,035 
* KIDEM. TAZ. KARS •. 3,393 4;009. 5,879 4,413 7' 7.01 4,06.5 9,155 4,830 4,035 
* DIGER KARSILIKLAR 0 0 0 0 0 0 . 0 0 0 
oz-sE:RMiiE: ___________ 2o~65i--32~itio--58;944-T-33~547--7o~993.--43~54.2--72~587--63~9o5--79~7o3 
8E:RMiiE:-------~-------7~425 ___ 7~425--33~4i3 ____ 7~425"'"-33~4i2 ___ 7~425--33~4i3--33~4i3--33~4i3 
SERMAYE . TAAHHUTLERI 0 0 0 0 0 . 0 0 0 . 0 
EMISYON PRIMI. . 20 .20 20 20 20 20 20 20 20 
Y.DF.:G.DEGER ARTIS! 5,600 14,540 14,472 14,540 18,880 21·,643 23,280 11,406 25,578 
* DURAN VARLIKJ..ARDA 5,495 14,435 14,327 14,540 18,735 21,538 23,135 11,301 25,377 
* ISTIRAKLERDE 105 105 145 0 145 105 145 105 201 
YEDEKLER .. . 5,779 6,416 7;411 6,4:15 7,411 7,411 8,459 7,411 .8,458 
NET DONEM KARI· 1,827 3,699 3,628 1,448 1,814 7,043 7,415 11,655 12,234 
DONEM ZARARI · (-) 0 0 0 0 .0 0 0 0 0 
GECMIS YIL. ZARARLARI 0 0 0 3, 699 9, 456 0 '6 0 0 
------~~----~---~~-------~-----------------------------------------------~---------~--------
KAYNAKLAR TOPLAMI 61,052 119,407 158,975 1137.,326 181,.472 163,366 262,912 .161,891 289,586 
*********~*******************~******~******* *************************~~******************** 
2A)KAYNAK DATALARI: . 1989 . 1990 1991 l· 3/.1991. 3/1992 6/1991 6/1992. 9/1991. 9/1992 
******************************************** *********************************************** 
BORCLARTOPLA~H·. 40,401 87,307 100;031 !103,779 110,479 119,824 190,:325 97,986 209,883 
OZ VARLIK .. . . ···.. 35,05~ 59,137 106;447 · .62,374 125,462 81,157 133,914 107,435 146,079 
N;ISLETME SERMAYESI .·. (16.,4)(14,13.1) (3,977. ). (14,738) ··.(4.39)(13,414.).,2,.219 ·(8,159) 2,667 
ORTAIJ\MA OZ SERMAYE 18,312. 26,376 45,522 · ..... ·. 52,270. 34,686 58,065 44,630 71,804 
HIS .• SEN.SAYISI(BIN.) 7,4. 2.5. 7;425 33,413 . 7;4.25 3_.3;41. 2 ... 7,425 ... 33,413 33,413 33j413 
ODENMIS SERMAYE': 7,425 7,425 33,413 . 7,425 33,412. 7,425 33,413 33,413 33,413 
******************************************** *********************************************** 



(J) 
0' 
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3) GEL I R TAB L-0 SUN UN AN ALI Z I: 
******************************************************************************************** 
(MILYON TL.) ··. ' 1989 1990 1991 1 3/1991 3/1992 6/l991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** :!.+! y •. ICI SA. TISLAR. 85,320 155,385 199, 9. 89 .I 5. 5, 412. 52,872 127, 7. 88 164,092 184,842 242,195 + YmiSI SATISLAR 2,213 8,093 12,022 ( . . 
• + DIGER SATISLAR 147 .· ·.· ·: ·. 107 2, 263 . 

- SATIS INDIRIMLER 1,522 9 1 172 9,458 0 0 · 8 1 869 4,956 7,899 8,040 

;i:r-siii8Lii-~----"'"--86~i58-i54~4i3-2a4~8i6-rss~4i2--52~87_2-ii8~9i9-i59~i36-i76~943-234~i55 
-~:)-8iii8-Mii:iiiii ___ 56~829-ia8~~53-i3i7563_T_36~932--34~5a4-~79;3i8-ii2;335-ii2~874-i53~999 
iiiuT~si~i8-Kiii ______ 29~329--4~~46o--7~~253_T_i8~48a--i8~368--39~6ai--46~8ai--64~a69--8a~i56 
(:)-;:.W:iiii-<iiii:-..,---7~37a--i6~o27--36~4i7-T--5~226---5~287--ii~6a5--25~345--i8~795--39~27a 
~i:-~.:-ii:<ii-<iiiiiiLiii _______ 6 ______ ,.""o---i~i39--~----------------------------~~~----------------
. "- · PAZ'.SATIS.DAG.GI 2,597 7,138 12~169 '. 
• ... ·. GENE.L YONETIM GI 4,767 8,889 22~~39 5~226 5,287 11,605 25,345 18,795 39,270 

·isi5~;:lliiiEi-KAii ___ 2i~959--29~433--36~836_T_i3~25~--i3~a8i--27~996--2i~456--45~274--4a~886 
~--~-------~---------------------------------------·------------------------------~---------<+> D. FAALIYET GEL. 2,l49 3,620 4,2115 •I 263 . 252 724 1,115 1,517 2,372 
{~) D. FAALIYET GID. 9,939 12,327 3,(.)'76 1,261 0 4,094 5,80~ 5,~80 9,696 

._~:)-;:1;iN8MiN-<iiiiiRI:--7~295--i8~i59--3i~o~4-T--9~883---9~825--i8~265--ii~i2i--3o~i44--22~27o 
;:AAI:Iiii~~ii---~-~:----6~874--,.2~567---6~92I-T:-~~~373 ___ 3;5o8---6~36i---5~649-~io;967--i~~292 
<;>-_·o£i<iiNti8iiJ""<ii£ii ____ io2 ___ i~87i _____ 7o4--l-,.._~489 _______ o ___ i~6ia---6~52I ___ I;428:---6~29i 
(-)'OLAGANUSTU.GIDER 692 206 109 62 0 102 3,924 72 4,065 

ooNEM~iiii~--~~-------6~284---4~2~2---;~5i6-T--2~~o~---3~5~8---;~869-~:-8~246--i2~323--i3~5i8 
--------------------------------------------------------------------------------------------'(.,.) ODENECEK. VERGI VE . . .. · . I . 
· DIGER.YASALYUK. ,4,457 533 3,888 1;352 :1,694 826 831 668 1;284 
Nifr-iio;~;-iiii:--------i~827---3~699---3~628_T __ i~448 ___ i;8i4 ___ 7~a43 ___ 7~4i5--ii~655--i2~234 
(:)-I:-ii8A£-iiiiii ______ 483 _____ 2i2---~-376-T--~--_,.o _______ o _______ o _______ o_~--------------
-----,.------------------·-----------------------··~a---~-~----------------------------------NET DAGITILABILIR · 1 ' · ·. · · 
DONEM.KARI 1,344 3,487 3~252 .. 1,448 .1;814 7,043 7,415 11,655 12,234 
******************************************** *********************************************** 



(j) 
0 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON' TL.}.. ··. . -1989 .1990 1991 1 3/199·1 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************~* *********************************************** 
CARl YIL AMORTISMANI 2,231 5,062 8,55:g 1,790 6 1 966 10,578 13,824 16,493 18,873 
ESAS FAALIYET MALIYE 64,199 124,980 167,980 42,158 39,791 90,92.3 137,680 131,669 193,269 
FAALIYET MALIYETI 81,433 155,466 202,140 53,30~ 49,616 113,282 154,602 167,493 225,235 
FlNANSMAN GIDERLERI+ . . . . 
DONEM KARl· 13,579 22,391 38,600 12,683 13,333 26,134 19,367 42,467 35,788 
NAKIT GERI DONUSU 11,908 11,594 19,275 4,994 12,296 18,503 25,346 29,637 30,547 
NET NAKIT 'AKISI 6,107 8,435 12,807 3,647 10,602 17,677 24#515 28,969 29,263 
CARl YIL KID.TAZ.KAR 3,393 2,300 3,200 · 404 1,822 56 3,276 821 (1,844) 
******'~*~****************************~***** *********************************************** 

4) H I S S E. B A S I (HB) A N A L I Z I: . . · · 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991-i·-3/1991 3/1992 6/1991 6/1992 · 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 11,604 20,796 6,130 . 
HB ESAS,FAALIYET KAR 2,957 3,964 1,102 
HB FAALIYET KARl 926 346 207 
HB DONEM KARl 846 570 225 
HB NET DONEM KARl 246 · 498 109 
HB NET DAG.DONEM KAR 181 470 97 
HB KAR PAYI(:TEMETTU) 200 350 · ;:74 
HB BORCLAR 'l'OPLAMI 5,441 11,759 · 2;994 
HB FINANSMANGIDERI 982 2,446 ·930 
HB OZ SERMAYE 2,781 4,323 1,764 
HB OZ VARLIK 4,721 7,965 3,186 
HB Y.DEG.DEG. ARTIS! 754 1,,58 433 
HB MADDI. OUR. VARLIK 2,371 5,333 :'1,922 
HB VARLIKLAR TOPLAMI 8,222 16,082. 4,758 
HB NAKIT GERI DONUSU 1,604 1;§61 577 
HB NET NAKIT AKISI 822 1,136 383 

7,463 
1;785 

320 
377 
195 
195 

13,977 
1,331 
4,518 
8,401 
1,958 
5,745 

18,495 
673 
491 

1,582 
392 
105 
105 

54 
54 

3,307 
294 

2,125 
3,755 

565 
2,253 
5,431 

368 
317 

16,016 4,763 5,296 7,008 
3, 771 642 1,355 1,224 

857 169 328 33.8 
1,060 247 369 405 

949 222 349 366 
949 222 349 366 

16,138 5,696 2,933 6,281 
2,460 333 902 667 
5,864 .2,172 1, 913 2,385 

10,930 4,008 3,215 4,372 
2,915 697 341 766 
6,735 2,244 1, 918 2,291 

22,002 7,869 4,845 8,667 
2,492 . 759 887 914 
2,381 . 734 867 876 

******************************************** **********************~************************ 

S) L I K I D I T E A N A L I Z I: . . . 
******************************************************************************************** 
(% OLARAK) . . . . 1989 1990 '1991 1 3/1991 3/1992 6/1991 6/1992 9 I 1991 9/1992 
********~*********************************** *********************************************** 
CARl ORAN . · 100 . 83 96 j 85 100 88 101 91 101 
HIZLI AKTIF/K.V.BORC 24 : .· 46 54 53 55 · 62 72 53 65 
HIZLI AKTIF1..ER/NET · 
ISLETME SERMAY~SI (5,436) (271) (1,282) (356) (12,760) ... (531) 5,856 (608) 4,997 
******************************************** ****************************~****************** 



d) 
0 
4'>-

6) D E V I R AN A L I Z I: · 
** ** *** **** ****·*·* * *·"'·* ** "'·* * *·*·**·******* ******** *·**·****-****··**·* *·* * * *·*·*·* *** ** ****·* *·**** * *** ****** (DEFA OLARAK} .. . . · ·1989 1990 • 1-99t l 3/1991 •· 3[i992 6/1991 6/1992 9/199.1 9/1992 
******************************************** *********************************************** 
ALACAKLARIN ' - 23.94 22.'99 16.80 I 2.55 3.16 2.91 6.82 6.16 
STOKLARIN 5.6.1 6.03 6.1-7 1.34 3.26 2~97 4.99 3.47 
MAMUL -STOKLARININ - 6.92 6.6~ · 7.86 , - - · ·- - · 
OZ SERMAYENIN 4..·71 5.85 4.50 ·1-.01 3.43 2.74 3.96 3.26 
VARLIKLAR TOPLAMININ 1.80 1.71 1.47 · · 0.33 0.94 0.75 1.32 1.04 
DONEN VARLIKLARIN - 3.02 2.91 2.57 0.57 1.43 1.11 2.22 1.60 
MAD.DUR. VARLIKLARIN 6.49 5.40 3.95 0.90 3.58 2.55 4.39 3.33 
**********************************~********* *******************************~*************** 
7:) N .A .K I i ,A K• ·I. M I · A N A L r z I : ·. · . · • · : . · · . •· ... · ·. 
'* * ***·* * *<***-* * **·** * ** * * * *·*·*·* * *'*** *·*•* * * ** -lr ** ·* ** *'*·* **·* * * * *'*'* *'* * * *·** ** * * * * * * * *·*·* * * ** *'* ** * * * * ** * * (% OLARAI{). .·,. · ... -.... . 19.8'9 '1990 . 199•1 .··i 3/1991 3/1'992 6/1991 6/1992 9/1991 9/1992 
'** ** * * *'*'** * ** **•* *'* * * * * * * *·** * * ······*·*·* * * * * *'**'* * * * **·*'·*'* * * * * *·*-"'* * * * * * * ** * * * * * **'·* * * * * * * * * * * * * *·* ** NET NAK'IT AKISI/' . . . . . ! . . . 

NAKIT GERI' ·DONUSU 51 73 66 . 73 86 · 96 97 98 96 
.CARl YIL: AMORT:ISMANI/ 
.NAKIT GERI ,DONUSU 19 .44 44 36 
CARI YiL· AMORT-I$l:IANI/ 
NET· NAKIT> AKISI : . : 

57 57 55 56 62 

37 60 67 
NAK:IT G:ERI. DONUSU/ 
NETSATISLAR 
NAKIT GERr DONUSU/ , 

~-~~;;.:~*;~;~-~.;.*******'*!~**•*·***!~*****'*~~* ,, ';: '< .- - ,. ' '-. -_ - _, 

14 8 . 9 

49 

9 

6.6 

23 
60 

16 

.56 

16 

57 

1'7 

64 

. 13 

-~ : 11 15 13 30 15 
*****···*·*******·***************'•*·****************** 

'8) K •. A' R L I i:,; r: K• ·•· A N' A< L I z I.-: · • • . . .·. •·. • . . · . · · ·· · .. ·•· ·.·. .·.. · 
** * *** * *·*.*·**·**·*·**·* * * *1<.** * * *·**:ft.:f<.:i<***··* ****·*·* "'·**'!< ** ********* * ** * *** * ***·* * **"'** *** * * * **** **** 
(% OLARAK') .· · · ·. H89 , H90 '1991 i 3/1991 3/1 2 . 6/1991 6 1992 9/1991 9/1992 
**~***************************************** ************ ************ ******************** FAALIYET ... MALIYET:I/. . 
NET SAl'.I SLAR .• ' :· ·· ._ •. · 95 101 99 

·SATI.SLAR MALIYETI'/ 
NET'SATISLAR · ·. 66 71 ·. 64 
ESAS FAAL'!YET KARl/ . 
NET, SATISLAR .· ... ·· . . 25 19 18 
-FAAL• KARilNET .SATIS · . 8 2 '3 
DONEM KJ\Rl/HET SATIS . 7 .J 4 
N.Dolt.KARij"NET. SATIS ··· 2 . 2 2 
DON.KARI/ESAS FA.KAR 29 14 20· 
PONEM KARI/OZ SERMAY 30 i'3 13 
******<***:'<**********************~*********** 

. 96 94 -95 '97 95 96 

67 . 65 .67 ... 71 6.4 6'6 

24 25 24 13 26 17 
4 7 •5 4 ·6 .• 5 
5 7 ' 7 5 7 6 

. 3 3 6 5 ·, ·. 7 5 
21 . 27 28 38 27· 33 

8 5 18 11 19 17 
* * *************** **** * * **** *·********** ****** *** 



9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) _ 1989 1990 1991 1 3/1991 3/1992. 6/1991 6/1992 . 9/1991 · 9/1992. 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ -
NE1' SATISLAR •· . 8 12 15 
FINANSMAN GIDERLERI+ 
DONEM KARll - - - · 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ -
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
G-rDERLERI (bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

22 

16 

18 

1.86 

9 

23 

32 

19 24 

15 19 

21 31 

1.23 1.24 

12 15 

37 63 

64 82 

18 

9 

23 

10 

1.28 

19 

19 

39 

19 15 7 17 10 

7 16 7 26 12 

25 22 12 24 15 

9 15 6 31 ll 

1.36 1.43 1.74 1.41 1.61 

20 16 7 18 fo 
18 38 18 62 29 

38 74 22 137 33 
******************************************************************************************** 

10) F I NAN S A L_ Y A P I AN A L I Z I: _ -- - - -
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 60 58 51 62 56 63 70 52 72 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 40 42 43 38 44 37 30 48 28 
KlSA VADELI BORCLAR/ -
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
BORCLAR TOPLAMI 

61 

6 

66 

34 

51 

70 59 

3 4 

73 63 

27 37 

37 59 

72 

3 

76 

"24 

32 

57 71 '6.9 58 71 

4 3 3 3 1 

61 73 72 61 72 

39 27 28 39 28 
64 36 38 65 38 

m ******************************************************************************************** 0 
<n 



0">. 
0 
0) 

11) M A K R 0 F I NAN S A L P A RAM E T R E L E R A. N A L I Z I: 
******************************************************************************************** 
(MILYON T~,) 1989 . 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*****~************************************** *********************************************** 
BASABAS NOKTASI 71,494 143,139 199,064 
GUVENLIK.]?AYI 14,664 11,274 5,752 
GUVENLIK ORANI _ (%) 17 7 3 
BASABAS NOKTASI/ 
NET SATISLAR ·. (%) 83 93 97 
NET BORC 31,486 49,007 49,054 
STOKLAR 22,769 28,478 37,937 
EKSIK KARSILANMA (8,717)(20,529)(11,117) 
NET BORC/STOKLAR (%) 138 172 129 
BORCTAN tARARLANMA . 

52,041 49,616 109,188 148,801 161,813 215,539 
3,371 3,256 9,731 10,335 15,130 18,616 

6 6 8 6 9 8 

94 94 92 94 91 92 
51,362 54,461 48,609 60,374 48,372 76,600 
25,323 26,l79 24,600 51,077 21,986 66,869 

(26,039)(28,282)(24,009) (9,297)(26,386) (9,731) 
203 208 198 118 220 115 

1.53 1.10 2.24 2.44 1.04 2.46 KATSAYISI . (DEFA) 3.42 0.84 0.72 
******************************************************************************************** 

12) F i: N A N S A L C H E C K - U P A N A L I Z I: . · · 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** **~******************************************** 
BORCLAR TOPLAMI 40,401 87,307 100,031 1103,779 110,479 119,824 190,325 97,986 209,883 

(:)-iiizi:i-iiiiFi:Eii ____ 8~9i5--38~3oo--5o~977-T""52~417--56~oi~--7i~2i5-i29~95i--49~6i4-i33~283 
NEi-8oiic _____________ 3i~486--49~aa7--49~a54_T_5i~362--54~46i--48~6a9--6a~374--48~372--76~6aa 
<=>-v:viDEi:i-8oiici:AR--3~4i5---4~a4a---;~9a9-T--4~443---:;~:;3o---4~a95---9~isa---4~86a---4~a6a 
uzUN-vioEi:i-soiici:AR----------------------~---~-----------------------------------------------

soNRAsi NET BORC 28,071 44,967 43,145 46,919 46,731 44,514 51,194 43,512 ~2,540 

!:~=~~~~~==========~~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR .VE STOKLAR I 
SO~RASI NET BORC 5,302 16,489 5,208 21,596 20,552 19,914 1.17 21,526 5,671 

i:~=!~~~~~~=~§~====~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR, .. -. l 
STOKLAR VE YATIRIM · 
HARCAMALARl SONRASI ·· 
N E .T B 0 R C 4,646 3;866 (16,528) 8,592 (5,909) 1,554 (2 .. 9,049) (1,092 (25,409) 
* * * * ** * ~ * * * * ** * ** * ** ** * * * * * t-* ~-* *.** * * * * * * * * * * . ** **·*·* ** * * .* * * ** * * * * * ** * * *.* * ** * * * * ** *·*·* * l *··** *•*-* * 



KOYTA~ TEKSTiL SANAYi VE Tic.·A.~. 
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 
KAPASITE 
ORTAK SAYISI 
KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1976 . 
Dev1 et Karayo1 u Kenar1 ,.,, Isabey1 i 
P.K. 48 Nazi11i/AYDIN 
(9-63.7) 120 38 - 123 38 - 137 20 
5385~ babo tr. · 
{9-637) 145 99 
Boya-Terbiye-Apre 
go.ooo~ooo mjy11 
3.000 
42.000.000.000.- TL. 
15.353~000.000.- TL 

Y 0 N E T .i M VE 0 R G A. N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kuru1u: 
Y11d1r1m ACAR (Baskan), Bekir COBANO~LU (Ba~kan Yard.) 
Uye1er: fehmi DINCER~ Ak1n DONMEZ, Bahad1r KIR, L. Fahir 
DUMLU ve Ibrahim DEMIKEL. 
b) ·oerretim Kuru1u: 

Mehmet EMANET, Ha 1 il OZTURAN ve Rami z ApKGOZ. 

c) Gene1 MUdUrlUk: 

A. R1Za IRMAK 

Muammer YOKSEL 
Ayvaz MENDI 
Mehmet.YASAR 
Nuri BIHliK 
Mehmet SERT 
Mustafa ER 

(Gene1 MUdUr) 
· (Muhasebe MOdOrO 
(Pazarlama MOdOrO 

(1~1 etme Madora 
(Personel.MOdOrO 

(Makina Enerji MOdUrU 
(Sat1nalma MOdUrU 

607 



O'l 
0 
()) 

1) V A R L. I K (AKTIF) Y A P I S I N I N A N A L I Z I:. 
******************************************************************************************** 
(MILYON TL.) . . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********~*********************************** *********************************************** 
~~~~~..:~~~~~~------~:..~~~--~~·:..·~~~--~~:..~~~-1-~~:..~~~-.:~~:..~~~--~~:..~~:--~~:..~~~--~~:..:~~--~~:..~~: 
HAZIR DEGERLER 192 2,951 1,059 4,239 ·74·1 522 1,084 894 1,506 
MENKUL. KIYMETLER 0 11,689 749 9,376 .. 906 3,700 1,959 1,378 2,185 
K.V.TICARI ALACAKLAR 5,832 7,119 10,632 6,477 11,530 9,027 13,735 10,333 18,379 
* SATISLARDAN ALACAK 5,819 7,096 10,613 6,477 11,530 9,027 13,735 10,333 18,379 
* DIGER ALACAKLAR 13 23 19 . 
DIGER K .• V .. ALACAKLAR 315 816 2,819 980 3,579 583 1,951 951 1,343 
STOKLAR 1,616 2,325 2,361 4,786 3,148 2,805 3,896 2,779 3,976 
* ILK MAD.VE MALZ. 1,412 1,908 2,063 . ""'' 
* YARI MAMULLER 165 276 216 
* MAMULLER 15 26 2 
* DIGER STOKLAR 24 70 76 
* VERILEN SIP.AVANSI 0 45 4 
DIG. DONEN VARLIKLAR 79 62 64 .1 . 88 . 182 126 332 63 494 

~~~=~~~~~=======~~~~~===~~~~~==~~~~~~=[=~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 93 113 185 118 186 113 185 0 0 
DIGER U.V.TIC.ALACAK 5 5 0 ·a .. 0 0 6 131 185 
FINAN SAL DUR. VARLIK 208 213 464 213 464 213 464 464 464 
MADDI DUR. VARLIKLAR 1,423 1,842 13,355 1,847 14,614 11,295 15,672 12,013 16,589 
* BRUT DURAN VARLIK .8,057 9,806 23,534 9,987 25,631 11,272 27,730 11,922 29,845 
* B.AMORTISMANLAR~-) 6,636 7,964 10,183 8,144 11,233 9,120 12,283 9,706 13,513 
* YAP. OLAN YATIR M 2 0 4 4 216 9,143 225 9,797 257 * VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 0 0 1 0 0 0 0 22 22 
viiLiii:ii-ToPwi----~9~763--27~i35--3i~689--1-28~i24--35~35o--28~384--39~284--29~o28--45~i43 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 . 1990 1991 1· 3/1991 3/l992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZI.I AKTIFLER 6,339 22,575 15,259 21,072 16,756 l3,832 18,729 13,556 23,413 
SATISDAN ORT.ALACAK 4,472 . 6.,458 8,855 9,004 7,114 11,381 8,192 14,356 
ORTALAMA STOKLAR 1,336 · 1,971 2,343 3,967 2,452 3,351 2,452 3,378 
ORT • MAMUL STOKLARI 18 21 14 
ORT. VARLIK TOPLAMI 7,733 18,449 29,412 31,737 20,261 33,834 26,000 37,086 
ORT. DONEN VARLIKLAR 6,155 16,498 21,323 23,016 13,632 19,860 18,887 22,141 
ORTALAMA MADDI 
DURAN VARLIKLAR 1,290 1,633 7,599 8 1231 6,305 13,484 6,640 14,301 
******************************************** *********************************************** 



(j) 
0 
(0 

2) K A Y N A K LA R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 . 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~~~-~~~~~~---~~~~~---~~~~~---~~~~:_1 __ ~~:~~---~~~~:---~~~~:---~~~~~---~~~~~--:~~~~~ 
FINANSAL BORCLAR 907 876 492 591 411 404 249 283 205 
TICARI BORCLAR 741 890 1,563 622 1,609 1,085 2,241 1,445 2,542 
DIGER K.V.BORCLAR 863 1,426 3,322 4,140 3,972 5,369 3,808 4,458 3,596 
ALINAN SIP.AVANSLARI 0 1 1 0 0 0 0 0 0 
BORC VE GID.KARSILIK 1,752 3,787 693 3,836 1,409 433 2,076 474 4,061 

~~~=~~~~~~=~~~~~~===~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER U.V. BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 
* KIDEM TAZ. KARS. 
* DIGER KARSILIKLAR 

1,123 
0 
0 
0 

1,222 
1,222 

0 

410 
0 
0 
0 

2,402 
2,402 

0 

0 
0 
0 
0 

6,546 
6,546 

0 

411 
0 
0 
0 

3,261 
3,261 

0 

0 
0 
0 
0 

7,289 
7,289 

0 

410 
0 
0 
0~ 

4,179 
4,179 

0 

0 
0 
0 
0 

8,157 
8,157 

0 

411 
0 
0 
0 

3,538 
3,538 

0 

0 
0 
0 
0 

9,808 
9,808 

0 

oz-siiMAYi------------3~i55--i7~343--i9~o72_T_i5~263--2o~66o--i6~5io--22~753--i8~4i9--24~93i 
--------------------------------------------------------------------------------------------SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIMI 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

1,050 
0 
0 

1,303 
1,286 

17 
358 
444 

0 
0 

10,500 
0 

979 
938 
938 

0 
581 

4,345 
0 
0 

14,700 
0 
0 

1,120 
1,120 

0 
1,528 
1,724 

0 
0 

10,500 
0 

97.9 
938 
920 

18 
2,728 

118 
0 
0 

29,400 
14,240 

0 
2,677 
2,459 

218 
1,761 
1,062 

0 
0 

10,500 
0 

979 
1,419 
1,201 

218 
2,728 

884 
0 
0 

29,400 
14,047 

0 
4,236 
4,018 

218 
1,762 
1,402 

o· 
0 

10,500 
0 

979 
1,860 
1,642 

218 
2,728 
2,352 

0 
0 

15,352 
0 
0 

5,794 
5,576 

218 
1,762 
2,023 

0 
0 

KiYNiiLi;-ioPLiMi-----9~763--27~i35--3i~689--1-28~i24--35~35o--28~39o--39~284--29~o28--45~i43 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

OZ VARLIK 9,791 25,307 29,255 23,407 31,893 25,630 35,036 28,125 38,444 
BORCLAR TOPLAMI 6,608 9,792 12,617 j 12,861 14,690 11,880 16,531 10,609 20,212 

N.ISLETME SERMAYESI 3,771 17,982 11,613 16,757 12,685 9,472 14,583 9,738 17,479 
ORTALAMA OZ SERMAYE 2,738 10,249 18,208 17,962 9,992 19,632 15,889 21,675 
HIS.SEN.SAYISI(BIN) 1,050 10,500 14,700 10,500 15,160 10,500 15,353 10,500 15,352 
ODENMIS SERMAYE 1,050 10,500 14,700 10,500 15,160 10,500 15,353 10,500 15,352 
******************************************** *********************************************** 



en ..... 
0 

3) G E L I R T A B L 0 S UN UN A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 16,121 23,877 33,317 I 5,354 9,836 13,102 22,614 22,894 38,557 
+ Y.DISI SATISLAR 0 0 0 
+ DIGER SATISLAR 0 0 0 
- SATIS INDIRIMLER 0 0 0 

Nii-8iii8Lii _________ i6~i21--23~877--33~317-T--5~354---;~836--13~io2--22~6i4·--22~894--38~557 
(:)-8iii8-Miiiiiii ___ io~639--i3~995--24~256-T--4~749---6~9i5--io~257--i5~623--i6~877--25~938 
8iui-8iii8-iiii _______ 5~482---;~882 ___ 9~o6i_T ____ 6o5---2~92i---2~845---6~99i---6~oi7--i2~6i9 

~=~=~~~~~§=~~~~=====~~~~~===~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
i -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 212 357 890 
- GENEL YONETIM GI 2,428 3,313 10,113 2,043 2,134 4,158 4,454 6,260 7,687 

Esis-FiiiiiEi-Kiii----2~842---6~2i2--(i~942)T-(i~438) ____ 787--(i~3i3)--2~537 ____ (243)--4~932 
(;)-n:-FiALiiii-ciL:----ii9---2~392---3~458--,--i~625 ___ i~297---2~7o7 ___ i;46i---3~i65 ___ i;84o 
(-) D. FAALIYET GID. 0 0 5 0 0 5 0 0 0 (:)-FiNiNsMiN-ciniiL ____ 765 _____ 472 _____ 23o_T _____ 57 ______ 3o _____ ii4 ______ 52 _____ i72 ______ 72 
FiiLiiEi-Kiii---------2~i96 ___ 8~i32 ___ i;28i_T ____ i3o---2~o54 ___ i~275 ___ 3;946 ___ 2;75o ___ 6;7oo 
(;)-oLiGiNUsiu-ciLii ______ o ______ i9 ___ i~i63--,------3------28 ______ 35 ______ 34 ______ 59 ______ 7i 
(-) OLAGANUSTU GIDER 0 19 27 15 322 22 528 27 789 

~~~~~~~!~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~=~~~~~~~~=~~~~~===~~~~~===~~!~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 1,752 3,787 693 0 698 404 2,050 430 3,959 iEi-noNEM-Kiii __________ 444---4~345 ___ i~724_T ____ ii8 ___ i~o62 _____ 884 ___ i;4o2---2~352 ___ 2;o23 

~=~=~~=~~~~=~~~~~======~~~=====~~~=====~~~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARI 334 3,938 1,603 118 1,062 884 1,402 2,352 2,023 
******************************************** *********************************************** 



(}) 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
1~r~!2~.~~;l ••••••••••• ~~~! .... !~~2 ..•• !~~!.l.~!!~~! •• ~!!~!~ •• ~!!?~~ .. ~!!~~~ .. ~,~~~! .. ~,!~~~ 
CARI YIL AMORTISt-1ANI 458 481 738 I 180 1,050 1r156 2,100 1,742 3,330 
ES2·\S FA..L\.LIYET l.ffiLIYE 13,279 17,665 35,259 6,792 9,049 14,415 20,077 23,137 33,625 
FPJ~IYET MALIYETI 14,044 18,137 35,494 6,849 9,079 14,534 20,129 23,309 33,697 
FINANSMAN GIDERLERI+ 
DONEJ:vl KARl 2,961 8,604 2,647 
NAKIT GERI DONUSU 3,914 9,826 9,187 
NET NAKIT AKISI 1,906 3,841 7,004 
CARl YIL KID.TAZ.KAR 1,260 1,213 6,032 
******************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 

175 1,790 1,402 3,504 2,954 6,054 
1,157 3,553 4,221 7,163 5,660 12,574 
1,157 2,855 3,817 5,113 5,230 8,615 

859 743 1,777 1,611 1,136 3,262 
*********************************************** 

******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 15,353 2,274 2,266 . 
HB ESAS FAALIYET KAR 2,707 592 (132) 
HB F&~IYET KARl 2,091 774 87 

510 649 1,248 1,473 2,180 2,512 
(137) 52 (125) 165 ~23) 321 

12 135 121 2.57 62 436 
HB DONEM KARI 2,091 774 164 
HB NET DONEM KARI 423 414 117 

11 116 123 225 265 390 
11 70 84 91 224 132 

HB NET DAG.DONEM KAR 318 375 109 11 70 84 91 224 132 
HB KAR PAYI(TEMETTU) 200 200 100 
HB BORCLAR TOPLAMI 6,293 933 858 
HB FINANSMAN GIDERI 729 45 16 

1,225 969 1,131 1,077 1,010 1, 317 
5 2 11 3 16 5 

HB OZ SERMAYE 3,005 1,652 1,297 
HB OZ VARLIK 9,325 2,410 1,990 
HB Y.DEG.DEG. ARTIS! 1,241 89 76 

1,454 1,363 1,572 1,482 1,754 1,624 
2,229 2,104 2,441 2,282 2,679 2,504 

89 177 135 276 177 377 
HB MADDI OUR. VA~LIK 1,355 175 909 
HB VARLIKLAR 'l.'UPLi:J·i.L ':J, 298 2, 584 2, 156 
HB NAKIT GERI DONUSU 3,728 936 625 
HB NET NAKIT AKISI 1,815 366 476 

176 964 1,076 1,021 1,144 1,081 
2,678 2,332 2,703 2,559 2,765 2,941 

110 234 402 467 539 819 
110 188 364 333 498 561 

******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1~89 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN 188 358 291 I 282 271 230 274 246 268 
HIZLI AKTIF/K.V.BORC 149 323 251 229 226 190 224 204 225 
HIZLI AKTIFLER/NET 1 . 
ISLETME SERMAYESI 168 126 131 126 132 146 128 139 134 
******************************************** *********************************************** 



0> _._ 
1\) 

6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 3.60 · 3.70 3.761 1.09 1.84 1.99 2.79 2.69 
STOKLARIN 12.07 12.12 14.22 1.74 4.18 4.66 6.88 7.68 
MAMUL STOKLARININ 591.06 682.68 1732.57 . 
OZ SERMAYENIN 5.89 2.33 1.83 0.55 1.31 1.15 1.44 1.78 
VARLIKLAR TOPLAMININ 2.08 1.29 1.13 0.31 0.65 0.67 0.88 1.04 
DONEN VARLIKLARIN 2.62 1.45 1.56 0.43 0.96 1.14 1.21 1.74 
MAD.DUR. VARLIKLARIN 12.50 14.63 4.38 1.20 2.08 1.68 3.45 2.70 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 49 39 76 100 80 90 71 92 69 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 12 5 8 16 30 27 29 31 26 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 24 13 11 16 37 30 41 33 39 
NAKIT GERI DONUSU/ 
NET SATISLAR 24 41 28 22 36 32 32 25 33 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 59 100 73 9 24 36 43 53 62 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 
NET SATISLAR 
SATISLAR MALIYETI/ 

87 76 107 

NET SATISLAR 66 59 73 
ESAS FAALIYET KARI/ 
NET SATISLAR . 18 26 ( 6) 
FAAL.KARI/NET SATIS 14 34 4 
DONEM KARI/.NET SATIS 14 34 7 
N.DON.KARI/NET SATIS 3 18 5 
DON.KARI/ESAS FA.KAR 77 131 (124) 

128 

89 

(27) 
2 
2 
2 

(8) 
1 

92 

70 

8 
21 
18 
11 

224 
9 

111 

78 

(10) 
10 
10 

7 
(98) 

8 

89 

69 

11 
17 
15 

6 
136 

15 

102 

74 

g> 
12 
10 

(1,145) 
15 

87 

67 

13 
17 
16 

5 
121 

24 DONEM KARI/OZ SERMAY . 70 47 13 
******************************************************************************************** 



(J) _.. 
(..) 

9) F I N'A N SMA N G IDE R L E R I AN ALI Z 1: 
**********************************************************************************•********* 
(% OLARAK\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********~********************************** *********************************************** 
FINANSMAN GIDERLERI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR ~OPLAMI 
FINANSMAN GIDERLERI+ 
QONEM KARl/ 

5 2 1 

NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINAHSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 

30 

18 

12 

3.87 

5 

284 

32 

36 

5 

18.23 

3 

(4) 

8 

8 

2 

11.51 

1 

(9) 
FINANSMAN GIDERLERI/ 
STOKLAR 47 20 10 

1 

1 

3 

0 

3.07 

1 

(1) 

1 

0 

5 

18 

0 

59.67 

0 

(1) 

1 

1 

5 

11 

1 

12.30 

1 

(6) 

4 

0 

9 

15 

0 

67.38 

0 

(2) 

1 

1 0 

10 13 

13 16 
'2 0 

17.17 84.08 

1 0 

(6) (2) 

6 2 
******************************************************************************************** 

10) F I NAN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 82 9~ 56 92 57 59 58 56 62 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 18 8 44 8 43 41 42 44 38 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 44 26 19 33 21 26 -21 23 23 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 24 10 21 13 21 16 21 14 22 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 68 36 40 46 42 42 42 37 45 
OZ SERMAYE/ . 
TOPLAM KAYNAKLAR 32 64 60 54 58 58 58 63 55 
OZ SERMAYE/ 
BORCLAR TOPLAMI 48 177 151 119 141 139 138 174 123 
******************************************** *********************************************** 



(j) __.. 
.j:>. 

11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON.TL•). . 1989 1990 1991 j 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************•*********************************************** 
BA~A~AS NOKiASI 14 1044 18 1137 35 1489 
GUVENL. .IK ·.PAYI . . 2 I 017 5 I 7 40 ( 2 I 17 2) 
GUVENLIK ORANI . (%) 13 24 ( 7) 
BASABAS NOKTASI/ 
NET .SATISLAR (%) 
NET BORC 
STOKLAR . 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANMA 

87 
269 

1, 616 
1,347 

17 

76 
(121783) 

2,325 
15,108 

(550) 

107 
(2,642) 
2,361 
5,003 

( 112) 

KATSAYISI · (DEFA) 11.32 21.90 6.21 

6,849 9,079 
(1,495~ 757 

(28 8 

128 92 
(8,211) (2,066) 
4,786 3,148 

12,997 5,214 
( 172) (66) 

1.39 24.71 

14,529 20,129 231309 331697 
(1,427~ 2,485 (415~ 4,860 

(11 11 (2 13 

111 89 102 87 
(1,952) (2,198) (2,947) (3,201) 
2,805 3,896 2,779 3,976 
4,757 6,094 5,/26 71177 

(70) (56) (106) (81) 

9. 70 43.17 15.40 71.38 
******************************************** *********************************************** 

12) F t N AN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 6,608 9,792 12,611 I 12,861 14,690 11,880 16,531 10,609 20,212 

(:)-Hizii-iiiiFLii----6~339--22~575--15~259-T-2i~o72--16~756--13~832--i8~729--i3~556--23~413 
NET-soic ________________ 269-(i2~783)-(2~642)T-(8~2ii)-(2~o66)-(i~952)-(2~i98)-(2~947)-(3;2oi> 

~=~=~~~~~~~!=~~~~~~==~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
UZUN VADELI .BORCLAR I . 
SONRASI .NET BORC . ·{2,076)(15,595) (9,188) (11,883) (9,355) (6,541)(10,355) (6,896)(13,009) 

i:~=~~~~~===========~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ u .. v. BORCLAR . VE STOKLAR I 
SONRASI NET BORC (3,692)(17,920)(11,549) (16,669)(12,503) (9,346)(14,251) (9,675)(16,985) 

i:~=~~~~~~~=~~§~======~=======~=======~=r======~=====~~~===~~~~~=====~~~===~~~~~=====~~~ UZUN VADELI BORCLAR, l 
STOY~R VE YATIRIM 
HA.RCAMALARI SONRASI . . . . . . 
NET B 0 R C (3,694)(1;,920)(11,553) (16,673)(12,719)(18,489)(14,476)(19,472)(17,242) •••••••••••••••••••••••••••••••••••••••••••• ••••••••••••••••••••••••••••••••••••••••••••••• 



KUTAHYA PORSELEN SANAYii A.~. 
KURULUSU .. .. 
GENEL MUDURLUK VEFAB. 

TELEFON 
FAX . 
FAALIYET KONUSU 

KAPASiTE 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1973 . 
Kutahya-Eski§ehir Yolu Ozeri 
8. Km •.. 
43001 KUTAHYA l231} 501 50 

231) 501 56 
uhtelif porselen s2fra, ~Use§

yasl ve yer karosu uret1m1. 
Porselen sofra ve sUs e§yasl 
4.600 ton/yll. Yer ve duvar ka
rosu 2 milyon m2/yll. 
GUrallar Kerestec1lik ~% 26.531 
GUral Ailesi % 25.44 
1.300 civar1nda ortak % 48.03 

4.800.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) Yonetim Kurulu: 

Mesut EREZ (Balkan)t _Nafi GORAL ~I I. Ba~kan ve .. Murahhas 
~r~l,GH~~(~r~ is~!f G~~AL~Ka~~,~~t NAstlHo!tG~h 1 Wrgf~H~~f: 
Abdullah C~LIK Ve Atilla ~RDEM. 
b) Denetim Kurulu: 

Yavuz YELKEN, Necati ENER, Hakan ~iM~EK ve Soner KOZAN. 

c) Genel MUdUrlUk: 
Zeki iPHAR (Genel MUdur) 

Mehmet KARAOVA . (Teknik i§ler Genel MUdUr Muavinil 
BUlent DIDIK (ldari ve Mali l§ler Genel MUdUr Muavini 
A. RU§tU DUVER (Finansman ve Pazarlama Genel Md. Muavini 

615 



0'> __._ 
0'> 

1\ V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
*'***********************************************~****************************************** 
(MILYON TL.) 1989 ·1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~!_!~!~------:~~~~~--~~~~~~--~~~~~~-1-~~~~~~--~~~:~~--~~~~~~--~~~~~~--~~~~~~--~~~~~~ 
HAZIR DEGERLER 654 576 238 217 357 114 1,597 103 841 
MENKUL KIYMETLER 0 0 0 0 0 0 0 0 0 
K.V.TICARI ALACAKLAR 3,612 10,909 24,608 9,813 34,502 16,169 29,999 16,402 34,951 
* SATISLARDAN ALACAK 3,324 10,909 24,608 9,813 34,502 16,169 29,999 16,402 34,951 
* DIGER ALACAKLAR 288 0 0 
DIGER K.V. ALACAKLAR 0 195 171 113 84 207 260 246 234 
STOKLAR 10,237 15,064 22,469 13,129 24,198 12,669 22,894 17,079 28,516 
*ILK MAD.VE.MALZ. 10,237 8,214 11,918 . 
* YARI MAMULLER 1,031 1,719 
* MAMULLER 4,307 4,774 
* DIGER STOKLAR 1,512 4,013 
* VERILEN SIP.AVANSI 0 0 45 
DIG. DONEN VARLIKLAR 37 52 161 I 1;087 36 650 255 663 ' 466 

~~=!~~§======~~~~~~==~~~~~~==~~~~~~=[~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 106 208 341 226 389 252 483 284 505 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 77 79 · 89 79 89 78 89 78 89 
MADDI DUR. VARLIKLAR 13,026 21,381 23,912 22,550 25,132 28;551 30,674 32,218 56,458 
*BRUT DURAN VARLIK 38,561 72,266 105,908 73,436 112,649 88,643 120,255 96,702 127,746 
* B.AMORTISMANLAR(-) 25,851 50,885 8~,996 50,886 88,024 60,161 90,191 64,800 94,271 
* YAP. OLAN YATIRIM 316 0 0 0 458 69 561 316 1,283 
* VERILEN SIP.AVANSI 0 0 0 0 49 0 49 0 21,700 
DIG. DURAN VARLIKLAR · 42 197 249 188 2,.059 182 291 207 279 
--------------------------------------------~-----------------~-----------------------------VARLIKLAR TOPLAMI 27,791 48,661 72,238 1 47,402 86,846 58,872 86,542 67,280 122,339 
******************************************** *********************************************** 
1A\VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**'***************************************** *********************************************** 
HIZLI AKTIFLER 4,266 11,680 25,017 10,143 34,943 16,490 31,856 16,751 36,026 
SATISDAN ORT.ALACAK 3,324 7,117 17,759 22,158 13,039 23,084 13,661 25,677 
ORTALAMA STOKLAR 10,237 12,651 18,767 18,664 12,684 17,782 15,945 22,798 
ORT. MAMUL STOKLARI . 0 2,154 . 4, 541 
ORT. VARLIK TOPLAMI 22,013 38,226 60,450 67,124 50,147 72,707 58,628 94,810 
ORT. DONEN VARLIKLAR 10,577 20,668 37,222 41,768 26,705 42,407 30,891 49,751 
ORTALAMA MADDI 
DURAN VARLIKLAR 10,967 17,204 22,647 . 23,841 23,035 29,613 27,263 44,338 
******************************************** *********************************************** 



Q) _. 
--.J 

2\ K A Y N A K L A R lPASIF) Y A P I S I N I N A N A L I Z I: 
*~****************************************************************************************** 
lMILYON TL. \ 1989 1990. 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***********~******************************** *********************************************** 
~~~~-!~~~~-~~~~---~~~~~--~~~~~~--~~~~~!_1_~~~~!~--~~~!~~--~~~~~~--~~~~~~--~~~~~~--~~~~~~ 
FINANSAL BORCLAR 2,336 2,437 13,119 6,384 18,638 4,035 5,004 4,462 16,948 
TICARI BORCLAR 2,125 12,374 9,141 3,822 5,811 5,018 3,561 7,129 7,824 
DIGER K.V.BORCLAR 1,210 608 5,598 4,137 5,093 4,962 5,639 2,816 4,849 
ALINAN SIP.AVANSLARI 23 12 5 0 100 3,515 405 93 166 
BORC VE GID.KARSILIK 510 2,114 2,396 3,751 7,342 4,686 16,108 11,213 27,446 
uzUi-viDiLi-ioicLii ___ 2;982 ___ 4;i48---;;244-T--4;4oi ___ 8;264 ___ 5;727--ii;852 ___ 7;474--i2;649 
--------------------------------------------------------------------------------------------FINANSAL BORCLAR 2,982 2,578 2,151 2,604 2;151 2,782 2,409 2,782 2,409 
TICARI BORCLAR . 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 0 1,570 5,093 1,797 6,113 2,945 9,443 4,692 10,240 
* KIDEM TAZ. KARS. 0 1,570 5,093 1,797 6,113 2,945 9,443 4,692 10,240 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 
oz-siiMiii~----------i8;6o5--26;968--34;735-T-24;9o7--4i;598--3o;929--43;973--34;o93--52;457 
------------------------------------------------------------------------------------*-------SERMAYE 4,800 4,800 4,800 4,800 4,800 4,800 4,800 4,800 4,800 
SERMAYE TAABBUT.LERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIMI 0 0 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTISI 7,223 14,020 25,245 14,020 28,227 19,786 31,217 22,670 34,199 
*DURAN VARLIKLARDA 7,223 14,020 25,245 14,015 28,217 19,782 31,207 22,666 34,189 
* ISTIRAKLERDE 0 0 0 5 10 4 10 4 10 
YEDEKLER 2,200 4,095 5,748 5,748 5,905 5,748 5,260 5,748 5,260 
NET DONEM KARl 4,382 4,053 0 339 2,666 595 3,754 875 9,256 
DONEM ZARARI (-) 0 0 1,058 0 0 0 0 0 0 
GECMIS YIL.ZARARLARI 0 0 0 0 0 0 1,058 0 1,058 
--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 27,791. 48,661 72,238! 47,402 86,846 58,872 86,542 67,280 122,339 
******************************************** *********************************************** 
2A\KAYNAK DATALARI: 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**~***************************************** *********************************************** 
BORCLAR TOPLAMI 9,186 21,693 37,503 l 22,495 45,248 27,943 42,569 33,187 69,882 
OZ VARLIK 44,456 77,853 116,731 75,793 129,622 91,090 134,164 98,893 146,728 
N.ISLETME SERMAYESI 8,336 9,251 17,388 6,265 22,193 7,593 24,288 8,780 7,775 
ORTALAMA OZ SERMAYE 13,086 22,787 30,852 33,253 28,338 37,451 30,817 43,275 
BIS.SEN.SAYISI(BIN) 4,800 4,800 4,800 4,800 4,800 4,800 4,800 4,800 4,800 
ODENMIS SERMAY£ . . 4,800 4,800 4,800 4,800 4,800 4,800 4,800 4,800 4,800 
******************************************** *********************************************** 



0) _.. 
00 

3\ G E L ~ R T A B L 0 S U N U N A N A L I Z I: 
*~****************************************************************************************** 
lMILYOH TL.\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~**********~******************************** *********************************************** !+! Y.ICI SATISLAR 31,522 57,234 86,514 I 12,037 43,790 30,288 87,281 55,484 143,391 
+ Y.DISI SATISLAR 3,107 3,866 349 
+ DIGER SATISLAR 0 3,981 2,981 
- SATIS INDIRIMLER 0 8,646 12,875 I 1,745 6,206 4,203 12,246 7,811 20,308 

Nii-siTisLii _________ 34;629--56;435--76;969-j-io;292--37;584--26;o85--75;o35--47;673-i23;o83 
(:)-siTis-Miiiiiii ___ 24;488--42;4o3--52;9o3-T--6;92o--23;893--i7;i42--4o;43o--3o;467--65;93i 
8iUi-8iiis-Kiii ______ io;i46--i4;o32--24;o66-T--3;372--i3;69i ___ 8;943--34;6o5--i7;2o6--57;i52 

i:~=!~~!~!=~~~~=====~~~~~===~~~~~==~~~~~~=r==~~~~~===~~~~!===~~~~~==~~~~~~===~~~~~==~~~~~~ 
{ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 2,015 2,721 2,915 
- GENEL YONETIM GI 1,667 4,597 12,599 1,452 5,561 4,245 21,651 8,113 34,888 

isis-FiiLiii;-iiii----6;459 ___ 6;7i4 ___ 8;552-T--i;92o ___ 8;i3o ___ 4;698--i2;954---;;o93--22~264 
(;)-o:-FiiLiiiT-aiL:-----43 _____ i8o _____ 585--~-----i4 _____ i58 ______ 4o _____ 428 _____ 266 _____ 775 
(-) D. FAALIYET GID. 0 0 0 0 17 0 17 • 0 17 
(:)-FiiiN8MiN-aioiRi--2;oo6 ___ 2;228 ___ 5;5o3_T ____ 6oi---;;;;;---2;263---6~4~5~--3~i34 ___ 7~686 

!~~!~=~~=========~~~!~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~!~~===~~~~~==~~~~~~ (+} OLAGANUSTU GELIR 646 974 1,372 I 652 263 725 263 1 370 306 
(-) OLAGAMUSTU GIDER 250 806 4,109 1,326 349 2,507 634 2~830 1,924 noNiM-iiii------------4;892 ___ 4;834 _____ 897_T ____ 65;---;;?86 _____ 693 ___ 6;579 ___ 4;765--i3:7i8 
--~-----------------------------------------------------------------------------------------(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 510 781 1,955 320 2,120 98 2,825 3,890 4,462 
NiT-noNiM-iiii--------4;382 ___ 4;o53--(i~o58)T----;;;---2;666 _____ 595 ___ 3;754 _____ 875 ___ 9;256 <=>-i:-iisiL-iioii ______ 245 _____ 242 _______ o_T ______ o _______ o _______ o _______ o _______________ _ 
-----------------------------------------~-----------------------------------~--------------NET DAGITILABILIR 1 
DONEM KARl 4,137 3,811 (1,058 339 2,666 595 3,754 875 9,256 
*******************************************l *********************************************** 



3A)GEL:tR TABLOSl~roN ORAN ANALIZI DATI>.LlU~I: 
·~*~ ~******' ~~·····~~~~**********- "2*********'.~'********~******************* ** 

' .. ) -~~ ~·; . -· "-< :'< --~·,: ': ~ -,.~} ~ ~: ~t i• ~,> ~;. '"~ ·~: - c tJ ~ ~'~ ·k;: ' ! * * ·i: --~· } ;. :· ~. . ·;; ~~ .:~~. . ~~- ~-~ ~ 
'::;~. . ::; .. '~:-::-~£R:I:,~. !4,555 "25,034 1:::,{~?, I --" :,028 S:i, 6 r~'/. .·,:<~+~ ,'·~,275 
,;.~" .,c,..;..o4l<~T ..:8,170 ~9,721 68,'o<.U S,.:L., .. 1 454 2L 1 ~i-:J7 \?.<. 1 u<..,_ .;.)u 1 :.:JU£,> ... U(.I,.£\19 
l''ii..-.:-.:;,.l:GT MALI":If~:fi 30,176 51,949 73,920 8,973 2iJ,870 23,650 68,513 41,714 108,522 
FINANSMAN GIDERLERI+ 
DONEM KARI 6,898 7,062 6,400 1,260 8,185 2,956 12,994 7,899 21,404 
NAKIT GERI DONUSU 19,447 31,438 17,487 887 11,834 11,344 19,124 21,802 31,140 
NET NAKIT AKISI 16,450 28,257 16,747 I 567 9,714 11;246 16,299 17,912 26,678 
CARI YIL KID.TAZ.KAR 0 1,570 3,523 227 1,020 1,375 4,350 3,122 5,147 
******************************************************************************************** 

4\ H I S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 7,214 11,757 16,035 . 
HB ESAS FAALIYET KAR 1,346 1,399 1,782 
HB FAALIYET KARl 937 972 757 
HB DONEM KARI 1,019 1,007 187 
HB NET DONEM KARI 913 844 (220) 
HB NET DAG.DONEM KAR 862 794 (220) 
HB KAR PAYICTEMETTU) 500 500 100 
HB BORCLAR ~PLAMI 1,914 4,519 7,813 
HB FINANSMAN GIDERI 418 464 1,146 
HB OZ SERMAYE 3,876 5,618 7,236 
HB OZ VARLIK 9,262 16,219 24,319 
HB Y.DEG.DEG. ARTIS! 1,505 2,921 5,259 
HB MADDI DUR. VARLIK 2,714 4,454 4,982 
HB VARLIKLAR TOPLAMI 5,7~0 10,138 15,050 
HB NAKIT GERI DONUSU 4,051 6,550 3,643 
HB NET NAKIT AKISI 3,427 5,887 3,489 
******************************************** 

2,144 7,830 5,434 15,632 9,932 25,642 
400 1,694 979 2,699 1,894 4,638 
278 1,015 516 1,448 1,297 3,195 
137 997 144 1, 371 993 2,858 
71 555 124 782 182 1,928 
7l; 555 124 782 182 1,928 

4,686 _9,427 5,821 8,869 6,914 14,559 
125 708 471 1,336 653 1,601 

5,189 8,666 6,444 9,161 7,103 10,929 
15,790 27,005 18,977 27,951 20,603 30,568 
2,921 5,881 4,122 6,504 4,723 7,125 
4,698 5,236 5,948 6,390 6,712 11,762 
9,875 18,093 12,265 18,030 14,017 25,487 

185 2,465 2,363 3,984 4,542 6,488 
118 2,024 2,343 3,396 3,732 5,558 

*********************************************** 

5\ L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 234 153 157 135 160 134 J79 134 114 
HIZLI AKTIF/K.V.BORC 69 67 83 56 94 74 J4 65 63 
HIZLI AKTIFLERINET 
::;;:;~-:..r:;T~:!E SERM.Ml'fuSI "i, 126 144 162 157 217 131 191 463 

ffi h--~**~*****~~C~*******~ ************~~***K*************************~~******************** 
(£) 



(J) 
1\) 
0 

6\ DE V I R AN A L I Z I: • 
*~****************************************************************************************** 
lDEFA OLARAK\ 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~***********~******************************* *********************************************** 
ALACAKLARIN 10.42 7.93 4.33 I 1.70 2.00 3.25 3.49 4.79 
STOKLARIN 3.38 4.46 4.10 1.28 1.35 2.27 1.91 2.89 
MAMUL STOKLARININ ERR 19.69 11.65 
OZ SERMAYENIN 2. 65" 2. 48 2. 49 1.13 0. 92 2. 00 1. 55 2. 84 
VARLIKLAR TOPLAMININ. 1.57 1.48 1.27 0.56 0.52 1.03 0.81 1.30 
DONEN VARLIKLARIN 3.27 2.73 2.07 0.90 0.98 1.77 1.54 2.47 
MAD.DUR. VARLIKLARIN 3.16 3.28 3.40 1.58 1.13 2.53 1.75 2.78 
******************************************** *********************************************** 
7) N A K I T A K I M I A N A L I Z I: . 
******************************************************************************************** 
l% OLARAK) 1989 1990 1991 ·1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 85 90 96 64 82 99 85 82 86 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 75 80 75 0 51 82 43 64 39 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 88 89 78 0 62 82 50 78 46 
NAKIT GERI DONUSU/ 
NET SATISLAR 56 56 23 9 31 43 25 46 25 
NAKIT GERI DONVSU/ . 
BORCLAR TOPLAMI 212 145 47 4 26 41 45 66 45 
******************************************** *********************************************** 
8\ K A R L I L I K A N A L I Z I: 
*~****************************************************************************************** 
l% OLARAK\ 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********~********************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 87 
SATISLAR MALIYETI/ 
NET SATISLAR 71 75 
ESAS FAALIYET KARl/ 
NET SATISLAR 19 12 11 
FAAL.KARI/NET SATIS 13 8 5 

· DONEM KAR:I:/.NET SATIS 14 9 1 
N.DON.KARI1NET SATIS 13 7 fl) 
DON .KARI/ESAS FA.KAR 76 72 0 
DONEM KARI/OZ SERMAY 26 18 3 
******************************************** 

92 96 

67 64 66 54 64 54 

19 22 18 17 19 18 
13 13 9 9 13 12 

6 13 3 9 10 11 
3 7 2 5 2 8 

34 59 15 51 52 62 
3 12 2 15 14 26 

*********************************************** 

87 87 91 91 88 88 

69 



9) FINAN S_M AN G IDE R L E R I AN ALI Z I: 
******************************************************************************************** 
l% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
FINANSMAN GIDERLERI/ . 

6 4 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

25 

20 

22 

3.44 

7 

41 

20 

7 

15 9 

13 8 

10 15 

3.17 1.16 

4 7 

22 44 

15 24 

6 

3 

12 

3 

2.10 

7 

5 

5 

9 

9 

22 

8 

2.41 

10 

33 

14 

9 

5 

11 

8 

1.31 

10 

20 

18 

·9 

15 

17 

15 

2.03 

9 

60 

28 

7 6 

12 17 

17 17 

9 11 

2.52 2.78 

8 7 

19 23 

18 27 
******************************************************************************************** 

10) F I N A N S A L Y A P I A N A L I ~ I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 52 55 66 51 68 51 64 51 53 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 48 45 34 49 32 49 36 49 47 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 22 36 42 38 43 38 35 38 47 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 11 9 10 9 10 10 14 11 10 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 33 45 52 47 52 47 49 49 57 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 67 55 48 53 48 53 51 51 43 
OZ SERMAYE/ 
BORCLAR TOPLAMI 203 124 93 111 92 111 103 103 75 

m ******************************************** *********************************************** 
N 



()) 
1\) 
1\) 

11\ M A It R 0 F I N A N S A L P A RAM E T R E L E R AN A L I Z I: 
**~***************************************************************************************** 
~t:C:c('(i'.iii TL. )1 1989 1990 1991 t 3/1991 3/1992 6/1991 6/1992 9/1991 9/199:~ 
·*~~****************************************'*********************************************** 
BASABAS NOKTASI 30,176 51,949 73,9?.0 I 8,973 32,853 23,650 68,496 41,714 108,505 
GUV~NLIK PAYI 4,453 4,486 3,049 1,319 4,731 2,435 6,539 5,959 14,578 
GUVENLIK ORANI (%) 13 8 4 13 13 9 9 12 12 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANMA 

87 
4 920 

10;237 
5,317 

48 

92 
10,013 
15,064 

5,051 
66 

96 
12,486 
22,469 

9,983 
56 

87 
12,352 
13,129 

777 
94 

5.66 

87 
10,305 
24,198 
13,893 

43 

6.07 

91 
11,453 
12,669 
1, 216 

90 

3.64 

91 
101713 
22,894 
12,181 

47 

4.61 

88 
16,436 
17,079 

643 
96 

7.47 

88 
33,856 
28,516 
(5,340) 

119 

9.48 KATSAYISI . (DEFA) 3.82 5.31 3.20 
******************************************************************************************** 

12\ F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
tMILYON TL.\ 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
BORCLAR TOPLAMI 9,186 21,693 37,503 I 22,495 45,248 27,943 42,569 33,187 69,882 

(:)-aizLi-AiTiFiEi----4~266--ii~68o--25~oi7-j-io~i43--34~943--i6~49o--3i~856--i6~75i--36~o26 
NET~soic--------------4~92a--ia~ai3--i2~486_T_i2~352-~ia~3a5--ii~453--ia~7i3--i6~436--33~856 

~=~=~~~~~~~=~~~~~~==~~!~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~! 
UZUN VADELI BORCLAR I . 
SONRASI NET BORC 1,938 5,865 5,242 · 7,951 2,041 5,726 (1,139) 8,962 21,207 

~=l=~~~§==========~~~~~~==~~~~~~==~~~~~!]=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
u.v~BORCLAR VE STOKLAR 1 
SONP.ASt NET BORC {8,299) (9,199)(17,227) (5,178)(22,157) (6,943)(24,033) (8,117) (7,309) 
(:)~iiTiiiM-BiiciMAL ____ 3i6 _______ o _______ o_T ______ o _____ 5o7 ______ 69 _____ 6io _____ 3i6--22~983 
uzUi-viDELi-8oicLii;------------------------~------------------------------------------~---
s:x.L,,'u.;A.R VE YATIRU.f ·1 

·~·'c'. ,.",,.,. "RI """""'"""~'" . .::.~-,_ ',, -.. ,. t-~ .., ~VA'>!i~·.'l.J:c~' -'..te.. 

F o r· 
'\' ·:: ·:~ f-r * ,·, ·~~- '": * ·}: .· ·:.: ' ?.. -: _:-

·.'t .. c->: ~:: -·: '{,· ;!._· ·{· ;; ': ·-'·:} ;:: ~- . -~ ~~ ·: ,: .,J,l~ ~-. 
·.- -•. : -.'r: * -.;·: ~ 

. ,6~? . (8,433)(30,2~~; 
~·~*~ '·~*********" ;K 



LUKS KADiFE SAN. VE TiC. A.~. 
KURULUSIJ .. .. 
GENEL MUDURLUK VE FAB. 

P.K. 
TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

KAPASiTE 
ORTAKLAR 

1972 
Ankara Asfalt1 13. Km. . 
Ambar Mevkii 38002 KAYSER! 
221 KAYSER! 
(9-35) 16 07 61 
49537 lOks tr. 
(9-35) 16 07 64 
Oo~emelik1 perdelik! elbiselik 
dOz ve fi~illi kadiTe Oretimi. 
3.450.000 MetrejY1l. 
Birlik Mensucat A.~. 
1.250 ortak 

KAYITLI SERMAYE 10.000.000.000.- TL. 

(% 65.40) 
(% 34.60) 

ODENMI~ SERMAYE 6.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Ali ihsan ERBiL (Ba$kan) Mehmet TAS (Ba$kan Vekili) 
Uyeler: Irfan AKBIYIK, Aiaeddin KU~OK~ALIK ve Ak1n BAYRAK. 

b) Denetim Kurulu: 

Mahir SE~ER, GOven HAS~ERBET~i ve Mustafa OZKOK. 

c) Genel MOdOrlOk: 

Ak1n BAYRAK 

Nuri ~IFTCI . . 
Ahmet H. KE~ECIGIL 
Orner ALPAY 
Umit ~ELIK 

(Genel MOdur) 

fFabrika Mudurol (Muhasebe ve Ma i I~ler Muduru 
(Ticaret MudurO 

(Planlama MOdOrU 

623 



m 
1\) 

-+:>. 
1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**********************************~********* *********************************************** 
~~~~~-~~~:~~------~~~~:: __ ~~~:~~--:~~~~~-1_:~~~:: __ ~~~~~: __ :~~::~--~~~~:: __ :~~:~~--~~~~~: 
HAZIR DEGERLER 252 2,430 6,331 
MENKUL KIYMETLER 0 0 0 
K.y.TICARI ALACAKLAR 5,521 8,684 24,243 
* SATISLARDAN ALACAK 5,503 8,406 24,232 
* DIGER ALACAKLAR 18 278 11 
DIGER K.V. ALACAKLAR 0 0 355 
STOKLAR 4,288 6,625 7,824 
* ILK MAD.VE MALZ. 1,345 2,000 1,770 
* YARI MAMULLER 999 1,641 2,213 
* MAMULLER 1,593 2,268 3,085 
* DIGER STOKLAR 326 712 659 

1,881 
0 

12,174 
12,174 

195 
8,907 

5,963 
·0 

23,811 
23,811 

226 
10,619 

2,596 
0 

19,070 
19,070 

149 
9,362 

1,180 
0 

32,418 
32,418 

567 
12,599 

7,532 
0 

19,383 
19,383 

112 
10,179 

2,047 
0 

36,415 
36,415 

327 
15,758 

* VERILEN SIP.AVANSI 25 4 97 
DIG. DONEN VARLIKLAR 561 646 835 I 1,476 1,083 757 758 1,140 1,065 

~~~=~~~~~~=======~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ U.V.TICARI ALACAKLAR 0 0 68 0 0 68 77 68 107 
DIGER U.V.TIC.ALACAK 0 0 0 0 68 0 0 0 0 
FINANSAL DUR. VARLIK 1 10 11 10 13 11 13 11 13 
MADDI DUR. VARLIKLAR 2,305 5,202 6,517 6,482 6,839 6,513 7,185 6,715 7,381 
*BRUT DURAN VARLIK 5,743 12,029 18,393 14,494 20,595 15,801 2·2,858 17,170 24,905 
* B.AMORTISMANLAR(-) 3,528 6,828 11,876 8,012 13,756 9,288 15,673 10,455 17,524 
* YAP. OLAN YATIR!M 90 1 0 0 0 0 0 0 0 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 19 23 2 0 0 1 0 2 0 
viiLiiLii-ToPLiMi ____ i2~947--23~62o--46~i86--l-3i~i25--48~622--38~527--54~797--45~i42--63~ii3 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 5,773 11,114 30,929 14,250 30,000 21,815 34,165 27,027 38,789 
SATISDAN ORT.ALACAK 4,517 6,955 16,319 17,993 13,494 25,744 14,550 27,899 
ORTALAMA STOKLAR 2,858 5,457 7,225 9,763 6,827 10,981 7,482 12,969 
ORT. MAMUL STOKLARI 1,006 1,931 2,677 
ORT. VARLIK TOPLAMI 9,654 18,284 34,903 39,874 28,273 46,662 33,056 54,128 
ORT. DONEN VARLIKLAR 7,920 14,504 28,987 33,168 23,586 39,728 27,930 46,979 
ORTALAMA MADDI ' 
DURAN VARLIKLAR 1,720 3,754 5,860 6,661 4,608 6,849 5,035 7,048 
******************************************** *********************************************** 



0) 
1\J 
01 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
lMILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~~~-~~~~~~---~~~~~--~~~~~~--~~~~~~-1-~~~~==--~~~~~~--~~~~~~--~~~~~=--~~~~~~--~~~~~~ 
FINANSAL BORCLAR 5,389 10,613 22,902 12,433 25,148 17.,565 27,5.18 22,922 31,308 
TICARI BORCLAR 536 816 2,109 2,075 3,807 2,244 4,787 3,208 5,528 
DIGER K.V.BORCLAR 483 876 1,112 3,276 2,741 1,249 3,081 1,171 1,595 
ALINAN SIP.AVANSLARI 0 0 583 138 197 1 92 35 978 
BORC VE GID.KARSILIK 229 627 317 833 715 858 1,317 768 1,388 

~~~=~~~~~=~~~~~~===~~~~~===~~~~~===~~~~~=[=~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ FINANSAL BORCLAR 1,067 987 2,347 3,279 1,860 2,813 1,846 2,345 1,368 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 139 781 1,530 1,101 1,775 1,420 1,908 1,435 2,353 
* KIDEM TAZ. KARS. 139 781 1,530 1,101 1,775 1,420 1,908 1,435 2,353 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~!~============~~~~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ SERMAYE 3,000 4,218 6,000 4,218 6,000 6,000 6,000 6,000 6,000 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 0 0 2,073 0 2,073 2,073 2,073 2,073 2,073 
Y.DEG.DEGER ARTIS! 1,227 1,149 2,979 1,835 3,836 1,640 4,706 2,345 5,526 
*DURAN VARLIKLARDA 1,227 1,149 2,979 1,835 3,835 1,639 4,705 2,345 5,525 
* ISTIRAKLERDE 0 0 0 0 1 1 1 0 1 
YEDEKLER 0 136 1,580 1,580 2,310 1,580 2,310 1,580 2,310 
NET DONEM KARl 1,218 3,417 2,654 357 0 1,084 0 1,260 2,686 
DONEM ZARARI (-) 0 0 0 0 1,840 0 841 0 0 
GECMIS YIL.ZARARLARI 341 0 0 0 0 0 0 0 0 

KiiNiiLii-i~;LA;i ____ i2~947--23~62o--46~i86--1-3i~i25--48~622--38~527--54~797--45~i42--63~ii3 
******************************************** *********************************************** 
2A)KAYNAK D~ALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 7,843 14,700 30,900 l 23,135 36,243 26,150 40,549 31,884 44,518 
OZ VARLIK 8,632 15,748 27,162 16,002 26,135 21,665 29,921 23,713 36,119 
N.ISLETME SERMAYESI 3,985 5,453 12,565 5,878 9,094 10,017 10,727 10,242 14,815 
ORTALAMA OZ SERMAYE . 4,163 7,012 12,103 10,185 9,556 13,313 10,763 15,927 
HIS.SEN.SAYISI(BIN) 3,000 4,218 6,000 4,218 6,000 6,000 6,000 6,000 6,000 
ODENMIS SERMAYE 3,000 4,218 6,000 4,218 6,000 6,000 6,000 6,000 6,000 
******************************************** *********************************************** 



(J) 
1'\) 
(J) 

3\ G E L I R T A B L 0 S U N U N A N A L I Z I: . 
·~****************************************************************************************** 
tMILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9[1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 15,144 24,369 37,777 I 9,192 15,489 24,209 37,397 4i,467 70,144 
+ Y.DISI SATISLAR 6,490 16,150 24,963 
+ DIGER SATISLAR 0 71 68 

. - SATIS INDIRIMLER 0 407 541 I 87 80 ~44 300 390 919 
Ni~-si~i8Lii _________ ii;634--4a;i83--62;267-T--;:ia5--i5;4a9--23;965-~37;a97--4i;a77--,;;;;; 
<=>-siii8-MiLiiEii ___ i4;724--25;434--3&;325-T--5;35o--ia;266--i4;3ii--24;3&3--24;92a--44;a45 
8iUi-siiis-Kiii-------6:9io--i4:749--23:942-j--3:755 ___ 5:i43---;;654--i2:7i4--i6;i57--25;i&o 

~=!=!~~!~~=~~~~=====~~~~~===~~~~~===!~!~~=r==~~~~~===~~~~~===~~!~~===!~~~~===~~~~~===!~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I - PAZ.SATIS.DAG.GI 776 1,634 2,482 
- GENEL YONETIM GI 1,440 3,512 7,443 2,385 3,151 4,920 6,022 7 1 422 9~846 

Esis-;iiLiiE~-iiii----4;694---;:6o3--i4;oi7-j--i;37o ___ i;992 ___ 4;734 ___ 6;692 ___ 8;735--i5;334 
(+)-n:-;iiLiiEi-oEL:------o-------o---i;3o7--j----779 _____ 389 _____ 824 _____ 453 _____ 852 _____ 46i 
(-) D. FAALIYET GID. 0 0 398 6 5 10 861 10 925 
(:)-;iiiN8MiN-oioEiL--2:66i ___ 3:678--i2:3i6-j--i:696 ___ 4:2i5 ___ 4;oo7 ___ 7;i2i ___ 7;842--ii;3oa 
;iiiiiEi-iiii---------;;o33 ___ 5;925---;;6io_T ____ 447--(i;839)--i;54i ____ (837)--i;735---;;562 
(+)-oLioiNUsiu-oELii ____ 224 _____ 5o3 ______ 47--~------o-------,------i8-------,-~----;;-----234 
(-) OLAGANUSTU GIDER 810 2,384 3 2 7 2 10 3 15 

~~~~~=~~============~~~~~===~~~~~===~~~~~=I====~~~==~~~~~~!==~~~~~====~~~~!==~~~~~===~~~~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 229 627 581 88 0 473 0 494 1,095 

iEi~noiEM-iiii--------i;2i8---;;4i7 ___ 2;o7i_T ____ 357--(i;84o)--i;o84 ____ (84i)--i;26o---;;686 
(:)-i:-iisiL-iEnEi _______ 55 _____ ioi _____ i33_T ______ o _______ o ______ ~o-------o----------------
-----------·---------------------------------------------------------------------------------NET DAGITILABILIR 1 
DONEM KARl 1,163 3,215 1,940 357 1,840 1,084 841 1,260 2,686 
******************************************** ••••••••• i ..... l •...••.•••• i ••• l ••••.•••••••••• 

·,, 



(j) 
rv 
---1 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 708 2 1434 2 1603 1 1184 1 1880 2 1460 3 1797 3 1627 5 1648 
ESAS FAALIYET MALIYE 16 1940 30,580 48 1250 7 1735 13 1417 19,231 30 1405 32 1342 53 1891 
FAALIYET MALIYETI 19 1601 34 1258 60 1964 9 1437 17 1637 23 1248 38 1387 40 1194 66 1124 
FINANSMAN GIDERLERI+ 
DONEM KARI 4 1108 7 1722 14 1970 2 1141 
NAKIT GERI DONUSU 2 1294 7 1119 6 1007 1 1949 
NET NAKIT AKISI 982 4 1519 4 1083 1 1861 
CARI YIL KID.TAZ.KAR 139 641 750 320 

21375 
285 
285 
245 

51564 
41656 
41183 

639 

61280 
31334 
31334 

378 

91596 
61035 
51541 

654 

151089 
101252 

91157 
823 

******************************************************************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 7 1211 9 1527 10 1378 
HB ESAS FAALlYET KAR 1 1565 2 1277 2 1336 
HB FAALIYET KARI 678 1 1405 435 
HB DONEM KARI 482 959 442 
HB NET DONEM KARl 406 810 346 
HB NET DAG.DONEM KAR 388 762 323 
HB KAR PAYI(TEMETTU) 230 388 200 
HB BORCLAR TOPLAMI 2 1614 3 1485 5 1150 
HB FINANSMAN GIDERI 887 872 2 1053 
HB OZ SERMAYE 1 1701 2 1115 2 1548 
HB OZ VARLIK 2 1877 3 1734 4 1527 
HB Y.DEG.DEG. ARTIS! 409 272 497 
HB MADDI OUR. VARLIK 768 1 1233 1 1086 
HB VARLIKLAR TOPLAMI 4 1.316 5 1600 1 1698 
HB NAKIT GERI DONUSU 765 1,688 1 1001 
HB NET NAKIT AKISI 327 1 1071 681 
******************************************** 

21159 21568 31994 6,183 61846 111538 
325 332 789 11115 11456 21556 
106 r071 

257 !140! 289 594 
106 307 260 140 292 630 

85 307 181 140 210 448 
85 307 181 140 210 448 

51485 6,041 41358 61758 5,314 71420 
402 703 668 11187 11307 1,885 

11894 21063 21063 21375 21210 31099 
31794 4,356 31611 41987 31952 61020 

435 639 273 784 391 921 
1,537 11140 11086 1,198 11119 1,230 
71379 81104 6,421 91133 7,524 101519 

462 48 776 556 11006 11709 
441 48 697 556 924 1,526 

*********************************************** 

5) L I K I D I T E A N A L I Z I: . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 160 142 146 I 131 128 146 129 136 136 
HIZLI AKTIF/K.V.BORC 87 8_ 6 114 76 92 100 93 96 95 
HIZLI AKTIFtER/NET . 
ISLETME SERMAYESI 145 204 246 242 330 218 ·318 264 262 
******************************************** *********************************************** 



(j) 
1\) 
co 

6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 4.79 5.78 3.82 l 0.86 1.78 1.44 2.82 2.48 
STOKLARIN 7.57 7.36 8.62 1.05 2.10 2.22 3.33 3.40 
MAMUL STOKLARININ 14.64 13.17 14.32 . 
OZ SERMAYENIN 5.20 5.73 5.14 1.51 2.51 2.79 3.82 4.35 
VARLIKLAR TOPLAMININ 2.24 2.20 1.78 0.39 0.85 0.80 1.24 1.28 
DONEN VARLIKLARIN 2.73 2.77 2.15 . 0.46 1.02 0.93 1.47 1.47 
MAD.DUR. VARLIKLARIN 12.58 10.71 10.63 2.31 5.20 5.42 8.16 9.82 
******************************************** *********************************************** 

7) N A K I T A K I M I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *~********************************************* 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 43 63 68 95 100 90 100 92 89 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 31 34 43 61 660 53 114 60 55 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 72 54 64 64 660 59 114 65 62 
NAKIT GERI DONUSU/ 
NET SATISLAR 11 18 10 21 2 19 9 15 15 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 29 48 19 8 1 18 8 19 23 
******************************************** *********************************************** 

B) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 
NET SATISLAR 
S~TISLAR MALIYETI/ 
N£T SATISLAR 

91 85 98 

68 63 62 
ESAS FAALIYET KARI/ 
NET SATISLAR 22 24 23 
FAAL.KARI/NET SATIS 9 15 . 4 
DONEM KAR~/NET SATIS 7 10 4 
N.DON.KARI]NET SATIS 6 9 3 
DON.KARI/ESAS FA.KAR 31 42 19 
DONEM KARI/OZ SERMAY 28 45 17 
******************************************** 

104 114 97 103 98 96 

59 67 60 66 61 64 

15 13 20 18 21 22 

5 ! 12! 6 12! 4 5 5 12 6 2 4 5 
4 12 5 2 3 4 

32 92 33 ( 3 20 25 
6 15 13 (6 13 20 

*********************************************** 



9) F I N A N S M A N G I D E R L E R I A N A L I Z I:· · 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/19~2 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 

12 9 20 

DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 

32 

19 

34 

1.54 

14 

129 

33 32 

19 24 

25 40 

2.10 1.22 

. 11 20 

103 (42,469) 

19 

7 

24 

7 

1.26 

18 

19 

27 17 

5 14 

15 23 

12 15 

0.56 1.39 i 

24 17 

68 92 

19 

11 

17 

18 

0.88 

19 

112 

19 

21 

23 

25 

1.22 

20 

161 

16 

24 

22 

25 

1.33 

17 

197 
F1NANSMAN GIDERLERI/ 
s.roKLAR 62 56 157 1 19 . 40 43 57 77 72 
******************************************** ************************~********************** 

10) F I NAN S A L Y A P I AN A L I Z I: i 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 82 78 86 79 86 83 87 85 88 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMt 18 22 14 21 14 17 13 15 12 
KISA VADELI BORCLAR/ 
XOPLAM KAYNAKLAR 51 55 59 60 67 57 67 62 65 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 9 7 8 14 7 11 7 8 6 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 61 62 67 74 75 68 74 71 71 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 39 38 33 26 25 32 26 29 29 
OZ SERMAYE/ 
BORCLAR TOPLAMI 65 61 49 35 34 47 35 42 42 

m ******************************************** *********************************************** rv 
<.0 
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11) M A K R 0 F I N AN S A L P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASA.BA.S.NO.KTAS.I 19,601 34,258 60,5661 9,431 17,632 23,238 37,526 40,184 65,199 
GUVENLIK PAY! 2,033 5,925 1,701 (326) (2,223) 727 (429) 893 4,026 
GUVE.NLIK ORANI (%) 9 15 3 (4) (14) 3 (1) 2 6 
BASABAS NOKTA,SI/ 
NET SATISLAR ' . (%) 
NET.BORC 
STOKLAR 
EKSIK KARSlLANMA 
NET BPRC/STOKLAR (%) 
BORCTAN YA,RARLANMA 

91 
2,070 
4,288 
2,218 

48 

85 
3,586 
6,625 
3,039 

54 

97 

7,~~:> 
7,853 

(0) 

104 
8,885 
8,907 

22 
100 

1.17 

114 
6,243 

10,619 
4,376 

~9 

-2.22 

97 
4,335 
9,362 
5,027 

46 

1.28 

101 
6,384 

12,599 
6,215 

51 

-0.61 

98 
4,857 

10,179 
5,322 

48 

0.85 

94 
5,729 

15,758 
10,029 

36 

1.37 KATSAYISI · (DEFA) 2.21 4.51 0.74 
******************************************************************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 7,843 14,700 30,900 I 23,135 36,243 26,150 40,549 31,884 44,518 

(:)-HizLi-iiiiFiEi ____ 5~773--ii~ii4--3o~929_T_i4~25o--3o~ooo--2i~8i5--34~i65--27~o27--38.;789 
NET-soic--------------2~a7a---3~586 _____ (29)T--8~885---6~243---4~335---6~384---4~857---5~729 

~=!=~~~~~~~=~~~~~==~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 864 1,818 (3,906) 4,505 2,608 102 2,630 1,077 2,008 

~=~=~~~~!===========~~~~~===~~~~~===~~~~~]==~~~~~==~~~~~~===~~~~~==~~~~~!==~~~~~!==~~~~~! 
U.V;BORCLAR VE STOKLAR I 
SONRASI NET BORC (3,424) (4,807)(11,730) (4,402) (8,011) (9,260) (9,969) (9,102)(13,750) 

~=~=~~~~!~~=~~§~=====!~=======~=======~]======~=======~=======~=======~=======~=======~ UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (3,514) (4,808)(11,730) (4,402) (8,011) (9,260) (9,969) (9,102)(U,750) 
******************************************** **********~************************************ 



. . ... . . 
MAKINA TAKIM ENDUSTRISI A.~. 

KURULUSU O .. 
GENEL AUD RLUK VE FAB. 

1957 
P. K. 10 

TELEFON 
TELEX 
FAX . 
FAALIYET _KONUSU 

41 401 GEBZE 
(19) 44 18·80 
34134 mte tr. 
(19) 44 14 40 
Aetal ve ah~ap, delen ve kesen 
tak1mlar uretlmi. 

ORTAKLAR Transturk Holding A.~. (% 51.75) 
Diger ortaklar- (% 28.25) 

KAPASiTE . 3 J'tli lyon adet/yl 1 matkap 
KAYITLI SERMAYE 30.800.000.000.- TL. 
ODENMI~ SERMAYE 16.650.000.000.- TL. 
Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) Yonetim Kurulu: 
Earuk Erol SOREN (Baskan), Ali TULGAN (Ba~kan Vekili), 
Uyeler: Yigit Tahs1n OKUR, Mehmet IPEKCI.ve M. Ilhan ARAN. 
b) Denetim Kurulu: 
Cemalettin OZTORK ve Mehmet KARAGOZ. 
c) Genel Mudurluk: 
Cavit VARDARLILAR (Genel Mudur) 
Mustafa Sureyya SEZGiN (MaliOidari,Ticari Genel Md. Yard.! 
Suleyman KARACA (TekniK ve retim Genel Mudur Yard1mc1s1 
Metin ONUR (Pazarl~ma Genel Mudur Yard1mc1s1 
Gungor AVUNCAN (Oretim Muduru) 

631 



0) 
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rv 

1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***********************~******************** *********************************************** 
DONEN VARLIKLAR . 15,032 31,727 76,535 I 39,891 83,125 56,569 102,352 66,048 107,331 
-----------------------------------------------------------------------------~--------------HAZIR DEGERLER 553 780 3,135 1,113 3,394 1,633 2,609 4,170 2,188 
MENKUL KIYMETLER 0 0 0 0 0 0 0 0 0 
K.V.TICARI ALACAKLAR 8,232 12,610 37,338 12,278 35,859 26,192 45,829 28,249 44,405 
* SATISLARDAN ALACAK 2,803 5,925 13,084 12,278 35,859 26,192 45,829 28,249 44,405 
* DIGER ALACAKLAR 5,429 6,685 24,254 
DIGER K.V. ALACAKLAR 276 2,747 6,774 4,421 8,460 4,'658 10,318 7,811 12,883 
STOKLAR 5,630 13,853 26,666 17,115 32,957 20,685 41,509 23,214 46,413 
* ILK MAD.VE MALZ. 1,713 3,829 5,071 
* YARI MAMULLER 1,922 5,369 7,333 
* MAMULLER 1,530 3,077 10,677 
* DIGER STOKLAR 38 851 1,590 
* VERILEN SIP.AVANSI 427 727 1,995 
DIG. DONEN VARLIKLAR 341 1,737 2,622 I 4,964 2,455 3,401 2,087 2,604 1,442 

~~~=~~~~~======~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~!~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 65 89 126 89 126 89 126 108 126 
DIGER U.V.TIC.ALACAK 76 39 3 39 3 39 3 39 3 
FINANSAL DUR. VARLIK 9,002 10,172 10,172 10,172 10,172 10,172 10,172 10,172 10,172 
MADDI DUR. VARLIKLAR 4,883 10,064 9,148 11,060 10,054 11,884 10,419 8,906 11,186 
*BRUT DURAN VARLIK 15,095 27,225 35,133 30,925 38,990 34,452 41,577 33,858 45,466 
* B.AMORTISMANLAR(-) 10,227 17,439 25,985 20,390 28,936 23,236 31,158 25,344 34,280 
* YAP. OLAN YATIRIM 15 0 0 26 0 169 0 242 0 
* VERILEN SIP.AVANSI 0 278 0 499 0 499 0 150 0 
DIG. DURAN VARLIKLAR 5 169 235 343 255 357 263 399 324 
-------------------------------------------------------------------------------------·r------VARLIKLAR TOPLAMI 29,063 52,260 96,219 l 61,594 103,735 79,110 123,335 85,672 l29,142 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 9,061 16,137 47,247 17,812 47,713 32,483 58,756 40,230 59,476 
SATISDAN ORT.ALACAK 2,993 4,364 9,505 24,069 18,016 36,011 19,841 36,327 
ORTALAMA STOKLAR 4,789 9,742 20,260 25,036 14,173 31,097 16,107 34,814 
ORT. MAMUL STOKLARI 1,469 2,304 6,877 
ORT. VARLIK TOPLAMI 23,897 40,662 74,240 82,665 119,982 101,223 64,493 107,407 
ORT. DONEN VARLIKLAR 15,035 23,380 54,131 61,508 38,824 79,461 44,918 86,690 
ORTALAMA MADDI . 
DURAN VARLIKLAR 3,967 7,474 9,606 10,557 10,583 11,152 8,.927 '10,046 
******************************************** *********************************************** 
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w 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
********************'4********************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
KISA VADELI BORCLAR 14,240 29,023 61,114 I 34,931 67,452 45,818 86,696 52,185 93,231 
---------------------------------------~----------------------------------------------------FINANSAL BORCLAR 4,583 10,431 39,527 15,156 38,326 23,973 41,964 26,369 42,854 
TICARI BORCLAR 4,337 8,998 11,585 10,334 18,371 12,374 24,286 13,053 25,032 
DIGER K.V.BORCLAR 56-0 1,138 3,228 3,943 3,325 4,496 10,381 4,948 13,636 
ALINAN SIP.AVANSLARI 1,479 2,406 2,959 154 1,239, 2,836 878 4,516 1,102 
BORC VE GID.KARSILIK 3,281 6,050 3,815 5,344 6,191 2,139 9,187 3,299 10,607 

uzUi-viDiLi-8oicLii---6~547--ii~o36--i8~897_T_i2~i62--23~8i8--i4~358--24~372--i8~22i--29~o93 
------------~-------------------------------------------------------------------------------FINANSAL BORCLAR 5,398 7,979 10,000 7,979 10,000 9,049 10,000 9,373 10,000 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID KARSILIK 1,149 3,057 8,897 4,183 13,818 5,309 14,372 8,848 19,093 
* KIDEM TAZ. KARS. 1,149 3,057 8,897 4,183 13,818 5,309 14,372 8,848 19,093 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~!=~~~~~============~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~===~~~~~ 
SERMAYE 1,500 4,500 16,650 16,650 16,650 16,650 16,650 16,650 16,650 
SERMAYE TAAHHUTLERI 0 0 0 4,276 0 0 0 0 0 
EMISYON PRIM! 0 181 358 181 357 357 357 357 357 
Y.DEG.DEGER ARTIS! 4,157 5,336 3,646 1,283 4,842 2,566 5,844 2,806 7,007 
* DURAN VARLIKLARDA 4,157 5,336 3,646 1,283 4,842 2,566 5,844 2,806 7,007 
* ISTIRAKLERDE 0 0 0 0 0 0 0 0 0 
YEDEKLER 132 1,119 1,355 1,355 1,355 1,355 1,355 1,355 1,355 
NET DONEM KARI 2,487 1,065 0 0 0 0 0 0 0 
DONEM ZARARI~ 0 0 5,801 692 4,938 1,994 6,138 5,902 12,750 
GECMIS YIL.Z RI 0 0 0 0 5,801 0 5,801 0 5,801 --------------------------------------------------------------------------------------------
KAYNAKLAR TOPLAMI 29,063 52,260 96,219 l 61,594 103,735 79,110 123,335 85,672 129,142 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 20,787 40,059 80,011 I 47,093 91,270 60,176 111,068 70,406 122,324 
OZ VARLIK 18,503 29,640 42,193 34,891 41,401 42,170 43,425 40,610 41,098 
N.ISLETME SERMAYESI 792 2,704 15,421 4,960 15,673 10,751 15,656 13,863 14,100 
ORTALAMA OZ SERMAYE 6,012 10,239 14,205 . 13,483 14,550 15,601 13,981 11,042 
HIS.SEN.SAYISI(BIN) 1,500 4,500 16,650 12,374 16,650 16,650 16,650 16,650 16,650 
ODENMIS SERMAY~ 1,500 4,500 16,650 12,374 16,650 16,650 16,650 16,650 16,650 
******************************************** *********************************************** 



0) 
w 
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3) G E L I R T A B L 0 S UN UN AN A L I Z I: 
******************************************************************************************** 
(MIL YON TL . ) 19 8 9 19 9 0 19 91 l 3 I 19 91 3/19 9 2 6 I 19 91 . 6 I 19 9 2 9 I 19 91 9 I 19 9 2 
******************************************** *********************************************** .!+! Y.ICI SATISLAR 32,365 49,009 71,227 I 12,079. 21,933 29,244 64,020 46,523 97,843 
+ Y.DISI SATISLAR 2,604 2,728. 7,773 
+ DIGER SATISLAR 0 32 16 
- SATIS INDIRIMLER 7,427 12,553 11,681 I 1,051 876 2,510 3;116 4,771 8,229 

Nii-siii8Lii _________ 27~542--39~2i6--67~335_T_ii~o28--2i~o57--26~734--6o~9o4--4i~752--89~6i4 
(:)-siii8-MiLiiEii ___ i4~454--22~784--4i~o6o-T--5~876--ii~897--i5~94o--46~ioi--26~972--66~849 
iiUi-8iii8-Kiii ______ ii~o88--i6~432--24~275-T--5~i52---;~i6o--io~794--i4~8oi--i4~78o--22~765 

~=~=!~~!~§=~~~~=====~~~~~===~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~! 
~ -} AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 1,816 1,439 4,974 
- GENEL YONETIM GI 4,404 6,.606 12,106 3,800 8,764 7,423 13,334 14,002 21,859 

Esis-FiiLiiEi-iiii----6~868 ___ 8~387---;~i95-T--i~i52--(i~6o4)--3~37i ___ i~469 _____ 778 _____ 9o6 
(+)-o:-FiiLi. iEi-<iEr::----i69 _____ 526---2~i58--,----i76 ___ 3.~995 _____ 249---4~o8i _____ ii6---3~739 
(-) D. FAALIYET GID. 145 462 2,866 29 2,229 48 2,169 481 2,511 
(:)-FiNiNsMAi-aioEiL--i~i73---3~73o--i2~99o-T--i~497---4~589---5~23o--io~388 ___ 8~2oi--i5~892 
FiiLiiii-Kiii---------5~7i9---4~72i--(6~5oi)T---~--2--(4~427)-(i~658)-(7~oo7)-(7~588)(i3~758> 
(+)-oLiaiNUsru-aEi:ii ____ i95 _____ i42---2~. 82o--,-----5i _____ i4i ______ 95---i~4o4---2~45i---i~785 
(-) OLAGANUSTU GIDER 146 1,361 1,151 745 652 394 535 765 777 

~~~~=~~~===========~~~~~===~~~~~==~~~~~~~r===~~!~~=~~~!~~~=~~I!~~!=~~~!~~~=~~~!~~!~~~~~~~> 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 3,281 2,437 967 0 0 37 0 0 0 

Nii-ooNiM-Kiii--------2~487---i~o65--(5~8oi)T ___ (692)-(4~938)-(i~994)-(6~ii8)-(5~9o2)(i2~75o> 

~=~=~~=!~~~=!~~~~======~~~======~~=======~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARI 2,243 1,012 (5,801) 692) 4,938 1,994 6,138 5,902 12,750 
******************************************** ***i*****i*****l*i*****l*i*****l*i*****li******) 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 19,1 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 1,003 1,546 2,044 2,951 2,951 5,797 5,173, 7,905 8,295 
ESAS FAALIYET MALIYE 20,674 30,829 60,140 9,676 22,661 23,363 59,435 40,974 88,708 
FAALIYETMALIYETI 21,992 35,021 75,996 11,202 29·,479 28,641 71,992 49,656 107,111 
FINANSMAN GIDERLERI+ 
DONEM KARI 6,941 7,232 8,156 805 (349-)· 3,273 4,250 2,299 3,142 
NAKIT GERI DONUSU 7,920 6,955 3,050 3,385 2,9-34 6,092 4,510 7,794 5,741 
NET NAKIT AKISI 3,139 2,206 3,050 3,385 2,934 6,055 4,510 7,794 5,741 
CAR! YIL KID.TAZ.KAR 1,149 1,907 5,840 1,126 4,9-21 2,252 5,475 5,791 10,196 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) A. N A L I Z I: 
******************************************************************************************** 
(1.000.- TL. 'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 18,361 8, 715 4,044 891 

llml 
1,606 3,658 2,508 5,382 

HB ESAS FAALIYET KAR 4,579 1,864 432 109 202 88 47 54 
HB FAALIYET KARI 3,813 1,049 

!'91! 
0 !'00! !421! !456! !"26! HB DONEM KARI 3,845 778 290 

iH~ 
297 118 369 354 766 

HB NET DONEM KARI 1,658 237 348 297 120 369 354 766 
HB NET DAG . DONEM KAR 1, 4 9 5. 225 348 297 120 369 354 766 
HB KAR PAYifTEMETTU) 1,000 170 0 
HB BORCLAR OPLAMI 13,858 8,902 4,805 3,806 5,482 3,614 6,671 4,229 7,347 
HB FINANSMAN GIDERI 782 829 780 121 276 314 624 493 954 
HB OZ SERMAYE 5,517 2,711 973 1,172 749 1,137 737 917 409 
HB OZ VARLIK 12,335 6,587 2,534 2,820 2,487 2,533 2,608 2,439 2,468 
HB Y.DEG.DEG. ARTIS! 2,771 1,186 219 104 291 154 351 169 421· 
HB MADDI DUR. VARLIK 3,255 2,236 549 894 604 714 626 535 672 
HB VARLIKLAR TOPLAMI 19,375 11,613 5,779 4,978 6,230 4,751 7,408 5,145 7,756 
HB NAKIT GERI DONUSU 5,280 1,546 183 274 176 366 271 468 345 
HB NET NAKIT AKISI 2,093 490 183 274 176 364 271 468 345 
******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: · 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/199.1 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN 106 109 125 l 114 123 123 118 127 115 
HIZLI AKTIF/K.V.BORC 64 56 77 51 71 71 68 77 64 
HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 1,144 597 306 359 304 302 375 290 422 
******************************************** *********************************************** 



0'> 
(J.) 

0'> 

6\ D E V I R A N A L I Z I: 
*~********************•********************************************************************* 
lDEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 9.20 8.99 7.08 l 0.87 1.48 1.69 2.10 2.47 
STOKLARIN 5.75 4.03 3.32 0.56 1.12 1.48 1.67 1.92 
MAMUL STOKLARININ 9.84 9.89 6.26 
OZ SERMAYENIN . 4.58 3.83 4.74 1.56 1.84 3.90 2.99 8.12 
VARLIKLAR TOPLAMININ 1 1.15 0.96 0.91 0.25 0.22 0.60 0.65 0.83 
DONEN VARLIKLARIN . 1.83 1.68 1.24 0.34 0.69 0.77 0.93 1.03 
MAD.DUR. VARLIKLARIN 6.94 5.25 7.01 1.99 2.53 5.46. 4.68 8.92 
******************************************** *********************************************** 
7\ N A K I T A K I M I A N A L I Z I: · . 
*~****************************************************************************************** 
l% OLARAK\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********~*******************************~** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 40 32 100 I 100 100 99 100 100 100 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 13 22 67 
CARl YIL AMORTISMANI/ 
NET NAKIT.AKISI 32 70 67 
NAKIT GERI DONUSU/ 
NET SATISLAR 29 18 5 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 38 17 4 

87 

87 

31 

7 

101 

10i 

14 

3 

95 

96 

23 

10 

115 

115 

7 

4 

101 

101 

19 

11 

144 

144 

6 

5 
******************************************************************************************** 
8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
l% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATJSLAR MALIYETI/ 
RET SATISLAR 

so 
52 

89 

58 

113 

64 
ESAS FAALIYET KARl/ 
NET SATISLAR . 25 21 11 
FAAL.KARI/NET SATIS 21 12 (10! 
DONEM KAR~/.NET SATIS 21 9 17 
N.DOR.KARI NET SATIS 9 3 9 
DON.KARI/E,AS FA.KAR 84 42 7 
DONEM KARl OZ SERMAY 70 29- 30 
**********!*****************************!*** 

102 140 107 118 119 120 

53 66 60 76 65 75 

12 ~·! 13 2 2 1 

.... !lll .... l~ll .... llll ... !llll ... !llll.!:llll! 



9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ -

4 10 19 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FIWANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

24 

25 

6 

5.92 

5 

10 

21 

14 8 

18 12 

9 16 

1.94 0.63 

11 17 

16 40 

27 49 

14 

1 

7 

3 

0.54 

13 

5 

9 

22 20 17 20 18 

(0) 4 3 3 2 

(2) 12 7 6 4 

5 9 9 12 13 

-0.08 0.63 0.41 0.28 0.20 

16 18 14 17 15 

11 19 20 27 25 

14 25 25 35 34 
******************************************************************************************** 

10) F I N AN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 52 61 80 65 80 72 83 77 83 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 48 39 20 35 20 28 17 23 17 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 49 56 64 57 65 58 70 61 72 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 23 21 20 20 23 18 20 21 23 
BORCLAR TOPLAMI/ 
TOP~~ KAYNAKLAR 72 77 83 76 88 76 90 82 95 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 28 23 17 24 12 24 10 18 5 
OZ SERMAYE/ 
BORCLAR TOPLAMI 40 30 20 31 14 31 11 22 6 

m ******************************************** *********************************************** w 
--J 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 21,847 34,559 73,130 11,i73 27,250 28,593 69,823 49,175 104,600 
GUVENLIK PAY! 5,695 4,657 (5,795) (145) (6,193) (1,859) (8,919) (7,423)(14,986) 
GUVENLIK ORANI (%) 21 12 (9) (1) (29) (7) (15) (18) (17) 
BASABAS NOKTASI/ 
NET SATISLAR (%) 79 88 109 101 129 107 115 118 117 
NET BORC 11,726 23,922 32,764 29,281 43,557 27,693 52,312 30,176 62,848 
STOKLAR 5,630 13,853 26,666 17,115 32,957 20,685 41,509 23,214 46,413 
EKSIK KARSILANMA (6,096)(10,069) (6,098) (12,166)(10,600) (7,008)(10,803) (6,962)(16,435) 
NET BORC/STOKLAR (%) 208 173 123 171 132 134 126 130 135 
BORCTAN YARARLANMA 
KATSAYISI (DEFA) 26.72 8.38 -3.66 0.01 -12.19 -1.45 -12.20 -6.06 555.21 
************************~******************* *********************************************** 

12) F I N A N S A L C H E C K - UP AN A L I Z I: 
******************************************************************************************** 
(MILYON TL. \ 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9./1991 9/19.92 
******************************************** *********************************************** 
BORCLAR TOPLAMI 20,787 40,059 80,011 I 47,093 91,270 60,176 111,068 70,406 122,324 

(:)-iizLi-iiTrFLE;----9~o6i--i6~i37--47~247_T_i7~8i2--47~7i3--32~483--58~756--4o~23o--59~476 
iEi-aoic _____________ ii~726--23~922--32~764_T_29~28i--43~557--27~693--52~3i2--3o~i76--62~848 

i:~=~~~~~~~~=~~~~~~==~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~!~~!~ 
UZUN VADELI BORCLAR I 
~~~~~~-~~=-~~~~------=~~~~--~=~~~~--~~~~~~---~~~~~~--~~~~~~--~~~~:: __ ::~~~~--:~~~:: __ ::~~== 
(-) STOKLAR 5,630 13,853 26,666 I 17,115 32,957 20,685 41,509 23,214 46,413 
-------------------------------------------~------------------------------------------------U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (451) (967)(12,799) 4 (13,218) (7,350)(13,569)(11,259)(12,658) 

i:~=~~~~~~~=~~~~~=====~~=====~~~=======~=r====~~~=======~=====~~~=======~=====~!~=======~ UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (466) (1,245)(12,799) (521)(13,218) (8,018)(13,569)(11,651)(12,658) 
******************************************** *********************************************** 



MARDiN CiMENTO SANAYii VE TiC. A.~. 
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

P.K. 
TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 
KAPASITE 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1969 
Savur Yolu 6. Km. Kalaba Koyu 
MARDIN . 
18 MARDIN 
(841) 116 59 - 116 32 - 116 33 
72176 mrc1 tr. 

~841) 116 31 . 
imento uretimi. 
25.000 tonfyll klinker 

550.000 ton/yll ~imento 
Ordu Yard1mla~ma K. (% 50.11) 
3.ooo•den fazla ortak (% 49.89) 
50.000.000.000.- TL. 
32.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

H. Avni AYHAN (Ba$kan)~ Pulat PAKiZ (Ba~kan Vekili}, 
Uyeler: Cumhur EVCIL, ~ustafa TURGUT ve Orhan TAMA~. 

b) Denetim Kurulu: 

Sezai VAROL ve M. Ha~im ALTINGOZLO. 

c) Genel Mudurluk: 
Kudret ECEViT 
Hliseyin DEMiRORTAK 

Taacettin .. AKPINAR 
Mustafa KOI:OPEK 
Fuat AYANOGLU 
Suat SONMEZ . 
A. Seyhan OK~ARIN 

(Genel Mudur) 
(Teknik Genel Mudur Yardlmc1s1) 

(Muhasebe ve Finansman Mudurul 
furetim Muduru 

( i caret Muduru 
(Personel v~ Sosyal I~ler Mliduru 

(Bak1m Onar1m Muduru 

639 



0) 
~ 
0 

1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I ~ I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~=~------~=~~~~--~~~~~~--~~~~~~-1-~~~===--~~~=!~--~:~~~=--~~~~~~--=~~~~~-~~~~~~= HAZIR DEGERLER 859 1,408 1,755 2,194 1,892 1,507 1,451 1,104 5,804 
MENKUL KIYMETLER 5,340 25,268 33,823 22,102 12,312 27,761 42,215 28,889 66,018 
K.V.TICARI ALACAKLAR 862 1,208 11,291 4,934 32,506 3,658 11,221 3,583 17,248 
* SATISLARDAN ALACAK 856 1,208 11,279 4,934 32,506 3,658 11,221 3,583 17,248 
* DIGER ALACAKLAR 6 0 12 
DIGER K.V. ALACAKLAR 221 373 1,410 543 1,464 775 1,350 462 2,341 
STOKLAR 5,727 11,137 20,736 18,322 31,886 15,472 27,017 18,273 19,499 
* ILK MAD.VE MALZ. 3,946 8,248 13,933 
* YARI MAMULLER 1,682 2,365 6,552 
* MAMULLER 0 0 0 
* DIGER STOKLAR 12 10 28 

-* VERILEN SIP.AVANSI 87 514 223 
DIG. DONEN VARLIKLAR 813 1,234 3,953 I 238 1,262 812 2,764 4,480 5,253 

~~~=~~~~======~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 126 125 128 125 1,577 128 1,577 128 1,577 
DIGER U.V.TIC.ALACAK 0 0 0 669 1,152 0 0 0 0 
FINANSAL DUR. VARLIK 289 669 1,152 0 0 1,106 17,152 1,152 17,285 
MADDI DUR. VARLIKLAR 10,130 14,393 21,944 14,835 25,011 16,734 27,125 21,146 36,513 
*BRUT DURAN VARLIK 24,204 38,207 57,394 38,442 65,254 40,342 66,335 45,866 79,519 
* B.AMORTISMANLAR(-) 14,074 23,814 35,450 23,607 40,243 23,608 39,369 26,484 44,510 
* YAP. OLAN YATIRIM 0 0 0 0 0 0 159 1,764 1,504 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 85 101 168 12 149 57 189 94 370 

viiLiiLii-ToPLiMi ____ 24~452--55~9i6--96~36o--1-63~974-io9~2ii--68~oio-i32~o6i--79~3ii-i7i~9o8 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 7,282 28,257 48,279 I 29,773 48,174 33,701 56,237 34,038 91,411 
SATISDAN ORT.ALACAK 428 1,032 6,244 18,720 4,384 7,440 6,079 10,416 
ORTALAMA STOKLAR 7,186 8,432 15,937 25,104 12,491 21,245 11,853 18,886 
ORT. MAMUL STOKLARI 0 0 0 
ORT. VARLIK TOPLAMI 31,560 40,184 76,138 
ORT. DONEN VARLIKLAR 14,793 27,225 56,798 
ORTALAMA MADDI 

86,593 
64,828 

55,487 100,036 
38,723 68,002 

62,961 125,610 
44,347 86,477 

DURAN VARLIKLAR 11,071 12,262 18,169 1 19,923 15,909 21,930 17,523 28,830 
******************************************** *********************************************** 



0) 
~ ...... 

/ 

2\ K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z 1: 
******************************************************************************************** 
(MILYON T.L.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~~~-~~~~~---~~~~~--~~~~~~--~~~~~~-1-~~~~~~--~~~~~~--~~~~~~--~~~:~~--~~~~~~--~~~~~: 
FINANSAL BORCLAR 218 18 26 88 18 63 0 37 0 
TICARI BORCLAR 1,409 1,532 6,073 2,856 5,757 2,713 7,072 5,077 7,156 
DIGER K.V.BORCLAR 648 1,509 2,204 469 2,194 24,219 40,754 7,145 24,322 
ALINAN SIP.AVANSLARI 11 37 241 348 696 181 948 742 2,145 
BORC VE GID.KARSILIK 2,665 13,972 9,958 29,892 47,663 3,701 9,132 8,770 20,806 

~~~=~~~~~~=~~~§~~=====!~~===~~!~~==~~~~~~=r==~~~~~===!~~~!===~~~~~==~~~~~~===~~~~~==~~~!!~ FINANSAL BORCLAR 111 111 0 9 0 9 696 9 696 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 861 4,796 10,041 5,023 9,849 5,826 11,356 8,099 15,294 
* KIDEM TAZ. KARS. 861 4,796 10,041 5,023 9,849 5,826 11,356 8,099 15,294 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~!~===========~~~~~!==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~!~==~~~~~~==~!~~~~=~~~~~~! 
SERMAYE 2,000 2,000 16,000 2,000 6,000 16,000 16,000 16,000 16,000 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIMI 0 0 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 9,009 15,004 8,766 15,004 11,715 1,004 13,424 5,214 19,534 
* DURAN VARLIKLARDA 9,009 14,623 8,386 14,624 11,335 624 13,044 4,834 19,154 
* ISTIRAKLERDE 0 381 380 380 380 380 380 380 380 
YEDEKLER 1,758 2,355 4,369 4,368 9,895 4,369 9,895 4,368 9,895 
NET DONEM KARl 5,762 14,582 38,682 3,917 5,424 9,925 22,784 23,850 56,060 
DONEM ZARARI (-) 0 0 0 0 0 0 0 0 0 
GECMIS YIL.ZARARLARI 0 0 0 0 0 0 0 0 0 

iAiiiKI:ii-;r0i?Wii ____ 24~452--55~9i6--96~36o.--l-63~974--99~2ii--68~oio-i32~o6.i--79~3ii-i7i~9o8 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 5,923 21,975 28,543 j 38,685 66,177 36,712 69,958 29,879 70,419· 
OZ VARLIK 32,603 57,755 103,267 48,896 73,277 54,906 101,472 75,916 145,999 
N.ISLETME SERMAYESI 8,871 23,560 54,466 14,680 24,994 19,108 28,112 35,020 61,734 
ORTALAMA OZ SERMAYE 24,245 26,235 50,879 29,162 27,064 46,701 38,172 75,461 
HIS.SEN.SAYISI(BIN) 2,000 2,000 16,000 2,000 6,000 16,000 16,000 16,000 16,000 
ODENMIS SERMAYE 2,000 2,000 16,000 2,000 6,000 16,000 16,000 16,000 16,000 
******************************************** *********************************************** 



0"> 
+>. 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: . 
******************************************************************************************** 
(MILYON TL.) 1989· 1990 1991 I• 3/1991 . 3/1992 6/1991 6/1992 9/1991 9/1992 
**********************~*********************~*********************************************** !+l Y.ICI SATIS.LAR 34,693 72,633 102,636 I 6,537 9,337 27,808 61,550 67,372 145,081 

+ Y.DISI SATISLAR 0 0 0 
+ DIGER SATISLAR 0 0 0 
- SATIS INDIRIMLER 1,281 2i564 2,652 I 483 • 341 892 3,254 1,938 7,324 

NEi-siiisLAi _________ 33;4i2--7o;o69--99;984-T--6;o54 ___ 8;996--26;9i6--58;296--65;434-i37;757 
(:)-siii8-MAiiiEii ___ 23;ii9--39;8i9--44745i-T--2;io4 ___ 4;396--io;788--3o;o2i--25;742--66;436 
iiiliT-siii8-Kiiii ______ io;293--3o;25o--55;533-T--3;95o ___ 4;6oo--i6;i28--28;275--39;692--7i;32.i 
(:)-P:.W:iiEi-Ciii>:-----3;254---7;o77--22;8os-T--i;946 ___ 2;483--io;i39 ___ 8;697--i9;687--i9;o77 
-------------------------------------------~-----------------------------------------------~ 

~ -} AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 2,393 3,142 9,567 
- GENEL YONETIM GI 861 3,935 13,2.38 1,946 2,483 10,139 8,697 19,687 19,077 

Esis-P:.W:iiEi-iiii ____ 7;o39--23;i73--32;728-T--2:oo4 ___ 2;ii7 ___ 5;989--i9;578--2o:oos--s2:244 
(+)-o:-FiiiiiEi-GEL:-~i:s95 ___ s:794--i6:397--~--2:925 ___ 4;855 ___ 6;442 ___ 9;246--io;556--i8;764 
(-) D. FAALIYET GID. 108 193 401 184 818 278 65 317 67 (:)-P:iNiNsMiN-CiioEiL _____ 99 ______ 2i ______ 85_T ______ o _______ o _______ 8 ______ 49 ______ 74 ______ 5i 

~~~~~~=~~~====~====~~~~~==~~~~~~==~~~~~~=r==~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~· (+) OLAGANuSTU GELIR 0 0 0 I 0 0 0 0 0 0 
(-) OLAGANUSTU GIDER 0 199 0 0 0 0 750 0 750 

~~~~~=~~============~~~~~==~~~~~~==~~~~~~]==~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
(-) ODENECEK VERGI VE I 
. DIGER YASAL YUK. 2,665 13,972 9,957 828 730 2,220 5,176 6,320 14,080 

NET-ooNEM-iiii--------5;762--i4;582--38;682-T--3:9i7 ___ 5;424 ___ 9;925--22;784--23;85o--56;o6o 

i:~=~~=~~~~=~~~~~========~=======~===~~~~~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARI 5,762 14,582 36,250 3,917 5,424 9,925 22,784 23,850 56,060 
******************************************** *********************************************** 



(j) 
~ 
w 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 5,319 9,741 11,636 I (207) 4,793 (206) 3,919 2,670 9,060 
ESAS FAALIYET MALIYE 26,373 46,896 67,256 4,050 6,879 20,927 38,718 45,429 85,513 
FAALIYET MALIYETI 26,580 47,110 67,742 4,234 7,697 21,213 38,832 45,820 85,631 
FINANSMAN GIDERLERI+ 
DONEM KARl 8,526 28,575 48,724 
NAKIT GERI DONUSU 14,607 42,230 65,520 
NET NAKIT AKISI 6,819 15,690 22,408 
CARl YIL KID.TAZ.KAR 861 3,935 5,245 
******************************************** 

4)-H ISS E BAS I (HB) AN ALI Z I: 

4,745 6,154 12,153 28,009 30,244 70,191 
4,765 10,755 12,969 33,194 36,143 84,453 
3,937 10,025 10,749 28,018 29,823 70,373 

227 (192) 1,030 1,315 3,303 5,253 
*********************************************** 

******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 16,706 35,035. 6,249 
HB ESAS FAALIYET KAR 3,520 11,587 2,046 
HB FAALIYET KARl 4,214 14,377 3,040 
HB DONEM KARl 4,214 14,277 3,040 
HB NET DONEM KARl 2,881 7,291 2,418 
HB NET DAG.DONEM KAR 2,881 7,291 2,266 
HB KAR PAYI(TEMETTU) 1,880 6,280 2,072 
HB BORCLAR TOPLAMI 2,962 10,988 1,784 
HB FINANSMAN GIDERI 50 11 5 
HB OZ SERMAYE 9,265 16,971 4,239 
HB OZ VARLIK 16,302 28,878 6,454 
HB Y.DEG.DEG. ARTIS! 4,505 7,502 548 
HB MADDI DUR. VARLIK 5,065 7,197 1,372 
HB VARLIKLAR TOPLAMI 12,226 27,958 6,023 
HB NAKIT GERI DONUSU 7,304 21,115 4,095 
HB NET NAKIT AKISI 3,410 7,845 1,401 
******************************************** 

3,027 1,499 1,682 3,644 4,090 8,610 
1,002 353 374 1,224 1,250 3,265 
2,373 1,026 759 1,794 1,886 4,431 
2,373 1,026 759 1,748 1,886 4,384 
1,959 904 620 1,424 1,491 3,504 
1,959 904 620 1,424 1,491 3,504 

19,343 11,030 2,295 4,372 1,867 4,401 
0 0 1 3 5 3 

12,645 5,506 1,956 3,881 3,090 6,343 
24,448 12,213 3,432 6,342 4,745 9,125 

7,502 1,953 63 839 326 1,221 
7,418 4,169 1,046 1,695 1,322 2,282 

31~987 18,202 4,251 8,254 4,957 10,744 
2,383 1,793 Sll 2,075 2,259 5,278 
1,969 1,671 672 1,751 1,864 4,398 

*********************************************** 

5) L I K I D I T E AN A L I Z I: 
*******~************************************************************************************ 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 147 166 261 88 86 109 97 156 168 
CARl ORAN 279 238 394 l 144 144 162 149 261 213 

HIZLI AKTIFLER/NET 
ISLETM~SERMAYESI 82 120 89 203 193 176 200 97 148 
******************************************** *********************************************** 



0) 

+>+>-
6) D E V I R AN A L I Z I: . \. 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 ·. 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN . 78.07 67.90 16.011 0.48 6.14 7.84 10.76 13.23 
STOKLARIN _ 4.65 8.31 6.27 0.18 0.86 1.41 2.17 3.52 
MAMUL STOKLARININ ERR ERR ERR 
OZ SERMAYENIN 1.38 2.67 1.97 0.31 0.99 1.25 1.71 1.83 
VARLIKLAR TOPLAMININ 1.06 1.74 1.31 0.10 0.49 0.58 1.04 1.10 
DONEN VARLIKLARIN 2. 26 2. 57 1. 76 0.14 0. 70 0. 86 1. 48 1. 59 
MAD.DUR. VARLIKLARIN 3.02 5.71 5,50 0.45 1.69 2.66 3.73 4.78 •••••••••••••••••••••••••••••••••••••••••••• ••••••••••••••••••••••••••••••••••••••••••••••• .. 
7) N A K I T A K I M I A N A L I Z I: . 
******************************************************************************************** 
(% OLARAK). 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 47 37 34 83 93 83 84 83 83 
CARl YIL AMORTISMANI/ 
NAKIT GERI .DONUSU 36 23 18 (4) 45 (2) 12 
CARl YIL AMORTISMANI/ 

7 11 

13 NET NAKIT AKISI 78 62 52 (5) 48 (2) 
NAKIT GERI DONUSU/ 
NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 

14 9 

44 60 66 79 120 48 57 55 61 

247 192 230 12 16 35 47 121 120 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: . . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

80 67 68 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 69 57 44 
ESAS FAALIYET KARI/ 
NET SATISLAR 21 33 33 
FAAL.KARI/NET SATIS 25 41 49 
DONEM KARI/.NET SATIS 25 41 49 
N.DON.KARilNET SATIS 17 21 39 
DON.KARI/ESAS FA.KAR 120 123 149 
DONEM KARI/OZ SERMAY 45 84 72 
******************************************** 

70 86 79 67 70 62 

35 ---49-~- 40 51 39 48 

33 24 22 34 31 38 
78 68 45 49 46 51 
78 68 45 48 46 51 
65 60 37 39 36 41 

237 291 203 143 151 134 
19 19 39 45 61 69 

*********************************************** 



(J) 
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9\ F I NAN S MAN G I D E R L E R I AN A L I Z I: 
*~****************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 .· 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 
NET SATI SLAR 
FINANSMAN GIDERLERI+ 

0 0 0 

DONEM KARl I . 
VARLIKLAR TOPLAMI . 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 

35 

26 

2 

51 51 

41 49 

0 0 

GIDERLERI(bEFA) 86.12 1360.71 573.22 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 

0 

(7) 

0 

(0) 

0 

(0) 

0 

7 

78 

0 

ERR 

0 

0 

0 0 0 0 0 

6 18 21 38 41 

68 45 48 46 51 

0 0 0 0 0 

ERR 1519.13 571.61 408.70 1376.29 

0 0 0 0 0 

0 0 0 (2) (0) 
FINANSMAN GIDERLERI/ 
STOKLAR 2 0 0 l 0 0 . 0 0 0 0 
******************************************** *********************************************** 

10) F I NAN S A L Y A P· I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 57 73 76 76 74 73 65 72 68 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 43 27 24 24 26 27 35 28 32 
KI SA ,VADEL-I BORCLAR/ 
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 
()Z SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
BORCLAR TOPLAMI 

20 

4 

24 

76 

313 

31 19 

9 10 

39 30 

61 70 

154 238 
******************************************** 

53 

8 

60 

57 

10 

67 

45 

9 

54 

44 

9 

53 

27 

10 

38 

32 

9 

41 

40 33 46 47 62 59 

*****!~******~2*;****!~***~1*!!*****!!~*****!!! 
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11\ M A K R 0 F I H A H S A L P A R A M E T R E L E R A N A L I Z I: 
**i***************************************************************************************** 
lMILYQN.TL. \, . 1989 • 1990 1991 l 3/1991 _ 3/1992 6/1991 6/1992 9/1991 9/1992 
~**********i******************************** *********************************************** 
BASABAS HOKTASI 26,472 46,917 67,341 4,050 6,879 i0,935 38,767 45,503 85,564 
GUVENLIK .. PAYI 6,940 23,152 32,643 2,004 2,117 5,981 19,529 19,931 52,'193 
GUVENLIK OAANI (%) 21 33 33 33. 24 · 22 33 30 38 
BASABAS NOKTASI/ 
NET SATJ:S!JlR · (%) 79 67 67 67 76 78 67 70 62 
NET BORC (1,359) (6,282)(19,736) 8,912 18,003 3,011 13,721 (4,159)(20,992) 
STOKLAR 5,727 11 137 20 736 18 322 31 886 15 472 27,017 18,273 19,499 
EKSIK. KARSILANMA 7,086 11:419 40:472 9:410 13:883 12:461 13,296 22,432 40,491 
NET BORC/STOKLAR (%) (24) (56) (95) 49 56 19 51 (23) (108) 
BORCTAN YARARLANMA 
KATSAYISI lDEFA) 62.14 437.46 350.24 186.71 _ 208.73. 208.24 411.59 259;26 766.29 
**********-****~**************_*-********:****.** *********.****-******·*****.*****************·****-** 

12) FINAN SAL C ~ E C K ~UP AN A L.Z:Z I: 
*********************************************~•********************************************* 
lMILYONTL;\ 1989 l990 1991! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~**********i******************************** *********************************************** 
BORCLAR T_OPLAMI 5,923 21,975 28,54?-~1 38,685 66,177 36,712 69,958 29,879 70,419 

(:)-iizLi-~TiFLEi----;;282-~28;257--48;2r,;-~-29;773--48;i74--33;7oi--56;237--34;o38--9i;4ii 
NiT-soic _____________ (i;359)-(6;282)(i9;736)T--8;9i2--i8;oo3 ___ 3;oii--i3;72i--(4;i59)(2o;992> 
(:)-u:vioELi-ioicLii ____ 972 ___ 4;9o7--io;o4i-T--5;o32 ___ 9;849 ___ 5;835--i2;o52 ___ 8;io8--i5;99o 
uz;;~viDiLi-ioiCLAi----------~-------~-------~---~-------------------------------------------
soNRAsi NET BORC '- (2,331)(11,189)(29;777) 3,880 8,154 (2,824) 1,669 .(12,267)(36,982) 
·<=>~~ToiLAR ___________ 5;727--ii;i37--2o;736_T_i8;322--3i;886--i5;472--27;oi7--i8;273--i9;499 
--------~----------------------------------~------------------------------------------------
u. v. BORCLAR VE STOKLAR I - -
·SONRASI NET. BORC (8,058) (22,326) (50,513) (14,442) (23, 732) (18;296) (25,348) (30,540) (56,481) 

~:I=!~~~~~~=~§~======~=======~=======~=r======~=======~=======~=====~~!===~~~~~===~~~~~ . UZUN V~E~I BORCLAR, . . . j ·· 
STOKLAR VE.YATIRIM · 
HARcAMALARI SONRASI - ·--- · . . 
NET B 0 R C.-. 8,058) 22,.326 (50,513) 14,442) 23,7.32)(18,2:96)(25,507)(32,304)(57,985) 
* * * * * * *·* * * * * * * * * * * * * *--~ 1<"* * * * * 1 * * * * * * l * * * * * * * * _1 * * *· * * * * 1 * * * * * * ·* *· * * *·-* * * * * * * * * * * * * * * * * * * * * * * * * * * 



MARET 
MARMARA BESiCiLiK VE ET SAN. TiC. A.~. 
KURULUSU ..... 
GENEL MUDURLUK VE FAB. 

P.K. 
TELEFON 
TELEX. 
FAX . 
FAALIYET KONUSU 

ORTAKLAR 

. I 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1984 
Dere Sk. 9 AY,d1nl1, 
Tepeoren KoyLi 
Pendik/ISTANBUL . 
42 Pen~ik 81474 ISTANBUL 
(9-1) 304 11 00 
34157 Mrtm tr. . 
(9-1) 304 10 77 
Dana Karkas, Kuzu Karkas,Par~a 
Et ve Et Mamulleri Uretimi. 
Ko9 Holding A.~. !% 24.37·1 Migros T.A.~. % 10.00 
TOrkiye Fonu % 10.00 
3.000 ortak % 55.63 
50.000.000.000.- TL. 
52.500.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) Yonetim Kurulu: 

Ugur EK~iOGLU (Ba$kan), Oyeler: Cengiz SOLAKOGLU, Hasan 
SOBASI, Tun9 OLUG, Nusret ARSEL, Necati ARIKAN ve Ugur 
~ATBA~. 

b) Denetim Kurulu: 

Ozcan HIN~AL ve ibrahim KAZANDAG. 
c) Genel MOdOrlOk: 

Dr. At1l ONCO 

Ali .GULER 
ERSIN BIYIKLI 
Orner ,BOZER 

(Genel MudOr) 

(Mali-idari Genel MOdOr Ya.rd1mc1s1.1. · · 
. _(I$letme Genel MUdOr Yard1mc1sl 

(Tlcaret Genel MOdUr Yard1mc1s1 

647', 



(J) 
~ 
()) 

1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~------:~~~~:--~~~:~~--~~~:~~-1-~:~~~~--~~~:~~--~~~::~--~~~~~:--~~~~:: __ ~~~~~~ 
HAZIR DEGERLE'R 236 615 549 649 959 453 2,350 349 1,161 
MENKUL KIYMETLER 0 0 0 0 600 0 . 900 0 22,547 
K.V.TICARI ALACAKLAR 6,044 15,402 33,782 17,317 38,200 18,552 36,295 26,167 12,000 
* SATISLARDAN ALACAK 5,597 15,378 33,650 17,317 38,200 18,552 36,295 26,167 12,000 
* DIGER ALACAKLAR 447 24 132 
DIGER K.V. ALACAKLAR 84 151 1 45 2 13 i 19 15 
STOKLAR 7,364 14,657 18,373 23,560 30,185 24,634 36,628 19,825 26,129 
* ILK MAD.VE MALZ. 2,586 4,653 8,684 
* YARI MAMULLER 328 452 5,806 
* MAMULLER 4,440 2,536 3,286 
* DIGER STOKLAR 0 6,780 4 
* VERILEN SIP.AVANSI 10 236 593 
DIG. DONEN VARLIKLAR. 21 101 217 I 107 226 266 366 459 1,022 

~~=~~~~======~~~~~~==~~~~~~==~~~~~~]=~~~~~~=~~~~~~~==~~~~~!=~~~~~~~==~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 121 269 921 445 1,043 427 1,166 921 1,660 
DIGER U.V.TIC.ALACAK 17 78 335 103 202 130 167 174 264 
FINANSAL DUR. VARLIK 0 0 0 0 0 0 0 0 0 
MADDI DUR. VARLIKLAR 46,208 64,841 89,461 71,179 101,612 78,080 108,148 84,327 120,356 
* BRUT DURAN VARLIK 61,026 96,606 151,143 111,395 180,396 125,963 193,038 140,912 213,807 
* B.AMORTISMANLAR(-) 14,818 31,873 61,682 40,216 79,098 48,337 88,339 56,587 102,802 
*YAP. OLAN YATIRlM 0 0 0 0 314 14 1,150 0 3,785 
* VERILEN SIP.AVANSI 0 108 0 0 0 440 2,299 2 5,566 
DIG. DURAN VARLIKLAR 357 162 0 162 0 162 . 0 162 0 

viiLiKLAi-ToPLiMi ____ 6o~452--96~276-i43~639--lii3~567-i73~o29-i22~7i7-i86~o22-i32~4o3-i85~i54 
******************************************** *********************************************** 
1A\VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**'***************************************** *********************************************** 
HIZLI AKTIFLER 6,364 16,168 34,332 18,011 39,761 19,018 39,547 26,535 35,723 
SATISDAN ORT.ALACAK 3,891 10,488 24,514 27,759 13,642 27,424 20,166 19,084 
ORTALAMA STOKLAR 5,685 11,011 16,515 26,873 17,396 30,631 16,019 22,977 
ORT. MAMUL STOKLARI 3,292 3;488 2,911 
ORT. VARLIK TOPLAMI 49,015 78,364 119,958 143,298 101,943 154,370 110,698 158,779 
ORT. DONEN VARLIKLAR 10,618 22,338 41,924 55,925 31,954 60,230 37,329 54,847 
ORTALAMA MADDI 
DURAN VARLIKLAR 37,855 55,525 77,151 86,396 69,381 93,114 72,482 102,342 
******************************************** *********************************************** 



0) 
.j::>. 
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2\ K A Y H A K L A R (PASIF) Y A P I S I H I H A H A L I Z I: 
*~****************************************************************************************** 
(MILYOH T.L.) . 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~~~-~~~~~~--~~~~~~--~~~~~~--~~~~~~-1-~~~:~~--~~~~~~--~~~~~~--~~~~~~--~:~~~~--~~~~~~ 
FIHAHSAL BORCLAR 3,137 1,579 1,792 2,556 1,251 743 863 1,590 786 
TICARI BORCLAR 6,108 10,144 11,052 8,201 15,839 12,664 13,019 10,906 6,601 
DIGER K.V.BORCLAR 1,617 2,637 4,339 9,601 15,969 6,593 17,104 4,592 15,319 
ALIHAH SIP.AVAHSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 0 440 1,472 390 370 385 2,869 832 1,892 

~~~=!~~~~=~~~~~===~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ FIHAHSAL BORCLAR 5,740 1,940 321 2,019 321 1,960 214 677 107 
TICARI BORCLAR 1 1 0 1 0 1 0 1 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALIHAH SIP.AVAHSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 307 1,779 3,927 2,410 5,039 2,939 6,292 3,524 6,902 
* KIDEM TAZ. KARS. 307 1,779 3,927 2,410 5,039 2,939 6,292 3,524 6,902 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYOH PRIMI 
Y.DEG.DEGER ARTISI 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DOHEM KARl 
DOHEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

20,000 
0 

39 
25,896 
25,896 

0 
0 

205 
0 

2,598 

35,000 
0 

39 
40,462 
40,462 

0 
0 

4,647 
0 

2,392 

52,500 
0 

69 
57,350 
57,350 

0 
440 

10,377 
0 
0 

35,000 
0 

69 
50,159 
50,159 

0 
475 

2,686 
0 
0 

52,500 
0 

69 
74,076 
74,076 

0 
5,567 
2,028 

0 
0 

35,000 
0 

69 
59,797 
59,797 

0 
441 

2,125 
0 
0 

52,500 
0 

69 
81,146 
81,146 

0 
5,567 
6,379 

0 
0 

52,500 
0 

69 
51,921 
51, 921 

0 
441 

5,350 
0 
0 

52,500 
0 

69 
92,584 
92,584 

0 
5,567 
2,827 

0 
0 

--------------------------------------------------------------------------------------------KAYHAKLAR TOPLAMI 60,452 96,276 143,639 1113,567 173,029 122,717 186,022 132,403 185,154 
******************************************** *********************************************** 
2A)KAYHAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

OZ VARLIK 58,360 109,629 182,418 128,605 213,338 145,769 234,000 166,868 256,349 
BORCLAR TOPLAMI 16,910 18,520 22,903 l 25.178 38,789 25,285 40,361 22,122 31,607 

H.ISLETME SERMAYESI 2,887 16,126 34,267 20,930 36,743 23,533 42,686 28,899 38,276 
ORTALAMA OZ SERMAYE 33,109 60,649 99,246 111,315 78,321 121,547 86,538 131,914 
HIS.SEH.SAYISI(BIH) 20,000 35,000 52,500 35,000 52,500 35,000 52,500 52,500 52,500 
ODEHMIS SERMAYE 20,000 35,000 52,500 35,000 52,500 35,000 52,500 52,500 52,500 
******************************************** *********************************************** 



0) 
01 
0 

3\ G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
lMIL'l{ON TL. \ 1989 1990 1991 1· 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! .. Y.ICI SATISLAR . 79,804 157,648 256,700 I 50,365 96,904 101,892 197,676 171,882 252,345 

+ Y.DISI SATISLAR 7,465 1,812 944 
+ DIGER SATISLAR 89 431 1,095 
- SAT~S INDIRIMLER 2,226 3,614 5,227 I 986 1,636 2,301 3,262 3,934 4,069 

Nii-8i;i;i8Lii _________ 85~i32-i56~277~253~5i2_T_49~379--95~268--99~59i-i94~4i4-i67~g4s-248~276 
(:)-8i;i;i8-MiLiiEii ___ 76~i84-i34;339-2i7;635_T_4o;453--83;627--85;728-i68;337-i44;5o9-2i9;436 
BiUi-siTis-Kiii _______ 8;948--2i;938--35;877-T--8;926--ii;64i--i3;863--26;o77--23;439--28;84o 

!:~=!~~!~~=~~~~=====~~~~~==~~~~~~==~~~~~~]==~~~~~===~~~~~==~~~~~!==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 19 53 I 
- PAZ.SATIS.DAG.GI 824 6,252 11,672 
- GENEL YONETIM GI 3,602 7,184 11,620 5,731 9,695 11,059 17,632 16,749 26,974 

Esis-P:AiLiiEi-Kiii ____ 4;522 ___ 8;483--i2;532-T--3;i95 ___ i;946 ___ 2;8o4 ___ 8;445 ___ 6;69o ___ 1;866 
<. +.)-i>:-P:AiLiiEi-oEi::----i92 _____ 267 _____ 6o7--,----283 _____ 59i _____ 373 _____ 983 _____ 4i9 ___ 3;i68 
(-) D. FAALIYET GID. 43 12 192 6 34 5 46 13 , 73 (:)-P:iiii5MiN-oioEiL--4;5i9 ___ 3;376 ___ i;2i9_T ____ 396 _____ io5 _____ 756 _____ 2i3 ___ i;o56 _____ 3i9 
P:iiLiiEi-:iiii ___________ i52 ___ 5;362--ii;728-T--3;o76 ___ 2;398 ___ 2;4i6 ___ 9;i69 ___ 6;o4o ___ 4;642 
(+)-oLiaiNUsiU-oE~ii _____ 53 _____ 27o-----i.si--,------o-------o------97 ______ 94 _____ i5i ______ 94 
(-) OLAGANUSTU GIDER 0 544 30 0 0 3 15 9 17 

~~~=~~==============~~~===~~~~~==~~~;i~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ (-) ODENECEK VERGI VE -' I 
DIGER YASAL YUK. 0 441 1,4'7·2 390 370 385 2,869 832 1,892 Ni;i;-ii0Nii4-iiii __________ 2o5 ___ 4;647--io;3'17-T--2;686 ___ 2;o28 ___ 2;i25 ___ 6;379 ___ 5;35o ___ 2;827 

!:~=~~=!~~~=!~~~~========~=====~~~=====~~~]======~=======~=======~=======~================ NET DAGITILABILIR 1 . . 
DONEM KARI. 205 4,512 9,785 ·· · 2,686 2,028 2,125 6,379 5,350 2 827 
******************************************** *******************************************~*** 
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U1 

3A\GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
lMILYON TL. \ 1989 1990 19.91 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 5,400 10,968 13,350 8,343 17,416 16,464 26,657 24,714 41,120 
ESAS FAALIYET MALIYE 80,610 147,794 240,980 46,184 93,322 96,787 185,969 161,258 246,410 
FAALIYET MALIYETI 85,172 151,182 242,391 46,586 93,461 97,548 186,228 162,32? 246,802 
FINANSMAN GIDERLERI+ .. 
DONEM KARI 4,724 8,464 13,068 3,472 2,503 3,266 9,461 7,238 5,038 
NAKIT GERI DONUSU 5,911 17,528 27,347 12,050 20,926 20,134 38,270 32,641 48,814 
NET NAKIT AKISI 5,911 15,337 20,625 11,660 20,556 19,749 35,401 31,809 46,922 
CARI YIL KID.TAZ.KAR 306 1,472 2,148 631 1,112 1,160 2,365 1,745 2,975 
******************************************** *********************************************** 

41 H I S S E B A S I (HB) A N A L I Z I: . . . 
* ****************************************************************************************** 
p.OOO.- TL. 'YA GORE 1989 1990 .. 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 

******************************************* *********************************************** 
HB NET SATIS 4,257 4,465 4,829 1,411 1,815 2,845 3,703 3,199 4,729 
H8 ESAS FAALIYET KAR 226 242 239 91 37 80 161 127 36 
HB FAALIYET KARI 8 153 223 88 46 69 175 115 88 
HB DONEM KARI 10 145 226 88 46 72 176 118 90 
HB NET DONEM KARI 10 133 198 77 39 61 122 102 54 
HB NET DAG.DONEM KAR 10 129 186 77 39 61 122 102 54 
HB KAR PAYifTEMETTU) 0 50 100 
HB BORCLAR OPLAMI 846 529 436 719 739 722 769 421 602 
HB FINANSMAN GIDERI 226 96 23 11 2 22 4 20 6 
HB OZ SERMAYE 2,177 2,222 2,300 2,525 2,557 2,784 2,774 2,101 2,925 
HB OZ VARLIK 2,918 3,132 3,475 3,674 4,064 4,165 4,457 3,178 4,883 
HB Y.DEG.DEG. ARTIS I 1,295 1,156 1,092 1,433 1,411 1,708 1,546 989 1,764 
HB MADDI DUR. VARLIK 2,310 1,853 1,704 2,034 1,935 2,231 2,060 1,606 2,292 
HB VARLIKLAR TOPLAMI 3,023 2,751 2,736 3,245 3,296 3,506 3,543 2,522 3,527 
HB NAKIT GERI DONUSU 296 501 521 344 399 575 729 622 930 
HB NET NAKIT AKISI 296 438 393 333 392 564 674 606 894 
******************************************** *********************************************** 

5\ L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
l% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 127 209 284 j 201 210 215 226 261 256 
HIZLI AKTIF/K.V.BORC 59 109 184 87 119 93 117 148 145 
HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 220 100 100 86 108 81 93 92 93 
******************************************** *********************************************** 



Q) 
<.n 
1\J 

~\ D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK\ 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9./1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 21.88 14.90 10.34 I 3.43 7.30 7.09 8.33 13.01 
STOKLARIN 14.97 14.19 15.35 3.11 4.93 5.,50 9.02 9.55 
MAMUL STOKLARININ 23.14 38.51 74.76 . 
OZ SERMAYENIN . 2.57 2.58 2.55 0.86 1.27 .1.60 1.94 1.88 
VARLIKLAR TOPLAMININ 1.74 1.99 2.11 0.66 0.98 1.26 1.52 1.56 
DONEN VARLIKLARIN . 8.02 7.00 6.05 1.70 3.12 3.23 4.50 4.53 
MAD.DUR. VARLIKLARIN 2.25 2.81 3.29 1.10 1.44 2.09 2.32 2.43 
******************************************** *********************************************** 

7\ N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
l% OLARAK) 1989 1990 1991! 3/1991 3/1992 6/1991 6/1992. 9/1991 9/1992 
~******************************************* *********************************************** 
NET NAKIT.AKISI/ 
NAKIT GERI DONUSU 100 88 75 97 98 98 93 97 96 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 91 63 49 69 83 82 70 76 84 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI · 91 72 65 72 85 83 75 78 88 
NAKIT GERI DONUSU/ 
NET SATISLAR . 7 11 11 24 22 20 20 19 20 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 35 95 119 48 54 80 95 148 154 
******************************************** *********************************************** 

8\ KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK\ . . 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

100 

89 

97 96 

86 86 
ESAS FAALIYET KARl/ 
NET SATISLAR 5 5 5 
FAAL.KARI/NET SATIS 0 3 5 
DONEM KAR:£/.NET SATIS 0 3 5 
N.DON.KARilNET SATIS 0 3 4 
DON.KARI/ESAS FA.KAR 5 60 95 

94 

82 

6 
6 
6 
5 

96 
3 

98 

88 

2 
3 
3 
2 

123 
2 

98 

86 

3 
2 
3 
2 

90 
3 

96 

87 

4 
5 
5 
3 

110 
6 

97 

86 

4 
4 
4 
3 

92 
6 

99 

88 

1 
2 
2 
1 

253 
3 DONEM KARI/OZ SERMAY 0 7 10 

******************************************************************************************** 



9\ F I N A N S M A N G I D E R L E R I A N A L I Z 1: 
*~****************************************************************************************** 
l% OLARAK\ 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********~********************************** *********************************************** 
FINANSMAN GIDERLERI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 

5 2 0 

DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 

8 

6 

27 

1.05 

5 

43 

9 

5 

18 

2.51 

2 

144 

9 

5 

5 

10.72 

1 

(11) 

1 

3 

7 

2 

8.77 

1 

6 

0 

1 

3 

0 

23.84 

0 

( 11) 

1 

3 

3 

3 

4.32 

1 

12 

0 

5 

5 

1 

44.42 

0 

26 

1 

5 

4 

5 

6.85 

1 

(24) 

0 

3 

2 

1 

15.79 

0 

(8) 
FINANSMAN GIDERLERI/ 
STOKLAR 61 23 7 I 2 0 3 1 5 1 
******************************************************************************************** 

10) F I NAN S A L Y A P I AN A L I Z 1: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 23 32 37 37 41 36 41 35 34 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 77 68 63 63 59 64 59 65 66 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 18 15 13 18 19 17 18 14 13 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 10 4 3 4 3 4 3 3 4 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 28 19 16 22 22 21 22 17 17 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 72 81 84 78 78 79 78 83 83 
OZ SERMAYE/ . 
BORCLAR TO~LAMI 257 420 527 351 346 385 361 499 486 

m ******************************************** *********************************************** 
(J1 
w 
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11\ M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
**~~·~************************************************************************************** 
lMILYON T.L.\ 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~**w**************************************** *********************************************** 
BASABAS NOKTASI 85,129 151,170 242,199 46,580 93,427 97,543 186,182 162,314 246,729 
GUVENLIK PAYI 3 5,107 11,313 2,799 1,841 2,048 8,232 5,634 1,547 
GUVENLIK ORANI (%) 0 3 4 6 2 2 4 3 1 
BASABAS NOKTASI/ 
NET SATISLAR (%) 100 97 96 94 98 
NET BORC 10,546 2,352 (11,429) 7,167 (972) 
STOKLAR 7,364 14,657 18,373 23,560 30,185 
EKSIK KARSIL&VMA (3,182) 12,305 29,802 16,393 31,157 
NET BORC/STOKI.J\R (%) 143 16 (62) 30 (3) 
BORCTAN ~ARARl.oANMA 

9.87 17.45 

98 
6,267 

24,634 
18,367 

25 

4.61 

96 
814 

36,628 
35,814 

2 

44.63 

97 
14,413) 

9 825 
24;238 

(22) 

7.08 

99 
(4, 116) 
26,129 
30,245 

(16) 

16.02 KATSAYISI (DEFA) .0.06 2.29 11.91 
******************************************************************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
lMILYON TL.) 1989 199~ 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
BORCLAR TOPLA..~I 16,910 18,520 22,903 I 25,178 38,789 25,285 40,361 22,122 31,607 

(:)-8izLi-AiiiFLii ____ 6:364--i6:i68--34:332_T_is:oii--39:76i--i9:oi8--39:547--26:535--35;723 
Nii-soRc _____________ io~546---2~352-(ii~429)T--7~i67 ____ (972)--6~267 _____ 8i4--(4~4i3)-(4~ii6, 

!:~=~~~~~~~~=~~!~~==~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 4,498 (1,368)(15,677) 2,737 (6,332) 1,367 (5,692) (8,615)(11,125) 

~=~=~~~~===========~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I . 
SONRASI NET BORC (2,866)(16,025)(34,050) (20,823)(36,517)(23,267)(42,320)(28,440)(37,254) 

!:~=~~~~!~~=~~~======~=====~~~=======~=r======~=====~~~=====~~~===~~~~~=======~===~~~~~ UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (2,866)(16,133)(34,050) (20,823)(36,831) 23,721 45,769)(28,442 (46,605 
******************************************** ****************i******li**************l*******) 



. MARMARiS ALTINYUNUS 
TURiSTiK TESiSLER A.~. 

KURULUSU .. .. 
GENEL MUDURLUK 

TELEFON 

TELEX 
FAX . 
FAALIYET KONUSU 

KAPASiTE 
ORTAKLAR 

1986 
Pamucak Mevki i v 

48700 Marmaris/MUGLA 

1612l 13617 
612 1431 
060 mayn tr. 
f612) 11214 
uristik otel ve tatil 
i~letmeciligi. 
113.400 Adafad. 
Ko~ Holding A.S. 
Temel Ticaret A.~. 
TOtOnbank A.~. 
500 civar1nda ortak 

kayo 

% 28.57 
% 13.75 . 
% 26.90 

KAYITLI SERMAYE 150.000.000.000.- TL. 

!% 30.78l 

ODENMI~ SERMAYE 90.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Semahat ARSEL fBa~kan), Ugur EK~iOGLU (Ba~kan.Vekili), 
Uyeler: Kaya KO AN, Alpay BAGRIA~IK ve All ETINGU. 

b) Denetim Kurulu: 

inal AVCI ve Abbas YUKSEL. 

c) Genel MOdOrlOk: 
Onal TOPRAK 

Feyzullah BiLGi~ 
Nurhan KANSU 
Aynur OILER 
Barbaros BAYRAKTAR 
Ayhar. ALPAKIN 

(Genel MOdOr Vekili) 

(Mali i~ler MOdOroll (TeRnik Servis MOdOrO 
(Sat1~ ve Pazarlama MOdOru 

(Personel MOdOrO 
(Yiyecek I~ecek MOdOrO 

655 



en 
01 
en 

1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I.: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~~!!-~~~~-------~!.:~~---~!.~!: ___ :!.~~~-1_ ___ ~!~---~!.~~~---~!.~!~ ___ :!.~~~---~!.~~~--~~!.~:: 
HAZIR DEGERLER 632 250 2,498 71 316 527 2,039 1,081 7,693 
MENKUL KIYMETLER 0 0 0 0 0 0 0 3,729 
K.V.TICARI ALACAKLAR. 453 428 315 370 507 1,215 4,829 3,296 6,786 
* SATISLARDAN ALACAK 306 425 310 370 507 1,215 4,829 3,296 6,786 
* DIGER ALACAKLAR 147 3 5 
DIGER K.V. ALACAKLAR 50 73 149 21 235 69 454 48 772 
STOKLAR 189 274 580 272 885 868 1,744 996 1,810 
* ILK MAD. VE MALZ. 0 0 329 
* YARI MAMULLER 0 0 0 
* MAMULLER 0 0 0 
* DIGER STOKLAR 189 243 198 
* VERILEN SIP.AVANSI 0 31 53 
DIG. DONEN VARLIKLAR 53 68 306 I 158 317 116 714 63 1,049 
oUiAN-viRLiiLAR ______ 46~7ii--53~755--6i~969_T_56~i43--67~439--57~6o4--69~495--59~966--73~6io 
~----------------------------~--------------------------------------------------------------U.V.TICARI ALACAKLAR 337 182 184 182 184 182 184 182 185 
DIGER U.V.TIC.ALACAK 0 0 652 1,808 856 1,680 241 987 50 
FINANSAL DUR. VARLIK 0 0 0 0 0 0 0 0 0 
MADDI DUR. VARLIKLAR 42,843 51,041 60,742 53,371 66,008 54,960 68,874- 58,015 73,277 
*BRUT DURAN VARLIK 47,739 61,566 81,233 66,096 91,414 69,907 96,425 75,669 107,298 
* B.AMORTISMANLAR(-) 4,906 10,674 20,634 13,343 26,319 15,836 28,902 18,772 35,523 
* YAP. OLAN YATIR!M 0 36 53 298 621 533 1,331 966 1,479 
* VERILEN SIP.AVANSI 10 113 90 320 292 356 20 152 23 
DIG. DURAN VARLIKLAR 3,531 2,532 391 782 391 782 196 782 98 
viiLiiLAR-ToPLiMi ____ 48~o88--54~848--65~8i7_1 __ 57~o35--69~699--6o~399--79~275--65~45o--95~449 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 1,135 751 2,962 462 1,058 1,811 7,322 4,425 18,980 
SATISDAN ORT.ALACAK 225 366 368 439 1,370 3,022 2,996 5,041 
ORTALAMA STOKLAR 188 232 427 579 708 1,306 739 1,403 
ORT. MAMUL STOKLARI 0 0 0 
ORT. VARLIK TOPLAMI 45,211 51,468 60,333 63,367 55,675. 69~837 61,029. 80,·450 
ORT. DONJ!;N VARLIKLAR 1,136 1,235 2,471 1,576 2,632 6,288 5,030 13,662 
ORTALAMA MADDI 
DURAN VARLIKLAR 39,958 46,942 55,892 59,690 49,796 61,917 53,471 65,646 
******************************************** *********************************************** 



<J) 
(Jl 
--.! 

2) K A Y N A K LA R (PASIF) Y A P I S I N I N AHA L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ***************'******************************** 

~~~~-~~~~~--~~~~~---~~~~~---~~~~~---~~~~~-1--~~~~~---~~~~~---~~~~~---~~~~~---~~~~~---~~~~~ 
FINANSAL BORCLAR 1,091 1,090 1,437 3,240 927 1,090 920 612 920 
TICARI BORCLAR 339 597 1,429 1,271 2,364 1,850 3,354 1,919 2,781 
DIGER K.V.BORCLAR 567 1,330 706 1,114 2,639 5,817 1,452 1,073 1,820 
ALINAN SIP.AVANSLARI 77 0 64 0 312 0 60 0 317 
BORC VE GID.KARSILIK 0 0 0 0 0 0 1,244 701 1,782 

~~~=~~~~~=~~~~~~==~~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~=~=~~~~~===~~~~~ 
FINANSAL BORCLAR 3,464 2,659 1,854 2,633 1,855 2,633 1,391 2,633 1,391 
TICARI BORCLAR 0 945 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 9,700 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 945 0 806 935 806 872 797 872 773 
BORC VE GID.KARSILIK 151 328 551 328 625 328 1,091 419 1,122 
* KIDEM TAZ. KARS. 151 328 551 328 625 328 1,091 419 1,122 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
SERMAYE 35,000 57,000 68,000 57,000 68,000 57,000 90,000 68,000 90,000 
SERMAYE TAAHBUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 7,822 10,488 18,170 13,859 24,614 16,636 10,454 15,061 17,523 
*DURAN VARLIKLARDA 7,822 10,488 18,170 13,859 24,614 16,636 10,454 15,061 17,523 
* ISTIRAKLERDE 0 0 0 0 0 0 0 0 0 
YEDEKLER 4 4 4 4 4 4 4 4 4 
NET DONEM KARI 0 0 0 0 0 0 0 0 4,220 
DONEM ZARARI (-) 11,072 8,521 7,611 3,757 5,243 6,238 4,288 6,252 0 
GECMIS YIL.ZARARLARI 0 11,072 19,593 19,592 27,204 19,593 27,204 19,592 27,204 
KiiNiKLAi-ToPLiMi ____ 48~a88--54~848--65~8i7--1-57~o35--69~699--6a~399--79~275--65~45a--95~449 
******************************************** ****************************~****************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 . 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 16,334 6,949 6,847 1· 9,521 9,528 12,590 10,309 8,229 10,906 
OZ VARLIK 36,660 58,573 79,604 60,857 86,490 63,645 97,868 75,993 120,066 
N.ISLETME SERMAYESI (697) (1,924) 212 (4,733) (3,982) (5,962) 2,750 1,179 14,219 
ORTALAMA OZ SERMAYE 20,914 39,827 53,435 53,843 44,342 58,388 52,715 70,882 
HIS.SE~.SAYISI(BIN) 35,000 57,000 68,000 57,000 68,000 57,000 90,000 68,000 90,000 
ODENMIS ~ERMAY:e 35,000 57,000 68,000 57,000 68,000 57,000 90,000 68,000 90,000 
******************************************** *********************************************** 



0) 
<Jl 
()) 

3) G E L I R T A B L 0 S UN UN AN A L I Z I: .. 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

+ Y.DISI SATISLAR 0 0 3,484 0 0 0. 0 !+! Y.ICI SATISLAR 7,625 11,150 12,381 226 348 3,352 11,027 11,123 32,217 

+ DIGE~SATISLAR 0 0 0 0 0 0 0 
• - SATIIIINDIRIMLER 0 0 209 1 2 44 72 131 196 
NET-siTisLii __________ 7;625--ii;i5o--i5;656_T ____ 225 _____ 346 ___ 3;3o8--io;955--io;992--32;a2i 
(:)-siTis-MiLiiETi----7~643---i~774---2~3ii_T _____ 49 ______ 52 _____ 622---3~549---i~694---3~449 
iiiiiT-siTis-Kiii _________ (i8)--9~376--i3~345_T ____ i76 _____ 294---2~686 ___ 7;4o6---9~298--28~572 

~=~=!~~~~~=~~~~=====~~~~~==~~~~~~==~~~~~~=[=~~~~~===~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 229 375 554 
- GENEL YONETIM GI 1,732 14,171 18,499 3,443 5,383 8,231 11,686 13,823 25,277 

Esis-FAAiiiET-Kiii ___ (i~979)-(5~i7o)-(5~7o8)T-(3~267)-(5~o89)-(5~545)-(4~28o)-(4~525)--3~295 
(+)-o:-FiALiiET-GEL:----228 _____ i67 _____ 766--~-----88 _____ i2o _____ i66 _____ 587 _____ 227--~i~469 
(-) D. FAALIYET GID. 39 87 435 4 0 55 13 .56 28 
(:)-FiNiNsMiN-GroEiL--9~3oo---3~444---2~26o_T ____ 574 _____ 274 _____ 8o4 _____ 586 ___ i~898 _____ 799 
FiALiiET-Kiii _______ (ii7o9o)-(8~534)-(7;637)T-(3;757)-(5;243)-(6;238)-(4~292)-(6~252)--3~937 
(+)-oLiGiNUsTU-GELii _____ 52 ______ i3 ______ 8o--~------o-------o-------o-------4-------o-----287 
(-) OLAGANUSTU GIDER 34 0 54 0 0 0 0 0 4 

~~~~~=~!~==========i~~~~~~~=i~~~~~~=i~~~~~~I=i~~~~~~=i~~~~~~=i~~~~~~=i~~~~~~~i~~~~~~==~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 0 0 0 0 0 0 0 0 0 

NET-ooNEM-Kiii ______ (ii~a72)-(8~52i)-(7~6ii)f-(3~757)-(5~243)-(6~238)-(4~288)-(6~252)--4~22o 

i:~=~~=~~~~=~~~~~========~=======~=======~=r======~=======~================================ NET DAGITILABILIR 1 
DONEM KARI (11,072) (8,521) (7,611) (3,757) (5,243) (6,238) (4,288) (6,252) 4,220 
******************************************** *********************************************** 



(J) 
<Jl 
(0 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 2,866 4,047 5,725 2,669 5,685 5,162 8,268 8,098 14,889 
ESAS FAALIYET MALIYE 9,604 16,320 21,364 3,492 5,435 8,853 15,235 15,517 28,726 
FAALIYET MALIYETI 18,943 19,851 24,059 4,070 5,709 9,712 15,834 17,471 29,553 
FINANSMAN GIDERLERI+ 
DONEM KARI ~1,772l {5,077l {5,351l {3,183.l (4,969) {5,434l (3,702) (4,354) 5,019 NAKIT GERI DONUSU 8,055 4,297 1,664 1,088 516 1,076 4,520 1,937 19,680 
NET NAKIT AKISI 8,055 4,297 1,664 1,088 516 1,076 4,520 1,937 19,680 
CARI YIL KID.TAZ.KAR 151 177 222 0 74 0 540 91 571 
******************************************** **•******************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991. 6/1992 9/1991 9/1992 
******************************************•* *********************************************** 

:: ~~is8~~IYET KAR ~~~~ ~~t~ ~~~~ ~5~~ ~7~~ (~~~ 1~~~~ 1~~~~ 3~~ HB FAALIYET KARI 317 150 112 66 77 109 48 92 44 
HB DONEM KARI 316 149 112 66 77 109 48 92 47 
HB NET DONEM KARI 316 149 112 66 77 109 48 92 47 
HB NET DAG.DONEM KAR !316 !149 !112 66 77 !109 ~48 92 47 
HB KAR PAYI(TEMETTU) 0 0 0 
HB BORCLAR TOPLAMI 467 122 101 167 140 221 115 121 121 
HB FINANSMAN GIDERI 266 60 33 10 4 14 7 28 9 
HB OZ SERMAYE 907 840 867 834 885 839 766 841 939 
HB OZ VARLIK 1,047 1,028 1,171 1,068 1,272 1,117 1,087 1,118 1,334 
HB Y .DEG.DEG. ARTIS! 223 184 267 243 362 292 116 221 195 
HBMADDI DUR. VARLIK 1,224 895 893 936 971 964 765 853 814 
HB VARLIKLAR TOPLAMI 1,374 962 968 1,001 1,025 1,060 881 963 1,061 
HB NAKIT GERI DONUSU 1230) (75) (24) (19) 8 (19) 50 28 219 
HB NET NAKIT AKISI 230) (75) (24) (19) 8 (19) · 50 28 219 
*********************** ******************** *********************************************** 

5\ L I K I D I T E AN A L I Z I: · · 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 55 25 81 8 17 21 104 103 249 
CARI ORAN 66 36 106 l 16 36 32 139 127 287 

HIZLI AKTIFLER/NET . 
ISLETME SERMAYESI (163) 39) 1,397 10) 27 (30) 266 375 133 
********************************!*********** ****!*******!~*!******************************* 

t"! 



... 

O> 6\ DE V I R AN A L I Z I: 
~ *~****************************************************************************************** 

IDEFA OLARAK\ 1989 1990 1991 t 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
i***********~******************************* *********************************************** 
ALACAKLARIN 33.89 30.51 42.60 0.79 2.41 3 •. 63 3.67 6.35 
STOKLARIN 
MAMUL STOKLARININ 
OZ SERMAYENIN 0.36 0.28 0.29 ·1 0.01 0.07 0.19 0.21 0.45 
VARLIKLAR TOPLAMININ 0.17 0.22 0.26 0.01 0.06 0.16 0.18 0.40 
DONEN VARLIKLARIN 6.71 9.03 6.34 0.22 1.26 1.74 2.19 2.34 
MAD.DUR. VARLIKLARIN 0.19 0.24 0.28 0.01 0.07 0.18 0.21 0.49 
******************************************** *********************************************** 
7\ N A K I T A K I M I A N A L I Z I: . · 
*~****************************************************************************************** 
1% OLARAK\ 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********~********************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONU~U 100 100 100 100 100 100 100 100 100 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU (36) (94) (344) (245) 1,102 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI . 
NAKIT GERI DONUSU/ 

(480) 183 418 76 

(36) (94) (344) (245) 1,102 

NET SATISLAR (106) (39) (11) (484) 149 

(480) 

(33) 

183 

41 

418 76 

18 61 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI · 149\ (62) 124\! I 11\ 5 (9\ 44 24 180 
*********~*****************~*******'*******~ *******~***************~*********************** 

8\ K A R L I ~ I K A N A L I Z I: · · _ __,_. 
*~****************************************************************************************** 
l% OLARAK\ 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
i********~~********************************* *********************************************** 
FAALIYET MALIYETI/ . 
NET SATISLAR 248 

100 

154 178 

16 
SATISLAR MALIYETI/ 
NET SATISLAR 15 
ESAS FAALIYET KARl/ 

NET SATISLAR (26l l46l l36l FAAL.KARI NET SATIS 145 77 49 
DONEM KAR{/.NET SATIS ~145 76 49 
N.DON.KARIJNET SATIS ~145 76 49 
DON.KARI/E~AS FA.KAR 559 65 33 
DONEM KARI/OZ SERMAY 135\ 118\ (13\ 
***************************~****.**~*******~ 

1,809 1,650 294 145 159 92 

22- 15 19 32 15 11 

!
1,452l !1,471·l !168l l39l l41l 10 1,670 1,515 189 39 57 12 
1,670 1,515 189 39 57 13 
1,670 1,515 189 39 57 13 
. 115 103 112 00 38 128 

****~S~l*****i~l •••• S!!l ••••• S~l •••• S!!l •••••• ~ 



9\ F I N A N S M A N G I D E R L E R I A N A L I Z I: 
*'****************************************************************************************** 
l% OLARAIC\ 1989 1990 1991 ! 3/1991 3/1992. 6/1991 . 6/1992 9/1991 9/1992 
~********'****~**************************** *********************************************** 
FINANSMAN GIDERLERI/ -- -· -
NET SATISLAR 122 31 14 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR ToPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPL.VII 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDEkLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 

(4) 

(23) 

57 

-0.19 

49 

61 

(9) (8) 

(46) (34) 

50 33 

-1.47 -2.37 

17 9 

56 58 
FINANSMAN GIDERLERI/ 
STOKLAR 4,921 1,257 390 
******************************************** 

255 79 24 5 17 2 

(6) (7) (9) (5) (7) 5 

(1,415) (1,436) (164) (34) (40) 16 

6 3 6 6 23 7 

-5.55 -18.14 -6.76 -6.32 -2.29 6.28 

14 5 8 4 11 3 

6 3 1 ao 50 (10) 

211 31 93 34 191 44 
*********************************************** 

10\ F I N A N S A L Y A P I A N A L I Z I: . . 
**'***************************************************************************************** 
l% OLARAK\ 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~********'********************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 3 2 6 2 3 5 12 8 23 
DURAN VARLIKLAR/ . 
VARLIKLAR TOLAMk 97 98 94 9$ 97 95 88 92 77 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 4 6 6 10 9 14 9 7 8 
UZUN VADELI .BORCLAR/ . 
TOPLAM KAYNAKLAR 30 7 5 7 5 6 4 6 3 
BORCLAR TOPLAMI/ . 
TOPLAM KAYNAKI..Ak 34 13 .10 17 14 21 13 13 11 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 66 87 90 . 83 86 79 87 87 89 
OZ SERMAYE/ . • 
BORCLAR TOIJLAMI 194 689 861 ,499 632 380 669 695 775 

m ******************************************** *********************************************** m . 



0) 

~ 
i1) M A K R 0 . F I N A N S A L P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 18,904 19,764 23,624 I 4,066 5,709 9,657 15,821 17,415 29,525 
GUVENLIK PAYI. (11,279) (8,614) (7,968) (3,841) (5,363) (6,349) (4,866) (6,423) 2,496 
GUVENLIK ORANI (%) (148) (77) (51) (1,707) (1,550) (192) (44) (58) 8 
BASABAS NOKTASI/ 
NET SATISLAR (%) 248 
NET BORC 15,199 
STOKLAR 189 
EKSIK KARSILANMA (15,010) 
NET BORC/STOKLAR (%) 8,04.2 
BORCTAN YARARLANMA 

177 
6,198 

274 
(5,924) 
2,262 

151 
3,885 

580 
(3,305) 

670 

1,807 
9,059 

272 
(8,787) 

.. 3,331 

1,650 
8,470 

885 
(7,585) 

957 

292 
10,779 

868 
(9,911) 
1,242 

144 
2,987 
1,744 

(1,243) 
171 

158 
3,804 

996 
(2,808) 

382 

92 
(8,074) 
1,810 
9,884 

(446) 

KATSAYISI (DEFA) -1.98 -2.84 -3.75 1 -6.94 ...,16.83 -9.47 -7.14 -3.70 4.98 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 16,334 6,949 6,847 I 9,521 9,528 12,590 10,309 8,229 10,906 
(:)-iiiii:i-iiiiFI:E:;----i~i35 _____ 75i---2~962_T ____ 462 ___ i~o5ii ___ i~iiii ___ 7~322---4~425--iii~9iio 
Nii-soic _____________ i5~i99---6~i98---3~885-T--9~o59 ___ 8~47o--io~779---2~987---3~8o4--(ii~o74> 

i:~=~~~~~~~~=~~~~~=~~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 939 2,266 674 5,163 5,184 6,946 (292) (120) (11,360) <=>-sioKLAi _____________ iii9 _____ 274 _____ 5iio_T ____ 272 _____ iiii5 _____ ii6ii---i~744 _____ 996---i~iiia 
v~v~soicr:Ai-vE:-sioKLii-----------------------~-----------------------------------------------

soNRAsr NET BORC 750 1,992 94 4,891 4,299 6,078 (2,036) (1,116)(13,170) 

i:~=~~~~~~~=~~~=====~~=====~~~=====~~~=r====~~~=====~~~=====~~~===~~~~~===~~~~~===~~~~~ UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM . 
HARCAMALARI' SQNRASI . . . . . 
NET B 0 R C . 740 1,843 (49) 4,273 3,386 5~189 (3,387) (2,234 14,672 
******************************************** ***************************************11******) 



MARMARiS MARTI OTEL i~LETMELERi A.~. 

KURULUSU .. .. 
GENEL AUDURLUK 
TELEFON 
TELEX 
FAX 
MARTI OTEL 
TELEFON 
FAX 
LA PERLA 
TELEF.ON 
FAALIYET KONUSU 
ORTAK SAYISI 
KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1967 
Ko~uyolu Aksu Cad. 3 
81020 Bak1rkoy /ISTANBUL 
583 35 55 
28792 narm tr. 
572 09 16 
I~meleri Marmaris 
~ 6125) 4 40 
6125) 14 48 
~meleri Marmaris f6125) 3 88 
uristik otel ve tatil koyU 
i~letmecil igi. 
300 
30.000.000.000.- TL. 
30.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Halit NARIN (Ba~kan)~Oya TEMELLi (Ba~kan Vekili)i 
Uyeler: Erhan GURCAN, Mine NARIN, Bulent ~ORAP~ 
ve Metin IPLIK~I. 

b) Denetim Kurulu: 
Kenan ONAT ve Talha ALTINBA~AK. 
c) Genel MUdUrlUk: 

Semih GON~ (Genel MUdUr) 
Ahmet KONUK 
HUseyio KAZ 
Can BAGCIOGLU 
Cihangir YILMAZ 

(Mali i~ler MUdUrUl . (Muhasebe MUdUrU 
(Personel ve Idari I~ler MUdUrU 

(II<.mal MUdUrU 

663 



(j) 
(j) 
.j:::>. 

1\ V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: · 
••••**************************************************************************************** 
(MILYON TL.) .. 1989. 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~-!~~~---------~~~---:~~~~---~~~~~-1--~~~~~---~~~:~---~~~~~--~:~~:~---~~~~~--~~~~~~ 
BAZIR DEGERLER 218 451 264 2, 356 9.97 432 459 633 818 
MENKUL KIYMETLER 0 20 0 0 0 0 0 0 1,443 
K.V.TICARI ALACAKLAR 336 ·1,904 2,352 2,029 6,380 3,854 9,029 6,351 8;565 
* SATISLARDAN ALACAK 107 1,170 2,352 2,029 6,380 3,854 9,029 6,351 8,565 
* DIGER ALACAKLAR 229 734 0 
DIGER K.V. ALACAKLAR 0 440 3,454 575 472 1,378 2,205 1,294 2,119 
STOKLAR . . 266 269 436 554 993 854 1, 655 846. 1, 799 
* ILK MAD. VE MALZ . 0 0 0 
* YARI MAMULLER 0 0- 0 
* MAMULLER 0 0 0 
* DIGER STOKLAR 266 269 436 
* VERILEN SIP.AVANSI 0 0 0 
DIG. DOREN VARLIKLAR 168 0 0 I 170 189 0 182 12_1 0 
i>UiiN-viiiiiLAR ______ i6785i--29;777--5o;834_T_3o;o57--5i;526--33;6i2--59;824--35;542--6o;99o 
-----------------------------------------~---------------~--~-----------~------~------------U.V.TICARI ALACAKLAR 299 218 91 0 0 84 194 79 207 
DIGER U. V .TIC.ALACAK 0 0 116 132 144 132 0 132 0 
FINANSAL DUR. VARLIK 0 0 0 . 0 0 0 0 0 0 
MADDI DUR. VARLIKLAR 16,552 29,559 50,627 29,925 51,302 30,027 59;630 31,571 60;783 
*BRUT DURAN VARLIK 17,869 32,732 52,551 32,733 52,601 30,680 60,498 32,759 69,079 
* B.AMORTISMANLAR(-) ·3,110 5,518 10,014 5,518 10,014 6,589 11;213 7,124 13,752 
* YAP. OLAN YATIR!M 1;793 2,345 8,090 2,710 8,678 5,936 9,745 5,936 5,456 
* VERILEN SIP.AVANSI 0 0 0 0 37 0 600 0 0 
DIG. DURAN VARLIKLAR 0 0 0 0 80 3,369 0 3,760 0 
-------------------------------------~--------------------------~---------------------------VARLIKLAR TOPLAMI 17,839 32,861 57,340 l 35,741 60,557 40,130 73,354 44,787 75,734 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989. 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 554 2,815 6,070 I 4,960 7,849 5,664 11,693 8,278 12,945 
SATISDAN ORT.ALACAK 192 639 1,761 4,205 2,758 6,442 4,284 7,458 
ORTALAMA STOKLAR 206 268 353 774 680 1,255 558 1,323 
ORT. MAMUL STOKLARI 0 0 0 
ORT. VARLIK TOPLAMI 14,3·30 25,350 45,101 
ORT. DOREN VARLIKLAR 1,186 2,036 4,795 
ORTALAMA MADDI 
DURAN VARLIKLAR 12,960 23,056 40,093 
******************************************** 

48,149 30,581 56,742 33,846 60,261 
7,358 4,666 10,.024 6,855 11,995 

40,.614 22,571 44,829 23,735 46,177 
* * * *·* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * 



0) 
0) 
01 

2\ K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
*~****************************************************************************************** 
lMILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-!~~~~-~~!~~---~~~~~---~~~~~---~~~~~-1--~~~~~--~~~~~~---~~~~~--~~~~~~---~~~~~--~~~~~~ 
FINANSAL BORCLAR 313 1,192 1,657 1,241 2,383 0 4,154 0 3,544 
TICARI BORCLAR 358 1,084 5,313 542 2,677 1,888 5,509 2,141 4,271 
DIGER K.V.BORCLAR 1,041 61 241 166 508 1,159 1,762 1,033 1,458 
ALINAN SIP.AVANSLARI 0 0 0 1,006 5,596 1,031 5,568 186 1,687 
BORC VE GID.KARSILIK 144 222 260 221 270 0 0 263 0 

~~~=-~~~~~=~~~~~===~~~~~===~~~~~===~~~~~]==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
FINANSAL BORCLAR 3,339 3,620 5,733 4,540 7,385 4,558 5,982 4,681 7,713 
TICARI BORCLAR 0 0 0 0 0 0 99 0 0 
DIGER U.V. BORCLAR 0 1,344 1,697 3,199 9.11 3,491 0 3,092 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 4 0 0 
BORC VE GID.KARSILIK 234 64 142 64 172 103 235 130 250 
* KIDEM TAZ. KARS. 234 64 142 64 172 103 235 130 250 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~!~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
SERMAYE 5,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIMI 0 1 1 0 0 0 0 1 1 
Y.DEG.DEGER ARTISI 5,938 13,459 28,732 13,459 28,732 17,194 36,232 19,060 36,732 
* DURAN VARLIKLARDA 5,938 13,459. 28,732 13,459 28,732 17,194 36,232 19,060 36,732 
* ISTIRAKLERDE 0 0 0 0 0 0 0 0 0 
YEDEKLER 780 1,020 1,291 1,021 1,292 1,858 3,548 1,848 3,707 
NET DONEM KARI 692 794 2,273 0 0 0 261 2,352 6,371 
DONEM ZARARW-) 0 0 0 512 1,629 1,152 0 0 0 
GECMIS YIL I 0 0 0 794 2, 260. 0 0 0 0 
---·-----------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 17,839 32,861 57,340 l 35,741.60,557 40,130 73,354 44,787 75,734 
******************************************** *********************************************** 
2A\KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1"992 
**~***************************************** *********************************************** 
BORCLAR TOPLAMI ~,429 7,587 15,043 j 10,979 19,902 12,230 23,313 11,526 18,923 
OZ VARLIK . 15,520 30,792 52,311 30,280 50,669 34,489 61,254 40,385 70,563 
N.ISLETME SERMAYESI (868) 525 (965) 2,508 (2,403) 2,440 (3,463) 5,622 3,784 
ORTALAMA OZ SERMAYE 9,110 18,842 33,786 32,709 19,249 38,971 24,236 45,036 
HIS.SEN.SAYISI(BIN) 5,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 
ODENMIS SERMAYE 5,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 
******************************************** *********************************************** 



<J) 
<J) 
<J) 

3) G E L I R T A B L 0 S UN UN AN A .L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*****************************************'** *********************************************** !+.! Y.ICI SATISLAR 1,845 2,.702 3,039 0 0 4,457 9,588 13,767 31,976 

+ Y.DISI SATISLAR 5,809 8,547 11,,792 0 0 
+ DIGER SATISLAR 278 359 2,'617 0 0 
- SATIS INDIRIMLER 104 208 1,744 0 0 452 240 0 352 

Nii-siii8Lii----------;~828--ii~4oo--i5~764_T ______ o _______ o ___ 4~oo5---9~348--i3~767--3i~624 
<=>-siii8~MiLiiEii----4~832 ___ 7~o64---9~39o_T_~----o-------o---;~9i7---5~258 ___ 7~247--i2~63o 
8iUi-siii8-iiii-------2~996---4~336---6~374_T ______ o _______ a ___ i~a88---4~a9a---6~52a--i8~994 

~=~=!~~~~~=~~~~=====~~~~~===~~~~~===~~~~~]====~~~===~~~~~=====~~~===~~~~~===~~~~~===~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 114 I 
- PAZ.SATIS.DAG.GI 73 388 129 
- GENEL YONETIM GI 1,877 3,029 4,338 559 1,676 988 1,855 3,735 9,176 

Esis-FiiiiiEi-Kiii----i~a46 _____ 9i9---i~793_T ___ (559)-(i~676) ____ iaa---2~235---2~785---9~8i8 
(~)-o:-FiiiiiEi-oEL:----333 _____ 945---i~954--~-----;;------;;-----i46 _____ 729 _____ 394~--i~948 
(-) D. FAALIYET GID. 0 0 687 0 0 1,111 2,230 0 0 (:)-FiNiNsMiN-GioEiL _____ 25 _____ 2o6 _____ 496_T ______ 7 _______ o _____ 283 _____ 352 _____ 546---2~336 

!~~~~~=~~=========~~~~~===~~~~~===~~~~~=r===~~~~~=~~~~~~~=~~~~~~~====~~~===~~~~~===~~~~~ 
(+) OLAGANUSTU GELIR 152 0 0 I 0 0 0 0 0 0 
(-) OLAGANUSTU GIDER 670 642 31 3 5 4 90 18 2,312 
ooNEM-Kiii ______________ 836 ___ i~oi6---2~533_T ___ (5i2)-(i~629)-(i~i52)--~-292---2~6i5 ___ 7~ii8 
(:)-ooENEcEi-ViiGi-vE------------------------~-----------------------------------------------

niGER YASAL YUK. 144 222 260 ·0 0 0 31 263 747 
NET-ooNiM-Kiii __________ 692 _____ 794---2~273_T ___ (5i2)-(i~629)-(i~i52) ____ 26i---2~352---6~37i 

~=!=~~=!~~~=!~~~!=======~~======~~=====~~~=[=====~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARI 650 743 2,146 512 (1,629 1,152 261 2,352 6,371 
******************************************** ***i***l*******l*i*****l*********************** 



0) 
0) 

--..J 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: . 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1'991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR!. YIL AMORTISMANI 660 864 1,622 0 0 1,071 1,199 1,606 3,738 
ESAS FAALIYET MALIYE 6,782 10,481 13,971 559 1,676 3,905 7,113 10,982 21,806 
FAALIYET MALIYETI 6,807 10,687 15,154 566 1,676 5,299 9,695 11,528 24,142 
FINANSMAN GIDERLERI+ 
DONEM KARI 861 1,222 3,029 i505~ ~1,629~ (869~ 644 3,161 9,454 
NAKIT GERI DONUSU 1,582 1,944 4,234 512 1,599 (42 1,584 4,287 10,964 
NET NAKIT AKISI 938 1,164 1,976 512 1,599 (42 1,553 4,024 10,217 
CAR! YIL KID.TAZ.KAR 86 64 79 0 30 39 93 66 108 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 1,566 1,140 1,576 0 0 401 935 1,377 3,162 
HB ESAS FAALIYET KAR 209 92 179 

!n! r··! 10 224 279 982 
HB FAALIYET KARI 271 166 256 162 

!115! 
38 263 943 

HB DONEM KARI 167 102 253 163 115 29 262 712 
HB NET DONEM KARI 138 79 227 163 115 26 235 637 
HB NET DAG.DONEM KAR 130 74 215 163 115 26 235 637 
HB KAR PAYifTEMETTU) 100 100 198 
HB BORCLAR OPLAMI 1,086 759 1,504 1,098 1,990 1,223 2,331 1,153 1,892 
HB FINANSMAN GIDERI 5 21 50 1 0 28 35 55 234 
HB OZ SERMAYE 2,482 2,527 4,230 2,476 4,066 2,790 5,004 3,326 5,681 
HB OZ VARLIK 3,104 3,079 5,231 3,028 5,067 3,449 6,125 4,039 7,056 
HB Y.DEG.DEG. ARTIS! 1,188 1,346 2,873 1,346 2,873 1,719 3,623 1,906 3,673 
HB MADDI OUR. VARLIK 3,310 2,956 5,063 2,993 5,130/ 3,003 5,963 3,157 6,078 
HB VARLIKLAR TOPLAMI 3,568 3,286 5,734 3,574 6,056 4,013 7,335 4,479 7,573 
HB NAKIT GERI DONUSU 316 194 423 ~51~ ~160~ ~4~ 158 429 1,096 HB NET NAKIT AKISI 188 116 198 51 160 4 155 402 ' 1,022 
******************************************** *********************************************** 

5\ L I K I D I T E AN A L I Z I: .. 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
* ** * * * * * * * * * * * * ** * * * * * * * * * * * * ********·*·-If..***** * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * 
CAR! ORAN 53 - - 121/ . 87! 179 79 160 80 255 135 
HIZLI AKTIF/K.V.BORC 30 110 81 156 69 139 69 228 118 
HIZLI AKTIFLER/NET -..•.. ··. · 
ISLETME SERMAYESI (64) 536 (629) 198 (327) 232 (338) 147 342 
******************************************** *********************************************** 



0) 
0) 
()) 

6) D E V I R A N A L I Z I: . 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN · 40.77 17.85 8.951 1.45 1.45 3.21 4.24 
STOKLARIN · 
MAMUL STOKLARININ . 
OZ SERMAYENIN 0.86 0.61 0.47 0.21 0.24 0.57 0.70 
VARLIKLAR TOPLAMININ 0.55 0.45 0.35 . 0.13 0.16 0.41 0.52 
DONEN VARLIKLARIN 6.60 5.60 3.29 0.86 0.93 2.01 2.64 
MAD.DUR. VARLIKLARIN 0.60 0.49 0.39 0.18 0.21 0.58 0.68· 
******************************************** *********************************************** 
7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 59 60 47 100 100 100 98 94 93 
CARI YIL AMORTISMANI/ . 
NAKIT GERI DONUSU. 42 44 38 0 0 (2,550) 76 37 34 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 70 74 82 0 0 (2,550) 77 40 37 
NAKIT GERI DONUSU/ 
NET SATISLAR 20 17 27 (1) 17 31 35 
NAK.IT GERI OONUSU / 
BORCLAR TOPLAMI 29 26 28 l5) (8\ (0) 7 37 58 
******************************************** *****~***************************************** 
8) K A R L I L I K A N A L I Z I: . 
***********************************•******************************************************** 
(% OLARAK\ 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************-*********************************************** 

87 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 62 

94 

62 

96 

60 
ESAS FAALIYET KARl/ 
NET SATISLAR 13 8 11 
FAAL.KARI/NET SATIS 17 15 16 
DONEM KAR:!:/.NET SATIS 11 9 16 
N.DON.KARii'NET SATIS 9 7 14 
DON.KARI/ESAS FA.KAR 80 111 141 
DONEM KARI/OZ SERMAY 7 4 6 
******************************************** 

132 

73 

104 

56 

84 76 

53 40 

1 2~! 2~ fg ~ij 29 3 19 23 
. 29 3 17 20 

92 97 (1, 52 13 94 72 
2) 4 . 4 1 8 13 

*****l*******i*l*****i************************* 



9\ F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 

0 2 3 

NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 

5 

11 

0 

GIDERLERI(bEFA) 34.44 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 

0 

1 

4 

11 

3 

5.93 

2 

4 

5 

19 

3 

6.11 

3 

6 
FINANSMAN GIDERLERI/ 
STOKLAR 9 77 114 

(1) 

0 

-72.14 

1 

0 

1 

(3) 

0 

0 

0 

0 

7 

(2) 

(22) 

2 

-3.07 

5 

4 

33 

4 

1 

7 

2 

1.83 

4 

3 

21 

4 

7 

23 

5 

5.79 

5 

17 

65 

7 

12 

30 

12 

4.05 

10 

39 

130 
******************************************************************************************** 

1C) F I N AN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 · 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 6 9 11 16 15 16 18 21 19 
DURAN VARLIKLAR/ 
VARLIKLAR 'TOLAM~ 94 91 89 84 85 84 82 . 79 81 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 10 8 13 9 19 10 23 8 14 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 20 15 13 22 14 20 9 18 11 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 30 23 26 31 33 30 32 26 25 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 70 77 74 69 67 70 68 74 75 
OZ SERMAYE/ 
BORCLAR TOPLAMI 229 333 281 226 204 228 215 289 300 

m ******************************************** *********************************************** m 
(!) 



(J) 

'-J 
0 

11) M A K R 0 F I N A N S A L P A RAM E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ******************************'***************** 
BASABAS NOKTASI 6,807 10,687 14,467 I 566 1,676 4,188 7,465 11,528 24,142 
GUVENLIK PAY! 1,021 713 1,297 (566) (1,676) (183) 1,883 2,239 7,482 
GUVENLIK ORANI (%) 13 6 8 ( 5) 20 16 24 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANMA 

87 
4,875 

266 
(4,609) 
1,833 

94 
4,772 

269 
(4,503) 
1,774 

92 
8,973 

436 
(8,537) 
2,058 

6,019 12,053 
554 993 

(5,465) (11,060) 
1,086 1,214 

-7.84 -35.82 

105 
6,566 

854 
(5,712) 

769 

-6.09 

80 
11,620 

1,655 
(9,965) 

702 

2.17 

84 
3,248 

846 
(2,402) 

384 

7.15 

76 
5,978 
1,799 

(4,179) 
332 

7.46 KATSAYISI (DEFA) 17.05 8.33 8.76 
******************************************************************************************** 

12) F I NAN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************"************** *********************************************** 
BORCLAR TOPLAMI 5,429 7,587 15,043 I 10,979 19,902 12,230 23,313 11,526 18,923 
(:)-8izLi-AiiiFLEi ______ 554 ___ 2;815 ___ 6;o7o-T--4;96o ___ 7;849 ___ 5;664--ii;693 ___ 8;278--12;945 
NET-soic--------------4;875 ___ 4;772 ___ 8;973-T--6;a19--i2;o53 ___ 6;566--ii;62o ___ 3;248 ___ 5;978 

~=~=~~~~~~~~=~~~~~~~==~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 1,302 (256) 1,401 (1,784) 3,585 (1,586) 5,300 (4,655) (1,985) 

~=~=~~~~~=============~~~=====~~~=====~~~=r====~~~=====~~~=====~~~===~~~~~=====~~~===~~~~~ U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC . 1,036 (525) 965 (2,338) 2,592 (2,440) 3,645 (5,501) (3,784) 

~=~=~~~~~~~=~~~~==~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~===~~~~~===~~~~~ 
UZUN VADELI BORCLAR, j ." 
STOKLAR VE YATIRIM · 
HARCAMALARI SONRASI 
NET B 0 R C (757) (2,870) (7,125) (5,048) (6,123) (8,376) (6,700)(11,437) 9,240) 
******************************************** *****************************************£***** 



MARSHALL BOYA VE VERNlK SANAYi A.~. 

KURULUSU .. .. 
GENEL MUDURLUK 

TELEFON 
TELEX 
FAX . 
FABRIKA 
FAALIYET KONUSU 
KAPASITE 
ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1954 
Meclisi Mebusan Cad. 
Inebolu Sk. 1 Ekemen Han K.3 
80040 Kabatas/ISTANBUL 
251 73 00 - 252 28 08 
24250 mars tr. 
252 35 43 - 252 74 14 
Tav~anc1l KoyOjGEBZE 
Boya6 vernik ve PVA Oretimi. 
120. 00 tonfyll 
Tekyar Tekn1k Yard1m A.~. t% 40l 
0. Ismet Uzunyol % 14 
Diger ortaklar % 46 
180.000.000.000.- TL. 
61.200.000.000.- TL. 

Y b N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

b. ismet UZUNYOL 
Yorgi TOPRAKCIOGLU 
Orhan SALTCAN 
Ahmet BULUT 

b) Denetim Kurulu: 

(Ba$kanl 
(Ba~kan Veki 1 i 
(Murahhas Uye 

(Uye 

Suphi ALTAN ve Nazmi ERSOY. 

c) Genel MUdOrlUk: 

b. ismet UZUNYOL 

Feridun UZUNYOL 

Erdogan NUR 
Ahmet BULUT 
Ligor MANTOPULOS 
Irfan ~ETINDAMAR 
Mustafa .. BALCI 
11 ker GULSEN 
Roje ASSEO 
Cengiz GOKKENT 

(Genel MOdOr) 

(Genel MOdOr Yard1mc1S1) 

(Sat1~ Koordinasyon MOdOrO 
.(Muhasebe MUdOrO 

(I~ Ticaret MOdOrO 
(01~ Ti.caret MOdOrO 
(Bilgi I~lem MOdUrO 

(Personel ve End. lll~kileri MOdOrO 
(D1~ lll~kiler MOdOrO 

{Sat1~ MOdOrO 

671 



(j) 

"'"'-~ 
1\) 

1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 30,057 77,124 90,831 I 97,828 147,155 121,205 181,926 120,869 224,819 
-------------~~-------------------·--------------------------------------~-------------------HAZIR DEGERLER 4,341 5,592 18,520 15,307 34,453 12,159 17,351 32,885 67,027 
MENKUL KIYMETLER 0 0 0 0 0 0 0 0 0 
K.V.TICARI ALACAKLAR 15,087 27,321 29,668 36,948 46,055 59,376 99,329 33,464 79,997 
* SATISLARDAN ALACAK 13,025 21,270 23,623 36,948 46,055 59,376 99,329 33,464 79,997 
* DIGER ALACAKLAR 2,062 6,051 6,045 
DIGER K.V. ALACAKLAR 220 16,374 2,040 6,257 12,110 0 0 6,235 13,815 
STOKLAR 9,814 24,988 36,982 37,122 52,390 46,234 62,014 46,539 56,802 
* ILK MAD.VE MALZ. 5,797 11,617 15,826 
* YARI MAMULLER 0 0 0 
* MAMULLER 4,017 13,371 17,759 
* DIGER STOKLAR 0 0 0 
* VERILEN SIP.AVANSI 0 0 3,397 
DIG. DONEN VARLIKLAR 595 2,849 3,621 I 2,194 2,147 3,436 3,232 1,746 7,178 

~~~=~~~~======~~~~~~==~~~~~~==~~~~~~=r=~~~~~!==~~~~~~==~~~!~~=~~~~~~~==~~~~~~=~~!~~~~ 
U.V.TICARI ALACAKLAR 60 105 105 0 0 0 0 1,105 1,486 
DIGER U.V.TIC.ALACAK 237 1,043 2,269 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 446 2,239 2,980 2,288 6,294 2,979 7,058 2,979 14,078 
MADDI DUR. VARLIKLAR 10,012 32,675 73,523 38,901 82,022 48,877 99,441 59,370 113,758 
*BRUT DURAN VARLIK 38,491 77,309 152,653 89,148 175,977 102,826 199,934 147,061 223,493 
* B.AMORTISMANLAR(-) 28,479 50,366 87,559 59,419 109,148 69,443 122,243 87,691 141,086 
* YAP. OLAN YATIRIM 0 0 0 0 0 1,826 2,401 0 31,351 
* VERILEN SIP.AVANSI 0 5,732 8,429 9,172 15,193 13,668 19,349 0 0 
DIG. DURAN V~IKLAR 0 0 0 0 0 132 1,078 0 0 
--------------------------------------------------------------------------------------------VARLIKLAR TOPLAMI 40,812 113,186 169,708 1139,017 235,471 173,193 289,503 184,323 354,141 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 . 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 19,648 49,287 50,228 58,512 92,618 71,535 116,680· 72,584 160,839 
SATISDAN ORT.ALACAK 7,662 17,148 22,447 41,502 24,134 79,353 29,163 56,731 
ORTALAMA STOKLAR 8,819 17,401 30,985 44,756 33,801 54,124 34,403 51,671 
ORT. MAMUL STOKLARI 2,109 8,694 15,565 
ORT .. VARLIK TOPLAMI 31,439 76,999 141,447 187,244 124,059 231,348 141,931 269,232 
ORT. DONEN VARLIKLAR 22,928 53,591 83,978 122,492 91,984 151,566 96,894 172,844 
ORTALAMA MADDI 
DURAN VARLIKLAR 7,603 21,344 53,099 60,462 .29,477 74,159 42.,622 86,564 
******************************************** *********************************************** 



(J) 
----.1 w 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~=~~-~~~~~=-~~~~~~--~~~~~~--~~~~~~--~~~~~~-1-~~~~~~-~~~~~~~--~~~~~~-~~~~~~~--~~~~~~-~~~~~~~ 
FINANSAL BORCLAR 364 2 1669 4 1957 19 1095 22 1694 15 1675 28 1727 6 1924 19 1556 
TICARI BORCLAR 1 1080 4 1919 10 1767 10 1211 28 1350 30 1775 46 1963 24,483 38,923 
DIGER K.V.BORCLAR 3,035 · 7,236 7,547 22,065 40,590 30,022 34,925 23,534 26,706 
ALINAN SIP.AVANSLARI 23 560 1,014 499 745 189 1,153 0 1,213 
BORC VE GID.KARSILIK 7,817 17,186 14,185 17,187 14,339 10,157 18,676 15,438 45,537 

~~~=~~~~~~=~~~~~~===~~~~~==~~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 238 177 9,860 177 91860 180 111230 215 121491 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 41346 9,881 17,712 61535 19,412 10,881 25,000 14,281 32,072 
* KIDEM TAZ. KARS. 4,346 91881 17,712 6,535 19,412 10,881 25,000 14,281 32,072 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~==~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

101980 
0 
0 

3,927 
3,625 

302 
21725 
6,277 

0 
0 

18,000 
0 

271562 
7,396 
5,379 
21017 
4,349 

13,251 
0 
0 

36,000 
0 

271682 
15,416 
14,399 

11017 
71693 

16,875 
0 
0 

18,000 
0 

271562 
10,979 

81962 
21017 
71693 

0 
986 

0 

361000 
0 

271682 
23,842 
221825 

11017 
101649 

1,308 
0 
0 

181000 
0 

27,561 
14,745 
12,728 

2,017 
71693 
7,315 

0 
0 

36,000 
0 

271682 
331662 
31,882 

1,780 
10,649 
14,836 

0 
0 

36,000 
0 

271562 
15,521 
14,425 

1,096 
7,693 

12,672 
0 
0 

36~000 
0 

271682 
42,404 
40,624 

1,780 
21,448 
50,109 

0 
0 --------------------------------------------------------------------------------------------

KAYNAKLAR TOPLAMI 40,812 113 1186 169,708 1139,017 235 1471 173,193 289 1503 184,323 354,141 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 16 1903 42 1628 66 1042 l 75 1769 135 1990 97 1879 166 1674 84,875 176 1498 
OZ VARLIK 52,388 120,924 191,225 122,667 208 1629 144,757 245,072 187,139 318,729 
N.ISLETME SERMAYESI 17 1738 44,554 52,361 28,771 40,437 34,387 51,482 50,490 92,884 
ORTALAMA OZ SERMAYE 17 1391 47 1234 87 1112 81,365 57 1996 99 1072 70 1868 138,546 
HIS.SEN.SAYISI(BIN) 10 1980 18,000 36 1000 18 1000 36 1000 18,000 36,000 36,000 36,000 
ODENMIS SERMAYE 10 1980 18 1000 36 1000 18 1000 36 1000 18 1000 36 1000 36 1000 36 1000 
******************************************** *********************************************** 



(J') ......, 
.j:>. 

3) GEL I R TAB L 0 SUN UN A N.A L I Z I: . . .. 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 . 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! y .• ICI SATISLAR. 197,507.320,753 4.86. ,070 I 83,358 187,278 269,253 501,046 462,25~ 890,557 
+ Y.DISI SATISLAR 16,472 32,009 61,918 
+ DIGER SATISLAR 9,395 16,673 88,302 
- SA~IS INDIRIMLER 48,825 71,512 125,983 I 15,514 33,712 51,989 103,776 91,055 187,984 

;ii-siii8Lii ________ i74~549-297~923-5ia~3a7_T_67~844-i53~566-2i7~264-397~27a-37i~i99-7a2~573 
(:)-siiis-MiLiiEii--i3o~o35-227~o74-394~39o~T-54~874-i22~o58-i6i~39o-29o~422-28i~63o-479~595 
8iUi-siiis-Kiii ______ 44~5i4--7a~849-ii5~9i7_T_i2~97o--3i~so8--55~874-ia6~848--89~569-222~978 

i:~=!~~~~~=~~~~====~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
{ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 17,598 25,274 56,138 
- GENEL YONETIM GI 7,271 9,607 18,474 13,392 31,211 35,059 70,182 56,260 115,193 

Esis-FAiiriEi-Kiii ___ i9~645--35~968--4i~3as_T ___ (422) ____ 297--2o~8i5--36~666--33~3o9-io7~785 
(~)-o:-;iiLiiii-GiL:----946---4~864---6~253--~--i~o37---2~589 ___ 2~a28 ___ 3~6a6 ___ 2~6i4---3~785 
(-) D. FAALIYET GID. 0 5,535 7,952 0 0 131 119 0 0 
(:)-;i;iN8MiN-GroEiL--2~i5i---4~8i6 ___ 8~464-T--i~6oi ___ i~424 ___ 5~24o---6~64i ___ 7~8i3--i5~924 

!~~~~~=~~~========~~~~~~==~~~~~~==~~~~~~=r===~~~~~==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
(+) OLAGANUSTU GELIR 0 0 0 I 0 0 0 0 0 0 
(-) OLAGANUSTU GIDER 0 44 82 0 0 0 0 0 0 

~~~~~=~~===========~~~~~~==~~~~~~==~~~~~~=r===i~~~~==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 12,163 17,186 14,185 0 154 10,157 18,676 15,438 45,537 
iEi-ooiEM-iiii--------6~277--i3~25i--i6~875_T ___ (986)--i~3o8 ___ 7~3i5--i4~836--i2~672--5o~io9 

i:~=~~=~~~~=~~~~~======~~~===~~~~~===~~~~~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARI 5,355 11,614 15,322 (986) 1,308 7,315 14,836 12,672 50,109 
******************************************** *********************************************** 



0) 
-J 
U1 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
lMILYON TL.) . 1989 1990 1991 ! 3/1991 3/1992 -6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 5,221 6,668 11,229 9,053 21,589 19,077 34,684 37,325 53,527 
ESAS FAALIYET MALIYE154,904 261,955 469,002 68,266 153,269 196,449 360,604 337,890 594,788 
FAALIYET MALIYETI 157,055 272,306 485,418 69,867 154,693 201,820 367,364 345,703 610,712 
FINANSMAN GIDERLERI+ . 
DONEM KARI 20,591 35,253 39,524 615 2,886 22,712 40,153 35,923 111,570 
NAKIT GERI DONUSU 28,005 42,640 50,120 4,721 24,751 37,549 75,484 69,835 163,533 
NET NAKIT AKISI 11,189 15,547 22,016 4,721 24,597 27,392 56,808 54,397 117,996 
CARl YIL KID.TAZ.KAR 4,344 5,535 7,831 (3,346) 1,700 1,000 7,288 4,400 14,360 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- T.L.'YA GORE . l989 1990 1991! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 15,897 16,551 14,175 
HB ESAS FAALIYET KAR 1,789 1,99B 1,147 
HB FAALIYET KARI 1,679 1,693 865 
HB DONEM KARI 1,679 1,691 863 
HB NET DONEM KARI 572 736 469 
HB NET DAG.DONEM KAR 488 645 426 
HB KAR PAYI(TEMETTU) 600 830 420 
HB BORCLAR TOPLAMI 1,539 2,368 1,835 
HB FINANSMAN GIDERI 196 268 235 
HB OZ SERMAYE 2,178 3,920 2,880 
HB OZ VARLIK 4,771 6,718 5,312 
HB Y.DEG.DEG. ARTIS! 358 411 428 
HB MADDI DUR. VARLIK 912 1,815 2,042 
HB VARLIKLAR TOPLAMI 3,717 6,288 4,714 
HB NAKIT GERI DONUSU 2,551 2,369 1,392 
HB NET NAKIT AKISI 1,019 864 612 

3,769 

!Ill 
4,209 

89 
3,514 
6,815 

610 
2,161 
7,723 

262 
262 

4,266 12,070 
8 1,156 

41 971 
41 971 
36 406 
36 406 

3,778 
40 

5,438 
291 

2,763 
5,795 

662 

4,184 
8,042 

819 
2,278 2,715 
6,541 9,622 

688 2,086 
683 1,522 

11,035 10,311 19;516 
1,019 925 2,994 

931 781 2,657 
931 781 2,657 
412 352 1,392 
412 352 1,392 

4',630 2,358 4,903 
184 217 442 

3,412 2,762 4,935 
6,808 5,198 8,854 

935 431 1,178 
2,762 1,649 3,160 
8,042 5,120 9,837 
2,097 1,940 4,543 
1,578 1, 511 3,278 

******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 244 237 236 j 142 . 138 140 139 172 170 
HIZLI AKTIF/K.V.BORC 159 151 131 85 87 82 89 103 122 
HIZLI AKTIF1.ER/NET . · -
ISLETME SERMAYESI 111 111 . 96 203 229 208 227 144 173 
******************************************** ********************-*************************** 



(J) 
'-.! 
(J) 

6) D E V I R AN A L I Z I:· 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 22.78 1L37 22.731 3.70 9.00 5.01 12.73 12.38 
STOKLARIN 19.79 17.12 16.47 2.73 4.77 5.37 8.19 9.28 
MAMUL STOKLARININ 61.66 26.12 25.34 . 
OZ SERMAYENIN 10.04 6.31 5.86 1.89 3.75 4.01 5.24 5.07 
VARLIKLAR TOPLAMININ 5.55 3.87 3.61 0.82 1.75 1.72 2.62 2.61 
DONEN VARLIKLARIN 7.61 5.56 6.08 1.25 2.36 2.62 3.83 4.06 
MAD.DUR. VARLIKLARIN 22.96 13.96 9.61 2.54 7.37 5.36 8.71 8.12 
******************************************** *********************************************** 

7) N A K I T A K I M I AN A L I Z I: 
***********************************************************************~******************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 40 36 44 100 99 73 75 78 72 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 19 16 22 192 87 51 46 53 33 
CARl YIL AMORTIS~I/ 
NET NAKIT AKISI 47 43 51 192 88 70 61 69 45 
NAKIT GERI DONUSU/ 
NET SATISLAR 16 14 10 7 16 17 19 19 23 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 166 100 76 6 18 38 45 82 93 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************·*********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

90 

74 

91 95 

76 77 
ESAS FAALIYET KARl/ 
NET SATISLAR 11 12 8 
FAAL.KARI/NET SATIS 11 10 6 
DONEM KAR~/NET SATIS 11 10 6 
N.DON.KARI/NET SATIS 4 4 3 
DON.KARI/ESAS FA.KAR 94 85 75 
DONEM KARI/OZ SERMAY 77 43 30 
******************************************** 

103 101 93 92 93 87 

81 79 74 73 76 68 

0 10 9 9 15 
1 8 8 8 14 
1 8 8 8 14 
1 3 4 3 7 

492 84 ~1 84 89 Jll 
(2) 1 23 27 28 54 

*********************************************** 



9) F I N AN S M A N G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI , 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA} 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

1 

50 

12 

13 

9.57 

1 

(78) 

22 

2 

31 

12 

11 

7.32 

2 

(72) 

19 

2 2 

23 0 

8 1 

13 2 

4.67 0.38 

2 2 

54 9 

23 4 

1 2 2 2 2 

1 ,13 14 19 32 

2 10 10 10 16 

1 5 4 9 9 

2.03 4.33 6.05 4.60 7.01 

1 3 2 2 3 

3 20 13 64 102 

3 11 11 17 28 
******************************************************************************************** 

10) F I N A N S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 74 68 54 70 62 70 63 66 63 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 26 32 46 30 38 30 37 34 37 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 30 29 23 50 45 50 45 38 37 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 11 9 16 5 12 6 13 8 13 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 41 38 39 55 58 57 58 46 50 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 59 62 61 45 42 43 42 54 50 
OZ SERMAYE/ 
BORCLAR TOPLAMI 141 166 157 83 73 77 74 117 101 

m ******************************************** *********************************************** 
--.1 
--.1 



(J) 
---J 
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11) M A K R 0 F I NAN SAL PAR AM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.). . . 1989 1990 199.1 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ******************************~**************** 
B.AS.ABA .. S.NOKTAS.l 157,055 266,77.1 477,466,69,867 154,693 201,689 367,245 345,703 610,712 
GUVENLIK PAYI 17,494 31,152 32,841 (2,023) (1,127) 15,575 30,025 25,496 91,861 
GUVENLIK ORANI (%) 10 10 6 (3) (1) 7 8 7 13 
BASABAS NOKTA~I/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN.YARARLANMA 

90 
(2,745) 
9,814 

12,559 
(28) 

90 
(6,659) 
24,98.8 
31,647 

(27) 

94 
15,814 
36,982 
21,168 

43 

103 
17,257 
37,122 
19,865 

46 

-1.40 

101 
43,372 
52,390 

9,018 
83 

2.65 

93 
26,344 
46,234 
19,890 

57 

8.53 

92 
49,994 
62,014 
12,020 

81 

14.22 

93 
12,291 
46,539 
34,248 

26 

7.13 

87 
15,659 
56,802 
41,143 

28 

13.74 KATSAYISI . ('DEFA) 14.98 10.34 6.34 
******************************************************************************************** 

12) FINAN SAL CHECK-UP A N.A LIZ I:. 
******************************************************************************************** 
(MILYON TL.) i989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 16,903 42,628 66,042 I 75,769 135,990 97,879 166,674 84,875 176,498 

(:)-irzLr-iKTiF.LEi ___ i9;64s--49;287--5o;228_T_58;5i2--92;6i8--7i;535-ii6;68o--72;584-i6o;839 
iEi-8oic _____________ (2;745)-(6;659}-i5;814_T_i7;257--43;372--26;344--49;994--i2;29i--i5;659 

~=~=~~~~~~~~=~~~~~~==~~~~~==~~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I . 
SONRASI NET BORC (7,329)(16,717)(11,758) 10,545 14,100 15,283 13,764 (2,205)(28 1 904) 

<=>-sioiLAR-----------9~8i4--24~988--36~982_T_37~i22--52~39a--46~234--62~ai4--46~539--56~8a2 
--------------------------------------------------------------------------------------------
0. v. BORCLAR VE STOKLAR I 
SONRAS I NET BORC .· . ( 17 I 14 3 ) ( 41 I 7 0 5 ) ( 4 8 I 7 4 0) ( 2 6 , 57 7 ) ( 3 8 , 2 9 0) ( 3 0 , 9 5 1) ( 4 8 , 2 50) ( 4 8 , 7 4 4 ) ( 8 5 , 7 0 6 ) 
(:)-iiiiiii:f-HiiciMAL ______ o ___ 5~732 ___ 8~429-T--9~i72--i5;i93--i5;494--2i~75o _______ o __ 3i~35i 
----~---------------------------------------------------------------------------------------
UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET. B 0 R C (17 1 143)(47,437)(57,169) (35 1 749)(53 1 48.3)(46,445 (70,000.) -48744 -117057 
******************************************** ***********************!*********************** 



MENSUCAT SANTRAL T.A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE 
ISTANBUL FABRIKASI 
TELEFON 
TELEX 
FAX . 
EDIRNE FABRIKASI 
FAALIYET KONUSU 
KAPASITE 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1929 (A.~. olarak 1942) 
Demirnane Cad. 90. 
34770 Kazl19e~me/ISTANBUL 
558 25 58 (20 Hat) 
22821 - 22364 
582 57 81 - 558 25 76 
Kemal KoyU/EDIRNE 
Kombine tekstil 
~irket, 15.744 rotoluk 82 adet 
OP.en end iplik tesisine 589 
adet sulzer ruti dokuma tezga
hlna, terbiye ve konfeksiyon 
tesislerine sahiptir. 
Santral Holding A.S. (% 81.6) 
600 civar1nda ortaK (% 18.4) 

236.400.000.000.~ TL. 

Y b N E T i M VE 0 R G A N t Z A S Y 0 K: 
******************************************* 

a) Yonetim Kurulu: 

Fuad BEZMEN {Ba~kan ve Murahhas Oyel, Necdet AKTAY (Ba~kan 
Vekili), Hal1l BEZMEN (Murahhas Uye ~ Uyeler: Naz1m Kadir 
BEZMEN, Turgud BEZMEN, Necdet BEZM N ve Selma BEZMEN. 

b) Denetim Kurulu: 

Cemil TiLEGO ve Atacan BiLGiCt. 

c) Genel MUdUrlUk: 

Kudret YAZGAN 

Ak1n GUNGOR 
Vedat AYDIN . 
GOne~ BOYACIGILLER 

Nuri CONKER 
Fuat DEMIRTA~ 
Fuat BOZAK _ 
Dogan BUYUKBAGATUR 

(Genel MUdUr) 

(Teknik Genel MUdur Yardlmc1s1! 
(Idari Genel MUdOr Yard1mc1s1 
{Sat1~ Genel MOdOr Yard1mc1s1 

(Finans MOdUrUl (Muhasebe MOdUrO 
(Sat1nalma MUdUrO 
(Personel MOdUrO 

679 



en 
():) 
0 

1) V A R L I K lAKTIF) Y A P I S I N I N A N A L I Z I: . 
***************~**************************************************************************** 
lMILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
DONER VARLIKLAR 173,243 308,357 560,322 1391,012 594,180 411,114 792,254 480,860 790,514 
--------------------------------------------------------------------------------------------HAZIR DEGERLER 2,449 17,583 7,451 18,430 5,233 31,016 7,022 37,298 3,875 
MENKUL KIYMETLER 0 0 0 0 0 0 0 0 0 
K.V.TICARI ALACAKLAR 65,651 83,040 101,684 136,319 172,184 192,279 162,659 162,399 139,373 

· * SATISLARDAN ALACAK 26,745 42,326 74,957 136,319 172,184 192,279 162,659 162,399 139,373 
* DIGER ALACAKLAR 38,906 40,714 26,727 
DIGER K.V. ALACAKLAR 14,345 20,109 49,199 14,656 31,204 14,557 159,497 25,235 183,944 
STOKLAR 90,798 187,625 401,988 221,607 385,559 173,262 460,448 255,928 463,322 
* ILK MAD.VE MALZ. 31,968 52,481 69,625 
* YARI MAMULLER 30,129 34,936 84,868 
* MAMULLER 28,701 92,925 225,229 
* DIGER STOKLAR 0 0 0 
* VERILEN SIP.AVANSI 0 7,283 22,266 
DIG. DOREN VARLIKLAR 0 0 0 I 0 0 0 2,628 0 0 

~~=~~~~~~=====~!~~~~~=~!~~~~~=~!~~~~~=I~~~~~!~=~~~~~~!=~~~~~!~=~~~~~~~=~~~~~!~=~~~~~~! 
U.V.TICARI ALACAKLAR 860 1,201 2,234 2,173 3,640 2,377 3,735 2,576 3,740 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 560 560 560 0 0 . 0 560 0 560 
MADDI DUR. VARLIKLAR289,683 389,366 590L017 372,018 682L909 574,418 737L581 5686214 758,509 
* BRUT DURAN VARLIK 480,585 709,338 104~117 714,524 122~317 938,323 120~898 111 023 1281565 
* B.AMORTISMANLAR(-)191,044 323,859 458,391 343,881 547,392 363,905 622,930 541,809 698,917 
* YAP. OLAN YATIRtM 142 373 759 1,375 984 0 152,962 0 175,522 
* VERILEN SIP.AVANSI 0 3,514 5,532 0 0 0 4,651 0 339 
DIG. DURAN VARLIKLAR 0 0 0 0 0 0 0 0 

viiLiKLia-ToPLiMi ___ 464;346-699;484-ii53i33--!.765;2o3-i28o729-987;9o9-i534i3o-io5i65o-i553323 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 82,445 120,732 158,334 169,405 208,621 237,852 329,178 224,932 327,192 
SATISDAN ORT.ALACAK 25,730 34,536 58,642 154,252 143,528 177,469 126,939 150,886 
ORTALAMA STOKLAR 61,976 139,212 294,807 303,583 147,584 316,855 206,002 359,625 
ORT. MAMUL STOKLARI 18,248 60,813 159,077 
ORT. VARLIK TOPLAMI 358,294 581,915 926,309 1022966 739,165 1261020 808,176 1302487 
ORT. DONER VARLIKLAR128,649 240,800 434,340 492,596 325,055 601,684 370,571 635,687 
ORTALAMA MADDI 
DURAN VARLIKLAR 228,442 339,525 489,692 527 464 412,147 656,000 435,543 663,362 
******************************************** ***********~*********************************** 



m 
():) 

2) K A Y N A K L A ~ (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~~~-~~~~~-~~~~~~-~~~~~~~-~~~~~~~-~~~~~~~-1~~:~:~~-~~~~~~~-~~~~~~:_:~~~~~~-~~~~~~:-~~~~~~~ 
FINANSAL BORCLAR 239,498 280,887 391,931 337,909 399,301 185,046 554,026 306,542 481,856 
TICARI BORCLAR 15,190 48,739 54,317 63,219 51,690 51,148 54,677 25,971 88,962 
DIGER K.V.BORCLAR 2,464 5,184 30,843 15,536 77,522 53,638 91,662 24,304 97,234 
ALINAN SIP.AVANSLARI 3,944 1,423 2,167 0 0 0 0 0 0 
BORC VE GID.KARSILIK 2,329 9,663 6,380 1,087 887 1,635 12,443 0 18,468 

~~~=~~~~~~=~~~~~~===~~~~~==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
FINANSAL BORCLAR 935 50,483 143,870 0 152,854 269,184 179,910 117,462 172,952 
TICARI BORCLAR 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 50,000 50,936 50,718 50,000 50,718 50,000 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 4,814 6,747 33,091 7,682 44,664 16,294 37,008 23,918 41,158 
* KIDEM TAZ. KARS. 4,814 6,747 33,091 7,682 44,664 16,294 37,008 23,918 41,158 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 
oz-sERMiiE __________ i95~i72-296~358-49a~534-T289~77a-5a2~875-36a~246-554~4o4-5a2~735-6a2~693 
--------------------------------------------------------------------------------------------SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

59,100 
0 
0 

112,515 
112,515 

0 
8,936 

14,621 
0 
0 

59,100 
0 
0 

205,972 
205,972 

0 
11,435 
19,851 

0 
0 

236,400 
0 
0 

213,139 
213,139 

0 
17 '0 10 
23,985 

0 
0 

59,100 
0 
0 

205,501 
205,501 

0 
15,903 

9,266 
0 
0 

236,400 
0 
0 

247,096 
247,096 

0 
17,009 

2,370 
0 
0 

236,400 
0 
0 

93,211 
93,211 

0 
15,915 
14,720 

0 
0 

236,400 
0 
0 

281,050 
281,050 

0 
23,598 
13,356 

0 
0 . ' 

236,400 
0 
0 

222,815 
222,815 

0 
16,386 
27,134 

0 
0 

236,400 
0 
0 

315,006 
315,006 

0 
23,598 
27,689 

0 
0 

iii;iKLii-io;L~i---464~346-699~484-ii53133--1765~2a3-i28a729-987~9a9-i53413a-ia5165a-i553323 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

1BORCLAR TOPLAMI 269,174 403,126 662,599 !475,433 7776854 627,663 979L726 548,915 950,630 
OZ VARLIK 386,216 620,217 948,925 633,651 105 267 724,151 1171334 1044544 1301610 
N.ISLETME SERMAYESI (90,182)(37,539) 74,684 (26,739) 64,780 .119,647 79,446 124,043 103,994 
ORTALAMA OZ SERMAYE 135,846 245,765 393,446 396,323 319,598 457,325 349,321 552,714 
HIS.SEN.SAYISI(BIN) 59,100 59,100 236,400 59,100 236,400 236,400 236,400 236,400 236,400 
ODENMIS SERMAYE 59,100 59,100 236,400 59,100 236,400 236,400 236,400 236,400 236,400 
******************************************** *********************************************** 



()) 
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3) G E L I R T A B L 0 S UN UN AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**********~********************************* *********************************************** 

.l
+! Y.ICI SATI.SLAR 69,530 168,505 283,561 1166,388 189,838 309,278 450,819 474,144 760,912 
+ Y.DISI SATISLAR 187,990 201,971 417,967 
+ DIGER SATISLAR 0 91,600 69,307 
- SATIS INDIRIMLER 6,785 4,763 3,373 I 0 304 0 2,722 0 4,010 

Nii-8iii8Lii ________ 25o~735-457~3i3-767~462-Ti66~388-i89~534-3o9~278-448~o97-474~i44-756~9o2 
<=>-siiis-Miiiiiii--i8i~278-335~ai8-5ii~a74-Tii7~63o-i24~67i-23i~7a8-3i8~468-342~76i-565~9o3 
8iiiT-siiis-iiii ______ 69~457-i22~295-256~38s-r4s~758--64~863--77~57o-i29~629-i3i~383-i9o~999 

~=~=!~~!~~=~~~~====~~~zz~==~~~~~~==~~~~z~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
{ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 9,337 11,309 12,147 
,.. GENEL YONETIM GI 27,433 37,352 87,123 20,391 31,193 41,043 64,644 65,315 92,460 

i8is-Fiii.iiii-iiii ___ 32~687--73~634-i57~ii8_T_28~367--33~67o--36~527--64~985--66~o68--98~539 
(~)-o~-Fiii.iiii-aiL~----3ii---3~o64 ___ 7~267--,------o---i~638 ___ i~456 ___ 7~625 _______ o ___ 7~678 
("")D. FAALIYET GID. 0 474 5,942 0 2,228 54 ·7,433 0 5,774 

(:)-FrNiNsMiN-aioiiL-i6~o48--53~79i-i28~i43_T_is~oi4--29~823--2i~574--36~28i--35~75i--56~492 

!~~!~~=~~~========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~===~~~~z==~~~~~~==~~~~~~==~~~~~z==~~~~~~ 
(+) OLAGANUSTU GELIR 0 0 65 I 0 0 0 0 0 0 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 13,014 0 13,014 

~~~~~=~~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~===~~~~z==~~~~~~==~~~~~~==~~~~~z==~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 2,329 2,582 6,380 1,087 887 1,635 2,526 3,183 3,248 
NET-ooNiM-iiii _______ i4~62i--i9~851--23~985-T--9~266---2~37o--i4~72a--i3~356--27~i34--27~689 

~=~=~~=!~~~=!~~~~======~z~===~~~~~===~~~~~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARI 13,746 18,729 22,467 9,266 2,370 14,720 13,356 27,134 27,689 
******************************************** *********************************************** 
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w 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
********************************************************************·************************ 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 43,544 61,038 102,807 I 20,022 89,001 40,046 164,539 217,950 240,526 
ESAS FAALIYET MALIYE218,048 383,679 610,344 138,021 155,864 272,751 383,112 408,076 658,363 
FAALIYET MALIYETI 234,096 437,944 744,429 156,035 187,915 294,379 426,826 443,827 720,629 
FINANSMAN GIDERLERI+ 
DONEM KARl 32,998 76,224 158,508 
NAKIT GERI DONUSU 65,308 92,486 163,572 
NET NAKIT AKISI 46,043 75,511 139,795 
CAR! YIL KID.TAZ.KAR 4,814 9,015 30,400 
******************************************** 

28,367 33,080 37,929 52,163 66,068 87,429 
31,310 103,831 65,948 184,338 265,438 279,530 
30,223 102,944 64,313 181,812 262,255 276,282 

935 11,573 9,547 3,917 17,171 8,067 
*********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: . 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 4,243 7,738 3,246 . 
HB ESAS FAALIYET KAR 553 1,246 665 
HB FAALIYET KARl 287 380 128 
HB DONEM KARl 287 380 128 
HB NET DONEM KARl 247 336 101 
HB NET DAG.DONEM KAR 233 317 95 
HB KAR PAYI(TEMETTU) 200 250 72 
HB BORCLAR TOPLAMI 4,555 6,821 2,803 
HB FINANSMAN GIDERI 272 910 542 
HB OZ SERMAYE 3,302 5,015 2,075 
HB OZ VARLIK 6,535 10,494 4,014 
HB Y.DEG.DEG. ARTIS! 1,904 3,485 902 
HB MADDI DUR. VARLIK 4,902 6,588 2,496 
HB VARLIKLAR TOPLAMI 7,857 11,836 4,878 
HB NAKIT GERI DONUSU 1,105 1,565 692 
HB NET NAKIT AKISI 779 1,278 591 

2,815 
480 
175 
175 
157 
157 

8,045 
305 

4,903 
10,722 

3,477 
6,295 

12,948 
530 
511 

802 
142 

14 
14 
10 
10 

3,290 
126 

2,127 
4,443 
1,045 
2,889 
5,418 

439 
435 

1,308 1,896 2,006 3,202 
155 275 279 417 

69 122 128 186 
69 67 128 131 
62 56 115 117 
62 56 115 117 

2,655 4,144 2,322 4,021 
91 153 151 239 

1,524 2,345 2,127 2,549 
3,063 4,980 4,419 5,506 

394 ... 1, 189 943 1,333 
2,430 .·. 3,120 2,404 3,209 
4.,179 . 6,490 4,449 6,571 

.. 279 . . 780 1,123 1,182 
272 769 1,109 1,169 

******************************************** *********************************************~• 

5) L I K I D I T E A N A L I Z I: · . 
******************************************************************************************~~ 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN 66 89 115! 94 . 112 141 111 135 115 
HIZLI AKTIF/K.V.BORC 31 35 33 41 39 82 46 . 63 48 
HIZLI AKTIFLER/NET · 
ISLETME SERMAYESI (91) (322) 212 (634) 322 199 414 181 315 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: . 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 9.74 13.24 13.091 · 1.23 2.15 2.52 3.74 5.02 
STOKLARIN 4.05 3.29 2.60 0.41 1.57 1.01 1.66 1.57 
MAMUL STOKLARININ 9.93 5.51 3.21 
OZ SERMAYENIN 1. 85 1. 86 1. 95 0. 48 0. 97 0. 98 1. 36 1. 37 
VARLIKLAR TOPLAMININ 0.70 0.79 0.83 0.19 0.42 0.36 0.59 0.58 
DONEN VARLIKLARIN 1.95 1.90 1.77 0.38 0.95 0.74 1.28 1.19 
MAD.DUR. VARLIKLARIN 1.10 1.35 1.57 0.36 0.75 0.68 1.09 1.14 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 . 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 71 82 85 97 99 98 99 99 99 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 67 66 63 64 86 61 89 82 86 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 95 81 74 66 86 62 90 83 87 
NAKIT GERI DONUSU/ 
NET SATISLAR 26 20 21 19 55 21 41 56 37 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 24 23 25 7 13 11 19 48 29 
******************************************** *********************************************** 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

93 

72 

96 97 

73 67 
ESAS FAALIYET KARI/ 
NET SATISLAR 13 16 20 
FAAL.KARI/NET SATIS 7 5 4 
DONEM KAR:I:/NET SATIS 7 5 4 
N.DON.KARii'NET SATIS 6 4 3 
DON.KARI/ESAS FA.KAR . 52 30 19 

94 

71 

17 
6 
6 
6 

36 
4 

99 

66 

18 
2 
2 
1 

10 
1 

95 

75 

12 
5 
5 
5 

45 
5 

95 

71 

15 
6 
4 
3 

24 
3 

94 

72 

14 
6 
6 
6 

46 
6 

95 

75 

13 
6 
4 
4 

31 
5 DONEM KARI/OZ SERMAY 9 8 6 

******************************************************************************************** 



9) F I NAN SMA N G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 

6 12 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

7 

13 

6 

2.06 

7 

9 

18 

17 

11 14 

17 21 

13 19 

1. 42 1.24 

12 17 

19 25 

29 32 

11 

4 

17 

4 

1. 57 

12 

6 

8 

16 7 8 8 7 

3 4 3 6 6 

17 12 12 14 12 

4 3 4 7 6 

1.11 1. 76 1.44 1. 85 1. 55 

16 7 9 8 8 

5 6 6 11 9 

8 12 8 14 12 
******************************************************************************************** 

10) F I N A N S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 37 44 49 51 46 42 52 46 51 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 63 56 51 49 54 58 48 54 49 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 57 49 42 55 41 30 46 34 44 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 1 8 15 8 19 34 17 18 17 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 58 58 57 62 61 64 64 52 61 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 42 42 43 38 39 36 36 48 39 
OZ SERMAYE/ 
BORCLAR TOPLAMI 73 74 74 61 65 57 57 92 63 

m ******************************************** *********************************************** 
()) 
<.Jl 
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11) M A K R 0 F I NAN SAL P A RAM E T R E L E R AN A L I Z I: · . 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 234,096 437,470 738,487 1156,035 185,687 294,325 419,393 443,827 714,855 
GUVENLIK PAYI 16,639 19,843 28,975 10,353 3,847 14,953 28,704 30,317 42,047 
GUVENLIK ORANI (%) 7 4 4 6 2 5 6 6 6 
BASABAS NOK~ASI/ 
NET SATISLAR (%) 93 
NET BORC 186,729 
STOKLAR 90 798 
EKSIK KARSILANMA -9S931 
NET BORC/STOKLAR (%) 206 
BORCTAN YARARLANMA 

96 
282,394 
187,625 

-94769 
151 

96 
504,265 
401L988 
-10~277 

125 

94 
306,028 
221,607 

-84421 
138 

3.79 

98 
569,233 
385L559 
-18.>674 

148 

0.44 

95 
389,811 
173,262 
-216549 

225 

2.53 

94 
650,548 
4606448 
-19 100 

141 

3.64 

94 
323,983 
255L928 
-6~055 

127 

2.50 

94 
623,438 
4636322 
-16 116 

135 

3.34 KATSAYISI .. . (DEFA) 4. 46 2. 27 0. 80 
*********************************•' •******************************************************** 

12) F I NAN S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
****************k*************************** *********************************************** 
BORCLAR TOPLAMI 269,174 403,126 662,599 1475,433 777,854 627,663 979,726 548,915 950,630 

(:)-iizLi-iiirFLEi ___ 82~445-i2o~732-i58~334-Ti69~4o5-2o8~62i-237~852-329~i78-224~932-327~i92 
iEi-soic ____________ i86~729-282~394-5o4~265-T~o6~o28-569~233-389~8ii-65o~548-323~983-623~438 

~=~=~~~~~~~=~~~~~==~~~~~==~z~~~~=~~~~~~~=r=~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 180,980 225,164 327,304 248,346 320,779 53,615 383,630 131,885 359,328 

i:~=~~~~~==========~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC 90,182. 37,539 (74,684) 26739 -64780 -119647 -76818 -124043 -103994 

~=~=~~~~~~~=~~~~~====~~~===~~~~~===~~~~~=r==~~~~~=====~~~=======~=~~~~~~~=======~=~~~~~~~ UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM 
HARCAMALARI.SONRASI 
N E T B 0 R C 90,040 33,652 (80,975) 25364 -65764 -119647 -234431 -124043 -279855 
**************~***************************** *********************************************** 



META~ izMiR METALURJi FABRiKASI T.A.~. 
KURULUSU 00 00 

GENEL AUDURLUK VE FAB. 

TELEFON 
TELEX 
FAX 0 

FAALIYET KONUSU 

ORTAKLAR 

1956 
Kemalpa~aoAsfaltl, I~1kkent 
35070 IZMIR 
(51) 33 40 10 
53384 mtas tr 
(51) 33 40 41 
480.000 tonjy1l yelik 
360,000 tonjy1l ~uvarlak hadde 
T. I~ Bankas1 A.~. % 59.49 
T. Vak1flar Bankas1 % 6.52 
Esbank T.A.~. % 3.18 
T. Tutunculer Bankas1 % 2.48 
Ziraat Bankas1 % 1.42 
Halk Bankas1 A.~ % 1.42 
Diger % 25.49 

KAYITLI SERMAYE 800.000.000.000.- TL. 
ODENMI~ SERMAYE 480.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Sel~uk YAS~R (Ba~kan), Ya~ar Y1lmaz OZEN fBa~kan Vekili), 
Uyeler: Gurcan REPER, Sem1h TANIK, Salih A~TAN, H. Aslan 
SARSAR ve Oner ~AYLAN. 

b) Denetim Kurulu: 

Celasin MU~KARA, M. Celalettin DEMiRORZ ve Erdogan REiS
OGLU. 

c) Genel MudUrlUk: 

i. Ayd1n TELSEREN 

Y. AyhanvOZDAMAR 
GUrol BEGEN 
M. Emin TAYLAN 
Unal KAMALI 
Ataman ILGAZ 

(Genel MUdUr) 

(Finansman-Muhasebe MUdUrUl fSatlnalma MUdUrU 
(Pazar ama-Sat1~ MUdUrU 

(Personel MUdOrO 
(Ara~t1rma-Geli~tirme MOdUrU 

687 



<J) 
o:> 
o:> 

1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I:. · 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~~~------~~~~~=--~~~~~~--~~~~~~-1-~~~~~~--~~~~=~--~~~~~~-~~~~~~~--~~~~~~-~~~:=~~ 
HAZIR DEGERLER 7,178 250 532 
MENKUL KIYMETLER 0 0 0 
K.V.TICARI ALACAKLAR 20,465 12,476 12,147 
* SATISLARDAN ALACAK 20,465 128 253 
* DIGER ALACAKLAR 0 12,348 11,894 
DIGER K.V. ALACAKLAR 551 14,397 11,374 
STOKLAR 19,050 4,196 3,949 
* ILK MAD.VE MALZ. 12,809 3,955 3,949 
* YARI MAMULLER 0 0 · 0 
* MAMULLER 5,702 0 0 
* DIGER STOKLAR 0 32 0 
* VERILEN SIP.AVANSI 539 209 0 

1,089 
0 

12,535 
0 

12,535 
11,948 

4,248 

308 
0 

12,157 
0 

12,157 
11,101 
3,949 

807 
0 

12,796 
0 

12,796 
11,825 
4,193 

5,614 
232,095 

12,604 
0 

12,604 
24,799 
13,243 

913 
0 

12,626 
12,626 

11,932 
4,160 

77,986 
91,005 
40,339 
40,339 

49,800 
41,903 

DIG. DONEN VARLIKLAR 541 358 206 I 664 244 265 1,416 346 2,527 

nuRiN-viiL!KLii _____ io7~144-211~371-3o2~849-T225~8o9-311~933-288~8o6-361~456-294~41o-361~997 
--------------------------------------------------------------------------------------------U.V.TICARI ALACAKLAR 2,410 2,627 2,612 2,637 2,612 2,616 2,612 2,612 3,620 
DIGER U.V.TIC.ALACAK 1,197 1,570 1,832 1,552 1,773 1,563 3,236 1,718 1,754 
FINANSAL DUR. VARLIK 8,695 8,695 9,815 8,362 9,815 8,602 9,816 8,795 9,659 
MADDI DUR. VARLIKLAR 94,755 124,764 161,347 131,037 164,929 175,699 188,042 173,807 200,965 
*BRUT DURAN VARLIK 181,135 272,040 364,649 294,903 393,134 410,088 435,330 409,788 470,666 
* B.AMORTISMANLAR(-) 86,884 147,748 203,802 165,518 228,704 237,378 247,939 240,637 271,016 
* YAP. OLAN YATIRiM 504 472 500 1,652 499 2,989 651 4,656 1,315 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 87 73,715 127,243 82,221 132,804 100,326 157,750 107,478 145,999 

viiL!KLAi-ioPLiMz ___ 154~929-243~o48-331~o57--1256~293-339~692-318~692-651~227-324~387-665~557 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 28,194 27,123 24,053 25,572 23,566 25,428 275,112 25,471 259,130 
SATISDAN ORT.ALACAK 14,377 10,297 191 0 0 0 0 26,483 
ORTALAMA STOKLAR 15,180 11,623 4,073 4,099 4,467 8,718 4,474 23,032 
ORT. MAMUL STOKLARI 4,157 2,851 0 
ORT. VARLIK TOPLAMI 129,064 198,989 287,053 297,993 235,014 484,960 263,142 494,972 
ORT. DONEN VARLIKLAR 38,898 39,731 29,943 29,122 31,246 159,829 42,186 166,769 
ORTALAMA MADDI 
DURAN VARLIKLAR 80,573 109,760 143,056 147,983 127,938 181,871 138,146 187,386 
******************************************** *********************************************** 



<J) . 
(X) 
<D 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~~~-~~~~~-~~~~~--~~~:~~-:~~~=~~-~::~~~:_1:~~~:~~-~~~~~~~-~~~~~:~-~~:~~~~-~::~~~~-:~~~~~= 
FINANSAL BORCLAR 26,935 106,887 111,847 109,602 112,441 110,192 115,575 110,418 99,012 
TICARI BORCLAR 47,194 45,025 43,848 44,975 46,112 48,334 48,693 50,992 47,693 
DIGER K.V.BORCLAR 1,438 14,358 29,410 14,200 30,334 13,543 8,597 14,208 8,'694 
ALINAN SIP.AVANSLARI 3,373 266 102 194 101 149 130 109 3,877 
BORC VE GID.KARSILIK 198 4,063 26,714 18,132 31,679 28,196 28,681 36,266 15,199 

~~~=~~~~~=~~~§~==~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 35,159 7,566 7 8,413 7 9,282 7 10,863 7 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 8,362 11,902 34,786 2,296 37,756 14,846 49,657 14,846 44,276 
* KIDEM TAZ. KARS. 8,362 11,902 34,786 2,296 37,756 14,846 49,657 14,846 44,276 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~!~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIMI 
Y.DEG.DEGER ARTISI 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

30,000 
0 
0 

36,822 
33,965 

2,857 
866 

0 
25,476 

9,942 

75,000 
0 
0 

48,735 
48,735 

0 
866 

0 
36,202 
35,418 

75,000 
0 
0 

106,477 
105,407 

1,070 
866 

0 
26,380 
71,620 

75,000 
0 
0 

68,442 
68,442 

0 
866 

0 
14,207 
71,620 

75,000 
0 
0 

116,061 
114,991 

1,070 
866 

0 
12,665 
98,000 

75,000 
0 
0 

106,872 
106,872 

0 
866 

0 
16,968 
71,620 

480,000 
0 
0 

40,023 
38,953 

1,070 
866 

0 
23,002 
98,000 

75,000 
0 
0 

106,872 
106,872 

0 
866 

0 
24,433 
71,620 

480,000 
0 

1,070 
58,211 
58,211 

0 
866 

4,652 
0 

98,000 

KiiNiKLii-ToPLiMi ___ i54~929-243~o48-33i~o57--l256~293-339~692-3i8~692-65i~227-324~387-665~557 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 122,659 190,067 246,714 !197,812 258,430 224,542 251,340 237,702 218,758 
OZ VARLIK 119 154 200 729 288 145 223,999 309 966 331 528 647 826 327 322 717 815 
N.ISLETME SERMAYESI -3i353 ~13S922 -183713 -156619 -192908 -176528 8S095 -182016 129085 
ORTALAMA OZ SERMAYE 26,777 42,626 68,662 69,872 44,186 247,019 48,771 266,742 
HIS.SEN.SA. YISI(BIN) 30,000 75,000 75,000 75,000 75,000 75,000 480,000 75,000 480,000 
ODENMIS SERMAYE 30,000 ~5,000 75,000 75,000 75,000 . 75,000 480,000 75,000 480,000 
******************************************** *********************************************** 



(j) 
<D 
0 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 232,210 82,072 0 0 0 0 1,366 0 127,305 

+ Y.DISI SATISLAR 0 10,195 0 0 0 0 0 
+ DIGER SATISLAR 0 1,858 2,246 0 0 0 0 
- SATIS INDIRIMLER 21,178 8,370 0 0 0 0 0 0 26 NiT-siTisLii ________ 2ii~o32--85~755---2~246_T ______ o _______ o _______ o ___ i~366 _______ o_i27~279 
(:)-siTis-MiLiiETi--i92~267--84~o54---i~674_T ______ o _______ o _______ o ___ i~262 _______ o_io7~442 
8iUi-siii8-Kiii ______ i8~765---i~7o1 _____ 572_T ______ o _______ o _______ o _____ io4-------o--i9~837 
(:)-FiiiiiEi-Gio:----i7~o93 ___ 5~459 _____ 476_T ______ o _______ o _______ o _______ o _______ o ___ 9~948 
--------------------------------------------------------------------------------------------
{ -~ AR-GE GIDERLERI 0 0 0 I 0 0 0 0 
- PAZ.SATIS.DAG.GI . 0 0 50 0 0 0 0 
- GENEL YONETIM GI 17,093 5,459 426 0 0 0 0 0 9,948 

Esis-FiALiiEi-Kiii----i~672--(3~758) _____ 96_T ______ o _______ o _______ o _____ io4 _______ o ___ 9~889 
(;)-o:-FiiLriEi-GiL:--7~573 _____ 327---3~275--~--i~o76 _____ 2o3---3~747 _____ 438---4~4o8--38~565 
(-) D. FAALIYET GID. 4 0 64 550 0 2,552 0 3,134 0 
(:)-FiiiNsMiN-GroEiL-35~375--i4~774 _____ 746_T_ii~456 _____ i4o _______ o _______ o _______ o ___ i~3oo 

~~~~~~=~~=======~~~~~~~~~~~~~~~~==~~~~~=I~~~~~~~~=====~~===~~~~~=====~~~===~~~~~==~~~~~~ 
(+) OLAGANUSTU GELIR 658 420 7,338 I 0 0 0 0 0 1,586 
(-) OLAGANUSTU GIDER 0 18,417 36,279 3,277 12,728 18,163 23,544 25,707 44,088 

~~~~=~~==========~~~~~~~~~~~~~~~~~~~~~~~~Ii~~~~~~~i~~~~~~~i~~~~~~~i~~~~~~~i~~~~~~~==~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 0 0 0 0 . 0 0 0 0 0 

NET-ooNiM-Kiir ______ (25~476)(36~2a2)(26~38o)T(i4~2o7)(i2~665)(i6~968)(23~ao2)(24~433)--4~652 

i~~=~~=~~~~=~~~~~========~=======~=======~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARl (25,476) (36,202) (26,380) (14,207) (12,665) (16,968) (23,002 24,433 4,652 
******************************************** *******************************!!******!******* 



<J) 
<D 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 41,129 14,644 21,017_ 17,770 24,902 89,630 44,137 92,889 67,214 
ESAS FAALIYET MALIYE209,360 89,513 2,150 0 0 0 1,262 0 117,390 
FAALIYET MALIYETI 244,739 104,287 2,960 12,006 140 2,552 1,262 3,134 118,690 
FINANSMAN GIDERLERI+ 

NAKIT GERI DONUSU 24,015 18,018 17,522 6,043 15,207 75,606 36,006 71,400 81,356 
DONEM KARI 9,899 ~21,428~(25,634) ~2,751~(12,525)(16,968)(23,002)(24,433) 5,952 

NET NAKIT AKISI 49,491 18,018 17,522 6,043 15,207 75,606 36,006 71,400 81,356 
CAR! YIL KID.TAZ.KAR 8,362 3,540 22,885 (9,606) 2,970 2,944 14,871 2,944 9,490 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 7,034 1,143 30 . 
HB ESAS FAALIYET KAR 56 (50~ 1 
HB FAALIYET KARI 871 243 34 
HB DONEM KARI 849 483 352 
HB NET DONEM KARI 849 483 352 
HB NET DAG.DONEM KAR ~849! ~483 ~352~ 
HB KAR PAYI(TEMETTU) 0 0 0 
HB BORCLAR TOPLAMI 4,089 2,534 3,290 
HB FINANSMAN GIDERI 1,179 197 10 
HB OZ SERMAYE 1,076 706 1,125 
HB OZ VARLIK 3,972 2,676 3,842 
HB Y.DEG.DEG. ARTIS! 1,227 650 1,420 
HB MADDI OUR. VARLIK 3,159 1,664 2,151 
HB VARLIKLAR TOPLAMI 5,164 3,241 4,414 
HB NAKIT GERI DONUSU 801 (240) 234 
HB NET NAKIT AKISI 1,650 (240) 234 
******************************************** 

0 0 0 3 0 265 
0 0 0 0 0 21 !146! 1 16 1 17 98 

189 ~169~ ~226~ ~48~ ~326~ 10 189 169 226 48 326 10 
189 169 226 48 326 10 

2,637 3,446 2,994 524 3,169 456 
153 2 0 0 0 3 
780 1,083 1,255 833 1,156 931 

2,987 4,133 4,420 1,350 4,364 1,495 
913 1,547 1,425 83 1,425 121 

1,747 2,199 2,343 392 2,317 419 
3,417 4,529 4,249 1,357 4,325 1,387 

(81) 203 1,008 75 952 169 
(81) 203 1,008 75 952 169 

*********************************************** 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 36 16 11 14 11 13 136 12 149 
CAR! ORAN 60 19 13 l 16 13 15 144 14 174 

HIZLI AKTIFLER/NET 
ISLETME SERMAYESI (90) (20) (13) (16) (12) (15) 312 (14) 201 
******************************************** *********************************************** 



(j) 
<.0 
1\J 

6) D E V I R AN A L I Z 1: 
******************************************************************************************** 
lDEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
ALACAKLARIN 14.68 8.33 11.79 I STOKLARIN 13,90 7. 38 0, 55 . 
MAMUL STOKLARININ 46.25 29.48 
OZ SERMAYENIN 7.88 2.01 0.03 
VARLIKLAR TOPLAMININ 1.64 0.43 0.01 
DONEN VARLIKLARIN 5.43 2.16 0.08 
MAD.DUR. VARLIKLARIN 2.62 0.78 0.02 . 
******************************************** *********************************************** 

7) N A K I T A K I M I AN A L I Z 1: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 206 100 100 100 100 100 100 100 100 
CAR! YIL AMORTISMANI/ 
NAKIT GERI DONUSU 171 (81) 120 (294) 164 119 123 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 11 (21) 780 

83 (81) 120 (294) 164 119 123 

130 

130 

83 

83 

NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 20 ( 9) 7 I ( 3) 6 34 14 30 37 
********************************************!*********************************************** 

8\ K A R L I L I K A N A L I Z 1: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 116 122 132 
SATISLAR MALIYETI/ 
NET SATISLAR 91 98 75 
ESAS FAALIYET KARl/ 
NET SATISLAR 1 (4~ 4 
FAAL.KARI/NET SATIS 112! 121 114 DONEM KAR~/.NET SATIS 12 42 1,175 
N.DON.KARI NET SATIS 12 42 1,175 
DON.KARI/E,AS FA.KAR (1, 24 63 (~7,479~ 
DONEM KARl OZ SERMAY 79 (68 (31~ 
**********!*************!**********l******************************************************** 



9l F I H A H S M A H G I D E R L E R I A N A L I Z I: 
*~****************************************************~************************************* 
l% OLARAKl 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~********~********************************** *********************************************** 
FINANSMAN GIDERLERI/ . I ; . 
NET SATISLAR . 1'7 17 33 
FINANSMAN GIDERLERI+ . 
DONEM KARI/ 
VARLIKLAR !roPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 

6 

5 

29 

NET SATISLAR 
PIHANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FIHANSMAN 
GIDERLERI(bEFA) · 0.28 
FINANSMAN GIDEkLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 

14 

NET BORC 37 

(9) (8) 

(25) (1,141) 

8 ·o 

-1.45 -34.36 

14 25 

9 0 
FINANSMAN GIDERLERI/ 
STOKLAR 186 352 19 

( 1) (4) 

6 0 

95 100 

7 0 

270 4 

(5) 

0 

0 

0 

0 

(4) 

0 

0 

0 

0 

(8) 

0 

0 

0 

0 

1 

1 

1 

(3) 

3 
******************************************************************************************** 

10l F I H A H S A L Y A P I A H A L I Z I: 
**~***************************************************************************************** 
l% OLARAKl 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~********'********************************** *********************************************** 
DOHEH VARLIKLAR/ 
VARLIKLAR TOPLAMI 31 13 9 12 8 9 44 9 46 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAN~ 69 87 91 88 92 91 56 91 54 
ICISA VADELI BORCLAR/ 
TOPLAM ICAYHAICLAR 51 70 64 73 65 63 31 65 26 
UZUH VADELI BORCLAR/ 
TOPLAM ICAYHAICLAR 2 8 8 11 4 11 8 8 8 7 
BORCLAR TOPLAMI/ . 
TOPLAM ICAYHAKLAR 79 78 75 77 76 70 39 73 33 
OZ SBRMAYE/ 
TOPLAM ICAYNAICLAR 21 22 25 23 24 30 61 27 67 
OZ SERMAYE/ 
BORCLAR TO~LAMI 26 28 34 30 31 42 159 36 204 

m ******************************************** *********************************************** (0 I 
(..) 



O'l 
<D 
+:.. 

11) M A K R 0 F I N A N S A L P A R A M E T R E L E R AN A L I Z I: 
***********************~*************************************************~****************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 244,735 104,287 2,896 I 11,456 140 0 1,262 0 118,690 
GUVENLIK PAYI (33,703)(18,532) (650) (11,456) (140) 0 104 0 8,589 
GUVENLIK ORANI (%) (16) (22) (29) 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARAR.LANMA 

116 
94,465 
19L050 
-7:>415 

496 

122 
162,944 

4 196 
-15S748 

3,883 

129 
222,661 

3 949 
-218112 

5,638 

KATSAYISI. . (DEFA) 19.10 -55.93 -29.97 
******************************************** 

172,240 
4 248 

-167992 
4,055 

17. 80~ 

234,864 199,114 (23,772)212,231 (40,372) 
3 949 4 193 13 243 4 160 41 903 

-236915 -194921 37015 -2oso11 82275 
5,947 4,749 (180) 5,102 (96) 

-1;55 -164.43 7.61 -113.45 51.86 
**********~************************************ 

12) F I N AN S A L C H E C K - U P AN A L I Z I: . 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 122,659 190,067 246,714 1197,812 25S,430 224,542 251,340 237,702 218,758 

(: )-iiiii:i-iiiiFi:Ei---2 8 ~ i 9 4--27~i 2 3--2.4~ o 53-T -2 ~:~.72--23 ~ 5 66-""25~428-2 75 ~ i i 2--25 ~ 47 i-2 59~ i3 o 
NEi-8oic _____________ 94~465-i62~944-222~66i"'"Ti1t24o-234~864-i99~ii4-(23~772)2i2~23i-(4o~372, 
(:)"'"u:vioEi:i-8oicLAi-43~52i--i9~468--34~793-T~io~7o9--37~763--24~i28--49~664--25~7o9--44~283 
uziiN-vioEi:i-soicLAi--------------------------,-----------------------------------------------
soNRAsi NET BORC 50,944 143,476 187,868 161,531 197,101 174,986 (73,436)'l86,522 (84,655) 

i:~~~~~§=~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~]~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~=~~~~~~~~~~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC 31,894 139,280 183,919 157,283 193,152 170,793 (86,679)182,362 -126558 

i:~~~~~~~~~~~~~~===~~~===~=~~~=====~~~=r==~~~~~=====~~~===~~~~~=====~~~===~~~~~==~~~~~~ 
UZUN VADELI .BORCLAR, I 
STOKLAR VE YATIRIM · 
HARCAMALARI SONRASI 
NET B 0 R C 31,390 138,808 183,419 155,631 192,653 167,804 (87,330)177,706 -127873 
******************************************** *********************************************** 



. .. 
MIGROS TURK A.~. 

KURULUSU .. .. 
GENEL fiiUDURLUK 

TELEFON 
FAALIYET KONUSU 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1954 . 
Maltepe, Ibrahimaga Cad. 
34020 Bayrampa~a/ISTANBUL 
567 08 25 
Perakende g1da ve g1da d1~1 
tUketim mallar1 sat1~1. 
Temel Tic. Vat. A.S. (% 55.2) 
1.000 civar1nda ortak (% 44.8) 
100.000.000.000.- TL. 
20.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Ugur EK~iOGLU (Ba$kao)~ Cengiz SOLAKOGLU (Ba~kan Vekili), 
Uyeler: Fuat BAYRAMOGlu Dr. NUsret ARSEL, Alpay BAGRIACIK 
Yavuz ALAGONYA,Ugur ~ATBA~,Ali Ulvi TURE ve Mustafa KO~OM. 

b) Denetim Kurulu: 

ibrahim KAZANDAG, Ozcan HIN~AL ve Abbas YOKSEL. 

c) Genel MUdUrlUk: 

BUlent OZAYDINLI (Genel MUdUr) 

Oktay IRSlDAR 
Nezih ~EVIK 
Ferdi n HOY I.. . 
Cengiz ALPKOKIN 

. (Sat1~ Genel MUdUr Yard1mc1S1 
(Pazarlama Genel MUdUr Yard1mc1s1l 

(Idari I~ler Genel MUdUr Yard1mc1S1 
(Mali I~ler Genel MUdUr Yard1mc1S1 

695 



Cl) 
CD 
Cl) 

1) VA R L I K (AKTIF) Y A P•I SIN IN AN A L I/Z I: 
***************************************************~**************************************** 
(MILYON TL.) 1989 1990 1991 l/ 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~=~------~~!.~~~--~=!.~~~-~==!.~~~-1_~~!.~~~-~~~!.=~~--~~!.~~~-~~=!.=~~--~~!.~~~-~~~!.~~~ 
HAZIR DEGERLER 11,887 26,242 71,540 10,971 28,972 12,529 19,582 14,991 32,338 
MENKUL KIYMETLER 0 0 0 18,358 50,257 17,400 56,402 10,206 55,000 
K.V.TICARI ALACAKLAR 4,691 7,314 21,653 6,576 18,540 9,645 34,873 10,103 35,414 
* SATISLARDAN ALACAK 4,691 7,314 14,942 6,576 18,540 9,645 34,873 10,103 35,414 
* DIGER ALACAKLAR 0 0 6,711 
DIGER K.V. ALACAKLAR 1,682 1,012 318 311 1,070 1,273 1,821 1,022 2,014 
STOKLAR 16,226 29,472 58,992 41,163 80,039 47,253 94,602 50,902 110,845 
* ILK MAD. VE MALZ. () 0 0 
* YARI MAMULLER LO 0 0 
* MAMULLER 16,,007 29,018 58,375 
* DIGER STOKLAR /219 452 ,617 
* VERILEN SIP.AVANSI / 0 2 0 
DIG. DONEN VARLIKLAR/ 0 1,872 3,308 I 942 712 1,320 8,263 3,583 13,367 
--------------------r-----------------------------------------------------------------------DURAN VARLIKLAR. / 13,901 26,417 42,004 I 28,363 47,447 33,493 56,966 43,023 73,501 u:v:iiciii-ALiciKLii ______ o _____ i26 _____ 288 ______ i53 _____ 5oo _____ i56 _____ 5i8 _____ i96 _____ 553 
DIGER U.V.TIC.ALACAK 207 823 579 407 107 425 385 453 643 
FINANSAL DUR. VARLIK 2,005 3,505 5,255 3,505 5,255 3,505 5,255 5,255 5,255 
MADDI DUR. VARLIKLAR 10,722 19,445 31,531 21,888 36,683 27,124 45,916 32,870 59,106 
*BRUT DURAN VARLIK 27,972 48,859 73,553 56,197 84,718 60,638 93,696 77,256 123,047 
* B.AMORTISMANLAR(-) 17,250 29,414 42,066 35,014 49,115 39,298 55,941 46,276 68,048 
* YAP. OLAN YATIR!M 0 . 0 44 705 1,080 5,784 8,161 1,890 4,107 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 967 2,518 4,351 2,410 4,902 2,283 4,892 4,249 7,944 
--~----------------~~-----------------------------------------------------------------------VARLIKLAR TOPLAMI 48,387 92,32.9 197,815 1106,684 227,037 122,913 272,509 133,830 322,479 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 18,260 34,568 93,511 36,216 98,839 40,847 112,678 36,322 124,766 
SATISDAN ORT.ALACAK 3,646 .• 6,003 11,128 12,558 8,242 22,259 . 8,074 22,759 
ORTALAMA STOKLAR 13,577 22,849 44,232 60,601 36,728 70,928 36,524 80,874 
ORT. MAMUL STOKLARI 13,300. 22,513 43,697 
ORT. VARLIK TOPLAMI 39,130 70,358 145,072 166,861 95,500 197,711 99,711 228,155 
ORT. DONEN VARLIKLAR 27,097 50,199 110,862 128,956 69,089 152,482 67,069 169,893 
ORTALAMA MADDI 
DURAN VARLIKLAR 8,827 15,084 25,488 .. 29,286 21,526 36,520 25,241 45,988 
******************************************** *********************************************** 



0) 
<0 
-....1 

2) KAY N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
KISA VADELI BORCLAR 31,181 55,564 120,876. I 62~,659 71,800 167,175 74,300 198,019 FrNiNsiL-aoicLAi __________ o _______ o _______ o----~ __ o _______ o _______ o _______ o_~r---~o-------o 
TICARI BORCLAR 24,883 43,578 98,429 47,217 100,512 50,732 129,735 45,520 154,715 
DIGER K.V.BORCLAR 3,278 5,349 10,829 12,412 32,022 16,952 19,442 24,019 26,033 
ALINAN SIP.AVANSLARI 0 0 0 323 0 0 0 0 0 
BORC VE GID.KARSILIK 3,020 6,637 11,618 3,011 ·8,125 4,116 17,998 4,761 17,271 
uzUN-vinELr-aoicLii ___ i~867 ___ 8~23o--2o~359-T--9~73i--23~326--ii~23o--3o~95~--i4~197--34~976 
-------------------------------------------------------~------------------------------------FINANSAL BORCLAR 0 0 0 0 0 0 0 0 0 
TICARI BORCLAR 0 0 407 0 374 0 404 367 424 
DIGER U.V. BORCLAR 4 2 1 2 1 2 0 2 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 1,863 8,228 19,951 9,729 22(951 11,228 30,552 13,828 34,552 
* KIDEM TAZ. KARS. 1,863 8,228 19,951 9,729 22,951 11,228 30,552 13,828 34,552 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 
oz-sERMAYE ___________ i5~339--28~535--56~58o_T_33~99o--63:os2--39:ss3--74:378--4s:333--s9:4s4 
-------------------------------------------------~---------·---------------------------------SERMAYE 625 6,250 20,000 6,250 .20,000 6,250 20,000 6,250 20,000 
SERMAYE TAAHHUTLERI 0 0 0 0 ,o 0 0 0 0 
EMISYON PRIM! 0 0 384 0 384 0 384 0 384 
Y.DEG.DEGER ARTIS! 9,174 15,923 19,629 18,816 25,477 21,163 28,067 25,700 34,792 
*DURAN VARLIKLARDA 8,674 14,423 16,379 17,316 22,227 19,663 24,817 22,450 31,542 
* ISTIRAKLERDE 500 1,500 3,250 1,500 3,250 1,500 3,250 3,250 3,250 
YEDEKLER 4,296 4,416 5,362 5,361 9,066 5,361 9,067 5,361 9,066 
NET DONEM KARI 1,244 1,946 11,205 3,563 8,125 7,109 16,860 8,022 25,242 
DONEM ZARARI (-) 0 0 0 0 0 0 0 0 0 
GECMIS YIL.ZARARLARI 0 0 0 0 0 0 0 0 0 

KiiNiKLii-ToPLiMi ____ 4s:3s7--92:329-i97:sis--1ia6:6s4-227:a37-i22:9i3-272:so9-i33:s3o~322:479 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 · 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 33,048 63,794 141,235 j 72,694 163,985 83,030 198,131 88,497 232,995 
OZ VARLIK 32,589 57,949 98,646 69,004 112,167 79,181 130,319 91,609 157,532 
N.ISLETME SERMAYESI 3,305 10,348 34,935 15,358 38,931 17,620 48,368 16,507 50,959 
ORTALAMA OZ SERMAYE 12,258 21,937 42,558 48,521 30,926 57,131 33,512 67,409 
HIS.SEN.SAYISI(BIN) 625 6,250 20,000 6,250 20,000 6,250 20,000 6,250 20,000 
ODENMIS SERMAYE 625 6,250 20,000 6,250 20,000 6,250 20,000 6,250 20,000 
******************************************** *********************************************** 



(J) 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 194,877 367,188 729,699 1143,435 299,469 299,513.611,860 473,277 965,314 

+ Y.DISI SATISLAR 0 0 0 
+ DIGER SATISLAR 0 0 0 
- SATIS INDIRIMLER 0 0 2,618 I 77 316 1,266 4,227 1,358 2,149 

NET-~i;;i~Lii ________ i94~877-367~i88-727~o8i-ji43~358-299~i53-298~247-6o7~633-47i~9i9-963~i65 
(:)-siTis-MiiiiETr--i6i~i85-3oo~4o6-589~i79-jii8~6i3-242~ii6-24i~67o-496~5o7-383~49i-788~39o 
8iuT-siTis-Kiii ______ 33~692--66~782-i37~9o2_T_24~745--57~o37--56~577-iii~i26--88~428-i74~775 
(:)-FiiiriET-Gro:----32~565--66~i3i-i33~oi9-j-2i~335--45~644--52~94i-io4~283--88~253-i68~4i8 
-i:-~-ii:GE-GroEiLEii-------c;-------c;-------c;--~-----------------------------------------------

- PAZ.SATIS.DAG.GI 71 1,593 7,501 
- GENEL YONETIM GI 32,494 64,538 125,518 21,335 45,644 52,941 104,283 88,253 168,418 

Esis-FiiiriET-iiii ____ i~i27 _____ 65i---4~883-T--3~4io--ii~393---3~636---6~843 _____ i75---6~357 
(+)-o:-FiiLriET-GEL:--3~i39 ___ 7~932--i7~9o7--~--3~i64 ___ 5~2i8 ___ 7~589--23~3i5--i2~6o8--33~793 
(-) D. FAALIYET GID. 2 0 12 0 0 0 27 0 0 (:)-FiiiNsMiN-GroEiL ______ o _______ o _______ o_T ______ o _______ o _______ o _______ o _______ o _______ o 

FiiiriE;;-Kiii---------4~264 ___ 8~583--22~778-j--6~574--i6~6ii--ii~225--3o~i3i--i2~783--4o~i5o (+)-oLiGiNUs;;u-GELri ______ o _______ o _______ o __ l ______ o _______ o _______ o _______ o _______ o _______ o 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 0 0 

~~~~~=~~~============~~~~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
(-) ODENECEK VERGI VE . I 

DIGER YASAL YUK. 3,021 6,637 11,573 3,011 8,486 4,116 13,271 4,761 14,908 
NET-ooiEif-iiii--------i~243 ___ i~946--ii~2o5-j--3~563 ___ 8~i25 ___ 7~io9--i6~86o ___ s~o22--25~242. 
-----------------------------------------~----~---------------------------------------------
(-) 1. YASAL YEDEK 0 747 1,139 I 0 0 0 0 
--~-------------~-----------------------------------------------------------------------~---
NET DAGITILABILIR 1 · 
DONEM KARI 1,243 . 1,199 10,066 3,563 8,125 7,109 16,860 8,022 25,242 
******************************************** *********************************************** 



m 
<D 
<D 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl YIL AMORTISMANI 3,170 6,657 12,432 I 5,600 7,049 9,884 13,875 16,862 25,982 
ESAS FAALIYET MALIYE193,750 366,537 722,198 139,948 287,760 294,611 600,790 471,744 956,808 
FAALIYET MALIYETI 193,752 366,537 722,210 139,948 287,760 294,611 600,817 471,744 956,808 
FINANSMAN GIDERLERI+ 
DONEM KARl 4,264 8,583 22,778 
NAKIT GERI DONUSU 9,297 21,605 46,933 
NET NAKIT AKISI 5,151 13,539 27,860 
CARl YIL KID.TAZ.KAR 1,863 6,365 11,723 
******************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 

6,574 16,611 11,225 30,131 12,783 40,150 
13,675 26,660 24,109 54,607 35,245 80,733 
10,664 18,174 19,993 41,336 30,484 65,825 

1,501 3,000 3,000 10,601 5,600 14,601 
*********************************************** 

******************************************************************************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 311,803 58,750 36,354 . 
HB ESAS FAALIYET KAR 1,803 104 244 
HB FAALIYET KARl 6,822 1,373 1,139 
HB DONEM KARl 6,822 1,373 1,139 
HB NET DONEM KARI 1,989 311 560 
HB NET DAG.DONEM KAR 1,989 192 503 
HB KAR PAYI(TEMETTU) 1,800 160 375 
HB BORCLAR TOPLAMI 52,877 10,207 7,062 
HB FINANSMAN GIDERI 0 0 0 
HB OZ SERMAYE 24,542 4,566 2,829 
HB OZ VARLIK 52,142 9,272 4,932 
HB Y.DEG.DEG. ARTIS! 14,678 2,548 981 
HB MADDI OUR. VARLIK 17,155 3,111 1,577 
HB VARLIKLAR TOPLAMI 77,419 14,773 9,891 
HB NAKIT GERI DONUSU 14,875 3,457 2,347 
HB NET NAKIT AKISI 8,242 2,166 1,393 
******************************************** 

22,937 14,958 47,720 30,382 75,507 48,158 
546 570 582 342 28 318 

1,052 831 1,796 1,507 2,045 2,008 
1,052 831 1,796 1,507 2,045 2,008 

570 406 1,137 843 1,284 1,262 
570 406 1,137 843 1,284 1,262 

11,631 8,199 13,285 9,907 14,160 11,650 
0 0 0 0 0 0 

5,438 3,153 6,381 3,719 7,253 4,474 
11,041 5,608 12,669 6,516 14,657 7,877 
3,011 1,274 3,386 1,403 4,112 1,740 
3,502 1,834 4,340 2,296 5,259 2,955 

17,069 11,352 19,666 13,625 21,413 16,124 
2,188 1,333 3,857 2,730 5,639 4,037 
1,706 909 3,199 2,067 4,877 3,291 

*********************************************** 

5) L I K I D.I T E AN ALI Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ********************************************'** 
CARI ORAN 111 119 129 l 124 128 125 129 122 126 
HIZLI AKTIF£K.V.BORC 59 62 77 58 70 57 67 49 63 
HIZLI AKTIF ER/NET 
ISLETME SERMAYESI 552 334 268 236 254 232 233 220 245 
******************************************** *********************************************** 



~ 
c 

6) D E V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 53.45 61.17 65.34 I 23.82 36.19 27.30 58.45 42.32 
STOKLARIN 14.35 16.07 16.44 . 4.00 6.58 .7.00 10.50 9.75 
MAMUL STOKLARININ 12.12 13.34 13.48 
OZ SERMAYENIN 15.90 16.74 . 17.08 6.17 9.64 10.64 14.08 14.29 
VARLIKLAR TOPLAMININ 4.98 5.22 5.01 1.79 3.12 3.07 4.73 4.22 
DONEN VARLIKLARIN 7.19 7.31 6.56 2.32 4.32 3.98 7.04 5.67 
MAD.DUR. VARLIKLARIN 22.08 24.34 28.53 10.22 13.86 16.64 18.70 20.94 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 ~ 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 55 63 59 78 68 83 76 86 82 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 34 31 26 41 26 41 25 48 32 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 62 49 45 53 39 49 34 55 39 
NAKIT GERI DONUSU/ 
NET SATISLAR 5 6 6 10 9 8 9 7 8 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 28 34 33 19 16 29 28 40 35 
******************************************** *********************************************** 

8) K A R L I/L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 . 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 
NET SATISLAR 
SATISLAR MALIYETI/ 

99 100 99 

NET SATISLAR 83 82 81 
ESAS FAALIYET KARI/ 
NET SATISLAR 1 0 1 
FAAL.KARI/NET SATIS 2 2 3 
DONEM KAR:r/NET SATIS 2 2 3 
N.DON.KARI/NET SATIS 1 1 2 
DON.KARI/ESAS FA.KAR 378 1,318 466 
DONEM KARI/OZ SERMAY 28 30 40 
******************************************** 

98 96 99 99 100 99 

83 81 81 82 81 82 

2 4 1 1 0 1 
5 6 4 5 3 4 
5 6 4 5 3 4 
2 3 2 3 2 3 

193 146 309 440 7,305 632 
19 26 28 41 28 45 

*********************************************** 



9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ I 
NET SATISLAR 0 0 0 0 0 0 0 0 0 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 9 9 12 I 6 7 9 11 10 12 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 2 2 3 I 5 6 4 5 3 4 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 0 0 0 0 0 .0 0 0 0 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 0 · 0 0 l 0 0 0 0 0 0 
FINANSMAN GIDERLERI/ 
NET BORC 0 0 0 0 0 0 0 0 0 
FINANSMAN GIDERLERI/ 
STOKLAR 0 0 0 0 0 0 0 0 0 
******************************************** *********************************************** 

10) F I NAN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 71 71 79 73 79 73 79 68 77 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 29 29 21 27 21 27 21 32 23 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 64 60 61 59 62 58 61 56 61 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 4 9 10 9 10 9 11 11 11 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 68 69 71 68 72 68 73 66 72 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 32 31 29 32 28 32 27 34 28 
OZ SERMAYE/ 
BORCLAR TOPLAMI 46 45 40 47 38 48 38 51 38 

~ ******************************************** *********************************************** 
0 
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11) M A K R 0 F I NAN S A L P A R A M E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 193,750 366,537 722,198 139,948 287,760 294,611 600,790 471,744 956,808 
GUVENLIK PAYI 1,127 651 4,883 3,410 11,393 3,636 6,843 175 6,357 
GUVENLIK ORANI (%) 1 0 1 2 4 1 1 0 1 
BASABAS NOKTASI/ 
NET SATISLAR (%) 99 100 99 98 96 99 99 100 99 
NET BORC 14,788 29,226 47,724 36,478 65,146 42,183 85,453 52,175 108,229 
STOKLAR 16,226 29,472 58,992 41,163 80,039 47,253 94,602 50,902 110,845 
EKSIK KARSILANMA 1,438 246 11,:t.68 4,685 14,893 5,070 9,149 (1,273) 2,616 
NET BORC~STO~%) 91 99 81 89 81 89 90 103 98 
BORCTAN ARA 
KATSAYISI (DEFA) 224.14 429.73 907.77 314.61 736.40 504.23 1314.38 581.84 1745.41 
******************************************** *********************************************** 

12) F I N AN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 33,048 63,794 141,235 I 72,694 163,985 83,030 198,131 88,497 232,995 

(:)-iizLi-iiirFLER ___ i8~26o--34~568--93~5ii_T_36~2i6--98~839--4o~847-ii2~678--36~322-i24~766 
NET-soic _____________ i4~788--29~226--47~724_T_36~478--65~i46--42~i83--85~453--52~i75-io8~229 

i:~=~~~~~~~~=~~!~~!==~~~~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 12,921 20,996 27,365 2~,747 41,820 30,953 54,497 37,978 73,253 

i:~=~~~~!==========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRAS I NET BORC ( 3 , 3 0 5 ) ( 8 , 4 7.6 ) ( 3 1 , 6 2 7 ) ( 14 , 416 ) ( 3 8 , 219 ) ( 16 , 3 0 0) ( 4 0 , 10 5 ) ( 12 , 9 2 4) ( 3 7 , 59 2 ) 

i:~=~~§~!~~=~~~~======~=======~======~~=r====~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (3,305) (8,476)(31,671) (15,121)(39,299)(22,084)(48,266)(14,814)(41,699) 
******************************************** *********************************************** 
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MUTLU AKU MALZEMELERI A.~. 

1945 KURULUSU .. .. 
GENEL MUDURLUK VE FAB. Meseli Ayazma Mevkii Pendik Cad. 

81430 Cevizli-Karta /ISTANBUL 
P.K. 5 81412 Kartal~ISTANBUL 
TELEFON 389 59 80 (10 Hat 
TELEX 36552 akustr. - 3 553 mu1n tr. 
FAX . 353 95 47 
FAALIYET KONUSU Aku uretimi. 
KAPASITE 399.427 adetjyll. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Y6nettm Kurulu: 

Attila TURKER (Ba~kan), Ali Nuri TURKER (Baskan Vekili}, 
Uyeler: Cemil Ihsan TuRKERt Ay~e BILGIN, leyla Yasem1n 
TURKER ve B. Burhanettin AK EPE. 

b) Denetim Kurulu: 

Kenan DIN~ER ve Ertan GIRGIN~ 

c) Genel Mudurluk: 

Erim OZMAN 

Nuri GOREN 
Orhan KANAT 
Yusuf Necdet MADAKBA$1 
Behzat OZTOPRAK. 
Kayahan Nur LACIN 
Az1z Cuneyt ERSOY 
Mazlum GOKER 

(Genel Koordinat6r Yardlmc1s1) 

{Genel Muhasebe Muduru 
(Mal1yet Muhasebesi Muduru 

(D1~ Al1m-Satm Muduru 
(Dam ~man 

(Pazarlama Muauru 
(Sat1~ Muduru 

(Mutiasebe Muduru 

703 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1987 1988 1989 1990 1991 06*1992 1 
****************************** ************************************************************ 

~~~~-~~~~---------------1---=~~~~:--~-~:~~~:----~~~:~~----~:~::~----~:~~:~----:~~~~:_l 
HAZIR DEGERLER 1,023 2,686 5,594 8,887 29,010 20,501 
MENKUL KIYMETLER 0 0 0 0 0 0 
K.V.TICARI ALACAKLAR 4,405 8,864 12,500 17,549 24,723 38,466 
* SATISLARDAN ALACAKLAR 3,525 6,089 4,716 17,418 12,630 38,048 
* DIGER ALACAKLAR 880 2,775 7,784 131 12,093 418· 
DIGER K.V. ALACAKLAR 0 0 0 6 0 0 
STOKLAR 4,961 10,081 12,889 32,474 27,000 35,969 
* ILK MAD.VE MALZ. 1,510 2,499 4,335 6,666 5,609 8,064 
* YARI MAMULLER 645 1,176 2,111 3,572 0 3,783 
* MAMULLER 2,246 4,546 5,574 19~519 17,418 20,472 
* DIGER STOKLAR 0 0 0 0 0 0 
* VERILEN SIP.AVANSI 560 1,860 869 2,717 3,973 3,650 
DIG. DONEN VARLIKLAR 0 0 0 1,054 345 93 

~~=!~~~===============r====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~=r U.V.TICARI ALACAKLAR 
DIGER U.V.TIC.ALACAKLAR 
FINANSAL DUR. VARLIK 
MADDI DUR. VARLIKLAR 
* BRUT DURAN VARLIK 
* B.AMORTISMANLAR(-) 
* YAP. OLAN YATIRlM 
* VERILEN SIP.AVANSI 
DIG. DURAN VARLIKLAR 

0 
0 

172 
3,, 676 

10,705 
7,138 

109 
0 

266 

0 
0 

404 
6 462 

21:092 
14,951 

321 
0 

172 

0 
0 

422 
13,.137 
38,817 
30,231 

4,551 
0 

206 

0 
0 

1,385 
20,775 
69,078 
54,662 
5,938 

421 
587 

0 
0 

1,708 
25,627 
96,129 
75,971 
5,469 

0 
639 

0 
0 

1,708 
34 166 

118:790 
92,507 

7,883 
0 

957 
--------------------------------------------------------------------------------------------VARLIKLAR TOPLAMI 1 14,503 28,669 44,748 82,717 109,052 131,860 l 
****************************** ************************************************************ 
1A\VARLIK DATALARI: l 1987 1988 1989 1990 1991 06*1992 l 
**~*************************** ************************************************************ 
HIZLI AKTIFLER I 5,428 11,550 18,0. 94 26,442 53,733 58,967 I 
SATISLARDAN 
ORTALAMA ALACAK 2,142 4,807 5,403 11,067 15,024 42,735 
ORT. MAMUL STOKLARI . 1 1,821 3,396 5,060 12,547 18,469 16 812 1 
ORT. VARLIK TOPLAMI 11,751 21,586 36,709 63,733 95,885 121:142 
ORT. DONEN VARLIKLAR 8,045 16,010 26,307 45,477 70,524 89,084 
ORTALAMA MADDI 
DURAN VARLIKLAR 3,336 5,069 9,800 16,956 23,201 29,740 
****************************** ************************************************************ 



--.J 
0 
(Jl 

2) K A Y N A K L A R lPASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . l 1987 1988 . 1989 1990 1991 06*1992 l 
******~*********************** ************************************************************ 
KISA VADELI BORCLAR I 4,794 9,222 7,678 28,097 36,579 37,755 I 
-------------~------------------------------------------------------------------------------FINANSAL BORCLAR 967 4.,309 144 12,158 3,458 13,786 
TICARI BORCLAR 502 1,042 1,682 13,390 15,993 15,249 
DIGER K.V.BORCLAR 2,7.95 2,991 3,924 1,910 11,110 8,325 
ALINAN SIP.AVANSLARI 12 32 . 28 0 0 0 
BORC VE GID~KAR~ILIKLARI 518 848 1,900 639 6,018 395 
tiiu.N~viDiLi-boicLAi~----------~----3~9i9 _____ 8~492 ____ ii74o2 ____ i8~i47 ____ i9~3o5 ____ i8~898-T 
--------------------------------------------------------~-------~-----~---------------------FINANSAL BORCLAR 3,919 8,492 11,402 18,146 19,304 18,897 
TICARI BORCLAR 0 0 0 0 0 0 
DIGER U. V. BORCLAR · 0 0 0 1 1 · 1 
ALINAN SIP .AVANSLARI 0 0 0 0 · 0 0 
BORC VE GID.KARSILI~I 0 0 0 0 0 0 
* KIDEM TAZ. KARS. 0 0 0 0 0 0 
* DIGER .KARSILIKLAR . 0 0 0 0 0 0 . 
oz-sERMiiE------~~------------~----5~79o ____ io7955 ____ 257668 ____ 36747i ____ 537i68 ____ 7572a7-T 
------------~-----------------------------------~-------------------------------------------SERMAYE. ·. 1,500 5,000 . 15,000 25,000 26,2(;5 55,000 
SERMAYE TAAHHUTLERI (-) 0 0 0 . ·o 0 17,878 
EMISYON PRIM! 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 1,274 1,941 4,015 5,012 12,269 21,619 
* DURAN VARLIKLARDA 1,189 1,769 3,843 4,467 12,176 21,619 
* ISTIRAKLERDE 85 172 172 545 93 0 
YEDEKLER. 512 442 738 1,037 5,1()2 11,619 
NET DONEM KARI 2,504 3,572 5,915 5,424 9,532 4,847 
DONEM ZARARI (-) 0 0 0 0 0 0 
GECMIS YIL. ZARARLARI(-) 0 . 0 0 0 . 0 0 
KiY.NiiLii-io;~~--------------l---i475a3 ____ 28~669-~--447748 ____ 8277i7 ___ ia9;a52 ___ i3i786a--l 
****************************** ************************************************************ 
2A)KAYNAK DATALARI: l 19S7 1988 . , 1.989 1990 1991 06*1992 l 
****************************** ************************************************************ . 
BORCLAR·TOPLAMI . l 8,713 17,714 19,080 46,244 55;884 56,653 j 
OZ VARLIK . 12,928 25,906 55,899 91,13.5 129,139 167,714 
:N.ISLETME SERMAYESI 5,59.5 12,409 23,305 31,873 44,499 57,274 
ORTALAMA OZ SERMAYE 4,900 8,373 18,312 31,071 44,821 56,171 
HIS.SEN.SAYISI(BIN) . 1,.500 . 5,000 .15,000 25,000 26,265 37,·122 
ODENMIS SERMAYE . 1,500 5,000 .15,000 .. 25,.000 26,265 37,122 . 
**********************~******* ************************************************************ 
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3)GELIR TABLOSUNUN ANALIZI: 
******************************************************************************************** 
lMILYON TL. \ 1 1987 1988 · 1989 1990 1991 06*1992 1 
~**********~****************** ************************************************************ 

!.+! Y •. ICl SA~lSLAR. 25,403 51,477 77,889 98,980 186,553 105,121 
+ Y.DlSl SA~ISLAR 0 · 0 0 12,702 60,797 . 0 
+ DIGER SATISLAR 0 289 273 2,228 2,906 0 
- ~ATlS INDIRIMLERI 0 0 0 0 0 0 iEi-siiisLAi ___ \ ______________ T ___ 25;4o3 ____ 5i7766 ____ 78;i62 ___ ii3;9io ___ 25o;256 ___ io5;i2i""j 
(:)-siii5-MiLiiEii------------~---2o;756 ____ 39;56o ____ 62;945 ____ 93;495 ___ 2i9;588 ____ 85;82o-j 
saVi-siii5-Kiii---------------~----4;647 ____ i2;2o6 ____ i5;2i7 ____ 2o;4i5 ____ 3o;668 ____ i9;3oi-T 
(:)-FiiLiiEi-aio:-------------~--------o---------o---------o---------o-------3o9 _____ 3;i69-T 
-~~-~ -iR:aE-<iroERi:Eai-----------,..,--------o--------.-o---------o---------o---------o---------o--, 
~ PAZ.SATIS.DAG.GlD. 0 0 0 0 0 0 
!"" GENEL YONETIM GID. . 0 . . 0 0 . 0 . 309 3,169 

~sis-FiALriEi-Kiii------------~----4;647 ____ i2;2o6---~i5;2i7 ____ 2o;4i5 ____ 3o;359 ____ i6;i32-j 
~-----------~--~-------------------------------------------------------~~-------------------(+) D. FAALIYET GEL. ,. 627 . 546 482. 1,999 . 4,3.84 1,951 I 
(-) D. FAALIYET GlD •. · ~~88 2,989 .. 2,871 · 7,»57 3,irl8 2,906 

~=~=~~~~~~=~~~~~~~~=======[===~~~~=====~~~~~=====~~~~~=====-!~~!~====~~~~~~====~~~~~~]. FAALlYET KARl . I . 3,023 4,4-20. 7·,815 6,063 10,379 4,847 .I 
(+)-oLi<iiNUsru-<iEI:ia-------~---,------:---o---.------o--------.-o--~·-,..---a-----5;i7i---:·-----o--, 
(-) OLAGANUSTU GIDER . · 0 0 0 0' 0 0 
-----------------------------------------------~-----------~----~-~~------------------------DONEM KARl . .'I 3,023 . 4,420 7,8.15· 6,063 15,550 4,847 I -----------------------.--- ------,------------·- ·--------------------w----------~a----------------
(-) ODENECEK VERGI VE l . . . I 

DIGER YASAL YUK., . . . 5!"9 84:8 1,9100 639 6,018 . 0 .. 
iEi-poiEM-iiii--------~-------r-·--2;5o4----~3;572-~---5;9i5 _____ 5;42~-----9;532-~---4;84~-~ 
--------~-----------~.---·-------~--~--J----------------J------------------------------------(-) 1. YASAL YE~EK I is1 179. . 39·1 . 303. · 477 o I 
iEi-oi<iiiiLiBii:ia---~----------1-----------~------------------------------~-----------------l-

DoNEM .KARI . 2,353. . 3,393 5,524 5,121 9,055 . 4,847 
*******._**•***************~** ~~**********************************************************. 
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3A\GELIR TABLOSUNUN ORAN· ANALIZI DATALiUtl: 
**~***************************************************************************************** 
(MILYON TL.) · 1 19.87 1988 1989 1990 1991 06*1992 1 
***************************~** ************************************************************-
CARl YIL AMORTISMANI 2,863 7.,813 15~280 8,996 21,309 16,536 
ESAS FAALIYET. MALIY:ETI 20,756. 39,568 62,945 93,495 219,897 88,989 
FAALIYET MALIYETI 23,007 47,.892 J0,829 109,846 244,261 102,225 
FINANSMAN GIDERLERI+ . · 
DONEM KARl .4,986 9,·7.6'3 12,.828 15,157 36,0"86 15,177 
NAKIT GERI DONUSU 5,886" 12,233 23,095 15,059 36,859 21,383 
NET NAKIT AKISI 5,367 10~850 21,196 14,421 22,491 21,383 
CARl YIL KID.TAZ.KARS. 0 0 0 .0 0 0 
****************************** ************************************************************ 

4) H I 6 S E B A S I (HB) A N A L I Z I: . .· . · • . 
******************************************************************************************** 
(1.000.- TL. ~YA GORE\ · . · ! 1987 1988 1989 . 1990 1991 06*1992 ! 
****************************** ************************************************************ 
HB NET SATIS 
BB ESAS FAALIYET KARl 
BB FAALIYET KARl 
BB DONEM KARl 
BB NET DONEM KARl 
BB NET DAG.DONEM KARl 
BB KAR PAYI(TEMETTU) 
HB BORCLAR TOPLAMI 
BB FINANSMAN GIDERI 
BB OZ SERMAYE 
HB OZ VARLIK 
BB Y.DEG.DEG. ARTISI 
BB MADDI DUR. VARLIK 
BB VARLIKLAR TOPLAMI 
BB NAKIT GERI DONUSU 
BB NET NAKIT AKISI 
****************************** 

16,935 10,353 5,211 4,556 9,528 2,832 
3,098 2,441 1,014 817 1,156 . 435 
2,015 884 521 243 395 131 
2,015 884 521 243 592 131 
1,669 714 394 217 363 131 
1,569 679 368 205 345 131 

0 50 0 0 254 
5,809 3,543 1,272 1,850 2,128 1;526 
1,309 1,069 334 364 782 278 
3,860 2,191 1,711 1,459 2,024 2,026 
8,619 5,181 3,727 3~645 4,917 4,518 

849 388 268 200 467 582 
2,451 1,292 876 831 976 920 
9,669 5,734 2,983 3,309 4,152 3,552 
3,924 2,447 1,540 602 1,403 576 
3,578 2,170 1,413 577 856 576 

************************************************************ 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1987 1988 1989 1990 1991 06*1992 1 
****************************** ************************************************************ 
CARl ORAN j 217 235 404 213 222 252 j 
BIZLI AKTIF/K.V.BORCLAR 113 125 236 94 147 156 
HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 97 93 78 83 121 103 
****************************** ************************************************************ 

,. • 
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6) D E V I R AN A L I Z I: 
* * * * * *** * * *** * * * * * * * *·* * * *** * * * *·* * * * * * * *·* * **'* * ** *** ** * * * * *** * * * ** * * ** * *** * ** * * * * * * * * * * * * ** ** * 
(DEFA OLARAK) 1 1987 1988 1989 1990 1991 06* 1992 l 
~*******~********************* ************************************************************ 
ALACAKl.ARIN l 11.86 10.77 14.47 10.29 16.66 2.461 
MAMUL STOKLARININ 11.40 11.65 12.44 7.45 11.89 5.10 
OZ SERMAYENIN . 5.18 6.18 4.27 3.67 5.58 1.87 
VARLIKLAR TOPLAMININ 2 •. 16 2.40 2.13 1.79 2.61 0.87 
DONEN VARLIKLARIN . . ·· 3. 16 3. 23 2. 97 ·· 2. 50 · 3. 55 1.18 
MADDI .DURAN . • · 
VARLIKLARIN 7.61 10.21 7.98 6.72 10.79 3.53 
********~**************~~·~··· ***********~*********~***********~************************** 

7)N-A·KIT.A.KIMI ANALIZI: · .. - ·. ·· · · 
*** ******·*·*·* *·*•* * ** * * ** * * * * * * ** ** * * * * * * * * * * -!: * * * **·* * *** *'* **'* * ** * * * * * * * * * * * * ** * ** ** * * * * * * * **** * 
(% OLARAK).· . . 1 1.987 · .. 1.988 !989 1990 1991' 06*1992 1 
********~******~************** *****~***********~****************************************** 
NET NAKIT AKISI/ , 
NAKIT GERI DONUSU 91 89 92 96 61 100 
CARI. YIL. AMORTISMANI/ 
NAKIT GERI DONUSU 49 64 .66 60 58 77 
CARI y!L AMORTISMANI/ 
NET .NAKIT AKI.SI · ·. ·· 53 72 72 62 95 77 
NAKIT GERI >JONUSU/ 
NET SATISLAR 23 24 30 13 15 20 
NAKI~ G~RI DONUSU/ 
BORCLAR TOPLAMI . ·.. 68 . 69 121 33 66 . . 38 
****************************** ************************************************************ 

8) K A R L I L ·I· K A N A L I Z I: . · ·. · · . · 
******************************************************************************************** 
(% OLARAK). • . . · · • 1··· . 1987 19.88 1989 1990 1991 06*1992 1 
****************************** ************************************************************ 
FAAL. IYET MALIYETI. '· I ' NET SATISLAR . ·.;· .. · 91 93 91 

81 

96 

82 

98 

88 
SATISLAR MALiyETI/ 
NET SATI S~R . · 
.E.SAS FIUu.IYET KARl/ 
NET. SATI SLAR ·. . 
FAAL•KARI/NET SATIS 

· .. DONEM. KAR:J:/.NET SAT.ISLAR 
N.DON.KARilNETSATISLAR 
DON. KARl/ ESAS FA. KARl .. .· 
DONEM· KAlU/OZ SERMAYE 
********'~******************!* 

82 76 

18 24 19 18 12 
12 9 10 . 5 4 
12 ·9 10 5 6 
10 7 8 5 4 
65 36 51 30 51 
52 40 30 •17 29 

********************************************************* 

97 

82 

15 
5 
5 
s· 
0 
6, 
** 
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9) F I NAN S MAN G I DE R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAJ{\ .. . . . . l . 1.987- 1988 1989 . 1990 1991 Of*1992 1 
**~******'**~*****************·*********~************************************************** 
FINANSMAN GIDERLERI/ 
NET SAT.I SLAit • . ... · . 
FINANS~ GIDERLERI+ 
DONEM KARI I . . 
VARLIKLAR TOPLAMI . 
FINANSMAN GIDERLERI+ 
DONEM KARI I ·. 
NET SATISLAR . 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN.GIDERLERI+ 
DONEM KARIJFINANSMAN_ 
GIDERLERI(bEFA) .. · ·. 
FINANSMAN GIDE~ERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN.GIDERLERI/ 
STOKLAR ·· ... · 
****************************** 

8 10 6 8 8 10 

34 34 29 18 33 12 

20 19 16 13 14 14 

23 30. 26 io 37 18 

2.54 1.83 2.56 1.67 1. 76 1.47 

9 11 7 8 8 10 

60 87 508 46 955 (446i 

40 53 39 28 76 29 
************************************************************ 

10) F I N iN S A L Y A P I AN A L I Z I: . 
***********~******************************************************************************** 
(% OLARAK) . . .· · l 1987 · 1988 1989 1990 1991 06*1992 l 
****************************** ************************************************************ 
DONEN VARLIKLARI 
VARLIKLAR TOPLAMI 72 75 69 73 74 72 
DURAN VARLIKLARI . 
VARLIKLAR T.OIJ\MI .· . 28 25 31 27 26 28 
KISA VADELI BORCLAR/ 
TOPLAM ~YNJ\KLAR 33 32 17 34 34 29 
UZUN VAOELI BORCLAR/ . 
TOPLAM KAYNAKLAR 27 30 25 22 18 14 
BORCLAR. TOPLANII 
TOPLAM KAYNAKLAR 60 62 43 56 51 43 
OZ SERMAYEI 
TOPLAM KAYN)U{LAR 40 3& ·57 44 49 57 
OZ SERMAYEI . · 
BORCLAR TOPi:..AMI 66 -5.2 135 79 95 133 I 
********'*********~*********** *****************~******•***********************************~ 



-.....J ..... 
0 

11\ M A K R 0 F I N A ~ S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) l 1987 1988 1989 1990 1991 . 06*19-92 l 
****************************** ************************************************************ 
BASABAS NOKTASI I 22,719 44,903 6.7,958. 102,589 240,433 99,319 
GUVENLIK PAYI 2,684 6,863 10,204 11,321 9,823 5,802 
GUVENLIK ORANI (%) 11 13 13 10 4 6 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YAR.ARLANMA 

89 
3,285 
4,961 
1,676 

66 

4.25 

87 
6 164 

1o;o81 
3,917 

61 

2.40 

87 
986 

12,889 
11,903 

8 

2.86 

90 
19,802 
32,474 
12,672 

61 

1.63 

96 
2 151 

21;ooo 
24,849 

8 

1.19 

94 
(2,314) 

~~;~g~ 
(6) 

0.95 KATSAYISI (DEFA) 
******************************************************************************************* 

12) F I N A N S A L C B E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . l 1987 1988 1989 1990 1991 06*1992 l 
****************************** ************************************************************ 
BORCLAR TOPLAMI I 8,713 17,714 19,080 46,244 55,884 . 56,653 I 
(:)-iiiii:i-iKTiFi:ii:i------------~----5;428 ____ ii;55o ____ i8;o94 ____ 26;442 ____ 53;733 ____ 58;967-T 
--------------------------------------~-----------------------------------------------------NET BORC I 3,2~5 6,164 986 19,802 2,151 (2,314)1 
(:)-u:vii>E:i:i-80ici:AR----------~----3;9i;-.,.---8;492 ____ ii;4o2 ____ i8;i47 ____ i9;3o5 ____ i8;898-T· 
------------------------------------------'--------------------·--------------------------------
UZUN VADELI BORCLAR I . I 
SONRASI NET BORC (634) (2,328) (10,416) 1,655 (17,154) (21,212) 

~=~=~~~~===================r====~~~~~====~~~~~~====!~~~~~====~~~~~~====~~~~~~====~~~~~~=r U.V.BORCLAR VE STOKLAR I I 
SONRASI NET BORC . (5,595). (12,409) (23,305) (30,819) (44,154) (57,181) 
(:)-iiTiiii.i-BiRCiMALARi-------~------io9 _______ 32i _____ 4;55i _____ 6;359----~s:469 _____ 7;883-T 
uzw-viDEii-iioici:ii;-----------l-------------------------.-----------------------------------1-
sToKLAR VE YATIRIM - . · 
BARCAMALARI SONRASI · . 
N E T B 0 R C (5,704 (12,730 27,856 37,178 49i623 · 65,064 
****************************** *********l*********l •• 1******l •• 1.*****l**1******l*.1******l 



NET HOLDiNG A.~. 

KURULUSU . 
GENEL YONETIM 

TELEFON 
TELEX 
FAX .. 
FAALIYET KONUSU 

ORTAKLAR 

1981 . 
Inanu Cad. Vak1f Is Han1 2/12 
80090 Taksim/ISTANBUL 
251 63 36 {8 Hat) . 
38107 nett tr. 
249' 39 59 
Her tUrlU ~irketlere i~tirak. 
AY,rl~a gryp ~irketlerin1n her 
turlu mall, 1dari ve hukuki 
konuda _ger~ksindi~i koordinas
yonu saglamak. 
Besim T1buk {% 10.44) 
4.ooo•den fazla ortak {% 89.56) 

KAY ITLI S ERMAYE 90. 000. 000. 000.- TL. · 
ODENMI~ SERMAYE 82.200.000.000.- TL. 
Y 0 NET i M VE 0 R G AN i Z A s·y 0 N: 
******************************************* 

a) YHnetim Kurulu: 

Besim TiBUK (Baskan) · Barlas KONTAf (Baskan Vekili), 
Uyeler: Nizamettin AKAR, Mehmet CERITOGLO, Atilla TOZKO
PARAN, I~1k BIREN, C. Cenap AYBAY ve Abdullah KESKIN. 

b).Denetim Kurulu: 

LUtfU BALKAN, Zeynep SU ve Hadi OZPiRiNC. 

c) Merkezi YHnetim: 

' 

Mete SAYICI (Genel Koordinatar) 
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1) V A R L I K CAKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) .·: 1989 1990· .... 1991 l3/19H :3/19.92 ~6/1991 6/1992 9/1991 9/1992 
*************************************~****** ·······~······~~··········********************* 
DONEN VARLIKLAR _,37,761 36,45f,l0,3,913 I 47,967 .60,_409 64,6.23 73,774 151,2~3 87,178 iiiiii-nE<iERi:Ei--------,.--67o _____ 332-~""i~2o4 ______ 9i7 ____ _.67.i _____ 345---i~356 _____ 53,J---i~i78 
MENKUL KIYMETLER 0 ·o: 0 0 ·- Q.. 0 0 0 0 
ALACAKLAR '36,975 34,45.8 192,233 46,962 59.;.216· 64,215 72,362 150,538 85,691 
* ISTIRAKLERDEN 7,406 4,109· 23 .. 
* BAGLI ORTAKLIKLARD 2·4,303 28,346.·28,173 . . .. 106 722 
* DI·GER 5,266 2,003 '74,037 46-,962 . 59,.216 •. 64,215 · 72,362 150,432 84,969 
STOKLAR 0 0 0 .· · ·· . 0 0 
DIGER DONEN VARLIKLA 116 1,661 476 e8 '52-j ·· 63 . 56 192 309 

i>UiAN-viRLiiLAR-----~4i~6oo:ii9~999-i69~266-T~s5:6~5~i46~94o-ii4~io5-i.44~426--86~93o-i45~3i5 
u:v:TiCiii-ALiciiLAi ______ i ______ "'i-:--... ,---i--------o-------o:------~o-------i-------o-------o 
DIGER U.V.TIC.ALACAK 0 0 ·.·. 0 . .0 .. 0 107. 0 133 0 
FINANSAL DURAN VARLI 37,122 118,387 167,508 84,004. 145,416 112,·296 142,767 85,249 143,603 
* ISTIRAKLER . 25,689 · 49,720 ··6,438 ' . .·. 0 0 
* BAGLI ORTAKLIKLAR 11,433 68,667 161,070 84,004 l:a-5,416 1,12,296 142,767 85,249 143,603 
MADDI DURAN VARLIKLA 817 1,122 • .. 1,248 83:4. 1;048 .. 92·3 1,230 1,190 1,294 
* BRUT DURAN VARLIKL 1,102 ,. 1,932 '2,789 2,15.•9 · 3,322 2 507 ,3,535 2,796 3,881 
* B.AMORTISMANLAR(-) 487 1,076· 1,807 1,3·25 · 2,280 1,~584 2,305 1,872 2,587 
* YAPILMAKTA OLAN IS 202 266 266 . · , , :o 0 . 0 0 266 0 
* VERILEN SIP.AVANSL 0 0 0 0 0 0 0 0 0 
DIGER DURAN VARLIKLA 3,660 489 509 847 476 779 428 358 418 
----------------------------------~~--------~------------~-----------------~~---------------VARLIKLAR TOPLAMI 79,361 ],56,450' 273,179 ·1133,652 207,349 178,728 218,20Q 238,193 232,4.93 
******************************************** .******************************•**************** 
1A)VARLIK DATALARI: 1989.. 1990 · . 1991 l 3/1991 3/199--2 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 37,645 34,790 103,437 ! 47,879 59,887 64,560 73,718 151,071 86,869 
ORTALAMA VARLIK TOPL 59,4S1 117;906 Z14,815 170,501 144,603 198,464 194,404 235,343 
ORTALAMA DONEN VARLI 28,571 37,106 70,182 54,188 58,997 69,19g '115,485 119,221 
ORTALAMA FINANSAL · · 
DURAN VARLIKLAR 28,202. 77.,755 142,948 114,710 84,038 127,532 77,264 114,426 
ORTALAMA . ' . · · . 
MADDI DURAN VARLIKLA 611 · 970 1,185 · 941 828 1,077 918 1,242 
******************************************** '****~****************************************** 



---.1 
--" 
w 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
KISA VADELI BORCLAR 34,327 38,852 148,894 I 17,929 88,087 64,069 104,546 120,020 124,081 
-----------------------------------------------------------------~----------~---------------FINANSAL BORCLAR 12,431 16,079 19,179 8,223 6,835 11,456 12,171 8,520 11,823 
TICARI BORCLAR 9 185 1,700 206 147 44,711 7391 438 441 
DIGER K.V.BORCLAR 21,887 20,607 125,363 9,500 81,105 7,902 89,373 111,062 111,817 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE DIG.KARSILIK 0 1,981 2,652 0 0 0 2,263 0 0 

~~~=~~~~~~=~~~~~===~~~~~===~~~~~===~~~~~]==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
FINANSAL BORCLAR 3,239 3,612 2,635 2,665 2,989 3,581 3,561 4,038 4,028 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE DIG.KARSILIK 169 360 698 636 4,051 760 1,083 2,451 4,687 
* KID•TAZ.KARSILIGI 169 360 698 636 4,051 760 1,083 2,451 4,687 
* DIGER KARSILIKLAR 0 0 .0 0 0 0 0 0 0 
oz-sE:RMiiE: ___________ 41~626-ii3~626-i2o~952-Tii2~422-ii2~222-iio.~3i8-io9~oio-iii~684--99~697 
-----------------------------------~--------------------------------------------------------SERMAYE . 22,500 41,100 82,200 82,200 82,200 82,200. 82,200 82,200 82,200 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 13,036 55,010 12,449 13,910 12,449 13,910 12,449 13,910 12,450 
Y .DEG.DEGER ARTIS.! . 489 7,569 20,200 7,570 20,332 7,750 20,443 9,562 20,575 
* DURAN VARJ..IKLA:RDAK 381 721 1, 17,9 0 0 902 1,422 1,080 1,554 
* ISTIRAKLERDEKI 108 6,84f:; 19,021 7,570 20,332 6,848 19,021 8,482 19,021 
YEDEKLER 870 1,664 5,819 5,933 5,819 5,819 6,098 5,819 4,208 
NET DONEM.KARI 4,731 8,28:~ 284 2,809 0 639 0 193 0 
DONEM ZARARI A-> 0 (, 0 0 8,862 0 12,180 0 19,736 
GECMIS YIL KA I 0 (.J 0 0 284 0 0 0 0 
-------,-----------------------------~-------~------------------~----~-----------------------
KAYNAKLAR TOPL)\Ml .· 79,361 156,450 273,179 1133,652 207,349 178,728 218,200 238,193 232,493 
***~*******************************k******** ***************~******************************* 
2A)KAYNAK DATALARI: 1989 1.990 1991 l 3/1991 3/1992 6/199l 6/1992 9/1991 9/1992 
********•*********************************** *********************************************** 
BORCLAR TOPLAMI. 37,735 42,824 152,227 ·1· 21,230 95,127 S8,410 109,190 126,509 132,796 
OZ VARLIK 42,113 114,702 122,759 113,747 114,502 111,902 111,315 113,556 102,284 
NET ISLETME SERMAYES 3,434 (2,401)(44,981) 30,038 (27,678) 554 (30,772) 31,243 (36,903) 
ORTALAMA OZ SERMAYE 29,557 77,626 117,289, . 112,322 76,177 109,.664 84,349 105,691 
HISSE SAYISI (BIN) 22,5aO 41,100 82,200 82,200 82,200 82J200 82.,200 82,200 82,200 
ODENMIS SERMAYE 22,500 41,100 82,200 82,200 .. 82,200 82,200 82,200 .82,200 82,200 
***~*****~***********~***~****************** *~********************************************* 



....... ...... 

""" 
3\ G E L I R TAB L 0 S UN UN AN A L I Z I: . · 
.~~**************************************************************************************** 
IMILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 .9/1991 9/1992 
~******************************************* *********************************************** 
NET SATISLAR 8,978 9,007 2,558 I 588 0 1,387 5,120 1,388 9,800 
<=>-~siiis-MiLiiEii-----~--o-------o-------o-T ______ o _______ o _______ o _______ o _______ o _______ o 
8iUi~siiis-iiii _______ 8;978---;;oo7 ___ 2;558_T ____ 588 _______ o ___ i;387 ___ 5;i2o ___ i;388---;;8ao 
(:}-GENEL-ioNiiiM-Gr--5;668--i2;378--i3;945-T--2;799 ___ 3;6oo ___ 6;2oi ___ 9;ioo--io;i2o--i2;7o9 
Esis~P:illiiEi-Kiii----3;3io--(3;37i)(ii;387)j-(2;2ii)-(3;6oo)~(4;8i4)-(3;98o)-(8;732)-(2;9o9> 
-~----------------------------------~------------------------------------------------------(+) ISTIRAKLERDEN 

TEMETTU GELIRLER 215 1,121 0 0 0 
(+) BAGLI ORTAKLIKLARDAN 

TEMETTU GELIRLER 5,277 7,130 5,541 0 0 
(+) FAIZ VE DIGER 

18,177 24,884 0 0 TEMETTU GELIRLER 10f420 
(+) FAALIYETLERLE ILGIL 

779 365 0 1,413 11,129 160 6,497 0 DIGER GELIRLER 25 
(-) DIGER FAALIYETLERDEN 

0 0 0 542 0 42 0 0 GIDERLER ·. 0 
(:)-P:iNiNsMiN-GroEiL~i5;o56--37;4oo--82;989_T_io;i24 ___ 6;i33 ___ 5;676--24;o4i--6i;oi8--3i;7o2 
P:illiiEi-iiii---------4;i9i-(i3;564)(63;586)j(i2;335)-(8;862) ____ 639-(27;9o3)(63;253)(34;6ii> 
(+)-oLiGiNUsru-GELri ____ 54o-~2i;847--64;432--~-i5;i44 _______ o _______ o __ i5;723--64;985--i4;875 
(-) OLAGANUSTU GIDER 0 0 562 0 0 0 0 1,539 0 

~~~~=~~============~~~~~===~~~~~=====~~~=r==~~~~!==i~~~!~~====~~!=i~~~~~~~====~!~=i~!~~~!> (-) ODENECEK VERGI VE I . 
DIGER YASAL YUK. 0 0 0 . 0 0 0 0 0 0 

Nii-ooNii4-iiii--------4;73i ___ 8;283 _____ 284-r-2;8o9--(8;862) ____ 639-(i2;i8o) ____ i93-(i9;736> (:)-i:-iisiL-iEoEi ______ 237 _____ 4i4 ______ i4_T ______ o _______ o _______ o _______ o _______________ _ 
----------------------------~---------------------------------------------------------------NET DAGITILABILIR ·. 1 . 
DONEM KARl 4,494 . 7,869 . 270 . 2,809 (8,862) 639 (12,180) . 193 (19,736 ****************•************************~* ***********************************************) 



....... ..... 
U1 

3A)GELIR TABLOSUNUN·ORAN ANALIZI DATALARI:. 
******************************************************************************************** 
(MILYON TL. \ . 1989 1990 . 199l 1.3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*****************************~************** *********************************************** 
CARI YIL AMORTISMANI 220 607 731 I 249 473 508 498 796 780 
FINANSMAN GIDERLERI+ . 
DONEM KARI 19,787 45,683 83,273 
NAKIT GERI DONUSU 5,120 9,081 1,353 
NET NAKIT AKISI 626 4,954 1,353 
TEMETTU GELIRLERI 5,492 8,251 5,541 
TEMETTU DISI GELIRLE 19,423 27,963 27,807 
GELIRLER TOPLAMI 24,915 36,214 33,348 
CARl YIL KID.TAZ.KRS 169 191 338 
******************************************** 

12,933 {2,729~ 6,315 11,861 61,211 11,966 
3,334 5,036 1,547 (11,297) 3,080 (14,967) 
3,334 5,036 1,547 (11,297) 3,080 (14,967) 

0 0 0 . 0 0 0 
5a8 1,413 12,516 5,280 7,885 9,8oo 
588 1,413 12,516 5,280 7,885 9,800 
276 3,353 400 385 2,091 3,989 

*********************************************** 

4) H I S S E B A S I (HB\ AN A L I Z I: . 
***************************~**************************************************************** 
(1.000.- TL. 'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB GELIRLER TOPLAMI 1,107 881 406 7 17 152 64 96 119 
HB FAALIYET.KARI 186 (330) (774) (150) !108~ 8 !339~ (770) !421~ HB DONEM KARl 210 202 3 34 108 · 8 148 2 240 
HB NET DONEM KARl 210 202 3 34 108 8 148 2 240 
HB NET DAG.DONEM KAR 200 191 3 34 108 8 148 2 240 . 
HB KAR PAYI(TEMETTU) 250 120 0 
HB BORCLAR TOPLAMI 1,677 1,042 1,852 258 1 1 157 832 1,328 1,539 1,616 
HB FINANSMAN GIDERI. 669 910 1,010 123 75 69 292 742 386 
HB OZ SERMAYE. 1,850 2,765 1,471 1,368 1,365 1,342 1,326 1,359 1,213 
HB OZ VARLIK ' 1,872 2,791 1,493 1,384 1,393 _ 1,361 1,354 1,381 1 1 24~ 
SB Y.DEG.DEGER ARTIS 22 184 24~ 92 247 94 249 116 250 
BB FINAN.DU.VARLIK 1,650 2,880 2,03~ 1,022 1,769 1,366 1,737 1,037 1,747 
HB MADDI DU. VARLIK 36 27 15 10 13 11 15 14 16 
HB VARLIKLAR TOPLAMI 3,527 3,807 3,323 1,626 2,522 2,174 2,655 2,898 2,828 
HB NAKIT GERI DONUSU 228 221 16 41 (61) 19 (137) 37 (182) 
HB NET NAKIT AKISI 28 121 16 41 (61) 19 (137) 37 (182) 
************·******************************** *********************************************** 

Sl L.t KID IT E AN ALI Z I: 
***•*'************************************************************************************** 
li ltARAK\ ·. 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
••****************************************** *********************************************** 
Clai ORAN · . 110 94 70 l 268 69 101 71 126 70 
HI2LI AKTI;F/K.V.BORC . 110 90 69 267 68 101 71 126 70 
BIZLI AKTIFLER/ 
BORCLAR TOPLAM~ 100 81 68 226 63 94 68 119 65 
******************************************** *********************************************** 



'-I _._ 
0) 

6) . D ;E VI ~ 1\ :t:l. A. I,. I . ~ I: . . .. , .. . .. _, .. .- .. · ... ·· . . . .. . , .. . .· . . .. . . . 
(~~;;· ~t~~k) * 1< ~ * * * * * * * i ;~·; ~· * * i; ;~ * * * * i;; ;:·*1* *; i ; ; i 1< *; i i;;; * * ~ i i;; i * ·:i i;;; * *; i i ;; 1 * *; i i ;;; 
·••***************************************** *** ******************************************* 
o;z SERMAYENIN . 0.84; 0.47 0.28 'j ' 0.01, 0.16. .0.05 · 0.09 0.09 
VARLI:KI,.AR'TOPLAMININ, 0.42 0 31 .0.16 .. Q 01 0.09,. 0~03 0 04 0 04 
DONEN.VARLIKLARIN 0.87. 098 0.48· . 003 0.21.· 0.08 .001. 008 
FI:t:lJ.\NSALDU.VA~JK .. 0,8$ •.. 0 47 . 0.23 ·o 01 . 0,15 ..... Q.04 .. 0 10 :o 09 
******************************** *********** ************ *********************** ******* ** ' 
7 ) N. A K I T A K I M I A N A L I Z I : . . . . , .·. . .·. .. , . 
********************************************** **** ********************** ******** ***** ** 
(%. O~RAK) ' . 1989 1990 1991 l /199 3/1992 •·: 6/1991 6/19 2. 9/199 . 9/1 n 
*********t********************************** * **** ********************** ******** ***** ** 
NET NAKIT AKISll ' ' I 
NAKIT GERI DONUSU ·.. 12 55 100. 100 . 100 100 100 ·. .· 100 100 
NAJ<IT GERI OONl]SlJ/ . , . , •· . 
GELIRLER. TO~I,.AMI . . · · 21 2 5 4 . :567' (356) 

(5) 
NAKI~ Gf;R,I J;>ONUSU/ . . 
BOltCLAILTO~LAMI,.,. · , · 14, 21 . 1 16 

12 (214) 

2 (10) 

39 

2· 

(153) 

(11) 
NAKI':r: GERI .· DONUSU/ · · • · ·. . ·.. .1 · ·: : . . . 
KAYNAKLAR r TOPLAM! · . . . . . . 6 ' . 6 . 0 2 ( 2 ) 1 . 5 1 6 
* *·**'** * * * .. * * * ...... * * **1r·* * ** * * *"i * * ** ** *'* * * * * * * * * ** * * * * * * * * * * * ** * * * * * * * * * * *** * 1 * l * *** * * * * * * ** * 1 * >. 

8)'.K A.RLI.,LI'K AN A:L I Z I .·· . . . · .. , . , . .· . 
* ** * * ** *'* * * * * * * * * * * * ** * * * * * ** * * * * * * * * * * * * * * * * * * * * ** * * * * * * * * * * * ·-· * * * * * * ** * * * * * ** ** * * * * ** * * * * (i .. OLARAK;). · .. · .. · .l-989) 19 0,.: 199113/1991,·3/1992 .. 6/1991.·. 6/1992: 9/1991·' 9/1992 
********************************* ********** *********************************************** 
FAALIY,ET KARI/ . .. .· . . .. ... . . . , . 
GELIRLER TOPLAMI . 17 (37) .. (19i) (2,098) (627) .. 5 . (528) (802) (353) 
DONE:M KARI/ .•. , , , . 
GELIRLER TOPLAMI . 19 23 1 478 (627) 5 (231) 2 (201) 
NET DONEM KARI/ 
GEL.IRL. ER.· ._·. TO.PL. AM .. I.. . 19 23 . 1 478 (627).' 5 (231) 2 (201) 
DONEM. KARI/OZ SE,:RMAY' H 7. 0. 2 (8) 1. (11) 0 (20) 
TEMETTU:GEi.IRLERI/, . . , ... , 
GELIRLER TOPLAMI· ... ' ' .,. 22 23. 
TE.MET.TU GELIRLEiU I . 
FINANSAL · DU; VARLIKL 
DONEM .KARI/ ... , ' 
FINANSJ\l...DU.VARLI~ 
TE~ETTU .GELIRLERI.;,. , 

15 7 

i3 7 

3 

·o 

o, 
0 

3 

0, ·o 

0 ,0 

(6)' 1 

0 0 

0 Q. 

(9) 0 

0 

0'' 

(14) 

NET DAGITILABILI!' . ' . . . . . 
DONEM. KARI ·. ·.· ·. . ... ·. 122 . . 105 . '2 052 l . 0. . 0 Q . 0 . , 0 ... . . 0. 
******************•****************~***'**** *********************************************** 



-.,J ...... 
-.,J 

9) F I NAN S MAN G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
( % OLARAK) 1 9 8 9 1 9 9 0 1 9 9 1 1 3 I 19 9 1 3 I 1 9 9 2 6 I 1 9 9 1 6 I 19 9 2 9 I 1 9 9 1 9 I 1 9 9 2 
******************************************** *************·********************************** 
FINANSMAN GIDERLERI/ . 

60 103 GELIRLER TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEN KARl/ 
GELIRLER TOPLAMI 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 

25 

79 

40 

249 

29 30 

126 250 

87 55 

1,722 

10 

2,199 

48 

1. 28 

434 45 455 774 323 

(1) .4 5 26 5 

(193) 50 225 776 122 

6 8 22 48 24 

-0.44 1.11 0.49 1.00 0.38 GIDERLERI(bEFA) 1.31 1.22 1.00 . 
* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *·* * * * * * * * * * * * * * * * * * *· * * * * *•* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * 

10) F I N A N S A L Y A P I A N A L I Z I:. . . . . · .· .. 
**********************************~***********************~********************************* 
( % OLARAK) . 1 9 8 9 1 9 9 0 1 9 9 1 "1 3 I 19 91 3 I 1 9 9 2 6 I 19 9 1 6 I 19 9 2 9 I 1 9 9 1 9 I 19 9 2 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 48 23 38 36. 29 36 34 64 37 
FINAN. DU. VARLIKLAR/ 
VARLIKLAR TOPLAMI 47 76 61 63 70 63 65 36 62 
DURAN VARLIKLAR/ . 
VARLIKLAR TOLAMI 52 77 62 64 71 64 66 36 63 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 43 .25 55 13 42 36 48 50 53 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 4 3 1 2 3 2 2 3 4 
BORCLAR TOPLAMI/ . 
TOPLAM KAYNAKLAR 48 27 56 16 46 38 50 53 57 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 52 73 44 84 54 62 50 47 43 
OZ SERMAYE/ 
BORCLAR TOPLAMI 110 265 79 530 118 161 100 88 75 
******************************************** ******~**************************************** 



• • • NET TURIZM TICARET VE SANAYI A.~. 

KURULUSU .. .. 
GENEL MUDURLUK 

TELEFON 
FAX . 
FAALIYET KONUSU 

ORTAKLAR 

l<AYITLI SERMAYE 
ODENMI~ SERMAYE 

1975 . 
Serefefendi Sk. 36 
.Ca~alo~lufiSTANBUL 511 21 50 
527 82 35 
Turistik tesis i~letmeciligi. 
Turistik tesisler kurmak. 
Turistik e~ya sat1~1. 
Net Holding A.S. (% 69.18) 
400'0 a~k1n ortak (% 30.82) 
50.000.000.000.- TL. 
28.800.000.000.- TL. 

Y 0 N E T i 'M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

1 ., 
a) Yonetim Kurulu: 

Besim TiBUK (Ba~kan)~ Vedat PALANDOKEN (Ba~kan Vekili) 
Uye 1 er: .. Antuan KALOMENOS, Ad i1 ERCAt(, To 1 on SOKMEN, 
S1m San OZER6 .Hayat EKIZA Enis HATIPOGLU, SOmer MUTLU, 
Nizamettin A~R ve U~ur YYILD1Z. 
b) Genel MudUrlUk: 

Mehmet SEZGiN (Genel MUdUr) 

718 



1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
***~-*************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~~~~------~~~=~~-~~~~~~~-~~~~~=~-1~~=~~~~-~~=~~~~-~~~~~~=-=~~~==~-~~~~~~~-=~~~~~= 
HAZIR DEGERLER 9,838 8,051 9,660 11,612 7,349 6,568 12 1 ~25 7,819-13,837 
MENKUL KIYMETLER 15 5,712 7,831 1,162 897 1,262 8,312 955 15,448 
K.V.TICARI ALACAKLAR 9,329 33,973 58,629 47,530 90,096 50,085 129,230 51,325 159,541 
* SATISLARDAN ALACAK 5,104 1u,002 58,629 47,530 90,096 50,085 129,230 51,325 159,541 
* DIGER ALACAKLAR 4,225 17,971 0 0 0 0 0 
DIGER K.V. ALACAKLAR 12,418 47,895 111,285 75,435 131,568 97,860 110,264 128,396 93,106 
STOKLAR 29,105 30,503 27,516 28,731 30,131 33,299 45,705 43,171 74,389 
* ILK MAD.VE MALZ. 1,996 2,236 0 
* YARI MAMULLER 0 180 0 
* MAMULLER ~ 24,104 25,394 27,516 
* DIGER STOKLAR 0 0 0 
* VERILEN SIP.AVANSI 3,005 2,693 0 
DIG. DONEN VARLIKLAR 886 1,086 5,510 I 672 5,448 10,131 5,602 9,336 5,404 

~~~=~~~~======~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 14 405 62 14 65 20 82 47 86 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL· DUR. VARLIK 22,567 24,778 57,059 25,063 62,893 14,922 82,711 25,853 85,390 
MADDI DUR. VARLIKLAR 13,943 22,549 31,968 22,552 35,466 26,809 38,958 28,929 42,997 
*BRUT DURAN VARLIK 16,075 29,413 43,167 29,416 47,232 35,591 51,655 38,726 56,440 
* B.AMORTISMANLAR(-) 2,804 7,307 11,199 7,307 12,195 9,211 13,216 10,226 13,966 
* YAP. OLAN YATIR!M 672 443 0 443 429 429 519 429 523 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 679 626 487 671 143 629 491 632 262 

viiLiKLii-ioPLiMi ____ 98~794-i75~578-3io~oo7--l2i3~442-364~o56-24i~585-433~58o-296~463-49o~46o 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***************~**************************** *********************************************** 
HIZLI AKTIFLER 31,600 95,631 187,405 135,739 229,910 155,775 260,031 188,495 281,932 
SATISDAN ORT.ALACAK 4,906 10,553 37,316 68,813 34,002 89,658 36,737 105,433 
ORTALAMA STOKLAR 22,803 29,804 29,010 29,431 39,247 39,502 40,418 58,780 
ORT. MAMUL STOKLARI 19,116 24,749 26,455 
ORT. VARLIK TOPLAMI 80,282 137,186 242,793 288,749 197,967 337,583 232,488 393,462 
ORT. DONEN VARLIKLAR 52,376 94,406 173,826 215,316 154,672 255,272 181,231 301,364 
ORTALAMA MADDI 
DURAN VARLIKLAR 10,204 18,246 27,259 29,009 21,j50 32,884 23,491 35,963 

~ ******************************************** *********************************************** 
~ 

w 



-.J 
N 
0 

2) K A Y N A K L A R (PASI.) Y A P I S I N I N AN A L I Z I: 
~******************************************~***********************~~*****************~***** 
(MILYON TL.) . . . 1989 .. 19.90 1.991 1 3/1991. 3/1992 .6/1991 6/1992 9/1991 9/1992 
*******6************************************ *********************************************** 
KISA VADELI. BORCLAR 74,55.9 129,095 256,183 1187,639 312,430 210,9~4 364,11;0 240,407 412,283 
--------·------~--:-~ .... ----------------.---~------------------~---~----~~--""'":_------~---~:-·------~--_--:---·-------
FINANSAL BORCLAR 68,707 116,,715 227,,821 173,713 264,125 185,311 299,461 194,937 323,013 
~ICARI BORCLAR .. 2,.859 · 2,.Q02 8,,046 3,533 25,17.9 9,192 36,541 16,325 47,353 
DIGER K.V.BdR<:;LAR 1,993 2,491 1:3,425 2,850 15,246 15,149 17,813 20,988 27,668 

:ALINAN SI~.AVANSLARI ' 0 ' 0 . 0 0 · · . . . 0 0 60 : · .... 0 0 
BORC VE GID.KARSILIK 1,000 7,887 6,891 7,543 .7,_8,80 1,292 10,235 .8,157 14,249 

uzliN~vii>E;I:i-iioitl.AR---3~.593--12~.566---9~598-T--2~566--i4~276--i27398--i37623--i37844--i5~236 
-------------------------.-----------o:"'""--~-----------~--------~---~----------~~------------------~-
FINANSAL BORCLAR 2,000 10, QOO 4, 000 0 8 ,.000 10,000 8, 000 10, OdO 8, 000 
TI.CARI BORCLAR 0 0 165 0 16.5 0 0 0 0 
DIGER U .V, BORCLAR 0 0 0 0 0 0 165 0 165 
ALINAN S!P.AVANSLARI 0 0 0 0 0 0 0 0 .. 0 
BORC VE GID.KARSILIK 1,593 2·,566 5,433 2,566 6,111 2,398 5,458 3,844 7,071 
* KIDEM TAZ. Iq\RS. 1,593 2,566 5,433 2,5.66 6,111 2,~398 5,.458 · 3,844 7,071 
* DIGER KARSI,LIKLJ\R 0 . . 0 . 0 . . 0 . . 0 0 . 0 . 0 . 0 

~~=~~~~~===========~~~~~~==~~~~~~==~~~~~~=[~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
SERMAYE . 5,000 14,400 27,879 14,400 28,800 14,400 28,800 26,855 28,800 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 . 0 · 0 
EM!SYON PRIM! 0 0 2,269 0 2,269 1,185 2,269 2,180 2,269 
Y.DEG.DEGER ARTIS! 4,4.47 6,304 11,092 6,304 15,136 11,618 19,017 8,700 2.2,935 
* DURAN VARLIKLARDA 4,270 6,.304 11,092 6,304 15,036 11,618 18,917 8,600 22,835 
* ISTIRAKLERD.E 17.7 0 0 0 100 0 100 100 100 
YEDEKLER 2,36.2 3,590 3,734 3,590 3,735 4,729 3,735 3,735 3,735 
NET DONEM. KARI 8,833 9,623 0 0 0 0 2,774 742 5,950 
DONEM ZARARI (.-) '0 0 748 10,680 11,842 13,689 0 0 0 
GECMIS YIL KARI/ZARA 0 0 0 9,623 (748) 0 748 0 748 

iAYiiKI:Ai-;;c;;r:A;i ____ 987794-i·757578-3io~oo7--12137442-3647o56-24i7585-433;58o-2967463-49.<>746o 
******************************************** *****************************~***************** 
2A)KAYNAK DAT~RI: 1989 1990 1991 1 3/1991 3/1992 6./1991 6/1992 9/1991 9/1992 
******************************************** *************~********************************* 
BORCLAR TOPLAMI 78,152 141,,661 265,7.81 .1190,205 326,7'06 223,342 377,733 254,251 427,519 
OZ VARLIK. 23,446 41,224 55,425. 30,544 49,545 27,454 69,063 52,438 76,907 
N.IS.LETME SERMAYESI (12,968) (1,875) (35,752) (.22,497) (46,941) (11,739) (52,772) .. 595 (50,.55.8) 
ORTALAMA 02 SERMAYE 17,076 27,280 39,072 ... . 30,294 21,783 37,045 34,879 52,577 
H!S.SEN.SAYISI(BIN) 5,000 14,400 27,879 14,400 28,800 14,400 28,800 26,855 28,800 
ODENMIS SERMAYE 5,000 14,400 27,879 14,400 28,800 14,400 28,800 26,855 28,800 
******************************************** **********************•*•********************** 



'-1 
I\) 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 107,262 150,414 103,070 3,889 14,532 23,431 146,988 62,889 255,365 
+ Y .DIS! SATISLAR 0 0 0 0 0 0 -0 
+ DIGER SATISLAR 0 0 0 0 0 0 0 
- SATIS INDIRIMLER 0 0 0 38 8~1 138 9,121 454 21,969 

iEi-siiisLii ________ io7~262-i5o~4i4-io3~o7o-T--3~85i--i4~443--23~293-i37~867--62~435-233~396 
(:)-siiis-MiLiiEii ___ so~777--7i~o24--38~825-T--i~28i ___ 9~483 ___ 7~44o--43~578--22~749--79;798 
iiiui-siiis-Kiii ______ 56;485--79;39o--64;245-T--2;57o ___ 4;96o--i5;853--94;289--39;686-i53;598 

i:~=~~~~~~=~~~~====~~~~~~==~~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 0 0 0 0 
- PAZ.SATIS.DAG.GI 10,295 16,684 0 0 0 0 0 
- GENEL YONETIM GI 14,323 15,703 36,084 3,868 7,944 9,294 23,652 20,062 45,319 

Esis-FiiLriEi-KiRi ___ 3i~867--47~oo3--28;i6i_T_(i~298)-(2;984)--6~559--7o~637--i9;624-io8i279 
(~)--;:-;:iiLiiEi-<iEi::--4~577--i5~8o5--4i~959--,-io~749--2i~6o2--29~854--5i~672--48~38o--68~738 
(-) D- FAALIYET GID. 249 2,070 1,863 91 73 862 3,909 1,952 2,857 

~:)-;:!N-iNsMiN-CiiiiEiL-27;77o--55;372--99i737-r2aio92--3oi387--48;ooi-io5;.626--65;334-i54;568 
;:iiiiiE:i-Kiii _________ 8;425 ___ 5;366-(3i;48o)T(io;732)(ii;842)(i2;45o)-i2;774 _____ 7i8--i9;592 
(~)-oLiCiiNVsiu-CiEi:ii--i;933 ___ 6;487--33;224--,-----;;-------o------53-------.()-----i76 _______ o 
(-) OLAGANUSTU GIDER 0 0 1,200 0 0 0 4,754 0 4,754 
----------~---------------------------·------------------------------------------------------
~~~~~-~=-----------~~!.~=~--~~!.~=~-----=~~-li~~!.~~~~i~~!.~~~~i~~!.~:~~--~!.~~~-----~:~--~~!.~=~ 
(-) ODENECEK VERGI VE I . 

DIGER YASAL YUK. 1,525 2,230 1,292 · 0 0 1,292 5,246 152 8,888 
iEi-ooiEii-KiRi-·-------8;833 ___ 9;623 ____ (748)T(io;68o)(ii~842)(i3~·6a9)--2;774 _____ 742---5~95o 

i:~=~~=~~~~=~~~~~======~~~=====~~~=======~=r======~===:===~=======~=======~================ NP.T DAGITILABILIR 1 
DOWEM KARI . - 8,315 9,030 748 10,680 11,,842)(13,689) 2,774 742 5,950 
***************************************1***1 1******11************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: . . · 
***************~**************************************************************************** 
(MIJ"YON TL.) .. 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
tAR! YIL AMORTISMANI 1,498 2,313 3,892 0 996 1,904 2,017 2,919 2,767 
ESAS FAALIYET MALIYE 75,395 103,411 74,909 5,149 17,427 16,734 67,230 42,811 125,117 
FAALIYET MALIYETI 103,414 160,853 176,509 25,332 47,887 6'5;597 176,765 110,097 282,:542 
FINANSMAN GIDERLERI+ 
DON.EM KARI 38,128 67,225 100,281 9,412 18,545 35 604 113,646 66,228 169,406 
NAKIT GERI DONUSU 13,449 15,13~ 7,303 · (10,680) (10,.168) (10 661) 10,062 5,091. 19,243 
NET NAKIT AKISI 4,319 3,430 7,303 (10,.680)(10,168)(11 9~3). 4,816 4,939 10,355 
CAR! YIL KID.TAZ.KAR 1,593 973 2,867 1 . 0 678 ~:)8\ 25 1,278' 1,638 
******************************************** *****************~' ******~******************** 

4) H I S S E B A S I (H&) AN A L I Z I: 
***********************************************************~~***********~******************* 
(1.000.- TL. -yA GORE 1989 1990. 1991 l 3/1991 3/1Ci')2 6/1991. 6/1992 9/1991 9/1992 
**********~********************************* *************•************************~******** 
HB NET SATIS 21,452 10,445 3,697 267 

~~8i! 
1,618 4,7S7 2,325 8,104 

HB ESAS FAALIYET KAR 6;373 3,264 1,010 ~~~·~ 455 2,453 731 3,760 
HB FAALIYET KARI 1,685 373 (1,129) 411. r·'! 444 27 680 
HB DONEM KARI 2,072 823 20 !742~ 411 861 278 33 515 
HB NET DONEM KARI 1,767 668 (27 742 411 . 951 96 28 207 
HB NET DAG.DONEM KAR 1,663 627 ( 2"1 ~ 1n 411 951 96 28 207 
HB KAR PAYIJTEMETTU) 1,521 507 ' 0 
HB BORCLAR OPLAMI 15,930 9,838 9, 533 U,209 11,344 15, 510 ;t3, 116 9,468 14,.$44 
HB FINANSMAN GIDERI 5,554 3,845 3,577 .1, 39-5 1,055 3,33~ 3,668 2, 43.3 5,367 
HB OZ SERMAYE 4,128 2,355 1,586 1,614 1,297 1,267· .1,939 1,512 2,185 
HP. OZ VARLIK 4,689 2,863 1,988 2, 121 1,720 1,907 2,398 1,953 2,-670 
HB Y .DEG.'DEG. ARTIS! 889 438 398 438 526 '807 660 3£4 796 
HB MADDI DUR. VARLIK 2,789 1,566 1,147 1,566 1,231 1,862 1,353 1,077 1,493 
HB VARLIKLAR TOPLAMI 19,759 12,193 11,120 14,822 12,641 16,777 15,055 11,039 17,030 
HB NAKIT GERI DONUSU .2,690 1,051 262 1742~ 13531 1740~ 349 . 190 . 668 HB NET NAKIT AKISI 864 238 262 742 353 830 167 184 360 
***************************~****~*********** *********************************************** 

5) L 1 K I D I T E A N A L I Z I: 
************************+***~*************************************************************** 
(% OLARAK) 1~89 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***********************~**********.********* *********************************************** 

HIZLI AKTIF/K.V.BORC 42 74 73 72 74 · 74 . 71 78 68 
CAR! ORAN 83 ~3 86 I 88 85 94 86 100 88 

HIZLI AKTIFtER/NET · ·. ' 
ISLETME SERMAYESI (244) f5,100) (524) (603) (490) (1,327) (493) 31,680 (558) 
***********************"******•******~****** *********************************************** 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 21.87. 14.25 2.761 0.21 0.69 1.54 1.70 2.21 
STOKLARIN 4.70 5.05 3.55 0.32 0.19 1.10 0.56 1.36 
MAMUL STOKLARININ 2.66 2.87 1.47 
OZ SERMAYENIN 6.28 5.51 2.64 0.48 1.07 3.72 1.79 4.44 
VARLIKLAR TOPLAMININ 1.34 1.10 0.42 0.05 0.12 0.41 0.27 0.59 
DONEN VARLIKLARIN 2.05 1.59 0.59 0.07 0.15 0.54 0.34 0.77 
MAD.DUR. VARLIKLARIN 10.51 8.24 3.78 0.50 1.09 4.19 2.66 6.49 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: · 
***~**************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******** *********************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERi DONUSU/ 
NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 

32 

11 

35 

13 

17 

23 100 

15 53 

67 53 

10 7 

11 3 
******************************************** 

100 

0 

0 

(277) 

100 

(10) 

(10) 

(70) 

112 

(18) 

(16) 

(46) 

48 97 

20 57 

42 ~~9 

7 e 

54 

14 
.,_ 
·• I 

0 

(6) (3) (5) 3 2 5 
*********************************************** 

8) K A R L I L I K AN A L i Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

96 107 171 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 47 47 38 
ESAS FAALIYET KARl/ 
NET SATISLAR 30 31 27 
FAAL.KARI/NE~ SATI~ 8 4 (31) 
DONEM KAR~/NET SATI& lO 8 1 
N.DON.KAR:/NET SATIS 8 6 (1) 
DON.KARI/ESAS FA.~~R 33 25 2 
DONEM KARI/OZ SERMAY 50 35 1 
******************************************** 

658 332 282 128 176 121 

33 66 32 32 36 34 

(34! l21! 28 51 31 46 279 82 53 9 1 8 
277 82 53 6 1 6 
277 82 59 2 1 3 ~823 97 (189! 11 5 14 
(46) (32) (68 14 2 24 

*********************************************** 
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9) F I NAN S MAN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 ! 3/199-:.. 3/1992 6/1991 6/1992 9/1991 9/1992 
***********~***************~**************** *********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN.GIDERLERI+ 
DONEM KARI/. 
NET SATISLAR 
FINANSMAN·GIDERLERX/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERl(bEFA) , 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC . 

26 

39 

36 

36 

1.37 

27 

60 

37 

38 

45 

39 

1.21 

34 

120 

97 522 

32 4 

97 244 

38 11 

1.01 0.47 

57 79 

127 37 

210 

5 

128 

9 

o. 61 

63 

31 

206 

15 

153 

21 

0.74 

73 

71 

77 105 

26 22 

82 106 

28 26 

1.08 1.01 

60 59 

90 99 

·66 

35 

73 

36 

1.10 

55 

106 
FINANSMAN GIDERLERI/ 
STOKLAR 95 182 362 r· 70 101 144 . 231 151 208 
~**********~*~****************************** *********************************************** 

10) F I N A N S A L YAP I AN A L I Z I: 
********************************************~*********************************************** 
l% OLAP.I\l<). . 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~*****'~'*********************************** *********************************************** 
DONEN 'fT.I.RLIKLAR/ 
VARLIK':..AR TOPLAMI 62 72 71 77 73 82 72 81 74 
DURAN ITARLIKLAR/ 
VARLIKLAR TOLAMt 38 28 29 23 27 18 28 19 26 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLAR/ 

75 74 83 88 

3 1 

86 87 84 81 

4 5 3 
~ORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAk 79 81 86 89 90 92 87 86 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 21 19 14 11 10 8 13 14 
OZ.· SERMAYE/ 
~ORCLAR TOPLAMI 26 24 17 12 11 8 15 17 

84 

3 

87 

13 

15 

TOPLAM KAYNAKLAR 4 7 3 l 1 4 5 3 5 

******************************************** *********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 103;165 158,783 174,646 I 25,241 47,814 64,735 172,856 108,145 279,685 
GUVENLIK PAYI 4,097 (8,369)(71,576) (21,390)(33,371)(41,442)(34,989)(45,710)(46,289) 
GUVENLIK ORANI (%) 4 (6) (69) . (555) ~ (231) (178) (25) (73) (20) 
BASABAS NOKTASI/ 
NET SATISLAR (%) 96 106 169 
NET BORC 46,552 46,030 78,376 
STOKLAR 29,105 30,503 27,516 
EKSIK KARSILANMA (17,447) (15,527) (50,860) 
NET BORC/STOKLAR (%) 160 151 285 
BORCTAN YARARLANMA 

655 331 . 278 125 173 120 
54,466 96,796 67,567 117,702 65,756 145,587 
28,731 30,131 33,299 45,705 43,171 74,389 

(25,735)(66,665)(34,268)(71,997)(22,585)(71,198) 
190 321 203 . 258 152 196. 

-6.49 -6.10 -8.98 1.36 0.09 1.48 KATSAYISI (DEFA) l. 76 0. 59 -2.84 
******************************************************************************************** 

12) F I NAN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 78,152 141,661 265,781 Jl90,205 326,706 223,342 377,733 254,251 427,519 

<=>-iiii:Li-iKiiFi:ii ___ 31~6aa--95~631-i87~4a5-T135~739-229~9ia-155~775-26a~a31-188~495-281~932 
iii-8oic _____________ 46~552--46~o3o--78~376_T_54~466--96~796--67~567-117~7o2--65~756-145~587 

~=~=~~~~~~~~=~~~~~==~~~~~==~~~~~~===~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
~~~~~:-~~~-~~~~-----~~:..~=~--~~:..~~~--~~:..~~~---=~:..~~~--~~:..::~ __ :::..~~~-~·~~:..~~~--=~:..:~~-~~~:..~=~ 
(-) STOKLAR 29,105 30,503 27,516 I 28,731 30,131 33,299 45,705 43,171 74,389 
----------------------~-----------------~---------------------------------------------------
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC 13,854 2,961 41,262 23,169 52,389 21,870 58,374 8,741 55,962 

~=~=~~~~~~~=~~~====~~~=====~~~=======~]====~~~=====~~~=====~~~=====~~~=====~~~=====~~~ UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
WET B 0 R C . 13~182 2,~18 41,262 ·. 22,726 51,960 21,441 57,855 8,312 55,439 
***************•**************************** *********************************************** 



. - - -· -·· . 
NOBEL ILA<; SAN. VE TIC. A.~. 
GENEL M0D0RL0K VE FAB. : Barbaros Bulvar1 76-78 

80690 Be~ikta~/ISTANBUL 
TELEFON : 259 74 90 flO Hat) 
TELEX : 26218 Nobe Ist. 
FAX · : 258 87 89 
FAALiYET KONUSU : !lay uretimi. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) Y6netim Kurulu: 

Gultekin ULUSOY (Ba~kan) 
Uyeler: .Ayhan OLUSOY, Azmi SOYDAN, Hasan U .. ULUSOY ve 
Mustafa PIYALE. 

b) Denetim Kurulu: 

Nairn B0Y0KYILMAZ ve Talat BAYAM. 
c) Genel MUdOrlOk: 

Hasan Ugur ULUSOY 

Ali Murtaza ULUSOY 
Zeki AKSAN 
Veli MUcteba ULUSOY 
Aydogan OZVEREN 
Yliksel CETINER 
~etin ~ETINKAYA 

/726 

. . 

(Genel MOdUr) 

(Genel Mudur Yard1mc1s1) 

(Genel Koordinatorl 
(Genel Koordi nato. r Yar.d1mc1 s1 
· (Mali I~ler MQdQrQ 

· (Pazarlama Muduru 
· {Fabrika Muduru 



-...J 
1\) 

-...J 

1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: . · 
***************************************************************************************~**** 
(MILYON TL.) l 1986 1987 1988 . 1989 . 1990 1991 l 
****************************** **********************************************************~ 
~~~~~-~~:~ _______________ l ____ ~:.:~~-----~!.~~~-----~!.~~~----:~~~~~----~~:.:~~----~~!.~~~-1 
HAZIR DEGERLER 41 168 420 518 2,4.5 6,880 
MENKUL KIYMETLEft 0 0 0 0 .. 0 0 
K.V.TICARI ALACAKLAR 1,663 2,808 3,991 10,648 16,708 2~ 1 470 * SATISLARDAN ALACAKLAR 1,663 2,808 3,991 10,648 16,708 21,277 
* DIGER ALACAKLAR 0 0 0 0 0 193 
DIGER K.V. ALACAKLAR 0 . 0 0 0 0 0 
STOKLAR 1,420 1,318 2,832 2,"928 4,786 23,614 
* ILK MAD.VE MALZ. 968 634 1,780 1,062 688 9,151 
* YARI MAMULLER 216 339 560 604 1,419 6,684 
* MAMULLER 96 324 477 1,111 2,660 7,676 
* DIGER STOKLAR 140 21 15 151 19 74 
* VERILEN SIP.AVANSI 0 0 0 0 0 29 
DIG. DONEN VARLIKLAR 0 0 .0 0 236 639 

~~~=~~~~===============r======~~~=======~~~=======~~~=======~~~=====~~~~~=====~~~~~=r U.V.TICARI ALACAKLAR 
DIGER U.V.TIC.ALACAKLAR 
FINANSAl.. DUR. VARLIK 
MADDI DUR. VARLIKLAR 
* BRUT DURAN VARLIK 
* B.AMORTISMANLAR(-) 
* YAP. OLAN YATIR!M 
* VERILEN SIP.AVANSI 
DIG. DURAN VARLIKLAR 

0 
0 

16 
108 
189 

81 
0 
0 

20 

0 
0 

16 
254 
408 
154 

0 
0 

45 

0 
0 

16 
336 
635 
299 

0 
0 

233 

0 
0 

16 
373 
865 
492 

c 
0 

403 

0 
0 

16 
1,199 
2' 194 

99~ 
0 
0 
0 

0 
0 

16 
1,369 
3,029 
1,660 

0 
0 
0 viiLiKLAi-ToPLiMr ______________ 1 ____ 3~268-----4~6o9 _____ 7~828 ____ i4~886 ____ 25~36o ____ 53~988--1 

****************************** ********************************************~*************** 
1A)VARLIK DATALARI: 1 1986 1987 . 1988 1989 19% 1991 1 
****************************** ************************************************·*********** 
HIZLI AKTIFLER I 1,704 2,976 4,411 11,166 19,123 28,350 I 
SATISLARDAN 
ORTALAMA ALACAK 1,237 2,236 3,400 7,320 13,678 18,993 
ORT. MAMUL STOKLARI j 76 210 401 794 1,886 5,168 l 
ORT. VARLIK TOPLAMI 2,250 3,939 6,219 11,:~1 20,123 39,674 
ORT. DONEN VARLIKLAR 2,129 3,709 5,769 10,&G~ 19,120 38,374 
ORTALAMA MADDI 
DURAN VARLIKLAR 87 181 295 355 786 1,284 
****************************** ************************************************************ 
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2) KAY N A K L'A R (PASIF) YAP I S IN I N AN A L I Z I: 
***~***********~**************************************************************************** 
(MILY.ON l'Lo ). ·•.··. . . ! 1986. 1987 1988 1989 19.90 1991 l 
* * * *·**·**·** ***** **** *********** ***** * * * * ** * *** * * * *** *** *** * * * *** ** *********** * *** *·****** * ** 
KISA VADELI BORCLAR I 2,990 4,269 6,945 13r538 15,141 42,015 I 
-~---- .... ------~--------~-----------------------------~-------------------------------~----------------
FINANSAL BORCLAR 294 566• 541 3,533 6,367 12,431 
TICARI BORCLAR· . . 0 . 0 0 0 0 10,658 
DIGER: K.V-.BORCLAR 2,626 • 3,564 6,289 9,740 8,310 3,251 
ALINAN S.IP .AVANSLARI 0 · 0 0 0 0 15,010 
BORC .VE GID.KARSILIKLARI 70 139 115 265 464 665 

~~~=~~~~~~=~~~§~~~===========I========~=========~=======~~~=========~=====~~~~~====~~~~~~] FINANSAL BORCLAR 0 · 0 0 · 0 0 0 
TICARI BORCLAR 0 0 0 0 0 10,150 
DIGER U.V. BORCLAR . 0 0 430 0 8,673 0 
ALH~AN SIP.AVANSLA.RI 0 0 0 0 0 0 
BORC VE GID.~KARSILIKLARI 0 0 0 0 0 224 
* KIDEM TAZ• KARS. . 0 0 0 0 0 224 
* DIGER KARSILIKLAR 0• 0 0 0 0 0 
oz-sE:RMiiE:--------------------r-----278 _______ 34o _______ 453-----i~348-----i~546-----i~599-T 
----~~------------------------~-------------------------------------------------------------SERMAYE 15·0 150 250 1,000 1,000 1,000 
SERMAYE TAAHHUTLERI (-) 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 0 
Y, DEG • DEGER ARTI S.I 0 0 0 0 0 0 
* DURAN VARLIKLARDA 0 0 0 0 0 0 
* ISTIRAKLERDE 0 0 0 0 0 0 
YEDEKLER· 55 75 134 91 171 229 
NET. DONEM KARl 73 115 69 257 375 370 
DONEM ZARARI ii~ 0 0 0 0 0 0 
GECMIS YIL.ZA RI(-) 0 0 0 0 0 0 uYNiKiii-ioPwr __ .., ___________ 1 ____ 3~268-----4~6o9 _____ 7~828 ____ 14~886 ____ 25~36o ____ 53~988--1 
***************~************** ************************************************************ 
2A)KAYNAK DATALARI: 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BORCLAR TOPLAMI. l 2,990 4,269 7,375 13,538 23,814 52,389 l 
OZ VARLIK · 359 494 752 1,840 2,541 3 1 259 
N.ISLETME SERMAYESI 134 25 298 556 9,004 10,588 
ORTALAMA OZ SERMAYE. · · .. 252 · · 309 397 · 901 1,447 1,573 
HIS.SEN.SAYISI(BIN) 150 150 250 1,000 1,000 1;000 
ODENMIS. SERMAYE ·· . . . 150 ·· 150 250 1,000 1,000 1,000 
****************************** ************************************************************ 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON .TL.). · l 1986 1987 1988 1989 1990 1991 l 
*•***•************************ ************************************************************ !+! Y.ICI SATISLAR 3,701 7,001 9,911 19,145 31,880 44,786 
+ Y .DISI SATISLAR 0 0 o· 0 0 0 
+ · DIGER SATISLAR 7 22 0 0 0 0 
- SATIS INDIRIMLERI 524 805 1,418 2,349 4,318 4,492 

Nii-siiisLAi------------------~----3~i84-----6~2i8 _____ 8~493 ____ i6~796 ____ 27~562 ____ 4o~294-T 
(:)-siiis-MiiiiEii------------~----2~i28-----4~797-----6~54i-----9~88i ____ i5~ia3 ____ 2i~587-T 
siUT-siii8-Kiii---------------r---i~a56-----i~42i-----i~952-----6~9i5 ____ i2~459 ____ i8~7a7-T 
(:)-P:iiLiiET-<iii>:-------------~------751 _______ 867-----i~276-----4~a43 _____ 8~3ai ____ ia~766-T 
-{:-~-i;:c;E-<iioERiEii------------,--------o---------o---------o---------o---------o---------o--, 

- fAZ.SATIS.DAG.GID. 336 547 791 2,581 0 0 
- GENEL YONETIM GID. 415 320 485 1,462 8,301 10,766 

Esis-P:iiLiiEi-Kiii------------~------3a5 _______ 554 _______ 676-----2~872-----4~i58 _____ 7~94i-T 
(+)-o:-P:iiLiiEi-<iEL:-----------~--------o---------o--------22 _______ ii6 _______ i22 _______ 426--~ 
(-) D. FAALIYET GID. 0 0 0 0 80 163 
(:)-P:iiiNsMiN-<iii>iiLEii-------~------i62 _______ 3oo _______ 5i4-----2~466 _____ 3~36i _____ 7~i69-T 
P:AiLiiEi-KiRi-----------------~------i43 _______ 254 _______ 184 _______ 522 _______ 839-----i~o35-T 
(+)-oLi<iiNUsiU-<iEiii-----------~--------o~--------o---------o---------o---------o---------o--1 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 

~~~~=~~====================r======~~~=======~~~=======~~~=======~~~=======~~~=====~~~~~=r (-) ODENECEK VERGI VE I . I 
DIGER YASAL YUK. 70 139 115 265 464 665 

iEi-ooNEM-Kiii----------------~-------73 _______ ii;--------69 _______ 257 _______ 375 _______ 37o-T 

i:~=~~=~~~~=~~~~~============r=======~~========~~=========~========~~========~~========~~=r NET DAGITILABILIR . · 1 1 
DONEM KARl 63 101 60 227 333 318 
****************************** ************************************************************ 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
CAR! YIL AMORTISMANI 30 73 145 193 503 665 
ESAS FAALIYET MALIYETI 2,879 5,664 7,817 13,924 23,404 32,353 
FAALIYET MALIYETI 3,041 5,964 8,331 16,390 26,845 39,685 
FINANSMAN GIDERLERI+ 
DONEM KARl 305 554 698 
NAKIT GERI DONUSU 173 327 329 
NET NAKIT AKISI 40 127 154 
CAR! YIL KID.TAZ.KARS. 0 0 0 

2,988 
715 
290 

0 

4,200 
1,342 

578 
0 

8,204 
1,924 

955 
224 

****************************************************~***********************~************** 

4) H I S S E R A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.-YA GORE) l 1986 1987 1988 1989 1990 1991 l 
*•**************************** ************************************************************ 
HB NET SATIS 21,227 41,453 33,972 16,796 27,562 40,294 
HB ESAS FAALIYET KARl 2,033 3,693 2,704 2,872 4,158 7,941 
HB FAALIYET KARl 953 1,693 736 522 839 1,035 
HB DONEM KARl 953 1,693 736 522 839 1,035 
HB NET DONEM KARl 487 767 276 257 375 370 
HB NET DAG.DONEM KARl 420 673 240 227 333 318 
HB KAR PAYifTEMETTU) 400 400 400 500 300 350 
HB BORCLAR OPLAMI 19,933 •28,460 29,500 13,538 23,814 52,389 
HB FINANSMAN GIDERI 1,080 2,000 2,056 2,466 3,361 7,169 
HB OZ SERMAYE 1,853 2,267 1,812 1,348 1,546 1,599 
HB OZ VARLIK 2,393 3,293 3,008 1,840 2, 54.1 3,259 
HB Y.DEG.DEG. ARTIS I 0 0 0 0 0 0 
HB MADDI DUR. VARLIK 720 1,693 1,344 373 1,199 1,369 
HB VARLIKLAR TOPLAMI 21,787 30,727 31' 312 14,886 25;360 53,988 
HB NAKIT GERI DONUSU 1,153 2,180 1,316 715 1,342 1,924 
HB NET NAKIT AKISI 267 847 616 290 578 955 
****************************** **********~************************************************* 

5) L I K I D I T E AN A L I Z I: . 
******************************************************************************************** 
(% OLARAK) l 19~6 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 

HIZLI AKTIF/K.V.BORCLAR 57 70 64 82 126 · 67 
CAR! ORAN •. j 104 101 · 104 104. · 159 125 j 
HIZLI AKTIFLER/NET . . 
ISLETME SERMAYESI 1,272 11,904 1,480 2,008 212 268 
****************************** ************************************************************ 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
ALACAKLARIN 2.57 2.78 2.50 2.29 2.02 2.12 . 
MAMUL STOKLARININ 28.00 22.84 16.33 12.44 8.01 4.18 
OZ SERMAYENIN 12.63 20.12 21.42 18.65 19.05 25.62 
VARLIKLAR TOPLAMININ 1.42 1.58 1.37 1.48 1.37 1.02 
DONEN VARLIKLARIN 1.50 1.68 1.47 1.57 1.44 1.05 
MADDI DURAN i 
VARLIKLARIN 1 36.60 34.35 28.79 47.38 35.07 31.38 
******************************************************************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
NET NAKIT AK!SI/ 
NAKIT GERI DONUSU 23 39 47 41 43 50 
CARI YIL AMORT~SMANI/ 
NAKIT GERI DONUSU 17 22 44 27 37 35 
CAR! YIL AMOR~ISMANI/ 
NET NAKIT AKISI 75 57 94 67 87 70 
NAKIT GERI DONUSU/ 
NET SATISLAR 5 5 4 4 5 5 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 6 8 4 5 6 4 
****************************** ************************************************************ 

8) KARL I L.I K AN ALI Z I: 
**************************~***************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 f991 l 
**********~·********•*•******* ************************************************************ 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 
ESAS FAALIYET KARI/ 
NET SATISLAR 
FAAL.KARI/NET SATIS 
DONEM KARl/NET SATISLAR 
N.DON.KARI/NET SATISLAR 
DON.KARI/ESAS FA.KARI 
DONEM KARI/OZ SERMAYE 
****************************** 

96 96 98 98 97 98 

67 77 77 59 55 54 

10 9 8 17 15 20 
4 4 2 3 3 3 
4 4 2 3 3 3 
2 2 1 2 . 1 1 

47 46 27 18 20 13 
51 75 41 39 54 65 

************************************************************ 
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9) F I N A N S M A N G I D E R L E R I A N A L. I Z I: . 
**************************~***************************************************************** 
(% OLARAK) - l 1986 1987 1988' 1989 1990 1991 l 
*********~******************** *****************************************************~****** 
FINANSMAN GIDERLERI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
G IDERLERI (bE FA) · · 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI · · 
f'INANSMAN GIDERLERI/ 
NET BORC 
F.INANSMAN GIDERLERI/ 
STOKLAR . . • 

5 

9 

10 

5 

1.88 

5 

13 

11 

5 

12 

9 

7 

1.85 

5 

23 

23 

6 

9 

8 

1 

1.36 

6 

17 

18 

15 

20 

18 

18 

1.21 

15 

104 

84 

12 

17 

15 

14 

1.25 

13 

12 

70 

18 

15 

20 

14 

1.14 

18 

30 

30 
******************************************************************************************* 

10.).FINANSA!., YAPI-ANALIZI: . · 
******************************************************************************************** 
(% OLARAK) · ! 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 96 93 93 95 95 97 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 4 1 1 5 5 3 
KISA VADELI BORCLAR/ . 
TOPLAM .. KAYNAKLAR 91 93 89 91 60 78 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 0 0 5 0 ~4 19 
BORCLAR TOPLAMI I . 
TOPLAM KAYNAKLAR 91 93 94 91 94 97 
OZ SERMAYE/ · 
TOPLAM KAYNAKLAR 9 7 6 9 6 3 
OZ SERMAYE/ .. · 
BORCLAR TOPLAMI 9 8 · 6 10 · 6 3 
****************************** ************************************************************ 
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11\ M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
**~*************~*************************************************************************** 
lMILYON TL.) . · 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BASABAS NOKTASI I 3,041 5,964 8,331 16,390 26,765 39,522 
GUVENLIK PAYI 143 254 · 162 406 797 772 
GUWENLIK ORANI (%) 4 4 2 2 3 2 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 

96 
1,286 
1,420 

134 
91 

96 
1,293 
1,318 

25 
98 

98 
2,964 
2,832 

(132) 
105 

98 
2,372 
2,928 

556 
81 

97 
4,691 
4,786 

95 
98 

98 
24,039 
23,614 

(425) 
102 

BORCTAN YARARLANMA . 
KATSAYISI lDEFA) 1 5.94 8.18 5.01 2.23 3.95 4.79 
****************************** ************************************************************ 

12) F I N.A N SAL C BECK-UP AN ALI Z I: 
******************************************************************************************** 
lMILYON TL.) 1 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
BORCLAR TOPLAMi I 2,990 4,269 7,375 13,538 23,814 52,389 I 
(:)-8izLi-iiiiF.LEi------------~----i~7a4-----2~976-----4~4ii ____ ii~i66 ____ i9~i23 ____ 28~35a-T 
Nii-8oic----------------------~----i~286-----i~293-----2~964-----2~372 _____ 4;69i ____ 24;a39-T 

~=~=~~~~~~~=~~~~~==========r========~=========~=======~~~=========~=====~~~~~====~~~~~~=r UZUN VADELI BORCLAR I I 
SONRASI NET BORC 1,286 1,293 2,534 2,372 (3,982) 13,665 
<=>-sioiLAi-------------------~----i;42a _____ i;318-----;;832-----;;;;8-----4;786 ____ 23;614-T 
--------------------------------------------------------------------------------------------0. v. BORCLAR VE STOKLAR I I 
SONRASI NET BORC (134) (25) (298) (556) (8,768) (9,949) 

~=~=~~~~~~~=~~§~~~=======r========~=========~=========~=========~=========~=========~=r UZUN VADELI BORCLAR, l l STOKLAR VE YATIRIM 
HARCAMALARI SONRASI · 
NET B 0 R C (134) . (25) (298) (556) (8,768) (9,949) 
****************************** ****************************************·******************** 



NUH CiMENTO SAN. A.~. 
.1966 KURULUSU .. .. 

GENEL MUDURLUK VE FAB. 
P.K. 

Akyar Mevki i . . . 
7 41800 Hereke/KOCAELI 
325 55 45 - 325 55 46 · TELEFON 

TELEX 
FAX . 
FAALIYET KONUSU 
KAPASITELER 

33 227 Fab. tr. 
325 55 47 
CimentoA kag1t torba ve ~ireG. 
2.250.0u0 tonfyll Glmento 
60.000.000 adetfyll kag1t torba 
200.000 tonfyll kire9 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Muharrem ESKiYAPAN (Ba~kan).,_ . N. Mehmet BALDOKT0.}Ba$ka.n 
Vekili), Uyeler: Ozer YOKTBILIR Mustafa ALIKI IOGLU, 
N. Mehmet KU~UK~ALIK, Ahmet PARALI, Mehmet ESK YAPAN, 
Seyit ULUBAY ve Mehmet HASKINACI. 

b) Denetim Kurulu: 

Tayyar GOL, Burhan DiN~BAL ve Naci KINACIOGLU. 

c) Genel MOdOrlOk: 
Selt;uk ERTUG 

Ali Avni ~OMU 

Halidun ROOOSLU 
Turgut CELIK 
Ulku DA(VER 

Mehmet UMUTLU 
Irfan KURTULU~ 
Adnan ARIKAN 
BOl ent BASARIR 
Fikri KARAMAN 

734 

(Genel MUdOr) 
(Koordinator) 

(Mali ve idari i$1e.r Genel MO.dOr Yard.l 
(Ticari I~ler Genel MOdur Yard1mc1S1 

(I~tirakler Genel MOdOr Yard1mc1S1 

(Personel MOdOrOl 
(Kire9 Fabrikas1 .MOdOrO 

(ln!,>aat MOdOrO 
(Hazn Beton Tesisler.i MOdilrO 
(Makina Ikmal ve Bak1m MOdOrO 
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1) V A R L I K (A~£IF) Y A P I S I N I N A N A L I Z I: 
*****•****•*****- *****~******************************************************************** 
(MILY'JN TL.) 1 1986 1987 1988 1989 1990 1991 1 
****'******.****************** ************************************************************ 

~~~F!_~~~=~---------------1----~~~~~----=~~=~~----~~~~~~----~~~~==----~~~~~~---=~~~~~~-1 
HA7IR r~GERLE~ 2,143 2,507 5,687 3,397 14,507 12,809 . 
ME'IKUL KIYMETl.ER 298 1,778 0 0 41,000 35,500 
K.V.TlCARI ALACAKLAR 1,003 802 3,200 4,0~1 7,176 10,039 
* SATISLARDJH-1 ALACAKLAR 678 802 1,269 2,537 6,377 4,892 
* DIGER ALJV:AKLAR 325 0 1,931 1,504 799 5,147 
DIGER K.V. ALACAKLAR 0 1,162 14 103 837 2,598 
STOKLAR 3,440 6,885 8,417 13,532 28,311 57,497 
* ILK MAD. ITE MALZ. 2,584 5,914 6,006 12,284 20,595 32,808 
* lARI MA!·ruLLER 134 701 2,108 759 4,952 22,658 
* MAMULLER 79 270 303 489 2,764 2,031 
* DIGER STOKLAR 0 0 0 0 0 0 
* VERILEN SIP.AVANSI 643 0 0 0 0 0 
DIG. DONEN VARLIKLAR 1,024 1,003 3,402 5,838 2.426 17,379 

~~~=~~~~~===============r===~~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~===~~~~~~~=r U.V.TICARI ALACAKLAR 0 0 0 0 0 0 
DIGER U.V.TIC.ALACAKLAR 283 495 844 1,541 2,067 4,540 
FINANSAL DUR. VARLIK 2S 25 35 84 87 315 
MADDI DUR. VARLIKLAR 10,895 12,304 31,215 43,705 53,330 169,916 
* BRUT DURAN VARLIK 15,675 28,369 50,517 110,211 173,713 296,571 
* B.AMORTISMANLAR(-) 11,083 18,231 32,094 68,658 122,779 198,634 
* YAP. OLAN YATIRIM 1,799 1,829 4,392 2,152 2,396 61,122 
* VERILBN SIP.AVANSI 4,504 337 8,400 0 0 10,857 

~=~~-~~~-~~~=~~------------------~~--------~:--------~~--------~~--------~~---------~-~ 
VARLIKL~R TOPLAMI 1 19,147 27,056 52,838 72,271 149,825 310,593 l 
****************************** *******************•**************************************** 
1A)VARLIK DATALARI: 1 1986 1987 1988 1989 1990 1991 1 
***~~************************* ********.*************************************************** 
HIZLI AKTIFLER I 3,44~ 6,249 8,901 7,541 63,520 60,946 I 
SA'JISLARDAN 
OR'.:'ALAMA ALACAK 6"'6 740 1,036 1,903 4,457 5,635 
ORT. MAMUL STOKLARI I 1i;2 175 287 396 1,627 2,3981 
ORT. VARLIK TOPLAMI · 14,730 23,102 39,947 62,555 111,048 230,209 
ORT. DONEN VARLIKLAR 6,7,3 11,023 17,429 23,816 60,584 115,040 
ORTALAMA MADDI 
DURAN VARLIKLAR 4,2:9 11,600 21,760 37,460 48,518 111,623 
****************************** ************************************************************ 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N -A N A L I Z I: . 
******************************************************************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 

~~~~-~~~~~~-~~~=~~~-----------1----~~:~~----~~~~:~----~~~~~:----~~~~~~----=~~~:: ___ ~~~~:~~-1 
FINANSAL BORCLAR 326 220 146 4,348 245 5,348 
TICARI BORCLAR 1,791 3,887 8,155 10,789 15,417 30,118 
DIGER K.V.BORCLAR . 418 577 1,517 3,346 5,053 11,841 
ALINAN SIP.AVANSLARI 0 0 0 0 3,827 14,095 
BORC VE GID.KARSILIKLARI 4,425 5,491 8,229 4,648 26,955 39,526 

~~~=~~~~~=~~!~~!===========r======~~~=====~~~~~=======~~~=====~~~~~========~~=====~~~~~=r FINANSAL BORCLAR 666 592 500 331 82 0 
TICARI BORCLAR 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 
BORC VE GID.KARSILIKLARI 0 1,786 0 3,987 0 2,216 
* KIDEM TAZ. KARS. 0 0 0 0 0 2,216 
* DIGER KARSILIKLAR 0 1,786 0 3,987 0 0 

~~=~~~~~====================r===~~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~===~~~~~~~=r SERMAYE 787 3,933 3,933 11,798 35,393 70,785 
SERMAYE TAAHHUTLERI (-) 0 0 0 0 0 0 
EMISYON PRIMI 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 2,842 1,234 7,392 12,587 22,817 26,490 
* DURAN VARLIKLARDA 2,840 1,234 7,392 12,567 22,736 26,451 
* ISTIRAKLERDE 2 0 0 20 81 39 
YEDEKLER. 1,820 2,732 6,805 12,214 5,157 9,056 
NET DONEM KARI 6,072 6,604 16,161 8,223 34,879 101,118 
DONEM ZARARI~~ 0 0 0 0 0 0 
GECMIS YIL.Z I(-) 0 0 0 0 0 0 --------------------------------------------------------------------------------------------
KAYNAKLAR TOPLAMI 1 19,147 27,056 52,838 72,271 149,825 310,593 l 
****************************** ************************************************************ 
2A)KAYNAK DATALARI: l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
BORCLAR TOPLAMI l 7,626 12,553 18,547 27,449 51,579 103,144 j 
OZ VARLIK 22,604 32,734 66,385 113,480 221,025 406,083 
N.ISLETME SERMAYESI 948 3,962 2,673 3,780 42,760 34,894 
ORTALAMA OZ SERMAYE 8,856 13,012 . 24,397 39,557 71,534 152,848 
HIS,SEN.SAYISI(BIN) 787 3,933 3,933 11,798 35,393 70,785 
ODENMIS SERMAY£ 787 3,933 3,933 11,798 35,393 70,785 
****************************** ************************************************************ 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************· !+! Y.ICI SATISLAR 29,111 42,675 91,961 145,682 251,173 436,503 

+ Y.DISI SATISLAR 705 223 445 1,339 13,554 22,294 
+ DIGER SATISLAR 0 348 547 1,692 2,286 3,040 
- SATIS INDIRIMLERI 0 0 0 0 0 0 

NET-siTrsLAi------------------~---29~816 ____ 43~246 ____ 92~953 ___ 148~713 ___ 267~oi3 ___ 46i~837-T 
(:)-siTrs-Mii:riETr------------~---19~o56 ____ 25~692 ____ 6i~111 ___ 113~919 ___ 185~673 ___ 3os~o76-T 
8iUT-siTrs-KiR!---------------~---io~76o ____ 17~554 ____ 3i~842 ____ 34~794 ____ 81~34o ___ i53~761-T 

~=~=~~~~~~=~~~~=============[=====~~~=====~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~] 
~ -~ AR-GE GIDERLERI I 0 0 0 0 0 0 I - PAZ.SATIS.DAG.GID. 888 1,531 4,539 5,998 14,831 14,565 
- GENEL YONETIM GID. 0 0 0 0 0 2,216 

~~~~=~~~~~~=~~============[===~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~===~~~~~~~] (+) D. FAALIYET GEL. I 1,113 709 1,920 629 6,578 31,246 I 
(-) D. FAALIYET GID. 488 4,530 4,748 15,191 10,944 27,385 
(:)-P:!NiNsMiN-aioERi:Eii-------~--------o-------io7 ________ 85 _____ 1~363 _______ 3o9 _______ 197-T 
FAiLriET-iiii-----------------~---io~497 ____ 12~o95 ____ 24~39o ____ 12~871 ____ 61~834 ___ i4o~644-T 
(~)-ol.iaiNUsTu-aEI:ii-----------~--------o---------o---------o---------o---------o---------o--, 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 

~~~~~=~!~====================r===~~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~===~~~~~~~=r (-) ODENECEK VERGI VE I I 
DIGER YASAL YUK. 4,425 5,491 8,229 4,648 26,955 39,526 

NET-ooNEM-Kiii----------------~----6~o72-----6~6o4 ____ i6~161 _____ 8~223 ____ 34~879 ___ ioi~118-T 

~=~=~~=~~~~=~~~~~====~=======r========~=======~~~=======~~~=======~~~=====~~~~~=====~~~~~] NET DAGITILABILIR 1 1 
DONEM KARI 6,071 6,184 15.,952 7,612 33,135 96,911 
****************************** ************************************************************ 
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3A)GELIR TABLOSUNUN ·ORAN ANALIZI DATALARI: 
*************•'****************************************************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 l 
******************~*********** ************************************************************ 
CARI YIL AMORTISMA'U 2,964 7,148 13,863 36,564 54,121 75,855 . 
T:SAS FAALIYE'l MALIIETI 19,944 27,223 65,650 119,917 200,504 324,857 
FAALIYET Ml~lYETI 20,432 31,860 70,483 136,471 211,757 352,439 
F"T NAN SMAN GIl ERLER [ -<,-
DilNEM KARI 10,497 12,202 24,475 14,234 62,143 140,841 
~~\KIT GERI DlNUSU 13,461 19,243 38,253 49,435 115,955 218,715 
~FT NAKIT AK SI 5,102 11,213 19,745 40,517 70,594 133,179 
CARI YIL KID TAZ.RA.RS. 0 0 0 0 0 2,216 
************ ****~************ ************************************************************ 

4) HI S S E B A S I (HB) AN-AL I Z I: 
************ "****• ************************************************************************** 
(1.000.- TL. 'YA GlRE) l 1986 1987 1988 1989 1990 1991 l 
************k***************** ************************************************************ 
HB NET SATIS 
HB ESAS FAJ\J. :YET KARI 
HB FAALIYET ::ARI 
HB DONEM KAF:..: 
HB NET DONH-1 KARI 
HB NET DAG. DONEM ~'.ARI 
HB KAR PAYI(TEMETTU) 
HB BORCLAR TOPL.i\11 I 
HB FINANSMAN GIDERI 
HB OZ SERMAYE 
HB OZ VARLIK 
HB Y.DEG.DEG. ARTIS! 
HB MADDI DUR. VARLIK 
HB VARLIKLAR TOPLAMI 
HB NAKIT GERI DONUSU 
HB NET NAKIT AKISI 
****************************** 

37,886 10,996 23,634 12,605 7,544 6,525 
12,544 4,074 6,942 2,441 1,879 1,935 
13,338 3,075 6,201 1,091 1,747 1,987 
13,338 3,075 6,201 1,091 1,747 1,987 

7,715 1,679 4,109 697 985 1,429 
7,714 1,572 4,056 645 936 1,369 
5,000 1,100 1,600 700 520 650 
9,690 3,192 4,716 2,327 1,457 1,457 

0 27 22 116 9 3 
14,639 3,688 8,719 3,799 2,776 2,931 
28,722 8,323 16,879 9,619 6,245 5,737 

3,611 314 1,879 1,067 645 374 
13,844 3,128 7,937 3,704 1,507 2,400 
24,329 6,879 13,435 6,126 4,233 4,388 
17,104 4,893 9,726 4,190 3,276 3,090 
6,483 2,851 5,020 3,434 1,995 1,881 

************************************************************ 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) l 1986 1987 . 1988 · 1989 1990 1991 l 
****************************** ************************************************************ 
CARI ORAN l 114 139 115 116 183 . 1351 
HIZLI AKTIF/K.V.BORCLAR 49 61 49 33 123 60 
HIZLI AKTIFtER/NE~ 
ISLETME SERMAYESI . 363 158 333 199 149 175 
****************************** ************************************************************ 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
ALACAKLARIN I 44.11 58.44 89.77 78.15 59.91 81.97 
MAMUL STOKLARININ 156.20 147.23 213.30 287.67 114.15 128.50 
OZ SERMAYENIN l 3.37 3.32 3.81 3.76 3.73 3.02 
VARLIKLAR TOPLAMININ 2.02 1.87 2.33 2.38 2.40 2.01 
DONEN VARLIKLARIN 4.41 3.92 5.33 6.24 4.41 4.01 
MADDI DURAN 
VARLIKLARIN 7.07 3.73 4.27 3.97 5.50 4.14 
****************************** ************************************************************* 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 U87 1988 1989 1990 1991 1 
****************************** ***************)~******************************************** 
NET NAKIT AKISI/ -
NAKIT GERI DONUSU 38 58 52 82 61 61 
CAR! YIL AMORTISMANI/ 
NAKIT GERI DONUSU 22 37 36 74 47 35 
CAR! YIL AMORTISMANI/ 
NET NAKIT AKISI 58 64 70 90 77 57 
NAKIT GERI DONUSU/ 
NET SATISLAR 45 44 41 33 43 47 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 177 153 206 180 225 212 
****************************** ************************************************************ 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** *****************************'******************************. 
FAALIYET MALIYETI/ -
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATI SLAR . 
ESAS FAALIYET KARl/ 

69 

64 

33 
35 
35 
20 

106 
91 

74 

59 

37 
28 
28 
15 
75 
83 

76 

66 

29 
26 
26 
17 
89 
71 

92 

77 

19 
9 
9 
6 

45 
29 

79 

70 

25 
23 
23 
13 
93 
63 

76 

67 

30 
30 
30 
12 

103 
68 

NET SATISLAR 
FAAL.KARI/NET SATIS 
DONEM KARl/NET SATISLAR 
N.DON.KARI/NET SATISLAR 
DON.KARI/ESAS FA.KARI 
DONEM KARI/OZ SERMAYE 
******************************************************************************************* 
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9) F I N A N S M A N G I D E R L E R I AN A L I Z I: 
·** * * * * * * * *** ** * **,** **** * * * * ** * * * * * * ** *·***** * * *** * *·** * * *·*·** ** ***;* ** *'** * *** * *** * ************** 
( %. OLARAK) ·.·•· .1 1986 1987 1988 1989 1990 . 1991 1 
***~***~**~*~***************** ************************************************************ 
FINANSMAN' GIDERLERI/ 
NET SATISLAR· 
FINANSMAN GIDERLERI+ 
DONEM, KARl/ > 
VARLIKLAR TOPLAMI 
FINANSMANGIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN'.GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEMKARI/FINANSMAN 
G IDERLE·RI ( DEFA) ··.·· ··· 
FINANSMAN GIDEfU.ERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 
****************************** 

0 0 0 

55 45 46 

35 28 26 

0 1 0 

ERR 114~04 287.94 

0 0 0 

0 2 1 

1 

20 

10 

5 

10.44 

1 

7 

0 

41 

23 

1 

201.11 

0 

(3) 

0 

45 

30 

0 

714.93 

0 

0 

0 2 1 10 1 0 
*******************************************************~**** 

10) F I NAN S A L YAP I . AN A L I Z I: . 
******************************************************************************************** 
(% OLARAK) ·1 1986 1987 1988 1989 1990 1991 1 
**************~*************** ************************************************************· 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 41 52 39 37 63 44 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 59 48 61 63 37 56 
KISA VADELI BORCLAR/ 
TOPLAMKAYNAKLAR 36 38 34 32 34 32 
I)Ztm VA.DELI BORCLAR/ .· . 

· TOPLAM .KAYNAKLAR .3 9 1 6 0 1 
. 'BORCLA:R TOPLAMI I 
TOPLAM KAYNAKLAR 40 46 35 38 34 33 
OZ SERMAYE/ ' 
TOPLAM KAYNAKLAR 60 54 65 62 66 67 

•OZ SERMAYE/·· 
BOR'CLAR TOPLAMI 151 116 185 163 190 201 
****************************** ************************************************************ 
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11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1· 1986 1987 1988 1989 1990 1991 1 
****************~************* ************************************************************ 
BASABAS NOK;TASI 19,944 27,330 65,735 121,280 200,813 325,054 
GUVENLIK PAYI 9,872 15,916 27,218 27,433 66,200 136,783 
GUVENLIKORANI (%) 33 37 29 18 25 30 
BASABAS NOKTASI/ 
NET SATISLAR (%) 67 63 71 82 75 70 
NET BORC 4,182 6,304 9,646 19,908 (11,941) 42,198 
STOKLAR 3,440 6,885 8,417 13,532 28,311 57,497 
EKSIK KARSILANMA (742) 581 (1,229) (6,376) 40,252 15,299 
NET BORC/STOKLAR (%) 122 92 115 147 (42) 73 
BORCTAN YARARLANMA 
KATSAYISI (DEFA) 162. 98 103.23 200.03 .16. 06 242 .13 694.37 
****************************** ************************************************************ 

12) F I N A N S A L C H E C K - U P AN A L I Z I: 
**********************************************************************~********************* 
(MILYON TL.) 1 1986 1987 1988 1989· 1990 1991 1 
****************************** ************************************************************ 
BORCLAR TOPLAMI I 7,626 12,553 1.8,547 27,449 51,579 103,144 I 
(:)-ii!ii:!-iKiiFi:Ei------------~----3~444-----6~249 _____ 8~9oi _____ 7~54i ____ 63~52o ____ 6o~946-T 
iEi-ioic----------------------~----4~i82-----6~3o4-----9~646 ____ i9~9o8 ___ (ii~94i) ___ 42~i98-T 

~=~=~~~~~~~~=~~~~~==========r======~~~=====~~~~~=======~~~=====~~~~~========~~=====~~~~~] UZUN -VADELI BORCLAR I I 
SONRASI NET BORC _ 3,516 3,926 9,146 15,590 _ (12,023) 39,982 

i:~=~§~~~===================r====~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~=r U.V.BORCLAR VE STOKLAR I I 
SONRASI NET BORC 76 (2,959) 729 2,058 (40,334) (17,515) 

i:~=!~§~~~~=~§~~~=======r====~~~~~=====~~~~~====~~~~~~=====~~~~~=====~~~~~====~~~!~!=r 
UZUN VADELI BORCLAR, j j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI · 
K E T B 0 R C - (6,227) (5,125) (12,063) (94) (42,730) (89,494 
****************************** ***********************************************************1 



OKAN TEKSTiL SANAYi A.~. 
KURULUSU .. .. 
GENEL AUDURLUK VE FAB. 
TELEFON 
TELEX 
ISTANBUL 

TELEF.ON 
FAALIYET KONUSU 
KAPASITE 
ORTAKLAR 

KAYirLI SERMAYE 
ODENMI~ SERMAYE 

1985 
Organize Sanayi BHlgesi 
Ba~l1narjGAZIANTEP 
(85 171 261 (9 hat) 
69 . 73 ayaz tr. . 

. 2. Ta1oca~1 Cad. 4/3 
Urfal1 I$ Han1 
Meci d iyei<Hy /ISTANBUL 
172 49 40 
Pamuk ipligi Oretimi. 
65.000 ,~ 
T. Kalk1nma Bankas1 
Okan Holding A.~. · 
Tekpa A.S. . 
Di ger ortakl ar · 
150.000.000.000.- TL. 

. !% 15.00l . %.13 .. ·.53 
% 10.80 
% 60. &7 

c'{' 

:.~ 

77.070.000.000.- TL. 

Y 0 N E T i. M VE ·0 R G A N i Z A S Y 0 N: 
******************************************* 

a) YHnetim Kurulu: 
Bekir OKAN (Ba$kan), Mehmet OKAN (Baskan Vekil i)l Oyeler: 
Mahmut Nedim USLU, Ali OKAN, Sefer ANLA$ (Murahnas Uye), 
HOseyin YALCIN ve Ali OZSOY. . · 
b) Denetim Kurulu: 

Aykut KAYRALI ve Faruk TURKMEN. 
c) Genel MDdOrlOk: 
Ali Haydar HAMAMCIOGLU 

Ali ASLANBAY 
MahmutYERLlOGLU 
Levent ·ailGIC. 

742 

(Genel MOdur) 
(Genel MOdOr Yafd1mC1Sl) 

. (Muhasebe MOdi.irU} 
• .. {Ti caret MUdi.ir.i.i} 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 19,91 ! 3{1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-!~~~------~~~~~~--~~~~~~--~~~~~~-1-~~~~~~--~~~~~~--~~~~~~--~~~~~~--~~~~~~--~~~~~~ 
HAZIR DEGERLER 779 . 237 7,240 1,413 7,004 1,573 8,689 471 8,759 
MENKUL KIYMETLER 0 3,358 0 3,358 850 3,358 500 0 0 
K.V.TICARI .ALACAKLAR 17,770 14,589 20,917 15,041 22,605 19,716 19,237 23,186 23,828 
* SATISLARDAN ALACAK 17,770 14,589 20,917 15,041 22,605 19,716 19,237 23,186 23,828 
* DIGER ALACAKLAR 0 0 0 
DIGER K.V. ALACAKLAR 0 5,602 1,572 6,645 2,368 1,989 12,323 2,463 13,348 
STOKLAR 14,119 10,697 20,229 13,082 27,692 16,669 24,370 17,198 32,994 
* ILK MAD.VE MALZ. 8,320 1,616 5,281 
* YARI MAMULLER 0 0 0 
* MAMULLER 2,232 4,369 4,982 
* DIGER STOKLAR 0 0 1,463 
* VERILEN SIP.AVANSI 3,567 4,712 8,503 
DIG. DONEN VARLIKLAR 102 227 0 I 0 0 0 12 0 0 

~~=~~~~~======~~~~~~=~~~~~~~=~~~~~~~]~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 0 24 23 23 23 23 23 23 23 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 1,371 1,371 1,371 1,371 1,371 1,371 1,371 1,371 1,371 
MADDI DUR. VARLIKLAR 91,210 145,601 207,104 200,381 228,391 198,567 249,977 196,671 271,430 
*BRUT DURAN VARLIK 120,078 197,016 282,587 267,679 314,773 267,883 347,268 266,812 378,543 
* B.AMORTISMANLAR(-) 28,868 51,415 75,483 67,298 86,382- 69,316 97,291 71,330 108,209 
* YAP. OLAN YATIR!M 0 0 0 0 0 0 0 947 1,092 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 242 4 
DIG. DURAN VARLIKLAR 76 151 164 17 30 16 34 88 46 

viiLiKI.ii-Toi?LiMi ___ i25~427~i8i~857-258~62o--!24i~33i-29o~334-243i282-3i6~536-24i~47i-35i~799 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 . 1990 . 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 18,549 23,786 29,729 26,457 32,827 26,636 .40,749 26,120 45,935 
SATISDAN ORT.ALACAK 11,066 16,180 17,753 18,823 17,276 19,477 24,252 23,507 
ORTALAMA STOKLAR 9,195 12,408 15,463 20,387 13,012 20,520 11,641 25,096 
ORT. MAMUL STOKLARI 2,237 3,301 4,676 
ORT. VARLIK TOPLAMI 96,106 153,642 220,239 265,833 193,133 279,909 209,248 296,635 
ORT. DONEN VARLIKLAR 21,340 33,740 42,334 50,029 41,146 54,218 38,454 61,124 
ORTALAMA MADDI 
DURAN VARLIKLAR 73,307 118,406 176,353 214,386 145,306 224,272 169,329 234,051 
******************************************** *********************************************** 



~-

""'" 

2\ K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
*'****************************************************************************************** 
-iMILYON-_TL:d •· - · - · · ·· ;1.989 · •.- _199Q 1991 ! '3/1991 3/1992 . 6/ i991. 6/1~92 . 9/ i991. , 9/1992 
~~~·~*****••*-~***************************** *********************************************** 
KISA:_y~_D~.IcBO~CL~R 30,6()9 25,351 38,842 J 29,239 49,q8 31-,279 :;5,033 3Q,204 53,98Q 
P:iiiN8Al.":aoic£Ai~-:--:::---i2;i78 ___ 8;632--ii~i;3----7-898 ___ 9_779---:~-435--i9-22i---6-28i--18;974 
TlCARii' BORCLAR > l 17,7 34 2, 414 10,060 4, 524 19,837 9, 438 16 I 301 7 1 027 17,298 
DIGER K•V~'BORC~AR - 143 8,585 12;132 12;201 14;513 11;294 13;665 12;079 10,429 
ALI_NAN SIP .AVANSLAIU - 0 : 163 785 , 51 430 347 610 258 2,120 
BORC VE' GID.KARSILIK ' 354 5,557 4,672. 4,559 4,559 4,765 5,236 _ 4,559 5,159 
--_------_-----------------_-----------~-------T-------_--~-------------------------------------uzUN VADELI BORCLAR 10,172 23,800 21,783 23,899 21;863 24,107 i4,674 24,653 22;953 

FrNiNsiL~ioicLii-----~9;9a9--23;i67--2a;43i ___ 23;266--2a;43i-~23;29i--i3;2i3--23;29i--2a;43i 
TICARI BORCLAR _ 0 0 Q . 0 0 0 0 0 0 
DIGER U.-V. BORCLAR 0 -0 0 0 0 0 0 0 0 
ALINAN SiP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 263 633 1,352 633, 1,432 816 1,461 1,362 2,522 
* KIDE:M TAZ. -KA.RS. 263 633 1,352 633 1,432 816 1,461 1,362 2,522 
* DIGER KARSILIKLAR · 0 _ 0 0 0 0 0 0 0 0 
oz--siRMiiE ___________ 84;646-i32;7a6-i97;9·95-Tiss;i93-2i~;353-i87;896-246;829-i86;6i4-274;866 ----·----:-..;_ _______ ..;. __________________________________________________________________________ _ 
SERMAYE' 44,040 77,070 77,070 77,070 Ti,010 77,070 77,070 77,070 77,070 
.SERMAYE TAAHHUTLERI . 0 - 0 . 0 0 . . 0 0 0 0 . 0 
EMISYON PRIMI 0 0 0 0 0 0 0 0 0 
Y~DEG.DEGER 'ARTISI 35,151 50,016 116,789 106,685 141,206 106,685 165,602 106,680 190,020 * DURAN VARLIKLARDA 35,151 50,016 116,789 106,685 141,206 106,685 165,602 106,680 190,020 
* ISTIRAKLERDE -·. . 0 . . 0 . 0 .0 0 0 0 0 0 
YEDEKLER - 2,603 2,812 4, 109' 3,724 4,116 3,724 4,121 3,724 4,120 
NET DONEM KARl 2 852 2,808 27 714 0 417 36 0 3,656 
DONEM'ZARARI~ 

, 0 0 0 0 3,039 0 0 860 0 
GECMIS- YIL. Z ·.. · I B 0 0 0 0 0 0 0 0 
--:-:---.;..-----:----:-----.,..---------------------=-----l·.----:--·----;:.;-------~-----~--------------------.--.---
KAYN~R TOPLAMI ·125,427 181,857 258,620: 241,331 290,334 243,282 316,536 241,471 351,799 
***********************************~******** ***********************************************· 
2A)KA~AK DAT}U;;ARl_: - _ 1989 . 1990 . 1991, l· 3/1991 3/1992 6/1991 6[1992 9/1991 9/1992 
****~****~********************************** *********************************************** 
BOR,CLAR TOPLAMl 40,781 49,151 60,625153,.138 70,981 55,386 69,707 54 857 76 933 
OZ VARLIK ·. . 113,514 184,121 273,478 255,491 305,735' 257,212 344,120 257;944 383;075 
N.ISLETME SERMAYESI 2,-161 9,359 11,-116 . 10-;300 11,401 12,026 10.,098 13,114 24,9.4.9 
ORTALAMA OZ SERMAYE 60,581 108,676 165',351. · 203,773 138,673 217,363 157,416 230,740 
BIS_.SEN.SAYISICBIN) 44,040 77,070 77,070 77,070 77,070- 7.7,070 77,070- 77,070 77,070 
ODENMIS SERMAYE 44,040 77,070 77,070 · 77,070 77,070 77,070 . 77,070 77,.070 77,070 
***'***************'******'***'**'******·********·* *********************************************** 

' ' . -'· 



3) G E L I R T A B L 0 S UN UN AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 42,078 68,48.0 66,022 I 19,036 26,992 37,584 61,262 55,783 108,418 
+ Y.DISI SATISLAR 4,606 7,291 10,983 . 
+ DIGER SATISLAR 0 0 0 
- SATIS INDIRIMLER 0 0 0 I 0 0 0 0 0 0 

NET-siTisLAi _________ 46~684--75~77i--77~oos_T_i9~o36--26~992--37~584--6i~262--55~783-io8~4i8 
(:)-siTis-MiLiiiTi ___ 38~593--63~o25--68~568_T_i6~788--22~442--32~786--5o~33o--44~o86--82~969 
8iUi-siTis-Kiii _______ s~o9i--i2~746 ___ 8~437-T--2~248---4~55o---4~798--io~932--ii~697--25~449 
(:)-FiiLiiiT-oio:-----5~4o9---;~275---3~669_T ____ 63o---3~o94---2~589 ___ 5~328 ___ 9~74o ___ 8~258 
---------------------------~----------------------------~---------~-------------------------

~ - ~ AR-GE GIDERLERI 0 0 0 I . 
- PAZ.SATIS.DAG.GI 0 0 0 
..., GENEL YONETIM GI 5,409 9,275 3,669 . 630 3,094 2,589 5,328 9,740 8,258 

isis-Fiiiiii;-iiii----2~682---3~47i---4~768-T--i~6i8 ___ i~456---2~2o9 ___ 5~6o4 ___ i~957--i7~i9i 
(;)-o:-FiiLiiiT-oii:--7~ii·9---2~55o ___ i~672--~------o-----295 ______ 8i---2~o42 _____ 58o _____ 4oo 
(-) D. FAALIYET GID. 2,057 1,248 1,069 117 882 236 0 0 1,196 
(:)-FiNiHsMiN-oioiiL--4~538 _____ 967·---5~23i_T ____ 787---3~9o8 ___ i~43i ___ 7~28o---3~397--ii~667 

!~~!~~=~~=========~~~~~===~~~~~=====~~~=r====~~~==~~~~~~~====~~~=====~~~====i~~~~==~~~~~ (+) OLAGANUSTU GELIR 0 0 0 I 0 0 0 0 0 0 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 0 0 

~~~~=~~============~~~~~===~~~~~=====~~~=r====~~~==~~~~~~~====~~~=====~~~====~~~~~==~~~~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 354 998 113 0 0 206 330 0 1,072 

Ni;-ooNiM-Kiii--------2~852---2~8o8 ______ 27-T~---;i4--(3~o39) ____ 4i7 ______ 36 ____ (86o)--3~656 

~=!=~~=!~~~=!~~~~======~~~=====~~~=======~=r======~=======~=======~=======~================ NET DAGITILABILIR - 1 
DONEM KARI . 2,692 2,618 20 714 (3,039) 417 36 (860) 3,656 
******************************************** *********************************************** -.,J 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
*****************************************************************~************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 16,910 22,547 24,068 15,883 10,899 17,901 21,808 19,915 32,726 
ESAS FAALIYET MALIYE 44,002 72,300 72,237 17,418 25,536 35,375 55,658 53,826 91,227 
FAALIYET MALIYETI 50,597 74,515 78,537 18,322 30,326 37,042 62,938 57,223 104,090 
FINANSMAN GIDERLERI+ 
DONEM KARI 7,744 4,773 5,371 1,501 869 2,054 7,646 2,537 16,395 
NAKIT GERI DONUSU 20,379 26,723 24,927 16,597 7,940 18,707 22,283 19,784 38,624 
NET NAKIT AKISI 17,382 24,214 24,814 16,597 7,940 18,501 21,953 19.,784 37,552 
CARI YIL KID.TAZ.KAR 263 370 719 0 80 183 109 729 1,170 
******************************************** ********************************************~** 

i . .' '' 

4) H I S S E B A S I (HB) AN A L I Z I: . 
******************************************************************************************** 
(1.000.- TL. ~YA GORE 1989 1990 19911 3/1991 3/1992 6/1991. 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 1,060 983 999 247 350 488 795 724 1,407 
HB ESAS FAALIYET KAR 61 45 62 21 19 29 73 25 223 
HB FAALIYET KARI 73 49 2 9 

!U! 
8 5 

!Ul 
61 

HB DONEM KARI 73 49 2 9 8 5 61 
HB NET DONEM KARI 65 36, 0 9 5 0 47 
HB NET DAG.DONEM KAR 61 34 0 9 5 0 47 
HB KAR PAYI4TE~ETTU) 60 20 0 
HB BORCLAR OPLAMI 926 638 787 689 921 719 904 712 998 
HB FINANSMAN GIDERI 103 13 68 10 51 19 94 44 151 
HB OZ SERMAYE 1,922 1,722 2,569 2,442 2,846 2,438 3,203 2,421 3,566 
HB OZ VARLIK 2,578 2,389 3,548 3,315 3,967 3,337 4,465 3,347 4,970 
HB Y.DEG.DEG. ARTIS I 798 649 1,515 1,384 1,832 1,384 2,149 1,384 2,466 
HB MADDI DUR. VARLIK 2,071 1,889 2,687 2,600 2,963 2,576 3,244 2,552 3,522 
HB VARLIKLAR TOPLAMI 2,848 2,360 3,356 3,131 3,767 3,157 4,107 3,133 4,565 
3B NAKIT GERI DONUSU 

··~~~ 
347 323 215 . 103 243 289 257 501 

HB NET NAKIT AKISI 314 322 215 103 240 285 257 487 
******************************************** *********************************************** 

5) L I KID IT E .AN A.L I Z I: .. . ..•. 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARt ORAN 107 137 129 j 135 123 138 . 118 143 146 
HIZLI AKTIF/K. V .BORC . 6.1 94 77 . 90 67 .. 85 74 86 8. 5 
HIZLI AKTIFLER/NET .. · . · 
ISLETME SERMAYESI . 858. · 254 267 257 288 221 404 199 184 
**************************~***************** *********************************************** 
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6) D E V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 4.22 4.68 4.341 1.43 2.18 3.15 2.30 4.61 
STOKLARIN 5.08 6.11 4.98 1.10 2.52 2.45 3.79 3.31 
MAMUL STOKLARININ 17.25 19.10 14.67 
OZ SERMAYENIN 0.77 0.70 0.47 0.13 0.27 0.28 0.35 0.47 
VARLIKLAR TOPLAMININ 0.49 0.49 0.35 0.10 0.19 0.22 0.27 0.37 
DONEN VARLIKLARIN 2.19 2.25 1.82 0.54 0.91 1.13 1.45 1.77 
MAD.DUR. VARLIKLARIN 0.64 0.64 0.44 0.13 0.26 0.27 0.33 0.46 
******************************************** **********************************************• 

7) N A K I T A K I M I A N A L I Z I: 
~***********************~******************************************************************* 
(% OLARAK) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
k******************************************* *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 85 91 100 100 100 99 99 100 97 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 83 84 97 96 137 96 98 101 85 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 97 93 97 96 137 97 99 101 87 
NAKIT GERI DONUSU/ 
NET SATISLAR 44 35 32 87 29 50 36 35 36 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 50 54 41 31 11 34 32 36 50 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I~ " · 
***************************k**************************************************************** 
(% OLARAK\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

108 98 102 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALI¥ETI/ 
NET SATISLAR 83 83 89 
ESAS FAALIYET KARI/ 
NET SATISLAR 6 5 6 
FAAL.KARI/NET SATIS 7 5 0 
DONEM KARI/.NET SATIS 7 5 0 
N.DON.KARI:INET SATIS 6 4 0 
DON.KARI/ESAS FA.KAR 120 110 3 
DONEM KARI/0:2: SERMAY 4 3. 0 
******************************************** 

96 112 99 103 103 96 

88 83 87 82 79 77 

8 5 6 9 4 16 

4 111! 2 1 12! 4 4 11 2 1 2 4 
4 11 1 0 2 3 

44 ( 09 28 7 ( 4 28 
0 (1 0 0 (0 2 

*********************************************** 
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9\ F I N A N S M A N G I D E R L E R I A N A L I Z I: -
*'~***************************************************************************************** 
(% OLARAK) . . 1989 . 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ 
NET .SATISLAR. . . 
FINANSMAN GIDERLERI+ 
DONEMKARI/ 
VARLIKLAR TOPLAMI. 
FINANSMAN. GIDERLERI+ 
DONEMKARI/ 

10 

61 

17 

11 

1.71 

NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI. 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINAN .. SMAN 
GIDERLERI (bEFA) · 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 9 

1 

3 

6 

2 

4.94 

1 
FINANSMAN GIDERLERI/ 
NET BORC 20 4 

7 

2 

7 

9 

1.03 

7 

17 
FINANSMANGIDERLERI/ 
STOKLAR . . . 32 9 26 

4 

1 

8 

1 

1.91 

4 

3 

6 

14 

0 

3 

6 

0.22 

13 

10 

14 

4 

1 

5 

3 

1.44 

4 

5 

9 

1.2 

2 

12 

10 

1.05 

12 

25 

30 

6 

1 

5 

6 

0.75 

6 

12 

20 

11 

5 

15 

15 

1.41 

11 

38 

35 
******************************************************************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: . . 
******************************************************************************************** 
(% OLARAK) , .· 1989 1990 19911 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR.l 
VARLIKLAR TOPLAMI 26 19 19 16 21 18 21 18 ! 22 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 74 81 81 84 79 82 79 82 78 
K.ISA VADELI BORC~R/ 
TOPLAM KAYNAKLAR · 
UZUNVADELI·BORCW/ 
TOPLAM·KAYNAKLAR 
BORCLAR. TOPLl\MI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 

24 

8 

3.3 

TOPLAM KAYNAKLAR 67 
OZSERMAYE/ . 

14 

13 

. '27 

73 

15 

8 

23 

77 

BORCLAR TOPLAMI 208 270 327 
******************************************** 

12 

10 

22 

17 

-~ 

24 

13 
lb. 

. 23 

17 

5 

22 

13 

10 

23 

15 

'J 
22 

78 76; 77. 78 77 78 

•••• !~! .•••• !e! ••••• !!~ ••••• !~t ••••• !te ••••• !!I 
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11) M A K R 0 F I N A N S A L P A RAM E T R E L E R AN A L I Z I: 
**'***************************************************************************************** 
(M: LYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
** ***************************************** ************************•********************** 
BA:ABAS NOKTASI 48,540 73,267 77,468 18,205 29,444 36,806 62,938 57,223 102,894 
GU\'ENLIK PAYI (1,856~ 2,504 (463~ 831 (2,452~ 778 (1,676~ (1,440~ 5,524 
GU\ ENLIK ORANI (%) (4 3 (1 4 (9 2 (3 (3 5 
BMABAS NOKTASI/ 
NE'l! SATISLAR (%) 104 97 101 96 109 98 103 103 95 
NET BORC 22,232 25,365 30,896 26,681 38,154 28,750 28,958 28,737 30,998 
STOKLAR 14,119 10,697 20,229 13,082 27,692 16,669 24,370 17,198 32,994 
EKSIK KARSILANMA (8,113)(14,668)(10,667) (13,599)(10,462)(12,081) (4,588)(11,539) 1,996 
NET BORC~~%) 157 237 153 204 . 138 172 119 167 94 
BORCTAN 
KATSAYISI (DEFA) 1.26 5.58 0.05 1.30 -1.44 0.68 0.09 -0.41 0.76 
******************************************** *********************************************~* 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 40,781 49,151 60,625 I 53,138 70,981 55,386 69,707 54,857 76,933 
(:)-iizLi-iKiiF.LER ___ i8~549--23~786--29~729_T_26~457--32~827--26~636--4a~749--26~i2a--45~935 
NET-aoRc _____________ 22~232--25~365--3a~896_T_26~68i--38~i54--28~75a--28~958--28~737--3a~998 

!:~=~~~~~~~=~~~~~~=~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 12,060 1,565 9,113 2,782 16,291 4,643 14,284 4,084 8,045 

i:~=~~~~~==========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~z~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I . 
SONRASI NET BORC (2,059) (9,132)(11,116) (10,300)(11,401)(12,026)(10,086)(13,114)(24,949) 

!:~=~~~~~~~=~~~======~=======~=======~=r======~=======~=======~=======~===~~~~~===~~~~~ UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI · 
NET B 0 R C (2,059) (9,132)(11,116) (10,300)(11,401)(12,026)(10,086)(14,303)(26,045) 
******************************************** *********************************************** 



. . 

OLMUKSA MUKAVVA SAN. VE TIC. A.~. 
KURULUSU .. .. 

· GENEL AUDURLUK 

TELEFON 
TELEX 
FAX . v • 

FABRIKA !KAGIT)(EDIRNE) 
FABRIKA OLUKLO MU.) 
FABRIKA OLUKLU MU.) 
FAALIYET KONUSU 

KAPASiTELER 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1967 . . 
Zincirlikuyu Meydan1, Ak I~ Han1 
2. Blok 80622 Levent/ISTANBUL 
275 23 10 (10 Hat) . 
26 213 olmu tr. · · 
266 50 41 
Sazl1dere Mevkii, Tayakad1n K6yU 

~Oil Ovas1, GEBZE . . 
Kemal pa~a Vol u 25. Km. IZMIR 
Kag1t ve oluklu mukavva Uretimi 
ile oluklu mukavva kutu Uretimi 
Kag1t Fabrikas1: 45.090 ton/yll 
Geoze Oluklu · Mukavva · Kutu 
F.abrikas1 : 65.000 ton/yll 
Izmir Oluklu Mukavv~ Kutu Fabri~ 
kas1 ~ '30.000 tonfyll 
H.O. Sabanc1 Holding 1% 24.92l Akbank TekaUt Sand1g1 ·% 21.12_ 
Akbank T.A.S. % 19.20 
Dogan Sigorta A.~. % 13.05 
1.000 ortak % 21.71 
100.000.000.000.- TL. 
77.000.000.000.- TL: 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Y6netim Kurulu: 

Na im .. TALU (Ba~kan), Sak1 p SABANCI (Ba~kan Vekil i 
has Uye) 1 Uyeler: Oguz KARAHAN, Hamit B. BELLI! 
CIVELEK. \Genel MUdUr). 

b) Denetim Kurulu: 

Mevlut AYDEMiR ve Mehmet GENECi. 

c) Genel MudurlUk: 

ve Muroh
ve M8hmet 

Mehmet CiVELEK (Genel Mudur) 

Bulent CELiK (Genel MUdur Yardlmclsl), Nevzat iMER (i~let
meler O~rskt6rU) . Hakk1 YUCESOY (Pazarlama DireRt6ru) 
801T•!t ~AGLAR (Teknik Hizm~tler Direktoru),Turgut ULUCEVli 
(Ediroe fabrikasl MUd!Ji'lJ),Erdem TURKYILMAZ (Geoze Fab.Md •. ) 
EmJn IPEKLIOGLU. {Izmir F~brika MUdgrg), Cemalettin TUZUN 
(But~e Kont~ul. ve Flhansman Muduru) ve Mete CINALI 
(Muhasebe ~udUrU). · · 

750 



1) VA R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~~~------~~~~:~--:~~:~~-::~~~~~-1-~~~~::_:~~~:~~--~~~~~~-:::~:~~--~:~~~~-:~:~~~~ 
HAZIR DEGERLER 2,919 9,790 9,072 1,603 4,650 3,149 4,936 3,802 9,012 
MENKUL KIYMETLER 5,862 0 15,000 0 18,031 0 7,050 0 2,509 
K.V.TICARI ALACAKLAR 15,827 23,267 49,694 25,193 50,139 31,319 49,447 40,904 67,249 
* SATISLARDAN ALACAK 15,673 23,113 49,330 25,193 50,139 31,319 49,447 40,904 67,249 
* DIGER ALACAKLAR 154 154 364 
DIGER K.V. ALAC~R 1,033 1,309 2,079 2,911 8,590 2,422 813 3,353 2,470 
STOKLAR 20,655 23,082 33,556 28,747 40,209 26,156 48,359 30,442 59,273 
*ILK MAD·.VE MALZ. 10,478 15,212 25,930 
* YARI MAMULLER 287 465 965 
* MAMULLER 1,056 1,344 1,025 
* DIGER STOKLAR 8,287 5,180 4,371 
* VERILEN SIP.AVANSI 547 881 1,265 
DIG. DONEN VARLIKLAR 1,454 736 3,082 I 1,601 3,329 7,442 5,365 846 4,733 

~~~=~~~~~~======~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 402 337 523 0 0 0 0 0 0 
DIGER U.V.TIC.ALACAK 0 0 0 337 524 668 524 856 524 
FINANSAL OUR. VARLIK 715 1,424 1,624 1,624 1,624 1,624 1,624 1,~24 3,041 
MADDI OUR. VARLIKLAR 27,865 35,176 49,580 33,391 54,876 31,371 101,867 29,908 116,020 
*BRUT DURAN VARLIK 81,178 133,171 180,570 133,266 191,998 133,498 204,757 134,288 217,247 
* B.AMORTISMANLAR(-) 57,160 98,212 131,538 100,140 140,985 102,395 150,711 104,464 164,620 
*YAP. OLAN YATIRIM 2,232 217 548 265 3,823 268 47,781 84 62,055 
* VERILEN SIP.AVANSI 1,615 0 0 0 40 0 40 0 1,338 
DIG. DURAN VARLIKLAR 93 44 430 171 584 44 584 44 521 --------------------------------------------------------------------------------------------VARLIKLAR TOPLAMI 76,825. 95,165 164,640 1 95,578 182,556 104,195 220,569 111,779 265,352 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 25,641 34,366 75,845 29,707 81,410 36,890 62,246 48,059 81,240 
SATISDAN ORT.ALACAK 12,711 19,393. 36,222 37,666 24,811 40,383 31,390 54,077 
~RTALAMA STOKLAR 25,694 21,869 28,319 34,478 24,364 37,258 26,423 44,858 
ORT. MAMUL STOKLARI 860 1,200 1,185 
OR.T. VARLIK TOPLAMI 62,840 85,995 129,903 139,067 91,798 162,382 93,794 188,566 
CRT. DONEN VARLIKLAR 38,296 52,967 85,334 92,502 59,833 93,229 65,264 112,297 
ORTALAMA MADDI 
DJRAN VARLIKLAR 22,166 31,521 42,378 44,134 29,815 66,619 26,285 72,964 

~ ******************************************** *********************************************** 
Ul 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.). · 1989 .1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~~~-~~!~~--==~~~~--~~~~=~--~=~~=~-1-~~~~~=--~~~===--==~~~~--~:~~~~--=z~~~~--~~~~~~ FINANSAL BORCLAR 14,334 2,303 4,319 1,936 2,587 5,999 10,675 4,553 12,562 
TICARI BORCLAR 4,074 9,179 17,379 3,486 14,188 8,459 18,127 13,596 30,609 
DIGER K.V.BORCLAR 2,446 4,891 5,154 3,170 14,956 5,123 9,839 3,610 11,688 
ALINAN SIP.AVANSLARI 111 201 407 203 28 41 . 4 45 6 
BORC VE GID.KARSILIK 1,690 351 5,366 7,107 8,463 3,211 2,362 5,572 10,568 

~~~=~~~~~~=~~~~~~==~~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~==~~~~~~ 
FINANSAL BORCLAR 12,124 12,485 12,091 13,453 13,269 13,453 35,790 14,524 43,830 
TICARI BORCLAR 0 0 292 0 291 0 291 0 291 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 3,068 4,454 9,347 5,674 12,156 6,640 1.4,964 7,992 17,364 
* KIDEM TAZ. KARS. 3,068 4,454 9,347 5,674 12,156 6,640 14,964 7,992 17,364 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 .0 

~~=~~~~~===========~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIMI 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZAAARLARI 

11,000 
0 

28 
17,519 
17,410 

109 
7,929 
2,502 

0 
0 

38,500 
0 

137 
13,848 
13,739 

109 
8,604 

212 
0 
0 

77,000 
0 

196 
20,039 
19,930 

109 
8,672 
4,378 

0 
0 

38,500 
0 

137 
14,065 
13,956 

109 
8,60.4 

0 
757 

0 

77 '000 
0 

196 
26,190 
26,081 

109 
10,062 

3,170 
0 
0 

38,500 
0 

137 
13,853 
13,744 

109 
8,672 

107 
0 
0 

77,000 
0 

196 
32,343 
32,234 

109 
9,708 
9,270 

0 
0 

38,500 
0 

137 
13,853 
13,744 

109 
8,672 

725 
0 
0 

77,000 
0 

196 
40,373 
40,264 

109 
9,707 

11,158 
0 
0 

KiiifiKI:ii-ioi?i:iMi ____ 76~825--95~i65-i64~64o--1-95~578-i82~556-io4~i95-22o~569-iii~779-265~352 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: . 1989 1990 · 1991 1· 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

OZ VARLIK 96,138 159,513 241,823 160,689 257,603 163,664 279,228 166,351 303,054 
BORCLAR TOPLAMI 37,847. 33,864 54,355135,029 65,938 42,926 92,052 49,892 126,918 

N.ISLETME SERMAYESI 25,095 41,259 79,858 • 44,153 84,726 4.7,655 74,963 51,971 79,813 
ORTALAMA OZ SERMAYE 33,893 50,140 85,793 . 88,584 27,344 94,893 55,235 100.,161 
HIS.SEN.SAYISI(BIN) 11,000 · 38,500 77,000 38,500 77,000 38,500 .77,000 38,500 77,000 
ODENMIS SERMAYE 11,000. 38,500 77,000 38,500 77,000 38,500 77,000 38,500 77,000 ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
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3) GEL I R T A B.L 0 SUN UN AN A L I Z I: 
***********************.********************************************************************* 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
****·**************************************** *********************************************** !+!. Y.ICI SATISLAR '80,324 112,114 175,361 I 30,404 66,140 66,676 133,335 117,304 215,661 
+ Y.DISI SATISLAR 7,p30 '5,439 11,688 
+ DIGER SATISLAR 225 0 4,664 
- SATIS INDIRIMLER . 853 1,751 1,581 I 221 416 415 1,261 699 1,918 

NET-sATrsi:.Ai _________ 87~326·-:-ii5~8o2-i9o~i32_T_3o~i83--65~724--66~26i-i32~o74-ii6~6o5-2i3~743 
(:)-siTrs-MiLrYETi ___ 6o~oo6--9o~684-i3i~26i_T_2i~746--42~37i--49~233--83~5o2--84~io6-i37~335 
8iuT-sATrs-Kiii ______ 27~32a--25~1i8--58~871-T--8~437--23~353--i7~a28--48~572--32~499--76~4o8 

i=~=~~~~~§=~~~~====~~~~~~==~~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 5,144 10,001 17,111 
- GENEL YONETIM GI 10,081 10,713 20,849 8,245 18,477 13,947 38,379 21,711 61,721 

Esis-FiALrYET-Kii! ___ i2~a95---4~4o4--2a~9i1_T ____ i92---4~876---3~a8.1-~io~i93--ia~788--i4~687 
(~)-o~-FiALrYET-GEL~--3~39i---3~212---3~6a6--~----948---3~666---3~i56 ___ 5~987---4~272 ___ 7~974 
(-) D. FAALIYET GID. 2,221 1,669 5,564 430 1,370 2,384 1,.535 6,422 3,905 

i=~=~~~~~~=~~~~~==~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
:~~:~=-~~~---------~~~~~-----~:: __ :~~:~~-1---~~~~~--~~~~~-----:~~--::~~:~---~~~~~--:~~~~~ 
(+) OLAGANUSTU GELIR 0 0 0 I 0 0 0 0 0 0 
(-) OLAGANUSTU GIDER 377 0 1,728 0 0 0 0 1,728 0 

~~~~~=~~~============~~~~~=====~~~===~~~~~=r===~~~~~==~~~~~=====~~~==~~~~~~===~~~~~==~~~~~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 1,556 179 4,849 0 2,097 0 1,748 427 2,302 

NET-ooNEM-Kii!--------2~5a2 _____ 2i2---4~378_T ___ (757)--3~i7o _____ io7---9~27o _____ 725--ii~i58 

~=~=~~=~~~~=~~~~~======~~~======~~=====~~~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
D NEM KARl 2,299 192 3,917 (757) 3,170 107 9,270 725 11,158 
******************************************** *********************************************** 



--..J 
01 
+>-

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl YIL AMORTISMANI 9,490 10,002 8,876 1,928 9,447 4,183 19,173 . 6,252 33,082 
ESAS. FAALIYE!T MALIYE 75,231 111,398 169,221 29,991 60,848 63,180 121,881 105,817 199,056 
FAALIYET MALIYETI 86,282 118,623 182,783 31,888 64,123 69,310 127,043 117,997 208,257 
FINANSMAN GIDERLERI+ 
DONEM KARI. . 12,888 5,947 17,225 710 7,172 3,853 14,645 6,910 18,756 
NAKIT GERI DONUSU 16,616 11,779 22,995 2,391 17,523 6,476 35,808 10,942 54,559 
NET NAKIT AKISI . 13,248 11,436 15,158 2,391 15,426 6,476 34,060 10,515 52,257 
CARl YI~ KID.TAZ.KAR 3,068 L386 4,892 1,220 2,809 2,186 5,617 3,538 8,017 
****~**~************************************ *********************************************** 

4) £ I S S E B A S I (HB) AN A L I Z I: 
* * * ** * * *:* * * * * * * * * * * * * * * * * * *'* * * * *'* * * * * * * *·* ** * * * * * * * * * * * * * *·*.*.*.* * ** *·* * '!< * * * * * * * * * * *·** * * *** ** * *** 
(1.000.- TL. ~YA GORE 1989~ · 1990 1991 1 3/1991 3/1992 6/1991. 6/1992 9/1991 9/19.92 
******************************************** *********************************************** 
HB NET SATIS 7,939 3,008 2,469 
HB ESAS FAALIYET KAR 1,100 114 272 

784 854 1,721 1, 715 3,029 2,776 
5 63 80 132 280 191 

HB FAALIYET KARl 403 10 142 
HB DONEM KARl 369 10 120 
HB NET DONEM KARl 227 6 57 
HB NET DAG.DONEM KAR 209 5 51 
HBKAR PAYI(TEMETTU) 160 0 40 
HB BORCLAR TOPLAMI 3,441 880 706 
HB FINANSMAN GIDERI 803 144 104 

!m 
68 3 143 75 175 
68 3 143 30 175 
41 3 120 19 145 
41 3 120 19 145 

910 856 1,115 1,195 1,296 1,648 
38 25 97 47 150 69 

HB OZ SERMAYE 3,543 1,592 1,432 
HB OZ VARLIK 8,740 4,143 3,141 
HB Y.DEG.DEG. ARTIS! 1,593 360 260 

1,573 1,515 1,591 1,669 1,607 1,798 
4,174 3,345 4,251 3,626 4,321 3,936 

365 340 360 420 360 524 
HB MADIU DUR. VARLIK 2,533 914 644 
HB VARLIKLAR TOPLAMI 6,984 2,472 2,138 
HB NAKIT GERI DONUSU 1,511 306 299 
HB NET NAKIT AKISI 1,204 297 197 

867 713 815 1,323 777 1,507 
2,483 2,371 2,706 2,865 2,903 3,446 

62 228 168 465 284 709 
62 200 168 442 273 679 

******************************************** *********************************************** 

5) .L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl ORAN. .· 211 344 345! 378 311 309 283 290 222 
HIZLI AKTIF:£K.V.BORC 113 203 232 187 202 162 152 176 12.4 
HIZLI AKTIF ER/NET . . 
ISLETMESEru.tAYESI 102 83 95 67 96 77 83 92 102 
*~'~**~************************************* *********************************************** 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 6.87 5.97 5.25 I 1.74 2.67 3.27 3.71 3.95 
STOKLARIN 3.40 5.30 6.71 1.23 2.02 2.24 3.18 3.06 
MAMUL STOKLARININ 69.77 75.57 110.82 · 
OZ SERMAYENIN 2.58 2.31 2.22 0.74 2.42 1.39 . 2.11 2.13 
VARLIKLAR TOPLAMININ 1.39 1.35 1.46 0.47 0.72 0.81 1.24 1.13 
DONEN VARLIKLARIN · 2.28 2.19 2.23 0.71 '1.11 1.42 1.79 1.90 
MAD.DUR. VARLIKLARIN 3.94 3.67 4.49 1.49 2.22 1.98 4.44 2.93 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ . -
NAKIT GERI DONUSU 80 97 66 100 88 100 95 96 96 
CAR! YIL AMORTISMANI/ 
NAKIT GERI DONUSU 57 85 39 81 54 65 54 57 61 
CAR! YIL AMORTISMANI/ 
NET NAKIT AKISI 72 87 59 81 61 65 56 59 63 
NAKIT GERI DONUSU/ 
NET SATISLAR 19 10 12 8 27 10 27 9 26 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 44 35 42 7 27 15 39 22 43 
******************************************** *********************************************** 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

99 

69 

102 96 

78 69 
ESAS FAALIYET KARI/ 
NET SATISLAR 14 4 11 
FAAL.KARI/NET SATIS 5 0 6 
DONEM KARl/NET SATIS 5 0 5 
N.DON.KARI/NET SATIS 3 0 2 
DON.KARI/ESAS FA.KAR 34 9 44 
DONEM KAIH/OZ SERMAY 10 1 8 
******************************************** 

106 98 105 96 101 97 

72 64 74 63 72 64 

1 7 5 8 9 7 

13! 8 0 8 2 6 3 8 0 8 1 6 
3 5 0 7 1 5 

(3 4 108 3 108 11 92 
(1 5 0 9 2 10 

*********************************************** 
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9) F I NAN S M AN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . . . 19 8 9 . 19 9 0 19 9 1 l 3 I 19 9 1 3 I 19 9 2 6 I 19 9 1 6 I 19 9 2 9 I 19 9 1 9/19 9 2 
****~*************************************** *********************************************** 
FINANSMAN GIDERLERii I .. · .. 
NET SATISLAR . . . . . 10 5 4 5 3 
FINANSMAN·. GIDERLERI+ 
DONEM.KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEMKARI/ 
NET SATISLAR 
FINANSMANGIDERLERII 
BORCLAR.TOPLAMI 
FINANSNAN GIDERLERI+ 
DONEM KARI/FINAN. SMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERII. 
FAALIYET MALIYETI 

17 6 

15 5 

23 1.6 

1.46 1.07 

10 5 
FINANSMAN GIDERLERII . 
NET BORC .. . 72 (1, 107) 

10 1 4 

9 .2 11 

15. 4 3 

2.15 0.48 3.76 

4 5 3 

(37) 28 (12) 

6 3 

4 7 

6 11 

9 4 

1.03 4.04 

5 3 

62 12 

5 

6 

6 

12 

1.20 

5 

3l4 

:z 

7 

9 

4 

3.54 

3 

12 
FINANS~ G.IDERLERII 
STOKLAR . . · 43 24 24 1 5 5 14 8 19 9 
~************.~*~*************************** *********************************************** 

10) F ~ N AN S A L Y A P I AN A L I Z I: . · 
******************************************************************************************** 
(% OLARAK) . . 1989 1990 1991 l 311991 311992 611991 611992 911991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 62 61 68 63 68 68 53 71 55 
DURAN VARLIKLAR/ . 
VARLIKLAR TOLAMI 38 39 32 37 32 32 47 29 45 
KI SA VADELI BORCLARI . . . 
TOPLAM KAYNAKLAR .. 29 18 20 17 22 22 1.9 2.4 25 
UZUN VADELt. BORCLARI 
TOPLAM KAYNAKLAR 20 18 l3 20 .14 19 23 20 23 
BORCLAR TOPLAMI / . 
TOPLAM .KAYNAKLAR 49 36 33 37 36 41 42 45 48 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 51 64 6.7 63 6.4 59 58 55 52 
OZ SERMAYE/. , .. . . . .. 
BORCLAR TOPLAMI 103 181 203 173 .177 143 140 . 124 109 
*·"'**** .. *"~!*.********-*·**.************'********'**** ******-***"***'*'*.******'*-********'****'-***'*****'**'*'*** 
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11) M A K R 0 F I N AN S A L ~ A R A M E T R E L E R A N A L I Z I: 
************************************************~******************************************* 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 84,061 116,954 177,219 31,458 62,753 66,926 125,508 111,575 204,352 
GUVENLIK PAY! 3,265 (1,152~ 12,913 (1,275~ 2,971 (665~ 6,566 5,030 9,391 
GUVENLIK OR)WI (%) 4 (1 7 (4 5 (1 5 4 4 
BASABAS NOKTASI/ 
NET SATISLAR (%) 96 101 93 104 95 101 95 96 96 
NET BORC 12,206 (502)(21,490) 5,322 (15,472) 6,036 29,806 1,833 45,678 
STOKLAR 20,655 23,082 33,556 28,747 40,209 26,156 48,359 30,442 59,273 
EKSIK KARSILANMA 8,449 23,584 55,046 23,425 55,681 20,120 18,553 28,609 13,595 
NET BORC~S~%) 59 (2) (64) 19 (38) . 23 . 62 6 77 
BORCTAN A 
KATSAYISI (DEFA) 1.37 0.12 2.16 -0.84 4.50 0.05 5.75 1.00 5.70 
************************~******************* *********************************************** 

12) F I N AN S A L C H E C K - U P AN A L I Z I: . . 
*****************************************~************************************************** 
(MILYON TL.) 1989 19.90 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 37,847 33,864 54,355 I 35,029 65,938 42,926 92,052 49,892 126,918 

~=~-~iiii-iiii;ii;---;;:~~i--;~:;~~--;;;i~;-r-i;;;~;--ii;~i~--;~;i;~--~;;;~~--~i;~;;--ii;;~~ 
~ii-~~;~-------------i;;;~~----~;~;~~;i;~;~~r--;;;;;-~i;;~;;~--~;~;~--;;;i~~---i;iii--~;;~;i 

~=~=~~~~~~~~=~~~~~~=~~~~~~==~~~~~~==~~~~~~=[~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR . I 
SONRASI NET BORC ( 2, 9 86) ( 17 ., 441) ( 43, 2 20) ( 13, 805) ( 41, 188) ( 14, OS 7) ( 21; 23 9) ( 20, 6 83) ( 15, 807) 

~=~=~~~~~==========~~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ u. v. BORCLAR VE STOKLAR I . ' 
SONRASI NET BORC (23,641)(40,523)(76,776) (42,552)(81,397)(40,213)(69,598)(51,125)(75,080) 
~:~-YiiiiiM-~ii~iMAL--i;8~;-----;i;-----;~i-f----;~5---i;i~i-----;~8--~;;8ii ______ 8~--~i;i;i 
uiD;-vioiii-~~i~iii;-------------------------~-----------------------------------------------
STOKLAR VE YATIRIM · 
HARCAMALARI SONRASI , ' 
NET B 0 R C (27,488)(40,740)(77,324) (42,817}(85,260)(40,481)-117419 -51209 -138473 
*************************************~****** #***************~****************************** 
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OTOSAN OTOMOBIL SANAYII A.&. 
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 
TELEFON 
p .K. 
TELEX 
FAX . 
FAALIYET KONUSU 

ORTAKLAR 

1958 -
Ankara Asfalt1 .4. Km. 1 Uzun~ayu 
8130.2 Kad1k6y/ISTANBUL • . 
339 44 40 (6.Hat) · · 
102 Kad1k6yjiSTANBUL 
29 470 OTSN TR. 
339 08 61 
Kamyon, minibusi ka111yonet, oto
mobll ve dize -benzin motoru 
Oretimi (Ford lisans1ylal 

: Ko~ Holding A.$ ..... 1% 22~93 
Ko-~ Yat.lr.lm Paz. A._$~ % 12._6_3· Ford Motor Company % 30~00 

KAYITLI SERMAYE-. ~M~bo8~M~~gbo.- TL. % 34' 44 
ODENMI$ SERMAYE . 110.000.000.000.-- TL. 
Y 0 N E T i M VE 0 R G A N t Z A S Y 0 N: 
******************************************* 

a) Y6netim Kurulu: 

Rahmi M. KOC (Ba~kan)~ Erdogan GONOL. (Ba~kan Vekili}, 
Uyeler: Alden C~ LINuGREN Can KIRAC,.Inan KIRAC, Fah1r 
ILKEL, Ahmet BINBIR, P.P. BYRNE ve All Ihsan lLKBAHAR. 
b) Denetim Kurulu: 
Fuat SOMAY, Nadir OZ$AHiN ve NevzatTOFEK~iOGLU. 
c) Genel Mudurluk: 
A. ihsan. iLKBAHAR 
Mehmel .BARMANBEK 
Alper HARAN 
Turga,Y .. DURA_ K 
UfuK. GUCLU 
A. ihsan KAMANLI 
Ahmet ~ATIROGLU 

758 

(Genel Mudur) 

(Mali_~ida_ri_ Gene_l Mudur Yard1mC1s1l 
(I$letmeler Genel Mu_··.dor Ya·r. d~.mc.lsl_·-. (Sat1nalma Genel Mudur Yardl-rnCJSl 

; (Teknik Genel Mi.idur Yard1mc1si 
., 

(istanbul Fabri kas 1 M __ u.·duru.) 
( In6nu Fabri kas1 Muduri.i) 
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1) VA R L I K (AKTIF) Y A. P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-!~~~-----=~=:..~~=-~~~:..~~~-~~~:..~~~-1~~~:..=~~-=~~:..~~~-~~~:..=~~-=~=:..~~~-~~~:..~=~-~~=:..~=~ 
HAZIR DEGERLER 5,049 25,183 16,130 
MENKUL KIYMETLER 50,461 107,590 98,571 
K.V.TICARI ALACAKLAR 62,091 107,985 170,486 
* SATISLARDAN ALACAK 60,671 107,776 170,168 
* DIGER ALACAKLAR 1,420 209 318 
DIGER K.V. ALACAKLAR 127 168 155 
STOKLAR 52,323 108,674 113,297 
* ILK MAD.VE MALZ. 39,860 91,288 93,040 
* YARI MAMULLER 989 851 1,447 
* MAMULLER 5,342 304 8,474 
* DIGER STOKLAR 0 0 0 

28,895 
122,613 
35,992 
35,992 

0 
796 

117,403 

23,441 
123,658 
221,359 
221,359 

0 
641 

155,131 

31,518 
30,628 

123,422 
123,422 

0 
2,461 

121,232 

47,048 
39,282 

247,571 
247,571 

0 
1,395 

194,042 

4,148 26,651 
36,963 74,380 

157,082 238,585 
157,082 238,585 

1,458 1,224 
128,862 240,061 

* VERILEN SIP.AVANSI 6,132 16,231 10,336 
DIG. DONEN VARLIKLAR 11,274 22,894 33,658 I 26,499 39,707 13,335 11,745 20,506 21,012 
nuiAN~viiLiKLAi ______ 42~965--59~645--93~o85_T_67~747-ioo~2o9--7i~4oo-io8~554--74~487-i73~2oi 
---------------------------------------------.-----------------------------------------------U.V.TICARI ALACAKLAR 191 400 839 574 1.,044 574 1,414 789 1,821 
DIGER U.V.TIC.ALACAK 82 211 239 493 885 513 893 541 951 
FINANSAL DUR. VARLIK 1,695 2,920 6,805 2,920 6,805 4,270 6,805 6,430 46,101 
MADDI DUR. VARLIKLAR 40,974 56,114 85,202 63,760 91,475 66,043 99,442 66,727 124,328 
*BRUT DURAN VARLIK 182,347 306,074 425,696 350,591 459,559 396,026 476,195 442,062 505,174 
* B.AMORTISMANLAR(-)142,149 251,327 344,643 292,079 379,468 339,924 401,048 391,142 428,016 
* YAP. OLAN YATIRIM 776 1,367 4,149 3,292 9,140 6,986 20,466 12,238 30,569 
* VERILEN SIP.AVANSI 0 0 0 1,956 2,244 2,955 3,829 3,569 16,601 
DIG. DURAN VARLIKLAR 23 0 0 0 0 0 0 0 0 

viRi:iKLAi-ToPwi ___ 224~29o-432~i39-525~382--1399~945-664~i46-393~996-649~637-423~5o6-775~ii4 
******************************************** *********************************************** 
1A)VARLIK DATALARI: .1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 117,728 240.,926 285,342· 188,296 369,099 188,029 335,296 199,651 340,840 
SATISDAN ORT.ALACAK 44,813 84,224 138,972 128,676 119,279 185,497 116,197 197,834 
ORTALAMA STOKLAR 46,809 80,499 110,986 136,267 97,441 157,637 120,389 184,462 
ORT. MAMUL STOKLARI 3,457 2,823 4,389 
ORT. VARLIK TOPLAMI 179,681 328,215 478,761 532,046 362,688 521,817 389,142 599,310 
ORT. DONEN VARLIKLAR141,932 276,910 402,396 448,068 305,203 431,840 327,985 475,466 
ORTALAMA MADDI 
DURAN VARLIKLAR 35,958 48,544 70,658 77,618 53,187 82,743 55,552 95,528 
******************************************** *********************************************** 
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2) K A Y N A K L A ~ (PASIF) Y A P I S I N I N A N A L I Z I: . 
******************~*****~******************************************************************* 
(MILYON TL.) . 1989 .·· l990 199i 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
KISA VADEL! 80RCLAR 84,801 173,411 180,788 j195,139 293,922 145,355 223,272 137,418 268,323 
--------------------------------------------------------------------------------------------FINANSAL BORCLAR 2, 604 . 272 0 325 0 0 0 0 0 
TICARI BPRCLAR 29,461 52,241. 88,795 20,910 10.9,365 60,878 104,065 51,930 136,401 
DIGER K.V.BORCLAR. 12,5.89 37·,790 33,905 172,390 156,379 '69,719· 56,394 53,406 67,293 
ALINAN SIP .AVANSLARI 0 84 0 83 0 83 0 0 0 , 
BO~C yE GID.K)\RSILIK 40,147 83,'0~4 58,088 1,431 28,178 ll4,675 62,813 32,082 64,629 

uzim-vinEi:i-iioici:AR--i4;475--37;37~-·-57;~7~-r3~;864--6~;o7~--4a.;45~--84;656--55;o76--~8;37i 
--------------------~-----------------------------------------------------------------------FINANSAL. BORCLAR 0 0 0 0 0 0 0 0 0 
TICARI BORCLAR . 0 0 0 0 0 0 0 0 0 
DIGERU.V. BORCL,AR 0 0 2,264 0 2,264 0 1,509 4,528 1,509 
ALINAN SIP .AVANSLARI 0 . 0 0 0 0 . 0 0 0 · 0 
BORC VE GID.KARSILIK 14,475 37,370 55,715 39,864 66,815 48,459 83,147 50,548 96,862 
* KIDEM TAZ. KARS.. 14,475 37,370 55,715 39,864 66,815 48,459 83,147 50,548 96,8'62 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

oz-sERMiiE __________ i25;oi4-22i;358~286;6IS-Ti64;~42~3oi;i45-2oo;i82-34i;7o~-2ii;oi2-4o8;42o 
------------------~-------------------------------------------------------------------------SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM.! . . 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA * ISTIRAKLERDE .. 
YEDEKLER . . 
NET DONEM KARl. 
DONEM ZARARI (-) . 
GECMIS' YIL. ZARAfU,ARI 

43,730 65,595 
0 0 
0 0 

21,781 22~252 
21,764 22,237 

17 15 
17,623 31,522 
41,880 101,989 

. 0 . 0 
'0 0 

65,595 
0 

.0 
54,111 
51,218 

2,893. 
66,655 

100,254 
'0 

0 

65,595 
0 

2,005 
30,025 
30,010 

15 
64,564 

2,753 
0 
0. 

flO, 000 
. 0 

2,005 
47,222 
44,244 

2,978 
101,083 

40,835 
0 
0 

65,595 
0 

2,005 
38,639 
38,639 

0 
64,564 
29,379 

0 
0 

110,000 
0 

2,005 
53,899 
51,006 

2,893 
101,083 

74,722 
0 
0 

65,595 
0 

2,005 
48,816 
46,041 

2 775 
64~564 
50,032 

0 
o. 

110,000 
0 

2,005 
64,933 
61,955 

2,978 
101,083 
130,399 

0 
0 

~iNiiLii'ioPi:iMi-""-224~29o'""432~i39-525~382--l· 399~945-664~146-393~996-649~637-423;5o6-775~ii4 
*** * ****"l!r'i(< * *'*·* *~* *·* ** * * ~ * ** * * * * * * * * * * * * * * * *·* * * ** * * * * * *·* * * * *·* * * * * * * * * * * ** * * * * * * * * * * * * ** * * * * * * 
2A)KAYNAK''DA',['ALA~I: .· , 1989 . ~990 .1991·1• 3/1991 3/1992 6/1991 6/19'92 9/1991 9/199'/. 
****~*************************************** ******~**************************************** 
BORC~R TOPLAMl .99,276.210,781 238,767!235,003 363,001 193,814 307,928 192,49~4 366,694 
OZ VARLIK , .·. 267,~63 472 685 631,258 457,021,680 613 540,106 742,757 622,154 8;i6,436 
N .• ISLETME SERMAYESI 96,524 199~083 251,509 137,059 270~015 177,241 317,811 211,601 333,590 
ORTM-)\MA OZ SERMAYE 104·,245 173,186,253~987 ··., .. 233.,044 178,400-270,946 204,903 319,716 
His;s'EJLSAYISI(BIN) 43,730 65,595 65,595 65,59'5 110~000 65,595 110,000· 65~595 110,000 
ODENMIS SERMAYE'. ·~ 43,730 65,595 ,65,;595 65,595 110,000 65,595 110,000 65,595 110,000 
******~*********~*************************** *********************************************** 
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3) GEL I R TAB L 0 S UN UN AN A L I Z I: . . . 
***~**********************************************************************~***************** 
(MILYON TL.) . . 1989 1990 1991 1· 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

+. Y.DISI SATISLAR 26,977 11,111 17,454 0 0 0 0 ! +! Y . I C I SAT. I SLAR . 4.3 3 , 50 5 8 0 0 , 4 9 0 9 5 6 , 52 1 8 5 , 2 3 7 4 3 3 , 7 8 4 3 1 0 , 411 9 1 9 , 0 12 5 8 9 , 0 2 1 14 53 2 6 6 

+ DIGER SATISLAR 6,807 7,834 12,727 0 0 0 0 
- SATIS .INDIRIMLER 1, 046 3 95 38 18 43 222 56 775 

NEi-5iii5LAi--------4~6~243-8i9~432-986~6o7_T_85~i99-433~766-3io~368-9i8~79o-588~965-i45249i 
<=>-5iii5-MAI:iiEii--36i~855-625~692-sa4~92a_T_78;99i-353;5ai-263;59i-748;a72-49a;929-ii98644 
8iui-siii5-Kiii _____ io4;388-i93;74o-i8i;687-T--6~2o8--8o;265--46;777-i7o;?i8--98;o36-253;847 
(:)-FiALiiE;i-(iiii:----37~o74--53~ooo--84~o69_T_25~397--35~592--45~343--74~82i--6i;i86-iio~627 
-~:-~-ii:GE-GrnEiLE;ii ______ 56 ______ i9 ___ 2;o98--,------o-------c;-------o-------c;----------------

- PAZ.SATIS.DAG.GI 10,964 6,474 12,867 0 0 0 0 
- GENEL YONETIM GI 26,054 46,507 69,104 25,397 35,592 45,343 74,821 61,186 110,627 

Esis-FiALiiE;i-Kiii ___ 67;3i4-i4o;74o--97;6i8-T(i9;i89)-44;673 ___ i;434--95;897--36;85o-i43;22o 
(~)-n:-FiALii.Ei-GEL:-i5~263--43~847--59;ii7--,-22;865--22;982--4i;io7--39;656--47;9i3--52;436 
(-) D. FAALIYET GID. 251 901 223 1 2 2 96 176 106 (:)-FrNiNsMiN-GrnEiL--i;243 _____ 484 _____ 53i_T ____ io7 ______ 8i _____ 3o8 _____ i2o _____ 447 _____ 385 
FiALiiEi-Kiii ________ 8i;a83-i83;2o2-155;98i-T--3~568--67~572--42;23i-i35;337--84;i4o-i95;i65 
(+)-oLiGiNUsiu-GELri--i;38i ___ 2;2oo ___ 2;576--~----8i6~--i~927---2~i63---4~462 ___ i~922 ___ 5~i65 
(-) OLAGANUSTU GIDER 437 389 216 200 486 340 2,264 3,948 5,302 

~~~~~=~~~===========~~~~~~=~~~~~~~=~~~~~~~=r==~~~~~==~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 40,147 83,024 58,088 1,431 28,178. 14,675 62,813 32,082 64,629 

NEi-noNEM-Kiii _______ 4i~88o-ioi;989-ioo;253-T--2~753--4o;835--29~379--74~722--5o;o32-i3o~399 

~=~=~~=~~~~=~~~~~====~~~~~===~~~~~=======~=r=============================================== NET DAGITILABILIR 1 
DONEM KARl .. 37,779 96,813100,253 2,753 40,835 29,379 74,722 50,032 130,399 
******~************************************* *********************************************** 
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3A\GELIR TABLOSUNUN ORAN· ANALIZI DATALARI: · '- · . 
·~~***********•·~~~************************************************************************* '(~lL¥0N- TL.') '~! . : · 1989 1990 1991 1 3/1991' 3/1992 6/1991 6/1992 9/1991 9/1992 
·***·**·**·** **'*·* **'*·*·** ** * * ***·* * ****** * * * * * * * *:** * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * ** * *** * * 
CA~I YIL AM9RTI'SMANI 18,450 32,924 42,419 40,752 34,825 88,597 56,405 139,815 83 373 

.ESAS FAAL]:YET MALIYE398,929 678,692 888,989 104,388 389,093 308,934 822,893 552,115 1309271 
FAALI'YET MALIYET.I 400,423 680,077 889,743 104,496' 389,176 309,244 823,109 552,738 1309762 
FINANSMAN GIDERLERI + · . 
'DO~EM ~RI .. ,. . 83,270 185,497 158,87'2 · 4,291 69,094 44,362 137,655 82,561 195,413 
NAKIT"'GERI::DONUSU 114,952 240,832 219,106 47,430 114,938143,740 221,372 235,107 319,548 
CNE':J: .. tl~l{:IT Al{IS,I . . .46,824 90,8'66 97,284 45,999 86,760 129,065 158,559 203,025 254,919 
CARI'YIL KID.TAZ~KAR 14,475 22,895 18,346 2,494 11,100 11,089 27,432' 13,178 41,147 
***** * ** * ** * **·*** ** **'*~** * ***·* * *** * * * * * * *** * ** * * * * *·* *·* * * * * * * * *.*·* * * * ** * * * * * * * * * ** * * * * * * * * *·** 
-4y H· ·1· S S E B ~- S ··I .(~B) A· N A L I Z I: · · ·· . · · · 
»******~************************************************************************************ tLOOO • .- TL.'YA GORE . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
·**':** ** *•**'* *·*'**** ** * * * **'* ** * *** ** * * * ** ** * ** * * *·* * * *'* * * * *** * * * ** * * * * * * * * * * * * ** * * * * * ** * * * * *•*·* * * itf~:NET~~ATIS·· .. 10,662 12,492 15,041 1,299 3,943 4,732 8,353 8,979 13,204 
:HB: ESAS FAALIYET KAR 1,5_39 2,146 1,488 (293) 406 22 872 562 1,302 
~. FAALIYET KARl, 1,854 2,793 2,378 54 614 644 1,230 1,283 1,774 
HB·DQ~~M KARl' . 1,876 2,821 2,414 64 627 672 1,250 1,252 1,773 
:liB NE'r: ,OO'(IlEM KARl . . 958 1, 555 1, 528 42 . 371 448 6 79 763 1, 185 
HB NET.'PAG• DONEM KAR 864 1, 476 1, 528 42 371 448 679 763 1,185 
·H~ KAR·.: :PAY I (TEMETTU:) 600 950 900 . , . 
HB'·BOR~LAR TOPLAMI 2,270 3,213 3,640 3,583 3,300 2,955 2,799 2,935 3,334 
HB F:INAN'.SMAN GIDERI 28 7 8 2 1 5 1 7 4 
HB' OZ SERMAYE 2,859 3,375 4,369 2,515 2,738 3,052 3,106 3,522 3,713 
H8".:0Z .VA'RLIK 6,109 7,206 9.,624 6,967 ·. 6,187 8,234 6,752 .9,485 7,604 
HB ·y.•OEG.DEG. ARTISI 498 339 . 825 · 458 429 589 490 744 . 590 
HB ~J)Dl DUR. VARLIK !B7 . 855 1,299 '' · 972 832 1,007 904 1,017 1 130 
HB1TARBIKLAR TOPLAMI 5,129 6,588 8,009 6,097 6,038 6,006 5,906 6,456 7:046 
HB NAKJ~ GERI DONUSU 2,629 3,671 3,340 723 1,045 2,191 2,012 3,584 2,905 
HB NE1t N~I;I' AKISI : 1,071 1,3·85 · 1,483 . 701 789 1,968 1,44.1 3,095 _2,317 
'**.~***~.!'..t******* ** ** * *'* *** * * **·* * * *·* ** *·'***~·**' * * * * * * * * ** * * * * * * ** * * * * * ***'* * * *-~ * * * ** * * * * * *·* ·** * * 
s')' L}i}~ t. D. I T .E ·. A N A L I Z I: . · . .. . ··· . .. · 
****A'~*********************************************** *•* ** * * * * * *·*.* * * * * * * * * * ** * ***'''* * * * *·** * * 
(% 0~~) . ,_ J, ·. 1989 1990 . .19-91 1 3/1991 3/1992 6/1991' 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl OW. 214 215 2::l9 ·1 170 192 . 222 · 242 • 254 224 
1ll"~I,ii ~Tlu.K·~v .BORC . 13-9 139 158 . . . 96 , 126 · 129 . . 150 · 145 .· ·127 

·~~t~it.'i~~~'~T · 122 121 . 113 . .137 . 137 . . 106 106 94 .. · 102 

'·*'*** * * *'**'*'!t;!t'* **"' *'* ****** *'**** * ** ***** ** * * * * * * * * ** *** * * * * * ** * ** * * ** * * * * * ** * ** * ** ** * * *** *** ** 



-..J 
Q) 

.(..) 

6)DEV'lR ANALlZI: 
********~~~********************************************************************************* 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******~************************************* *********************************************** 
ALACAKl.ARIN 10.40 9.73 7.10 ,. 3.37 2.60 4.95 5.07 7.34 
STOKLARIN 9.96 10.18 8.89 2.59 2.71 4.75 4.08 6·.50 
MAMUL STOKLARININ 104.67 221.64 183.39 
OZ SERMAYENIN 4.47 4.73 3.88 1.86 1.74 3.39 2.87 4.54 
VARLIIffAR TOPLAMININ 2.59 2.50 2.06 0.82 0.86 1.76 1.51 2.42 
DONEN VARLIKLARIN 3.28 2.96 2.45 0.97 1.02 2.13 1.80 3.05 
MAD.DUR. VARLIKLARIN 12.97 16.88 13.96 5.59 5.84 11.10 10.60 15.20 
******************************************** *********************************************** 

7) N A K I T A K I M I AN A L I Z I: 
************.******************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 . 6/1992 9/1991 9 I 1992 
******************************************** *********************************************** 
NET NAKlT AKISI/ 
NAKIT GERI DONUSU 41 38 44 97 75 90 72 86 80 
CARl YlL AMORTISMANI/ 
NAKIT GERI DONUSU 16 14 19 86 30 62 25 59 26 
CARl YlL AMORTISMANI/ 
NET NAKlT AKlSl 39 36 44 89 40 69 36 69 33 
NAKIT GERI DONUSU/ 
NET SATISLAR 25 29 22 56 26 46 24 40 22 
NAKI~ GERl DONUSU/ 
BORCLAR TOPLAMl 116 114 92 20 32 74 72 122 87 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

86 83 90 NET SATISLAR 
SATlSLAR MALIYETl/ 
NET SATISLAR 78 76 82 
ESAS FAALlYET KARl/ 
NET SATlSLAR 14 17 10 
FAAL.KARI/NET SATIS. 17 22 16 
DONEM KAR:t/NET SATlS 18 23 16 
N .DON.KARI/NET SATIS 9 12 10 
DON.KARI/ESAS FA.KAR 122 131 162 

123 

93 

(23) 
4 
5 
3 

(22) 
3 

90 

81 

10 
16 
16 

9 
154 

23 

100 

85 

0 
14 
14 

9 
3,072 

22 

90 

81 

10 
15 
15 

8 
143 

40 

94 

83 

6 
14 
14 

8 
223 

36 

90 

83 

10 
13 
13 

9 
136 

48 DONEM KARl/OZ. SERMAY . 66 84 55 
******************************************************************************************** 
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9) F IN AN SM. AN G J D.E R L E R I AN A L I Z I: 
*'*~*****~*************** *****************~************************************************ 
(%.0LARAK) ..... ·.... •.. 19 9 1990 1991 1 311991 311?92 611991 611992 9/1991 911992 
************************* ****************** *********************************************** 
FINANSMAN GIDERLERII . . ' . 
NETSATISLAR . . , 
FINANSMAN GIDERLERI+ 

0 0 0 0 0 0 0 

DONEM KARI /·.· 
VARLIKLAR TOPLAMt 
FINANSMAN. ·GIDERLERI+ 
i>ONEM KARI/ 

37 

18 

.1 

43 30 

23 16 

0 0 

NET SATISLAR ... 
FINANSMAN GIDERLERII 
BORCLAR tOPLAMI . 
FJNANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN, 
GIDERLERI(bEFA) . 66.99 383.26 299.l9 
FINANSMAN GIDERLERII 

~~§~~~~~~RII 0 0 0 

(2) (7) (1) 

1 10 11 21 

5 16 14 15 

0 0 0 0 

40.10 853.01 144.03 114 7. 13 

b 0 0 0 

0 (1) 5 (0) 

0 •o 

19 25 

14 13 

0 0 

184.70 507.57 

0 0 

(6) 1 NET BORC · 
FINANSMAN' GIDERLERII 
STOKLAR · , . 2 0 0 1 0 0 · 0 0 0 · 0 
******************************************** *********************************************** 

1rii F I N,A N S A£ Y A P .I AN A L I Z I: 
******************************************************************* ************************ 
( % ' OLARAK) ' . . . . . 19 8 9 . . ' 19 9 0 1 9 9 1 l 3 I 1 9 9 1 3 I 19 9 2 6 I 1 9 9 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *************~******** **************~********* 
DONEN VARLIKLAR/ . . . 
VARLIKLAR TOPLAMI 81 86 82 83 85 82 83 82 78 
DURAN VARLIKLAR/. 
VARLIKLAR TOLAMI . 19 14 . 18 .17 15 18 17 18 22 
KlSAVADELI.BORCLAR/ 
TOPLAM KAYNAKLAR 
UZUN.V~DELI BORCI.AR/ 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM .. KAYNAKLAk 
OZ SERMAYE/ 
TOPLAM.KAYNAKLAR 

38 

·6 

44 

56 

40 

9 

49 

51 

34 49 

11 10 

45 59 

5S 41 

44 37 34 32 35 

10 12 13 . 13 13 

55 49 47 45 47 

45 s1 53 55 53 

g~R~f~ig~LAMI . .. 126. . . 105 . . . 120 1 .. . . 70 .. . 83 .. 163 i11 .. 120 . 111 
***********~******************************** *********************************************** 
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11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 400,172 679,176 889,520 
GUVENLIK PAYI 66,071 140,256 97,087 
GUVENLIK ORANI (%) 14 17 10 
BASABAS NOKTASI/ . 
NET SATISLAR (%) 86 83 90 
NET BORC (18,452)(30,145)(46,575) 
STOKLAR 52,323 108,674 113,297 
EKSIK KARSILANMA 70,775 138,819 159,872 
NET BORC/STOKLAR (%) (35) (28) (41) 
BORCTAN YARARLANMA 
KATSAYISI (DEFA) 116.61 623.38 484.91 
******************************************** 

104,495 389,174 30~,242 823,013 552,562 1309656 
(19,296) 44,592 1,126 95,777 36,403 142,835 

(23) 10 0 10 6 10 

123 
46,707 

117,403 
70,696 

40 

90 100 
(6,098) 5,785 

155,131 121,232 
161,229 115~447 

( 4) . 5 

90 94 90 
(27,368) (7,157) 25,854 
194,042 128,862 240,061 
221,410 136,019 214,207 

(14) (6) 11 

42.91 812.73 216.55 1162.38 304.64 797.46 
****~*************~***************~************ 

12) F I N AN SA L C H E C K - U ~ A N A L I ~ I: 
******************************************************************************************** 
(MILYON TL.) 1989 1,990 1991 1· 3/1991 3/1992 6/i991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 99,276 210,781 238,767 j235,003 363,001 193 1 814 307,928 192,494 366,694 

(:)-HrzLi-iiirFLEi--117~728-24o~926-285~342-Ti88~2;6-369~o99-i88~o29-335~296-i99~651-34o~84o 
Nii-8oic ____________ (18~452)(3o~i45)(46~575)T-46~7o7--(6~o98)--5~785-(27~368)-(7~i57)-25~854 

i:~=~~~~~~~~=~~~~~~~=~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
~~~~~:-~~=-~~~:----~~~:_~~:~~~::..:~:~=~~~::~----~:_~~~-~:::..~::~~~~:..~:~~=~.:~~~~-~~~:..:~~~~:~:..:.::> 
~=~-~=~~~----------:~:..~~~-~~~:..~:~-.:~~:_~~:_1.:~::..~~~-.::::...:~~-.:~.::..~~~-~~~:_~~~-~~~:_~~~-~~~:_~~~ 
U.V.BORCLAR VE STOKLAR I . . 
SONRASI NET BORC -85250 -176189 -217851 -110560 -230308 -163906 -306066 -191095 -312578 

~=~=~~~~~~~=!~~~~====~~~===~~~~~===~~~~~=r==~~~~~==~~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
N E T B 0 R C -86026 -177556 ~222000 -115808 -241692 -173847 -330361 -206902 -359748 
******************************************** *****~*******~********************************* 



OYSA-NiGDE CiMENTO SAN. VE TiC. A.~. 

KURULUSU . 
GENEL A0D0RL0K VE FAB. 

TELEFON 
FAX . 
FAALIYET KONUSU 
KAPASITE 
ORTAKLAR 

KAYITli SERMAYE 
ODENMI~ SERMAYE 

1957 
KltOstO Mevkii, Hac1lar Sk. 
NIGDE 

~
483) 125 50 
483) 115 78 
imento Oretimi 
00.000 tonjy1l ~imento 

Cimsa A.~. · % 19.35 
Mardin C1mento A.~. % 19.20 
Akbank T.A.~. % 13.54 
Oyak % 10.00 
Adana ~imento A.~. % 10.00 
Ak~imento % 7.74 
Exsa A.~. % 5.32 
Sabanc1 Holding A.~. % 1.93 
Di~er % 12.92 
50.000.000.000.- TL. 
8.500.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Y6netim Kurulu: 

Hac1 SABANCI (Ba~kan), Nihat QZDEMlR (Ba~kan Vekili), 
Uyeler: Ayd~,Jk ~ELENK, Vecdi .. OZ~ELIK~ Cevat DALAt~AN, 
Cafer FINDIKOGLU, Zafer AYBARTURK ve H1kmet DIZDAROGLU. 

b) Genel MOdUrlOk: 

Y1lmaz KOLCO (Genel MUdOr) 

766 



-.J 
(J) 
-.J 

1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6H992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~~~~-------~~~~~--~~~~~~--~~~~=~-!-~~~~~~--~~~~=~--~~~~~=--~~~~~~--~=~~~~--~=~~~~ 
HAZIR DEGERLER 78 218 1,070 294 8.78 222 2,262 3,400 5,591 
MENKUL KIYMETLER 0 0 0 0 0 0 6,000 0 31,241 
K.V.TICARI ALACAKLAR 1,424 5,896 6,108 5,787 7,242 9,358 9,931 9,904 13,640 
* SATISLARDAN ALACAK 1,424 5,896 3,550 5,787 7,242 9,358 9,931 9,904 13,640 
* DIGER ALACAKLAR. 0 0 2,558 0 0 0 0 
DIGER K.V. ALACAKLAR 121 2,983 2 3 2 0 0 774 0 
STOKLAR 5,149 7,943 10,887 10,971 20,763 10,297 19,170 7,892 13,526 
* ILK MAD.VE MALZ. 0 6,352 7,282 
* YARI MAMULLER 5,063 410 1,766 
* MAMULLER 86 825 1,528 
* DIGER STOKLAR 0 356 311 
* VERILEN SIP.AVANSI 0 0 0 
DIG. DONEN VARLIKLAR 2,356 2,391 4,287 I 2,666 4,965 3,228 699 3,513 1,380 

~~~=~~~~~~~======~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 204 600 918 . 905 919 905 939 905 931 
DIGER U.V.TIC.ALACAK 9 9 9 9 9 9 9 9 9 
FINANSAL DUR. VARLIK 0 0 50 0 50 0 50 0 50 
MADDI DUR. VARLIKLAR 10,755 14,330 18,993 14,912 22,218 16,846 24,513 20,059 28,054 
* BRUT DURAN VARLIK 21,148 30,902 45,777 21,927 50,884 28,663 56,051 28,854 61,306 
* B.AMORTISMANLAR(-) 10,393 16,572 26,784 17,794 28,666 22,778 31,538 21,847 33,914 
* YAP. OLAN YATIRIM 0 0 0 10,779 0 10,961 0 13,052 662 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 336 28 121 57 120 260 98 132 111 
--------------------------~-----------------------------------------------------------------VARLIKLAR TOPLAMI 20,432 34,398 42,445 ! 35,604 57,166 41,125 63,671 46,588 94,533 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 1,623 9,097 7,180 6,084 8,122 9,580 18,193 14,078 50,472 
SATISDAN ORT.ALACAK . 993 3;660 4,723 6,515 6,368 9,645 10,076 11,772 
ORTALAMA STOKLAR 4,839 6,546 9,415 15,867 8,934 14,734 7,755 10,709 
ORT. MAMUL S'!!OKLARI 86 456 1,177 
ORT. VARLIK TOPLAMI 16,937 27,415 38,422 46,385 34,117 52,398 40,387 -70,561 
ORT. DONEN VARLIKLAR 8,039 14,280 20,893 26,786 18,616 30,584 23,079 45,431 
ORTALAMA.MADDI 
DURAN VARLIKLAR. 8,496 12<543 16,662 18,565 14,441 20,680 16,452 24,057 
******************************************** *********************************************** 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992. 
******************************************** *********************************************** 
~:~~-~~~~:::_~~~=::~~---~:..~:: __ :::..~~~--:~:..~::_1_:~:..~=~--~=:..~~~--:::..~:: __ ~~:..:=~--:~:..::: __ ~::..:~~ 
FINANSAL BORCLAR 598 1,416 2,378 2,116 4,567 2,423 1,465 1,372 748 
TICARI BORCLAR 1,108 976 2,755 1,893 7,097 3,671 5,015 6,788 11,060 
DIGER K.V.BORCLAR 4,998 8,537 2,091 11,327 7,677 8,864 2,564 5,455 2,897 
ALINAN SIP.AVANSLARI 54 28 76 190 7 621 0 4 180 
BORC VE GID.KARSILIK 93 717 4,793 1,924 6,279 3,880 13,308 3,516 8,689 

~~~=~~~~~~=~~~~~~===~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 3,546 5,371 9,701 5,372 9,701 5,393 13,115 6,219 14,842 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 2,333 7,139 9,694 6,300 10,570 7,451 11,506 10,231 27,129 
* KIDEM TAZ. KARS. 2,220 7,029 9,573 6,300 10,570 7,451 11,506 10,231 27,129 
* DIGER KARSILIKLAR 113 110 121 0 0 0 0 0 0 

~~=~~~~~============~~~~~==~~~~~~==~~~~~~=r==~~~~~==~~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* IS~IRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

500 
0 
0 

4,514 
4, 514 

0 
413 

2, 275 .. 0 
0 

500 
0 
0 

6,148 
6,148 

0 
527 

3,039 
0 
0 

500 
0 
0 

8,137 
8,137 

0 
679 

1,641 
0 
0 

500 
0 
0 

6,638 
6,638 

0 
679 

0 
1,335 

0 

500 
0 
0 

11,350 
11,308 

42 
761 

0 
1,343 

0 

500 
0 
0 

7,656 
7,656 

0 
679 

0 
13 

0 

500 
0 
0 

13,274 
13,224 

50 
761 

2,163 
0 
0 

500 
0 
0 

8,850 
8,850 

0 
679 

2,974 
0 
0 

500 
0 
0 

15,847 
15,797 

50 
761 

11,880 
0 
0 

~y~~~~;-;;~;i:M1! ____ 2o~432--34~398--42~445--l-35~6o4--57~166--41~125--63~671--46~588--94~533 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 · 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/19.92 
******************************************** *********************************************** 
BORCLAR TOPLAMI 12,730 24,184 31,488129,122 45,898 32,303 4:6,973 33,585 65,545 
OZ VARLIK 18,095 26,786 37,741 24,276 39,934 31,600 48,236 34,850 62,902 
N.ISLETME SERMAYESI 2,277 7,757 10,261 2,271 8,223 3,646 15,710 8,348 41,804 
ORTALAMA OZ SERMAYE 7,142 8,958 10,586 8,875 6,881 #12,760 10,515 20,996 
HIS. SEN. SAYISI (BIN) 500 . 500 500 . 500 500 500 . 500 500. . 500 
ODENMIS SERMAYE 500 500 500 500 500 500 500 · 500 500 
******************************************** *********************************************** 



'-.! 
(j) 
co 

3) G E L I R T A B L 0 S UN UN AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y .. ICI SATISLAR 27,537 47,437 68,606 5,358 12,710 22,786 47,695 52,492 116,631 

+ Y.DISI SATISLAR 0 0 0 0 0 0 0 
+ DIGER SATISLAR 0 0 0 0 0 0 0 
- SATIS INDIRIMLER 0 0 0 266 1,261 957 2,106 2,029 3,454 

NEi-5iii5Lii _________ 27~537--47~437--68~6o6-T--s~o92--ii~449--2i~829--45~589--so~463-ii3~i77 
(:)-5iii5-MAiiiEii ___ i4~o8i--23~92i--4o~9o2-T--3~i76---6~5i5--i2~983--23~672--29~342--56~362 
8iiii-5iiis-KAii ______ i3~456--23~5i6--27~7o4_r_i~9i6---4~934 ___ 8~846--2i~9i7--2i;i2i--56;8i5 

i:~=!~~~~~=~~~~=====~~~~~===~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
{ -~ AR-GE GIDERLERI 0 0 0 I 0 0 0 0 
- PAZ.SATIS.DAG.GI 0 2,975 5,218 0 0 0 0 
- GENEL YONETIM GI 4,541 5,181 12,714 2,800 4,832 7,090 11,012 12,317 20,216 

Esis-FiiLiiEi-Kiii ____ 8;9i5--i5;36o ___ 9;772_T ___ (884) ____ io2 ___ i;756--io;9o5 ___ 8;8o4--36;599 
(;)-o:-FiALiiii-GE£:----ii6 _____ 5o9 _____ 3i6--~------2------84 _____ i72 _____ 2i2 _______ o ___ 2~79o 
(-) D. FAALIYET GID. 0 5,289 0 0 1,337 0 0 0 0 (:)-FiNiNsMiN-GroEiL ____ 7oi _____ 427 ___ i~4is_T ____ i2i _____ i28 _____ 5i2 ___ i;45o ___ i;o44 ___ i;523 
FiALiiEi-Kiii _________ 8~33o--io~i53 ___ 8~673_T_(i~oo3)-(i~279)--i~4i6 ___ 9;667 ___ 7~76o--37;866 
(;)-oLiGANiisiu-GE£ii _____ i3 _______ o _____ 475--~-----24 ______ 69 _____ 253 _____ 365 _____ 624 ___ i;i86 
(-) OLAGANUSTU GIDER 2,528 0 3,120 356 133 1,088 4,204 3,271 13,478 

~~~~~=~~============~~~~~==~~~~~~===~~~~~=r=i~~~~~~=i~~~~~~====~~~===~~~~~===~~~~~==~~~~~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 3,540 7,114 4,387 0 0 594 3,665 2,139 13,694 

NEi-ooNEM-Kiii ________ 2;275 ___ 3;o39 ___ i;64i_T_(i;335)-(i;343) ____ (i3)--2;i63---2~974--ii;88o 

i:~=~~=~~~~=~~~~~========~=======~=======~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARI 2,275 3,039 1,641 (1,335) (1,343) (13) 2,163 2,974 11,880 
******************************************** *********************************************** 



....... 

....... 
C> 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: . 
**.***********************************************************************•***************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992. 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 4,591 6,179 10,212 1,222 1,882 6,206 4,754 5,275 7,130 
ESAS FAALIYET MALIYE 18,622 32,077 58,834 5,976 11,347 20,073 34,684 41,659 76,578 
FAALIYET MALIYETI 19,323 37,793 60,249 6,097 12,812 20,585 36,134 42,703 78,101 
FINANSMAN GIDERLERI+ 
DONEM KARl 6,516 10,580 7,443 (1,214~ (1,215) 1,093 7,278 6,157 27,097 
NAKIT GERI DONUSU 12,626 21,141 21,097 (842 1,536 7,209 12,515 13,590 50,260 
NET NAKIT AKISI 6,925 11,102 15,151 (842 1,536 6,615 8,850 11,451 36,566 
CARl YIL KID.TAZ.KAR 2,220 4,809 4,857 (729) 997 422 1,933 3,202 17,556 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL. 'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 55,074 94,874 137,212 10,184 22,898 43,658 91,178 100,926 226,354 
HB ESAS FAALIYET KAR 17,830 30,720 19,544 !1,768! 204 3,512 21,810 17 608 73,198 
HB FAALIYET KARl 16,660 20,306 17,346 2,006 !2,558! 2,832 19,334 15~520· 75,732 
HB DONEM KARl 11,630 20,306 12,056 2,670 2,686 1,162 11,656 10,226 51,148 
HB NET DONEM KARl 4,550 6,078 3,282 2,670 2,686 (26) 4,326 5,948 23,760 
HB NET DAG.DONEM KAR 4,550 6,078 3,282 2,670 2,686 (26) 4,326 5,948 23,760 
HB KAR PAYI(TEMETTU) 4,322 5,773 3,117 
HB BORCLAR TOPLAMI 25,460 48,368 62,976 58,244 91j796 64,606 93,946 67,170 131,090 
HB FINANSMAN GIDERI 1,402 854 2,830 242 256 1,024 2,900 2,088 3,046 
HB OZ SERMAYE 15,404 20,428 21,914 12,964 22,536 17,644 33,396 26,006 57,976 
HB OZ VARLIK 36,190 53,572 75,482 48,552 79,868 63,200 96,472 69,700 125,804 
HB Y.DEG.DEG. ARTISI 9,028 12,2.96 16,274 13,276 22,700 15,312 26,548 17,700 31,694 
HB MADDI DUR. VARLIK 21,510 28,660 37,986 29,824 44,436 33,692 49,026 40,118 56,108 
HB VARLIKLAR TOPLAMI 40,864 68,796 84,890 71,208 114,332 82,250 127,342 93,176 189,066 
HB NAKIT GERI DONUSU 25,252 42,282 42,194 (1,684) 3,072 14,418 25,030 27,180 100,520 
HB NET NAKIT AKISI 13,850 2,204 30,302 (1,684) 3,072 13,230 17,700 22,902 73,132 *****************************~************** *********************************************** 

5) L I K I D I T E A N A L I Z I: ' . . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ***********************************************' 
CARl ORAN 133 166 185 j 113 132 119 170 149 277 
HIZLI AKTIF/K. V .BORC 24 78 5'9 35 32 49 81 82 214 
HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 71 117 70 268 99 263 116 169 121 
******************************************** *********************************************** 



6) D E V I R A N A L I Z 1: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 27.73 12.96 14.53 I 1.76 3.43 4.73 5.01 9.61 
STOKLARIN 5.69 7.25 ·7.29 0.41 1.45 1.61 3.78 5.26 
MAMUL STOKLARININ 163.73 52.52 34.77 
OZ SERMAYENIN 3.86 5.30 6.48 1.29 3.17 3.57 4.80 5.39 
VARLIKLAR TOPLAMININ 1.63 1.73 1.79 0.25 0.64 0.87 1.25 1.60 
DONEN VARLIKLARIN 3.43 3.32 3.28 0.43 1.17 1.49 2.19 2.49 
MAD.DUR. VARLIKLARIN 3.24 3.78 4.12 0.62 1.51 2.20 3.07 4.70 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z 1: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ . 
NAKIT GERI DONUSU 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CARl YIL AMORTISMANI/ 

55 53 72 

NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 

36 

66 

46 

99 

29 

56 

45 

87 

48 

67 

31 

67 
******************************************** 

100 

(145) 

(145) 

(17) 

100 

123 

123 

13 

92 71 

86 38 

94 54 

33 27 

84 73 

39 14 

46 19 

27 44 

(3) 3 22 27 40 77 
*********************************************** 

8) K A R L I L I K AN A L I Z 1: 
******************************************************************************************** 
(% OLARAK) 19 8 9 19 9 0 . 19 91 1 3 I 19 91 3 I 19 9 2 6 I 19 91 6 I 19 9 2 9 I 19 91 9 I 19 9 2 
*************************************~****** *********************************************** 
FAALIYET. MALIYETI/ 
NET SATISLAR 70 80 88 120 112 94 79 85 69 
SATISLAR MALIYETI/ 
NET SATISLAR 51 50 60 62 57 59 52 58 50 
ESAS FAALIYET KARl/ 
NET SATISLAR 32 32 14 !17! 1 8 24 17 32 
FAAL.KARI/NET SATIS 30 21 13 20 11 6 21 15 33 
DONEM KAR~/NET SATIS 21 21 9 26 12 3 13 10 23 
N.DON.KARI NET SATIS 8 6 2 26 12 0 5 6 10 
DON.KARI/E,AS FA.KAR 65 66 62 51 (1,117! !3) 53 58 70 
DONEM KARI/OZ SERMAY 75 99 55 (21) ( 12 7 35 39 88 
******************************************** *********************************************** -.._J 

-.._J 



..._, ..._, 
I\) 

9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**************~*****************************·*********************************************** 
FINANSMAN GIDERLERI/ 
NET SATI SLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/· 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI (bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 

3 

32 

24 

6 

9.30 

4 

6 

1· 2 

31 18 

22 11 

2 4 

24.78 5.26 

1 2 

3 6 
FINANSMAN GIDERLERI/ 
STOKLAR 14 5 13 

2 

(3) 

(24) 

0 

-10.03 

2 

1 

1 

1 

(2) 

( 11) 

0 

-9.49 

1 

0 

1 

2 

3 

5 

2 

2.13 

2 

2 

5 

3 

11 

16 

3 

5.02 

4 

5 

8 -

2 

13 

12 

3 

5.90 

2 

5 

13 

1 

29 

24 

2 

17.79 

2 

10 

11 
******************************************************************************************** 

10) F I N A N ~ A L . Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 45 56 53 55 59 56 60 55 69 
DURAN VARLIKLAR/ . 
VARLIKLAR TOLAMI 55 44 47 45 41 44 40 45 31 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR· 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
BORCLAR TOPLAMI 

34 

29 

62 

38 

61 

34 28 49 

36 46 33 

70 74 82 

30 26 18 

42 35 22 

45 47 35 

35 31 39 

80 79 74 

20 21 26 

25 27 36 

37 

35 

72 

28 

39 

25 

44 

69 

31 

44 
******************************************************************************************** 
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11\ M A K R 0 F I H A H S A L P A RAM E ~ R E L E R AHA L I Z I: 
**~*******************************************************•********************************* 
lMILYOH TL.\ . 1989 1990 1991 1 3/1991. 3/1992 6/1991 6/1992 9/1991 9/1992 
***********~******************************** *********************************************** 
BASABAS HOKTASI 19,323 32,504 60,249 6,097 11,475 20,585 36,134 42,703 78,101 
GUVENLIK PAYI 8,214 14,933 8,357 (1,005) (26.) 1,244 9,455 7,760 35,076 
GUVENLIK ORAHI (%) 30 31 12 (20) (0) 6 21 15 31 
BASABAS NOKTASI/ 
NET SATISLAR (%) 70 69 88 120 100 94 
NET BORC 11,107 15,087 24,308 23,038 37,776 22,723 
STOKLAR 5,149 7,943 10,887 10,971 20,763 10,297 
EKSIK KARSILANMA (5,958) (7,144)(13,421) (12,067)(17,013)(12,426) 
NET BORC/STOKLAR (%) · 216 190 223 210 182 221 
BORCTAN YARARLANMA 

79 85 
28,780 19,507 
19,170 7,892 
(9,610) (11,615) 

150 247 

69 
15,073 
13,526 
(1,547) 

111 

KATSAYISI (DEFA\ 50.60 128.73 68.69 
*******************~************************************************************************ 

769.57 2869.95 64.21 90.57 60.53 137.92 

12\ F I H A H S A L C H E C K - U P A H A L I Z I: 
**~***************************************************************************************** 
lMILYOH TL. \ 1989 1990 1991 ! 3/1991 · 3/1992 6/1991 6/1992 9/1991 9/1992 
***********~******************************** *********************************************** 
BORCLAR TOPLAMI 12,730 24,184 31,488 I 29,122 45,898 32,303 46,973 33,585 65,545 
<=>-iiiir:i-iiiiFI:iit ___ i7623 ___ 97a97---:-:;:iso-T--6:as4 ___ s:i22~--;:;sa--is:i93--i4:a78--so:472 
Nii-8oac _____________ ii;ia7--is:as7--24:3as_T_23:a38--37:776--22:723--2s:7so--i9;5a7--i5;a73 

~=~=~~~~~~~=~~~~==~~~~!==~~~~~~==~!~~!~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~!~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 5,228 2,577 4,913 11,366 17,505 9,879 4,159 3,057 (26,898) 

~=~=~§~~===========~~~~!===~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~===~~~~~==~~~~~~ u. v •. BORCLAR VE STOKLAR . I 
,.SONRASI NET BORC 79 (5,366) (5,974) 395 (3,258) (418) (15,011) (4,835) (40,424) 

~=~=!~§~~~~=~~======~=======~=======~=[~~~~~~=======~==~~~!~~=======~==~~~~~~=====~~~ UZUN VADELI BORCLAR, . 1 . 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET. B 0 R C . 79 (5,366 (5,974) (10,384) 3,258 (11~37~)(15,011)(17,887) 41,086) 
***********************************l******** *********1*****1************************1****** 



PEG PROFiLO A.~. 
KURULUSU .. .. 
GENEL AUDURLUK 

TELEF6N 
TELEX 
FAX . 
FABRIKA 

FAALiYET KONUSU 

KAPASiTE 

1974 
Cemal Sahir Sk. 26/28 
MecidiyekoyfiSTANBUL 
267 63 70 - 274 33 00 (25 Hat) 
26 171 PROF TR 

: 267 65 12 
: · Kumlu Ge~i t Mevki . _ 
, 59501 ~erkezkoyfTEKIRDAG 

: Buzdolabl, elektrik sOpOrgesi, 
klima,f1r1n tam otomatik ~ama§ir 
makinas1, yar1 otomatik cama§lr 
makinas1, mini y1kama mai<inas1, 
bula§lk makinas1 elektrik motoru 
ve kompresorO, kon. da. nser ve evap. 1 Sogutucular 693.ZOO adet[Yll 
Y1I<ay1c1lar 208.000 adetZyll 

ORTAKLAR .. 
Pi§iriciler . 65.000 adetZyll 
Elek. SOpOrgesi 40.000 adet/Yll' 
AEG . % 10.00 
1.600 ortak % 49.57 

·: Profilo Gru~u · !% 40.43l 

KAYITLI SERMAYE 500.000 .. 000.000.- TL. 
ODENMI~ SERMAYE 290.640.000.000.- TL. 

Y ti N E T1 i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) Yonetim Kurulu: 
Jak ·KAMHi CBa~kan) . · 
Samuel KAMAl (Ba~l<<m Vekil i ve .. Murahhas Oye) 
UY.el er: Levent GABAY fMurahhas Uye), Erhan I~Il, 
G~nther SCHAD ve Car Hanns DAMM. . 

b) Den~tim Kurulu: 

Nesim LEVi, 

Fuat SOMAY; Yigjt Tahsin OKUR, Sedat OZKANLI ve Sabi RUSO. 

c) Genel Yonetim: 

GokselKISNACAJ< 

Yusuf BAYKAL 
Yal~lh YILMAZ 
Ernst Paul EISELE 

774 

(Genel MOdOr) 

C0tetim Genel MOdOf Yard1mc1s1l 
(Malzeme Genel MOdOr. Yard1m·c·1s1 
· (Teknik Genel MOdOr Yard1mc1s1 
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1~ VA R L I K lAKTIF\ Y A P I S I N I N AN A L I Z I: 
- *i*************~*****i********************************************************************** 

lMILYON TL. \ 1989 1990 .. 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***********i******************************** *********************************************** 
~~~~-!~~~-----!!~~~!!_~!~~!~~-!~!~~~~-!~~~~!!~-~~!~~~!~!~!~~~!_!~!~!~~-~~~~~!~~!~~~~~~ 
BAZIR DEGERLER 5,708 13,634 7,408 
~UL KIYMETLER ·. 0 3,989 0 

15,242 
0 

337,616 
337,616 

K.V.TICARI ~CAKLAR122,827 245,455 538,616 * SATISLARDAN ALACAK118,590 237,273 536,503 
* DIGER ALACAKLAR 4,237 8 182 2 113 

- DIGER K.V. ALACAKLAR. 377 '822 '907 I 1,474 
STOKLAR 48,611· 110,261 166,627 125,567. * ILK MAD.VE MALZ. 20,713 -.43,975 59,335 
* YARI MAMULLER 7,954 11,930 22,928 
* MAMULLER 14,055 34,312 57,615 
* DIGER STOKLAR 1,843 2,959 4,229 

10,092 
56,136 

578,273 
578,273 

2,168 
199,418 

12,538 
.0 

594,941 
594,941 

1,250 
135,557 

5 469 
100~080 
757,165 
757,165 

10,647 
0 

482,856 
482,856 

15 814 
105~837 
700,623 
700,623 

.974 . 4,451 1,756 
188i032-131,066 168,162 

* VERILEN SIP.AVANSI 4,046 17 ,'055 22,520 
DIG. OONEN VARL_IKLAR 1,;376 1,944 7,945 I 1,017 22,914 6,753 23,045 9,574 11,214 

iiUiiN-viiiiiW~-----,:;;7ii--9o7646~i55;6o4-Tiii;529-i7i;&;4-i26;ooo-i9~;475-i4&;o72-2o5~22& 
·----~-~-------,.----------------------------------------------.-~----------~----.------------------
u.v.TICARI ALACAKLAR 310 900 1,408 900 1,424 905 1,427 908 1,427 
DIGERB.V.TIC.ALACAK 0 0 - 0 0 0 0 761 0 817 
FINANSAL DUR. VARLIK 3,639 5,924 18;58.6 14,516 21,539 16,050 26,570 16,427 26,570 
MADDI DUR. VARLIKLAR 37,799 83,533 134,263 95,777 147,419 108,586 163,766 127,831 173,926 
*BRUT DURAN VARLIK 103,598 213,115 374,444- 243,084 417,678 2.73,968 463,757 309,581 507,905 
* B.AMORTISMANLAR(-) 66,028 134,726 242,427', 161,054 280,872 193,560 317,146. 227,683 378;183' 
*YAP. OLAN YATIRIM 46 400 362 -- 1,242 1,385 7,899 16,258 42,191 21,273 
* VERILEN SIP.AVANSI 183 4,744 1,884 '1.~,505 9,228 20,279 897 3,742 22,931-
DIG. DU~ VARLIKLAR 5,963 289 1,347 -~36 1,512 459 951 2,906 2,488 
------------------~------------------------------~--------------------------------------~--VARLIKLAR TOPLAMI 226.,610 466,751 877,107 1592,445,1040895 877,039 1268240-786,666 1208634 
************~***********************~******* *********************************************** 
1A\VARLIK DATALARI: 1989 -1990 '• 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**i***************************************** *********************~************************ 
HIZLI AKTin,ER 128,912 263,900 546,931 354,332 646,669 608,729 863,688 497,954 824,030 
SATISDAN ORT.ALACAK 101,783 177,932 386,888 457,945 39-1,156 676,053 343,244 591,740 
ORTALAMA STOKLAR 24,306 79,436 138,444 162,493 100,891 161,795 107,782 149,614 
ORT. MAMUL STOKLARI 13,132 24,199 45,979 - . · 
ORT. VARLIK TOPLAMI 198,923 346,681 671,929 816,670 598,157 1072640 568,420 997,650 
ORT. DONEN VARLIKLAR162,795 277,502 548,804 674,959 513,697 912,902 473,712 821,00() 
ORTALAMA MADDI . . - . 
DURAN VARLIKLAR 30,915 60,666 108,898 121,598, 73,633 136,176 82,132 150,879 
*********************************•********** ***************•******************************* 



--.1 
--.1 
0) 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: . . . 
******************************************************************************************** 
IMILYON TL.) .· .· 1989 .· 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
~:~~-~~~~:-~~~~~-~~~:..~~~-~~~:..~~~-~~~:..~~~-1~~~:..~~~-~:~:..~~~-~~~:..~~~-~~~:..~~~-~~~:..~:~-~~~:..~~~ 
FINANSAI,. BORCLAR 39i870 55,653 237,~84 110,859 274,850 226,340 324,246 220,361 247,644 
TIC~! BORCLAR 53,192 103,856 137,979 75,336 195,027 106,980 227,237 118,805 265,518 
DIGER K.V.BORCLAR 8,102 37,773 44,813 82,074 81,260 61,288 76,447 37,889 52,648 
ALINAN SIP.AVANSLARI 79 23,108 23,906 52,582 20,415 173,031 75,310 22,352 23,700 
BORC VE GID;KARSILIK 11,630 15,124 19,765 19,782 23,448 18,515 24,244 19,390 34,514 

~~~=!~~~~=~~~~~==~~~~~~==!~~~~~=~~~~~~~=I~~~~~~~=~~!~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
FINANSAL BORCLAR 1,506 381 233 380 8,233 380 35,770 380 42,897 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V, BORCLAR 33,931 47,924 90,951 51,015 90,951 51,015 122,931 54,211 124,061 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 11,711 41,843 72,187 56,758 90,742 63,173 92,913 82,829 106,044 
* KI.DEM TAZ. KARS. 11,711 41,843 72,187 56,758 90,742 63,173 92,913 82,829 106,044 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 
oz-5E:RMiiE:"'" __________ 66~589-i4i~o89-249~289-Ti43~629-255~969-i76~3i7-289~i42-23o~449-3ii~6o8 
------------~-------------------------------------------------------------------------------SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y .DEG.D.EGER ARTIS! 
* DURAN VARLIKLA,RDA 
* ISTIRAKLERDE 
YEDEKLER.· 
NET DONEif KARl 
DONEM ZARARI (-). 
GECMIS YIL.ZARARLARI 

37,050 
0 
0 

16,523 
16,399 

124 
4,107 
8,909 

0 
0 

83,363 
0 

375 
21,514 
20,385 

1,129 
3,511 

32,326 
0 
0 

135,465 
0 

595 
44,083 
42,353 
1,730 

18,777 
50,369 

0 
0 

83,363 
0 

375 
32,252 
31,123 

1,129 
18,777 
8,862 

0 
0 

135,465 
0 

594 
62,300 
60,045 

2,255 
40,979 
16,631 

0 
0 

83,363 
·o 

375 
43,436 
41,683 

1,753 
18,777 
30,366 

0 
0 

135,465 
0 

595 
86,900 
77,686 

9,214 
40,979 
25,203 

0 
0 

13.5,274 
0 

375 
33,528 
32,904 

624 
18,777 
42,495 

0 
0 

135,465 
0 

595 
104,567 

95,352 
9,215 

40,979 
30,002 

0 
0 

-~----------------------------~-------------------------------------------------------------KAYNAKLAR TOPLAMI 226,610 466,751 877,107 1592,415 1040895 877,039 1268240 786,666 120863.4 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: .· 1989 .. 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/199.2 
******************************************** *********************************************** 
BORCLAR.TOPLAMI 160,021 325,662 627,818 1448,786 784,926 700,722 979,098 556,217 897,026 
OZ VARLIK 132,617 275,815 491,716 304,683 536,841 369,877 606.,288 458,132 689,791 
N.ISLETME SERMAYESI 66,026 140,591 257,056 140,283 274,001 164,885 347,281 219,797 379,382 
ORTA+aAMA OZ SERMAYE 46,530 103,839 195,189 · 199,799 126,910 23.2,730 160,417 271,029 
HIS.SEN.SAYISI(BIN) 37,.050 . 83,363 135,465. 83,363 135,465 83,363 135,465 135,274 135,465 
ODENMIS SERMAYJ!: . 37,050 83,363 135,465 . 83,363 .135,465 83,363 135,465 135,274 135,465 
******************************************** *********************************************** 



---J 
---J 
---J 

3) G E L I R T A B L 0 S -U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.). . . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
****************************************i*** *********************************************** !+! Y.ICI SATISLAR 371,890 721,160 125922.5 1206,9.93 482,953. 571,524 10.62909 965,140 1701317 + Y.DISI SATISLAR 16,033 29,179 55,502 
+. PIGER SATISLAR 19,738 35.,299 61,195 
- SATIS INDIRIMLER 1,189 2,196 9,689 I . 1,149 2,709 3,198 5,944 6,002 6,339 

iEi-8iii8Lii-----~-~4o6:472-7ai:442-ii662ii-T2os:s44-4so:244-56a:i26-io56965-959:ii8-i694978 
<=>-siii8-MiLiiE:ii--2;2:92i-556:i77-946:969-Tiii:ii7-ii7:6ii-i76:i47-736;547-64&:&78-i2io678 
iiiiiT-8iii8-iiii _____ iii:s49-227:o65-4i9:264_T_74:527-i42:6ii-i92:i79-i2o:4is-iio:26o-464:ioo 

~=~=!~~!~~=~~~~====~!~~!~=~~!~~~~=~~~~~~!=!=~~~~~~==~~~~!~==~~~~~~=~~!~~~~=~~~~!~~=~~~~~~~ 
~ -} AR~GE GIDERLERI 534 1,612 2,161 I 
- PAZ .• SATIS.DAG.GI 23,297 60,126 72,127 
- GENEL YONETIM GI 25,660 57,328 80,551 33,174 57,492 70,701 129,778 118,980 210,044 

E:sis-FiiLiiE:i-~i---64:oss-io7:;;;-264:425_T_4i:isi--ss:ii9-i2i:478-i9o:64o-i9i:2so~2s4:2s6 
(;)-ii:-FiiLiiE:i-Cii:i::----829---;:942--39:246--~--;:i64--is:so2--i4:. 52i--io:ss7--24:262--43:22i 
(-) D. FAALIYET GID. 2,032 4,524 13,215 1,807 4,403 10,325 11,424 10,355 6,960 

<=>-FiiiiN8MiH-Ciiiii:iL-4a:o49--s6:ssi-225:448_T_i2:o7i--76:i2o--si:ioi-i7o:;;i-i47:;4i-24o:iso 
FiiLiiE:i-iiii ________ i4:&o6--54:&66--6s:oos_T_i4:6i7--22:&;&--42:57i--i&:&42--57:246--so:ii7 
(;)-oLiaiNUsiU-CiEi:ii ____ 222 _______ o _____ 446--~------o-------o-------o-----26i _______ o _____ 263 
(-) OLAGANUSTU GIDER 0 5,769 0 0 0 0 0 0 0 
iiOiEii-iiii ___________ is:o28--4;:o;;--65:454_T_i4:637--22:&;&--42:57i--3;:io5--57:246--so:6oo 
--------------------------------------------------------------------------------------------(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 6,119 16,771 15,085 5,775 6,267 12,207 13,902 14,751 20,598 

iEi-iioiEii-iiii ________ &:;o;--i2:i26--so:i69-T--&:a62--i6:6ii--3o:366--2s:2o3--42:4;5--io:oo2 <=;-i:-ii8iL-ii:ii8i------;5i ___ 2:4ss---;:27i_T ______ o _______ o _______ o _______ o _______________ _ 
--------------------------------------------------------------------------------------------NET DAGITILABILIR . l -
DONEM KARl 8,158 29,871 47,096 8,862 16,631 30,366 .25,203 42,495 30,002 
******************************************** *********************************************** 



....... 

·~ 
3A\GELIR TABLOSUNUN ORAN ANALIZI DATALARI: · 
******************************************************************************************** 
lMILYON TL. \ . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9{1991 9/1992 
i*********************************~********* *********************************************** 
CARl YIL AMORTISMANI 8,546 32,795 59 945 26,328 38,445 58,834 74,719 92,957 135 756 
ESAS FAALIYET MALIYE342,414 675,443 1101808 164,491 395 1 125 446,848 866L325 767,858 1446722 
FAALIYET MALIYETI 392,495 736,518 1340471 198,371 475,848 540,274 104ts680 926,154 1687862 
FINANSMAN GIDERLERI+ , . . 
DONEM KARl 63,077 105,648 2.90, 902 46,710 , 99,218 125,674 210,036 205,187 290 ~ 780 
NAKIT GERI DONUSU 35,285 112,025 155,742 55,880 79,898 122,737 134,550 191,189 220,213 
NET NAKIT AKISI 21,664 78,193 113,960 50,10~ 73,631 110,530 120,648 176,~38 199,615 
CARI YIL KID.TAZ.KAR 11,711 30,133 30,343 14,915 18,555 21,330 20,726 40,986 33,857 
******************************************** *****'***************************************** 

41 H I S S E B A S I (HBl A N A L I Z I: 
* 1:~~~::·;;.:~;:·~;;···~.;8;····~;;~····~;;~··1*;i;:;;r··;i~;;;··:i~;;~··:;~;;;··;i~;;~··;;~;;; 
!*******************************************-*********************************************** 
HB NET SATIS 10,971 9,398 10,086 2,469 3,545 6,817 7,802 7,090 12,512 
HB ESAS FAALIYET KAR 1,729 1,296 1,952 · 496 628 1,457 1,407 1,414 .1,877 
HB FAALIYET KARI 400 658 480 176 169 511 287 .. 423 372 
HB DONEM KARI 406 589 483 176 169 5.11 289 423 374 
HBNET DONEM KARI 240 388 372 106 123 364 186 314 221 
HB NET DAG.DONEM KAR 220 358 348 106 123 364 186 314 221 
HB KAR PAYICTEMETTU) 200 200 200 

· HB BORCLAR TOPLAMI 4,319 3,907 4,635 5,384 5,794 8,406 7,228 4,112 6,622 
HB FINANSMAN GIDERI 1,297 678 1,664 385 563 997 1,262 1,094 1,773 
HB OZ S!!:RMAYE 1,797 1,692 1,840 1,723 1,890 2,115 2,134 1,704 2,300 
HB OZ V~IK . 3,579 3,309 3,630 3,655 3,963 4,437 4,476 3,387 5,092 
HB Y~DEG.DEG. ARTISI 446 258 325 387 460 521 641 248 772 
BB MADDI DUR. VARLIK 1,020 1,002 991 1,149 1,088 1,303 1,209 945 1,284 
BB VARLIKLAR TOPLAMI 6,116 5,599 6,475 7,107· 7,684 10,521 9,362 5,815 8,922 
BB NAKIT GERI DONUSU . 952 1,344 1,150 670 590 1,472 993 1,413 1,626 
BB NET NAKIT AKISI 585 938 841 601 544 1,326 891 1,304 1,474 
******************************************** ****~****************************************** 
5\ ~'~i.k~I D IT E AN ALI Z I: . . . . 
*** ***'** * * * *** * * * * •.• * * ** ** * ** * * * * * •.• * * * *** * * * * * * * * * * * * * * * * * * * * ** * * * * * * * * * * * * * * * * * * * * ** * ** ** * 
l% otiiuuu · 1989 · 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~*******~*********************************~~ *********************************************** 
CARI ORAN 158 . 160 · 15Sl 141 146 128 148 152 161 
HIZLI AKTIF/K.V.BORC 114 112 118- 104 109 104 119 119 132 
BIZLI AKTIFLER/NET . · · · . . 
ISLETME SERMAYI!:SI 195 . 188 213 253 236 369 249 227 _ 217 
***********~******************************** *******************************************~*** 
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6\ D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 3.99 4.40 3.53 I 1.05 1.45 1.56 2.79 2.86 
STOKLARIN • 16.72 9.86 9.87 2.08 3.73 4.55 6.02 8.23 
MAMUL STOKLARININ 22.31 22.99 20.60 
OZ SERMAYENIN 8.74 7.54 7.00 2.40 4.48 4.54 5.98 ~.25 
VARLIKLAR TOPLAMININ 2.04 2.26 2.03 0.59 0.95 0.99 1.69 1.70 
DONEN VARLIKLARIN 2.50 2.82 2.49 0.71 1.11 1.16 2.02 2.06 
MAD.DUR. VARLIKLARIN 13.15 12.91 12.55 3.95 7.72 7.76 11.68 11.23 
******************************************** ***********t*********************************** 

1\ N AK I T A K I M I AN A L I Z I: . . 
*'****************************************************************************************** 
t% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 61 70 73 90 92 90 90 92 91 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 24 29 38 47 48 48 56 49 62 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI · 39 42 53 53 52 53 62 53 68 
NAKIT GERI DONUSU/ 
NET SATISLAR 9 14 11 27 17 22 13 20 13 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 22 34 25 12 10 18 14 34 25 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: · 
****************~***************~*********************************************************** 
l% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

97 

72 

94 98 

71 69 
ESAS FAALIYET KARl/ 
NET SATISLAR . · 16 14 19 
FAAL.KARI/NET SATIS 4 7 5 
DONEM KAR~/NET SATIS 4 6 5 
N.DON.KARI/NET SATIS 2 - 4 4 
DON.KARI/ESAS FA.KAR 23 45 25 

96 

64 

20 
7 
7 
4 

35 
10 

99 

70 

18 
5 
5 
3 

27 
9 

95 

66 

21 
7 
7 
5 

35 
24 

99 

70 

18 
4 
4 
2 

21 
14 

97 

68 

20 
6 
6 
4-

30 
25 

100 

73 

15 
3 
3 
2 

.20 
16 DONEM KARI/OZ SERMAY 23 35 26 

******************************************************************************************** 

----



-..J 

~· 
9\ FINAN SMA N G I D.E R L E R I AN ALI Z I: 
*~********************************************************************************.********* 
l% OLARAK\ , .··· . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/199.2 9/1991 9/1992 
***** •.••• ~ * * ******* ** ***** *** *** ******* * **** ** * * * *'* * * * *** * * * * * * * * *'* ** * •.• ** * *** * * * * * **** * * ** 
FINANSMAN. GIDERLl:RI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 

12 7 17 

DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR . 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI . · 
FINANSMAN GIDERLERI+ 
DONEMURI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

28 

16 

30 

1.31 

12 

154 

99 

23 33 

13 21 

17 36 

1.87 1.29 

8 17 

92 279 

51 135 

16 

8 

23 

7 

1.46 

16 

34 

26 

16 

10 

21 

10 

1.30 

16 

55 

38 

15 

14 

22 

12 

1.51 

15 

90 

61 

16 

17 

20 

17 

1.23 

16 

148 

91 

15 

26 

21 

2.7 

1.39 

16 

254 

113 

14· 

24 

17 

27 

1.21 

14 

329 

143 
******************************************************************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: 
··~***************************************************************************************** 
t% OLARAK\ . 1989 1990 1991 1· 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********~********************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 79 81 82 81 83 86 85 81 83 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMt 21 19 18 19 17 14 15 19 17 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
UZQN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMII 

OZ SERMAYE/ 

. 50 

21 

7 

50 

19 

70 

53 

19 

72 

57 

. 18 

76 

57 

18 

67 

1.3 

80 

57 

20 

53 52 

H 23 

71 74 

TOPLAM KAYNAXLAR 29 30 28 24 25 20 23 29 26 

TOPLAM KAYNAKLAR 71 70 72 1 76 75 80 77 

OZ SERMAYE/ . 
BORCLAR TO~LAMI 42 43 40 32 33 25 30 41 35 
******************************************** *********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 390,463 731,994 ******** 
GUVENLIK PAYI 16,009 51,448 38,977 
GUVENLIK ORANI (%) 4 7 3 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN ~ARARLANMA 

96 
31,109 
48,611 
17,502 

64 

93 
61,762 

110,261 
48,499 

56 

97 
80,887 

166,627 
85,740 

49 

KATSAYISI .. (DEFA) 1. 29 3. 60 1.17 
******************************************** 

196,564 471,445 529,949 1037256 915,799 1680902 
9,280 8,799 38,377 19,709 43,339 14,076 

5 2 7 2 5 1 

95 
94,454 

125,567 
31,113 

75 

2.29 

98 
138,257 
199,418 
61,161 

69 

1.51 

93 
91,993 

135,557 
43,564 

68 

3.21 

98 
115,410 
188,032 
72,622 

61 

1.33 

95 
58,263 

131,066 
72,803 

44 

1.48 

99 
72,996 

168,162 
95,166 

43 

1.12 
*********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 160,021 325,662 627,818 1448,786 784,926 700,722 979,098 556,217 897,026 

<=>-iiizi:i-iiiiFi:E:i--i28~9i2-263~9oo-546~93i-T354~332-646~669-6o8~729-863~688-497~954-824~o3o 
uE:i-ioic _____________ 3i~io9--6i~762--8o~887-T-94~454-i38~257--9i~993-ii5~4io--58~263--72~996 

~=~=~~~~~~~=~~~~~=~~~~~~==~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~!~~~~=~~~~~~~=~~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC (16,039)(28,386)(82,484) -13699 -51669 -22575 -136204 -79157 -200006 

~=~=~~~~~==========~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC -64650 -138647 -249111 -139266 -251087 -158132 -324236 -210223 -368168 

~=~=~~~~~~~=~~~~====~~~===~~~~~===~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
N E T B 0 R C -64879 -143791 -251357 -153013 -261700 ~186310 -341391 -256156 -412372 
******************************************** *********************************************** 



PETKiM PETROKiMYA HOLDiNG A.~. 
KURULU~U 

GENEL MUDURLUK 
TELEFON 
-TELEX 
FAX . 
FAALIYET KONUSU 
ORTAKLAR 

KAYITLI SERMAYE 

Petkim Petrokimya A:s .. ad1yla 
1965'te. PETKIM PETROKIMYA HOL
DING A.S. ad1n1n tescil tarihi 
1.1:.1990 
P.K .. 12 . . 
35801 Alia~a/IZMIR 
9 ~543) 612 •o (8 Hatl 
9 543) 632 40 (10 Hat) 

. 51 06 peta tr. - 51707 pete tr. 
: 9 (543J 612 48 
· Petrok1mya OrOnleri 
· Kamu Ortakl 1 ~, I dares i (% 96. 04.) 
Di~er (% 3.96) 

ODENMI~ SERMAYE 3.000.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

U~ur VOCE (Ba~kanl .Aziz.GOMOS (Ba§kan Vekili), 
Uyeler~ Sabn YIRMIBESOGLU, F.eridun ALPAT, Hayrettin YOR
GANCIOGLU, .. Nevzat BIYlKLI, Us tOn SANVER, Bald DURMU~ ve 
Y. Tugrul TURKE~. · 

b) Denetim Kurulu: 
Necdet ERKAZANCI ve Muharrem OGULCAN. 

c) Genel MOdOrlOk: 

Aziz GOMO~ 
Seyfetti BiGiCi. 
R. Ozcan BESERGIL 
Met in KARALI 
Cemal PAMUK 

Ersin GUNGOR 
Erdinr; ~ITAK 

782 

(Genel MOdOr) 

!.
Genel MOdOr Yard1m.c1s1l 
Genel MOdOr Yard1mc1s1 
Genel MOdOr Yard1mc1s1 · 
Genel MOdOr Yard1mc1s1 

(·F.inansman MOdOr. 0) 
(Mali I§ler MOdOrO) 



1\ V A R L I K lAKTIF\ Y A P I S I N I N A N A L I Z I: ···· 
********************************************************'************************************ 
lMILYON TL.l 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 377999 640161 856592 I 890013 1124792 1078567 1262674 969.9 1365.3 
----------------------------------------------------------------~---------------------------HAZIR DEGERLER 1259 8444 3153 34605 15584 16969 43371 21.3 10.2 
MENKUL KIYMETLER 0 0 0 0 0 0 0 0.0 0.0 
.K.V.TICARI ALACAKLAR 3 84299 157263 112853 133557 170283 222403 129.5 236.9 
·* SATISLARDAN ALACAK 0 83897 156211 112853 133557 170283 222403 129.5 236.9 
* DIGER ALACAKLAR 3 402 1052 "· . . 
DIGER K.V. ALACAKLAR 21898 29484 16542 33596 33324 86850 31268 15.0 40.8 
STOKLAR 0 507742 631361 678698 833751 784132 879054 763.7 1012.2 
* ILK MAD.VE MALZ. 0 164009 359934 
* YARI MAMULLER 0 151225 152886 
* MAMULLER 0 45669 68825 
* DIGER STOKLAR 0 122334 19494 
* VERILEN SIP.AVANSI 0 24505 30222 . 
DIG. DONEN VARLIKLAR 354839 10192 48273 I 30261 108576 20333 86578 40.4 65.2 

~~=~~~~======~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~!~~=~~~!~~~=~~~~~~!==~~~~~~==~!~!~~ 
U V.TICARI ALACAKLAR 0 10980 12582 10981 12551 10982 12574 12.6 18.0 
DIGER U.V.TIC.ALACAK 0 398565 398565 398565 398565 398565 398565 428.6 398.6 
FINANSAL DUR. VARLIK 613565 0 0 1 1 _ 1 1 0.0 0.0 
MADDI DUR. VARLIKLAR 2171 3076338 4618660 3029247 5218429 3838085 5814908 4275.1 6508.7 
* BRUT DURAN VARLIK 3384 5285075 7808357 5285278 8617458 6535889 9417586 7160.6 10219.0 
* B.AMORTISMANLAR(-) 1213 2270724 3458413 2353265 3815314 2874480 4166940 3180.2 4517.0 
* YAP. OLAN YATIR::tM 0 61987 268716 97234 416285 176676 564262 294.7 806;7 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0.0 0.0 
DIG. DURAN VARLIKLAR 0 1543 4507 1542 4392 1650 4421 1.7 4.4 
viRiiiLii-ToPLiMi ____ 993735-4i27587-589o9o6--!433o349-675873o-532785o-7493i43--5687:9--8295:o 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 23160 122227 176958 I 181054 182465 274102 297042 165.8 287.9 
SATISDAN ORT.ALACAK 0 41949 120054 123205 85143 196343 108.9 183.2 
ORTALAMA STOKLAR 0 253871 569552 756225 784132 831593 620.8 888.0 
ORT. MAMUL STOKLARI 0 22835 57247 
ORT. VARLIK TOPLAMI 993735 2560661 5009247 
ORT. DONEN VARLIKLAR 377999 509080 74837? 
ORTALAMA MADDI 
DURAN VARLIKLAR 2171 1539255 3847499 

5544540 3863648 6410497 
1007403 552696 1170621 

4123838 1920420 4826497 

4396 .1· 6991.5 
804.4 1167.6 

3167.5 5391.9 
~ ******************************************************************************************** 
00 
~ 



-.._J 

~ 
2) K A Y N A K L A R (PASIF) Y A P I S I N .I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~~~-~~!~~--~:~:~~--=~~~~~-~~~~~~=-1-~~~~~=-~~~~~~~--:=~~~=-~=~~~~=---:=~~=--~=~~~: 
FINANSAL BORCLAR 142045 120867 729850 292910 1188023 401007 1146324 549.8 931.5 
TICARI BORCLAR 769 61419 94786 115615 155934 97708 265062 111.8 371.1 
DIGER K.V.BORCLAR 455160 78811 145002 369223 94387 426404 89200 240.9 151.9 
ALINAN SIP.AVANSLARI 0 85896 30575 34957 39120 26554 76587 49.8 86.4 
BORC VE GID.KARSILIK 0 10648 0 0 o. 0 0 0.0 0.0 

~~~=~~~~~~=~~!~~~!===~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~===~~~~~===~~~~~ 
FINANSAL BORCLAR 38808 93716 101126 105297 115364 114726 230343 120.5 440.4 
TICARI BORCLAR 0 0 0 0 0 0 0 0.0 0.0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0.0 0.0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0.0 0.0 
BORC VE GID.KARSILIK 0 15394 161215 15394 198999 63760 236783 155.6 313.3 
* KIDEM TAZ. KARS. 0 15394 161215 15394 198999 63760 236783 155.6 313.3 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0;0 0.0 

~~=~~~~~===========~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~==~~~~~~==~~~~~~ 
SERMAYE 223956 2000000 3000000 2000000 3000000 3000000 3000000 3000.0 3000.0 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 . 0 0.0 · 0.0 
EMISYON PRIM! 0 0 0 0 0 0 0 0.0 0.0 
Y.DEG.DEGER ARTIS! 1234 1198300 1784644 1198298 2360878 1012005 2933355 1418.5 3509.2 
* DURAN VARLIKLARDA 1234 1198300 1784644 1198298 2360878 1012005 2933355 1418.5 3509.2 
* ISTIRAKLERDE 0 0 0 0 0 0 0 0.0 0.0 
YEDEKLER 8852 124582 223645 222040 227525 223596 228169 223.6 228.9 
NET DONEM KARI 122911 337954 0 0 0 0 0 0.0 0.0 
DONEM ZARARI (-) 0 0 382589 · 23385 238911 37910 330091 182.6 355.1 
GECMIS YIL KARI 0 0 2652 0 382589 0 .382589 0.0 382.6 

iAiNiiLii-ioPLiMi ____ 993735-4i27587-589o9o6--1433o349-675873o-532785o-7493i43--5687:9--8295:o 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 636782 466751 1262554 j 933396 1791827 1130159 2044299 1228.4 2294.6 
OZ VARLIK 358166 5931560 8086765 5750218 8782217 7072171 9615784 7639.7 10517.4. 
N.ISLETME SERMAYESI -219975 282520 -143621 77308 -352672 126894 -314499 17.6 -175.6 
ORTALAMA OZ SE·RMAYE 356953 2008895 4144594 4181928 3257976 4823268 3486.9 5230.0 
HIS.SEN.~AYISI(BIN) 223956 2000000 3000000 2000000 3000000 3000000 3000000 3000.0 3000.0 
ODENMIS SERMAYE 223956 2000000 3000000 2000000 3000000 3000000 3000000 3000.0 3000.0 
••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 



-...) 
Q) 
01 

3) GEL I R TAB L 0 SUN UN A N.A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y .rc. r sATISLAR o 836458 2739999 I 699295 885770 1443442 1988321 2357 .o 3489.2 

+ Y.DISI SATISLAR 0 212551 547328 
+ DIGER SATISLAR 0 3609 19727 
- SATIS INDIRIMLER 0 82497 116775 I 3878 1300 48331 2085 81.0 3.6 

;;;-siTrsLi;--------------o--97a121-319a279_T_695417--88447a-1395111-1986236--2276:a--3485:6 
(:)-siTis-MiLrYETr--------o--823481-278o916_T_565999--788823-1157819-17a9345--1932:1--2992:2 
aiuT-siTrs-Kiii-----------o--14664o--4o9363_T_129418 ___ 95647--237292--276891 ___ 343:9 ___ 493:4 

~=~=~~~~~~=~~~~======~~~~===~~~~~==~~~~~~]==~~~~~==~~~~~~==~~~~~~==~~~~~~===~~~~~===~~~~~ 
i -~ AR-GE GIDERLERI 0 1258 5776 I 
- PAZ.SATIS.DAG.GI 0 6449 26600 
- GENEL YONETIM GI 7199 73780 375006 50669 130804 153383 259848 321.4 450•2 

i8i8-;AiLrYET-Kiii----:7199 ___ 65153 ____ 1981_T __ 78749--:35157 ___ 839a9 ___ 17o43 ____ 22:5----43:2 
(~)-o:-;:AiLrYET-GEL:-217474--458843 ___ 4286. 6--~--11773 ___ 21895 ___ 18546 ___ 285o6 ____ 33:8 ____ 36:o 
(-) D. FAALIYET GID. 32 114032 16412 11325 137 13338 207 10.5 0.8 
(:)-;:i;iN8MiN-GroEiL--75889 ___ 27864--19816o_T __ 79o9o--178851 ___ 514oo--294442 ____ 69:;---312:2 

~~~~~~=~~~========~~~~~~==~~~~~~==~~~~~~]====~~~==~~~~~~===~~~~~==~~~~~~====~~~~===~~~~~ (+) OLAGANUSTU GELIR 0 3 1188 I 1724 119 0 387 0.0 0.8 
(-) OLAGANUSTU GIDER 22 33501 214052 25216 46780 75627 81378 159.2 122.1 

~~~~~=~~~===========~~~~~~==~~~~~~==~~~~~~]==~~~~~==~~~~~~===~~~~~==~~~~~~===~~~~~===~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 11421 10648 0 0 0 0 0 

NET-oo~EM-Kiii _______ 122911--337954-:382589-T-:23385-:238911--:3791o-:33oo91--:182:6--:355:1 (:)-i:-YisiL-YEDEK _____ 6717 ___ 1743o _______ o_T ______ o _______ o _____ ~_o _______ o _______________ _ 
NET-oiGrTrLiaiLii----------------------------1-----------------------------------------------
noNEM KARl 116194 320524 -382589 -23385 -238911 -37910 -330091 -182.6 -355.1 
***************************~**************** *********************************************** 



Ci 
0) 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
*****************'*************************** *********************************************** 
CARl YIL AMORTISMANI 1213 276185 1187689 I 82541 356901 603756 708527 -2267.5 -3453.9 
ESAS FAALIYET MALIYE 7199 904968 3188298 616668 919627 1311202 1969193 2253.5 3442.4 
FAALIYET MALIYETI 83120 1046864 3402870 707083 1098615 1375940 2263842 2333.2 3755.4 
FINANSMAN GIDERLERI+ 
DONEM KARl 
NAKIT GERI DONUSU 
NET NAKIT AKISI 
CARl YIL KID.TAZ.KAR 

210221 
135545 
116944 

0 

376466 -184429 
640181 950921 
404431 950921 

15394 145821 

55705 
59156 
59156 

0 

-60060 
155774 
155774 

37784 

13490 
614212 
614212 

48366 

-35649 -113.4 -42.9 
454004 -2465.4 -3969.9 
454004 -2465.4 -3969.9 

75568 -15.2 -160.9 
******************************************************************************************** 

4) H I S S E 8 A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
HB NET SATIS 0 485 1,063 348 295 465 662 759 1,162 
HB ESAS FAALIYET KAR ~32) 33 1 39 

!Ul 
28 6 8 14 

HB FAALIYET KARl 00 191 

~m! 
0 13 

~m! ~m ~m! HB DONEM KARl 600 174 

a~~ a~~ HB NET DONEM KARl 549 169 128 110 118 
HB NET DAG.DONEM KAR 519 160 128 110 118 
HB KAR PAYifTEMETTU) 120 0 
HB BORCLAR OPLAMI 2,843 233 421 467 597 377 681 409 765 
HB FINANSMAN GIDERI , 339 14 66 40 60 17 98 23 104 
HB OZ SERMAYE 1,594 1,830 1,543 1,698 1,656 1,399 1,816 1,487 2,000 
HB OZ VARLIK 1,599 2,966 2,696 2,875 2,927 2,357 3,205 2,547 3,506 
HB Y.DEG.DEG. ARTIS! 6 599 595 599 787 337 978 473 1,170 
HB MADDI DUR. VARLIK 10 1,538 1,540 1,515 1,739 1,279 1,938 1,425 2,170 
HB VARLIKLAR TOPLAMI 4,437 2,064 1,964 2,165 2,253 1,776 2,498 1,896 2,765 
HB NAKIT GERI DONUSU 605 320 317 30 52 205 151 ~822~ ~1,323~ 
HB NET NAKIT AKISI 522 202 317 30 52 205 151 822 1,323 
******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
( % OLARAK) 1 9 8 9 19 9 0 1 9 9 1 1 3 I 1 9 9 1 3 I 1 9 9 2 6 I 1 9 9 1 6 I 1 9 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 4 34 18 22 12 29 19 17 19 
CARl ORAN 63 179 86 l 110 76 113 80 102 89 

HIZLI AKTIFLER/NET 
ISLETME SERMAYESI (11) 43 (123) 234 (52) 216 (94) 942 (164) 
******************************************** *********************************************** 



---1 
Cf) 

--...1 

6) D E V I R A N A L I Z I: . . . . 
**************************************************************************~***************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 23.13 26.57 I 7.18 16.39 10.12 20.90 19.03 
STOKLARIN 3.82 5.60 1.04 1.48 2.06 3.11 3.37 
MAMUL STOKLARININ 36.06 48.58 
OZ SERMAYENIN 0.48 0.77 0.21 0.43 0.41 0.65 0.67 
VARLIKLAR TOPLAMININ 0.38 0.64 0.16 0.36 0.31 0.52 0.50 
DONEN VARLIKLARIN . 1.91 4.26 0.88 2.52 1.70 2.83 2.99 
MAD.DUR. VARLIKLARIN 0.63 0.83 0.21 0.73 0.41 0.72 0.65 
******************************************** *********************************************** 

7) N A K I T A t I M I A N A L I. Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 86 63 100 100 100 100 100 100 100 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 1 43 125 140 229 98 156 92 87 
CARI YIL AMORTISMANI/ . 
NET NAKIT AKISI 1 68 125 140 229 98 156 92 87 
NAKIT GERI DONUSU/ 
NET SATISLAR 66 30 9 18 44 23 (108) (114) 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 21 137 75 6 9 54 22 (201) (173) 
******************************************** *********************************************** 

8) K A R L I L. I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 · 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR·MALIYETI/ 
NET SATISLAR 

108 

85 

107 

87 
ESAS FAALIYET KARI/ 
NET SATISLAR 7 0 
FAAL,KARI/NET SATIS 39 15) 
DONEM KARl/NET SATISLAR 36 ~ 2) 
N.DON;KARI/NET SATISLAR 35 12 
DON.KARI/ESAS FA.KARI. · 535 (19, 13~ 
OONEM KAIU/OZ SERMAYE 10 ( 8) 
******************************************** 

102 124 99 114 103 108 

81 89 83 86 85 86 

11 (4! 6 1 1 1 

0 122 3 . l13l ill 17 3 27 3) 17 8 0 
3 27 3) 17 8 10 

Jo! · 80 <£s.) (1., 37 (8 2 J22 
(1 (5) . (1) (6 (4 (6 

*********************************************** 



-..,J 
()) 
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9) F I NAN S MAN G I D E R L E R I AN A L I Z 1: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FlNANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 

21 -

12 

2.77 

91 

12 

3 6 

9 ( 3) 

39 (6) 

6 16 

13.51 -0.93 

3 6 

8 18 
FINANSMAN GIDERLERI/ 
STOKLAR 5 31 

11 

1 

8 

8 

0. 70 

11 

11 

12 

20 

(1) 

(7) 

10 

-0.34 

16 

11 

21 

4 

0 

1 

5 

0.26 

4 

6 

7 

15 

(0) 

(2) 

14 

-0.12 

13 

17 

33 

3 9 

(2) (1) 

(5) (1) 

6_ 14 

-1.64 -0.14 

3 8 

7 16 

9 31 
******************************************************************************************** 

10) F I N AN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 38 16 15 21 17 20 17 17 16 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 62 84 85 79 83 80 83 83 84 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 60 9 17 19 22 18 21 17 19 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 4 3 4 3 5 3 6 5 9 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 64 11 21 22 27 21 27 22 28 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 36 89 79 78 73 79 73 78 72 
OZ SERMAYE/ 
BORCLAR TOPLAMI 56 784 367 364 277 371 267 363 262 
******************************************** *********************************************** 



---J 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 83088 932832 3386458 695758 1098478 1362602 2263635 2322.7 3754.6 
GUVENLIK PAY! -83088 37289 -196179 -341 -214008 32509 -277399 -46.7 -269.0 
GUVENLIK ORANI (%) 4 (6) (0) (24) 2 (14) (2) (8) 
BASABAS NOKTASI/ 
NET SATISLAR (%) 96 106 100 124 98 114 102 108 
NET BORC 613622 344524 1085596 752342 1609362 856057 1747257 1062.6 2006.7 
STOKLAR 0 507 742 631,361 678698 833751 784132 879054 763.7 1012.2 
EKSIK KARSILANMA -613622 16J218 -454235 -73644 -775611 -71925 -868203 -298.9 -994.5 
NET BORC~STO~%) 68 172 111 193 109 199 139 198 
BORCTAN ARA 
KATSAYISI (DEFA) 4.93 16.24 -1.24 0.00 -1.81 0.99 -1.53 -0.17 -1.04 
******************************************** *********************************************** 

12) F I N AN S A L C B E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 636782 466751 1262554 I 933396 1791827 1130159 20442~9 1228.4 2294.6 

(:)-iizLi-iiTiFiEa ___ 23~i6o-i22~227-i76~958-ji8i~o54-i82~465-274~io2-297~o42 ___ i65~8---287~9 
NET-soac _____________ 6i3622--344524-io85596_T_752342-i6o9362--856o5j-i747257--io62~6--2oo6~7 

i:~=~~~~~~~~=~~~~~=~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~===~~~~~===~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 574,814 235,414 823,255 631651 1294999 677571 1280131 786.5 1253.0 

~=~=~~~~~===============~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~===~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC 574814 -272328 191894 -47047 461248 -106561 401077 22.8 240.8 

~=~=~~~~~~~=~~~§~======~==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~===~~~~~===~~~~~ 
UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
BARCAMALARI SONRASI 
NET B 0 R C 574814 -334315 -76822 -144281 44963 -283237 -163185 -271.9 -565.9 
******************************************** *********************************************** 



PETLAS LASTiK SAN. VE TiC. A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB~ 

. 1976 
Golhisar Mevkii 
KIRSEHIR . 

P.K. 7~ KIRSEHIR. 
TELEFON (q87) 15 555 
TELEX 4464B klag tr. 
FAX . f487) 15 550 · 
FAALIYET KONUSU VE A 01~ Lastik 1.225.500 adetjyll 
KAPASITELER * Ic; Lastik. 450.500 adetjyll 

Y 6 ~ E TiM VE 0 R G A~ i Z A S·Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Orhan BULDA~ (Ba~kan) . Gungor YERDE$ (Ba~kan Vekil i), 
Uyeler: Turgut ~ETINT0RK, Orner IJAYRAM, Mustafa GOKTURK, 
Ibrahim ATALAY ve Hikmet HATUNOGLU. . 

b) Denetim Kurulu: 

Mehmet Ali TOMBUL, Esat YILMAZ ve Y1ld1z KO~. 

c) Genel MUdUrlUk: 

Orhan BULDA~ 

Y.Aykut PEKCAN 
M. Al aeddin KACAR. 
H. MUr~il TOKER 
Ali ·oANiSMENT 
S1tk1 OKAY 
Erol TUGRUL.. . 
Cemalettin·OZDENFEDAKAR 
Nurettin AYDIN 
Murat OZKILIC 
M. Rahmi OZHlRK 
0. Faruk .KULEGE 
Mehmet .DIZDAR ·. 
A~ir !MAN . 
Hal i 1 .·GOZEt 
Yavui OZEKIN 
Ismet ~AHIN 

790 

(Genel Mi.idur) 

(Genel MUdi.ir YardlmClSl! 
· (Genel MUdi.ir Yard1mc1S1 
(Genel ~UdUr Yard1mc1 Sl V. · 

· .·.·· ·.~ · (Oretim Mi.idi.irU 
(Teknoloji ve Kal.GUv. MUdUrU 

(Teknik Hizmetler MUdUrU 
· · {A.P.K. MUdUti.i 

(Personel MUdUrU 
: (Tedarik MQdQrQ 

(Idar1 isler Muduru 
(Pa~arlama MUdi.irU 

(Bas1h,Halkla lliskiler MUdUrU 
· · · . (Org. ve E~itim Mi.idUri.i 
(Teknik Emn1yet ve Kor. MUdUrU 
·.(Ankara Irtibat BOto MUdUrU 
(In~aat ve Kesin H:esap MUdUrU 
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11) M A K R 0 F I N A N S A L P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 83088 932832 3386458 695758 1098478 1362602 2263635 2322.7 3754.6 
GUVENLIK PAYI -83088 37289 -196179 -341 -214008 32509 -277399 -46.7 -269.0 
GUVENLIK ORANI (%) 4 (6) (0) (24) 2 (14) (2) (8) 
BASABAS NOKTASI/ 
NET SATISLAR (%) 96 106 100 124 98 114 102 108 
NET BORC 613622 344524 1085596 752342 1609362 856057 1747257 1062.6 2006.7 
STOKLAR 0 507 742 631,361 678698 833751 784132 879054 763.7 1012.2 
EKSIK KARSILANMA -613622 16J218 -454235 -73644 -775611 -71925 -868203 -298.9 -994.5 
NET BORC~STO~%) 68 172 111 193 109 199 139 198 
BORCTAN ARA 
KATSAYISI (DEFA) 4.93 16.24 -1.24 o.oo -1.81 0.99 -1.53 -0.17 -1.04 
******************************************** **************~******************************** 

12) F I N AN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 636782 466751 i262554 I 933396 1791827 1130159 20442g9 1228.4 2294.6 

(:)-iizLi-iiiiF.LE:;---23;16o-122;227-176;958-j181;o54-182;465-274;io2-297;o42 ___ i65:8---287:9 
NET-soic _____________ 6i3622--344524-io85596_T_752342-i6o9362--856o5j-i747257--io62:6--2oo6:7 

i:~=~~~~~~~~=~~!~~=~~~~~~=~~~~~~~=~~~~~~~=r~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~===~~~~~===~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 574,814 235,414 823,255 631651 1294999 677571 1280131 786.5 1253.0 

~=~=~~~~~===============~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~===~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC 574814 -272328 191894 -47047 461248 -106561 401077 22.8 240.8 
(:)-iiiiiiM-iiiciMAL ______ o __ 6i;9i7-268~7i6_T_97;234-4i6;285-176;676-564;262 ___ 294:7 ___ 8o6:7 
uziiN-viniLi-aoicLii~-------------------------~-----------------------------------------------

sToKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C 574814 -334315 -76822 -144281 44963 -283237 -163185 -271.9 -565.9 
******************************************** *********************************************** 



• • PETLAS LASTIK SAN. VE TIC. A.~. 

KURULUSU ... .. 
GENEL MUDURLUK VE FAB~ 

1976 
Golhisar Mevkii 
KIRSEHIR . · . 

P.K. 7~ RIRSEHIR 
TELEFON (q87) 15 555 
TELEX 4464B klaE tr. 
~a~LiYET KONUSU VE 148{~ t~st~~ 1.225.500 adet/~11 
KAPASITELER *I~ Lastik. 450.500 adetjyll 

Y D~ E TiM VE 0 R G A~ i Z A S·Y 0 N: 
*********~********************************* 

a) Yonetim Kurulu: 

Or han BULDA~ (Ba~kan) . GUngor VERDE$ (Ba!?kan Vekil i), 
Uyeler: Turgut ~ETINT0RK, Orner ~AYRAM, Mustafa GOKTURK, 
Ibrahim ATALAY ve Hikmet HATUNOGLU. . 
b) Denetim Kurulu: 

Mehmet Ali TOMBUL, Esat YILMAZ ve Y1l~1z KO~. 
c) Genel MUdlirlUk: 

Orhan BULDA~ 

Y.Aykut PEKCAN 
M. Alaeddin KACAR 
H. MUr~il TOKER 
A 1 i ·oANiSMENT 
S1tk1 OKAY 
Erol TUGRUL .. 
Cemalettin·OZDENFEDAKAR 
Nurettin AYDIN 
Murat OZKILIC 
M. Rahmi OZTORK 
0. Faruk .KULEGE 
Mehmet .DlZDAR · 
A~ir IM~N . 
Hal1l "GUZEL 
Yavui OZEKIN 
Ismet ~AHIN 
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(Genel Mudtir) 

(Genel Mudur Yard1mc1sll 
· (Genel Mudur Yard1mc1S1 . 
(Genel ~udur Yard1mc1sl V. · 

• . (Oretim Muduru 
(Teknoloji ve Kal.Guv. Muduru 

(Teknik Hizmetler Muduru 
· · (A.P.K. MUduru 

(Personel MUdUru 
: (Tedarik MUdUru 

(Idari i~ler MUduru 
(Pa~arlama MUduru 

(Bas1n,Halkla lliikiler Mlidliru 
· . (Org. ve Egitim Mlidliru 

(Teknik Emn1yet ve Kor. Mlidliru 
·.(Ankara Irtibat !lito Mlidliru 
(In~aat ve Kesin Hesap MUdUru 



PETROL OFiSi A.~. 
KURULUSU .. .. 
GENEL MUDURLUK 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

KAPASiTELER 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1941 
Bestekar Sk. 8 
06680 Kavakl1derejANKARA 
417 64 60 
44 405 - 44 406 - 44 407 
425 12 63 
Akaryak1t Pazarlamas1 
Madeniya~ Uretimi ve Pazarlamas1 
Madeniyag 160.000 ton/Yll. 
Gres 10.000 tonjy1l. 
Depolama Kapasitesi: 1 Milyon m3 
Gemi il e ta~ 1 rna kapas 1 tes i : 
50.000 OW/ton u tiral1k olmak 
Ozere 86.120 DW/ton•dur. 
1.000.000.000.000.- Tl. 

504.000.000;000.- Tl. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Mustafa Korel .AYTA~ (Ba~kan}, . . 
Uyeler: A. Ihsan AKIN, Sah1r_DINCMAN, R1za DIKMEN, 
Mustafa KATIRCIOGLU, Hllmi DOGAN ve GOndOz PAMUK. 

b) Denetim Kurulu: 

Seval BUDAK, Kemal KALENDER ve Salih SARI. 

c) Genel MOdurlOk: 

Mustafa Korel AYTAC (Gene1 MOdOr) 
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--.J 
<D 
f\.). 

1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: , 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991. 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************·*********************************************** 
DONEN VARLIKLAR 761.9 1189.4 1768.3 I 1724.4, 2174.7 1724.1 2490.6 1842.5 2671.1 
---------------------------------------------------~~-~-------------------------------------HAZIR DEGERLER 154.6 220.1 335.2 
,'IENKUL KIYMETLER 0 . 0 0 . 0 0 . 0 
K.V.TICARI ALACAKLAR 189.8 310.2 607.4 
'", SATISLARDAN ALACAK 168.9 '278.7 478.8 
~GER ALACAKLAR 20.9 ,31.5 128.6 

~IG~ K.V. ALACAKLAR 29.5 61.1 25.9 
STOKLAR 361.3 548.3 750.9 
* ILK MAD. VE MALZ . 41 . 3 57 . 8 80 . 2 
* YARI MAMULLER 0.5 2.7 5.1 
* MAMULLER 303.3 466.3 640.5 
* DIGER STOKLAR 0.5 0.6 0.0 
* VERILEN SIP.AVANSI 15.7 . 20.9 25.1 

193.b 
0.0 

755 .. 9 
755.9 

11.7 
561.1 

335.4 
0.0 

1051.7 
1051.7 

24.4 
620.6 

299.3 
0.0 

7.23. 8 
723.8 

47.9 
558.5 

378.6 
o.o 

1267.8 
1267.8 

28.0 
773.5 

230.5 
10.0 

342.7 
342.7 

550.2 
564.8 

514.0 
0.0 

703.9 
703.9 

261.1 
976.3 

DIG. DONEN VARLIKLAR 26.7 .49.7 48.9 I. 202.7 142.6 94.6 42.7 144.3 215.8 
nuRiN-viiL1KLiR ________ 83:o---142:5---226:7-T--i54:3---252:o---i9i:3---267:4---i89:9--~287:7 
----~-------------------------~-------------------------~--------~--------------------------U.V.TICARI ALACAKLAR 1.5 11.2 14.1 16.8 6.0 13.5 6.3 3.0 4.2 
DIGER U.V.TIC.ALACAK 1.2 0.3 0.8 0.5 0.9 . 8.4 1.1 8.8 7.2 
FINANSAL DUR. VARLIK 0.1 0.1 0.6 0~6 0.6 0.0 0.6 0.0 0.0 
MADDI DUR. VARLIKLAR 79.3 130.3 209.7 135.9 243.1 168.2 258.1 176.0 276.3 
*BRUT DURAN VARLIK 157.5 257.3 336.5 270.4 400.5 337.3 438.1 398.3 482.7 
* B.AMORTISMANLAR(-) 90.5 145.4 154.3 155.4 181.6 194.9 207.7 222.3 236.8 
*YAP. OLAN YATIRIM 11.7 18.4 27.5 20.9 24.2 25.8 . 27.7 0.0 30.4 
* VERILEN SIP.AVANSI 0.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
DIG. DURAN VARLIKLAR 0.9 0.6 1.5 0.5 1.4 1.2 1.3 2.1 0.0 
viiLrKLAR-ToPLiMi _____ 844:9--i33i:9--i995:o--l-i878:7--2426:7--i9i5:4-~2758:o--2o32:4--2958:8 
*******'************************************* *********************************************** 
1A)VARLIK DATALARI: , 1989 1990, . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER . 373.9 . 591.4 %8.5 960.6 1411.5 1071.0 1674.4 1133.4 1479.0 
SATISDAN ORT.ALACAK 132.0 223.8 318.8 903.8 995.8 392.9 523.3 
ORTALAMA STOKLAR .. 292.3 454.8 649.6 590.9 666.0 452.0 770.6 
ORT. MAMUL STOKLARI 237.3 384.8. 553.4 , 
ORT. VARLIK TOPLAMI 660.8 1088.4 1663.5 2152.7 2336.7 1579.9 2495.6 
ORT. DONEN VARLI.KLl\lt 594.4 975.7. H78.9 1949.6 2107.4 1419.4 2256.8 
ORTALAMA MADDI , . . , . , 
DURAN VARLIKLAR 63.5 104.8 170.0 189.5 213.2 149.9 226.2 
******************************************** *********************************************** 



--.J 
<0 
w 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
**************************************~ *************************~****+ ***** ************* 
(MILYON TL.) . 1989 1.990 91 13/1991 3/1992 6/ .! l 92 /1991 '9/1992 
***~**********************************c ~*** *******************~~***~ ~**** ************* 
KISA VADELI BORCLAR 506.9 770.6 %4.4 I 1416.8 1518.7 1174.3 S5.5 181.8 1543.8 
~-----------------------------------------------------------------~----------- -------------FINANSAL BORCLAR 0.0 15.0 8.6 0.0 8.6 0.0 0.0 0.0 0.0 
TICARI BORCLAR 166.9 399.0 374.8 586.4 346.8 595.1 461.0 428.6 392.5 
DIGER K.V.BORCLAR 64.2 55.1 224.2 376.4 544.4 298.4 636.7 245.3 595.2 
ALINAN SIP.AVANSLARI 3.1 7.5 20.6 12.3 20.8 2.2 346.4 5.7 22.0 
BORC VE GID.KARSILIK 272.7 294.0 336.2 441.7 598.1 278.6 211.4 502.2 534.1 

~~~=~~~~~~=~~~~~~====~~~~====~~~~===~~~~~=[==~~~~===~~~~~====~~~~===~~~~~====~~~~===~~~~~ FINANSAL BORCLAR 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
TICARI BORCLAR 0.0 0.0 5.1 11.2 6.6 15.2 14.9 15.2 25.4 
DIGER U.V. BORCLAR 17.6 17.9 0.0 29.1 161.2 0.0 0.0 0.0 0.1 
ALINAN SIP.AVANSLARI ·0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
BORC VE GID.KARSILIK 0.0 1.5 117.1 0.4 0.1 0.0 183.8 0.0 266.8 
* KIDEM TAZ. KARS. 0.0 0.0 116.3 0.4 0.1 0.0 183.8 0.0 266.8 
* DIGER KARSILIKLAR 0. 0 1. 5 0. 8 0. 0 0. 0 0. 0 0. 0 0. 0 0. 0 

~~=~~~~~============~~~~~===~~~~~===~~~~~=r==~~~~~===z~~~~===z~~~~===~~~~~===~~~~~==~~~~~z SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

100.0 
0.0 
0.0 

55.7 
55.7 
0.0 

24.0 
140.7 

0.0 
0.0 

200.0 
0.0 
0.0 

92.2 
92.2 
0.0 

50.3 
199.4 

0.0 
0.0 

376.7 
0.0 
0.0 

15.0.5 
15b.s 

0.0 
104.0 
277.2 

0.0 
0.0 

200.0 
0.0 
0.0 

106.8 
106.8 

0.0 
50.4 
64.0 
0.0 
0.0 

376.7 
0.0 
0.0 

177.9 
177.9 

0.0 
104.8 

80.7 
0.0 
0.0 

360.0 
0.0 
0.0 

130.8 
130.8 

0.0 
104.5 
130.6 

0.0 
0.0 

376.7 
0.0 
0.0 

196.4 
196.4 

0.0 
195.2 
135.5 

o.o 
0.0 

360.0 
0.0 
0.0 

141.5 
141.5 

0.0 
146.7 
187.2 

0.0 
0.0 

504.0 
0.0 
0.0 

92.1 
92.1 
0.0 

234.6 
292.0 

0.0 
0.0 

KAYNiKiii-ToPLiMr _____ 844~9--i331~9--i995~a--l-i878~7--2426~7--i915~4--2758~a--2o32~4--2958~8 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 524.5 790.0 1086.6 j 1457.5 1686.6 1189.5 1854.2 1197.0 1836.1 
OZ VARLIK 410.9 687.3 1062.7 576.6 921.7 920.8 1111.5 1057.7 1359.5 
N.ISLETME SERMAYESI 255.0 . 418.8 803.9 307.6 656.0 549.8 835.1 660.7 1127.3 
ORTALAMA OZ SERMAYE 249.8 431.2 725.2 580.7 814.9 643.7 979.1 
HIS.SEN.SAYISI(BIN) 100.0 200.0 376.~ 200.0 376.7 360.0 376.7 360.0 504.0 
ODENMIS SERMAYE 100.0 200.0 376.7 200.0 376.7 360.0 376.7 360.0 504.0 
******************************************** *********************************************** 



...._, 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 6250.8 11296.0 16454.0 3162.0 4791.9 6759.4 10537.9 11740.4 18247.1 

+ Y.DISI SATISLAR 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
+ DIGER SATISLAR 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
- SATIS INDIRIMLER 0.0 50.0 84.0 11.6 22.4 29.6 52.3 54.9 104.4 

NET-siTisLAi _________ 625o~8-ii246~o-i637o~o-T-3i5o~4--4769~5--6729~8-io485~6-ii685~5-i8i42~7 
<=>-siTis-MiLiiETi ___ 596o~2-ia65o~o-i5i83~o-T-2859~3--44a8~3--637i~o--9745~5-iia27~i-i67a7~9 
8iuT-siTis-Kiii _______ 29o~6---596~o--ii87~o-T--29i~i---36i~2---358~8---;4o~i---658~4--i434~8 

~=~=~~~~~~=~~~~=====~~~~~===~~~~~===~~~~~]==~~~~~===~~~~~===~~~~~===~~~~~===~~!~~===~~~~~ 
~ -~ AR-GE GIDERLERI 0.0 0.0 0.0 I 
- P'AZ.SATIS.DAG.GI 2.6 8.1 22.3 
- GENEL YONETIM GI 102.5 265.0 416.5 101.4 124.4 152.6 337.7 289.7 541.9 

Esis-FiiiiiET-Kiii ____ i85:5---322:9---;48:2-T--ia9:7---236:8---2o6~2---4o2:4---368~7---892:9 
(~)-o:-FiiiiiET-GE£:--i83:8---i36:5---358:5--~---3o:5---ii8:8---i79:o---293~6---3o4:2---5i5:6 
("'") D. FAALIYET GID. 88.7 114.6 413.6 59.3 144.2 119.9 292.2 204.7 526.6 
<=>-FiiiNsMiN-GioER£ ____ o:o-----o:9-----9:3-T ____ a:a-----o~o-----a:a-----a:o-----o~o-----a:a 
FiiiiiE;r-Kiii _________ 28o:6---343:9---683~8-T--i6o:9---2ii:4---265:3---4o3:8---468:2---88i:9 
<~>-o£iGiNUsiU-GE£ii ____ a:a----63:6-----8:4--l----a:a-----a:a-----o:a-----6:9-----o~o-----9:7 
(-) OLAGANUSTU GIDER 0.0 3.0 2.7 . 0.0 0.0 0.0 4.1 0.0 5.8 

~~~~~=~~============~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ (-) ODENECEK VERGI VE I 
. DIGER YASAL YUK. 139 .. 9 205.1 412.3 . 96.9 130.7 134.7 271.1 281.0 593.8 

NET-ooiEM-Kiii ________ i4o:7---i99:4---277:2-T ___ 64~o----8o:7---i3o:6---i35~5---i87:2---292:o 

~=~=~~=~~~~=~~~~~======~~~====~~~~====~~~~=r====~~~=====~~~=====~~~=====~~~================ . NET DAGITILABILIR 1 
DONEM KARI 133.7 179.2 242.7 64.0 80.7 130.6 135.5 187.2 292.0 
******************************************** *********************************************** 



-..,1 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
*****************************************************************~************************** 
(MILYON TL.) . . 1989 1990 . 1991 l 3/1991 311992 6/1991 . 611992 911991 911992 
******************************************** *********************************************** 
CARl YIL AMORTISMANI 8.4 15.8. 8.91 1.0.0 27.3 49.5 53.4 76.9 82.5 
ESAS FAALIYET MALlYE 6065.3 10923.1 15621.8 2960.7 4532.7 6523.6 10083.2 11316.8 17249.8 
FAALIYET MALIYETI 6154.0.11038.6 16044.7. 3020.0 4676.9 6643.5 10375.4 11521.5 17776.4 
FINANSMAN GIDERLERI+ 
DONEM KARl 
NAKIT GERI DONUSU 
NET NAKITAKISI 
CARl YIL KID.TAZ.KAR 

280.6 
289.0 
34.6 
0.0 

405.4 
420.3 
52.8 
0.0 

698.8 
801.2 
112.5 
102.8 

******************************************** 

160.9 211.4 265.3 406.6 468.2 885.8 
171L3 122.5 314.8 527.5 545.1 1118.8 
74.4 -8.2 180.1 256.4 264.1 525.0 
o~4 -116.2 o.o 67.5 o.o 150.5 

*********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I~ 
******************************************************************************************** 
(1.000.- TL. ~YA GORE .. 1989 1990 1991 l 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
HB NET SATIS . 62,508 56,230 43,456 15,752 .12, 66.1 18,694 27,835 32,460 35,997 
HB ESAS FAALIYET KAR 1,855 1' 615 1,986 948 629 573 1,068 1,024 1,772 
HB FAALIYET KARl 2,806 1,720 1' 815 804 561 737 1,072 1,301 1,750 
HB DONEM KARl 2,806 2,023 1,830 804 561 737 1,079 1,301 1,758 
HB NET DONEM. KARl . 1, 407 997 736 320 214 363 360 520 579 
HB NET DAG.DONEM KAR 1,337 896 644 320 .214 363 360 520 579 
HB KAR PAYI4TEMEl'TU.) 1,145' 808 613 
HB BORCLAR OPLAMI 5,245 3,950 2,885 7,288 4,477 3,304 4,922 3,325 3,643 
HB FINANSMAN GIDERI 0 5 25 0 0 0 0 0 0 
HB OZ SERMAYE 3,204 2,710 2,411 2,106 1,965 2,016 2,399 2,321 2,228 
HB OZ VARLIK 4,109 3,437 2,821 2,883 2,447 2,558 2,951 2,938 2,697 
HB Y.DEG.DEG. ARTIS I 557 461 400 534 472 363 521 393 183 
HB MADDI OUR. VARLIK 793 652 557 680 645 467 685 489 548 
HB VARLIKLAR TOPLAMI 8,449 6,660 5,296 9,394 6.' 442 5,321 7,321 5,646 5,871 
HB NAKIT·GERI DONUSU 2, 890 2,102 2,127 856 325 874 1,400 1,514 2,220 
HB NET NAKIT AKISI 346 264 299 372 (22) 500 681 734 1,042 
******************************************** *********************************************** 

5) .L I K I D I T E A N A L I Z ~: 
******************************************************************************************** 
( % OLARAK) 1.9 8 9 19 9 0 1 9 9 1 l 3 I 1 9 9 1 3/1 9 9 2 6 I 1 9 9 1 6 I 19 9 2 9 I 1 9 9 1 9 I 19 9 2 
******************************************** *********************************************** 
CARl ORAN 150 154 183 l 122 143 147 150 156 173 
HIZLI AKTIF/K. V .BORC 74 77 100 68 93 91 101 96 96 
HIZLI AKTIFtER/NET 
ISLETME SERMAYESI 147 141 120 312 215 195 201 172 131 
******************************************** *********************************************** 



-.J 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 47.35 50.25 43.22 I 5.28 10.53 29.75 34.67 
STOKLARIN · 21.38 24.73 25.20 7.46 14.63 24.40 21.68 
MAMUL STOKLARININ 25.12 27.68 27.44 
OZ SERMAYENIN 25.02 26.08 22.57 8.21 12.87 18.16 18.53 
VARLIKLAR TOPLAMININ 9.46 10.33 9.84 2.22 4.49 7.40 7.27 
DONEN VARLIKLARIN 10.52 11.53 11.07 2.45 4.98 8.23 8.04 
MAD.DUR. VARLIKLARIN 98.44 107.31 96.29 25.17 49.19 77.96 80.22 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ******~**************************************** 
NET NAKIT AKISI/ I 
NAKIT GERI DONUSU 12 13 14 43 (7) 57 49 48 47 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 

3 

24 

5 

55 

4 

30 

4 

53 

1 6 

8 13 

5 5 

74 12 

22 

(333) 

3 

7 

16 10 

27 21 

5 5 

26 28 

14 

29 

5 

46 

7 

16 

6 

61 
******************************************************************************************** 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************·*********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

98 

95 

98 98 

95 93 
ESAS FAALIYET KARl/ 
NET SATISLAR 3 3 5 
FAAL.KARI/NET SATIS 4 3 4 
DuNEM KAR:£/NET SATIS 4 4 4 
N.DON.KARI/NET SATIS 2 2 2 
DON.KARI/ESAS FA.KAR 151 125 92 

96 

91 

6 
5 
5 
2 

85 
38 

98 

92 

5 
4 
4 
2 

89 
29 

99 

95 

3 
4 
4 
2 

129 
37 

99 

93 

4 
4 
4 
1 

101 
45 

99 

94 

3 
4 
4 
2 

127 
56 

98 

92 

5 
5 
5 
2 

99 
79 DONEM KARI/OZ SERMAY 88 75 76 

******************************************************************************************** 



9) F I NAN S M AN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 

0 0 0 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

33 

4 

0 

0 

0 

0 

30 

4 

0 

450 

0 

0 

0 

35 

4 

1 

75 

0 

8 

1 

0 

9 

5 

0 

0 

0 

0 

0 

9 

4 

0 

0 

0 

0 

0 

14 

4 

0 

0 

0 

0 

0 

15 

4 

0 

0 

0 

0 

0 

23 

4 

0 

0 

0 

0 

0 

30 

5 

0 

0 

0 

0 
******************************************************************************************** 

10) F I NAN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 90 89 89 92 90 90 90 91 90 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMi 10 11 11 8 10 10 10 9 10 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 60 58 48 75 63 61 60 58 52 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 2 1 6 2 7 1 7 1 10 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 62 59 54 78 70 62 67 59 6~ 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 38 41 46 22 30 38 33 41 38 
OZ SERMAYE/ 
BORCLAR TOPLAMI 61 69 84 29 44 61 49 70 61 

~ ******************************************** *********************************************** U) 
~ 
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(!) 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 6065.3 10924.0 15631.1 2960.7 4532.7 6523.6 10083.2 11316.8 17249.8 
GUVENLIK PAY! 185 . .5 322 .. 0 738.9 189.7 236.8 206.2 402.4 368.7 892.9 
GUVENLIK ORANI (%) 3.0 2.9 4.5 6.0 5.0 3.1 3.8 3.2 4.9 
BASABAS NOKTASI/ 
NET SATISLAR (%) 97.0 97.1 95.5 94.0 95.0 96.9 96.2 96.8 95.1 
NET BORC 150.6 198.6 118.1 496.9 275.1 118.5 179.8 63.6 357.1 
STOKLAR 361.3 548.3 750.9 561.1 620.6 558.5 773.5 564.8 976.3 
EKSIK KARSILANMA 210.7 349.7 632.8 64.2 345.5 440.0 593.7 501.2 619.2 
NET BORCQSTO~%) 41.7 36.2 15.7 88.6 44.3 21.2 23.2 11.3 36.6 
B(jRCTAN ARA 
~TSAYISI (DEFA) 6.91 7.78 12.77 7.49 6.99 6.58 12.08 10.54 20.27 
*~****************************************** *********************************************** 

12) F I NAN SAL C HE C K - UP AN A L I Z I: 
*****~************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 524.5 790.0 1086.6 I 1457.5 1686.6 1189.5 1854.2 1197.0 1836.1 

(:)-iizLr-iKirFLEi ____ 373~9---59i~4---968~5-T--96o~6--i4ii~5--io7i~o--1674~4--ii33~4--i479~o 
iii-aoic ______________ i5o~6---i98~6---ii8~i-T--496~9---275~i---ii8~5---i79~8----63~6---357:i 

E~=~~~~~~~~=~~~§~~~===~~~~====~~~~===~~~~~=r===~~~~===~~~~~====~~~~===~~~~~====~~~~===~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 133.0 179.2 -4.1 . 456.2 107.2 103.3 -18.9 48.4 64.8 
(:)-sioKLii ___________ 361:3 ___ 548~3---75o~9-T--56i:i---62o:6---558:5---773:5---564~8---976:3 
-----------------------------------------------------------~--------------------------------
U.V.BORCLAR VE STOKLAR I 
SONRASI NET· BORC -228.3 -369.1 -755.0 -104.9 -513.4 -455.2 -792.4 -516.4 -911.5 

~=~=~~§~~~~=~~~~~===~~~~====~~~~====~~~~]===~~~~====~~~~====~~~~====~~~~=====~~~====~~~~ UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM 

~A~C~A~I~SgNRASI -240.6 -387.5 -782.5 -125.8 -537.6 -481.0 -820.1 .,-516.4 -94.1.9 
•••••••••••••••••••••••••••••••••••••••••••• ••••••••••••••••••••••••••••••••••••••••••••••• 



•• PINAR ENTEGRE ET VE YEM SANAYII A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON (ET TESiSi) 
TELEFON (YEM TESISl) 
TELEX 
FAX 
p. K •. 
FAALIYET KONUSU 

KAPASiTELER 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1981 
Ankara Asfalt1 25. Km. 
Kemalpa$a/IZMIR 
(5481) 16 60 
18 20 30 
51 807 Pnet tr. 
(5481) 16 69 
479 IZMIR 
Karkas et, paketlenmi~ degerli 
etler, sucuk, salam, sosis, fUme 
et~ jdle i$ke~be, donuk Urunle~~ 
saKatat, den, et unu, kemlK 
unu, kan unu, rendering yaglar1, 
bUyukba~ ve kU~ukba~ nayvan 
yemleri, kanatl1 yemler ve bal1k 
yemleri Uretimi. 
Et mamull eri : 
Vern mamulleri: 

1. 000 ton jay 
24.750 tonjyll 

Dyo A.S. 
Yapa~ A.s. 
P1nar Slit A.~. 
2.200 ortak 

: 150.000.000.000.- TL. 
: 150.000.000.000.- TL. 

l
% 46.29l % 17.58 
% 13.74 
% 22.39 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Sel~uk YASAR (Ba~kan), 
Uyeler: Timu~in OVA, Ali Yigit TAVAS ve Ahmet ARSAN. 

b) Denetim Kurulu: 

Co~kun OVEZ, A~k1n YAZICIOGLU ve Erdogan E~LiK. 

c) Genel MUdurluk: 

A 1 i Yi git TAVAS (Genel MUdUr) 

Co~kun KESKiNER (Genel MudUr Yard1mc1sl) 

799 



(X) 
0 
0 

1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~~~------:~~:~~--~=~~==--~=~~:~_1_~~~~~~--~~~~:~ __ ::~::~-:~=~=~~--~:~~~~-:=~~:~~ 
HAZIR DEGERLER 
MENKUL KIYMETLER 
K.V.TICARI ALACAKLAR 
* SATISLARDAN ALACAK 
* DIGER ALACAKLAR 
DIGER K.V. ALACAKLAR 
STOKLAR 
* ILK MAD.VE MALZ. 
* YARI MAMULLER 
* MAMULLER 
* DIGER STOKLAR 
* VERILEN SIP.AVANSI 
DIG. DONEN VARLIKLAR 

4,215 
0 

6,791 
6,646 

145 
0 

6,916 
5,450 

160 
1,273 

33 
0 

372 

6,186 
0 

21,490 
21,463 

27 
847 

14,305 
5,944 
2,592 
5,377 

70 
322 

2,927 

6,568 
0 

54,215 
53,197 

1,018 
2,739 

21,905 
12,068 
3,779 
4,951 

185 
922 
490 

3,818 20,031 
0 0 

21,318 37,298 
21,318 

0 
37,298 

0 
1,110 

20,463 
11,816 
24,131 

1,139 1,223 

8,694 7,425 13,624 48,923 
0 0 0 3,398 

21,776 78,987 25,543 59,857 
21,776 78,987 25,543 59,857 

0 0 
2,025 

19,087 
13,736 
34,270 

1,782 
19,566 

12,630 
29,978 

536 1,151 569 2,207 

~~~=~~~~~~=====~~~~~~~=~~~~~~~=~~~~~~~]~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 0 192 322 0 0 353 322 0 0 
DIGER U.V.TIC.ALACAK 0 0 0 1,426 272 0 0 447 294 
FINANSAL DUR. VARLIK 755 775 775 775 775 775 775 775 1,375 
MADDI DUR. VARLIKLAR113,216 119,912 151,692 127,725 162,492 132,232 175,271 141,004 190,913 
* BRUT DURAN VARLIK 129,376 153,845 205,536 165,939 224,167 156,824 207,806 187,350 263,413 
* B.AMORTISMANLAR(-) 16,160 33,934 53,844 38,258 61,715 41,453 69,577 46,894 77,449 
* YAP. OLAN YATIR1M 0 1 0 44 40 369 615 548 4,949 
* VERILEN SIP.AVANSI 0 0 0 0 0 16,492 36,427 0 0 
DIG. DURAN VARLIKLAR 4,487 43 144 325 325 0 191 325 325 

viRLiiLii-ToPLiMi ___ i36~752-i66~677-238~85o--1178~o99-258~363-i85~478-3i2~i28-2o3~635-349~9oo 
******************************************** *********************************************** 
1A)VARLIK DATALARI: . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 11,006 28,523 63,522 26,246 69,145 32,495 100,148 40,949 124,808 
SATISDAN ORT.ALACAK 5,287 14,055 37,330 29,308 15,948 50,382 21,459 42,700 
ORTALAMA STOKLAR 5,986 10,611 18,105 22,297 13,558 26,679 14,969 24,772 
ORT. MAMUL STOKLARI 988 3,325 5,164 
ORT. VARLIK TOPLAMI 108,328 151,715 202,764 218,231 178,511 248,803 190,404 276,768 
OR'l;'. DONEN VARLIKLAR. 15,235 32,025 65,836 71,174 58,873 93,844 66,921 109,039 
ORTALAMA MADDI 
DURP.N VARLIKLAR 89,507 116,564 135,802 145,109 115,407 153,752 119,505 165,959 
******************************************** *************************~********************* 



()) 
0 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~:~~-~~~~~:-~~~=~~~-:~:~:~~--==~~~~--~~~~=~-1-=~~~:~--~~~~~~--=~~~~=--~~~:~:--~~~~=~-:::~~~~ 
FINANSAL BORCLAR 0 15,930 26,297 11,110 21,080 9,968 32,352 9,629 20,506 
TICARI BORCLAR 4,350 14,489 20,908 18,238 22,451 17,220 49,665 16,813 54,564 
DIGER K.V.BORCLAR 103,378 1,140 7,670 732 4,787 2,386 7,652 2,782 6,322 
ALINAN SIP.AVANSLARI 0 142 670 183 839 132 847 246 864 
BORC VE GID.KARSILIK 0 1,568 1,294 5,812 5,848 6,697 7,651 10,969 31,584 

~~~=~~~~~~=~~~~~~===~~~~~===~~~~~===~~~~~=r==~~~~~==~~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~ FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER U.V. BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 
* KIDEM TAZ. KARS. 
* DIGER KARSILIKLAR 

8,953 
0 
0 
0 
0 
0 
0 

3,660 
0 
0 
0 

2,579 
2,579 

0 

1,422 
1 
0 
0 

5,907 
5,907 

0 

3,156 
0 
0 
0 

3,523 
3,523 

0 

0 
0 
0 
0 

12,376 
12,376 

0 

2,924 
0 
0 
0 

4,467 
4,467 

0 

0 
0 
0 
0 

10,054 
10,054 

0 

1,736 
0 
0 
0 

5,551 
5,551 

0 

3,010 
0 
0 
0 

12,127 
12,127 

0 

~~=~~~~~===========~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 25,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIMI 0 0 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 7,048 2,091 39,521 9,851 53,034 15,062 66,395 25,336 79,907 
*DURAN VARLIKLARDA 7,048 2,091 39,521 9,851 53,034 15,062 66,395 25,336 79,907 
* ISTIRAKLERDE 0 0 0 0 0 0 0 0 0 
YEDEKLER 0 0 0 0 0 0 569 0 569 
NET DONEM KARI 37 693 10,383 717 1,791 1,845 2,351 5,796 5,855 
DONEM ZARARI (-) 0 0 0 0 0 0 0 0 0 
GECMIS YIL.ZARARLARI 12,014 25,915 25,223 25,223 13,843 25,223 15,408 25,223 15,408 --------------------------------------------------------------------------------------------
KAYNAKLAR TOPLAMI 136,752 166,677 238,850 1178,099 258,363 185,478 312,128 203,635 349,900 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*************************************XXk**** *********************************************** 
BORCLAR TOPLAMI 116,681 39,808 64,169 I 42,"154 67,381 43,794 108,221 47,726 128,977 
OZ VARLIK 36,231 160,803 228.525 173,603 252,697 183,137 273,484 202,803 298,372 
N.ISLETME SERMAYESI (89,434) 12,186 29,078 I 11,773 39,494 15,715 37,402 20,645 43,153 
ORTALAMA OZ SERMAYE 16,829 73,470 150,775 1 163,164 134,465 172,796 141,171 188,416 
HIS.SEN.SAYISI(BIN) 25,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 
ODENMIS SERMAYE 25,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 
**********************************k********* *********************************************** 



Ct> 
0 
I'V 

3) G E L I R T A B L 0 S UN UN AN A L I Z I: 
******************************************************************************************** 
(Mii.YON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 

·~:·,,~;:;~~·;;;~;~;;···;;:~;~·~;;:;;;·;~~:;;;· ·;;:~;;·~;;:~;~·~;;:;;;·;;;:;;;·;~~::;;·;;;:;;; 
+ Y.DISI SATISLAR 1,500 1,732 546 0 0 0 0 
+ DIGER SATISLAR 1,396 2,568 3,371 0 0 0 0 
- SATIS INDIRIMLER 3,875 11,172 21,091 3,976 9,984 7,931 20,699 13,212 36,938 

NET-sii15LAi _________ 68~87i-i6o~927-29i~i65_T_55~479-ii6~436-ii7~442-258~863-i95;247-43i~94o 
(:)-siTis-MiLiiETi ___ 56~8oo-i4o~794-243~824_T_47~i6i--99;885--99;626-223;i33-i65;65i-367;i64 
siuT-siTis-Kiii ______ i2;o7i--2o;i33--47;34i-T--8;3i8--i6;55i--i7;8i6--35;73o--29;596--64;776 

i:~=~~~~~~=~~~~=====~~~~~==~~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 2,422 5,495 10,311 
- GENEL YONETIM GI 1,742 6,925 10,834 3,446 5,548 7,256 16,054 12,271 25,545 

Esis-FiALiiET-Kiii----7~9o7 ___ 7;7i3--26;i96-T--4~872--ii;oo3--io;56o--i9;676--i7;325--39;23i 
(~)-o~-FiiLiiiT-oEL~--3~837---i~325---2~5o6--~-----77 _____ 346---i~o84 ___ 5~942 _____ 8o6---i~o9o 
(-) D. FAALIYET GID. 2,330 301 576 944 2,073 757 1,431 0 0 
(:)-FiiiN5MiN-aioEiL-43;i77--33;i9i--i6;886-T--3;288 ___ 3;o89 ___ 7;i55--i4;887 ___ 9;364--22;977 

~~~~~~=~~~=======i~~~~~~~i~~~~~~~=~~~~~~=r====~~~===~~~~~===~~~~~===~~~~~===~~~~~==~~~~~~ 
(+) OLAGaNUSTU GELIR 33,800 26,162 957 I 0 0 0 237 0 0 
(-) OLAGaNUSTU GIDER 0 1,015 817 0 0 1,887 161 2,971 0 ooNEM-Kii1 _______________ 37 _____ 693--ii~38o_T ____ 7i7---6~i87---i~845---9~376---5~796--i7~344 
(:)-ooENEcEi-vEiai-vi------------------------~-----------------------------------------------

nrGER YASAL YUK. , 0 0 997 . 0 4,396 0 7,025 0 11,489 NET-ooiiM-Kiii ___________ 37 _____ 693--io~383_T ____ 7i7---i~79i ___ i;845 ___ 2;35i ___ 5;796 ___ 5;855 

~=~=~~=~~~~=~~~~~========~=======~=====~~~=r=============================================== NET DAGITILABILIR 1 
DONEM KARI 37 693 9,814 717 1,791 1,845 2,351 5,796 5,855 
******************************************** *********************************************** 



()) 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 1,524 7,324 9,343 I 4,324 7,871 7,519 15,733 12,960 23,605 
ESAS FAALIYET MALIYE 60,964 153,214 264,969 50,607 105,433 106.,882 239,187 177,922 392,709 
FAALIYET MALIYETI 106,471 186,706 282,431 54,839 110,595 114,794 255,505 187,286 415,686 
FINANSMAN GIDERLERI+ 
DONEM KARI 43,214 33,884 28,266 
NAKIT GERI DONUSU 1,561 10,596 24,051 
NET NAKIT AKISI 1,561 10,596 23,055 
CARI YIL KID.TAZ.KAR 0 2,579 3,328 
******************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: 

4,005 9,276 9,000 24,263 15,160 40,321 
5,985 20,527 11,252 29,256 21,728 47,169 
5,985 16,131 11,252 22,231 21,728 35,680 

944 6,469 1,888 4,147 2,972 6,220 
*********************************************** 

******************************************************************************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 2,755 1,073 1,941 370 776 783 1,726 1,302 2,880 
HB ESAS FAALIYET KAR 316 51 175 32 73 70 131 116 262 
HB FAALIYET KARI (1,351) (163) 75 5 41 25 62 58 116 
HB DONEM KARI 1 5 76 5 41 12 63 39 116 
HB NET DONEM KARI 1 5 69 5 12 12 16 39 39 
HB NET DAG.DONEM KAR 1 5 65 5 12 12 16 39 39 
HB KAR PAYifTEMETTU) 0 0 0 
HB BORCLAR OPLAMI 4,667 265 428 285 449 292 721 318 860 
HB FINANSMAN GIDERI 1,727 221 113 22 21 48 99 62 153 
HB OZ SERMAYE 803 846 1,165 902 1,273 945 1,359 1,039 1,473 
HB OZ VARLIK 1,449 1,072 1,524 1,157 1,685 1,221 1,823 1,352 1,989 
HB Y.DEG.DEG. ARTIS! 282 14 263 66 354 100 443 169 533 
HB MADDI DUR. VARLIK 4,529 799 1,011 852 1,083 882 1,168 940 1,273 
HB VARLIKLAR TOPLAMI 5,470 1,111 1,592 1,187 1,722 1,237 2,081 1,358 2,333 
HB NAKIT GERI DONUSU 62 71 160 40 137 75 195 145 314 
HB NET NAKIT AKISI 62 71 154 40 108 75 148 145 238 
******************************************************************************************** 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 10 85 112 73 .126 89 102 101 110 
CARI ORAN 17 136 151 j 133 172 143 138 151 138 

HIZLI AKTIFtER/NET 
ISLETME SERMAYESI (12) 234 218 223 175 207 268 198 289 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 13.03 11.45 7.80 I 3.97 7.36 5.14 9.10 10.12 
STOKLARIN 11.51 .·15.17 16.08 4.48 7.35 8.36 11.07 14.82 
MAMUL STOKLARININ 57.49 42.34 4 7. 22 . 
OZ SERMAYENIN 4.09 2.19 1.93 . 0.71 0.87 1.50 1.38 2.29 
VARLIKLAR TOPLAMININ 0.64 1.06 1.44 0.53 0.66 1.04 1.03 1.56 
DONEN VARLIKLARIN 4.52 5.03 4.42 1.64 1.99 2.76 2.92 3.96 
MAD.DUR. VARLIKLARIN 0.77 1.38 2.14 0.80 1.02 1.68 1.63 2.60 
*****************•*********••••••••********* **********•*•*******••••**********************• 

7) N A K I T A K I M I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ . 
NAKIT GERI DONUSU 100 100 96 100 79 100 76 100 76 
CAR! YIL AMORTISMANI/ 
NAKIT GERI DONUSU 98 69 39 72 38 67 54 60 50 
CAR! YIL AMORTISMANI/ 
NET NAKIT AKISI 98 69 41 72 49 67 71 60 66 
NAKIT GERI DONUSU/ 
NET SATISLAR 2 7 8 11 18 10 11 11 11 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 1 27 37 14 30 26 27 46 37 
******************************************** *********************************************** 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

155 116 97 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 82· 87 84 
ESAS FAALIYET KARI/ 
NET SATISLAR 11 5 9 
FAAL.KARI/NET SATIS (49) (15) 4 
DONEM KARl/NET SATIS 0 0 4 
N.DON.KARI/NET SATIS 0 0 4 
DON.KARI/ESAS FA.KAR 0 9 43 

99 

85 

9 
1 
1 
1 

15 
1 

95 

86 

9 
5 
5 
2 

56 
3 

98 

85 

9 
3 
2 
2 

17 
1 

99 

86 

8 
4 
4 
1 

48 
5 

96 

85 

9 
4 
3 
3 

33 
4 

96 

85 

9 
4 
4 
1 

44 
8 DONEM KARI/OZ SERMAY 0 1 7 

******************************************************************************************** 



9) F I NAN S MAN G I DE R L E R I AN A L I Z I: · 
******************************************************************************************** 
(% OLARAK) · 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

63 

32 

63 

37 

1.00 

41 

41 

624 

21 

20 

21 

83 

1.02 

18 

294 

232 

6 6 

12 2 

10 7 

26 8 

1. 67 1.22 

6 6 

2,610 20 

77 16 

3 6 6 5 5 

4 5 8 7 12 

8 8 9 8 9 

5 16 14 20 18 

3.00 1.26 1.63 1. 62 1. 75 

3 6 6 5 6 

(175) 63 184 138 551 

13 37 43 48 77 
******************************************************************************************** 

10) F I NAN S A L YAP I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 13 27 36 27 37 28 43 30 45 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 87 73 64 73 63 72 57 70 55 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 79 20 24 20 21 20 31 20 33 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 7 4 3 4 5 4 3 4 4 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 85 24 27 24 26 24 35 23 37 
OZ SERMAYE/. 
TOPLAM KAYNAKLAR 15 76 73 76 74 76 65 77 63 
OZ SERMAYE/ 
BORCLAR TOPLAMI 17 319 272 317 283 324 188 327 171 

m ******************************************** *********************************************** 
0 
()1 



()) 
0 
0'> 

11~ M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MlLYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NO.KTASI 104,141 186,405 281,855 I 53,895 108,522 114,037 254,074 187,286 415,686 
GUVENLIK PAYI (35,270)(25,478) 9,310 1,584 7,914 3,405 4,789 7,961 16,254 
GUVENLIK ORANI (%) (51) (16) 3 3 7 3 2 4 4 
BASABAS NOKTASI/ 
NET SATISLAR (%) .151 116 97 
NET BORC 105,675 11,285 647 
STOKLAR 6,916 14,305 21,905 
EKSIK KARSILANMA (98,759) 3,020 21,258 
NET BORC/STOKLAR (%) 1,528 79 3 
BORCTAN YARARLANMA 

97 
16,508 
20,463 

3,955 
81 

93 
(1, 764) 
24,131 
25,895 

( 7) 

97 
11,299 
19,087 
7,788 

59 

98 
8,073 

34,270 
26,197 

24 

96 
6 777 

19;566 
12,789 

35 

96 
4,169 

29,978 
25,809 

14 

KATSAYISI (DEFA) -7.77 -0.97 0.97 l 0.28 2.87 0.69 1.11 1.26 1.44 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1· 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 116,681 39,808 64,169 I 42,754 67,381 43,794 108,221 47,726 128,977 

<=>""iiiii:i-iiii;i:E:i ___ ii~aa6--28~523--63~522-r26~246--69~i45--32~495-iaa~i48--4a~949-i24~sas 
Nii-5oic ____________ io5~675--ii~285 _____ 647_T_i6~5o8~-(i~764)-ii~299 ___ 8~o73---6~777---4~i69 

~=~=~~~~~~~~=~~~~~==~~~~~===~~~~~===~~~~~]==~~~~~==~~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 96,722 5,046 (61 683) 9,829 (14,140) 3,908 (1,981) (510) (10,968) 

~=~=~~~~===========~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASt NET BORC 89,806 (9,259) (28,588) (10,634) (38,271) (15,179) (36,251)(20,076) (40,946) 

~=~=~~~~!~~=~~~~======~=======~=======~]=====~~======~~==~~~~~~==~~~~~~=====~~~===~~~~~ UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET .B 0 R C 89,806 (9,260)(28,588) (10,678)(38,311)(32,040)(73,293)(20,624)(45,895) 
******************************************** *********************************************** 



PINAR SU SANATI VE TiCARET A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 
TELEFON 

. TELEX 
FAX . 
FAALIYET KONUSU 
ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1982 
Bulgurca .KoyU Ak~aalan Mevkii 
Menderes/IZMIR 
(51) 25 31 67 ve 68 
53 959 pms tr. · 
(5482) 12 68 
PVC sise Uretimi ve su dolumu. 
Istanbul Yap a~ A.~. !% 52. 28l 
Yapa~ A.S. % 21.83 
215 ortaR % 25.89 

11.000.000.000.- TL. 
Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) Vonetim Kurulu: 
Selcuk YASAR (Baskan) _ 
Uyeler: feyhan KALPAKLIOGLU, 
Uray ERGUN. 

Cengiz TEKiN, Onal AYDIN ve 

b) Denetim Kurulu: 
Selahattin KARAKA~ ve Ahmet Ya~ar OZKARADAYI. 
c) Genel MUdUrlUk: 
Salim SAYIR (Genel MUdUr) 
Kemal. ULUER (Muhasebe MUdUrU) 



()) 
0 
()) 

1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
********************************************************************.*********************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 ·6/1992 9/1991 9/1992 
*************************"******************* *********************************************** 
DONEN VARLIKLAR 14,775 38,615 56,8:27 I 34,802 58,434 56,135 73,045 68,569 78,653 --------------------------------------------------------------------------------------------HAZIR DEGERLER 179 590 566 644 494 2,724 810 2,574 2,731 
MENKUL KIYMETLER 0 0 0 0 0 0 0 0 655 
K.V.TICARI ALACAKLAR 2,311 3,239 2,937 3,884 7,279 4,728 8,287 4,396 7,671 
* SATISLARDAN ALACAK 1,863 2,489 2,937 3,884 7,279 4,728 8,287 4,396 7,671 
* DIGER ALACAKLAR 448 750 0 0 0 0 0 
DIGER K.V. ALACAKLAR 7,998 27,880 42,791 22,484 40,102 33,206 50,488 33,891 51,960 
STOKLAR 4,162 6,488 10,061 6,662 9,202 6,681 11,456 8,225 13,806 
* ILK MAD.VE MALZ. 1,107 473 
* YARI MAMULLER 158 0 
* MAMULLER 395 1,112 1,112 
* DIGER STOKLAR 2,500 4,044 8,949 
* VERILEN SIP.AVANSI 2 859 0 
DIG. DONEN VARLIKLAR 125 418 472 I 1,128 1,357 8,796 2,004 19,.483 1,830 

~~~=~~~~~~~======~~~~~~==~~~~~~==~~~~~~=I=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 76 77 109 78 129 0 130 0 294 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 110 481 531 550 170 . 197 215 132 50 
MADDI OUR. VARLIKLAR 14,841 16,942 20,405 16,840 20,188 18,305 22,536 19,188 22,933 
*BRUT DURAN VARLIK 17,929 21,405 26,967 21,468. 26,697 23,086 30,508 24,013 31,860 
* B.AMORTISMANLAR(-) 3,271 4,510 6,562 4,662 6,806 4,815 8,273 4,966 9,233 
* YAP. OLAN YATIRIM 183 25 0 34 297 34 301 141 306 
* VERILEN SIP.AVANSI 0 22 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 28 88 669 235 982 0 504 0 474 
viRI:iiLii-ioPi:iMi ____ 29~83o--56~2o3--78~54i--l-52~5o5--79~9o3--74~637--96~43o--87~889-io2~4o4 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 10,488 31,709 46,294 27,012 · 47,875 40,658 59,585 40,861 63,017 
SATISDAN ORT.ALACAK 1,340 2,176 2,713 . 5,582 3,774 6,508 3,940 6,034 
ORTALAMA STOKLAR 3,028 5,325 8,275 7,932 5,717 9,069 6,486 11,016 
ORT. MAMUL STOKLARI .. 403 754 1,112 
ORT. VARLIK TOPLAMI 25,188 43,017 67,372 66,204 61,399 85,534 69,709 95,147 
ORT. DONEN VARLIKLAR 10,543 26,695 47,721 46,618 44,716 64,590 52,679 73,611 
ORTALAMA MADDI 
DURAN VARLIKLAR 14,303 15,892 18,674 18,514 16,495 20,421 16,873 21,061 
******************************************** *****************"****************************** 



co 
0 
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2) KAY N A K LA R (PASIF) YAP I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~=~~-~~~~~=-~~~=~~~--~~~~:~--~~~~~~--==~~~~-1-~~~~~=--=:~=~=--~:~~==--~=~=:~--~=~=~~--~=~~~~ FINANSAL BORCLAR· 11,087 29,019 47,175 21,883 48,402 31,175 60,046 29,668 55,249 
TICARI BORCLAR 1,974 1,898 5,819 4,146 7,057 0 7,927 0 5,734 
DIGER K.V.BORCLAR 858 1,159 1,731 3,385 2,694 16,035 4,281 29,441 2,149 
ALINAN SIP.AVANSLARI 0 14 0 0 0 1,919 37 1,971 10,836 
BORC VE GID.KARSILIK 779 944 1,109 1,598 1,109 523 0 1,167 1,208 
uzUN-vinELr-s~RcLAR-~---3o5 ___ 5~797---2~777-T--6~i46---3~678---6~295---4~85i---6~248 ___ 5~o99 
--------------------------------------------------------------------------------------------FINANSAL BORCLAR 0 5,000 0 5,000 0 5,000 0 5,000 0 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI . 0 0 122 0 0 0 0 0 0 
BORC VE GID.KARSILIK 305 797 2,655 1,146 3,678 1,295 4,851 1,248 5,099 
* KIDEM TAZ. KARS. 305_ 797 2,655 1,146 3,678 1,295 4,851 1,"248 5,099 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 1 0 0 
~z-sERMAYE ___________ i4~827--i7~372--i9~93o-T~i5~347--i6~963--i8~69o--i9~288--i9~~$4--22~i29 
sERMAYE ______________ ii~ooo--ii~ooo--ii~ooo ___ ii~ooo--ii~ooo--ii~ooo--ii~ooo--ii~ooo~-ii~ooo 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 3,052 5,407 8,924 5,407 8,924 6,988 11,572 7,779 12,026 
*DURAN VARLIKLARDA 3,052 5,407 8,924 5,407 8,924 6,988 11,549 7,779 12,002 
* ISTIRAKLERDE 0 0 0 0 0 0 23 0 24 
YEDEKLER 123 206 311 311 311 311 311 311 311 
NET DONEM KARl 652 759 0 0 0 391 0 304 0 
DONEM ZARARI (-) 0 0 305 1,371 2,967 0 3,290 0 903 
GECMIS YIL.ZARARLARI 0 0 0 0 305 0 305 0 305 

KiYNiiLiR-T~PLiM1 ____ 29~83o--56~2o3--78~54i--l-52~5o5--79~9o3--j4~637--96~43o--87~889-io2~4o4 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 - 1991 13/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 15,003 38,831 58,611 I 37,158 62,940 55,947 77,142 68,495 80,275 
OZ VARLIK . 18,098 21,882 26,492 20,009 23,769 23,505 27,561 24,360 31,362 
N.ISLETME SERMAYESI 77 5,581 993 3,790 (828) 6,483 754 6,322 3,477 
ORTALAMA OZ SERMAYE 14,126 16,100 18,651 16,155 16,570 18,989 17,127 20,762 
HIS.SEN.SAYISI(BIN) 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 
ODENMIS SERMAY£ 11,000 11,000 11,000 · 11,000 11,000 11,000 11,000 11,000 11,000 
******************************************** *********************************************** 



a:> ....... 
0 

3) G E L I R T A B L 0 S UN UN AN A L I Z I: 
*****~************************************************************************************** 
(MILYON TL.)· 1989 1990 1991 l 3/1991 '3/1992 6/1991 6/1992 9/1991. 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 22,862 32,577 43,022 8,821 16,346 24,647 37,926 41,617 67,610 
+ Y.DISI SATISLAR 1,055 1,879 0 0 0 0 0 
+ DIGER SATISLAR 126 286 0 0 0 0 0 
- SATIS INDIRIMLER 4,781 7,465 0 1,008 2,759 4,760 5,981 7,897 10,634 

NET-siTisLiR _________ i9~262--27~277--43~o22-T--7~8i3--i3~587--i9~887--3i~945--33~72o--56~976 
(:)-5iii5-MiLiiEii ___ io;3i8--i6;i54--25;487-T--5;353 ___ 9;988--i3;35o--2i;ioi--2i;4ii--36;i77 
iiuT-siii5-iiii _______ 8;944--ii;i23--i7;535-T--2;46o ___ 3;599 ___ 6;537--io:s44--i2;3o9--2o;799 

~=~=!~~!~~=~~~~=====~~~~~===~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~ 
~ -i AR-GE GIDERLERI 0 0 I - PAZ.SATIS.DAG.Gl 1,659 2,658 
- GENEL YONETIM GI 3,258 4,433 14,662 3,201 5,632 4,370 11,892 9,128 17,900 

Esis-FiiLiiET-iiii ____ 4;o27 ___ 4;o32 ___ 2;873_T ___ (74i)-(2;o33)--2;i67--(i;o48)--3;i8i ___ 2;899 
(~)-o:-FiiLiiiT-GEL:----744 _____ 444 _____ 693--~------o _______ o _______ o _____ i48 _______ o _____ 238 
(-) D. FAALIYET GID. 0 0 0 0 0 0 291 0 573 (:)-FiNiNsMiN-GinEiL--3;234 ___ 2;578 ___ 2;552_T ____ 663 _____ 928 ___ i;263 ___ i:as6 ___ i;868 ___ 2;696 
FiiLiiET-Kiii---------i~537 ___ i;898 ___ i~oi4_T_(i:4o4)-(2~96i) ____ 9o4--(3~o47)--i:313 ____ (i32> 
(+)-oLiGiNUsTu-GELii ______ o _______ o _____ 437--~-----33 _______ o ______ io-~---547 _____ i58 _____ 8io 
(-) OLAGANUSTU GIDER 106 194 647 0 6 0 790 0 373 
ooNEM-Kiii------------i~43i ___ i:7o4 _____ 8o4_T_(i~37i)-(2~967) ____ 9i4--(3~29o)--i~47i _____ 3o5 
---------~----------------------------------------------------------------------------------(-) ODENECEK VERGI VE I 

DIGER YAS~ YUK. 779 944 1,109 0 0 523 0 1,167 1,208 uEi-noNiM-Kiii __________ 652 _____ 76o ____ (3o5)T-(i;37i)~(2;967) ____ 39i--(3;29o) ____ 3o4 ____ (9o3> 

~=~=~~=!~~~=!~~~~=======~~======~~=======~=r=============================================== NET DAGITILABILIR 1 
DONEM KARl 580 675 (305) (1,371) (2,967) 391 (3,290 304 903 
******************************************** *******************************!***********!***) 



0:> 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl YIL AMORTISMANI 865 1,239 2,052 152 244 305 1,711 456 2,671 
ESAS FAALIYET MALIYE 15,235 23,245 40,149 8,554 15,620 17,720 32,993 30,539 54,077 
FAALIYET MALIYETI 18,469 25,823 42,701 9,217 16,548 18,983 35,140 32,407 57,346 
FINANSMAN GIDERLERI+ 

NAKIT GERI DONUSU 2,601 3,434 4,714 870 1,700 1,717 617 2,378 5,420 
DONEM KARl 4,665 4,282 3,356 ~708~ ~2,039~ 2,177 (1,434) 3,339 3,001 

NET NAKIT AKISI 1,272 1,815 4,714 870 1,700 1,194 617 1,211 4,212 
CARl YIL KID.TAZ.KAR 305 491 1,858 349 1,023 498 2,196 451 2,444 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 1,751 2,480 3,911 
HB ESAS FAALIYET KAR 366 367 261 
HB FAALIYET KARl 140 173 92 
HB DONEM KARl 130 155 73 
HB NET DONEM KARl 59 69 (28) 
HB NET DAG.DONEM KAR 53 61 (28) 
HB KAR PAYI(TEMETTU) 50 57 0 
HB BORCLAR TOPLAMI 1,364 3,530 5,328 
HB FINANSMAN GIDERI 294 234 232 
HB OZ SERMAYE 1,348 1,579 1,812 
HB OZ VARLIK 1,645 1,989 2,408 
HB Y.DEG.DEG. ARTIS! 277 492 811 
HB MADDI DUR, VARLIK 1,349 1,540 1,855 
HB VARLIKLAR TOPLAMI 2,712 5,109 7,140 
HB NAKIT GERI DONUSU 236 312 429 
HB NET NAKIT AKISI 116 165 429 
******************************************** 

710 

! 1~~~ 125 
125 
125 

1,lu~! 269 
270 
270 
270 

1,808 
197 

82 
83 
36 
36 

2,~H~~ 299 
299 
299 

3,065 
289 
119 
134 

28 
28 

5,180 
264 
(12) 
28 

UH 
3,378 5,722 5,086 7,013 6,227 7,298 

60 84 115 169 170 245 
1,395 1,542 1,699 1,753 1,763 2,012 
1,819 2,161 2,137 2,506 2,215 2,851 

492 811 635 1,052 707 1,093 
1,531 1,835 1,664 '2,049 1,744 2,085 
4,773 7,264 6,785 8,766 7,990 9,309 

(79) (155) 156 56 216 49.3 
(79) (155) 109 56 110 383 

*********************************************** 

5) L I K I D I T E AN A L I Z I: . . 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 71 96 83 87 81 82 82 66 84 
CARl ORAN 101 117 102 j 112 99 113 101 110 105 

HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 13,621 568 4,662 713 (5,782) 627 7,903 646 1,812 
******************************************** *********************************************** 



OJ ....... 
1\) 

6) D E V I R A N A L I Z I: . 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 14.37 12.54 15.86 I 2 .. 43 5.27 4.91 8.56 9.44 
STOKLARIN 6.36 5.12 5.20 1.26 2.34 2.33 3.30 3.28 
MAMUL STOKLARININ · 25.60 21.44 22.92 . 
OZ SERMAYENIN 1.36 1.69 2.31 0.84 1.20 1.68 1.97 2.74 
VARLIKLAR TOPLAMININ 0.76 0.63 0.64 0.21 0.32 0.37 0.48 0.60 
DONEN VARLIKLARIN 1.83 1.02 0.90 0.29 0.44 0.49 0.64 0.77 
MAD.DUR. VARLIKLARIN 1.35 1.72 2.30 0.73 1.21 1.56 2.00 2.71 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1~89 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ I . 
NAKIT GERI DONUSU 49 53 100 100 100 70 100 51 78 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR . 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 

33 

68 

14 

17 

36 44 

68 44 

13 11 

9 8 
******************************************** 

~ 

(17) 

(17) 

(11) 

"( 14) 

(14) 

(13) 

18 

26 

9 

277 19 49 

277 38 63 

2 7 10 

. (2)"• .. (3) 3 1 3 7 
***********~*********************************** 

8) K A R L I L I K AN A L I Z I: . . . 
******************************************************************************************** 
(% OLARAK) ' 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
************~******************************* *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

96 

54 

95 99 

59 59 
ESAS FAALIYET KARI/ 
NET SATISLAR 21 15 7 
FAAL.KARI/NET SATIS 8 7 4 
DONEM KAR~/NET SATIS 7 6 2 
N.DON.KARI/NET SATIS 3 3 (1) 
DON.KARI/ESAS FA.KAR 36 42 28 
DONEM KARI/OZ SERMAY 10 10 4 
******************************************** 

118 122 95 110 96 101 

69 74 67 66 63 63 

(9~ l15~ 11 (3~ 9 5 18 22 5 10 4 (0) 
18 22 5 10 4 1 
18 22 2 10 1 2 Iss 46 42 114 46 f1> 
(9) (17) 5 (17) 8 1 

*********************************************** 



9) F I NAN S MAN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
( % OLARAK) 19 8 9 19 9 0 19 91 1 3 I 19 9 1 3 I 19 9 2 6 I 19 9 1 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
FINANSMAN GIDERLERII . 

17 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERII 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERII 
FAALIYET MALIYETI 
FINANSMAN GIDERLERII 
NET BORC 
FINANSMAN GIDERLERII 
STOKLAR 

16 

24 

22 

1.44 

18 

72 

78 

9 6 

8 4 

16 8 

7 4 

1.66 1. 32 

10 6 

36 21 

40 25 

8 

(1) 

(9) 

2 

-1.07 

7 

7 

10 

7 6 6 6 5 

(3) 3 (1) 4 3 

(15) 11 (4) 10 5 

1 2 2 3 3 

-2.20 1. 72 -0.77 1. 79 1.11 

6 7 5 6 5 

6 8 11 7 16 

10 19 16 23 20 
***************************************************************************~**************** 

10) F I NAN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
( % OLARAK) 1 9 8 9 1 9 9 0 1 9 9 1 1 3 I 1 9 9 1 3 I 19 9 2 6 I 1 9 9 1 6 I 1 9 9 2 9 I 1 9 9 1 9/1 9 9 2 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 50 69 72 66 73 75 76 78 77 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 50 31 28 34 27 25 24 22 23 
KISA VADELI BORCLARI 
TOPLAM KAYNAKLAR 49 59 71 59 74 67 75 71 73 
UZUN VADELI BORCLARI 
TOPLAM KAYNAKLAR 1 10 4 12 5 8 5 7 5 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 50 69 75 71 79 75 80 78 78 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 50 31 25 29 21 25 20 22 22 
OZ SERMAYE/ 
BORCLAR TOPLAMI 99 45 34 41 27 33 25 28 28 

ro ******************************************** *********************************************** 
w 



()) 
....... 
.j:>. 

11) M A K R 0 F I'N ANSA L PAR AM E T R E L E R A N'A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 18,469 25,823 42,701 I 9,217 16,548 18,983 34,849 32,407 56,773 
GUVENLIK PAY! 793 1,454 321 (1,404) (2,961) 904 (2,904) 1,313 203 
GUVENLIK ORANI (%) 4 5 1 (18) (22) 5 (9) 4 0 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANMA 

96 
4,515 
4,162 

(353) 
108 

95 
7,122 
6,488 

(634) 
. 110 

99 
12 1317 
10,061 
(2,256). 

122 

118 
10,146 
6,662 

(3,484) 
152 

-8.49 

122 
15,065 
9,202 

(5,863) 
164 

-24.92 

95 
15,289 
6,681 

(8,608) 
229 

3.78 

109 96 
17,557 27,634 
11,456 8,225 
(6,101)(19,409) 

153 336 

-16.95 4.55 

100 
17,258 
13,806 
(3,452) 

125 

-0.42 KATSAYISI (DEFA) 1.04 2.99 2.40 
******************************************************************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 15,003 38,831 58,611 I 37,158 62,940 55,947 77,142 68,495 80,275 
(:)-iizii-iiTiFiEi ___ io~488--3i~7o9--46~294_T_27~oi2--47~875--4o~658--59~585--4o~86i--63~oi7 
NET-aoic--------------4~5i5---7~i22--i2~3i7_T_io~i46--i5~o65--i5~289--i7~557--27~634--i7~258 

~=~=~~~~~~~~=~~!~~!====~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 4,210 1,325 9,540 4,000 11,387 8,994 12,706 21,386 12,159 

~=~=~~~~!===========~~~~~===~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~ U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC 48 (5,163) (521) (2,662) 2,185 2,313 1,250 13,161 (1,647) 

~=~=~~~~!~~=!~!~~====~~~======~~=======~=r=====~~=====~~~======~~=====~~~=====~~~=====~~~ UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
N E T B 0 R C (135) (5,210) (521) (2,696) 1,888 2,279 949 13,020 (1,953) 
******************************************** *********************************************** 



PINAR SUT MAMULLERi SANAYii A.~. 
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 
TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

ORTAKLAR 

1973 
Kemalpa~a Asfalt1 No: 1 
35060 P1narba~1{IZMIR 
(51l 18 20 30 ( 0 Hat) 
53 63 pnar tr. 
(51) 18 34 97 
I~me sOtO, meyve suyu, krema, 
tereyag1, ~mayonez, ~os, ba l, 
r.e~el, yogurt, peyn1r ve toz 
urunler uret1m1. 
TOtUnbank A.~. (% 13.33} 
T. I~ Bankas1 Mensuplar1 Emekl1 

Ya~ar Holding A.~. % 24.77 
TOrkiye Fonu % 8.23 
Izmir Yapa~ A.~. % 10.75 
1.200 ortak · % 31,71 

Sand1g1 Vakf1 !% 11.2ll 

KAYITLI SERMAYE 24.300.000.000.- TL. 
ODENMI~ SERMAYE 24.300.000.000.- TL. 
Y 6 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Sel~uk YASAR (Ba$kan),. 
Uyeler: Selim YA~AR, Onal 
ve Ibrahim KO~. 

AYDIN, idil Yi~iTBA~I, Ethem 6Z 

b) Denetim Kurulu: 
Co~kun 6VEZ, A. MazharALPHAN ve Ahmet Ya~ar 6ZKARADAYI. 
c) Genel MOdOrlOk: 

Ahmet ARSAN (Genel MOdOr) 

815 



Q) 
~ 

()) 

1) VA R L I K (AKTIF) Y A P I S I N I ~ AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 56,445 90,842 126,834 I 95,281 169,551 122,121 236,241 103,681 255,373 --------------------------------------------------------------------------------------------HAZIR DEGERLER 9,250 5,295 7,042 
MENKUL KIYMETLER 0 0 0 
K.V.TICARI ALACAKLAR 11,405 46,917 59,135 
* SATISLARDAN ALACAK 11,185 46,786 59,017 
* DIGER ALACAKLAR 220 131 118 
DIGER K.V. ALACAKLAR 19,459 348 333 
STOKLAR 15,753 35,377 56,629 
* ILK MAD.VE MALZ. 6,219 15,202 18,743 
* YARI MAMULLER 3,235 5,137 5,909 
* MAMULLER 5,446 12,348 24,295 
* DIGER STOKLAR 55 ' 97 536 

7, 315 
0 

56,438 
56,438 

0 
913 

27,753 

5,853 
599 

99,138 
99,138 

0 
493 

57,801 

8,270 
0 

84,689 
84,689 

0 
2,059 

25,679 

7,702 
0 

142,409 
142,409 

0 
720 

'78,229 

5,434 
0 

62,207 
62,207 

2,541 
31,813 

2,444 
497 

170,838 
170,838 

482 
75,608 

* VERILEN SIP.AVANSI 798 2,593 7,146 
DIG. DONEN VARLIKLAR 578 2,905 3,695 I 2,862 5,667 1,424 7,181 1,686 5,504 

~~~=~~~~~!======~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 124 222 429 305 432 286 432 1,123 436 
DIGER U.V.TIC.ALACAK 35 0 0 0 0 0 0 0 0 
FINANSAL OUR. VARLIK 6,065 23,314 23,009 23,314 23,155 21,741 23,158 21,710 24,058 
MADDI OUR. VARLIKLAR 8,526 20,127 27,048 20,384 28,410 24,737 31,309 24,295 33,181 
* BRUT DURAN VARLIK 34,492 56,722 84,002 58,640 86,041 63,908 96,533 67,236 102,097 
* B.AMORTISMANLAR(-) 25,989 43,811 56,954 46,061 60,354 49,979 70,306 53,442 75,358 
*YAP. OLAN YATIRtM 23 1,861 0 4,938 2,112 9,072 2,914 9,890 5,988 
* VERILEN SIP.AVANSI 0 5;355 0 2,867 611 1,736 2,168 611 454 
DIG. DURAN VARLIKLAR 0 37 67 47 82 15 51 63 99 --------------------------------------------------------------------------------------------VARLIKLAR TOPLAMI 71,195 134,542 177,387 1139,331 221,630 168,900 291,191 150,872 313,147 
******************************************** *********************************************** 
lA)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 40,114 52,560 66,510 64,666 106,083 95,018 150,831 70,182 174,261 
SATISDAN ORT.ALACAK 8,928 28,986 52,902 77,788 56,013 113,549 49,700 116,523 
ORTALAMA STOKLAR 11,716 25,565 46,003 42,777 22,076 51,954 27,891 53,711 
ORT. MAMUL STOKLARI 4,047 8,897 18,322 · 
ORT. VARLIK TOPLAMI 51,556 102,869 155,965 180,481 132,280 230,046 130,398 232,010 
ORT. DONEN VARLIKLAR 38,918 73,644 108,838 132,416 101,844 179,181 91,605 179,527 
ORTALAMA MADDI 
DURAN VARLIKLAR 6,494 14,327 23,588 24,397 16,254 28,023 15,681 28,738 
******************************************** *********************************************** 



CX> ...... 
---.1 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/19~1 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~~~-~~~~~-~~~~~--~~~~~~-:~~~:~~-:~~~~~~-1-~~~~~~-:~~~~~~-:~~~~~~-~~~~:~~--~~~~~~-~~:~~~~ 
FINANSAL BORCLAR 29,698 57,716 58,046 69,600 119,704 65,125 154,170 53,083 159,908 
TICARI BORCLAR 15,585 17,768 29,245 18,431 28,431 14,881 49,464 9,147 53,403 
DIGER K.V.BORCLAR 965 21,821 3,752 2,269 2,448 22,645 11,202 18,912 9,732 
ALINAN SIP.AVANSLARI 0 2 1 0 0 0 5 0 0 
BORC VE GID.KARSILIK 2,089 6,822 14,363 5,290 10,356 5,148 12,262 4,388 18,664 

~~~=~~~~~=~~~~~==~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER U.V. BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 
* KIDEM TAZ. KARS. 
* DIGER KARSILIKLAR 

9,643 
144 

0 
0 

1,187 
1,187 

0 

8,570 
227 

0 
0 

6,138 
6,138 

0 

24,388 
348 

0 
0 

10,822 
10,822 

0 

19,094 
252 

0 
0 

7,637 
7,637 

0 

9,388 
412 

0 
0 

13,072 
13,072 

0 

31,618 
281 

0 
0 

9,138 
9' 1.38 

0 

9,101 
493 

0 
0 

13,822 
13,822 

0 

32,805 
308 

0 
0 

10,907 
10,907 

0 

9' 151 
560 

0 
0 

15,322 
15,322 

0 

~~=~~~~~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ SERMAYE 5,400 5,400 24,300 5,400 24,300 5,400 24,300 5,400 24,300 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 3,339 8,417 7,972 9,530 11,268 12,017 14,412 14,056 18,747 
*DURAN VARLIKLARDA 3,339 7,730 7,972 8,843 9,852 11,330 12,852 13,369 16,341 
* ISTIRAKLERDE 0. 687 0 687 1,416 687 1,560 687 2,406 
YEDEKLER 577 1,004 1,237 1,005 1,237 1,237 1,666 1,237 1,666 
NET DONEM KARI 2,568 657 2,913 823 1,014 1,410 294 629 1,694 
DONEM ZARARI (-) 0 0 0 0 0 0 0 0 0 
GECMIS YIL.ZARARLARI 0 0 0 0 0 0 0 0 0 
----------------------------------------------------------------------------------~--~------KAYNAKLAR TCPLAMI 71,195 134,542 177,387 1139,331 221,630 168,900 291,191 150,872 313,147 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 59,311 119,064 140,965 1122,573 183,S11 148,836 250,519 129,550 266,740 
OZ VARLIK 37,873 59,289 93,376 62,819 98,173 70,043 110,978 74,764 121,765 
N.ISLETME SERMAYESI 8,108 (13,287) 21,427 (309) 8,612 14,322 9,138 18,151 13,666 
ORTALAMA OZ SERMAYE 10,028 13,681 25,950 27,289 15,630 30,368 16,682 33,865 
HIS.SEN.SAYISI(BIN) 5,400 5,400 24,300 5,400 24,300 5,400 24,300 5,400 24,300 
ODENMIS SERMAYE 5,400 5,400 24,300 5,400 24,300 5,400 24,300 5,400 24,300 
******************************************** *********************************************** 



(X), ..... 
'"?! 

3). G E L I R T A B L 0 S UN UN AN A L I Z I: . 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! J.ICI SATISLAR. 124,912 246,083 429,043 85,355 160,796 192,706 366,197 297,2.98 598,297 

+ Y.DISI SATISLAR 6,809 7,118 10,115 0 0 0 0 
+ DIGER SATISLAR 2,670 3,230 7,818 0 0 0 0 
- SATIS INDIRIMLER 23,281 50,541 95,291 15,336 29,976 33,385 70,606 49,922 113,239 

NEi-8iii8Lii ________ iii~iia-2a5~89a-35i~685_T_7a~ai9-i3a~82a-i59~32i-295~59i-247~376-485~a58 
(:)-8iii8-MiiiiEii ___ 84~262-i54~894-244~992_T_47~746--95~822-iia~83a-22a~i29-i75~i24-365~743 
8iUi-8iii8-Kiii ______ 26~848--5a~996-ia6~693_T_22~273--34~998--48~49i--75~462--72;252-ii9;3i5 
(:)-P:AAiiiEi-<iiii:----io~372--2a~875--29~342-T--7~237--ia~24a--i2~747--2a~8ii--2a~865--37;2i5 
--------------------------------------------------------------------------------------------
{ -~ AR-GE GIDERLERI 0 . 0 0 I 
- PAZ.SATIS.DAG.GI 5,162 7,222 8,729 
- GENEL YONETIM GI 5,210 13,653 20,613 7,237 10,240 12,747 20,811 20,865 37,215 

Esis-P:AAiiiEi-Kiii ___ i6~476--3a~i2i--77~35i_T_i5~a36--24~758--35;744--54;65i--5i;387--82;iaa 
(+)-ii:-;AAiiiEi-<iEL:--i~a54---3~989---3~772--~----6a7 _____ 537---3~882---3~593 ___ 3;476 ___ 4;94i 
(-) D. FAALIYET GID. 223 1,957 1,927 512 703 2,348 3,063 1,472 3,622 

(:)-P:iNiNsMiN-<iiiiEiL-i2;626--27;874--76;ai6_T_i3~5a7--22;522--34;673--5i;73a--5a;24a--76;9i5 
P:iALiiEi-Kiii---------4~68i---4~279---3~isa-T--i~624---2~a7a---2~6a5---3~45i---3~i5i ___ 6;5a4 
(+)-oLi<iiNUsiu-GELii _____ 35 _____ 372 ___ 4;i4i--~-----74 _____ i75 _____ i67 _____ 254 _____ 237 _____ 592 
(-) OLAGANUSTU GIDER 59 310 1,280 0 14 508 783 738 964 

~~!~~=~~============~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 2,089 3,684 3,128 875 1,217 854 2,628 2,021 4,438 

NET-ooNEM-Kiii--------2;568 _____ 657---2~9i3_T ____ 823---i~ai4---i~4ia _____ 294 _____ 629---i~694 

~=~=~~=!~~~=!~~~~======~~~=====~~~=====~~~=r=============================================== NET DAGITILABILIR 1 · ' 
DONEM KARl 2,335 . 440 2,611 · . 823 1,014 1,410 294 629 1,694 
******************************************** *********************************************** 



ro 
~ 

<0 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MIL:YON TL.). ···.· ..•.... ··•· 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~-If·**-~**.~·~*-'-** •-.-~-:~c ·-~--*-_* * * * * * * * * * * * * * * * * * * * * * * * * * * * * *'* * * * * * * * * * * * * * * * * * ** * * * * * * * * * * * * * * * * * * ** * * CARI YIL AMORTISMJ\JII"I 11,753 17,822 13,143 2,250 3,400 6,168 13,352 9,631 18,404 
ESAS FAALIYE~ MAI.I:YE 94,634 175,769 274,334 54,983 106,062 123,577 240,940 195,989 402,958 
FAALIYET MA,LIYETI ... 107,483 205,600 352,277 69,002 129,287 160,598 295,733 247,701 483,495 
FINANSMAN GIDERLERI+ · 
DONEM K.I\RI .·. . 17,283 32,215 82,057 15,205 24,753 36,937 54,652 52,890 83,047 
NAKlT GERI DONUSU 17,597 22,367 19,388 5,447 7,881 11,432 19,274 17,050 29,036 
NET NAKITAKISI. 13,557 18,278 13,893 4,572 6,664 10,578 16,646 15,029 24,598 
:CARLYILKID.TAZ.KAR 1,187 204 204 1,499 2,250 3,000 3,000 4,769 4,500 
******************************************** *********************************************** 

4.) HI S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000 .... TL.. ~YA GORE ·.1989 . 1990 1991 1 3/1991 3/1992 . 6/1991 6/1992 9/1991 9/1992 
********************************************·*********************************************** 
HB NET SAl'IS 20 1 576 38.,128 14,473 
HB ESAS FAALIYET KAR 3,051 5,578 3,183 
HB FAALIYET KARI 867 792 131 
HB DONEM KARI 862 804 249 
HB NET DONEM.KARI 476 122 120 
HB NET DAG.DONEM KAR 432 81 107 
HB I<AR PAY I ( TEMETTU) 54 2 7 5 9 7 
HB. BOR~LAR XOPLAMI .. 10,984 22,049 5, 801 
HB FINANSMAN GIDERI 2,338 5,162 3,128 
HB OZ SERMAYE 2,201 2,866 1,499 
HB OZ VARLIK . 7, 014 10,979 3, 843 
HB Y.DEG.DEG. ARTIS! 618 1,559 328 
HB MADDI OUR .. VARLIK 1,:;i79 3,727 1;113 
HB VARLIKLAR TOPLAMI 13,184 24,915 7,300 
HB NAKIT GERI DONUSU 3,259 4,142 798 
HB NET NA~IT AKISI 2,511 3,385 572 

.12,966 
2,784 

301 
314 
152 
152 

22,699 
2,501 
3,103 

11,633 
1,765· 
3,775 

25;802 
1,009 

847 

5,384 
1,019 

85 

29,504 
6,619 

482 
92 .419 
42 261 
42 261 

7,564 27,562 
927 6,421 

1,556 3,716 
4,040 12,971 

464 2,225 
1,169 4,581 
9,121 31,278 

324 2,117 
274 1,959 

12,164 45,810 19,961 
2,249 9,516 3,379 

142 584 268 
120 491 252 

12 116 70 
12 116 70 

10,309 23,991 10,977 
2,129 9,304 3,165 
1,674 3,949 1,910 
4,567 13,845 5,011 

593 2,603 771 
1,288 4,499 1,365 

11,983 27,939 12,887 
793 3,157 1,195 
685 2,783 1,012 

******************************************** *********************************************** 

5) L I K I. D I T E AN A L I Z I: . . · 
******************************************************************************************** 
(% OLARAK) .. · 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN 117 · 87 .120 l 100 105 113 104 121 106 
HIZLI AKTIF£K.V.BORC 83 50 63 68 66 88 66 82 72 
HIZLI AKTIF ER/NET . ..·. . 
ISLETME SERMAYESI . 495 (396) 310 (20,928) 1,232 663 .1,651 387 1,275 
******************************************** *********************************************** 



:ex> 
1\) 
iQ 

'6\DEVIR ANALIZI: -
·~********** ****************************************************************************** 
IDEFA OLARAK) .·.. . '1989 1990 .. 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9[1992 
************* ****************************** ******************************************··~·· 
~CAKLARIN 12.45 7.10 6.65 I 1.68 2.84 2.60 4.98 4.16 
SXOKLARIN 9.48 8.05 7.64 2.24 5.02 4.24 6.28 6.81 
MAMUL STOKLARININ 20.82 17.41 13.37 , 
OZ SERMAYENIN 11.·08 15.05 13.55 4.79 10~19 9;73 14~83 °14.32 
VARLIKLAR TOPLAMININ 2.16 2.00 2.25 0.72 1.20 1.28 1.90 2.09 
DONEN VARLIKLARIN. 2.85 2.80 3.23 0.99 1.56 1.65 2.70 2.70 
MAD.DUR. VARLIKLARIN 17.11 14.37 14.91 5.36 9.80 10.55 15.78 16.88 
******************************************** *********************************************** 

!.l. ~ ~~*!.~l;~ *-~~!~~-~~.!. ,~~~. ~ l~ ~! * ~.H * ~ ~ • • ~ ~ ••• ~ **. * *. *** •• *. ~ **. * * ~· * n ** ~ * * ~f ~ ••• r.* * 
it\: oLARAK\~. · ; •: 1989 •1990 :199 3/1991 3/1992 611991 6/1992 9,l19U 9/19 2 
** *** **'!"* ~******:A'.*,'>I<"rllr******** ***'It********* * ***** *-**** ** 'l!f*****tc:*Jt'*'****~***** **********ilr** * 
HET:NAJ{IT AKISI/ . . ... . .. · ·. ~ .. 
NUI•T GERI• PQNUSU 77 · '82 72 '84 · .85 ·93 86 88 85 
CARI YlL •1UIQRTisMANI/ ·. 
NJU{IT -G-~RI J)ONUSU, 67 . 80 ·68 41 43 . 54 69 56 63 
CARl YIL ·AMQR'FI•SMABI/ •. -. -• ....• 
NET•NAKULAKISI · -... · 87; 98 ·gs 49 51 58 80 64' 75 
NAKIT Gll:Rl D.ONUSU/ .. . ···• ·.·• . 
N:ll:T sATISLAR: 16 · 1.1 6 '· 8 6 7 7 7 6 
NAKIT Gll:lU.; DQNUSU I . . . . ' . 
BORCLAI\ 1/0PLAMI:~; i' • _· ;•30 · -. •19 · > ·14 --•·· ·.·· 4 . 4 8 . 8 13 . 11 
******************************************** ***********************************************l - ~- '• _, ,· .. - - ... ,,. - . ~ 

~t .~ht ~-~ *-~ .t~t 4 .--~ ~i~ * ~ .t ¥~*~*:;If*****.~~.*** i * ~~ * * * *; * * * ~ ~ * ** ** * * * * * * * * * * * * * * * * * * * ***** * * * 
l% OLARAK\. : ' c ····-; ' ]i:989 / Y1990 .•. 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~****~*~*'********************************** *********************************************** 
FAALIYET MALI1!'ll:TI/ . 
NET ·SATISI.AR : : .·. , 
$AT.is!JAR j.tju..tt·Ji:TI/ . . < ' . 
)JET SATI$Z.AR c; 76 75 70 68 73 70 74 71 75 
ESAs if'J:\ALIYET KARI/ . . ·_ . > 
NET c$ATJSLAR. •·c 15 15 22 21 19 2.2 18 21 17 
F)\AL .:KARilN:e:T $J\TlS 4 . 2 1 2 2 2 1 1 1 · 
I)ONI!:M J:OtR)i,(N:ll:T $!-TIS 4 2 -2 2 2 1 1 1 1 
Noci>QN •JtA.Rl7NET =SATIS # . 2 0 1 1 1 1 0 0 0 . 
DON.KARI/ESAS FA •. KAR .28 14 8 11 9 6 5 5 7 
OOJreM:KAki/OZ SERMAY ._ -'39 ·-; 28 17 · . 10 6 11 7 . '12 13 
* "'·"'* "'.,.. ** * * ""· * 1l: * *·"' * *.,.. *· ** ......... *· * * * * *""'*: * * * * * * * * * * * * * * * * * * * * * * * * * * ** * * *** * * * * * * * * * * * * * * * * * ** * * ** * * * 

iii 100 100 . 99 99 101 100 100 100 



:- :: 
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.9\ FINAN SMA N G I D E.R L.E R I AN ALI Z I: : 
*~****************************************************************************************** 
t% OLARAK) · · · 1989 1990 1991 1· 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

. FINANSMAN.GIDERLERI/ .. 
NET SATISLAR 11 14 22 
FINANSMAN GIDERLERI+ 
DONEM KARl/ · 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 

.24 

16 

21 

24 

16 

23 

46 

23 

54 

19 

11 

22 

11 

17 

11 

19 

12 

22 

22 

23 

23 

18 

19 

18 

21 

20 

35 

21 

39 

16 

27 

. 17 

29 

NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 

1.37 1.16 1.08 1.13 1.10 1.07 1.06 1.05 1.08 

'NET BORC 

12 

66 

14 22 

42 102 
FINANSMAN GIDERLERI/ 
STOKLAR 80 ' 79 134 
******************************************** 

20 17 22 17 20 16 

23 29 64 52 85 83 

49 . 39 135 66 1~8 102 
*********************************************** 

10\ F I NAN S A L Y A P I AN A L I Z I: 
**~~******~********************************************************************************* 
(% OLARAK\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992- 9/1991 9/1992 
*********~********************************** *********************************************** 
DONEN VARLIKLAR/ -
VARLIKLAR TOPLAMI 79 68. 72 68 77 72 81 69 82 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM:J: 21 32 28 32 23 28 19 31 18. -
KI SA VADELI BORCLAR/ . . .. . ... 
TOPLAM KAYNAKLAR 68 · 77 59 69 -73 64 78 57 11 
UZUN VADELI BORCLAR/ ' . ·- _- -' . - . _ 
.TOPLAM KAYNAKLAR • 15 11 20 19 10 24 8 29 8 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 83 88 79 88 83 88 86 86 85 

~~p~RMAI<i~AKLAR 17 12 21 12 ~7 ::'12 14 14 15 
·OZ SERMAYE/ 
BORCLAR TOPLAMI 20 .. 13 26 '14 - 21 13 16 16 17 
******************************************** *********************************************** 



OJ 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
* * * * * * * * * * ** * * * * * *-*'** *·'*·*'* *·**'"" •·:*•·••·• :*•"!<* * * ** •.• ***·*'** ·*·*'*·'*·***·'*'* *** *·*·* * * ** * ** **·**'* *** ** *·*·******** 
(MILYON TL.) 198'9 1990 1991. •1· 3/1991 3/1992 6/1991 6/1992 9/1991 9/19'92 
******************************************** *********************************************** 
BASABAS'NOKTASI 107,260 203,643 350,350 
GUVENLIK PAYI 3,850 2,247 1,335 
GUVENLIK ORANI (%) 3 1 0 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR_ ( %) 
BORCTANYARARLANMA 

97 99 100 
19,197 66,504 74,455 
15,753 35,377 56,629 
(3,444)(31,127)(17,826) 

122 188 131 

KATSAYISI (DEFA) 2. 92 2. 73 0. 25 
******************************************** 

6S:,490 128,584 158,250 192,670 246,229· 479,873 
1,529 2,236 1,071 2,921 1,1~7 5,l!J!) 

-2 '2: '1 ":''1 '.iQ 1 

98 98- 99 9'-9 f()() 99 
57,9()7 77,728 53,818 99,688 59,368 92,479 
27,753 57,80:1 25,679 78,229 31,81-3 75,608 

(30,154)(19,927)(28,139)(21,459)(27,555)(16,871) 
209 134 210 127 187 122 

2.14 0.72 1..46 0.70 1.18 0.90 
*********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 59,311 119,064 140,965 1122,573 183,811 148,836 250,519 129,550 266,740 

(:)~iizLi-iiTrFLEi ___ 4o~ii4--52~56o--66~5io_T_64~666-io6~o83--95~oi8-i5o~83i--7o~i82-i74~26i 
iiT-soic _____________ i9~i97--66~5o4--74~455-T-57~9o7--77~728--53~8i8--99~688--59~368--92~479 

~=I=~~~~~~~~=~~~~~~=~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 8,223 51,569 38,897 30,924 54,856 12,781 76,272 15,348 67,446 

~=l~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (7,530) 16,192 (17,732) 3,171 (2,945)(12,898) (1,957)(16,465) (8,162) 

~=~=~~~~~~~=~~~~~=====~~===~~~~~=======~]==~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~===~~~~~ 
UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI _ _ . 
NET B 0 R C (7,553) 8,976 (17,732) (4;634) (5,668) 23,706 (7,039)(26,966)(14,604) .•......•...•.........•.......•.....•..•........•........... l ...... l ...................... . 



PINAR UN VE TARIM URUNLERi SANAYi A.~. 
KURULUSU .. .. 
GENEL AUDURLUK VE FAB. 

TELEFON 
FAALIYET KONUSU 

KAPASiTELER 

ORTAKLAR 

KAYITLI SERMAYE 
OD,ENMI~ SERMAYE 

1976 
Manisa Karayolu 4. Km. 
AKHISAR 
20 43 - 26 64 
Ekmeklik un, paket unu, m1s1r 
irmigi ve bunlarln yan urunleri
nin uretilmesi v~ i~lenmesi. 
47.520 tonjy1l bugday i~leme 
29.160 ton[yll m1s1r i~leme 
Yasar Hold1ng A.~. !% 40l 
MOtas A.S. % 19 -
1.140 ortak % 41 

7.500.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Selim YASAR (Ba~kan)l.Oyeler: Cengiz TEKiN, 
Nesim LEVI, Id1l YluiTBA~I ve Unal AYDIN. 

b) Denetim Kurulu: 

Ahmet Ya~ar OZKARADAYI ve A~k1n YAZICIOGLU. 

c) Genel Mudurluk: 

SOleyman TANRIOVEN (Genel MOdOr) 

823 



CP 
I\) 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~~-------~~~==---~~:~:---~~:=~-1--~~~~~---~~=~~---~~~~=---~~:~=---~~:~=--:~~~~~ 
HAZIR DEGERLER 345 736 1,297 
MENKUL KIYMETLER 0 0 0 
K.V.TICARI ALACAKLAR 1,396 1,828 2,468 
* SATISLARDAN ALACAK 853 1,803 2,383 
* DIGER ALACAKLAR 543 25 85 
DIGER K.V. ALACAKLAR 0 0 2,051 
STOKLAR 602 262 989 
* ILK MAD.VE MALZ. 271 206 347 
* YARI MAMULLER 0 0 '0 
* MAMULLER 297 11 642 
* DIGER STOKLAR 34 45 0 
* VERILEN SIP.AVANSI 0 0 0 

1,166 
0 

2,508 
2,508 o· 

3 
358 

731 
0 

3,868 
3,868 

0 
86 

1,639 

831 
0 

3,105 
3,105 

0 
0 

432 

2,008 
0 

3,172 
3,172 

0 
o. 

1,689 

1,119 
0 

2,657 
2,657 

1,905 
409 

2,364 
0 

5,265 
5,265 

47 
2,434 

DIG. DONEN VARLIKLAR 112 115 132 I 205 252 77 74 85 94 

~~=!~~~=======~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ U.V.TICARI ALACAKLAR 
DIGER U.V.TIC.ALACAK 
FINANSAL DUR. VARLIK 
MADDI DUR. VARLIKLAR 
* BRPT DURAN VARLIK 
* B.AMORTISMANLAR(-) 
* YAP. OLAN YATIR!M 
* VERILEN SIP.AVANSI 
DIG. DURAN VARLIKLAR 

0 
0 
0 

3,451 
4,649 
1,226 

28 
0 

27 

0 
0 
0 

4,915 
7,184 
2,297 

28 
0 

65 

61 
0 
0 

6,966 
11,082 

4,116 
0 
0 
2 

61 
0 
0 

5,320 
7,997 
2,677 

0 
0 
1 

61 
0 
0 

7,710 
12,547 

4,865 
28 

0 
6 

60 
0 
0 

5,728 
8,757 
3,057 

28 
0 
0 

60 
0 
0 

8 450 
14~054 
5,628 

24 
0 
5 

0 
0 
0 

6,133 
9,543 
3,438 

28 
0 

61 

0 
0 
0 

9,170 
15,530 
6,384 

24 
0 

60 
--------------------------------------------------------------------------------------------VARLIKLAR TOPLAMI 5,933 7,921 13,966 l . 9,622 14,353 10,233 15,458 12,369 19,434 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 1,741 2,564 5,816 3,677 4,685 3,936 5,180 5,681 7,676 
SATISDAN ORT.ALACAK 722 1,328 2,093 3,188 2,097 3,139 2,116 3,961 
ORTALAMA STOKLAR 405 432 626 999 554 1,061 409 1,422 
ORT. MAMUL STOKLARI 201 154 327 
ORT. VARI..IK TOPLAMI 4,719 6,927 10,944 11,988 8,030 12,846 9,265 15,902 
ORT. DONEN VARLIKLAR 1,823 2,698 4,939 5,408 3,436 5,694 4,490 8,190 
ORTALAMA MADDI . 
DURAN VARLIKLAR 2,871 4,183 5,941 . 6,515 4,550 7,089 4,731 7,652 
******************************************** *********************************************** 



()) 
1\) 
<.Jl 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: . . 
******************************************************************************************** 
(MILYON T.L.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~=~~-!~~~=-~~~~~---~~~~~---~~~~~---~~~~~-1--~~~~~---~~~~~---~~~~~---~~~~~---~~~~~---~~~:~ 
FINANSAL BORCLAR 863 1,119 5,107 2,240 4,263 2,369 3,180 3,078 1,962 
TICARI BORCLAR 0 1,232 340 786 343 797 631 1,729 3,155 
DIGER K.V.BORCLAR 1,573 372 232 819 656 722 621 461 577 
ALINAN SIP.AVANSLARI 0 0 29 0 0 0 0 0 0 
BORC VE GID.KARSILIK 322 214 334 214 365 59 644 478 1,719 

~!~=~~~~~=~~!~~=======~=====~~~=====~~~=r====~~~===~~~~~=====~~~===~~~~~=====~~~=====~!~ FINANSAL BORCLAR 5 2 0 5 . 0 4 0 0 0 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 175 225 175 225 175 4 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 0 321 792 321 855 395 918 470 981 
* KIDEM TAZ. KARS. 0 321 792 321 855 395 918 470 981 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~!=~~~!~============~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~==~~~~~~ SERMAYE 1,000 
SERMAYE TAAHHUTLERI 0 

2,500 
0 

2,500 
0 

2,500 
0 

2,500 
0 

2,500 
0 

2,500 
;. 0 

2,500 
0 

2,500 
0 

EMISYON PRIMI 0 0 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 1,870 
* DURAN VARLIKLARDA 1,870 
* ISTIRAKLERDE 0 

2,086 4,558 2,593 5,434 3,100 6,351 3,607 7,248 
2,086 4,558 2,593 5,434 3,100 6,351 3,607 7,248 

0 0 0 0 0 0 0 0 
YEDEKLER 144 
NET DONEM KARt 242 
DONEM ZARARI (-) 0 
GECMIS YIL.Z~I 86 

35 75 75 75 76 76 76 76 
40 0 0 0 0 538 0 1,392 

0 176 156 137 14 0 34 0 
0 0 0 176 0 176 0 176 

--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 5,933 7,921 13,966 1 9,622 ·14,353 10,233 15,458 12,369 19,434 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 2,763 3,260 7,009 j 4,610 6,657 4,571 6,169 6,220 8,394 
OZ VARLIK 4,396 6,958 · 11,073. 7,689 12,561 8,719 14,917 9,587 17,424 
N.ISLETME SERMAYESI (303) 4 895 181 949 498 1,867 429 2,791 
ORTALAMA OZ SERMAYE 2,289 3,916 5,809 . 6,354 4,347 7,476 . 4,583 8,595 
HIS. SEN. SAYISI (BIN) 1, 000 · 2 ,..500 2 1 500 2, 500 · 2, 500 2, 500 2, 500 . 2, 500 2, 500 
ODENMIS SERMAYE 1,000 2,~00 2,500 2,500 2,500 2,500 2,500 2,500 2,500 
******************************************** *********************************************** 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) '1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.IC.I SATISLAR. 13,617 21,417 34,433 6,698 8,994 15,300. 22,628 24,477 39,884 
+ Y.DISI SATISLAR 0 0 0 0 0 0 0 
+ DIGER SATISLAR 0 0 0 0 0 0 0 
- SATIS INDIRIMLER 340 384 1,222 340 624 641 961 933 . 1,492 

NEi-siiisLii7 ________ i3~277--2i~o33--33~2ii-T--6~358 ___ 8~37o--i4~659--2i~667--23~544--38~392 
(:)-siiis-~iiE:ii ___ ii~i34--i8~997--29~3o9-T--5~7i6---6~872--i3~o24--i7~4i2--2i~o73--3i~268 
8iiiT-siiis-:'Kiii-------2~i43---2~o36---3~9oi_T_:---642 ___ i~498 ___ i~635---4~255---2~47i ___ 7~i24 

~=~=~~~~~~=~~~~=======~~~===~~~~~===~~~~~]====~~~=====~~~=====~~~===~~~~~===~~~~~===~~~~~ 
i -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 296 510 553 
-. GENEL YONETIM GI 403 663 1,468 303 881 622 1,462 1,045 1,969 

E:sis-;A.ALiiE:i-Kiii----i~444 _____ 863-~-i~88i_T ____ 339 _____ 6i7---i~oi3---2~793---i~426 ___ 5~i55 
(+)-i>:-;A.ALiiE:i-(;E:i::-----8i ______ 7o. ~"'"----so--,-----i5 ______ i3 ______ 36 ______ 48 ______ 46 ______ 6o 
(-) D. FAALIYET GID. 0 Q 0 0 0 0 0 0 0 
(:)-;iNiNsMiN-(;ii>E:iL ____ 96i _____ 679---i~so3_T ____ 5io _____ 736---i~oo4---i~659---i~396---2~29i 
FiiLiiE:i-Kiii ___________ 564 _____ 254 _____ i58_T ___ (i56) ___ (io6) _____ 45---i~i82 ______ 76---2~924 
(+)-oi:i(;iNU5iu-(;E:i:ii ______ o _______ .o _______ o __ ,.------o-------o-------o--.. ----o-------o-------o 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 0 0 

~~~~~=~~~==============~~~=====~~~=====~~~=r===~~~~~===~~~~~=====~~===~~~~~======~~===~~!~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 322 214 334 0 . 31 59 644 110 1,532 

wE:i-ooNEM-Kiii--~------~242 ______ 4o ____ (i76)j ___ (i56) ___ (i37) ____ (i4) ____ 538 _____ (34)--i~392 

~=~=~~=~~~~=~~~~~=======~~======~~=======~=r=============================================== NET DAGITILABILIR ·1 . 
DONEM KARl 218 27 (184) (156) 137) (14) 538 34 1,392 
******************************************** ***********1************************1**1******* 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ****************~****************************** 
CARI YIL AMORTISMANI 760 1,098 1,819 380 749 760 1,512 1,141 2,268 
ESAS FAALIYET MALIYE 11,833 20,170 31,330 6,019 7,753 13,646 18,874 22,118 33,237 
FAALIYET MALIYETI 12,794 20,849 33,133 6,529 8,489 14,650 20,533 23,514 35,528 
FINANSMAN GIDERLERI+ 
DONEM KARI 1,525 933 1,961 354 630 1,049 2,841 1,472 5,215 
NAKIT GERI DONUSU 1,324 1,673 2,446 224 706 879 2,820 1,366 5,381 
NET NAKIT AKISI 888 1,459 2,112 224 675 820 2,176 1,256 3,849 
CARI YIL KID.TAZ.KAR 0 321 469 0 63 74 126 149 189 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: 
*************************************************************'******************************* 
(1.000.- TL.~YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 13,277 8,413 13,284 2,543 3,348 5,864 8,667 9,418 15,357 
HB ESAS FAALIYET KAR 1,444 345 752 136 247 405 1,117 570 2,062 
HB FAALIYET KARI 564 102 63 !62l !42l 18 473 30 1,170 HB DONEM KARI 564 102 63 62 42 18 473 30 1,170 
HB NET DONEM KARI 242 16 70 62 55 6 215 14 557 
HB NET DAG.DONEM KAR 218 11 h4~ 62 55 ~6~ 215 h4~ 557 
HB KAR PAYI(TEMETTU) 114 0 0 
HB BORCLAR TOPLAMI 2,763 1,304 2,804 1,844· 2,663 1,828 2,468 2,488 3,358 
HB FINANSMAN GIDERI 961 272 721 204 294 402 664 558 916 
HB OZ SERMAYE 3,170 1,864 2,783 2,005 3,078 2,265 3,716 2,460 4,416 
HB OZ VARLIK 4,396 2,783 4,429 3,076 5,024 3,488 -5,967 3,835 6,970 
HB Y.DEG.DEG. ARTISI 1,870 834 1,823 1,037 2,174 1,240 12,540 1,443 2,899 
HB MADDI DUR. VARLIK 3,451 1,966 2,786 2,128 3,084 2,291 3,380 2,453 3,668 
HB VARLIKLAR TOPLAMI 5,933 3,168 5,586 3,849 5,741 4,093 .6,183 4,948 7,774 
HB NAKIT GERI DONUSU 1,324 669 978 90 282 352 1,128 546 2,152 
HB NET NAKIT AKISI 888 584 845 90 270 328 870 502 1,540 
******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: c 

******************************************************************************************** 
l% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1~91 6/1992 -9/1991 9/1992 
******************************************** *********************~************************* 
CARI ORAN 89 100 115 l 104 117 1l3 137 107 138 
HIZLI AKTIF/K.V.BORC 63 87 96 91 83 100 102 99 104 
HIZLI AKTIFtER/NET 
ISLETME SERMAYESI (575) 64,100 650 2,031 494 790 277 1,324 275 
******************************************** *********************************************** 



co 
1\) 
co 

6/DEVIR ANALIZI: · . 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 18.39 15.84 15.87 l 2.63 6.99 6.90 11.13 9.69 
STOKLARIN 32.82 48.69 53.10 6.88 23.53 16.42 51.52 22.00 
MAMUL STOKLARININ 55.39 123.36 89.77 · 
OZ SERMAYENIN 5.80 5.37 5.72 1.32 3.37 2.90 5.14 4.47 
VARLIKLAR TOPLAMININ 2.81 3.04 3.03 0.70 1.83 1.69 2.54 2.41 
DONEN VARLIKLARIN 7.28 7.80 6.72 1.55 4.27 3.81 5.24 4.69 
MAD.DUR. VARLIKLARIN 4.62 5.03 5.59 1.28 3.22 3.06 4.98 5.02 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ I 
NAKIT GERI DONUSU 67 87 86 100 96 93 77 92 72 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 57 66 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 

86 

10 

48 

75 

8 

51 

74 

86 

7 

35 
******************************************** 

170 106 86 54 84 42 

170 111 93 69 91 59 

4 8 6 13 ~ 14 

5 11 19 46 22 64 
*********************************************** 

8) K A R L I L I K A N A L I Z I: · 
***************************************************************************************~**** 
(% OLARAK) 1989 . 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

96 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 84 

99 100 

90 88 
ESAS FAALIYET KARl/ 
NET SATISLAR 11 4 6 
FAAL.KARI/NET SATIS 4 1 0 
DONEM KARI/.NET SATIS 4 1 0 
N.DON.KARii'NET SATIS 2 0 (1) 
DON.KARI/ESAS FA.KAR 39 29 8 
DQNEM KAki/OZ SERMAY · . 18 . 5 2 
******************************************** 

103 101 100 95 100 93 

90 82 89 80 90 81 

5 7 7 13 6 13 

12! 11! 0 5 0 8 - 2 . 1 0 5 0 8 ( ~ ( ~ (~) 4~ <g) 5' 
(3 (1 1 13 1 26 

*********************************************** 



9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK.) ·.· . ·. · 1989 , 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**!**•************************************** *********************************************** 
FINANSMAN. GIDERLERI/ 
NET . SAT.I SLAR 
FINANSMAN G~DERLERI+ 
DONEM. KARI I 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 

. NET SATI SLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

7 

26 

11 

35 

1.59 

8 

94 

160 

3 

12 

4 

21 

1.37 

3 

98 

259 

5 

14 

6 

26 

1.09 

5 

151 

182 

8 

4 

6 

11 

0.69 

8 

55 

142 

9 

4 

8 

11 

0.86 

9 

37 

45 

7 

10 

7 

22 

1.04 

7 

158 

232 

8 

18 

13 

27 

1. 71 

8 

168 

98 

6 

12 

6 

22 

1.05 

6 

259 

341 

6 

27 

14 
27 

2.28 

6 

319 

94 
******************************************************************************************** 

10) FINAN S A'L YAP I AN ALI Z I: . . . . . 
******************************************************************************************** 
(% OLARAK) · 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ . 
VARLIKLAR TOPLAMI 41 37 ., 50 44 46 43 45 50 53 
DVRAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 59 63 50 56 54 57 55 50 47 
KISA VADELI BORCLAR/ . 
TOPLAM KAYNAKLAR 46 37 43 42 39 39 33 46 38 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 0 4 7 6 7 6 7 4 5 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 47 41 50 48 46 45 40 50 43 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 53 59 50 52 54 55 60 50 57 
OZ SERMAYE/ 
BORCLAR TOPLAMI 115 143 99 109 116 124 151 99 132 

ro ******************************************** *********************************************** !\) 
<D 



co 
c..v 
0 

11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
*************************************************************~****************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 12,794 20,849 33,133 6,529 8,489 14,650 20,533 23,514 35,528 
GUVENLIK PAYI 483 184 78 ( 171~ ( 119~ 9 1,134 30 2,864 
GUVENLIK ORANI (%) 4 1 0 (3 (1 0 5 0 7 
BASABAS NOKTASI/ 
NET SATISLAR (%) 96 99 100 103 101 100 95 100 93 
NET BORC 1,022 696 1,193 933 1,972 635 989 539 718 
STOKLAR 602 262 989 358 1,639 432 1,689 409 2,434 
EKSIK KARSILANMA {420) (434) (204) (575) (333) (203) 700 (130) 1, 716 
NET BORC~~%) 170 266 121 261 120 147 59 132 29 
BORCTAN 
KATSAYISI (DEFA) 1.63 ·0.12 0.32 -0.72 -0.49 0.11 2.06 0.17 3.90 
******************************************** *********************************************** 

12) F I N AN S A L C H E C K - U P AN A L I Z I: 

~;~~;~;*;~:)***********~;:;****~;;~****~;;~**l*lii;;~**;i~;;;**~i~;;~**~i~;;;**;i~;;~**;i~;;; 
******************************************** *~***•***************************************** 
BORCLAR TOPLAMI 2,763 3,260 ?,009 I i4,6l0 6,657 4,571 6,169 6,220 8,394 
(:)-iiiii:i-AiiiFi:Ei ___ -1 ~ 7 41---2~564----~5~ 8 i 6-T-!3 ~ 6 7 7---4 ~ 6 85---3 ~ 936---5~ i so---5~681---7~676 
NEi-8oic--------------i~o22 _____ 696 ___ i~i93_T ____ 933 ___ i~972 _____ 635~----989 _____ 539 _____ 7i8 

~=~=~~~~~~~~=~~~~~~======~=====~~~=====~~~=[===~~~===~~~~~=·====~~~===~~~~~=====~~~=====~~~ UZUN VADELI BORCLAR ,' I 
SONRASI NET BORC 1,017 373 ·~~26 382 942 11 (104) 65 (263) (:) ... 5i0Ki:ii _____________ 6o2 _____ 262---~r989_T ____ 358 ___ i~639 _____ 432 ___ i~689 _____ 4o9---2~434 
-~-~--·-----------------------------~---------------------------------------------------------
Uc~V;BORC!JAR VE STOKLAR .· I . ' · 
SONB.ASI NET BORC 415 111 (763) 24 (697) (421) (1,793) (344) (2,697) 
(::}~iitiiii:i~iiiic.AMAL'"" ____ 28 ______ 28-------c;-T------c;------28 ______ 28 ______ 24 ______ 28 ______ 24 
uzUi~vitiEI:i75tiici:ii~-------------------------j-------------------------~---------------------

sTo.KLAR. VE ;YATIRI~, 
HARCAMALARI SONRASI. 
NET :B·O R C 387 83 (763) 24 (725) (449) (1,817) (372) (2,721) 
******************************************** *********************************************** :- ,, -· . - .·- ... -----.' ,, ',- -·· .. :.- ' 



PiMA~ PLASTiK iN~AAT MALZEMELERi A.~. 

KURULUSU 00 00 

GENEL MUDURLUK 

TELEFON 
FAX 0 

FABRIKA 
TELEFON 
TELEX 
FAX 0 

FAALIYET KONUSU 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1963 
Bestekar ~evkibey Sk. 32 
Enka Binas1 0 

80700 BalmumcujiSTANBUL 
275 87 15 
275 90 51 0 

~ aylrova~ Gebze/KOCAELI 
199) 16::~00 ° 

4123 geb tr. 
(199) 12078 * PVC•cten mamul boru ve ekleme 

parralarl Uretimi. 
* PVCoden mamul pencere Uretimi. 
Enka In~aat A.~. !% 69l Enka Holding Yat1r1m A.~. % 23 
Diger ortaklar % 8 

12.000.000.000.-TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Cavit ~ITAK (Ba~kan) 
Uyeler: Sel~uk BOSNAll ve Ali GOL~ELiK. 

b) Genel MUdUrlUk: 

Kutay ATALAY (GeneT MUdUr) 

831 



CX> 
(..) 
1\) 

1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: . 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~!~!-~~~~~~------~~!..~!~"--~:!..~~: __ ~::..~:~J-~~!..~~~--!~!..~=~--~!!..~~~-:~~!..~:: __ ~!!..~~~-:~=!..~~~ 
HAZIR DEGERLER 475 880 3,916 6,197 4,851 968 12,521 1,356 4,217 
MENKUL KIYMETLER 0 4,276 0 0 0 0 0 0 0 
K.V.TICARI ALACAKLAR 12,958 23 1 248 60,060 36,534 65,305 33,022 89,121 38,950 70,942 
* SATISLARDAN ALACAK 12,872 23,063 60,060 36,534 65,305 33,022 89,121 38,950 70,942 
* DIGER ALACAKLAR 86 · 185 0 0 0 0 0 
DIGER K.V. ALACAKLAR 404 1,283 6,614 2,243 3,789 22,787 15,564 22,477 29,990 
STOKLAR 5,270 8,690 16,808 10,514 21,224 12,316 26,717 16,416 20,014 
* ILK MAD.VE MALZ. 943 989 14,588 
* YARI MAMULLER 274 580 
* MAMULLER 1,932 2,220 2,220 
* DIGER STOKLAR 1,142 3,147 
* VERILEN SIP.AVANSI 979 1,754 
DIG. DONEN VARLIKLAR 1,386 1,152 1,894 I 276 387 394 2,368 658 67 

~~~=!~~~=======~~~~~==~~~~~~==~~~~~~=[~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 0 0 161 0 0 155 164 0 0 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 375 383 400 454 470 454 400 454 . 470 
MADDI DUR. VARLIKLAR 5,819 10,036 31,108 12,217 31,696 22,353 41,013 22,980 40,706 
* BRUT DURAN VARLIK 12,240 20,478 50,557 23,692 52,716 34,859 68,746 36,515 63,866 
* B.AMORTISMANLAR(-) 6,421 10,442. 19,449 11,.475 21,020 12,506 27,733 13,535 24,536 
* YAP. OLAN YATIR!M 0 0 0 0 0 0 0 0 1,376 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 49 49 440 564 586 569 241 724 945 
--------------------------------------------------------------------------------------------VARLIKLAR"TOPLAMI 26,736 49,997 121,401 1 68,999 128,308 93,018 188,109 104,015 167,351 
******************************************** *********************************************** 
1A)VARLIK DATALARI: . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 13,837 29,687 70,590 44,974 73,945 56,777 117,206 62,783 105,149 
SATISDAN ORT.ALACAK 9,496 17,968 41,562 50,920 25,053 61,072 18,568 54,946 
ORTALAMA STOKLAR 4,488 6,980 12,749 15,869 8,849 19,517 11,117 18,215 
ORT. MAMUL STOKLARI 2,477 2,076 2,220 
ORT. VARLIK TOPLAMI 22,665 38,367 85,699 98,654 68,986 140,564 75,472 135,683 
ORT. DONEN VARLIKLAR 16,479 30,011 64,411 75,660 52,919 107,889 59,902 102,544 
ORTALAMA MADDI . 
DURAN VARLIKLAR 5,912 7,928 20,572 21,957 14,936 31,683 14,957 31,843 
******************************************** *********************************************** 



(X) 

·~ 

2) KAY N A K LA R (PASIF) YAP I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~~~-~~~:~~~--~~~~~~--~~~~~~--~~~~~~-1-~~~~~~-~~~~~~~--~~~~~~-~~~~~~~--~~~~~~--~~~~~~ 
FINANSAL BORCLAR 7,070 23,025 55,473 33,036 69,674 16,968 103,550 17,823 40,172 
TICARI BORCLAR 2,767 8,839 17,196 14,464 26,892 14,860 36,416 15,237 30,820 
DIGER K.V.BORCLAR 1,674 2,928 8,246 6,504 7,205 11,617 8,530 7,040 5,704 
ALINAN SIP.AVANSLARI 2,436 529 13,246 1,384 2,490 1,214 2,194 902 1,344 
BORC VE GID.KARSILIK 1,398 1,151 1,970 0 0 1,088 5,278 2,090 3,831 

~~~=~~~~~~=~~~~~~===~~~~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 867 344 4,241 689 5,648 30,023 4,491 42,735 62,592 
TICARI BORCLAR 0 0 5,167 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 1,622 2,408 5,467 2,773 6,085 4,196 9,870 5,102 8,679 
* KIDEM TAZ. KARS. 1,622 2,408 5,467 2,773 6,085 4,196 9,870 5,102 8,679 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~============~~~~~==~~~~~~==~~~~~~=[~-~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL KAR/ZARAR 

6,000 
0 
0 

2,489 
2,481 

8 
385 

28 
0 
0 

6,000 
0 
0 

3,917 
3,899 

18 
398 
458 

0 
0 

6,000 
0 
0 

7,345 
7,345 

0 
428 

0 
3,378 

0 

6,000 
0 
0 

3, 913 
3,879 

34 
398 

0 
1,487 
1,325 

12,000 
0 
0 

3,433 
3,399 

34 
427 

0 
2,168 
3,378 

6,000 
0 
0 

6,510 
6,493 

17 
427 
115 

0 
0 

12,000 
0 
0 

7,668 
7,652 

16 
427 

1,062 
0 

3,377 

6,000 
0 
0 

6,510 
6,510 

0 
464 
112 

0 
0 

12,000 
0 
0 

3,413 
3,413 

0 
'464 

1,710 
0 

3,378 

KiiNiiLii-ToPLAMr ____ 26~736--49~997-121~4o1_! __ 68~999-128~3o8--93~o18-188~1o9-io4~o15-i67~35i 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 17,834 39,224 111,006 j 58,850 117,994 79,966 170,329 90,929 153,142 
OZ VARLIK 15,323 21,215 29,844 21,624 31,334 25,558 45,513 2,6,621 38,745 
N.ISLETME SERMAYESI 5,148 3,057 (6,839) 376 (10,705) 23,740 (9,677) 36.,765 43,359 
ORTALAMA OZ SERMAYE 8,722 9,838. 10,584 10,232 12,064 15,416 11,935 13,648 
HIS.SEN.SAYISI(BIN) 6,000 6,000 6,000 6,000 12,000 6,000 12,000 6,000 12,000 
ODENMIS SERMAYE 6,000 6,000 6,000 6,000 12,000 6,000 12,000 6,000 12,000 
******************************************** *********************************************** 



(X) 
(.,.) 

+>-
3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 . 3/1992 6/1991 ·6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR.. 41,043 72,776 134,529 26,791 51.,853 64,124 165,724 102,177 260,538 

+ Y.DISI SATISLAR 0 0 0 0 0 0 0 
+ DIGER SATISLAR 0 0 0 0 0 0 0 
- SATIS INDIRIMLER 0 0 0 5,326 8,499 11,510 21,593 17,540 30,935 

uET-siTisLAi _________ 4i~o43--72~776-i34~529_T_2i~465--43~354--52~6i4-i44~i3i--84~637-229~6o3 
(:)-siTis-MAiiiETi ___ 29~742--5i~o6o--94~i63_T_i5~348--27~34i--37~iso--93~oso--58~i23-i54~o42 
aiUi-siTis-iiii ______ ii~3oi--2i~7i6--4o~366-T--6~ii7--i6~oi3--i5~434--5i~o8i--26~5i4--75~56i 

i:~=!~~~~~=~~~~=====~~~~~===~~~~~==~~~~~~=r==~z~~~===~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 2,738 4,923 0 
- GENEL YONETIM GI 2,455 4,281 20,623 4,667 9,471 7,065 17,948 11,720 27,394 

Esis-FiiiiiET-iiii----6~io8--i2~5i2--i9~743-T--i~45o---6~542 ___ 8~369--33~i33--i4~794--48~i67 
(+)-n:-FiiiiiET-GEL:--4~253---7~io9 ___ 8~59o--~--i~245---3~687 _____ 887 ___ 9~8ii---i~o33---4~ii9 
(-) D. FAALIYET GID. 2,144 3,095 6,332 74 3,530 2,143 7,559 271 7,676 

(:)-FiNiNsMiN-GinEiL--7~i97--i5~2oi--25~379-T--4~io8 ___ 8~867---5~9io--32~2o4--i3~354--42~9oo 

!~~~~~=~!~=========~~~~~===~~~~~==i~~~~~~I=i~~~~~~=i~~~~~~==~~~~~===~~~~~===~~~~~===~~~~~ 
(+) OLAGANUSTU GELIR 0 0 0 I 0 0 0 0 0 0 
(-) OLAGANUSTU GIDER 350 0 0 0 0 0 2,119 0 0 

~~~~~=~!~==============~~~===~~~~~==i~~~~~~I=i~~~~~~=i~~~~~~==~~~~~===~~~~~===~~~~~===~~~~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 642 867 0 1,088 0 2,090 0 

iET-noNEM-Kiii ___________ 28 _____ 458--(3~378)j-(i~487)-(2~i68) ____ ii5---i~o62 _____ ii2---i~7io 

i:~=~~=~~~~=~~~~~=======~~======~~=======~=r=============================================== NET DAGITILABILIR 1 
DONEM KARI (6) 392 (3,378) (1,487) (2,168) 115 1,062 112 1,710 
******************************************** *********************************************** 



():) 
w 
Ul 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 1,464 2,649 9,006 I 1,033 1,571 2,064 8,284 3,093 5,087 
ESAS FAALIYET MALIYE 34,935 60,264 114,786 20,015 36,812 44,245 110,998 69,843 181,436 
FAALIYET MALIYETI 44,276 78,560 146,497 24,197 49,209 52,298 150,761 83,468 232,012 
FINANSMAN GIDERLERI+ 
DONEM KARl 7,867 16,526 22,001 
NAKIT GERI DONUSU 3,756 4,760 8,687 
NET NAKIT AKISI 3,100 3,467 8,687 
CAR! YIL KID.TAZ.KAR 1,622 786 3,059 

2,621 6,699 7,113 33,266 15,556 44,610 189) 21. 5,055 13,749 7,989 10,009 
89) 21 3,967 13,749 5,899 10,009 
65 618 1,788 4,403 2,694 3,212 

******************************************** *********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 6,841 12,129 22,422 
HB ESAS FAALIYET KAR 1,018 2,085 3,291 
HB FAALIYET KARl 170 221 !563! 
HB DONEM KARl 112 221 563 
HB NET DONEM KARl 5 76 563 
HB NET DAG.DONEM KAR (1) 65 563 
HB KAR PAYI(TEMETTU) 3 71 0 
HB BORCLAR TOPLAMI 2,972 6,537 18,501 
HB FINANSMAN GIDERI 1,200 2,534 4,230 
HB OZ SERMAYE 1,484 1,796 1,733 
HB OZ VARLIK 2,554 3,536 4,974 
HB Y.DEG.DEG. ARTIS! 415 653 1,224 
HB MADDI DUR. VARLIK 970 1,673 5,185 
HB VARLIKLAR TOPLAMI 4,456 8,333 20,234 
HB NAKIT GERI DONUSU 626 793 1,448 
HB NET NAKIT AKISI 517 578 1,448 
******************************************** 

3,578 
242 

!
248! 248 
248 
248 

3,613 
545 

!
181! 181 
181 
181 

8,769 
1,395 

201 
201 

19 
19 

12,011 
2,761 

265 
89 
89 
89 

14,106 
2,466 

367 
367 

19 
19 

19,134 
4,014 

143 
143 
143 
143 

9,808 9,833 13,328 14,194 15,155 12,762 
685 739 985 2,684 2,226 3,575 

1,692 860 2,175 1,482 2,181 1,184 
3,604 2,611 4,260 3,793 4,437 3,229 

652 286 1,085 639 1,085 284 
2,036 2,641 3,726 3,418 3,830 3,392 

11,500 10,692 15,503 15,676 17,336 13,946 
(15) 2 843 1,146 1,332 834 
(15) 2 661 1,146 983 834 

*********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OL~RAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 90 81 73 81 70 124 75 146 128 
CAR! ORAN 134 108 93 -~ 101 90 152 94 185 153 

HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 269 971 (1,032) 11,961 (691) 239 (1,211) 171 243 
******************************************** *********************************************** 



()); 
(,.) 
0); 

6) D E V I R AN A L I Z I: 
******************************************************************************************** 
lDEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 4.32 4.05 3.24 I 0.85 2.10 2.36 4.56 4.18 
STOKLARIN 9.15 10.43 10.55 1.72 4.20 4.77 5.23 8.46 
~ STOKLARININ 12.01 24.60 42.42 
OZ SERMAYENIN 4.71 7.40 12.71 4.24 4.36 9.35 7.09 16.82 
VARL!KLAR TOPLAMININ 1.81 1.90 1.57 0.44 0.76 1.03 1.12 1.69 
DONEN VARLIKLARIN 2.49 2.42 2.09 0.57 0.99 1.34 1.41 2.24 
MAD.DUR. VARLIKLARIN 6.94 9.18 6.54 1.97 3.52 4.55 5.66 7.21 
******************************************** *********************************************** 

7) N A K I T A K I M I AN A L I.Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ . 
NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 

83 73 100 

NET NAKIT AKISI 
NAKIT GERI DONUSU/ 

39 

47 

9 

56 

76 

7 

104 

104 

6 

100 

(1,161) 

(1,161) 

(0) 

100 78 100 74 100 

7,481 41 60 39 51 

7,481 52 60 52 51 

0 10 10 9 4 NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 21 12 8 ! (0) 0 6 8 9 7 
******************************************** *********************************************** 

8) K A R L I L I K A N A L I Z I: . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

108 108 109 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 72 70 70 
ESAS FAALIYET KARI/ 
NET SATISLAR 15 17 15 
FAAL.KARI/NET SATIS 2 2 131 DONEM KARl/NET SATIS 2 2 3 
N.DON.KARI/NET SATIS 0 1 3 
DON.KARI/ESAS FA.KAR 11 11 ( 7 
DONEM KARI/OZ SERMAY 8 12 (32 
*********************~********************** 

113 114 99 105 99 101 

72 63 71 65 69 67 

l ~l !1~1 1~ 2~ 1~ 21 7 5 2 1 3 1 
7 5 0 1 0 1 

(1 3 3 14 3 15 4 
(15 21 9 6 17 12 

************!********************************** 



9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
l% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 

18 21 19 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI (bEFA)' 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

29 

1~ 

40 

1.09 

16 

180 

137 

33 18 

23 16 

39 23 

1.09 0.87 

19 17 

159 63 

175 151 

19 

4 

12 

7 

0.64 

17 

30 

39 

20 

5 

15 

8 

0.76 

18 

20 

42 

11 

8 

14 

7 

1.20 

11 

25 

48 

22 

18 

23 

19 

1.03 

21 

61 

121 

16 19 

15 . 27 

18 19 

15 28 

1.16 1.04 

16 18 

47 89 

81 214 
******************************************************************************************** 

10) F I NAN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
l% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 77 79 74 81 74 75 78 77 75 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 23 21 26 19 26 25 22 23 25 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 57 73 79 80 83 49 83 41 49 
UZUN"VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 9 6 12 5 9 37 8 46 43 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 67 78 91 85 92 86 91- 87 92 
OZ SERMAYE/ . • 
TOPLAM KAYNAKLAR 33 22 9 15 8 14 9 13 8 
OZ SERMAYE/ 
BORCLAR TOPLAMI 50 27 9 17 9 16 10 14 9 

00 ***.~6************************************** *********************************************** ic.,) 
,-....j 
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11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL,\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 42,132 75,465 140,165 24,123 45,679 50,155 143,202 83,197 224,336 
GUVENLIK PAYI (1,089) (2,689) (5,636) (2,658) (2,325) 2,459 929 1,440 5,267 
GUVENLIK ORANI (%) · (3) (4) (4) (12) (5) 5 1 2 2 
BASABAS NOKTASI/ 
NET SATISLAR (%) 103 104 104 112 105 95 99 98 98 
NET BORC 3,997 9,537 40,416 13,876 44,049 23,189 53,123 28,146 47,993 
STOKLAR 5,270 8,690 16,808 10,514 21,224 12,316 26,717 16,416 20,014 
EKSIK KARSILANMA . 1,273 (847)(23,608) (3,362)(22,825)(10,873)(26,406)(11,730)(27,979) 
NET BORC/STOKLAR (%) 76 110 240 132 208 188 199 171 240 
BORCTAN YARARI,.ANMA 
KATSAYISI (DEFA\ 0.53 0.58 -4.95 -3.67 -4.38 2.64 1.76 2.42 0.60 
******************************************** *********************************************** 

12) F I N A N S A L C B E C K - U P A N A L I Z I: 
******************************************************************************************** 
lMILYON TL.) . 1989 1990 1,991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
i******************************************* *********************************************** 
BORCLAR TOPLAMI 17,834 39,224 111,006 I 58,850 117,994 79,966 170,329 90,929 153,142 
(:)-HizLi-iiiiF.Lii ___ i3~837--29~687--7o~59o_T_44~974--73~945--56~777-ii7~2o6--62~783-io5~i49 
iii-8aic--------------3~997---9~537--4o~4i6_T_i3~876--44~o49--23~i89--53~i23--28~i46--47~993 

!:~=~~~~~~~~=~~~~~~==~~~~~===~~~~~==~~~~~~]==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 1,508 6,785 25,541 10,414 32,316 (11,030) 38,762 (19,691)(23,278) 

<=>-siaiLAi-----------5~27a ___ 8~69a--i6~8as_T_ia~514--21~224--i2~316--26~717--i6~416--2a~ai4 
~-------~----------------------------~---~--------------------------------------------------U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (3,762) (1,905) 8,733 . (100) 11,092 (23,346) 12,045 (36,107)(43,292) <=>-iiiiiiM-HiiciMAL ___ • __ o _______ a _______ a_T ______ o _______ o _______ o _______ a _______ a ___ i~376 
uzUN-viDiLi-soicLii~-------------------------~-----------------------------------------------
sToKLAR VE YATIRIM 
HARCAMALARI SONRASI . 
NET B 0 R C (3,762) (1,905) 8,733 (100) 11,092 (23,346) 12,045 (36,107)(44,668) 
*****w************************************** *********************************************** 



POLYLEN SENTETiK iPLiK SANAYii A.~. 
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 
KAPASiTE 
ORTAKLAR 

KAYITLI SERMAYE 

1966 
Organize Sanayi Bolgesi 
BURSA 
(24) 43 11 10 - 114 (5 Hat) 
32134 Poly tr. 
(24) 43 20 93 -
DUz polyesteri tekstUre polyes
ter ve bUkUm 0 polyester iplik. 
8.500 tonfyll. 
Sifa~ A.~. !% 54.461 T. I~ Bankas1 A.~. % 11.39 
310 ortak % 34.15 

ODENMI~ SERMAYE 54.000.000.000.- TL. 
Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) Yonetim Kurulu: 

SUkrU SE~KAYA (Ba~kan) Nesim B. MALKi (Ba~kan Vekili), 
llker YEGIN fMuranhas 0ye), Sefik CETINER (Murahhas Uye), 
Uyeler: ~eno ~ENKAYA, Necmi YE~ILOVA ve Erol ERKOHEN. 

b) Denetim Kurulu: 

Seracettin OZA~AC ve Mehmet YILMAZ. 
c) Genel MUdUrlUk: 

~efik CETiNER (Genel MUdUr) 

839 



. looil l.j:>. . 
!.£_ 

1) VA R L I K lAKTIF) Y. A P I S I N I N A N A L I Z I: 
***************.*****•********************************************************************** 
lMILYON TL.) 1 1989 • 1990 1991 ·1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
.******************************************* *********************************************** 
DONEN VARLIKLAR .. 47,252 74,941 116,128 I 81,198 110,780 105,762 117,454 117,007 105,201 
-----------~--------------------------------------------------------------------------------.HAZIR DEGERLER 1,031 4,029 3,186 665 3,152 2,856 2,915 1,967 1,817 
MENKUL KIYMETLER 0 0 0 0 0 0 0 0 0 
K.V.TICARI ALACAKLAR 37,447 58,878 91,538 67,699 77,235 80,951 93,042 94,383 74,.848 
* SATISLARDAN ALACAK 37,014 58,315 90,892 67,699 77,235 80,951 93,042 94,383 74,.848 
* DIGER ALACAKLAR 433 563 646 
DIGER K.V. ALACAKLAR 181 641 736 1,672 503 502 499 473 4,554 
STOKLAR 5,847 7,915 12,671 8,171 20,914 18,284 18,205 15,952 22,058 
* ILK MAD.VE MALZ. 3,939 5,773 6,706 
* YARI MAMULLER 238 374 3,164 
* MAMULLER 200 278 2 616 
* DIGER STOKLAR 991 1,145 I 5 
* VERILEN SIP.AVANSI 479 345 180 
DIG. DONEN. VARLIKLAR 2,746 3,478. 7,997 I 2,991 8,976 3,.169 2,793 4,232 1,924 

~~=~~~~~!=======~~~~~==~~~~~~==~~~!~~=r=~~~~!~==~~~~~!==~~~~~~==~~~!!~==~~~~~~==~~~!~~ 
U.V.TICARI ALACAKLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 312 497 863 497 863 749 984 
MADDI OUR. VARLIKLAR 5,998 20,384 31,063 22,997 32,935 26,528. 36,995 31,594 35,954 
* BRUT DURAN VARLIK 21,051 28,099 38,511 30,638 60,860 35,232 68,416 36,434 70,637 
* B.AMORTISMANLAR(-) 15,774 20,856 26,119 21,129 27,986 23,246 31,528 24,462 34,745 
*YAP. OLAN YATIR!M 0 1,212 5,574 1,380 61 2,293 107 7,282 62 
* VERILEN SIP.AVANSI 721 11,929 13,097 12,108 0 12,249 0 12,340 0 
DIG. DURAN VARLIKLAR 3 7 17 0 0 0 0 0 0 
--------------------------------------------------------------------------------------------VARLIKLAR TOPLAMI 53,565 95,829 148,071 1104,692 144,578 132,290 154,449 149,350 142,139 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 .1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 38,659 63,548 95,460 70,036 80,890 84,309 9.6,456 96,823 81,219 
SATISDAN ORT.ALACAK 32,459 47,665 74,604 72,467 61,447 86,997 72,188 84,616 
ORTALAMA STOKLAR 4,323 6,881 10,293 14,543 11,964 18,245 11,052 19,005 
ORT. MAMUL STOKLARI 234 239 1,447 
ORT. VARLIK TOPLAMI 46,356 74,697 121,950 124,635 95,618 143,370 109,433 145,745 
ORT. DONEN VARLIKLAR 41,475 61,097 95,535 95,989 78,301 111,608 88,536 111,104 
ORTALAMA MADDI . 
DURAN VARLIKLAR 4,641 13,191 25,724 27,966 16,813 31,762 20,313 33,774 
******************************************** *********************************************** 



CX> 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~~~-~~~=~~--~~~~~:--~~~~~~-~:~~~~~-1-~~~~~~-~:~~~~~--~~~~~~-~~~~~~~-~~~~~~~--~~~~~~ 
FINANSAL BORCLAR 32,875 36,726 106,856 37,587 100,653 57,434 108,091 71,703 71,934 
TICARI BORCLAR 1,182 3,123 8,191 4,851 6,362 5,486 11,397 6,488 8,177 
DIGER K.V.BORCLAR 1,675 3,384 4,487 7,216 14,300 15,704 14,997 21,476 6,002 
ALINAN SIP.AVANSLARI 101 52 32 0 0 0 0 0 0 
BORC VE GID.KARSILIK 2,129 11,031 7,491 11,905 0 7,685 0 3,910 477 

uztiN-viilE:i:i-8oici:Ai---3~oi5--i7~oo5--25~432_T_2o~374--28~265--22~598--27~776--24~629--3i~io6 
--------------------------------------------------------------------------------------------FINANSAL BORCLAR 769 10,281 10,152 11,392 10,162 11,358 10,145 11,029 10,223 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 2,246 6,724 15,280 8,982 18,103 11,240 17,631 13,600 20,883 
* KIDEM TAZ. KARS. 2,246 6,724 15,280 8,982 18,103 11,240 17,631 13,600 20,883 
* DIGER KARSILIKLAR ' 0 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~==~~~~~~==i~~~~~~I=~~~~~~==i~~~~~~=~~~~~~==i~~~~~~=~~~~~~==~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 

·YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

4,500 
0 
0 

5,166 
5,076 

90 
2,676 

246 
0 
0 

9,000 
0 

60 
5,906 
5,748 

158 
1,793 
7,749 

0 
0 

13,500 
0 

63 
7,754 
7,413 

341 
5,918 

0 
31,653 

9,000 
0 

59 
5,905 
5,747 

158 
5,918 
1,877 

0 
0 

13,500 
0 

63 
9,150 
8,809 

341 
5,918 

0 
1,980 

31,653 

9,000 
0 

59 
7,914 
7,756 

158 
5,918 

492 
0 
0 

13,500 
0 

62 
10,748 
10,407 

341 
5,918 

0 
6,387 

31,653 

13,500 
0 

63 
6,668 
6,510 

158 
~5,919 

·. 0 
5,006 

0 

54,000 
0 

63 
5,664 
5,254 

410 
5, 917 

0 
9,548 

31,653 
--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 53,565 95,829 148,071 1104,692 144,578 132,290 154,449 149,350 142,139 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 199Q 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 40,977 71,321' 152,489!81,933 149,580 108,907 162,261 128,206 117,696 
OZ VARLIK 28,362 45,364 21,701 43,888 22,984 46,629 23,716 45,606 59,188 
N.ISLETME SERMAYESI 9,290 20,625 (10,929) 19,639 (10,535) 19,453 (17,031) 13,430 18,611 
ORTALAMA OZ SERMAYE 11,985 18,548 10,045 8,879 18,711 7,786 19,884 22,794 
HIS.SEN.SAYISI(BIN) 4,500 9,000 13,500 9,000 13,500 '9,000 13,500 13,500 54,000 
ODENMIS SERMAYE 4,500 9,000 13,500 9,000 13,500 9,000 13,500 13,500 54,000 
••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
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3) G E L I R T A B L 0 S UN U N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 61,529 87,358 108,410 I 25,959 36,178 49,835 85,448 76,703 138,286 
+ Y.DISI SATISLAR 2,025 2,967 . 9,039 
+ DIGER SATISLAR 75 54 60 
- SATIS INDIRIMLER 0 0 7,491 I 0 0 0 0 0 0 

NEi-siiisLii _________ 63~629--9o~379-iio~ois_T_25~959--36~i78--49~835--85~448--76~7o3-i38~286 
(:)-siiis-MiiiiEii ___ 4o~969--5o~632--78~689_T_i5~9i2--23~34i--29~379--67~949--52~57i-ii2~827 
aRui-siiis-iARi ______ 22~66o--39~747--3i~329_T_io~o47--i2~837--2o~456--i7~499--24~i32--25~459 

i:~=~~~~~~=~~~~=====~~~~~===~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 164 152 614 
- GENEL YONETIM GI 2,483 4,910 9,424 2,450 3,358 5,012 3,246 7,757 6,759 

Esis-FiiLiiEi-KiRi ___ 2o~oi3--34~685--2i~29i-T--7~597---9~479--i5~444--i4~253--i6~375--i8~7oo 
(~)-o:-FiiLriEi-GEL:----i7i _____ 493 _____ 789--~-----35 _____ 568 _____ i55 ___ i~396 _____ i78---2~428 
(-) D. FAALIYET GID. 631 205 81 0 536 0 0 0 0 

(:)-FrNiNsMiN-GroEiL-i7~2o4--i6~288--53~652-T--4~88i--ii~49i--i4~o32--22~o98--2i~35o--3o~848 
FiiLiiEi-KiRi---------2~349--i8~685-(3i~653)T--2~75i--(i~98o)--i~567--(6~449)-(4~797)-(9~72o> 
(~)-oLiGiNUsiu-GELrR _____ 26 ______ 95 _______ o __ l ______ o _______ o _______ o ______ 62 _______ o _____ i72 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 0 0 

~~~~~~~~============~~~~~==~~~~~~=i~~~~~~~r==~~~~~==i~~~~~~==~~~~~==i~~~~~~=i~~~~~~=i~~~~~) 
(-) ODENECEK VERGI VE I 

. DIGER YASAL YUK. 2,129 11,031 0 874 0 1,075 0 209 0 
NEi-ooNEM-KiRi __________ 246 ___ 7~749-(3i~653)T--i~877--(i~98o) ____ 492--(6~387)-(5~oo6)-(9~548> 

i:~=~~=~~~~=~~~~~======~~~=====~~~=======~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARl 127 6,810 (31,653) 1,877 (1,980) 492 (6,387) (5,006) (9,548) 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 895 1,532 1,912 273 1,867 2,390 5,409 3,606 8,626 
ESAS FAALIYET MALIYE 43,616 55,694 88,727 18,362 26,699 34,391 71,195 60,328 119,586 
FAALIYET MALIYETI 61,451 72,187 142,460 23,243 38,726 48,423 93,293 81,678 150,434 
FINANSMAN GIDERLERI+ • 
DONEM KARI 19,579 35,068 21,999 7,632 9,511 15,599 15,711 16,553 21,300 
NAKIT GERI DONUSU 5,516 24,791 (21,283) 5,282 2,710 8,473 1,373 5,685 4,681 
NET NAKIT AKISI 1,020 2,491 (21,283) 4,408 2,710 7,398 1,373 5,476 4,681 
CAR! YIL KID.TAZ.KAR 2,246 4,479 8,458 2,258 2,823 4,516 2,351 6,876 5,603 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 14,140 10,042 8,149 
HB ESAS FAALIYET KAR 4,447 3,854 1,577 
HB FAALIYET KARI 522 2,076 ~2,345! 
HB DONEM KARI 528 2,087 2,345 
HB NET DONEM KARI 55 861 2,345 
HB NET DAG.DONEM KAR 28 757 2,345 
HB KAR PAYI(TEMETTU) 250 600 0 
HB BORCLAR TOPLAMI 9,106 7,925 11,295 
HB FINANSMAN GIDERI 3,823 1,810 3,974 
HB OZ SERMAYE 2,797 2,723 (327) 
HB OZ VARLIK 6,303 5,040 1,607 
HB Y.DEG.DEG. ARTIS! 1,148 656 574 
HB MADDI DUR. VARLIK 1,333 2,265 2,301 
HB VARLIKLAR TOPLAMI 11,903 10,648 10,968 
HB NAKIT GERI DONUSU 1,226 2,755 (1,577) 
HB NET NAKIT AKISI 227 277 (1,577) 
******************************************** 

2,884 2,680 5,537 6,329 5,682 2,561 
844 702 1,716 

1~~~~~ 1!~§~! 
346 

306 
!147! 

174 
!180! 306 147 174 473 355 177 

209 147 55 473 371 177 
209 147 55 473 371 177 

9,104 11,080 12,101 12,019 9,497 2,180 
542 851 1,559 1,637 1,581 571 

2,529 ( 371) 2,598 (579) 1,566 453 
4,876 1,703 5,181 1,757 3,378 1,096 

656 678 879 796 494 105 
2,555 2,440 2,948 2,740 2,340 666 

11,632 10,709 14,699 11,441 11,063 2,632 
587 201 941 102 421 87 
490 201 822 102 40~ 87 

*********************************************** 

5) L I K I D I T E AN A L I Z I: . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 102 117 75 114 67 98 72 93 94 
CAR! ORAN 124 138 91 j 132 91 123 87 113 121 

HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 416 308 (873) 357 (768) 433 (566) 721 436 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 1.96 1.90 1.47 I 0.50 0.81 0.98 1.06 1.63 
STOKLARIN 14.72 13.13 10.69 1.61 2.46 3.72 4.76 5.94 
MAMUL STOKLARININ 175.08 211.85 54.38 
OZ SERMAYENIN 5.31 4.87 10.95 4.07 2.66 10.98 3.86 6.07 
VARLIKLAR TOPLAMININ 1.37 1.21 0.90 0.29 0.52 0.60 0.70 0.95 
DONEN VARLIKLARIN 1.53 1.48 1.15 0.38 0.64 0.77. 0.87 1.24 
MAD.DUR. VARLIKLARIN 13.71 6.85 4.28 1.29 2.96 2.69 3.78 4.09 
******************************************** *********************************************** 

7) N A K I T A K I M I AN A L I Z I: . . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 

18 

16 

88 

10 100 

6 (9) 

62 (9) 
NAKIT GERI DONUSU/ 
NET SATISLAR 9 27 (19) 
NAKIT GERI DONUSU/ 

83 

5 

6 

20 

6 

100 

69 

69 

. 7 

2 

87 

28 

32 

17 

8 

100 

394 

394 

2 

1 

96 

63 

66 

7 

4 

100 

184 

184 

3 

4 BORCLAR TOPLAMI 13 35 (14) 
**************************************************************************~***************** 

8) K A R L I L I K A N A L I Z I: . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*•****************************************** ***********************.************************ 
FAALIYET MALIYETI/ . '\ 
NET SATISLAR 97 80 129 90 107 97\ 109 106 109 
SATISLAR MALIYETI/ . 
NET SATISLAR 64 56 72 61 65 59 80 69 82 
ESAS FAALIYET KARI/ 

~~~~~~7~~T SATIS 3~ ~~ i~~~ n 12~~ 3! 11~~ 21~~ 11~~ DONEM KARI/NET SATIS 4 21 29 11 5 3 7 6 7 
N.DON.KARI/NET SATIS 0 9 29 7 5 1 7 7 7 
DON.KARI/ESAS FA.KAR 12 54 ( 49 36 ( 1 10 ( 5 ( 9 1 1 
DONEM KARI/OZ SE&~Y 19 77 716 12 40 7 82 (23 39 
******************************************** ******************************************** ** 



Q:) 
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9) F I NAN S MAN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) ·. . . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9 I 1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 

27 18 49 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ . 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 

37 

31 

42 

1.14 

28 

742 

37 15 

39 20 

23 35 

2.15 0.41 

23 38 

210 94 
FINANSMAN GIDERLERI/ 
STOKLAR 294 206 423 

19 

7 

29 

6 

1.56 

21 

41 

60 

32 28 26 28 22 

7 12 10 11 15 

26 31 18 22 15 

8 13 14 17 26 

0.83 1.11 0.71 0.78 0.69 

30 29 24 26 21 

17 57 34 68 85 

55 77 121 134 140 
******************************************************************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 88 78 78 78 77 80 76 78 74 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 12 22 22 22 23 20 24 22 26 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 71 57 86 59 84 65 87 69 61 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 6 18 17 19 20 17 18 16 22 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 76 74 103 78 103 82 105 86 83 
OZ SERMAYE/ .. 
TOPLAM KAYNAKLAR 24 26 (3) 22 (3) 18 (5) 14 17 
OZ SERMAYE/ 
BORCLAR TOPLAMI 31 34 (3) 28 (3) 21 (5) 16 21 
******************************************** *********************************************** 
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11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 60,820 71,982 142,379 23,243 38,190 48,423 93,293 81,678 150,434 
GUVENLIK PAYI 2,809 18,397 (32,361) 2,716 (2,012) 1,412 (7,845) (4,975)(12,148) 
GUVENLIK ORANI (%) 4 20 (29) 10 (6) 3 (9) (6) (9) 
BASABAS NOKTASI/ . 
NET SATISLAR (%) 96 80 129 90 106 
NET BORC 2,318 7,773 57,029 11,897 68,690 
STOKLAR 5,847 7,915 12,671 8,171 20,914 
EKSIK KARSILANMA 3,529 142 (44,358) (3,726)(47,776) 
NET BORC/STOKLAR (%) 40 98 450 146 328 
BORCTAN YARARLANMA 

3.22 1.63 

97 109 106 109 
24,598 65,805 31,383 36,477 
18,284 18,205 15,952 22,058 
(6,314)(47,600)(15,431)(14,419) 

135 361 197 165 

0.89 2.25 -2.20 -2.28 KATSAYISI (DEFA) 0.88 5.50 6.79 
******************************************************************************************** 

12) F I NAN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 19~9 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 40,977 71,321 152,489 I 81,933 149,580 108,907 162,261 128,206 117,696 

(:)-iizii-iiTrFLEi ___ 38;659--63;548--95;46o_T_7o;o36--8o;89o--84;3o9--96;456--96;823--8i;2i9 
NET-aoic--------------2;3i8 ___ 7;773--57;o29_T_ii;897--68;69o--24;598--65;8o5--3i;383--36;477 

~=~=~~~~~~~~=~~!§~~!==~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC (697) (9,232) 31,597 (8,477) 40,425 2,000 38,029 6,754 5,371 

~=~=~~~~!===========~~~~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (6,544)(17,147) 18,926 (16,648) 19,511 (16,284) 19;824 (9,198)(16,687) 

~=~=~~~~!~~=~!§~====~~~=~~~~~~~==~~~~~~=r=~~~~~~======~~==~~~~~~=====~~~==~~~~~~======~~ UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM • · 
HARCAMALARI SONRASI 
NET B 0 R C (7,265)(30,288) 255 (30,136) 19,450 (30,826) 19,717 (28,820) 16,749 
******************************************** ****************************************!******) 



PROFiLO HOLDiNG A.~. 
KURULUSU 
GENEL MUD0RL0K 

TELHON 
FAALIYET KONUSU 

:· 1971 
Cemal Sahir Sk. 26/28 
Mecidiyekoy/ISTANBUL 
274 33 00 (25 Hat) 
Sermaye ve yonet1mine kat1ld1g1 
kurulmu~ veya kurulacak sermaye 
~irketlerine finansman,organizas 
yon, yonetim hizmetler1 vermek. 
Kurulmu~ veya kurulacak sermaye 
~irketlerine i~tirak etmek. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Jak KAMHi (Ba~kan) 
Samuel KAMAl {Ba~kan Vekili)~ Mario GABAY (Ba~kan Vekili) 
Uyeler : Hayat1 KAMHI, Sabri uELI~ ve Refik UNER. 

b) Denetim Kurulu: 

Fuat SOMAY, Yigit Tahsin OKUR ve Sedat OZKANLI. 

c) Genel Yonetim: 

Erhan I~IL 

Sabri DELi~ 
Sedat TUNC 
Ne~ im ~EVI .. 
Alaettln TUKELER 
Refik UNER 
·orhan IYILER 

Kuddusi KADIOGLU 
Pal RAKOS 
Ergin AKKOR 
Ate~ GERMEC 
Nissim BEHAR 
Ibrahim INDIRKA~ 
Zeki ~UBUKCU 

(Genel Koordinator) 

(Denetim-Ba~kan Yard1mc1s1 
(Elektronik E~ya-Ba~kan Yard1mc1sl 

(Beyaz E~ya-Ba~kan Yard1mc1s1 
(Mali Kontrol ve Koordinasyom B~k.Yar. 

(Finansman Ba~kan Yard1mc1S1 
(Pazarlama Ba~kan Yard1mc1S1 

{Menkul K1ymetler Koordinatoru 
(F1re Degerlendirme Koordinatoru 

(Mali I~ler Koordinatoru 
(Butr;e-Planlama Koordinatoru 

(Finansman Koordinatoru 
(Yat1r1m.Projeleri Koordinatoru 

M. All YESIL 
Huseyin ERTUL (Personel 
Nurcan ESMER 

(I~ Al1mlar Koordinatoru 
(01~ Al1mlar Koordinatoru 

ve S1nai Ili~kiler Koordinatoru 
(Genel Sekreter Yard1mc1S1 

(Finansman Grup Ba~kan1 
(Muhasebe Muduru 

A 1 i AkHJ ERKAN 
Kadri GUNGOR 
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1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
DONEN VARLIKLAR I 802 1,256 611 2,493 3,200 . 3,560 I 
---------------------------------------------------------~---------------------------------HAZIR DEGERLER 20 111 42 141 947 1,181 
MENKUL KIYMETLER 0 0 0 0 0 0 
ALACAKLAR. 714 731 499 2,271 2,133 2,162 
* ISTIRAKLERDEN 0 0 0 0 1,613 1,019 
* BAGLI ORTAKLIKLARDAN 0 0 0 0 0 489 
* DIGER 714 731 499 2,271 520 654 
STOKLAR 5 0 0 0 0 0 
DIGER DONEN VARLIKLAR 63 414 70 81 120 217 

~~~=~~~~~===============r====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~=r U.V.TICARI ALACAKLAR 15 15 0 0 0 0 
DIGER U. V .TIC.ALACAKLAR . 0 0 0 0 0 0 
FINANSAL DURAN VARLIKLAR 5,768 7,411 12,425 15,525 33,572 61,084 
* ISTIRAKLER 5,768 7,411 12,425 15,525 33,572 28,936 
* BAGLI ORTAKLIKLAR 0 0 0 0 0 32,148 
MADDI DURAN VARLIKLAR 166 156 232 383 559 1,915 
* BRUT DURAN VARLIKLAR 303 339 497 938 1,646 4,052 
* B.AMORTISMANLAR(-) 137 183 265 555 1,087 2,137 
* YAPILMAKTA OLAN ISLER 0 0 0 0 0 0 
* VERILEN SIP.AVANSLARI 0 0 0 0 0 0 
DIGER DURAN VARLIKLAR 0 0 15 15 15 72 viRiiiLii-ToPLiMi ______________ 1 ____ 6~75i-----8~838 ____ i3~283 ____ 18~4i6 ____ 37~346 ____ 66~63i--1 
****************************** ************************************************************ 
lA)VARLIK DATALARI: 1 1986 1987 '1988 1989 1990 1991 1 
****************************** ************************************************************ 
HIZLI AKTIFLER I 734 842 541 2,412 3,080 3,343 I ORTALAMA VARLIK TOPLAMI 5,868 7,795 11,061 15,850 27,881 51,989 
ORTALAMA DONEN VARLIKLAR 833 1,029 934 1,552 Z,847 3,380 
ORTALAMA FINANSAL 
DURAN VARLIKLAR . 4,875 6,590 9,918 13,975 24,549 47,328 
ORTALAMA 
MADDI DURAN VARLIKLAR 51 161 194 308 471 1,237 
****************************** ************************************************************ 
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2) K A Y N A K LA R (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 

~~~~-~~~~~-~~~~~-----------l------~~~-------~~~-----~~~~~-------~~~-----~~~~~-----~~~~~-1 
FINANSAL BORCLAR 0 0 0 0 0 0 . 
TICARI BORCLAR 0 0 131 161 90 0 
DIGER K.V.BORCLAR 367 871 879 449 2,388 6,696 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 
BORC VE DIG.KARSILIKLAR 0 0 0 0 0 0 

~~~=~~~~~~=~~!~~===========r======~~~=========~=========~=======~~~=======~~~=====~~~~~=r FINANSAL BORCLAR 0 0 0 0 0 0 
TICARI BORCLAR 0 0 0 0 0 0 
DIGER U.V. BORCLAR 811 2 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 
BORC VE DIG.KARSILIKLAR 0 0 0 393 986 1,767 
* KID.TAZ.KARSILIGI 0 0 0 393 986 1,767 
* DIGER KARSILIKLAR 0 0 0 0 0 0 , 

~~=~~~~~====================r====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~=r SERMAYE 2,500 2,500 2,500 2,500 12,500 25,000 
SERMAYE TAAHHUTLERI (-) 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 384 
Y.DEG.DEGER ARTIS! 1,884 3,538 6,038 10,662 12,399 17,952 
* DURAN VARLIKLARDAKI 54 94 203 354 552 498 
* ISTIRAKLERDEKI 1,830 3,444 5,835 10,308 11,847 17,454 
YEDEKLER 488 627 927 2,236 2,750 1,543 
NET DONEM KARl 701 1,300 2,808 2,015 6,233 13,289 
DONEM ZARARI~~ 0 0 0 0 0 0 
GECMIS YIL.Z I(-) 0 0 0 0 0 0 
KiiNiKiii-ioPLiMi--------------l----6~751 _____ 8~838 ____ 13~283 ____ 18~416 ____ 37~346 ____ 66~631-l-
****************************** ************************************************************ 
2A)KAYNAK DATALARI: 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BORCLAR TOPLAMI j 1,178 873 ' 1,010 1,003 3,464 8,463 j 
OZ VARLIK 5,710 8,148 12,538 17,968 34,969 60,305 
NET ISLETME SERMAYESI , 435 385 (399) 1,883 722 (3,136) 
ORTALAMA OZ SERMAYE 5,025 6,769 10,119 14,843 25,648 46,025 
HISSE SAYISI (BIN) 2,500 2,500 2,500 2,500 12,500 25,000 
ODENMIS SERMAYE 2,500 2,500 2,500 2,500 12,500 25,000 
****************************** ************************************************************ 
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3\ G E L I R T A B L 0 S U N U N A N A L I Z I: . 
*~****************************************************************************************** 
tM:tLYON TL.) . . 1 1986 1987 1988 . 1989 1990 1991 ·1 
'***************************** ************************************************************ 
NET S~TISLAR . . . . . . I 0 0 . . 0 . 0 0 10, 187 I 
(:)-siTis-Mii:iiE:;ri------------~--------o--------,_o _________ o _________ o _________ o _________ o_T 
5iiiT-siTis~Kiii~--------------~--------o---------o-------.--o----------o---------o----io;i87~T 

(:)-Cii:Ni:i:-ioNiTii4-Ciiii:--------~------3i2------~~o9 _______ i69-----3;4i4 _____ 5;74a ____ ii;699-T 
E:sis-P:AiLiiE:;r-KAii------------~-----(3i2) _____ (io9) _____ (i69) ___ (3;4i4) ___ (5;74o) ___ (i;5i2)T 
-------~------------------~----------------------·-------------------------------------------(+) ISTIRAKLERDEN 

· · . TEMETTU GELIRLERI 
(.+) . BA(;X.I 0RTAKLIK1.ARDAN 

TEMETTU GELIRLERI 
(+) FAIZ VE DIGER 

. TEMETTU GELIRLERI 
.(+) FAALIYETLERLE ILGILI 

DIGER GELIRLER 

746 

0 

0 

268 

1,409 

0 

0 

1 

2,975 2,728 7,081 6,601 

'o· 0 0 8,107 

0 0 0 ,93 

5 2,706 4,898 0 
(-) DIGER FAALIYETLERDEN I . . 

GIDERLER , 0 0 0 0 0 0 
(:)-P:iNiNsMiN-GioiiLE:ii-------~--------i---------i-------~-3---------5---------,--------"-o-T 
P:AiLiiE:;r-Kiii-----------------~------7oi _____ i;3oo _____ 2;8o8 _____ 27oi5-----6;235 ____ i3;289-j 
(+)-oLiCiiNUsTu-CiE:i:ii-----------,--------o--------~o---------o---------o---------o---------o--, 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 
iioiii4-iiii--------------------~------7ai _____ i;3oa _____ 2;8as _____ 2;ai5 _____ 6;235 ____ i3;289-i 
(:)-ooiNici:i{-vi:iCii-vE:----------,-------.------------------------------------------------------, 
. DIGER YASAL YUK. 0 0 0 0 0 0 
NET-ooNii4-Kiii----------------~------7oi _____ i;3oo _____ 2;8o8 _____ 2;oi5 _____ 67235 ____ i3;289-j 
(:}~i:-iisiL-iiiiii{------------~-------35 ________ 65 _______ i4o _______ ioi _______ ii2 _______ 664-j 
-------------~------------------------------------------------------------------------------
NET DAGITILABI.LIR . 1 . . . . . 1 
DONEM KARl · • 666 1,235 2,668 1,914 5,923 12,625 
**~*************************** ************************************************************ 
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3A)GELI~ TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) . 1 198& 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
CARl YIL AMORTISMANI 83 46 82 142 237 1, 050 
FINANSMAN GIDERLERI+ -
DONEM KARl 702 1,301 2,811 2,020 6,239 13,289 
NAKIT GERI DONUSU 784 1,346 2,890 2,550 7,065 15,120 
NET NAKIT AKISI 222 346 1,390 1,050 1,989 8,304 
TEMETTU GELIRLERI 746 1,409 2,975 2,728 7,081 14,708 
TEMETTU DIS! GELIRLER 268 1 5 2,706 4,898 10,280 
GELIRLER TOPLAMI 1,014 1,410 2,980 5,434 11,979 24,988 
CARl YIL KID.TAZ.KRS. 0 0 0 393 593 781 
****************************** ************************************************************ 

4) H I S S E BAS I (HB) AN A L I Z I: 
*****************~************************************************************************** 
(1.000.- TL.~YA GORE) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
HB GELIRLER TOPLAMI 406 564 1,192 2,174 958 1,000 
HB FAALIYET KARl 280 520 1,123 806 499 532 
HB DONEM KARl 280 520 1,123 806 499 532 
HB NET DONEM KARl 280 520 1,123 806 499 532-
HB NET DAG.DONEM KARl 266 494 1,067 766 474 505 
HB KAR PAYifTEMETTU) 225 400 600 600 400 260 
HB BORCLAR OPLAMI 471 349 404 401 277 339 
HB FINANSMAN GIDERI 0 0 1 2 0 0 
HB OZ SERMAYE 2,229 3,186 4,909 6,965 2,711 2,327 
HB OZ VARLIK 2,284 3,259 5,015 71187 2,798 2,412 
HB Y.DEG.DEGER ARTIS! 754 1,415 2,415 4,265 992 718 
HB FINAN.DU.VARLIK 2,307 2,964 4,970 6,210 2,686 2,443 
HB MADDI DU. VARLIK 66 62 93 153 45 77 
HB VARLIKLAR TOPLAMI 2,700 3,535 5,313 7,366 2,988 2,665 
HB NAKIT GERI DONUSU 314 538 1,156 1,020 565 605 
HB NET NAKIT AKISI 89 138 556 420 159 332 
* * * * * * * * * * * * * * * * * * * * *-1" • *"' w-• * * * ************************************************************ 

5) L I K I D I T E A N A L I Z I: 
********-************************************************************************************ 
(% OLARAK) · 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
CA~I ORAN l 219 144 60 409 129 53 l 
HIZLI AKTIF/K.V.BO~C 200 97 54 395 124 50 
HIZLI AKTIFLER/ 
BORCLAR TOPLAMI 62 96 54 . 240 89 40 
**********************~******* ************************************************************ 
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6\ D E V I R A N A L I Z I: 
··********~********************************************************************************* 
(DEFA OLARAK\ ·! 1986 1987 1988 1989 1990 1991 l 
************.***************** ************************************************************ 
OZ SERMAYENIN 1 0.20 0.21 • 0.29 0.37 0.47 0.54 1 
VARLIKLAR TOPLAMININ 0.17 0.18 0.27 0.34 0.43 0.48 
DONEN VARLIKLARIN 1.22 1.37 3.19 3.50 4.21 7.39 
FINANSAL DU. VARLIK 0.21 0.21 0.30 0.39 0.49 0.53 
****************************** ***************************'********************************* 

7\ N A K I T A K I M I A.N.A L I Z I: 
··*********************************************~******************************************** 
l% OLARAK) · l 1986 1987 - 1988 1989 1990 1991 1 
~***************************** *****************************************************.****** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 28 26 48 41 28 55 
NAKIT GERI DONUSU/ 
GELIRLER TOPLAMI 77 95 97 47 59 61 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 67 154 286 254 204 179 
NAKIT GERI DONUSU/ 
KAYNAKLAR TOPLAMI 12 15 22 14 19 23 
****************************** **************************.*****************************.*** 
8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK\ 1 1986 1987 1988 1989 1990 1991 l 
*********.******************** ************************************************************ 
FAALIYET KARI/ 
GELIRLER TOPLAMI 69 92 94 37 52 53 
DONEM KARl/ 
GELIRLER TOPLAMI 69 92 94 37 
NET DONEM KARl/ 
GELIRLER TOPLAMI 69 92 94 37 
DONEM KARI/OZSERMAYE 13 16 23 12 
TEMETTU GELIRLERI/ 
GELIRLER TOPLAMI 
TEMETTU GELIRLERI/ 
FINANSAL DU. VARL:i:KLAR 
DONEM KARI/ 
FINANSAL DU.VARLIKLAR 
TEMETTU GELIRLERI/ 
NET DAGITILABILIRI 
DONEM KARl · 

74 

13 

12 

112 

100 

19 

18 

114 

100 50 

24 18 

23 13 

112 143 

52 

52 
18 

59 

21 

19 

120 

53 

53 
23 

59 

24 

22 

116 
****************************.*'************************************************************ 
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9\ F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OIARAK) 1 1986 1987 1988 · 1989 1990 - 1991 I 
****************************** ************************************************************' 
FINANSMAN GIDERLERI/ I 
GELIRLER TOPLAMI 0 0 0 •O 0 0 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI I 10 15 21 11 17 20 
F1NANSMAN GIDERLERI+ 
DONEN KARI/ 
GELIRLER TOPLAMI I 69 92 94 37 52 53 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 0 0 0 0 0 0 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERilbEFA\ ! 702.00 1301.00 937.00 404.00 1559.75 ERR 
***********************~****** ************************************************************ 

--
10) F I ·N A N S A L Y A P I A N A L I Z I: -
******************************************************************************************** 
l% OLARAK) . 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
DONEN VARLIKLAR/ I 
VARLIKLAR TOPLAMI 12 14 5 14 9 5 
FINAN.DU.VARLIKLAR/ 
VARLIKLAR TOPLAMI 
DURAN VARLIKLAR/ 
VARLIKLARTOLAM~ 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ __ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
BORCLAR TOltLAMI 
****************************** 

85 

88 

5 

12 

17 

84 

86 

10 

0 

10 

94 

95 

8 

0 

8 

84 

86 

3 

2 

5 

90 

91 

7 

3 

9 

92 

95 

10 

3 

13 

83 90 92 95 91 87 

473 . 912 1,215 1,736 978 687 
************************************************************ 



PROFiLO 
. . . 

TELRA ELEKTRONIK SAN. VE TIC.- A.~. 
KURULUSU ..... . 
GENEL MUDURLUK 
TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU VE 
KAPASITELER (Y1l) 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1972 
Cemal Sahir Sk. 26728 
80470 Mecidiyek6y/ISTANBUL 
272 89 38 - 272 89 39 
26271 tera tr. 
273 21 10 
Televizyon 800.000 adet 
Video 100.000 adet 
Elektronik Terazi 30.000 adet 
MUzik Seti 98.000 adet 
Radyo-Kaset Calar 105.000 adet 
Hesap Makinas1 61.200 adet 
Yazar Kasa 90.000 adet 
European Consumer GmbH ~% .20 .. 00l Prof1lo San. Tic. A.~. % 14.33 
Jak Kamhi % 12.41 
Di~er % 53.26 

40.000.000.000.- TL. 
Y 0 N E T i M · VE 0 R G A N' i Z A S Y 0 N: 
******************************************* 
a) Y6netim Kurulu: 

Jak KAMHi {Ba~kan), Samuel KAMHi 1Ba~kan Vekili) , Philip_. 
Giscard d .. ESTAING (Ba~kan Vekil i , Mario GABAY (Ba~kan 
Vekili), Uyeler: Ttiierry DEFARGE , Hayati KAMHI ve Sedat 
TUNC. . · . ·. .· · 

b) Denetim Kurulu: 

Fuat SOMAY ve Yi~it Tahsin OKUR. 
c) Genel MUdUrlUk: 
Farzad KUCHANI 
Adnan GOCGi L . . . · 
G6ksen KOREZLIOGLU 
Paul BESSO~ 

Kemal KILir-. · 
SUkrU ULKU"~
Nuri BILGEHAN 
Tamer I~IN · 

854 

(Genel MUdUr) 

·fOretim Genel MUd __ •. _ur_ Y.a.rdlm_·_-__ c.ls1_l· . { icaret Genel• MUdUr Yard1tn.c1s1 
· . (.Genel MUdOr Yard1mc1s1 

· {Mali i~l~r Grt~p .Ba~kan1l 
(Kal1t. e_ Ko'l~ro·l.Grlip B. a. ~ka.nJ. .·· (Baklm Onanm Grup Ba~kam 

'(Personel Grup Ba~kam 
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1\ V A R L I K lAKTIF\ Y A P I S I N I N A N A L I Z I: . 
*~*************i*****~********************************************************************** 
lMILYON TL. \ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
i**********~******************************** *********************************************** 

~~~~-!~~~-----~~~~~~~-~~~~~~~-~~~~~~~-1------------------------~~~~~~~---------~~~~~~~ 
BAZIR DEGERLER 33,224 63,679 2,435 1,984 859 
MENKUL KIYMETLER 0 G 0 0 16,000 
K.V.TICARI ALACAKLAR131,224 161,964 280,002 310,758 313,986 
* SATISLARDAN ALACAK101,682 114,907 280,002 310,758 313,986 
* DIGER ALACAKLAR 29,542 47,057 0 
DIGER K.V. ALACAKLAR 3,601 11,407 395 630 610 
STOKLAR 15,326 39,394 130,256 193,929 155,461 
* ILK MAD.VE MALZ. 8,354 16,786 57,950 
* YARI MAMULLER 643 6,671 23,403 
* MAMULLER 3,088 8,858 30,090 
* DIGER STOKLAR 0 0 
* VERILEN SIP.AVANSI 3,241 7,079 18,813 I . . 
DIG. DONEN VARLIKLAR 0 0 2,906 11,723 1,547 

~~=~~~~=======~~~~~==~~~~~~=~~~~~~~]========================~~~~~~~=========~~~~~~~ U.V.TICARI ALACAKLAR 3 3 0 110 927 
DIGER U.V.TIC.ALACAK 910 1,231 0 0 0 
FINANSAL DUR. VARLIK 0 0 6,643 7,524 6,844 
MADDI DUR. VARLIKLAR 6,126 32,735 103,767 118,275 129,432 
* BRUT DURAN VARLIK 26,271 70,221 141,072 219,173 235,315 
* B.AMORTISMANLAR(-) 20,504 48,560 79,517 103,892 110,553 
* YAP. OLAN YATIRIM 359 11,074 42,212 2,994 4,670 
* VERILEN SIP.AVANSI 0 0 0 0 0 
DIG .• DURAN VARLIKLAR 67 97 194 287 328 viiLiiLii-;o;LiMi ___ i9a;48i-3ia;5ia-526;598 __ 1 ________________________ 645;22a _________ 625;994 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BIZLI ~TIFLER 168,049 237,050 282,832 I 313,372 331,455 
SATISDAN ORT.ALACAK 86,095 108,295 197,455 
ORTALAMASTOKLAR 19,672 27,360 84,825 
ORT. MAMUL STOKLARI ·4,849 5,973 19,474 
ORT. VlUU,.lK TOPLAMI 158,687 250,496 418,554 
ORT •. DQtiEN VARLIJCLAR152,954 229,910 346,219 
ORTALAMA )IADDI 
DURAN VAIUiiKLAR 5,118 19,431 68,251 
************************************~******************************************************* 
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2\ KAY If AK LA R lPASIF\ YAP IS I If I If A H.A LIZ I: 
*i***********.*******~*****'**************************************************************** 
lMILYOH TL•\ 1989 1990 · 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~**********'******************************** *********************************************** 
KI_SA VAD»LI BORCLAR 171,315 191,.589 392,384 I 523,713 489,381 
FiiiNsiL-8oicLiR-~--~i5;o98--39;8i7-i9i;536--------------------------2o5;574 _________ i54;276 
TICARI BORC~ . 32,455 24 1 868 111,815 268,514 261,076 
DIGER K.V.BORCLAR 44,833 100,586. 34,485 45,916 60,658 
ALINAH SIP.AVANSLARI 58,929 26,318 49,314 0 0 
BORC VE GID.KARS~LIK 0 0 5.234 3,709 13,371 uzUN-viDiLi-8oiCLiR ___ i;o86~-29;99o _____ 972-T--------------------------8;972 __________ io;o64 
·~-------~-------~---------------------------------------~-----------------------------------. FINANSAL BORCLAR . Q 0 0 8, 000 8, 000 
TICARI BORCLAR 0 0 0 0 0 
DIGER U.V. BORCLAR 3,086 22,639 0 0 0 
ALINAN SIP .AVANSLARI . 0 0. 0 0 0 
BORC VE GID.KAR.SILI:t{ . 0 7-,351 972 972 2,064 
* KIDEM TAZ. KARS. 0 7,351 972 972 2,064 
* DIGER KARSXLIKLAR 0 0 0 0 0 
oz~siRMiii---~---~---i6;o8o--88;9ii-i~i;242_T ________________________ ii2;5i5 _________ i26;549 
------------------------------------~-------------------------------------------------------SERMAYE 9,000 30,000 40,000 40,000 40,000 
SERMAYE TAAHHUTLERI. o. 0 0 0 0 
EMISYOH PRIMI 0 0 0 0 0 
Y.DEG.DEGER ARTISI 2,671 5,624 16,630 32,989 41,161 
* DURAN VARLIKLARDA 2,671 5,624 16,630 32,989 41,161 
* ISTIRAKLERDE 0 0 0 0 .. 0 
YEDEKLER· 1,205 1,586 341384 54,806 54,806 
NET DONEM KARl 3~204 511721 42,228 0 0 
DONEM ZARARI ilibR 0 0 0 15,260 9,418 
GECMIS YIL.Z I 0 0 0 0 0 . . . . 
KiiNiiLii-ioPLiMi-~-~;o-48i-iio;5io-526;598--1------------------------645;22o _________ 625;994 
**********************~******************** *********************************************** 
2AHCAYHAK DATALARI.: . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**i***************************************** *********************************************** 
BORCLAR TOPLAMI 174 1401 221 1579 393,356 1 532 1685 499 1445 
OZ VARLIK . . 36 1584 137 1491 _212,759 216,427 237,102 
N.ISLErME SERMAYESI 12 1060 84,855 . 23,610 · · · (4,689) (918) 
ORTALAMA OZ SERMAYE. 12 1576 52 1506 111 1087 . . . . 63 1275 
HIS .·sEx. SAYISI CBIH) 9 I ooo 30 I ooo· · 40 looo · . · · 40, ooo 40, ooo 
ODENMIS SERMAYE. • 9 000 . 30 1 00.0 40,000 . . 40,000 40,000 
***********************'******************** *********************************************** 
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3\ G E L I R T A B L 0 S U N U N A N A L I Z I: 
**********~********************************************************************************* 
(MILYON TL.) 1989 1990 · 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 213,748. 475,505 581,155 I 579,771 945,003 
+ Y.DISI SATISLAR 0 0 108,540 
+ DIGER SATISLAR 0 0 12,140 
- SATIS INDIRIMLER 0 0 6,426 I 10,732 17,500 ;E;r-;i;ri8Lii ________ 2i3~748-475~5a5-695~4a9_T ________________________ 569~a39 _________ 927~5a3 
(:)-siTis-MiLiii;ri--i84~93a-372~9a2-578~33i_T ________________________ 4ia~i7a _________ 688~265 
8iUi-siTis-Kiii ______ 28~8ia-ia2~6a3-ii7~a78-T-----------------------~i58~869 _________ 239~238 

~=~=~~~!~~=~~~~====~~~~~~==~~~~~~==~~~~~~=r=========================~~~~~~==========~~~~~~ ~ -~ AR-GE GIDERLERI 545 1,090 2,527 I 
- PAZ.SATIS.DAG.GI 1,685 17,985 23,895 
- GENEL YONETIM GI 9,471 27,762 41,026 48,816 80,686 

E:sis-FiALiiiT-Kiii ___ i7~ii7--55~766--49~63a-r-----------------------iia~a53 _________ isa:ss2 
(;)-o:-p;AiLiiiT-GEL:--3~263---5~335--43~i95--~-------------------------ii~98i __________ i2~842 
(-) D. FAALIYET GID. 0 0 0 0 0 
(:)-FiiiNsMiN-GioiiL-2a~i44--i5~i72--55~896_T ________________________ i37~294 _________ iaa~824 
FiiLiiET-Kiii ___________ 236--45~929--36~929_T ________________________ (i5~26a) _________ (9~43a> 
(;)-oLiGiNUsiU-GiLii--7~725--i5~i65--ia~533--~------------------------------a~-------------i2 
(-) OLAGANUSTU GIDER 4,757 9,374 0 0 0 ooNiM-iiii ____________ 3:2o4--si:72o--47:462_T ________________________ (i5:26o) _________ <9:4i8> 
(:)-ooiiicii-ViiGi-Vi------------------------~-----------------------------------------------

niaEa YASAL YUK. 384 8,634 5,234 0 0 
NiT-ooiEM-Kiii--------2~82a--43~a86--42~228_T ________________________ (i5~26a) _________ (9~4i8> 
(:)-i:-iisiL-iioii ______ i6a---2~586---2~373-T------~----------------------------------------
---------------------------------------------------------------------~-~--------------------NET DAGITILABiLIR 1 
DONEM KARl 2,660 40,500 39,855 (15,260) (9,418) 
******************************************** *********************************************** 
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3AlGELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
*;I~;~;~;;,:****t*******~;;;****~;;~****~;;.~*!**ii~;;~**ii~;;;•*:i~;;~**:i~;;;**;j~;;~**;j~;;; 
s •••••••••• a ••••• ~************************** **********~************************************ 
~I Y4L:uo:RTisliANI 3,182 17,941 18,564 [ 24,375 31,036 
ESAS Fiif.IYET MALIYE196,631 419,739 645,779 458,986 768,951 
FAALIYET'l::MJU,IYETI' 216,775 434,911 701,675 596,280 949 1775 
F-INANSMAN GIDERI,.ERl+ ·· 
DP"'EM KARI . .. - I 23 I 348 66 I 892 103, 358 
NAKIT GERI D~SU 6,386 77,012 66 1626 
NET NAKIT AKISI 3 1563 58 1090 41 1266 
CARI YI~ KID.TAZ.KAR 0 7 1351 600 
***'*-***·****·**·******************************* 

122,034 1711406 
91115 221710 
91115 221710 

. 0 11092 
*********************************************** 

4\ Ji I S S E B A S I lHB\ A N A L I Z I: · . · · 
··•*******************~**'*****************************************************************~ 
11.000.- TL. 'YA GORE-- 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
··*~**************************************** *********************************************** 
u:li.ET sAiis 231750 151850 17,385 - 141226 231188 
_BB/BSAS 'FAAL-IYET KAR 1 1902 1 1859 1,241 2 1751 3(964 
JJB FAALIY~T KARI 26 1, 531 . 923 !382l !236l HB DONEM KARI. . 356 1 1724 1 1187 382 235 
HB NET DONEM KARI 313 1 1436 1 1056 382 235 
.HB NET DAG. DONEM . KAR 296 1, 350 996 · 382 235 
HB KAR PAYICTEMETTU) 271 311 51g, 
HB BORCLAR '!OPLAMI 19'1378 7 1386 9 1834 13 1317- 12 1486 
JIB FINANSMAN GIDERI 2 1238 506 1 1397 3 1432 4 1521 
liB OZ SERMAYE' 1 1787 2 1964 3 1331 2 1813 3 1164 
HB OZ VARLIK 4 1065 4 1583 5 1319 5 1411 5 928 
HB Y.DEG.DEG. ARTISI 297 187 416 . 825 1;029 
HB MADDI DUR. VARLIK 681 .1 1091 2 1594 2 1957 3 236 
HB VARLIKLAR TOPLAMI 21 1165 101350. 13;165 16 1131 15;650 
HB NAKIT GERI DONUSU · 710 . -2 1567 '1 1666 228 568 
HB NET NAKIT AKISI 396 1,936 1 1032 228 568 
******************************************** *********************************************** 
5\ L I K ~ D IT E ABA LIZ I:- - . · 
*'****************************************************************************************** 
l% OLARAK\'·· 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~********'********************************** *********************************************** 
CARl ORAN . . 107 144 1061 . 99 . 100 
BIZLi AKTIF/K.V.BORC 98 124 72 60 68 
HIZLI AKTIF1:.ER/NET - . . 
ISLETME SERMAYI!:SI 1,393 279 1 1198 · 6,683 · 36 106 ****~f~t************************************ *************************s ••••• l .....••. s •• , ••• > 

--:n 
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6\ D E V I R A N A L I Z I: . 
*~**~*************************************************************************************** 
(DEFA OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

STOKLARIN 10.87 17.38 8.20 
MAMUL.STOKLARININ 38.14 62.43 29.70 . 
OZ SERMAYENIN 17.00 9.06 6.26 
VARLIKLAR TOPLAMININ 1.35 1.90 1.66 
DONEN VARLIKLARIN 1.40 2.07 2.01 
MAD.DUR. VARLIKLARIN 41.76 . 24.47 10.19 . 

ALACAKLARIN 2.48 4.39 3.52 I . 
******************************************** *********************************************** 

7\ N A K I T A X I M I A N A L I Z I: 
*~****************************************************************************************** 
t% OLARAK\ 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
.********~************~********************* *********************************************** 
NET NAKIT AKISI/ I 
NAKIT GERI DONUSU 56 75 62 100 100 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 

50 

89 

3 

23 28 

31 45 

16 10 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 4 35 17 
******************************************** 

267 137 

267 137 

2 2 

2 5 
*********************************************** 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
(% OLARAK\ 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********~********************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATI SLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

101 

87 

91 101 

78 83 
ESAS FAALIYET KARl/ 
NET SATISLAR . 8 12 7 
FAAL.KA~I/NET SATIS 0 10 5 
DONEM KAR:llNET SATIS 1 11 7 
N.DON.KARI~NET SATIS 1 9 6. 
DON.KAR.I/ESAS FA.KAR 19 9.3 96 
DONEM KAki/OZ SERMAY 20 58 36 
******************************************** 

105 102 

72 74 

19 17 

............................ !l!I ............. ll! 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: . . 
******************************************************************************************** 
l% OLARAK\ . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~********~********************************** *********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR · 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN. GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 

9 

12 

11 

12 

1.16 

9 

317 

3 

22 

14 

7 

4.41 

3 

(98) 

8 

20 

15 

14 

1.85 

8 

51 
FINANSMAN GIDERLERI/ 
STOKLAR 131 39 43 

24 

19 

21 

26 

0.89 

23 

63 

71 

19 

27 

18 

36 

0.95 

19 

108 

116 
******************************************************************************************** 

10) F I NAN S A L Y A P I AN A L I Z I: 
·~***************~************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 96 89 79 80 78 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM:J: 4 11 21 20 22 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 90 62 75 81 78 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 2 10 0 1 2 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 92 71 75 83 80 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 8 29 25 17 20 
OZ SERMAYE/ 
BORCLAR TOPLAMI 9 40 34 21 25 
******************************************** *********************************************** 
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11\ M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
**~***************************************************************************************** 
(MILYON TL. \ 1989 1990 1991 1 3/1991. 3/1992 6/1991 6/1992 9/1991 9/1992 
***********~******************************** *********************************************** 
BASABAS NOKTASI 216,775 434,911 701,675 
GUVENLIK PAYI (3,027) 40,594 (6,266) 
GUVENLIK ORANI (%) (1) 9 (1) 
BASABAS NOKTASI/ -
NET SATISLAR (%) 101 91 101 
NET BORC 6,352 (15,471)110,524 

ISTOKLAR 15,326 39,394 130,256 
EKSIK KARSILANMA 8,974 54,865 19,732 
NET BORC/STOKLAR (%) 41 (39) 85 
BORCTAN ~ARARLANMA 
KATSAYISI (DEFA) 0.16 10.99 2.88 
******************************************** 

596.,280 
(27,241). 

(5) 

105 
219,313 
193,929 
(25,384) 

113 

-0.85 

949,775 
(22,272) 

(2) 

102 
167,990 
155,461 
(12,529) 

108 

-0.36 
*********************************************** 

12\ F I NAN S A L C H E C K - U P AN A L I Z I: 
'**~***************************************************************************************** 
lMILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 174,401 221,579 393,356 I 532,685 499,445 
·(:)-iizLi-AiTiFiEi--i68~o49-237~o5o-282~832_T ________________________ 3i3~372 _________ 33i~455 
NiT-soic--------------6~352-(i5~47i)iio~524_T ________________________ 2i9~3i3 _________ i67~99o 

~=~=~~~~~~~=~~~~~==~~~~~==~!~!!~=====~~~=r=======~==================~~~~~==========~~~~~~ UZUN VADELI BORCLAR I 
SONRASI NET BORC 3,266 (45,461)109,552 210,341 157,926 

~=~=~~~~==========~~~~~~==~!~~~~=~~~~~~~=r========================~~~~~~~=========~~~~~~~ U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (12,060)(84,855)(20,704) 16,412 2,465 

~=~=!~~~~~~=~~~====~~~==~~~~~~==~~~~~~=r==========================~~~~~===========~~~~~ UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (12,419)(95,929)(62,916) 13,418 (2,205) 
******************************************** *********************************************** 



RABAK 
ELEKTROLiTiK BAKIR VE MAMULLERi A.~. 
KURULUSU 
GENEL MOOORLOK 

TELEFON 
TELEX 
fAX. . 
IZMIT FABRIKASI 
TELEFON 
FAX . 
FAALIYET KONUSU 
ORTAKLAR 

KAYIT~I SERMAYE 
ODENMI~ SERMAYE 

1957 
Demirhane Cad. 90 
34770 Kazl1~e~me-iSTANBUL 
558 25 70 
29 108 raku tr. 
582 35 70 - 582 57 78 . . 
Ciftlikkoy, Akme~ekav~ag1jiZMIT 
58 11 75 
11 42 61 
Baku tel 
Santral Holding A.S. (% 37.84) 
3.500 civar1nda ortak (% 62.16) 
225.000.000.000.- TL. 
45.000.000.000.- TL. 

Y ti N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Halil BEZMEN.(Ba~kan) 
Oyeler: Necdet BEZMEN, Oktay CORAPCIGiL, 
Pamir BEZMEN ve H. ~efik EGELI. 

b) Denetim Kurulu: 

Cemil TiLEGO ve Atacan BiLGiCi. 

c) Genel MUdOrlUk: 

BUlent ASLAN (Genel MUdUr) 

862 

Ayd1n KOCOGLU, 



co 
(j) 
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l) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~~~~-~~~~~-----~~~:._~~~-~~~:._~~=-~~~:._~~~-1~~~:._~~~-~~~:._~~~-~=~:._~~~-~~~:._~.~~-~~~:._~~!-~~~:._~~~ 

17,117 8,657 
303 314 

126,371 248,482 
126,371 248,482 

HAZIR DEGERLER 10,609 14,033 7,953 
MENKUL KIYMETLER . 6,198 301 311 
K.V.TICARI ALACAKLAR 78,589 149,116 95,043 
* SATISLARDAN ALACAK 72,384 121,837 81,669 
* DIGER ALACAKLAR 6,205 27,279 13,374 
DIGER K.V. ALACAKLAR 1,857 1,402 97,672 I 11,250 1,468 
STOKLAR 93,434 145,680 110,687 111,167 107,890 
* ILK MAD.VE MALZ. 36,551 38,240 9,726 
* YARI MAMULLER 29,396 41,137 74,808 
* MAMULLER 17,998 19,031 7,705 
* DIGER STOKLAR 6,443 23,466 17,328 

9,580 
324 

164,944 
164,944 

353 
143,917 

12,208 
469 

471,070 
471,070 

25,131 
94,486 

6,010 
1,982 

178,636 
178,636 

320 
126,203 

14,836 
7 

265,165 
265,165 

49 853 
103; 512 

* VERILEN SIP.AVANSI 3,046 23,806 1,120 
DIG. DONEN ·VARLIKLAR 16,801 21,933 27,158 I 32,735 33,816 32,211 66,002 10,788 2,923 

~~~=~~~~~~======~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 702 1,234 3,243 1,625 1,257 532 0 15,128 0 
DIGER U.V.TIC.ALACAK 0 1,155 103,727 0 0 0 0 0 93,739 
FINANSAL DUR. VARLIK 3,351 1,656 956 26,002 9,041 9,667 956 4,331 1,418 
MADDI DUR. VARLIKLAR 18,603 56,643 112,157 71,874 187,173 112,963 162,228 199,200 172,768 
*BRUT DURAN VARLIK 86,474 141,573 103,978 141,849 177,588 256,299 115,323 366,105 122,409 
* B.AMORTISMANLAR(-) 68,980 112,228 66,273 112,193 80,395 143,336 73,261 166,905 76,783 
* YAP. OLAN YATIR!M 368 11,549 70,082 16,070 70,082 0 104,170 0 111,085 
* VERILEN SIP.AVANSI 741 15,749 4,370 26,148 19,898 0 15,996 0 16,057 
DIG. DURAN VARLIKLAR 125 1,878 2,842 87 48 86 407 87 456 

viiL!iLii-ioPLiMr ___ z3o~269-395~o3i-56i~749--1398~53i-598~i46-474~577-832~957-542~685-7o4~677 
*********************~********************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 97,253 164,852 200,979 155,041 258,921 175,201 508,878 186,948 329,861 
SATISDAN ORT.ALACAK 57,970 97,111 101,753 187,427 139,618 318,007 139,660 221,901 
ORTALAMA STOKLAR 78,864 119,557 128,184 109,529 121,406 119,202 155,702 114,858 
ORT. MAMUL STOKLARI 17,689 18,515 13,368 
ORT. VARLIK TOPLAMI 187,817 312,650 478,390 498,339 367,084 653,767 440,620 623,681 
ORT. DONEN VARLIKLAR167,512 269,977 335,645 349,785 285,367 510,348 316,492 380,11~ 
ORTALAMA MADDI 
DURAN VARLIKLAR 16,697 37,623 84,400 129,524 71,913 137,596 113,465 185,984 
******************************************** *********************************************** 
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2) KAY N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: . 
******************************************************************************************** 
(MILYON TL.) 1989 · 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/19'}2 
******************************************** *********************************************** 
~~~~-~~~~~~-~~~~~~-:~~~~~~-~~:~~~~-~~~~~~~-1~~~~~::_~::~~~~-~~~~~~~-:~~~:~~-~:~~~::_~::~:~~ 
FINANSAL BORCLAR 74,000 82,585 160,655 91,651 135,915 148,716 105,631 117,104 111,279 
TICARI BORCLAR 84,888 201,513 81,233 179,440 90,163 150,736 235,353 92,077 120,021 
DIGER K.V.BORCLAR 20,055 29,102 66,717 45,995 71,216 10,002 138,787 61,427 112,347 
ALINAN SIP.AVANSLARI 1,811 4,178 16,501 2,293 1,252 1,399 22,513 1,146 0 
BORC VE GID.KARSILIK 3,929 14,396 6,940 17,472 1,054 12,773 682 21,137 8,296 

~~~=!~~~~=~~!§~!==~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
FINANSAL BORCLAR 683 479 157,041 478 209,431 82,558 261,636 153,565 275,797 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 9,679 17,197 18,271 17,197 22,170 17,197 9,106 17,197 11,778 
* KIDEM TAZ. KARS. 9,679 17,197 18,271 17,197 22,170 17,197 9,106 17,197 11,778 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
SERMAYE 15,000 15,000 45,000 15,000 45,000 15,000 45,000 15,000 45,000 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 420 420 420 420 420 420 420 420 421 
Y.DEG.DEGER ARTIS! 13,946 22,918 10,481 25,187 15,655 31,061 17,754 58,437 21,321 
* DURAN VARLIKLARDA 13,093 21,985 9,545 24,252 15,655 31,061 16,661 58,437 20,385 
* ISTIRAKLERDE 853 933 936 935 0 0 1,093 •0 936 
YEDEKLER 5,535 3,516 4,128 2,382 5,713 4,128 4,335 4,128 4,335 
NET DONEM KARI 323 3,727 0 1,016 157 587 0 1,047 0 
DONEM ZARARI (-) 0 0 5,638 0 0 0 3,154 0 812 
GECMIS YIL.ZARARLARI 0 0 0 0 0 5,106 0 5,106 
--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 230,269 395,031 561,749 1398,531 598,146 474,577 832,957 542,685 704,677 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

OZ VARLIK 104,204 157,809 120,664 156,198 147,340 194,532 132,510 245,937 141,942 
BORCLAR TOPLAMI 195,045 349,450 507,358 1354,526 531,201 423,381 773,708 463,653 639,518 

N.ISLETME SERMAYESI 22,805 691 6,778 (37,908)101,027 27,703 166,400 31,048 84,353 
ORTALAMA OZ SERMAYE 34,198 40,403 49,986 55,475 42,202 55,223 60,964 72,096 
HIS.SEN.SAYISI(BIN) 15,000 15,000 45,000 15,000 45,000 15,000 45,000 15,000 45,000 
ODENMIS SERMAYE 15,000 15,000 45,000 15,000 45,000 15,000 45,000 15,000 45,000 
******************************************** *********************************************** 



o:> 
(J) 
(.Jl 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 239,503 344,614 400,810 1118,410 88,158 258,964 300,927 412,060 379,532 
+ Y.DISI SATISLAR 97,570 233,316 170,896 
+ DIGER SATISLAR 102 226 1,060 
- SATIS INDIRIMLER 26,054 49,653 75,143 I 15,617 1,764 0 1,645 0 2,428 

NEi-5iii5Lii ________ 3ii~i2i-528~5o3-497~623-Tio2~793--86~394-258~964-299~282-4i2~o6o-377~io4 
(:)-5iii5-MiirYEii--269~59o-458~o49-423~454_T_82~a84--67~934-2i9~6i2-234~565-336~45o-3o7~883 
5iui-5iii5-iiii ______ 4i~53i--7o~454--74~i69_T_2o~7o9--i8~46o--39~352--64~7i7--75~6io--69~22i 

~=~=~~~~~~=~~~~=====~~~~~==~~~~~~==~~~~~~=r==~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ i-} AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 7,810 10,455 17,151 
- GENEL YONETIM GI 2,142 17,220 29,310 7,925 6,353 22,958 •21,797 32,536 35,185 

Esis-FAAirYEi-iiii ___ 3i~579--42~779--27~7o8_T_i2~784--i2~io7--i6~394--42~92o--43~o74--34~o36 
(~)-o:-FiALrYET-GEL:--5~982--i3~32o---9~2io--~------o-------o---3~862--55~o35---4~755--99~ii4 
(-) D. FAALIYET GID. 15,722 11,678 9,380 0 0 3,851 2,651 6,235 5,918 

(:)-FrNiNsMiN-uroEiL-2o~i87--39~o35-i88~5i2_T_ii~65o--ii~932--i5~75o--98~i9o--4o~425-i26~999 

~~~~~~=~~~=========~~~~~===~~~~~==~~~~~~=r==~~~~~=====~~~=====~~~==~~~~~~~==~~~~~=====~~~ (+) OLAGANUSTU GELIR 0 0 178,392 I 0 0 0 0 0 0 
(-) OLAGANUSTU GIDER 131 162 22,524 0 0 0 268 0 1,045 

~~~~~=~~============~~~~~===~~~~~==~~~~~~~r==~~~~~=====~~~=====~~~==~~~~~~~==~~~~~====~~~~) (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 1,198 1,497 532 118 18 68 0 122 0 

NET-ooNEM-iiii __________ 323---3~727--(5~638)T--i~ai6 _____ i57 _____ 587--(3~i54)--i~o47 ____ (8i2> (:)-i:-YisiL-YEDEK _______ i6 _____ 26i _______ o_T ______ o _______ o ________ o _______ o _______________ _ 
Nii-oiGiiiLiaiLii----------------------------1-----------------------------------------------
ooNEM KARI 307 3,466 (5,638) 1,016 157 587 (3,154) 1,047 (812) 
******************************************** *********************************************** 



\) 
.j) 
J) 

3A)GF .\R TABLOSUNUN ORAN ANALIZI DATALARI: 
***' ·*********************~***************************************************************** 
(YiLYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~~···•*****'******************************** *********************************************** 
CARI YIL AMORTISMANI 6,779 8,076 4,907 I (35) 14,122 31,108 6,988 54,677 10,510 
ESAS FAALIYET MALIYE279,542 485,724 469,915 90,009 74,287 242,570. 256,362 368,986 343,068. 
FAALIYET MALIYETI 315,·451 536,437 667,807 101,659 86,219 262,171 357,203 415,646 475,985 
FINANSMAN GIDERLERI+ 
DONEM KARl 21,708 44,259 183,406 
NAKIT GERI DONUSU 17,979 20,819 875 
NET NAKIT AKISI 16,633 16,206 875 
CARI YIL KID.TAZ.KAR 9,679 7,519 1,074 
******************************************** 

12,784 12,107 16,405 95,036 41,594 126,187 
1i099 18,196 31,763 (5,331) 55,846 3,205 

981 18,178 31,695 (5,331) 55,724 3,205 
0 3,899 . . 0 (9,165) 0 t6,493) 

*******************************'*********~***** 

4) H I S S E B .A S .I (HB) . A N A L I Z I: · 
******************************************************************************************** 
(1.000.- TL. 'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 20;741 35,234 11,058 6,853 1,920 17,264 . 6,651 27,471 8,380 
HB ESAS FAALIYET KAR 2,105 2,852 616 852 269 1,093 954 2,872 756 
HB FAALIYET KARI 110 359 (3,577! 76 4 44 !64! 78 5 HB DONEM KARI 101 348 113 76 4 44 70 78 18 
HB NET DONEM KARl· 22 248 125 68 3 39 70 70 18 
HB NET DAG.DONEM KAR 20 231 ~125 68 3 39 70 70 {18~ 
HB KAR PAYI(TEMETTU) 150 200 0 
HB BORCLAR TOPLAMI 13,003 23,297 11,275 23,635 11,804 28,225 17,194 30,910 14,212 
HB FINANSMAN GIDERI 1,346 2,602 4,189 777 265 1,050 2,182 2,695 2,822 
HB OZ SERMAYE 2,348 3,039 1,2.09 2,934 1,488 3,413 1,317 5,269 1,448 
HB oz·VARLIK 6,947 10,521 2,681 10,413 3,274 12,969 2,945 16,396 3,154 
HB Y.DEG.DEG. ARTISI 930 1,528 233 1,679 348 2,071 395 3,896 474 
HB MADDI DUR. VARLIK 1,240 3,776 2,492 4,792 4,159 7,531 3,605 13,280 3,839 
HB VARLIKLAR TOPLAMI 15,351 26,335 12,483 26,569 13,292 31,638 18,510 36,179 15,659 
HB NAKIT GERI DONUSU 1,199 1,388 19 73 404 2,118 (1181 3,723 71 
HB NET NAKIT AKISI 1,109 1,080 19 65 404. 2,113 (118 3,715 71 
******************************************** ******************************* *************** . 
5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) · 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**************************~***************** *********************************************** 
CARI ORAN 112 100 1021 89 134 109 133 111 124 
HIZLI AKTIF/K.V.BORC 53 50 61 46 86 54 101 64 94 
HIZLI AKTIFLER/NET . 
ISLETME SERMAYESI . 426 23,857 . 2, 965 (409 256 632 306 602 . 391 
******************************************** *******!*************************************** 



CP 
(j) 
'-.1 

6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 5.37 5.44 4.89 I 0.46 1.85 0.94 2.95 1.70 
STOKLARIN 3.95 4.42 3.88 0.62 1.81 1.97 2.16 2.68 
MAMUL STOKLARININ 15.24 24.74 31.68 . . 
OZ SERMAYENIN 9.10 13.08 9.96 1.56 6.14 5.42 6.76 5.23 
VARLIKLAR TOPLAMININ 1.66 1.69 1.04 0.17 0.71 0.46 0.94 0.60 
DONEN VARLIKLARIN 1.86 1.96 1.48 0.25 0.91 0.59 1.30 0.99 
MAD.DUR. VARLIKLARIN 18.63 14.05 5.90 0.67 3.60 2.18 3.63 2.03 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ . 
NAKIT GERI DONUSU 93 
CAR! YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CAR! YIL AMORTISMANI/ 
NET.NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SAT:tSLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 

38 

41 

6 

9 

78 100 

39 561 

so 561 

4 0 

6 0 
******************************************** 

89 

(3) 

(4) 

1 

100 

78 

78 

21 

100 

98 

98 

12 

100 

( 131) 

(131) 

(2) 

100 

98 

98 

14 

100 

328 

328 

1 

0 3 8 (1) 12 1 
*********************************************** 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

101 102 134 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 87 87 85 
ESAS FAALIYET KARl/ 
NET SATISLAR 10 8 6 
FAAL.KARI/NET SATIS 1 1 (32! 
DONEM KARl/NET SATIS 0 1 1 
N.DON.KARI/NET SATIS 0 1 1 
DON.KARI/ESAS FA.KAR 5 12 (18 
DONEM KARI/OZ SERMAY 4 11 (9 
******************************************** 

99 

80 

12 
1 
1 
1 
9 
3 

100 

79 

14 
0 
0 
0 
1 
0 

101 

85 

6 
0 
0 
0 
4 
1 

119 101 126 

78 82 82 

14 10 9 

ll! I 111 
*********************************************** 



ro 
0'> 
ro 

9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 

6 7 38 

DONEM KARI/ . 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

9 

7 

10 

1.08 

6 

21 

22 

11 33 

8 37 

11 37 

1.13 0.97 

7 28 

21 62 

27 170 
******************************************** 

.11 14 6 

3 2 3 

12 14 6 

3 2 4 

1.10 1.01 1.04 

33 

11 

32 

13 

0.97 

10 

8 

10 

9 

1.03 

34 

18 

33 

20 

0.99 

11 14 6 27 10 27 

6 4 6 37 15 41 

10 11 11 104 32 123 
*********************************************** 

10) FINAN SAL YAP I AN A.L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 90 84 60 75 67 74 80 60 62 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMi 10 16 40 25 33 26 20 40 38 
KISA VADELI BORCLAR/ ' 
TOPLAM KAYNAKLAR SO 84 59 85 50 68 60 54 50 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR ~ 4 31 4 39 21 33 31 41 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 85 88 90· 89 89 89 93 85 91 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 15 12 10 11 11 11 7 15 ,9 
OZ SERMAYE/ 
BORCLAR TOPLAMI 18 13 11 12 13 12 8 17 10 
******************************************** *********************************************** 



():) 
(j) 
(!) 

11) ~ A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
tMILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 299i729 524L759 6586 427 
GUVENLIK PAYI 1 392 ~744 -16 804 
~UVENLIK ORANI (%) 4 1 (32) 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN ~ARARLANMA 

96 
97,792 
93t434 

-1,6358 
105 

99 
184,598 
145L680 

-3H918 
127 

132 
306,379 
110L687 
-19!)692 

277 

KATSAYISI tDEFA) 0.83 2.26 -10.71 
******************************************** 

101,659 86,219 258,320 354,552 409,411 476,067 
1,134 175 644 (55,270~ 2,649 (92,963~ 

1 0 0 (18 1 (25 

99 100 100 118 99 125 
199,485 272,280 248,180 264,830 276,705 309,657 
1118167 1074890 1434917 946486 1266203 1036512 
-8 318 -16 390 -10 263 -17 344 -15 502 -20 145 

179 252 172 280 219 299 

1.91 0.16 0.91 -0.58 0.68 0.03 
*********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: . 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 195,045 349,450 507,358 1354,526 531,201 423,381 773,708 463,658 639,518 

(:)-iizLi-AiiiFLii ___ 97~253-i64~852-2oo~979-ji55~o4i-258~92i-i75~2oi-5o8~878-i86~948-329~86i 
iii-8aic _____________ 97~792-i84~598-3o6~379-Ti99~485-272~28o-248~iso-264~83o-276~7o5-3o9~657 

~=~=~~~~~~~=~~~~~=~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 87,430 166,922 131,067 181,810 40,679 148,425 (5,912)105,943 22,082 

~=~=~~~~==========~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~==~~~~~~=~~~~~~~=~~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (6,004) 21,242 20,380 70643 -67211 4508 -100398 -20260 -81430 

~=~=!~~~~~~=~~~==~~~~~==~~~~!~==~~~~~~=r=~~~~~~==~~~~~~=======~=~~~~~~~=======~=~~~~~~~ 
UZUN VADELI BORCLAR, l · . 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (7,113) (6,056)(54,072) 28425 -157191 4508 -220564 -20260 -208572 
******************************************** *********************~************************* 

·J. 



SABAH YAYINCILIK A.$. 
KURULUSU .. .. 
GENEL flUDURLUK 

TELEFON 
FAX . 
FAALIYET KONUSU 
KAPASITE 
ORTAKLAR 

l<AYITLI SERMAYE 
ODENMI~ SERMAYE 

1985 
Medya Plaza; Bas1n Ekspres Yolu . 
34540 GOne~ i /ISTANBUL . · 
550 49 00 
502 86 41 
Gazetecilik,yaylnClllk 
220.000 gazeteJsaat . . 
Medya Holding A ~- {% 66.25) 
Diger . (% 33.75) 
146.160.000.000.- TL 
146.160.000.000.- TL. 

Y 0 N E T i M VE. 0 R G A N i Z A S Y 0 ~: 
******************************************* 
a) Yonetim Kurulu: 

Dine; BiLGiN (Ba~kan)~ Oyeler: .GUngor MENGI.t Zafer MUTLU., 
Onay BILGIN, Kenan SuNMEZ ve Erci.iment GUNDtM. . . · 

b) Genel Mi.idOrlOk: 

ErcUment GONDEM (Genel MUdur) . . 

870 



1\ VA R L I K (AKTIF) YAP I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~~~-~~~~------~~~~~~--~:~~~~-:~~~~~:_1_:~~~:~-:~~~~::_:~~~~~~-:~~~:~~-::~~~~~-::~~~:: 
HAZIR DEGERLER 894 1,984 3,052 633 2,555 1,402 1,356 1,542 848 
MENKUL KIYMETLER 0 0 0 8 0 0 0 0 0 
K.V.TICARI ALACAKLAR 11,456 34,519 75,448 36,874 96,666 59,867 64,544 60,055 40,825 
* SATISLARDAN ALACAK 11,456 34,519 75,448 36,874 96,666 59,867 64,544 60,055 40,825 
* DIGER ALACAKLAR 0 0 0 0 0 0 0 
DIGER K.V. ALACAKLAR 832 1,821 17,891 3,169 12,227 2,254 4,706 3,195 5,832 
STOKLAR 8,369 22,884 25,091 29,545 29,091 34,754 39,006 35,323 34,170 
* ILK MAD.VE MALZ. 8,369 22,884 25,091 
* YARI MAMULLER 
* MAMULLER 
* DIGER STOKLAR 
* VERILEN SIP.AVANSI 
DIG. DONEN VARLIKLAR 2,049 6,476 20,845 I 8,450 19,778 10,012 23,583 14,467 31,702 
nuiAN-viiLiKLAi ______ 38~2o5--8i~79o-226~2o5_T_88~62o-234~76o-1o2~493-289~628-i44~o64-3i2~284 
-----------------------------------------~--------------------------------------------------U.V.TICARI ALACAKLAR 188 152 0 499 154 347 158 347 0 
DIGER U.V.TIC.ALACAK 348 348 154 0 0 154 0 154 154 
FINANSAL DUR. VARLIK 789 1,204 20,761 1,205 20,761 1,205 20,763 4,857 20,878 
MADDI DUR. VARLIKLAR 36,478 79,552 202,206 85,566 211,790 98,833 263,341 136,582 285,731 
* BRUT DURAN VARLIK 46,398 101,354 244,471 101,123 168,298 115,003 214,591 154,832 234,957 
* B.AMORTISMANLAR(-) 9,920 21,802 42,265 24,486 49,761 27,341 65,279 37,968 73,088 
* YAP. OLAN YATIR1M 0 0 0 8,929 93,253 11,171 113,952 19,718 123,151 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 77 0 711 
DIG. DURAN VARLIKLAR 402 534 3,084 1,350 2,055 1,954 5,366 2,124 5,521 

viiLiiLAR-ToPLiMi ____ 6i~8o5-i49~474-368~532_!_i67~299-395~o77-2io~782-422~823-258~646-425~66i 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 13,182 38,324 96,391 40,684 111,448 63,523 70,606 64,792 47,505 
SATISDAN ORT.ALACAK 11,334 22,988 54,984 66,770 38,253 62,206 3,940 50,440 
ORTALAMA STOKLAR 6,301 15,627 23,988 29,318 21,785 36,880 6,486 34,747 
ORT. .MAMUL STOKLARI 0 0 0 
ORT. VARLIK TOPLAMI 48,398 105,640 259,003 281,188 147,838 316,803 69,709 342,154 
ORT. DONEN VARLIKLAR 21,114 45,642 105,006 119,498 70,370 120,742 52,679 113,980 
ORTALAMA MADDI 
DURAN .VARLIKLAR 25,687 58,015 140,879 . 148,678 75,132 181,087 16,873 211,157 

00 ******************************************** *********************************************** 
""-J 



00 
"'--.1 
!\) 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~~~-~~~~~-~~~~~--~~~~~~--~~~~~:-~~~~~~:_1_:~~~~~-~~~~~~~-~~~~~~:-~~~~~~~-~~:~~~~--~~~::~ 
FINANSAL BORCLAR 16,044 44,659 68,615 53,202 71,005 68,502 74,327 80,558 48,801 
TICARI BORCLAR 2,623 8,793 14,612. 2,104 11,056 1,757 14,366 3,492 16,425 
DIGER K.V.BORCLAR 793 898 5,635 11,602 16,660 12,388 7,934 6,619 5,684 
ALINAN SIP.AVANSLARI 202 290 331 290 107 290 106 280 64 
BORC VE GID.KARSILIK 3,690 10,219 24,144 7,482 24,783 17,330 11,712 26,883 17,797 

~~~=~~~~~=~~~~~~==~~~~~~==~~~~~~==~~~~~~=[~~~~~~=~~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER U.V. BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 
* KIDEM TAZ. KARS. 
* DIGER KARSILIKLAR 

19,887 
0 
0 
0 
0 
0 
0 

16,648 
0 
0 
0 

1,163 
1,163 

0 

81,714 
0 
0 
0 

4,794 
4,794 

0 

17,349 
0 
0 
0 

1,538 
1,538 

0 

67,986 
35,255 

0 
0 

5,394 
5,394 

0 

39,069 
0 
0 
0 

1,892 
1,892 

0 

56,363 
42,631 

0 
0 

7,338 
7,338 

0 

38,233 
0 
0 
0 

2,188 
2,188 

0 

66,262 
33,317 

0 
0 

8,748 
8;, 748 

0 

~~=~~~~~===========~~~~~~==~~~~~~=~~~~~~~=[~~~~~~=~~~~~~~==~~~~~~=~~~~~~~=~~~~~~~=~~~,~~~~ 
SERMAYE 12,000 48,000 100,800 48,000 146,160 48,000 146,160 48,000 146,160 
SERMAYE TAAHHl,JTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIMI 0 0 0 0 297 0 297 0 297 
Y.DEG.DEGER ARTIS! 3,070 6,090 37,087 6,064. 1,114 5,996 32,469 32,926 48,099 
*DURAN VARLIKLARDA 3,070 6,090 37,087 6,064 1,114 5,996 32,469 32,926 48,099 
* ISTIRAKLERDE 0 0 0 0 0 0 0 0 0 
YEDEKLER 838 1,165 11,877 12,715 3,953 2,193 3,950 2,193 3,950 
NET DONEM KARI 2,658 11,549 18,923 6,953 11,307 13,365 25,170 17,274 30,057 
DONEM ZARARI (-) . 0 0 0 0 0 0 0 0 0 
GECMIS YIL.ZARARLARI 0 0 0 0 0 0 0 0 0 

KimiKLii-ToPLiMi ____ 6i~8o5-i49~474-368~532--li67~299:-395~o77-2io~782-422~823-258~646-425~66i 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992. 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 43,239 82,670 199,845 I 93,567 232,246 141,228 214,777 158,253 197,098 
OZ VARLIK 28,486 88,606 210,952 98,218 212,592 96,895 273,325 138,361 301,651 
N.ISLETME SERMAYESI 248 2,825 28,990 3,999 36,706 8,022' 24,750 (3,250) 24,606 
ORTALAMA OZ SERMAYE 14,115 42,685 117,746 118,282 50,909 138,800 17,127 164,478 
HIS.SEN.SAYISI(BIN) 12,000 48,000 100,800 48,000 146,160 48,000 146,160 48,000 146,160 
ODENMIS SERMAYE 12,000 48,000 100,800 48,000 146,160 48,000 146,160 48,000 146,160 
******************************************** *********************************************** 



(X) 
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w 

3) G E L I R T A B L 0 S U n w n A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/19S1 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 91,208 227,137 569,195 99,988 222;992 227,804 497,139 406,162 872,495 
+ Y.DISI SATISLAR 0 0 0 0 0 0 0 
+ DIGER SATISLAR 0 0 0 0 0 0 0 
- SATIS INDIRIMLER 0 0 0 0 0 0 0 35,378 84,962 

NEi-8iii8Lii-------~-9i~2o8-227~i37-569~i95-y-99~988-222~992-227~8o4-497~i39-37o~784-787~533 
(:)-siii8-MiLiiEii ___ 55~885-i32~675-34o~499_T_64~i47-i29~7i9-i28~46i-286~736-22i~8ii-474~962 
8iUi-siii8-Kiii ______ 35~323--94~462-228~696-y-35~84i--93~273--99~343-2io~4o3-i48~973-3i2~57i 

~=~=~~~~~~=~~~~====~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~==~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
{ -~ AR-GE GIDERLERI I 
- PAZ.SATIS.DAG.GID. 
- GENEL YONETIM GI 21,088 50,156 129,34~ 1 17,714 46,071 46,906 114,074 72,364 180,128 

Esis-FiiLiiEi-Kiii ___ i4~235--44~3o6--99~354_T_i8~i27--47~2o2--52~437--96~329--76~6o9-i32~443 
(;)-o:-FiiLiiET-GEL:----424 _____ 286---5~o45--~----222 _____ 964---i~783---i~673---4~26i---4~o76 
(-) D. FAALIYET GID. 599 190 3,036 2,930 337 6,007 756 9,292 1,829 

(:)-FiNiNsMiN-GioEiL-io~952--26~798--74~i99-y--6~966--32~o22--28~348--68~756--45~8o4-ioo~58i 
FiiLiiEi-Kiii---------3~io8--i7~6o4--27~i64-y--8~453--i5~8o7--i9~865--28~49o--25~774--34~io9 (;)-oLiGiNUsiU-GELri ______ o ___ i~626 _______ o __ l ______ o _______ o _______ o _______ o _______ o _______ o 
(-) OLAGANUSTU GIDER 0 2,411 0 0 0 0 0 0 0 

~~~~=~~============~~~~~==~~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 450 5,270 8,241 1,500 4,500 6,500 3,320 8,500 4,052 

NEi-ooNEM-Kiii--------2~658--ii~549--i8~923-T--6~953--ii~3o7--i3~365--25;i7o--i7;274--3o~o57 
(:)-i:-iisiL-iEoEi ______ i55 _____ 84i ___ i;358-T-----------------------------------------------
----------------------------------------------------------------~---------------------------NET DAGITILABILIR ··~·~ 1 
DONEM KARI 2,503 10,708 17,565 6,953 11,307 13,365 25,170 17,274 30,057 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: ' 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl YIL AMORTISMANI 5,284 11,882 20,463 2,684 7,496 5,539 23,014 16,166 30,823 
ESAS FAALIYET MALIYE 76,973 182,831 469,841 81,861 175,790 175,367 400,810 294,175 655,090 
FAALIYET MALIYETI 88,524 209,819 547,076 91,757 208,149 209,722 470,322 349,271 757,500 
FINANSMAN GIDERLERI+ . 
DONEM KARl 14,060 43,617 101,363 15,419 47,829 48,213 97,246 71,578 134,690 
NAKIT GERI DONUSU 8,392 29,864 52,421 11,512 23,903 26,133 54,048 42,965 68,886 
NET NAKIT-AKISI 5,628 14,072 27,014 10,012 19,403 19,633 50,728 34,465 64,834 
CAR! YIL KID.TAZ.KAR 0 1,163 4,794 375 600 729 2,544 1,025 3,954 
******************************************** *********************************************** 

4) ~I S S E B A S I (HB) A N A L I Z 1: 
******************************************************************************************** 
(1.000.- TL. 'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 7,601 4,732 5,647 2,083 1,526 4,746 3,401 7,725 5,388 
HB ESAS FAALIYET KAR 1,186 923 986 378 323 1,092 659 1,596 906 
HB FAALIYET KARl 259 367 269 176 108 414 195 537 233 
HB DONEM KARl 259 350 269 176 108 414 195 537 233 
HB NET DONEM KARl 222 241 188 145 77 278 172 360 206 
HB NET DAG.DONEM KAR 209 223 174 145 77 278 172 360 206 
HB KAR PAYifTEMETTU) 193 220 170 
HB BORCLAR OPLAMI 3,603 1,722 1,983 1,949 1,589 2,942 1,469 3,297 1,349 
HB FINANSMAN GIDERI 913 558 736 . 145 219 591 470 954 688 
HB OZ SERMAYE 1,547 1,392 1,673 1,536 1,114 1,449 1,423 2,092 1,564 
HB OZ VARLIK 2,374 1,846 2,093 2,046 1,455 2,019 1,870 2,883 2,064 
HB Y.DEG.DEG. ARTIS I 256 127 368 126 8 125 222 686 329 
HB MADDI DUR. VARLIK 3,040 1,657 2,006 1,783 1,449 2,059 1,802 2,845 1,955 
HB VARLIKLAR TOPLAMI 5,150 3,114 3,656 3,485 2,703 4,391 2,893 5,388 2,912 
HB NAKIT GERI DONUSU 699 622 520 240 164 544 370 895 471 
HB NET NAKIT AKISI 469 293 268 209 133 409 347 718 444 
******************************************** *********************************************** 

5) L I K I D I T E A N A L I Z 1: . . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN · 101 104 126! 105 130 108 123 97 128 
HIZLI AKTIF/K.V.BORC 56 59 .. 85 54 90 63 65 55 54 
HIZLI AKTIFLER/NET 1 

ISLETME SERMAYESI 5,315 1,357 332 1 1 017 304 792 285 (1,994) 193 
******************************************** *********************************************** 
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6) D E V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 8.05 9.88 10.35 l 3.34 5.96 7.99 94.11 15.61 
STOKLARIN 14.48 14.54 23.73 4.42 5.90 7.77 34.20 13.67 
MAMUL STOKLARININ 
OZ SERMAYENIN 6.46 5.32 4.83 1.89 4.47 3.58 21.65 4.79 
VARLIKLAR TOPLAMININ 1.88 2.15 2.20 . 0.79 1.54 1.57 5.32 2.30 
DONEN VARLIKLARIN 4.32 4.98 5.42 1.87 3.24 4.12 7.04 6.91 
MAD.DUR. VARLIKLARIN 3.55 3.92 4.04 1.50 3.03 2.75 21.97 3.73 
******************************************** *********************************************** 

7) N A K I T A K I M I AN A L I Z I: . · 
**************~*~*************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 67 47 52 87 81 75 94 80 94 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 63 40 39 23 31 21 43 38 45 
CAR! YIL AMORTISMANI/ 
NET NAKIT AKISI 94 84 76 27 39 28 45 47 48 
NAKIT GERI DONUSU/ 
NET SATISLAR 9 13 9 12 11 11 11 12 9 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 19 36 26 12 10 19 25 27 35 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

97 92 96 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 61 58 60 
ESAS FAALIYET KARI/ 
NET SATISLAR 16 20 17 
FAAL.KARI/NET SATIS 3 8 5 
DONEM KAR~/NET SATIS 3 7 5 
N.DON.KAR!lNET SATIS 3 5 3 
DON.KARI/ESAS FA.KAR 22 38 27 
DONEM KARI/OZ SERMAY 17 25 16 
******************************************** 

92 93 92 95 94 96 

64 58 56 58 60 60 

18 21 23 19 21 17 
8 7 9 6 7 4 
8 7 9 6 7 4 
7 5 6 5 5 4 

47 33 38 30 34 26 
11 10 29 14 26 15 

*********************************************** 
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9l F I N A N S M A N G I D E R L E R I A N A L I Z I: . 
*.****************************************************************************************** 
l% OLARAKl 1989 1990 1991 ·1 3/1991 . 3/1992 6/1991 6/1992 9/1991 9/1992 
~********.********************************** *********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 

12 

23 

15 

25 

1.28 

12 

12 13 

29 28 

19 18 

32 37 

1.63 1.37 

13 14 

NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 36 60 72 
FINANSMAN GIDERLERI/ 
STOKLAR 131 117 296 

7 

9 

15 

7 

2.21 

8 

13 

24 

14 12 14 12 13 

12 23 23 28 32 

21 21 20 19 17 

14 20 32 29 51 

1.49 1. 70 1.41 1.56 1.34 

15 14 15 13 13 

27 36 48 49 67 

110 82 176 130 294 
******************************************************************************************** 

10\ F I N A N S A L Y A P I A N A L I Z I: 
**.***************************************************************************************** 
(% OLARAKl 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********.********************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 38 45 39 47 41 51 32 44 27 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 62 55 61 53 59 49 68 56 73 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 38 43 31 45 31 48 26 46 21 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 32 12 23 11 27 19 25 16 25 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 70 55 54 56 59 67 51 61 46 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 30 45 46 44 41 33 49 39 54 
OZ SERMAyE/ · 
BORCLAR TOPLAMI 43 81 84 79 70 49 97 63 116 
******************************************** *****************************~**************** 
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11\ M A K R 0 F I N A N S A L P A R AM E T R E L E R A N A L I Z I: 
******************************************************************************************** 
lMILYON TL.l 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *************·********************************** 
BASABAS NOKTASI 87,925 209,629 544,040 88,827 207,812 203,715 469,S66 339,979 755,671 
GUVENLIK PAYI 3,283 17,508 25,155 11,161 15,180 24,089 27,573 30,805 31,862 
GUVENLIK ORANI (%) 4 8 4 11 7 11 6 8 4 
BASABAS NOKTASI/ 
NET SATISLAR (%) 96 92 96 89 93 89 94 92 
NET BORC 30,057 44,346 103,454 52,883 120,798 77,705 144,171 93,461 
STOKLAR 8;.369 22,884 25,091 29,545 29,091 34,754 39 006 35 323 
EKSIK KARSILANMA (21,688) (21,462) (78,363) (23,338) (91,707) (42,951)-10S165 -5S138 
NET BORC/STOKLAR (%) 359 194 412 179 415 224 370 265 
BORCTAN Y.ARARLANMA 

96 
149,593 

34 170 
-115423 

438 

KATSAYISI lDEFA\ 1.06 1.54 0.92 2.84 1.20 2.25 0.92 1.88 0.71 
**************~***************************** *********************************************** 

12\ F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
tMILYON TL.l 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
BORCLAR TOPLAMI 43,239 82,670 199,845 I 93,567 232,246 141,228 214,777 158,253 197,098 
(:)-8izLi-iiiiF.LEi ___ i3;i82--38;324--96;39i_T_4o;684-iii;448--63;523--7o;6o6--64;792--47;5o5 
Nii-8oic _____________ 3o;o57--44;346-io3;454-T-52;883-i2o;798--77;7o5-i44;i7i--93;46i-i49;593 

!:!=~~!~~~~=~~~~~=~!~~~~==~~~~~~~=~~~~~~=r=~~~~~~=~~~~~~~==~~~!~~=~~~~~~~==~~~~~~=~~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 10,170 26,535 16,946 33,996 12,163 36,744 37,839 53,040 41,266 

~=~=~~~~===========!~~~~==~~~!!~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC 1,801 3,651 (8,145) 4,451 (16,928) 1,990 (1,167) 17,717 7,096 
<=>-iiiiiiM-HiiciMAL ______ o _______ o _______ o_T:-8;929--93;253--ii;i7i-ii4;o29--i9;7i8-i23;862 
---------------------------------~----------------~------~----------------------------------
UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI ·· 
N E T B 0 R C 1,801 3,651 8,145 4,478 -110181 9,181)-115196 -2001 -116766 
*************************************!*****! *!*****!*********!***************************** 



SANTRAL HOLDiNG A.~. 
KURULUSU . 
GENEL YONETIM 

TELEFON 
FAX . 
FAALIYET KONUSU 
ORTAKLAR 

1974 
* Demirhane Cad. 90. 

34770 Kazl1~e~me/ISTANBUL 
* Pa~alimam .. Cad. 62. 

Kuzguncuk-UskUdarjiSTANBUL 
310 48 80 
310 48 75 
Yat1r1m-Finans-Murakebe 
Halil Bezmen (% 31.00) 

KAYITLI SERMAYE : 
400 civar1nda ortak (% 69.00) 
240.000.000.000.- TL. 
150.000.000.000.- TL. ODWMIS SERMAYE . . : 

ISTIRAKLER VE HOLDING 1 IN 
SERMAYE PAYLARI : Mensucat Santral A.~. 

Koruma Tar1m A.~. 
Rabak A.~. 
Sanko A. . 
Santral azarlar A.~. 
Santip Tekstil A.~. 
Lale Tekstil A.$. 
Dekora Tekstil A.~.· 
Sanmen Sigorta A.~. 
Sanak Giy1m A.~. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Fuad BEZMEN . (Ba~kan ve Murahhas Oyel, 
Halil BEZMEN (Ba~kan Vekili ve Murahhas Uye , 
Uyeler: Naz1m BEZMEN~ Asaf YENISEY, Necdet BEZME , 
Pami~ BEZMEN, Fevzi ~adan ATABEK ve Selma BEZMEN. 

b) Denetim Kurulu: 

Cemil TiLEGO ve Atacan BiLGiCi. 

c) Genel MUdUrlUk:. 

% 81.43 
% 41.96 
% 40.60 
% 97.74 
% 48.80 
% 99.91 
% 99.96 
% 99.91 
% 50.00 
% 10.00 

Halil BEZMEN (Genel MUdUr) 

Turgud BEZMEN 
Necdet BEZt!lEN 
Ayd1n KOCOGLU . 
Oktay QORAPCIGIL 
Erdogan AKPINAR 

878 

(Tekstil Grubu Ba~kan1l 
(Kimya v~ Metalurji Grubu Ba. ~kan1 

(lnsan Kaynaklar1 KoordinatorU 
(Mali Kontrol KoordinatorU 

(Hissedarlar MUdUrU 
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1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 1 

******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~-------~~~~~---~~~~~---~~~~~-1--~~~~~---~~~~~--~~~~~~--~~~~~~--~~~~~~--~~~~~~ 
HAZIR DEGERLER 39 13 9 7 13 17 16 256 6 
MENKUL KIYMETLER 0 0 0 0 0 0 0 0 0 
ALACAKLAR 1,335 1,641 5,502 1,947 4,469 32,217 22,089 32,605 21,993 
* ISTIRAKLERDEN 1,187 1,107 4,814 625 3,598 31,923 22,004 
* BAGLI ORTAKLIKLARD 0 0 0 0 0 0 . 0 32,306 21,993 
* DIGER 148 534 688 1,322 871 294 85 299 0 
STOKLAR 0 0 0 0 0 0 0 .0 0 
DIGER DONEN VARLIKLA 0 0 0 0 0 0 28,664 0 38,669 

~~~=!~~~======~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V.TIC.ALACAK 0 1 1 0 0 0 0 0 0 
FINANSAL DURAN VARLI 91,357 119,293 289,199 119,294 289,199 263,710 289,199 270,683 289,199 
* ISTIRAKLER ' 0 0 0 0 0 0 0 
* BAGLI ORTAKLIKLAR 91,357 119,293 289,199 119,294 289,199 263,710 289,199 270,683 289,199 
MADDI DURAN VARLIKLA 0 78 119 79 125 79 113 83 126 
* BRUT DURAN VARLIKL 0 100 164 100 170 100 169 105 183 
* B.AMORTISMANLAR(-) 0 22 45 21 45 21 56 22 57 
* YAPILMAKTA OLAN IS 0 0 0 0 0 0 0 0 0 
* VERILEN SIP.AVANSL 0 0 0 0 0 0 0 0 0 
DIGER DURAN VARLIKLA 0 0 0 0 0 0 0 0 0 

viiLiKLAi-ToPLiMi ____ 92~73i-i2i~o26-294~83o--li2i~327-293~8o6-296~o23-34o~o8i-3o3~627-349~993 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 1,374 1,654 5,511 I 1,954 4,482 32,234 22,105 32,861 21,999 
ORTALAMA VARLIK TOPL 57,371 106,879 207,928 207,567 197,256 318,052 202,387 326,810 
ORTALAMA DONEN VARLI 924 1,514 3,583 3,218 19,339 41,502 21,727 46,765 
ORTALAMA FINANSAL . . 
DURAN VARLIKLAR 56,447 105,325 204,246 204,247 177,868 276,455 180,578 279,941 
ORTALAMA 
MADDI DURAN VARLIKLA 0 39 99 102 . 50 96 83 105 
******************************************** *********************************************** 



00 
00 
0 

2) K ~ Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~~~-~~~~~~--~~~~~~--~~~~~~--=~~~=~-1-~~~~~~--=~~~~~--~~~:~~--~~~=~~--~~~=~~--~=~~~~ 
FINANSAL BORCLAR 0 . 0 0 0 0 0 0 0 0 
TICARI BORCLAR 0 8,425 21,552 8,453 14,302 57,855 46,288 59,840 50,345 
DIGER K.V.BORCLAR 24,560 7,130 9,619 9,324 25,624 37,271 23,178 38,514 23,857 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE DIG.KARSILIK 5 160 563 0 0 0 6,904 0 9,788 

~~~=~~~~~=~~~~~~======~~=====~~~=====~~~=r====~~~=====~~~=====~~~=====~~~=====~~~=====~~~ FINANSAL BORCLAR 0 0 0 0 0 0 0 0 0 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE DIG.KARSILIK 56 203 529 203 529 203 618 379 829 
* KID.TAZ.KARSILIGI 56 203 529 203 529 203 618 379 829 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIMI 
Y.DEG.DEGER ARTISI 
* DURAN VARLIKLARDAK 
* ISTIRAKLERDEKI 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

1,327 
0 
0 

55,816 
0 

55,816 
3,010 
7,957 

0 
0 

15,000 
0 

91 
71,736 

0 
71,736 

6,906 
11,375 

0 
0 

150,000 
0 

300 
86,012 

0 
86,012 
12,173 
14,082 

0 
0 

15,000 
0 

91 
71,737 

0 
71,737 
12,172 

4,347 
0 
0 

150,000 
0 

300 
86,144 

0 
86,144 
12,172 

4,735 
0 
0 

15,000 
0 

91 
163,776 

0 
163,776 
12' 17 2 
9,655 

0 
0 

150,000 
0 

300 
86,012 

0 
86,012 
16,138 
10,643 

0 
0 

106,243 
0 

91 
73,776 

0 
73,776 
12,173 
12 '611 

0 
0 

150,000 
0 

300 
86,012 

0 
86,012 
16,138 
12,724 

0 
0 

------------------------------------------------------------------------------------~-------KAYNAKLAR TOPLAMI 92,731 121,026 294,830 1121,327 293,806 296,023 340,081 303,627 349,993 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 24,621 15,918 32,263 l 17,980 40,455 95,329 76,988 98,733 84,819 
OZ VARLIK 68,110 105,130 262,612 103,368 253,396 200,715 263,149 204,916 265,231 
NET ISLETME SERMAYES(23,191)(14,061)(26,223) (15,823)(35,444)(62,892)(25,601)(65,493)(23,322) 
ORTALAMA OZ SERMAYE 43,252 86,609 183,838 178,349 136,945 231,894 143,520 235,034 
HISSE SAYISI (BIN) 1,327 15,000 150,000 15,000 150,000 15,000 150,000 106,243 150,000 
ODENMIS SERMAYE 1,327 15,000 150,000 15,000 150,000 15,000 150,000 106,243 150,000 
******************************************** ***~******************************************* 



(X) 
(X) 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***********~******************************** *********************************************** 
NET SATISLAR 0 0 0 I 0 0 6,930 15,553 10,650 23,739 <=>-siiis-MiLiiEii ________ a~------a-------o-T ______ o _______ o _______ o _______ a _______ a _______ a 
&;Ui-siii8-Kiii ___________ a _______ a _______ a_T ______ a _______ o ___ 6~93a--i5~553--ia~65a--23~739 
(:)-GENEL-ioiEiiM-Gi--5~i34---9~775--2o~92o-T--3~3io---5~i39---6~528--i5~o3i--io~523--2i~256 

~~~~=!~~!~~=~~===!~~~~~~=!!~~~~~!~~~!~~~I=!~~~~~~=!~~~~~~====~~~=====~~~=====~~~===~~~~~ 
(+) ISTIRAKLERDEN 

TEMETTU GELIRLER 7,899 
(+) BAGLI ORTAKLIKLARDAN 

TEMETTU GELIRLER 0 
(+) FAIZ VE DIGER 

TEMETTU GELIRLER 0 

11,386 

0 

0 

15,518 

0 

0 

7,721 

0 

0 

9,951 9,644 10,500 12,875 11,800 

0 0 0 0 0 

0 0 0 0 0 
(+) FAALIYETLERLE ILGILI 

DIGER GELIRLER 5,197 10,114 23,927 I 0 0 0 0 0 0 
(-) DIGER FAALIYETLERDEN . 

GIDERLER 0 0 0 0 0 0 0 0 0 (:)-FiiiNsMiN-GinEiL ______ o _____ i9o---3~88o_T _____ 64 ______ 77 _____ 39i _______ o _____ 39i _______ o 
FiiLiiEi-iiii---------7~962--ii~535--i4~645-T--4~347---4~735---9~655--ii~o22--i2~6ii--i4~283 
(+)-oLiGiNUsiU-GELi;------o-------o-------o--~------o _______ o _______ o _______ o _______ o _______ o 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 0 0 
noiEM-Kiii------------7~962--ii~535--i4~645-T--4~347---4~735---9~655--ii~o22--i2~6ii--i4~283 
(:)-onEiEcEi-ViRGi-Vi------------------------~-----------------------------------------------

niGER YASAL YUK. 5 160 563 0 0 0 379 0 1,559 
iEi-noiEM-iiii--------7~957--ii~375--i4~o82-T--4~347---4~735---9~655--io~643--i2~6ii--i2~724 

!:~=~~=!~~~=!~~~~========~=====~~~=====~~~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARl 7,957 10,798 13,350 4,347 4,735 9,655 10,643 12,611 12,724 
******************************************** *********************************************** 



co 
co 
I\) 

3A\GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
**~***************************************************************************************** 
lMILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
CARI YIL AMORTISMANI 1 21,614 23 I (1) 0 (l) 11 0 12 
FINANSMAN GIDERLERI+ 
DONEM KARI 7,962 11,725 18,525 
NAKIT GERI DONUSU 8,019 33,296 14,993 
NET NAKIT AKISI 4,032 27,146 4,380 
TEMETTU GELIRLERI 7,899 11,386 15,518 
TEMETTU DISI GELIRLE 5,197 10,114 23,927 
GELIRLER TOPLAMI 13,096 21,500 39,445 
CARI YIL KID.TAZ.KRS 56 147 325 
******************************************** 

4,411 4,812 10,046 11,022 13,002 14,283 
4,346 4,735 9,654 11,122 12,787 14,595 
4,346 4,735 9,654 10,743 12,787 13,036 
7,721 9,951 9,644 10,500 12,875 11,800 

0 0 6,930 15,553 10,650 23,739 
7,721 9,951 16,574 26,053 23,525 35,539 

0 0 0 89 176 300 
*********************************************** 

41 H I S S E B A S I iHB) A N A L I Z I: 
* ******************** ********************************************************************* 
11.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 

******************************************* *********************************************** 
HB GELIRLER TOPLAMI 9,869 1,433 263 515 66 1,105 174 221 237 
HB FAALIYET KARI 6,000 769 98 290 32 644 73 119 95 
HB DONEM KARI 6,000 769 98 290 32 644 73 119 95 
HB NET DONEM KARI 5,996 758 94 290 32 644 71 119 85 
HB NET DAG.DONEM KAR 5,996 720 89 290 32 644 71 119 85 
HB KAR PAYitTEMETTU) 3,000 400 67 
HB BORCLAR OPLAMI 18,554 1,061 215 1,199 270 6,355 513 929 565 
HB FINANSMAN GIDERI 0 13 26 4 1 26 0 4 0 
HB OZ SERMAYE 51,326 7,007 1,750 6,890 1,689 13,380 1,754 1,929 1,768 
HB OZ VARLIK 51,326 7,009 1,751 6,891 1,689 13,381 1,754 1,929 1,768 
HB Y.DEG.DEGER ARTIS 42,062 4,782 573 4,782 574 10,918 573 694 573 
HB FINAN.DU.VARLIK 68,845 7,953 1,928 7,953 1,928 17,581 1,928 2,548 1,928 
HB MADDI DU. VARLIK 0 5 1 5 1 5 1 1 1 
HB VARLIKLAR TOPLAMI 69,880 8,068 1,966 8,088 1,959 19,735 2,267 2,858 2,333 

. HB NAKIT GERI DONUSU 6,043 2,220 100 290 32 644 74 120 97 
HB NET NAKIT AKISI 3,038 1,810 29 290 32 644 72 120 87 
******************************************** *********************************************** 
5\ L I X I D I T E A N ~ L I Z I: · 
*~****************************************************************************************** 

. t% OLARAIO 1989 1990 1991 1 3/1991 3/1992 6/1991 0 6/1992 9/1991 9/1992 
~********~********************************** *********************************************** 
HIZLI AKTIF/K.V.BORC 6 11 17 11 11 . 34 29 33 26 
CARI ORAN 6 11 17 1 11 11 34 66 33 72 

HIZLI AKTIFLER/ . 
BORCLAR TOPLAM:J: 6 10 17 - 11 11 34 29 33 26 
******************************************** ******~**************************************** 



OJ 
OJ 
w 

6) D E V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK). 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
OZ SERMAYENIN 0.30 0.25 0.21 j 0.06 0.12 0.11 0.16 0.15 
VARLIKLAR TOPLAMININ 0.23 0.20 0.19 0.05 0.08 0.08 0.12 0.11 
DONEN VARLIKLARIN 14.17 14.20 11.01 3.09 0.86 0.63 1.08 0.76 
FINANSAL DU. VARLIK 0.23 0.20 0.19 0.05 0.09 0.09 0.13 0.13 
******************************************** *********************************************** 

7) N A K I T A K I M I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 ·1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 50 82 29 j 100 100 100 97 100 89 
NAKIT GERI DONUSU/ 
GELIRLER TOPLAMI 61 155 38 56 48 58 43 54 41 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 33 209 46 24 12 10 14 13 17 
NAKIT GERI DONUSU/ 
KAYNAKLAR TOPLAMI 9 28 5 4 2 3 3 4 4 
******************************************** *********************************************** 

8\ K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
t% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
FAALIYET KARl/ 
GELIRLER TOPLAMI 61 54 37 56 48 58 42 54 40 
DONEM KARI/ 
GELIRLER TOPLAMI 61 54 37 56 48 58 42 54 40 
NET DONEM KARI/ 
GELIRLER TOPLAMI 61 53 36 56 48 58 41 54 36 
DONEM KARI/OZ SERMAY 12 11 6 4 2 5 4 6 5 
TEMETTU GELIRLERI/ 
GELIRLER TOPLAMI 60 53 39 100 100 58 40 55 33 
TEMETTU GELIRLERI/ 
FINANS~ DU. VARL:!:KL 9 10 5· 6 3 4 4 5 4 
DONEM KARI/ 
FINANSAL DU.VARLIKLA 9 10 5 4 2 4 4 5 5 
TEMETTU GELIRLERI/ 
NET DAGITILABILIR 
DONEM KARI 99 105 116 1 178 210 100 99 102 93 
******************************************** *********************************************** 



()) 
()) 
.j:>. 

9\ F I N A N S M A N G I D E R L E R I A N A L I Z I: 
*~****************************************************************************************** 
t% OLARAK) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
FINANSMAN GIDERLERI/ I 
GELIRLER TOPLAMI 0 1 10 1 1 2 0 2 0 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 9 10 6 I 4 2 3 3 4 4 
FINANSMAN GIDERLERI+ 
DONEN KARl/ 
GELIRLER TbPLAMI 61 55 47 I 57 48 61 42 55 40 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 0 1 12 0 0 0 0 0 0 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(DEFA) 61.71 4.77 1 68.92 62.49 25.69 33.25 
******************************************** *********************************************** 

10\ F I N A N S A L Y A P I A N A L I Z I: -
**~***************************************************************************************** 
(% OLARAK) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 1 1 2 2 2 11 15 11 17 
FINAN.DU.VARLIKLAR/ 
VARLIKLAR TOPLAMI 99 99 98 98 98 89 85 89 83 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 99 99 98 98 98 89 85 89 83 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 26 13 11 15 14 32 22 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAk 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
BORCLAR TOPLAMI 

0 

27 

73 

277 

0 

13 

87 

660 

0 

11 

89 

814 

0 

15 

85 

575 

0 

14 

86 

626 

0 

32 

68 

211 

0 

23 

77 

342 

32 24 

0 0 

33 24 

67 76 

208 313 
******************************************************************************************** 



SARKUYSAN 
ELEKTROLiTiK BAKIR SAN. VE TiC . . A.~. 
KURULUSU .. .. 
GENEL MUOURLUK 

TELEFON 
TELEX 
FAX . 
FABRIKA 
FAALiYET KONUSU 

!, 

KAPASiTE 
ORTAK SAYISI 
KAYITLI SERMAYE 
OOENMI~ SERMAYE 

1972 
Si~hane Meydan1,0k~umusa Cad. 1 
80020 Beyogluflstanbul 
252 60 00 
25293 saku tr. - 24311 sakr tr. 

.. 251 23 04 . 
Osmangazi Tren Istasyonu Kar~1s1 
GEBZE 
Elektrolitik bak1r tel vema
mulleri Oretimi. 
45.000 tonjy1l 
3.500 civar1nda 
200.000.000.000.- TL. 
37.800.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) Yonetim Kurulu: 

Cihan BEKTA~ (Ba~kan) ibrahim GUNGOR (Ba~kan Vekil i) 
Uyeler: Sami SUCU~ Atlf ~OHOGLU, Koksal AHISKA, A~ Saffet 
YARDIM, Nahit MUC~LLIT, Maksut URUN ve Fikrl GUNAY. 

b) Denetim Kurulu: 

Y. Metin ORMANCI, Sadi OZKUYUMCU ve Mustafa OLSEVEN. 

c) Genel MOdOrlOk: 

Hayrettin ~AYCI (Genel MUdUr) 

H. Ahmet ALEV fidari Genel MOdUr Muavini) 
Musa SIPAHIOGLU (Mali ve icari Genel MUdUr Muavini) 

K. Erhan AKBA~ (BiM MUdUrU), Nezih S0RMELi.(Sat1~ MUdUrU) 
Mehmet.BEKTAS (Ihracat MUdurU), Muammer bETI~ (Personel ve 
S1nai Ili~kiler MUdUrU)~ Emine GUNOAG Muhasebe MUdUrU), 
Canan KUTlU {Ithalat ~udUrU), Ahmet S NKAYA (Sat1nalma 
MOdUrU) ~igdem KARACAOGLU (Finansman MUdUrU), YUksel 
YALVAC 1ProJe MOdUrU},GUloren YILMAZ (EndUstri ~uh~MUdUrO} 
Murat SEZER (MetalurJ1 Departman MUdUrO), Metin.GUNGORMU~ 
I~letmeler MudUrO) ve 0. MOnci UNAL (Vard1mc1 I~letmeler 
MudOrU). 

885 



0) 
0) 
0) 

1) VA R L I .K (AKTIF) YAP IS IN IN AN ALI Z I: . · 
******************************************************************************************** 
(MILYON TL~) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 117,387 162,625 188,716 j169,612 190,887 145,800 230,344 189,511 304,336 
------~---------------------------------------------------------------------------~---------HAZIR DEGERLER 38,577 2,490 1,788 8,974 1,431 1,483 4,694 10,211 3,147 
MENKUL KIYMETLER 0 76,302 11,650 39,900 3,000 0 0 0 0 
K.V.TICARI ALACAKLAR 24,235 58,033 92,418 44,621 88,974 79,949 112,651 94,714 136,474 
* SATISLARDAN ALACAK 19,436 58,012 92,352 44,621 88,974 79,949 112,651 94,714 136,474 
* DIGER ALACAKLAR '4, 79fJI 21 66 
DIGER K. V. ALACAKLAR 976 89' 93 0 228 650 250 209 150 
STOKLAR 50,122: 16,887 77,654 59,194 81,483 53,947 85,225 68,056 130,9.40 
* ILK MAD.VE MALZ. 24,.284 5,638 37,115 
* YARI MAMULLER 16,267 5,8.11 26,821 
* MAMULLER 4,540 2,881 8,413 
* DIGER STOKLAR 1,780 1,472 4,987 
* VERILEN SIP.AVANSI 3,251 1,085 318 
DIG. DONEN VARLIKLAR 3,477 8,824 5,113 I 16,923 15,771 9,771 27,524 16,321 33,625 

~~~=~~~~~======~~~~~~==~~~~~~==~~~~~~=[~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U. V .T.ICARI ALACAKLAR 464 522 951 765 961 854 962 952 1,098 
DIGER U. V •TIC.ALACAK 40 33 22 34. 26 33 25 31 22 
FINANSAL DUR. VARLIK 2,165 3,579 14,280 3,826 14,280 9,394 21,576 10,138 27,067 
MADDI.DUR. VARLIKLAR 20,937 32,386 54,515 36,008 59,567 39,565 64,418 48,472 70,268 
*BRUT DURAN VARLIK 43,274 73,129 120,258 77,908 130,977 80,743 142,273 94,502 155,511 
* B.AMORTISMANLAR(-) 26,366 48,998 69,635. 52,117 79,097 52,542 88,565 54,284 98,030 
*YAP. OLAN YATIRIM 3,500 5,973 2,313 6,905 5,029 8,919 7,085 3,079 9,970 
* VERILEN.SIP.AVANSI 529 2,282 1,579 3,312 2,658 2,445 3,625 5,175 2,817 
DIG. DURAN VARLIKLAR 0 173 714 211 729 255 795 1,116 1,000 
-----------------------------------------~--------------------------------------------------VARLIKLAR TOPLAMI 140,993 '199,318 259,198 1210,456 266,450 195,901 318,120 250,220 403,791 
*****************************************~** *"********************************************** 
1A)VARLIK DATALARI: 1989 . 1990 1991 l· 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 63,788 136,914 105,949 93,495 93,633 82,082 117,595 105,13~ 139,771 
SATISDAN ORT.ALACAK 17,239 38,724 75,182 66,798 58,220 96,300 72,207 115,59~ 
ORTALAMA STOKLAR 37,379 33,505 47,271 70,339 55,101 69,586 59,655 99,498 
ORT. MAMUL STOKLARI 4,282 3,711 5,647 
ORT. VARLIK TOPLAMI 103,246 170,156 229,258 238,453 175,456 257,011 222,083 327,006 
ORT. DONEN VARI.IKLAR 84,241 140,006 175,671 180,250 135,071 188,072 175,386 246,924 
ORTALAMA MADDI 
DURAN VARLIKLAR 16,828 26,662 43,451 47,788 33,498 51,992 38,724 59,370 
******************************************** *********************************************** 



ro 
ro 
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2) K A Y N A K L A R lPASIF\ Y A P I S I N I N A N A L I Z I: · 
*********************~********************************************************************** 
lMILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
~~~~-!~~~~-~~~~~--~~~~~~-~~~~~~~-~~~~~~~-1~:~~~~~-~~!~~!~-~~~~~~~-~~~~~:~-~~~~~~~-~~~~~~~ 
FINANSAL BORCLAR 20,309 8,244 78,400 19,996 52,526 22,805 ~72,830 60,847 102,845 
TICARI BORCLAR 1 1 059 90,571 10,596 88,283 4,029 32,576 7,400 14,964 17,245 
DIGER K.V.BORCLAR 52,014 5,179 13,915 26,034 62,413 49,916 55,992 28,386 56,477 
ALrNAN SIP.AVANSLARI 4,616 68 737 0 3,207 0 3,042 1,282 31 
BORC VE GID.KARSILIK 4,218 8,195 9,065 3,804 7,722 2,873 14,830 7,022 33,477 

~~§=~~~~~=~~~~~===~~~~~===~~~~~==~~~~~~]==~~~~~==~~~~~~~==~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 1,.193 895 597 895 596 895 596 597 448 
TICARI BORCLAR 47 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP ."AVANSLARI - 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 4,278 7,692 11,618 6,018 13,473 7,856 14,688 9,743 16,868 
* KIDEM TAZ. KARS. 4,278 7,692 11,618 6,018 13,473 7,856 14,688 9,743 16,868 
* DIGER 'KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~!~===========~~~~~!==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~==~~~!~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIMI 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

7,560 
0 

206 
13,856 
13,567. 

289 
9,0421 

22,595 
0 
0 

7,560 
0 

206 
22,110 
21,821 

289 
19,411 
29,187 

0 
0 

37,800 
0 

1,401 
20,704 
18,495 

2 209 
32~311 
42,054 

0 
0 

7,560 
0 

206 
25,059 
24,771 

288 
32,312 

.289 
0 
0 

37,800 
0 

. 1,401 
27,242 
25,033 

2 209 
46~325 

9,716 
0 
0 

7,560 
0 

206 
15,204 
12,996 

2,208 
32,311 
23,699 

0 
0 

37,800 
0 

1,401 
33,779 
31,570 

2,209 
46,272 
29,490 

0 
0 

37,800 
0 

1,401 
17,999 
15,790 
2,209 

32,311 
37,868 

0 
0 

37,800 
0 

1,401 
40,316 
38,107 

2,209 
46,272 
50,611 

0 
0 

---~-------------~----------------------------------~-~-----------------------------~-------KAYNAKLAR TOPLAMI 140,993 199,318 259,198 1210,456 266,450 195,901 318,120 250,220 403,791 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: · 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 87,734 120,844 124,928 1145,030 143,966 116,921 169,378 122,841 227,391 
OZ VARLIK 79,625 127,472 203,905 117,543 201,581 131,522 237,307 181,663 274,430 
N.ISLETME SERMAYESI 35,171 50,368 76,003 31,495 60,990 37,630 76,250 77,010 94,261 
ORTALAMA OZ SERMAYE 40,715 65,867 106,372 93,955 86,307 113,861 100,737 151,890 
HIS.SEN.SAYISI(BIN) 7,560 7,560 37,800 7,560 37,800 7,560 37,800 37,800 37,800 
ODENMIS SERMAY~ 7,560 7,560 37,~00 7,560 37,800 7,560 37,800 37,800 37,800 
******************************************** *********************************************** 



(X) 
(X) 
(X) 

3) G E L I R T A B L 0 S UN UN AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) .. . . 1989 1990 . 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! -Y.ICI SATISLAR 124,512 226,415 298,703 I 76,498 181,490 247,521419,862 412,860 748,025 

+ Y.DISI SATISLAR 175,582 162,367 234,152 
+ DIGER SATISLAR 39,076 50,251 82,958 
- SATIS INDIRIMLER 30,518 52,995 67,593 I 9,323 22,007 24,375 58,161 40,902 111,104 

iii-8iii8Lii ________ 3o8~652-386~o38-548~22o_T_67~i75-i59;483-223~i46-36i~7oi-37i~958-636~92i 
<=>-siiis-Miiiiiii--266~ai4-342~ii7-462~745_T_65~i73-i2o~8i6-i9i~698-276~62i-3ii~3o3-498~625 
5iui-siiis-iiii ______ 42~638--43~92i--85~475-T--2;oo2--38~667--31~448--85;o8o--6o~655-i38~296 

~=~=~~~~~~=~~~~====~~~~~~==~~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
{ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 5,675 7,342 5,474 
- GENEL YONETIM GI 7,229 14,618 25,469 5,872 10,278 11,279 28(953 20,800 37,882 

Esis-FAAiiiEi-Kiii ___ 29~734--2i~~6i--54~532_T_(3~87o)-28~389--2o~i69--56~i27--39~855-ioo~414 
(+)-o:-FAAiriEi-<iEI::--i~o38--io~354--i6~48i--~--4;723---3~o43--i2~677---6~4o7--i5~16i ___ 6;977 
(-) D. FAALIYET GID. 141 1,895 1,902 15 2,329 1,266 1,664 1,388 2,510 

(:)-FiNiNsMiN-GroEiL--6~327---3~783--i9~689-T--2~777--i2;567 ___ 7~847--2i~o98--ii~453--3o~768 
FAAiiiEi-Kiii ________ 24~3o4--26~637--49~422_T_(i~939)-i6~536--23~733--39~772--42~i75--74~ii3 
(+)-oi:i(iiNU8iu-GEi:ii--3~649--ii;4i8---7~233--~--5~oi9---i~736 ___ 5;865---6~o45 ___ 7~356--i2;282 
(-) OLAGANUSTU GIDER 2,392 5,098 5,537 2,757 834 3,026 1,497 3,446 2,306 

-~~~~~=~~~===========~~~~~~==~~~~~~==~~~~~~=r====~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 2,966 3,770 9,064 34 7,722 2,873 14,830 8,217 33,478 
;ii-iio;i;-Kiii _______ 22~595--29~i87--42~o54_T ____ 289---9~7i6--23~699--29;49o--37~868--5o~6ii 

~=~=~~=~~~~=~~~~~======~~~==~====~===~~~~~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARI 22,292 29,187 39,498 289 9,716 23,699 29,490 37,868 50,611 
******************************************** **************************~******************** 



CXl 
CXl 
(0 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 9,794 9,251 13,809 I 3,119 9,462 3,544 18,930 5,286 28,395 
ESAS FAALIYET MALIYE278,918 364,077 493,688 71,045 131,094 202,977 305,574 332,103 536,507 
FAALIYET MALIYETI 285,386 369,755 515,279 73,837 145,990 212,090 328,336 344,944 569,785 
FINANSMAN GIDERLERI+ 
DONEM KARI 31,888 36,740 70,807 
NAKIT GERI DONUSU 38,174 .45,881 70,675 
NET NAKIT AKISI 22,981 25,824 33,769 
CAR! YIL KID.TAZ.KAR 2,819 3,673 5,748 
******************************************** 

3,100 30,005 34,419 65,418 57,538 114,857 
1,768 28,755 30,280 66,320 53,422 117,734 
1,734 21,033 27,407 51,490 45,205 84,256 

(1,674) 1,855 164 3,070 2,051 5,250 
*********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: . 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 40,827 51,063 14,503 . 
HB ESAS FAALIYET KAR 3,933 2,905 1,443 
HB FAALIYET KARI 3,215 3,523 1,307 
HB DONEM KARI 3,381 4,359 1,352 
HB NET DONEM KARI 2,989 3,861 1,113 
HB NET DAG.DONEM KAR 2,949 3,861 1,045 
HB KAR PAYI(TEMETTU) 1,500 2,000 700 
HB BORCLAR TOPLAMI. 11,605 15,985 3,305 
HB FINANSMAN GIDERI 837 500 521 
HB OZ SERMAYE 7,045 10,380 3,552 
HB OZ VARLIK 10,532 16,861 5,394 
HB Y.DEG.DEG. ARTIS! 1,833 2,925 548 
HB MADDI DUR. VARLIK 2,769 4,284 1,442 
HB VARLIKLAR TOPLAMI 18,650 26,365 6,857 
HB NAKIT GERI DONUSU 5,049 6,069 1,870 
HB NET NAKIT AKISI 3,040 3,416 893 
******************************************** 

5) L I K I D I T E AN A L I Z I: 

8,886 4,219 29,517 9,569 9,840 16,850 
~ 512 ~ 751 2,668 1,485 1,054 2,656 
256 437 3,139 1,052 1,116 1,961 

43 461 3,515 1,172 1,219 2,2,25 
38 257 3,135 780 1,002 1,339 
38 257 3,135 780 1,002 1,339 

19,184 3,809 15,466 4,481 3,250 6,016 
367 332 1,038 558 303 814 

8,654 3,240 10,447 3,935 3,370 4,667 
15,548 5,333 17,397 6,278 4,806 7,260 
3,315 721 2,011 894 476 1,067 
4,763 1,576 5,233 1,704 1,282 1,859 

27,838 7,049 25,913 8,416 6,620 10,682 
234 761 4,005 1,754 1, 413 3,115 
229 556 3,625 1,362 1,196 2,229 

*********************************************** 

******************************************************************************************** 
(% OLARAK) l989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN 143 - 145 167 l 123 147 135 149 168 145 
HIZLI AKTIF£K.V.BORC 78 122 94 68 72 76 76 93 67 
HIZLI AKTIF ER/NET 
ISLETME SERMAYESI 181 272 139 297 154 218 154 137 148 
******************************************** *********************************************** 
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6) DE VIR AN ALI Z I: 
******************************************************************************************** 
lDEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 · 
••****************************************** *********************************************** 
ALACAKLARIN 17.90 9.97. 7 • .291 l 2.3~ 3.83 3.76 5.15 5.51 
STOKLARIN 8.26 11.52 11.60 1.72 3.48 3.98 . 5.22 5.01 
MAMUL STOKLARININ 62 .12 92.20 81.95 · 
OZ SERMAYENIN 7.58 5.86 5.15 1.70 2.59 3.18 3.691 4.19 
VARLIKLAR TOPLAMININ 2.99 2.27 2.391 0.67 1.27 1.41 1.67 1.95 
DONEN.VARLIKLARIN 3.66 2.76 3.12 0.88 1.65 1.92 2.12 2.58 
MAD.DUR. VARLIKLARIN 18.34 14.48 12.'62 3.34 6.66 6.96 9.61 10.73 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 60 56 48 98 73 91 78 85 72 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 26 20 20 176 33 12 29 10 24 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 

43 

12 

36 

12 

41 

13 NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 44 38 57 

180 

3 

1 

45 13 37 12 34 

18 14 18 14 18 

20 26 39 43 52 
******************************************************************************************** 

8) K A R L I L I K A N A L I Z I: . · 
******************************************************************************************** 
(% OLARAK~ 19891 1990 1991 ! 3/1991 3/199'2 6/1991 6/1992 9/199ll 9/1992 
*********~********************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

92 

86 

96 94 

89. 84 
ESAS FAALIYET KARI/ 
NET SATISLAR · 10 6 10 
FAAL.KARI/NET SATIS 8 7 9 
DONEM KAR~/~ET SATIS 8 9 9 
N.DONT.KARI'/NE.T SATIS 7 8 8 
DON .KARI/ESAS FA.KAR 86 150 9.~ 
DONEM KARI/OZ SERMAY 48 42 38 
******************************************** 

110 92 95 91 93 89 

97 76 86 76 8q, 78 

(6} 18 9 16 11 16 
(3~ 10 11 11 11 12 
0 11 12 12 12 13 
0 . 6 11 . s 10 8 

(8} 61 132 79 116 .84 
0 14 34 30 36 48 

*********************************************** 



9\ F I N A N S M A N G I D E R L E R I A N A L I Z 1: 
*~****************************************************************************************** 
(% OLARAK) . 1989 1990 1991 ·1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** '*********************************************** 
FINANSMAN GIDERLERI/ . 

2 1 4 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIPERLERI/ 
NET BORC 

23 

10 

7 

5.04 

2 

26 

18 27 

10 13 

3 16 

9.71 3.60 

1 4 

(24) 104 
FINANSMAN GIDERLERI/ 
STOKLAR 13 22 25 

4. 

1 

5 

2 

1.12 

4 

5 

5 

8 4 6 3 5 

11 18 21 23 28 

19 15 18 15 18 

9 7 12 9 14 

2.39 4.39 3.10 5.02 3.73 

9 4 6 3 5 

25 23 41 65 35 

15 15 25 17 23 
********************************************6*********************************************** 

10) F I N A N S A L Y A P I A N A L I Z 1: 
**~***************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 83 82 73 81 72 74 72 76 75 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 17 18 27 19 28 26 28 24 25 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 58 56 43 66 49 55 48 45 52 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 4 4 5 3 5 4 5 4 4 
BORCLAR TOPLAMI/ 
.TOPLAM KAYNAKLAR 62 61 48 69 54 60 53 49 56 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 38 39 52 31 46 40 47 51 44 
OZ SERMAYE/ 
BORCLAR TOPLAMI 61 65 107 45 85 68 88 104 78 

00 ******************************************** *********************~****~*************~****** 
<D 
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11) M A K R 0 FINAN SAL PAR AM E.T R E L E R AN ALI Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ******t**************************************** 
BASABAS NOKTASI 285,245 367,860 513,377 I 73,822 143,661 210,824 326,672 343,556 567,275 
GUVENLIK PAYI 23,407 18,178 34,843 (6,647) 15,822 12,322 35,029 28,402 69,646 
GUVENLIK ORANI (%) 8 5 6 (10) 10 6 10 8 11 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARJ~ 

92 
23,946 
50,122 
26,176 

48 

95 
(16,070) 
16,887 
32,957 

(95) 

94 
18,979 
77,654 
58,675 

24 

110 
51,535 
59,194 

7,659 
87 

-3.07 

90 
50,333 
81,483 
31,150 

62 

3.27 

94 
34,839 
53,947 
19,108 

65 

8.44 

90 
51,783 
85,225 
33,442 

61 

4.64 

92 
17,707 
68,056 
50,349 

26 

7.74 

89 
87 620 

130;940 
43,320 

67 

6.41 KATSAYISI (DEFA) 12.16 21.45 5.24 
******************************************************************************************** 

12) F I N A N S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 87,734 120,844 124,928 1145,030 143,966 116,921 169,378 122,841 227,391 

(:)-iizLi-iiTrFLEi ___ 63:7s8-i36:9i4-ios:949_T_93:495--93:633--s2:os2-ii7:595-ios:i34-i39:77i 
NET-soic _____________ 23~946-(i6~o7o)-i8~979-j-5i~535--5o~333--34~839--5i~783--i7~7o7--87~62o 

~=~=~~~~~~~~=~~~~~~==~~~~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 18,428 (24,657) 6,764 44,622 36,264 26,088 36,499 7,367 70,304 

~=~=~~~~~==========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (31,694)(41,544)(70,890) (14,572)(45,219)(27,859)(48,726)(60,689)(60,636) 

i:!=~~~~~~~=~~~~~==~~~~~===~~~~~===~~~~~=r=~~~~~~===~~~~~==~~~~~~==~~~~~~===~~~~~==~~~~~~ 
UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM , 
HARCAMALARI SONRASI 
NET B 0 R C (35,723)(49,799)(74,782) (24,789)(52,906)(39,223)(59,436)(68,943)(73,423) 
******************************************** *********************************************** 



SASA SUN'i VE SENTETiK ELYAF SAN. A.~. 

GENEL M0D0RL0K VE FAB. 
p. K. 
TELEFON 
TELEX 

FAX . 
FAALIYET KONUSU 

Tarsus Yolu 
ADANA 
371 01322 ADANA 
28 07 76 - 28 43 15 
62126 adsa tr. 
62491 adsb tr. 
28 10 76 - 28 43 15 
* DMT 
* Polirner Cips 
* SSP Cips 
* Elyaf ve Tow 
* Tops~ Vatka, Tela 
* I 1 i K 
* C~-Iplik 
* Pet ~i~e 
* Uluslararasl nakliye 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetirn Kurulu: 

Ozdernir SABANCI 1Ba~kan ve Murahhas Oye) 
Hac1 SABANCI Ba~kan Vekili), 
Uyeler: Orner S BANCI~ Burhanettin ULUTAN, Gokalp ATAGAN, 
~etin KOCAER ve Ozen GuKSEL. 

b) Denetirn Kurulu: 

Asaf YUCEL ve C. Sarper ARSOY. 

c) Genel Mudurluk: 

Orner SABANCI (Genel Mudur) 

893 
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1\ V A R L I K lAKTIF) Y A P I S I N I N A N A L I Z I: 
***************~**************************************************************************** 
lMILYON TL.\ 1 1986 1987 1988 1989 1990 1991 1 
~***************************** ************************************************************ 

~~~~-!~~~---------------1-~-~~~~~:----~~~~~~---~~~~~~~---~::~~~~---~~~~::: ___ ~~~~~~~-1 
BAZIR DEGERLER 8,699 17,838 23,667 34,169 3,443 23,594 
MENKUL KIYMETLER 0 0 0 25,058 100,104 48,709 
K.V.TICARI ALACAKLAR 21,062 38,716 37,789 129,423 216,002 290,969 
* SATISLARDAN ALACAKLAR 21,062 26,789 26,396 111,930 197,679 266,790 
* DIGER ALACAKLAR 0 11,927 11,393 17,493 18,323 24,179 
DIGER K.V. ALACAKLAR 0 0 0 0 1,738 1,212 
STOKLAR 24,233 22,500 62,551 83,937 128,072 143,286 
* ILK MAD.VE MALZ. 14,001 16,590 41,250 55,353 10,970 56,941 
* YARI MAMULLER 0 0 0 0 24,515 0 
* MAMULLER 10,232 5,910 21,301 28,584 ,62,163 86,345 
* DIGER STOKLAR 0 0 0 0 15,886 0 
* VERILEN SIP.AVANSI 0 0 0 0 14,538 0 
DIG. DONEN VARLIKLAR 613 4,360 221 6,493 17,638 596 

~~=~~~~===============r===~~~~~~====~~~~~~====~~~~~~===~~~~!~~===~~~~~~~===~~~~!~~=I U.V.TICARI ALACAKLAR 0 0 1,364 0 3,633 6,461 
DIGER U.V.TIC.ALACAKLAR 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 50 88 200 200 . 17,630 17,850 
MADDI DUR. VARLIKLAR 42,329 50,479 91,034 140,743 187,373 279,992 
* BRUT DURAN VARLIK 91,146 119,323 228,993 409,991 628,478 901,398 
* B.AMORTISMANLAR(-) 51,389 72,252 143,655 281,056 446,668 667,592 
* YAP. OLAN YATIRlM 2,572 3,408 5,696 11,808 5,563 46,186 
* VERlLEN SIP.AVANSI 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 2,548 6,876 2,980 3,873 5,138 1,695 
-----------------------------------~--------------------------------------------------------VARLIKLAR TOPLAMI 1 99,534 140,857 219,806 423,896 680,771 814,364 1 
****************************** ************************************************************ 
lA\VARLIK DATALARI: 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 

HIZLI AKTIFLER I 29,761 56,554 61,456 188,650. 321,287 364,484 I 
SATISLARDAN 
ORTALAMA ALACAK - 14,923 23,926 26,593 69,163 154,805 232,235 
ORT. MAMUL STOKLARI j 5,235 8,071 13,606 24,943 45,374 74,254 j 
ORT. VARLIK TOPLAMI 87;334 120,196 180,332 321,851 552,334 747,568 
ORT. DONEN VARLIKLAR 46,972 69,011 103,821 201,654 373,039 487,682 
ORTALAMA MADDI 

· DURAN VARLIKLAR 28,716 46,404 70,757 115,889 164,058 233,683 
_****************************** ******************!***************************************** 
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2\ K A Y N A K L A R lPASIF\ Y A P I S I N I N A N A L I Z I: 
*********************~********************************************************************** 
lMILYON T.L.\ l 1986 1987 1988 1989 1990 1991! 
~***************************** ************************************************************ 
KISA VADELI BORCLAR I 46,965 46,512 76,661 164,823 272,970 173,849 I 
-------------------------------------------------------------------------------------------~ FINANSAL BORCLAR 29,724 7,737 14,825 45,611 62,229 9,538 
TICARI BORCLAR 10,447 27,704 25,134 76,104 72,549 47,589 
DIGER K.V.BORCLAR 6,051 2,534 28,484 24,222 110,787 91,994 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 
BORC VE GID.KARSILIKLARI 743 8,537 8,.218 18,886 27,405 24,728 

~~~=~~~~~=~~~~~===========r===~~~~~~====~~~~~~=====!~~~~=====~~~~!====~~~~~~====~~~~~~=r FINANSAL BORCLAR 16,062 13,088 9,112 4,109 548 251 
TICARI BORCLAR 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 5,582 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 
BORC.VE GID.KARSILIKLARI 0 0 0 0 39,894 36,962 
* KIDEM TAZ. KARS. 0 0 0 0 39,894 36,962 
* DIGER KARSILIKLAR 0 0 0 0 0 0 
oz-sERMiiE--------------------~---36~5o7---~75~675 ___ i34~o3~---254~964 ___ 367~359 ___ 6o3~3o2-T 
------------------------------------------------------------------------~-------------------SERMAYE 25,000 25,000 50,000 100,000 200,000 300,000 
SERMAYE TAAHHUTLERI (-) 0 0 0 0 0 0 
EMISYON PRIMI 0 0 0 0 0 0 
Y.DEG.DEGER ARTISI 3,772 14,825 28,968 59,183 72,019 114,386 
* DURAN VARLIKLARDA 3,772 14,825 28,968 59,183 72,019 114,386 
* ISTIRAKLERDE 0 . 0 0 0 0 0 
YEDEKLER 1,470 5,176 17,713 23,314 35,763 44,651 
NET DONEM KARI 9,504 30,674 37,352 72,467 59,577 144,265 
DONEM ZARARI ~ 0 0 0 0 0 0 
GECMIS YIL.ZA I(-) 3,239 0 0 0 0 0 KiiNAKLAi-ToPLiMi ______________ l ___ 99~534 ___ i4o~857 ___ 2i9~8o6 ___ 423~896 ___ 68o~77i ___ si4~364--! 
****************************** ************************************************************ 
2A\KAYNAK DATALARI: 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BORCLAR TOPLAMI l 63,027 65,182 85,773 168,932 313,412 211,062 l 
OZ VARLIK 87,896 147,927 277,688 536,020 814,027 1,270,894 
N.ISLETME SERMAYESI . 7,642 36,902 47,567 114,257 194,027 334,517 
ORTALAMA OZ SERMAYE 27,775 56,091 104,854 194,499 311,162 485,331 
HIS.SEN.SAYISI(BIN) 25,000 25,000 50,000 100,000 200,000 300,000 
ODENMIS SERMAYE 25,000 25,000 50,000 100,000 200,000 300,000 
****************************** ************************************************************ 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL. \ . 1 · 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ !+! Y.ICI SATISLAR 126,819 183,401 113,382 234,610 674,998 1,074,736 

+ Y.DISI SATISLAR 0 0 150,453 269,871 0 0 
+ DIGER SATISLAR 0 0 0 0 0 0 
- SATIS lNDlRIMLERI 5,444 0 1,103 1,260 1,987 5,871 

iii-siTisLii------------------~--i2i~375 ___ i83~4oi ___ 262~732 ___ 5o3~22i ___ 673~oii-i~o68~865-T 
(:)-siTis-MiiiiETi------------~---8i~642 ___ ii6~297 ___ i69~2oo ___ 353~867 ___ 466~74i ___ 695~343-T 
iiUi-siTis-Kiii---------------~---39~733 ____ 67~io4 ____ 93~532 ___ i49~354 ___ 2o6~27o ___ 373~522-T 

i:l=!~~!~§=~~~~=============r====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~=r 
~ -~ AR-GE GIDERLERI I 0 0 0 0 0 0 I - PAZ.SATIS.DAG.GID. 1,927 2,606 4,763 8,188 0 0 
- GENEL YONETIM GID. 1,770 · 3,420 6,082 11,483 44,777 78,179 

Esis-FiiiiiET-Kiii------------~---36~o36 ____ 6i~o78 ____ 82~687 ___ i29~683 ___ i6i~493 ___ 295~343-T 
(+)-o:-;iiLiiET-Gii:-----------~--------o---------o---------o-----3~59o ____ i3~4o7 ____ 36~o77--~ 
(-) D. FAALIYET GID. 0 0 0 0 62,431 28,031 
(:)-;iiiN5MiN-GioERiEii-------~----7~2o4 ____ 22~323 ____ 2o~79o ____ 37~9o2 ____ 5i~7i4 ____ 97~65o-T 

~~~!~§=~~=================r===~~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~===~~~~~~~=r (+) OLAGANUSTU GELIR I 0 1,313 0 0 37,131 40,072 I 
(-) OLAGANUSTU GIDER 18,585 857 16,327 4,018 26,750 26,737 

~~~~~=~~====================r===~~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~===~~~~~~~=r (-) ODENECEK VERGI VE I I 
DIGER YASAL YUK. 743 8,537. 8,218 18,886 11,559 74,809 

NET-ooilEi.f-Kiii----------------~----9~5o4 ____ 3o~674 ____ 37~352 ____ 72~467 ____ 59~577 ___ i44~265-T 

i:~=~~=!~~~=!~~~~============r======~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~~====~~~~~~=r NET DAGITILABILIR 1 1 
DONEM KARI 9,154 28,713 35,073 67,899 56,020 133,311 
****************************** ************************************************************ 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************~************************************************************* 
(MILYON TL.) l 1986 1987 1988 1989 1990 . 1991 l 
****************************** ************************************************************ 
CARI YIL AMORTISMANI 18,582 ~0,863 71,403 137,401 165,612 257,212 I 
ESAS FAALlYET MALlYETI 85,339 12~,323 180,045 373,538 511,518 773,522 
FAALlYET MALIYETI 92,543 144,646 200,835 411,440 625,663 899,203 
FINANSMAN GIDERLERI+ 
DONEM KARI 17,451 61,534 66,360 129,255 122,850 316,724 I 
NAKIT GERI DONUSU 1 28,&29 60,074 116,~73 228,754 272,229 476,286 
NET NAKIT AKISl 28,086 49,576 108,755 209,868 209,979 401,477 
CARl YIL KID.TAZ.KARS. 0 0 0 0 35,481 0 
****************************** ***********************************•******7~******k****~•**** 

4) H I S S E 8 A S I (HB) A N A L I Z I: 
w****************•*•**********************************************•**********" ••••••*"***** 
(1.000.- TL.-YA GORE) l 1986 1987 1988 1989 199u 19~1 1 
****************************** **************************************************•********* 
HB NET SATIS 4,855 7,336 5,255 5,032 3,365 3,563 I 
HB ESAS FAALIYET KARI 1,441 2,443 1,654 1,297 8u' ·1q4 I 
HR FAALIYET KARl 1,153 1,550 1,238 954 304 -:-:'!, 
HB DONEM KARl 410 1,568 911 914 356 73u I 
HB NET DONEM KARI 380 1,227 747 725 298 481 
HB NET DAG.DONEM KARl 366 1,149 701 679 28v 414 
HB KAR ?AYl(TEMETTU) 0 0 0 0 2~~ 0 
HB R0RCIAR tOPLAMI 2,521 2,607 1,715 1,689 1,567 704 
HB F~NAN3t.fAN GIDERI 288 893 416 379 2'59 326 
HB OZ SEJV-t.AYE 1,460 3,027 2,681 2,550 1,837 2,.011 
HB OZ 'ARliK 3,516 5,917 5,554 5,360 4,070 4,~36 
HB Y.DE.•";.f..'G. ARTIS! 151 593 579 592 360 381 
HB MADDl 0 1 • '· VARLIK 1,693 2,019 1,821 1,407 937 933 I 
HB VARLII\.;.f,k TClPLAMI 3,981 5,634 4,396 4,239 3,404 2,715 
HB NAKIT Gl·'f'l !)(,mJSU 1,153 2,403 2,339 2,288 1,361 1,588 1 
HB NET NA.if;,' l\i"lSI 1,123 1,983 2,175 2,099 1,050 1.338 
**********•······•************ ***********k~*******************************•***********"*** 

5) L I K I D ~ T b A N A L I Z I: 
**************~··~•****************************~**********************************~******~** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 I 
******************~**k***~**** *******************************************************~~**** 

HIZLI AKTIF/K.V.BORCLAR 63 122 80 114 llB 210 
CARl ORAN I 116 179 162 16q 171 29~ ! 
HIZLI AKTIFtER/NET 

************************•***** **************************************K*********************l 
ISLETME SERMAYESI 389 153 129 165 166 109 



CP 
<0 
CP 

6\ D E V I R AN A L I Z I: 
*~****************************************************************************************** 
lDEFA OLARAK\ ! 1986 1987 . 1988 1989 1990 1991 ! 
i***********~***************** ************************************************************ 
ALACAKLARIN . l 8.13 7.67 9.88 7.28 4.35 4.60' 
MAMUL STOKLARININ 15.60 14.41 12.44 14.19 10.29 9.36 
OZ SERMAYENIN 4.37 3.27 2.51 2.59 2.16 2.20 
VARLIKLAR TOPLAMININ 1.39 . 1.53 1.46 1.56 1.22 1.43 
DONEN VARLIKLARIN 2.58 2.66 2.53 2.50 1.80 2.19 
MADDI DURAN 
VARLIKLARIN · 4.23 3.95 3.71 4.34 4.10 4.57 
****************************** ************************************************************* 
7\ N A K I T A K I M I A N A L I Z I: 
*~****************************************************************************************** 
l% OLARAK\ ! 1986 1987 i988 1989 1990 1991 ! 
i********~******************** ************************************************************ 
NET NAKIT AKISI/ . 
NAKIT GERI DONUSU 97 83 93 92 77 84 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 64 35 61 60 61 54 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 66 42 66 65 79 64 
NAKIT GERI DONUSU/ 
NET SATISLAR 24 33 45 45 40 45 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI . 46 92 136 135 87 226 
****************************** ************************************************************ 
8\ KARL I L I K AN A L I Z I: . 
*~****************************************************************************************** 
(% OLARAK\ ! 1986 1987 1988 1989 1990 1991 ! 
*********~******************** ************************************************************ FAALIYET MALIYETI/ ~ . . 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 
ESAS FAALIYET KARl/ 

76 

67 

30 
24 

8 
8 

28 
28 

79 

63 

33 
21 
21 
17 
64 
52 

76 

64 

31 
24 
17 
14 
55 
34 

82 

70 

26 
19 
18 
14 
70 
36 

93 

69 

24 
9 

11 
9 

44 
19 

84 

65 

28 
19 
20 
13 
74 
36 

NET SATISLAR 
FAAL.KARI/NET .SATIS 
DONEM KAR~/NET SATISLAR 
N.DON.KARI/NET SATISLAR 
DON.KARI/ESAS FA.KARI 
DONEM KARI/OZ SERMAYE 
******************************************************************************************* 



o:> 
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9\ F I N A N S M A N G I D E R L E R I A N A L I Z I: . . 
*~*****************************************************************************************jr 
l% OLARAK\ ! 1986 1987 · 1988 1989 1990 19.U 11 

~********~******************** ************************************************************'' 
FINANSMAN GIDERLERI/ I \,.. 

NET SATISLAR 6 12 8 8 8 9 
FINANSMAN GIDERLERI+ 
DONEM KARI~ . 
VARLIKLAR OPLAMI I 18 44 30 30 18 39 
FINANSMAN GIDERLERI+ 
DONEM KARliR 
NET SATIS I 14 34 25 26 18 30 
FINANSMAN GIDERLERI/ 

11 34 24 22 46 BORCLAR TOPLAMI 17 
FINANSMAN GIDERLERI+ 
DONEM KARibFINANSMAN 
GIDERLERI( EFAlL l 2.42 2.76 3.19 3.41 2.38 3.24 
FINANSMAN GIDE ERI/ 
FAALIYET MALIYETI 8 15 10 9 8 11 
FINANSMAN GIDERLERI/ 
NET BORC . 22 259 85 (192) (657) (64) 
FINANSMAN GIDERL~RI/ 
STOKLAR · , 30 99 33 45 40 68 
*********************~*~****** ************************************************************ 

10\ F I N A··,N S A L Y A P I A N A L I Z I: 
**~***********~***************!************************************************************* 

% OLARAK .. ' . 1986 1987 1988 1989 1990 1991 
i********l******************** ************************************************************! 
DONEN VARLIKLAR/ . 
VARLIKLAR TOPLAMI 55 59 57 66 69 62 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAN~ . 45 41 43 34 31 38 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 47 33 35 39 40 21 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 16 13 4 1 6 5 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 63 46 39 40 46 26' 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 37 54 61 60 54 74 
OZ SERMAYE/ 
BORCLAR TOPLAMI 58 116 156 151 117 286 
*****************************~ ************************************************************ 
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11) M A K R 0 F I NAN SAL PAR AM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
BASABAS NOKTASI 92,543 144,646 200,835 .... 411,440 563,232 871,172 
GUVENLIK PAYI 28,832 38,755 61,897 91,781 109,779 197,693 
GUVENLIK ORANI (%) 24 21 24 18 16 18 
BASABAS NOKTASI/ 
NET SATISLAR (%) 76 79 76 82 84 82 
NET BORC 33,266 8,628 24,317 (19,718) r ,875) (153,422) 
STOKLAR 24,233 22,500 62,551 83,937 1 8,072 143,286 
EKSIK KARSILANMA (9,033) 13,872 38,234 103,655 135,947 296,708 
NET BORC~STO~%) 137 38 39 (23) (6) (107) 
BORCTAN ARA 
KATSAYISI (DEFA) 11.51 3.58 5.38 4.67 2.42 3.01 
****************************** ************************************************************ 

12) F I NAN S A L C HE C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
BORCLAR TOPLAMI I 63,027 65,182 85,773 168,932 313,412 211,062 I 
(:)-8izLi-iiiiFLii------------~---29~76i ____ 56~554 ____ 6i~456 ___ 188~65a ___ 321~287 ___ 364~484-T 
NET-soic----------------------~---33~266-----8~628 ____ 24~317 ___ (19~718) ___ (7~875)-(153~422)1 
(:)-u:vioELi-8oicLii----------~---16~o62 ____ 18~67o-----9~1i2-----4~1o9 ____ 4o~442 ____ 37~2i3-T 
-----------------·---------------------------------------------------------------------------
UZUN VADELI BORCLAR I I 
SONRASI NET BORC 17,204 (10,042) 15,205 (23,827) (48,317) (190,635) 

~=~=~§~~~~===================r===~~~~~~====~~~~~~====~~~~~~====~~~~~~===~~~~~~~===~~~~~~~=r U.V.BORCLAR VE STOKLAR I I 
SONRASI NET BORC (7,029) (32,542) (47,346) (107,764) (176,389) (333,921) 

~=i=~~§~~~~=~~~~~~~~=======r====~~~~~=====~~~~~=====~~~~~====~~~~~~=====~~~~~====~~~~~~] 
UZUN VADELI BORCLAR, j j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
N E T B 0 R C . (9,601) (35,950) (53,042) (119,572) (181,952) (380,107) 
**********+*~****w************ ************************************************************ 



SETA$ SiMAV ORMAN MAHSULLERi A.~. 
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 
FAX . 
FAALIYET KONUSU 

KAPAS iTELER 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1972 
Kertil Mevkii 
SimavjKUTAHYA 
{

238) 22 274 
238) 22 344 

.. ong~ 1evha,Kontrplak ve kaplama 
uret1m1. 
43.200 M3jyll yonga levha 
40 M3fgUn kontrplaR 
2.7 m1Tyon M2 kaplama 
KUtahya Il Ozel Idaresi (% 4.7) 
3.800 Ortak (% 95.3) 

1.720.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

ismail GiRGiNOCLU !Ba~kan)) Yusuf KOYUNCUO~LU (Ba~kan V.l, 
Mehmet GIRGINOGLU Sekreter Uye)A Uyeler: HUseyin GIRGI~
OGLU, Mehmet ~EKER IOGLU, Fer1t KTAN ve Hakk1 OZKAYA. 

b) Denetim Kurulu: 

Mehmet TOK, A. Osman TANER ve Tamer OZTURK. 

c) Genel MUdUrlUk: 

M. Ali AYDIN (Genel MUdur) 

Sem~ i ERDOGA~ 
Arif CIMECIOGLU 
Mehmet BAYRAK 

(Fabrika Mudur V.l 
(Muhasebe Muduru 
(Ticaret Muduru 

901 
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1\ V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: . . 
*~****************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 

~~~~-!~~~---------------l----~~!~~-----~~~~~-----~~~~~-----~~~~~----~~~~~!----~~~!~~-1 
BAZIR DEGERLER 699 478 1,028 579 917 158 
MENKUL KIYMETLER 15 10 0 1 1 2 
K.V.TICARI ALACAKLAR 864 1,869 2,664 3,633 6,834 6,941 
* SATISLARDAN ALACAKLAR 834 1,604 2,583 3,443 6,834 6,941 
* DIGER ALACAKLAR 30 265 81 190 0 0 
DIGER K.V. ALACAKLAR 0 118 8 10 58 12 
STOKLAR 376 792 1 590 3 437 6 270 5 397 
* ILK MAD.VE MALZ. 111 386 1~081 2~488 4~374 3~802 
* YARI MAMULLER 0 0 0 0 0 0 
* MAMULLER 197 155 474 765 1,843 1,595 
* DIGER STOKLAR 68 251 9 111 0 0 
* VERILEN SIP.AVANSI 0 0 26 73 53 0 
DIG. DONEN VARLIKLAR 0 9 295 817 679 1,478 

~~~=!~~~~===============r======~~!=======~!~=====~~~~~=====~~~~~=====~~~~~=====~~~~~=r U.V.TICARI ALACAKLAR 0 0 0 0 0 0 
DIGER U.V.TIC.ALACAKLAR 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 0 0 0 0 0 0 
MADDI DUR. VARLIKLAR 585 739 1,207 2,487 4,531 6,450 
* BRUT DURAN VARLIK 2,260 2,606 3,410 5,543 8,743 13,828 
* B.AMORTISMANLAR(-) 1,675 1,869 2,271 3,215 4,898 7,649 
* YAP. OLAN YATIRlM 0 2 22 83 637 235 
* VERILEN SIP.AVANSI 0 0 46 76 . 49 36 
DIG. DURAN VARLIKLAR 134 55 0 0 671 185 
------------------------------------------------------------------------------------~-------VARLIKLAR TOPLAMI ' 1 2,673 4,070 6,792 10,964 19,961 20,623 1 
****************************** ************************************************************ 
1A)VARLIK DATALARI: 1 1986 1987 1988 1989 1990 . 1991 ·1 
****************************** ************************************************************ 
BIZLI AKTIFLER I 1,578 2,475 3,700 4,223 7,810 7,113 I 
SATISLARDAN 
ORTALAMA ALACAK 523 1,219 2,094 3,013 5,139 6,888 
ORT. MAMUL STOKLARI 1 234 176 315 620 1,304 1,719 1 
ORT. VARLIK TOPLAMI 2,264 3,372 5,431 8,878 15,463 20,292 
ORT. DONEN VARLIKLAR . 1,590 2,615 4,431 7,031 11,618 14,374 
ORTALAMA MADDI 
DURAN VARLIKLAR 565 . 662 973 1,847 3,509 5,491 
****************************** ************************************************************ 
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2\ K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
*'****************************************************************************************** 
lMILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
~***************************** ************************************************************ 

~~~~-!~~~~-~~~~~-----------1----~!.~~·~-----~!.~~~_;----~!.!~~-----~~~~----~~!.~~~-----!!.!~~-l 
FINANSAL BORCLAR 454 96 431 1,322 3,855 2,699 . 
TICARI BORCLAR 185 341 768 2,144 2,449 " 3,782-· 
DIGER K.V.BORCLAR 25 194. 260 555 719 1,019 
ALINAN SIP .AVANSLARI 71 109 301 852 . 225 1, 673 
BORC VE GID.KARSILIKLARI 494 1,003 1,214 1,277 3,382 794 

,~~~=!~~~=~~~~~===========r========~========~!=========~=======~~~=====~~~!~=====~~~~~=r FINANSAL BORCLAR 0 29 0 0 0 0 
TICARI BORCLAR 0. 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI . 0 0 0 0 0 0 
BORC VE GID.KARSILIKLARI 0 0 0 458 1,895 2,773 
* KIDEM TAZ. KARS. 0 0 0 458 1,895 2,773 
* DIGER KARSILIKLAR 0 0 0 0 0 0 
oz-siiMiii--------------------~----1;444 _____ 2;298 _____ 3;818 _____ 4;356 _____ 7;436 _____ 7;883-T 
----------------------------------------------------------------------------------~---------SERMAYE 43 43 43 43 1,720 . 1,720 
SERMAYE TAAHHUTLERI (-) 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 643 790 1,178 1,892 1,432 3,255 * DURAN VARLIKLARDA 643 790 1,178 1,892 1,432 3,255 
* ISTIRAKLERDE 0 0 0 0 0 0 
YEDEKLER 56 327 928 1,565 1,631 2,994 
NET DONEM KARl 702 1,138 1,669 856 2,653 0 
DONEM ZARARI (-) 0 0 0 0 0 86 
GECMIS YIL.ZARARLARI(-) 0 0 0 0 0 0 
--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 1 2,673 4,070 6,792 10,964 19,961 20,623 1 
****************************** ************************************************************ 
2A)KAYNAK DATALARI: 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BORCLAR TOPLAMI l 1,229 1,772 2,974 6,608 12,525 12,740 l 
OZ VARLIK 3,119. 4,167 6,089 7,571 12,334 15,532 
N.ISLETME SERMAYESI . . 725 1,533 2,611 2,327 4,129 4,021 
ORTALAMA OZ SERMAYE · 1,123 1,871 3,058 4,087 . ~ 5,896 7,660 
HIS.SEN.SAYIS!(BIN) 43 43 43 43 1,720 1,720 
ODENMIS SERMAYE 43 43 43 43 1,720 1,720 
****************************** ************************************************************ 



co 
0 
-+:>. 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
*********************~******************~*************************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 1 
****************************** ************w*********************************************** !+! Y.ICI SAT.ISLAR 4,675 7,059 9,454 18,603 32,765 41,713 

+ Y.DISI SATISLAR 0 0 1,865 220 12 1,157 
+ DIGER SATISLAR 0 0 7 0 0 0 
- SATIS INDIRIMLERI 0 0 0 0 0 0 

Nii-5iii5Lii------------------~----4~675 _____ 7~o59 ____ i1~326 ____ 18~823 ____ 32~777 ____ 42~87o-T 
(:)-siiis-Miiiiiii------------~----3~456-----4~475-----8~182 ____ 14~925 ____ 23~448 ____ 36~996-T 
aiUi-5iii8-Kiii---------------~----1~2i9-----2~584-----3~144-----3~898-----9~329-----5~874-T 

i:~=~~~~~~=~~~~=============r======~~~=======~~~=======~~~=====~~~~~=====~~~~~=====~~~~~=r ~ -~ AR-GE GIDERLERI I 0 0 0 0 0 0 I 
- PAZ.SATIS.DAG.GID. 0 0 33 58 81 180 
- GENEL YONETIM GID. 101 168 356 1,251 2,027 2,704 I 

isis-FiALiiii-Kiii------------~----i~ii8-----2~416-----2~755-----2~589 _____ 7~22i-----2~99a-T 
(~)-o:-FiALiiii-GiL:-----------,---~--i61---------o~------194 _______ 32o _______ 37i _______ 3o7--j 
(-) D. FAALIYET GID. 1 1 0 0 0 0 . 
(:)-FiiiNsMiN-GioiiLiii-------~-------82 _______ 274 ________ 54 _______ 774 _____ 1~552-----2~576-T 
FiALiiii-KiRi-----------------~----i~i96-----2~14i-----2~895-----2~i35-----5~o4o _______ 72i-T 
(~)-oLiGiNUsiU-GiLii-----------,--------o---------o---------o---------o---------o---------o--, 

(-) OLAGANUSTU GIDER 0 0 12 2 5 13 
ooiEM-iiii--------------------~----i~i96-----2~i4i-----2~883-----2~i33-----6~o35 _______ 7o8-T 
(:)-ooiiicii-viiGi-Vi----------,-------------------------------------------------------------~ 

DIGER YASAL YUK. 494 1,003 1,214 1,277 3,382 794 
iii-ooiEM-Kiii----------------~------7o2 _____ i~138 _____ i;669 _______ 856-----2~653 _______ (86)T 

i:~=~~=~~~~=~~~~~============r========~=========~=========~=========~=======~~~=========~=r NET DAGITILABILIR 1 1 
DONEM KARl 702 1,138 1,669 856 2,351 (86) 
****************************** ************************************************************ 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
CARI YIL AMORTISMANI 123 194 402 944 1,683 2,751 I 
ESAS FAALIYET MALIYETI 3,557 4,643 8,571 16,234 25,556 39,880 I 
FAALIYET MALIYETI 3,640 4,918 8,625 17,008 27,108 42.,456 
FINANSMAN GIDERLERI+ 
DONEM KARl 1,278 2,415 2,937 2,907 7,587 3,284 
NAKIT GERI DONUSU 1,319 2,335 3,285 3,535 9,155 4,737 
NET NAKIT AKISI 394 795 12,311 1,616 4,483 3,943 
CAR! YIL KID.TAZ.KARS. 0 0 0 458 1,437 1,278 
****************************** ************************************************************ 

4) H I S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000.- TL.~YA GORE) l 1986 1987 1988 1989 1990 1991 1 
****************************** *****************~****************************************** 
HB NET SATIS 
HB ESAS FAALIYET KARI 
HB FAALIYET KARl 
HB DONEM KARl 
HB NET DONEM KARI 
HB NET DAG.DONEM KARI 
HB KAR PAYI(TEMETTU) 
HB BORCLAR TOPLAMI 
HB FINANSMAN GIDERI 
HB OZ SERMAYE 
HB OZ VARLIK 
HB Y.DEG.DEG. ARTIS! 
HB MADDI DUR. VARLIK 
HB VARLIKLAR TOPLAMI 
HB NAKIT GERI DONUSU 
BB NET NAKIT AKISI 
~***************************** 

108,721 164,163 263,395 437,744 19,056 24,924 
26,000 56,186 64,070 60,209 4,198 1,738 
27,814 49,791 67,326 49,651 3,512 419 
27,814 49,791 67,047 49,605 3,509 412 
16,326 26,465 38,814 19,907 1,542 (50) 
16,326 26,465 38,814 19,907 1,367 (50) 
10,000 12,500 24,000 20,000 750 0 
28,581 41,209 69,163 153,674 7,282 7,407 

1,907 6,372 1,256 18,000 902 1,498 
33,581 53,442 88,791 101,302 4,323 4,5?3 
72,535 96,907 141,605 176,0~0 7,171 9,030 
14,953 18,372 27,395 44,000 833 1,892 
13,605 17,186 28,070 57,837 2,634 3,750 
62,163 94,651 157,953 254,977 11,605 11,990 
30,674 54,302 76,395 82,209 5,323 2,754 

9,163 18,488 286,302 37,581 2,606 2,292 
************************************************************· 

5) L I K I D I T E AN A L I Z I: 
******************'************************************************************************* 

i~*~~~~l********************l*****;~~~******;~~I******;~~~******;~~~******;;;~******~;;;.l 
CAR! ORAN l 159 188 188 138 139 140 l BIZLI AKTIF/K.V.BORCLAR 128 142 124 69 73 71 
BIZLI AKTIFLER/NET 
ISLETME SERMAYESI 218 161 142 181 189 177 
****************************** **************************************.********************* 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
lDEFA OLARAK) ! 1986 . 1987 1988 1989 1990 1991 ! 
****************************** ************************************************************ 
ALACAKLARIN l 8.94 5.79 5.41 6.25 6.38 6.22 l 
MAMUL STOKLARININ 14.77 25.43 26.02 24.09 17.98 21.52 
OZ SERMAYENIN 4.16 3.77 3.70 4.61 5.56 5.60 
VARLIKLAR TOPLAMININ 2.06 2.09 2.09 2.12 2.12 2.11 
DONEN VARLIKLARIN .. 2.94 2.70 2.56 2.68 2.82 2.98 
MADDI DURAN . 
VARLIKLARIN 8.27 10.66 11.64 10.19 9.34 7.81 
****************************** ************************************************************ 
7\ N A K I T A K I M I A N A L I Z I: . . 
*~****************************************************************************************~* 
l% OLARAK) ! 1986 1987 1988 1989 . 1990 1991 ! 
****************************** ************************************************************ 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 30 34 375 46 49 83 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 9 8 12 27 18 58 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 31 24 3 58 38 70 
NAKIT GERI DONUSU/ . 
NET SATISLAR . 28 33 29 19 28 11 
NAKIT GERI DONUSU/ -
BORCLAR TOPLAMI 107 132 110 53 73 37 
****************************** ************************************************************ 
8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
l% OLARAK\ 1 1986 1987 1988 1989 1990 1991 ! 
*********~******************** ************************************************************ 
FAALIYET MALIYETI/ . 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 
ESAS FAALIYET KARl/ 
NET SATISLAR 
FAAL.KARI/NET SATIS 
DONEM KARI/.NET SATISLAR 
N.DON.KARI'lNET SATISLAR 
DON.KARI/ESAS FA.KARI 
DONEM KARI/OZ SERMAYE 
~***************************** 

78 70 76 90 83 

74 63 72 79 72 

24 34 24 14 22 
26 30 26 11 18 
26 30 25 11 18 
15 16 15 5 8 

107 89 105 82 84 

99 

86 

7 
2 
2 

~~) 
83 93 76 49 81 9 

************************************************************ 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z 1: 
******************************************************************************************** 
(% OLARAK\ 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
FINANSMAN GIDERLERI/ I 
NET SATISLAR 2 4 0 4 5 6 
FINANSMAN GIDERLERI+ 
DONEM KARl/ I 
VARLIKLAR TOPLAMI 48 59 43 27 38 16 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

27 

7 

15.59 

2 

(23) 

22 

34 

15 

8.81 

6 

(39) 

35 

26 15 

2 12 

54.39 3.76 

1 5 

(7) 32 

3 23 

23 

12 

4.89 

6 

33 

25 

8 

20 

1.27 

6 

46 

48 
******************************************************************************************* 

10) F I N A N S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
l% OLARAK\ 1 1986 1987 1988; 1989 1990 1991 1 
.***************************** ************************************************************ 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 73 80 82 77 74 68 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 27 20 18 23 26 32 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 46 43 44 56 53 48 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 0 1 0 4 9 13 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAk 46 44 44 60 63 62 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 54 56 56 40 37 38 
OZ SERMAYE/ 
BORCLAR TOPLAMI 117 130 128 '66 59 62 
****************************** ************************************************************ 
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11) M A K R 0 F I NAN S A L P A R A M E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
BASABAS NOKTASI I 3,639 4,917 8,625 17,008 27,108 42,456 
GUVENLIK PAYI 1,036 2,142 2,701 1,815 5,669 414 
GUVENLIK ORANI (%) 22 30 24 10 17 1 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 

78 
(349) 
376 
725 
(93) 

14.93 

70 
(703) 
792 

1,495 
(89) 

11.79 

76 
(726) 

1,590 
2,316 

(46) 

35.18 

90 
2,385 
3,437 
1,052 

69 

8.78 

83 
4,715 
6,270 
1,555 

75 

11.14 

99 
5,627 
5,397 

(230) 
104 

1.00 

EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANMA ·. 
KATSAYISI (DEFA) 
******************************************************************************************* 

12) F I NAN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL. \ . l 1986 1987 1988 1989 1990 1991 l 
***********'****************** ************************************************************ 
BORCLAR 'TOPLAMI I 1,229 1,772 2,974 6,608 12,525 12,740 I 
(:)-iizLi-iiiiF.LE:i------------~----i~578-----2~475-----3~7oo-----4~223 _____ 7~8io-----7~ii3-j 
;E:i-5oic--------T-------------~-----(349) _____ (7o3) _____ (726)----2~385-----4~7i5-----5~627-j 
(:)-u:viiiEiLi-aoicLiR----------~--------o--------29 _________ o _______ 458 _____ i~895-----2~773-j 
--------------------------------------------------------------------------~-----------------UZUN VADELI BORCLAR I I 
SONRASI NET BORC (349) (732) (726) 1,927 2,820 2,854 

i:~=~~~~~===================r======~~~=======~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~z=r U.V.BORCLAR VE STOKLAR I I 
-soNRASI NET BORC (725) (1,524) (2,316) (1,510) (3,450) (2,543) 

i:~=!~~~~~~=~~~~~=======r========~=========~========~~=======~~~=======~~~=======~~~=r UZUN VADELI BORCLAR, j j STOKLAR VE YATIRIM .. 
HARCAMALARI SONRASI • · . 
NET B 0 R C (725) (1,526) (2,384) (1,669) (4,136) 2,814 
****************************** *****************************************************i*****l 



SiFA~ SENTETiK iPLiK FABRiKALARI A.~. 
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

KAPASITELER 

ORTAKLAR 

l<AYITLI SER~IAYE 

1962 
Organize Sanayi Bolgesi 
BURSA 
(24) 43.14 00 (4 Hat) 
32126 SIF TR. 
(24) 43 14 ')6 
Naylon iplik 1 naylon elyaf 
polyester ipll~ (duz ve tekstu~ 
re ve mus':, 1pl1k. 
7.200 ton 1.Yll naylon iplik 
3. 500 tor /Yll nayl on e l ya f 
1.200 ton/yll muss iplik 
Nergiz Te~stil A.$. 1% 37.68l Taylan Holding A.~ . % 10.61 
Sumerbar.k % 8. 90 
550 civar1nda ortak % 42.81 

ODENMI~ SERMAYE 100.000.000.000.- TL. 

Y 6 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

SOkrO ~ENKAYA (Ba~kan), Nesim B. 
Oyeler: Ilker YEGIN (Murahhas Uye)~ 
Uye), Hayim ERKOHEN, Mustafa ~AGLAK 

b) Denetim Kurulu: 

Nevzat KESAN ve Ergun KA~IT~IBA~I. 

c) CcnPl MUd 1.1rl uk.: 

5Prif BAYKUT 

MALKi (Baskan Vekili), 
~erif BAYKUT.(Murahhas 
ve Necmi YE~IlOVA. 

(Genel MOdOr) 

909 



<D ...... 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 199'0 1991 ·1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~!~!_!~~~~~------~~!..~~~-.:~.:!...:.:~-~~.:!..~~~-1.:~~!..~~~-~.:~!..~~~-.:~.:!..~~~-~.:~!..~~~-.:~.:!..~~~-~~~!..~~~ 
HAZIR DEGERLER 5,597 10,994 14,516 
MENKUL KIYMETLER 0 3,014 0 
K.V.TICARI ALACAKLAR 50,138 90,183 166,375 
* SATISLARDAN ALACAK 48,806 89,292 165,493 
* DIGER ALACAKLAR 1,332 891 882 
DIGER K.V. ALACAKLAR 380 1,311 2,644 
STOKLAR 9,079 18,896 21,919 
* ILK MAD.VE MALZ. 5,272 9,716 11,865 
* YARI MAMULLER 668 2,223 6,098 
* MAMULLER 1,648 4,489 3,255 
* DIGER STOKLAR 856 45 99 

9,894 
' 0 

119 f 314 
119,374 

2,939 
18,678 

12,003 21,663 15,980 6,451 7,050 
0 0 0 0 0 

140,792 109,658 157,177 125,571 197,379 
140,792 109,658 157,177 125,571 197,379 

1,220 
45,371 

1,397 
31,728 

1,705 
37,515 

1 694 
28;685 

1,214 
40,004 

* VERILEN SIP.AVANSI 635 2,423 602 
DIG. DONEN VARLIKLAR 4,794 6,714 1~,869 I 6,373 18,839 7,391 7,451 19,391 4,923 
--------------------------------------~-----------------------------------------------------
~~~~!~~~~------~~!..~.:~--~~!..~~~--~~!..~~~-1-~~!..~~~--~~!..~~~--~~!..~~~--~~!..~~~--~~!..~~~--~~!..~~~ 
U.V.TICARI ALACAKLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 6,728 9,440 13,996 9,591 14,238 13,550 14,413 13,897 47,623 
MADDI DUR. VARLIKLAR 15,876 23,090 46,098 32,694 49,467 41,674 49,885 45,738 50,265 
*BRUT DURAN VARLIK 26,616 54,680 75,305 55,038 103,470 66,030 110,809 71,342 117,666 
* B.AMORTISMANLAR(-) 18,490 32,005 49,859 33,624 55,309 39,460 61,177 43,065 67,420 
* YAP. OLAN YATIR!M 1,032 410 4,712 979 24 1,271 19 3,275 16 
* VERILEN SIP.AVANSI 6,718 5 15,940 10,301. 1,282 13,833 234 14,186 3 
DIG. DURAN VARLIKLAR 14 44 112 0 0 0 0 0 0 
--------------------------------------------------------------------------------------------VARLIKLAR TOPLAMI 92,606 163,686 281,529 1199,543 281,930 227,061 284,126 241,427 348,458 
******************************************** *********************************************** 
1A)VARLIK DATALARI: . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 56,115 105,502 183,535 132,207 154,015 132,718 174,862 133,716 205,643 
SATISDAN ORT.ALACAK 47,459 69,049 127,393 130,083 91,093 133,418 104,173 161,~75 
ORTALAMA STOKLAR 8,534 13,988 20,408 32,025 21,942 34,622 21,128 34,3~3 
ORT. MAMUL STOKLARI 1,993 3,069 3,872 
ORT. VARLIK TOPLAMI 82,442 128,146 222,608 240,737 177,327 255,594 190,744 294,943 
ORT. DONEN VARLIKLAR 65,680 100,550 176,218 187,742 135,228 195,833 144,030 216,181 
ORTALAMA MADDI 
DURAN VARLIKLAR 10,977 19,483 34,594 41,081 31,929 45,780 35,101 48,002 
******************************************** *********************************************** 



<0 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~~~-~~~~~~-~~!:~--~~~~~~--~~~~~~-~~~~~~~-1~~~~~~~-~~~~~~~-~~~~~~~-~~~~~~~-~~~~~~~~~~~~~~~ 
FINANSAL BORCLAR 37,120 38,194 132,666 45,351 139,092 68,440 137,600 95,499 122,999 
TICARI BORCLAR 2,132 10,488 22,867 13,449 23,185 21,994 31,953 20,639 41,883 
DIGER K.V.BORCLAR 3,607 6,794 8,533 21,384 11,828 13,772 10,841 7,254 9,895 
ALINAN SIP.AVANSLARI 585 1,567 1,182 1,958 0 3,764 4,481 101 0 
BQRC VE GID.KARSILIK 7,469 27,381 7,300 33,334 969 19,854 1,751 11,765 323 

~~~=~~~~~~=~~~~~==~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 
TICARI BORCLAR 
DIGER U.V. BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 
* KIDEM TAZ. KARS. 
* DIGER KARSILIKLAR 

7,549 
0 
0 
0 

5,709 
5,709 

0 

7,239 
0 
0 
0 

14,569 
14,569 

0 

19,619 
0 
0 
0 

35,907 
35,907 

0 

17,121 
0 
0 
0 

19,894 
19,894 

0 

19,920 
0 
0 
0 

41,907 
41,907 

0 

18,576 
0 
0 
0 

·25,219 
25,219 

0 

20,480 
0 
0 
0 

33,901 
33,901 

0 

17,736 
0 
0 
0 

31,175 
31,175 

0 

21,068 
0 
0 
0 

50,907 
50,907 

0 

~~=~~~~~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
SERMAYE 9,360 18,720 28,080 18,720 28,080 18,720 28,080 28,080 100,000 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 36 310 354 310 354 310 354 354 354 
Y.DEG.DEGER ARTIS! 7,605 8,657 18,599 8,657 21,871 17,614 25,320 16,070 14,136 
* DURAN VARLIKLARDA 4,610 4,474 11,938 4,474 15,210 10,747 18,559 9,409 10,014 
* ISTIRAKLERDE 2,995 4,183 6,661 4,183 6,661 6,867 6,761 6,661 4,122 
YEDEKLER 6,912 5,176 17,295 17,295 17,29S 17,295 17,295 17,295 17,295 
NET DONEM KARl 4,522 24,591 0 2,070 0 1,503 0 0 0 
DONEM ZARARI (-) 0 0 10,873 0 11,698 0 17,057 4,541 19,529 
GECMIS YIL.ZARARLARI 0 0 0 0 10,873 0 10,873 0 10,873 
--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 92,606 163,686 281,529 1199,543 281,930 227,061 284,126 241,427 348,458 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 64,171 106,232 228,074 1152,491 236,901 171,619 241,007 184,169 247,075 
OZ VARLIK 46,925 89,459 103,314 80,676 100,338 94,902 104,296 100,323 168,803 
N.ISLETME SERMAYESI 19,075 46,688 48,775 41,782 43,151 44,013 33,202 46,534 75,470 
ORTALAMA OZ SERMAYE 24,070 42,945 55,455 46,041 44,729 49,281 52,442 79,321 
HIS.SEN.SAYISI(BIN) 9,360 18,720 28,080 18,720 28,080 18,720 28,080 28,080 100,000 
ODENMIS SERMAYE 9,360 18,720 28,080 18,720 28,080 18,720 28,080 28,080 100,000 
******************************************** *********************************************** 



<D __.. 3) G E l r R T A E L 0 S UN UN AN A L I Z I: 
****'**" •·******•******"******************************************************************·~ N (l-HLYON '_."1.) 1989 1990 1991 13/1991 3/1992 6/1991 6/1992 9/1991 9/1~92 
*****~**~~-*~*~**~*~************************ *********~*******************************~***** 

~ +) Y.ICI .;ATISLA~ 134,545 208,790 268,214 I 53,753 72,551 105,763 177,137 178,925 302,077 
+) Y.~Is; SATISLAR 8,976 0 12,564 
+) DI1ER S~TISIAR 1,389 0 1,025 

(-) SA'..IS Ir:OIRlMLER 0 0 6,331 I 0 0 0 0 0 0 

NET-sAT~sL;.R ________ 144~91o-2o8~79o-275~472_T_53~753--72~551-io5~763-177~137-178~925-3o2~a77 
(:)-siTis-~~1rYETr ___ 99~o4o-i31~423-2io~426_T_38~4o8--53~532--79~2i~-153~33i-i38~oo2-258~85i 
sRui-siiis-Ri.~:r··------45~87o--77~367--65~o46_T_i5~345--i9~oi9--26~546--23~8o6--4o~923--43~226 

(:)-;A.AL:r;:E;;;-; -:;~------7~333 ___ 1i~768--25~627_r_6~2ii ___ 7~442--12~346 ---3~547--19~394--19~:~1 
-~:-~-.A;:~E;-;:r;~;~E;i _______ o _______ o _______ o __ l ______________________________________________ _ 

- PAZ.SATIS.L~~.Gl 1,254 1,381 2,492 
- GENEL YONETI4 GI 6,579 10.387 23,135 6,211 7,442 12,346 3,547 19,394 19,413 

------------------ -----------------------------------------~---------------------------------
ESAS FAALIYET ~\~I J8,037 65,:099 39,419 I 9,134 11,577 14,200 20,259 21,529 23,813 

(~)-o·:-;A.ALrYET-~E:L~--~~529··- -2~ 1:8---4~689--~----944---1~796---1~458---2~182---2~4 3~---5~462 
(-) D. FAALIYE:T C.E.-. 1,078 771 496 0 838 0 35 0 75 

<=>-FrNru~s~-;ii)£~~-26~57o--i5~i26--53~6o9-T--2~o64--24~354---;~848--39~627--24~52o--48~894 
FAALrYET-KiRr ________ ii~918--51~~28--(9~997)T--8~oi4-(ii~819)--5~8:o-(i7~221) ___ (555)(19~694> 
(~)-oLi~iNU5iu-~ELrR _____ 73 _____ 1~4------;;--~------9-----121 ______ 1o _____ 164 ______ io _____ 165 
(-) OLAGANUSTU GIDER 0 Q 0 • 0 0 0 0 0 0 
ooNEM-KiRr ___________ 11~99i--51~972--(9~9o4)T--8~o23-(11~698)--5~82o-(17~o57) ___ (545)(19~529> 
(:)-ooENE~E~-~E:i~i-~E:------------------------~-----------------------------------------------

orGER YASAL YUK. 7,469 27,381 969 5,953 0 4,317 0 3,996 0 

NET-ooNEM-Kiii--------4~522--24~591-(1o~873)T--2~o7o-(11~698)--1~5o3-(17~o57)-(4~541)(19~52~> 

~=~~~~=~~~~=~~~~~======~~e===~~~~~=======~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEl4 KARI 3,922 22,383 (10,873) 2,070 (11,698) 1,503 (17,057) (4,541)(19,529) 
******************************************** *****************************~***************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 2,654 8,272 9,927 I 1,619 5,450 7;455 11,318 11,060 17,561 
ESAS FAALIYET MALIYE106,873 143,191 236,053 44,619 60,.974 91,563 156,878 157,396 278,264 
FAALIYET MALIYETI 134,521 159,090 290,158 46,683 86,166 101,411 196,540 181,916 327,233 
FINANSMAN GIDERLERI+ 
DONEM KARl 38,561 67,098 43,705 
NAKIT GERI DONUSU 20,354 69,104 21,755 
NET NAKIT AKISI 9,074 29,251 21,755 
CAR! YIL KID.TAZ.KAR 5,709 8,860 21,732 
******************************************** 

10,087 12,656 15,668 22,570 23,975 29,365 
14,967 (248) 23,925 (7,745) 27,121 13,032 

9,014 (248) 19,608 (7,745) 23,125 13,032 
5,325 6,000 10,650 (2,006) 16,606 15,000 

*********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
***********************************************************~~******************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** **************~'******************************** 
HB NET SATIS 15,482 11,153 9,810 
HB ESAS FAALIYET KAR 4,064 3,504 1,404 
HB FAALIYET KARl 1,273 2,769 !356! 
HB DONEM KARl 1,281 2,776 353 
HB NET DONEM KARl 483 1,314 387 
HB NET DAG.DONEM KAR 419 1,196 387 
HB KAR PAY!(TEMETTU) 1,000 1,000 0 
HB BORCLAR TOPLAMI 6,856 5,675 8,122 
HB FINANSMAN GIDERI 2,839 808 1,909 
HB OZ SERMAYE 3,038 3,069 1,904 
HB OZ VARLIK 5,013 4,779 3,679 
HB Y.DEG.DEG. ARTIS! 813 462 662 
HB MADDI DUR. VARLIK 1,696 1,233 1,642 
HB VARLIKLAR TOPLAMI 9,894 8,744 10,026 
HB NAKIT GERI DONUSU 2,175 3,691 775 
HB NET NAKIT AKISI 969 1,563 775 
******************************************** 

2,871 
488 
428 
429 
111 
111 

8,146 
110 

2,513 
4,310 

462 
1,746 

10,659 
800 
482 

2,584 
412 

!
421! 417 
417 
417 

5,650 
759 
310 
311 

80 
80 

8,437 9,168 
867 526 

1,604 2,962 
3,573 5,070 

779 941 
1,762 2,226 

6,308 
721 

!
613! 607 
607 
607 

8,583 
1,411 
1,536 
3,714 

902 
1, 777 

10,118 10,040 12,129 . 
(9) 1,278 (276) 
(9) 1,047 (276) 

6,372 
767 

(1H~ 
(162~ 

6,559 
873 

2,039 
3,573 

572 
1,629 
8,598 

966 
824 

3,021 
238 

!
1.97·! 195 
195 
195 

2,471 
489 

1,014 
1,688 

141 
503 

3,485 
130 
130 

*********************************************** 

5) L I K I D. I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 13/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN 137 155 128 l 136 125 134 118 134 143 
HIZLI AKTIF/K.V.BORC 110 125 106 114 .· 88 104 94 99 117 
HIZLI AKTIFtER/NET 
ISLETME SERMAYESI 294 226 376 . 316 357 302 527 287 272 
******************************************** *****************************~***************** 
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6) D E V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 3.05 3.02 2.161 0.56 1.16 1.33 1.72 1.87 
STOKLARIN 16.98 14.93 13.50 1.67 3.61 4.43 6.53 7.54 
MAMUL STOKLARININ 49.69 42.83 54.35 
OZ SERMAYENIN 6.02 4.86 4.97 1.58 2.36 3.59 3.41 3.81 
VARLIKLAR TOPLAMININ 1.76 1.63 1.24 0.30 0.60 0.69 0.94 1.02 
DONEN VARLIKLARIN 2.21 2.08 1.56 0.39 0.78 0.90 1.24 1.40 
MAD.DUR. VARLIKLARIN 13.20 10.72 7.96 1.77 3.31 3.87 5.10 6.29 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 

45 

13 

29 

14 

32 

42 100 

12 46 

28 46 

33 8 

65 10 
****~*************************************~* 

60 

11 

18 

28 

. 100 

(2,198) 

(2,198) 

(0) 

82 

31 

38 

23 

100 

(146) 

(146) 

(4) 

85 100 

41 135 

48 135 

15 4 

10 (0) 14. (3) 15 5 
*********************************************** 

8) KARL I L. I K AN A L I Z I: ' 
******************************************~~************************************************ 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

93 76 105 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 68 63 76 
ESAS FAALIYET KARl/ 
NET SATISLAR 26 31 14 
FAAL.KARI/NET SATIS 8 25 14l DONEM KARl/NET SATIS 8 25 . 4 
N.DON.KARI/NET SATIS 3 12 4 
DON.KARI/ESAS FA.KAR 32 79 ( 5 
DONEM KAlU/OZ SERMAY 42 90 ( 19 
******************************************** 

87 119 96 111 102 108 

71 74 75 87 77 86 

17 16 13 11 12 8 

15 116~ 5 !1ol lol i7l 
15 16 6 10 0 6 

8~ ( 6f 4f ~~ ~ ( ~ 
17 (26 10 40 1 (19 

*********************************************** 



tO ___._ 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 19 8 9 19 9 0 19 91 1 3/19 91 3/19 9 2 6/19 91 6/19 9 2 9/19 91 9/19 9 2 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ I 
NET SATISLAR 18 7 19 4 34 9 22 14 16 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR.TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

42 

27 

41 

1.45 

20 

330 

293 

41 

32 

14 

4.44 

10 

2,072 

80 

16 5 

16 19 

24 1 

0.82 4.89 

18 4 

120 10 

245 11 

·~ 7 8 10 8 

17 15 13 13 10 

10 6 16 13 20 

0.52 1.59 0.57 0.98 0.60 

28 10 20 13 15 

29 25 60 49 118 

54 31 106 85 122 
******************************************************************************************** 

10) F I N AN S A L Y A P I A N A L I Z I: 
***********************************************************'k******************************** 
(% -OLARAK). . 1989 1990 1991 1 3/199l 3/1992 6/199l 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 76 80 79 79 77 76 77 75 72 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 24 20 21 21 2:3 24 23 25 28 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 55 52 61 58 62 56 66 56 50 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 14 13 20 19 22 19- 19 20 21 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 69 65 81 76 84 76 85 76 71 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 31 35 19 24 16 24 15 24 29 
OZ SERMAYE/ - - -
BORCLAR TOPLAMI 44 54 23 31 1'9 32 18 31 41 
******************************************** *********************************************** 



(0 __. 
0> 

11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: · 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 133 1443 158 1317 289 1662 
GUVENLIK PAYI 11 1467 50 1473 (14 1190) 
GUVENLIK ORANI (%) 8 24 (5) 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC./STOKLAR (%) 
BORCTAN ~ARARLANMA 

92 
81056 
91079 
11023 

89 

76 
730 

181896 
181166 

4 

105 
44,539 
21,919 

(22,620) 
203 

KATSAYISI (DEFA) 1.82 10.80 -1.40 
******************************************** 

461683 851328 1011411 1961505 1811916 3271158 
71070 (121777) 41352 (191368) (21991)(251081) 

13 (18) . 4 (11) (2) (8) 

87 118 96 111 102 108 
201284 821886 381901 661145 501453 411432 
181678 451371 311728 371515 281685 401004 
(1,606)(371515) (71173)(281630)(211768) (11428) 

109 183 123 176 176 104 

18.23 -5.42 3.23 -6.30 -0.12 -1.54 
*********************************************** 

12) F I NAN S A L C H E C K - UP. AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 .19911 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~QRCLAR TOPLAMI 64 1171 106,232 228 1074 1152,491 236 1901 171,619 241 1007 184 1169 247 1075 

(:)-iizLr-iiTrFLEi ___ 56~ii5-ia5~5a2-i83~535-Ti32~2a7-i54~ai5-i32~7i8-i74~862-i33~7i6-2a5~643 
NET-soic--------------8;o56 _____ 73o--44;539_T_2o;284--82;886--38;9oi--66;i45--5o;453--4i;432 

~=~=~~~~~~~~=~~~§~=~~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~!~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC (5,202) (21,078) (10,987) (16 1731) 21 1059 (4,894) 11 1764 1 1542 (30 1543) 

<=>-sToKLii-----------;;a79--is~s96--2i~9i9_T_i8~678--45~37i--3i~728--37~5i5--28~685--4a~aa4 
--------------------------------------------~-----------------------------------------------U.V.BORCLAR VE STOKLAR . . I . 
SONRASI NET BORC ( 141 281) (39, 974) (32, 906) (35 I 409) (24 I 312) (36 I 622) (25 I 751) (27 I 143) (70 1547) 

~=~=~~~~~~~=~~§~==~~~~~~====~~~==~~~~~~=r=~~~~~~===~~~~~==~~~~~~=====~~~==~~~~~~======~! 
UZUN VADELI BORCLAR 1 . j 
STOKLAR VE YATIRIM · · · 
HARCAMALARI SONRASI 
NET B 0 R C (22 1031)(40,389)(53 1558 (46,689 (25 1618) 51 1726)(26 1004)(44 1604)(70 1566) 
*******************************************l *******l********i****************************** 



.. .., .. . . 
SOGUT SERAMIK SANAYI A.~. 
KURULUSU ·.; ... 
GENEL MUDURLUK VE FAB. 
TELEFON 
TELEX 
fAX .. 
ISTANBUL BURO 

TELEfON 
FAALIYET KONUSU 
KAPASITE 
ORTAKLAR 

1973 
Ertugrul Gazi .Cad, 
So"ut 11600 BILECIK {2~99) 11 40 (3 Hat) 
35 117 ssan tr. 
(2299) 15 21 
Inonu Cad. Miralay Sefikbey Sk.7 
80090 Taksim-ISTANBOL 
245 14 40 - 249 91 48 
Karofayans ve karoseramik 
9.5 milyon m2 
Er.al Mim.Muh. A.~. !?o 45.79j 
Sorma~ . % 10.19 
1.545 ortak % 44.02 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) Yonetim Kurulu: 

Alaettin YENER (Ba~kan~, Erdem HAMAMi (Ba~kan Vekili), 
Uyeler: Ramazan KARDE A Ali CAN, Ay~egul BERMEK, Orhan 
KARABUDA ve Bedrettin E ~ENK. 

b) Denetim Kurulu: 

Kenan ONAT, Zaim ZAiMOGLU, 
ORU~. 

c) Genel Mudurluk: 

Ali CAN 

Mustafa .. TEFEK 
Sonay TUZUN 
Seref EREN 
Murat KARABACAK 
Hamza Naci OKSUZ 
Seyfet tin DO~ ER 

Osman BIYIKOGLU ve H. ~ukru 

(Genel Koordinator) 

. (Fabrika Muduru 
(Ikmal Grup Muduru 

(Mali Itler Grup Muduru 
Muhasebe Muduru 

( inansman Muduru 
(But~e Kontrol Muduru 

917 



(!) ...... 
OJ 

1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: ·· 
*********'********************************************************************************** 
(MILYON TL, ). . . 1 .1986 1987 1988 1989 1990 1991 1 
*********************~******** ********************************************~*************** 

~~~~~-~~~~~~~---------------L ___ ~!..~~: ____ !~!..~!~----!~!..~:: ____ ~~!..~~~----=~!..:~~----~~!..~~~_1 
HAZIR DEGERLER 1,020 2,924 2,410 1,843 1,134 1,302 
MENKUL KIYMETLER 0 0 0 0 0 · .. 0 
K.V.TICARI ALACAI<LAR 2,705 6,969' 5,896 12,431 24,467 71,311 
* SATISLARDAN ALACAKLAR 2,339 6,969 5,079 9,953 18,055 54,629 
* DIGER ALACAKLAR 366 0 817 2,478 6,412 16,682 
DIGER K.V. ALACAKLAR 152 0 21 712 873 2,921 
STOKLAR 875 2,308 5,943 12,122 27,599 21,805 
* ILK MAD.VE MALZ. 763 1,791 4,146 6,582 12,815 12,202 
* YARI MAMULLER 80• 334 405 587 1,483 2,077 
* MAMULLER . 14 183 860 4, 718 13,062 7 I 030 
* .DIGE~ STQKLAR 18 0 0 0 0 . 0 
* VERILEN' SIP .A VANS I 0 0 532 235 239 49.6 
DIG. DONEN VARLIKLAR 19· 18 41 284 89 753 

~~~=~~~~~~~===============r====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~-~~~] U.V.TICARI ALACAKLAR 
DIGER U. '(~TIC.ALACAKLAR 
FINANSAL OUR. VARLIK 
MADDI OUR. VARLIKLAR 
* BRUT DURAN VARLIK 
* B.AMORTISMANLAR(-) 
* YAP. OLAN YATIR!M 
* VERILEN.SIP.AVANSI 
DIG. DURAN VARLIKLAR 

40 
0 
0 

3,155 
5,479 
2,359 

35 
0 

29 

- 4 
' 0 
70 

6; 731 
13,986 
7,255 

0 
0 

14 

124 
0 
0 

21,959 
22,285 
14,344 
3,298 

10,720 
0 

U1 
0 
0 

28.592 
57,042 
30,569 

2,119 
0 
0 

264 
0 

6,900 
54,074 
91,630 
54,037 
15,627 

854 
0 

259 
0 

7,650 
90,078 

145,742 
81,859 
25,341 

854 
0 

viRi:iiLi\R.-;;c;;LA:Mi--------------1· ----7~995----:i9:o38 ____ 36:394 ____ 56:22i ___ iis:4oo ___ i96:o79--1 
****************************** ************************************************************ 
1A)VARLIK DATALARI: . . . 1 1986 . 1987 1988 1989 1990 1991 1 
****************************** ****************************~******************************* 
HIZLI AKTIFLER I 3,,877 9,893 8,327 14,986 26,474 75,534 I 
SATISLARDAN 
ORTALAMA ALACAK 1,373 4,654 6,024 7,516 14,004 36,342 
ORT. MAMUL STOKLARI l 19 99 522 2,789 8,890 10,046 l 
ORT: VARLIK TOPLAMI 6,040 13,517 27,716 46,308 85,811 155,740 
ORT. DONEN VARLIKLAR 3,542 8',495 13,265 20,852 40,777 76,127 
ORTALAMA MADDI . 
DURAN VARLIKLAR 2,429 4,943 14,345 25,276 41,333 72,076 
*************************t**** ************************************************************ 



2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 ~1-
****************************** ************************************************************ 
KISA VADELI BORCLAR I 4,010 13,446 13,3.40 24,336 32,140 82,221 I FrNiNsiL-8oicLii _______________ l ______ 759-----3~i49-----4~i49 ____ i4~i94 ____ i8~7i6 ____ 56~6i3--
TicARI BORCLAR 94 0 3,458 1,897 4,008 5,457 
DIGER K.V.BORCLAR 244 10,112 675 1,850 1,683 6,105 
ALINAN SIP.AVANSLARI 2,234 0 4,864 2,774 3,571 9,295 
BORC VE GID.KARSILIKLARI 679 185 194 3,621 4,162 4,751 

~~~=~~~~~~=~~!~~===========r======~~~=======~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~=r FINANSAL BORCLAR 237 0 13,034 11,371 34,506 36,746 . 
TICARI BORCLAR 0 0 1 1 1 1 
DIGER U.V. BORCLAR 17 160 0 0 0 0 
ALINAN StP.AVANSLARI 0 0 0 0 0 0 
BORC VE GID.KARSILIKLARI 0 0 298 1,013 3,734 12,372 
* KIDEM TAZ. KARS. 0 0 298 1,013 3,734 12,372 
* DIGER KARSILIKLAR 0 0 0 0 0 0 

~~=~~~~~====================r====~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~=r SERMAYE 720 720 720 12,600 12,600 25,200 . 
SERMAYE TAAHHUTLERI (-) 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 1,092 1,939 5,668 6,032 20,579 34,251 
* DURAN VARLIKLARDA 1,092 1,939 5,668 6,032 20,579 34,251 
* ISTIRAKLERDE 0 0 0 0 0 0 
YEDEKLER 419 1,199 2,054 956 956 4,165 
NET DONEM KARl 1,500 1,574 1,279 0 10,.972 1,123 
DONEM ZARARI (-) 0 0 0 88 0 0 
GECMIS YIL.ZARARLARI(-) 0 0 0 0 88 0 
--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI l 7,995 19,038 36,394 · 56,221 115,400 196,079 l 
****************************** ************************************************************ 
2A)KAYNAK DATALARI: 1 . 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 

<D _._ 

BORCLAR TOPLAMI l 4,264 13,606 26,673 36,721 70,381 131,340 l 
OZ VARLIK 6,090 12,687 24,065 50,069 99,056 146,598 
N.ISLETME SERMAYESI 761 (1,227) 971 3,056 22,022 15,871 
ORTALAMA OZ SERMAYE 2,929 4,582 7,577 14,611 32,260 54,879 
HIS.SEN.SAYISI(BIN) 720 720 720 12,600 12,600 25,200 
ODENMIS SERMAYE 720 720 720 12,600 12,600 25,200 
****************************** ************************************************************ <D 



<0 
1\) 
0 

3) G.E L I R TAB L 0 SUN UN AN ALI Z I: 
****~*****~****************************************************************************~**** 
(MILYON TL.) l 1986 1987 1988 1989 ' 1990 19911 
****************************** ************************************************************ 

! +~• Y.I.CI SATISLAR 8,120 14;264 23,249 38,008 86,693 115;5,50 
+ .. Y.DISI SATISLAR 281 383 2,'995 15,493 29,246 76;243 
+. DI.GER SATISLAR 319 455 '280 188 178 1,171 
-. SATIS INDIRIMLERI 1,652 2,638 4,326 7,461 12,254 20,312 

tiei-8iii8Li;---""--.------------~----7~o68 ____ i2;464 ____ 22:i98 ____ 46;228 ___ io3;863 ___ i72;652-T 
(:)~8iii8-MiLi¥iii------------~----3;i35 _____ 8;ii3 ____ i4;72o ____ 28;857----;c;;664--""-9s:os4-T 
iiiui-8iii8-Kiii---.:------------~----3;933 _____ 4;35i _____ 7:478 ____ i7;37i ____ 53;i99 ____ 77;568-T 

~=~=~~~~~§=~~~~=============r======~~-~=====-~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~] 
i -~· A:R-GE GIDERLERI I 0 0 0 0 0 ' 0 I 

- PAZ.SATIS.DAG.GID. 422 658 1,255 4,421 11,480 16,822 
:-. GENEL YONETIM GID. 416 866 1,841 3,306 11,163 34,68.0 

isis~P:iALi¥Ei-Kiii------------~----3:o.95 _____ 2:827 _____ 4;382-----;;644 ____ 3o;556 ____ 26;o66-T 
(;)-il~-P:W:i¥ii-(;il:~-----------~-----..,.--o---------c;·------....;--c;-·----,..---c;---------o-----.----c;--~ 
(-) D. FAALIYET <HD. - 647 81 0 0 0 0 
"(:)-P:i;i;8MiN-(;iiliRI:iii-------~------269 _______ 987 _____ 3;oi3 _____ 7;6J3-:--:--~5;9i5 ____ 26;68o-T 
P:iir:i¥ii~Kiii~----------------~----;;i79 _____ i;759 _____ i;369 _____ 2;oii ____ i4;64i ______ (6i4)T 
(;)~ol:i(;iNu_-sitr_G_Er:i·i-----------~--------o---------o-------i2i _______ 37_ 4-------7o4 _____ 3:i35~-~ 
(-) OLAGANUSTU GIDER · 0 0 17 2,473 2,783 445 
ooNii.i-Kiii--------~-----------~----2;i79 _____ i;759 _____ i:473 _______ (88) ___ i2;562 _____ 2;276-T 
(:)-""oilEiNEicEii-vEii(;i-vi----------~-------------------------------------------------------------1 
·oiGERYAS~YUK. 679 185 194 0 1,590 1,153 

NET:-ooNeM-Kiii----------------~----i:soo _____ i;574 _____ i;279 _______ (88) ___ io:972 _____ i;i23-T 

~=~=~~=~~~~=~~~~============r======~~~=========~=========~=========~=======~~~=======~~~=r NET DAGITILABILIR 1· · . . 1 
DONEM KARl . · 1,415 1,574 1,279 (88) 10,344 1,009 
****************************** ************************************************************ 



'-0 
1\) 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MIL YON TL.) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************· 
CARI YIL AMORTISMANI I 479 4,896 3,154 7,240 11,053 16,004 
ESAS FAALIYET MALIYETI 3,973 9,637 1.7,816 36,584 73,307 146,586 
FAALIYET MALIYETI 4,889 10,705 20,829 44,217 89,222 173,266 
FINANSMAN GIDERLERI+ 
DONEM KARI 
NAKIT GERI DONUSU 
NET NAKIT AKISI 
CARI YIL KID.TAZ.KARS. 
****************************** 

2,448 2,746 4,486 7,545 28,477 28,956 
2;658 6,655 4,925 7,867 26,331 26,918 
1,259 5,750 4,155 7,868 16(990 25,135 

0 0 298 715 2,716 8,638 
************************************************************ 

4) H I S S E B A S I (HB) A N A L I Z I: . ' 
******************************************************************************************** 
(1.000.-. TL. ~YA GORE) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 
HB 

NET SATIS 
ESAS FAALIYET KARl 
FAALIYET KARl 
DONEM KARI 
NET. DONEM KARI 
NET DAG.DONEM KARI 
KAR PAYI(TEMETTU) 
BORCLAR TOPLAMI 
FINANSMANGIDERI 
OZ SERMAYE 
OZ VARLIK 
Y.DEG.DEG. ARTIS! 
MADDI DUR. VARLIK 
VARLIKLAR TOPLAMI 
NAKIT GERI DONUSU 
NET NAKIT AKISI 

****************************** 

9,817 17,311 30,831 3,669 8,243 6,851 
4,299 3,926 6,086 765 2,425 1,034 
3,026 2,443 1,901 160 1,162 (24) 
3,026 2,443 2,046 {7}· 997 90 
2,083 2,186 1,776 7 871 45 
1,965 2,186 1,776 7 821 40 
1,000 1,000 800 0 600 25 
5,922 18,897 37,046 2,914 5,586 5,212 

374 1,371 4,185 606 1,263 1,059 
5,182 7,544 13,501 1,548 3,573 2,569 
8,458 17,621 33,424 3,974 7,862 5,817 
1,517 2,693 7,872 479 1,633 1,359 
4,382 9,349 30,499 2,269 4,292 3,575 

11,104 26,442 50,547 4,462 9,159 7,781 
3,692 9,243 6,840 624 2,090 1,068 
1,749 7,986 5,771 624 1,348 997 

************************************************************ 

5) L I K I D I T E AN A L I Z I: , 
******************************************************************************************** 
(% OLARAK) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 

HIZLI AKTIF/K.V.BORCLAR 97 74 62 62 82 92 
CARI ORAN j 119 91 . 107 113 169 119 j 
HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 509 (806) 858 490 120 476 •••••••••••••••••••••••••••••• •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 



<.0 
1\) 
1\) 

6) D E V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) ! 1986 1987 1988 1989 1990 1991 ! 
****************************** ************************************************************ 
ALACAKLARIN . ' I ' 5.15 2.68 3.68 6.15 7.42 4.75 
MAMUL STOKLARININ 165.00 82.37 28.23 10.35 5,70 9.46 
OZ SERMAYENIN . 2.41 2.72 2.93 3.16 3.22 3.15 
VARLIKLAR TOPLAMININ 1.17 0.92 0.80 1.00 1.21 1.11 
DONEN VARLIKLARIN 2.00 . 1.47 1.67 2.22 2.55 2.27 
MADDI DURAN 
VARLIKLARIN 2. 91 2.52 1. 55 1. 83 2. 51 2. 40 
****************************** ************************************************************* 

7) N A K I T A. K. I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) - ! 1986 1987 1988 1989 1990 1991 ! 
****************************** ************************************************************ 
NET NAKIT AKISI/ . . 

47 100' 65 86 84 93 NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 
****************************** 

18 74 64 92 42 59 

38 85 76 92 65 64 

38 53 22 17 25 16 

62 49 18 21 37 20 
**********************************************************~* 

8) K A R L I L I K A N A L I Z I: . · . 
******************************************************************************************** 
(% OLARAK) .. ! 1986 1987 1988 1989 1990 1991 ! 
****************************** ************************************************************ 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 
ESAS FAALIYET KARI/ 
NET SATISLAR · 
FAAL.KARI/NET SATIS 
DONEM KARI/NET SATISLAR 
N.DON.KARI/NET SATISLAR 
DON.KARI/ESAS FA.KARI 
DONEM KARI/OZ SERMAYE 
****************************** 

69 86 94 96 86 100 

44 65 66 62 49 55 

44 23 20 21 29 15 
31 14 6 4 14 (0) 
31 14 1 !ol 12 1 21 13 6 0 11 1 
70 62 34 1 41 9 
58 32 15 0 28 4 

************************************************************ 



c.o 
N 
w 

9) FIN A N.S M A.N G IDE R L E R I AN ALI Z I: . . . 
******************************************************************~************************* 
(% OLARAK) . , . 1 1986 1987 1988 1989 1990 1991 1 
**************'*************** ************************************************************ 
FINANSMAN GIDERLERI/ I 
NET SATISLAR· 4 8 14 17 15 15 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR·TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FI~ANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STQKLAR 

31 

35 

6 

9.10 

6 
., ~ 

70 

31 

14 12 

22 20 

7 . 11 

2.78 1.49 

9 14 

27 16 

43 51 

13 25 15 

16 27 17 

21 23 20 

0.99 1.79 1.09 

17 18 15 

35 36 48 

63 58 122 
******************************************************************************************* 

10) F ~ N A N S A L Y A P I A N A L I Z 1: . 
******************************************************************************************** 
( %. OLARAK) · 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 60 64 39 49 47 50 
DURAN.VARLIKLAR/ 
VARLIKLAR TOLAMI 40 36 61 51 53 50 
KISA VADELI BORCLAR/ 
TOPLAMKAYNAKLAR 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 

so 71 37 43 28 42 

3 1 37 22 33 25 

OZ SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
BORCLAR TOPLAMI 
****************************** 

53 71 73 65 61 

47 29 27 35 39 33 

88 40 . 36 53 64 49 
************************************************************ 

67 
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11) M A K R 0 F I NAN SAL P\A RAM E T R E L E R AN A L I Z I:. 
******************************************************************************~************* 
(MILYON TL.) ! 1986 . 1987 1988 1989 1990 1991 ! 
**********************~******* ************************************************************ 
BASABAS NOKTASI I 4,242 10,624 20,829 44,217 89,222 173,266 
GUVENLUi PAY! 2,826 1,840 1,369 2;011 14,641 (614) 
GUVENLilt ORANI (%) 40 15 6 4 14 (0) 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANMA 

60 
387 
875 
488 

44 

85 
3,713 
2,308 

(1,405) 
161 

94 
18,346 
5,943 

(12,403) 
309 

96 
21,735 
12,122 
(9,613) 

179 

86 
43,907 
27,599 

(16,308) 
159 

100 
55,806 
21,805 

(34,001) 
256 

KATSAYISI (DEFA) I 14.61 7.77 3.31 0.97 3.54 -0.12 
******************************************************************************************* 

12) F I NAN SAL C HE C-K - UP AN A L I Z I: , 
******************************************************************************************** 
(MILYON TL.) ! 1986 1987 .1988 1989 1990 1991 ! 
****************************** ************************************************************ 
BORCLAR TOPLAMI I 4,264 13,606 26,673 36,721 70,381 131,340 I 
(:)-iiizi:i-iiiiFi:ii------------~----3;877 _____ 9;893 _____ 8;327 ____ 14;986 ____ 26;474 ____ 75;534-j 
iEi-soic----------------------~------387-----3~7i3 ____ i8~346 ____ 2i~735 ____ 43~9o7 ____ 55~8o6-j 

i:~=~~~~~~~~=~~~~~==========r======~~~=======~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~] UZUN VADELI BORCLAR I I 
SONRASI NET BORC 133 3,553 5,013 9,350 5,666 6,687 

~=~=~~~~~===================r======~~~=====~~~~~=====~~!~~====~~~~~~====~~~~!!====~~~!~~] u. v. BORCLAR VE STOKLAR I . I 
SONRASI NET BORC (742) 1,245 (930) (2,7.72) (21,933) (15,118) 

i:~=~~~~~~~=~~~~~~=======r=======~~=========~====~~~~~~=====~~~~!====~~~~~~====~~~~!~] UZUN VADELI BORCLAR, j · j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI . _ . _ 
N E T B 0 R C (777) 1,245 (14,948) (4,891) 38,414) 41,313 
*****************************• *•*******~**~*****************************1*********1******1 . 



SOKSA SiNOP ORME 
VE KONFEKSiYON SAN. VE TiC. A.~. 
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 
p. K. 
TELEFON 
FAX . 
FAALIYET KONUSU 

KAPASiTE 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1974 . 
Demirci Koyu Mevkii, Sinop 
16 Sinop 
{
376) 129 33 
376)· 118 94 
~.~ama~1r1A T .. Shirt1 ~v~t~ort, PlJama, ve becellk Ure~1m1. 

2 vard1ya ve atlet e~degeri 
olarak y1lda 4.4 milyon aaet. 
T.Kalktnma Bankas1 !% 39.95l 
Sinop Ozel Idaresi % 30.56 
2.000 civar1nda ortak % 29.49 

8.100.000.000.- TL. 
Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 
Adil YAZAR (Ba~kan) .Niyazi ERO~LU .. CBa~kan Vekili), 
Uyeler: Muzaffer SABUNCUOGLU,., Y1ld1r1m OZELA .. Murat SANIN, 
H. Cavit USTAOGLU, Yurdal TUR~KAN ve Mehmet uOKGOZ. 

b) Denetim Kurulu: 

Sabahattin KOCATEPE, Aysen YALNIZ ve Mustafa ERDEM. 

c) Genel Mudurluk: 

Nejat YAPRAK (Genel Mudur) 

925 



<D 
1\) 
0) 

1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990. 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR 5,544 8,030 10,516 I 16,061 14,696 11,628 11,714 10,303 8,073 
--------------------------------------------------------------------------~-----------------BAZIR DEGERLER 233 357 259 516 256 578 584 171 191 
MENKUL KIYMETLER 0 21 63 20 63 152 63 152 63 
K.V.TICARI ALACAKLAR 2,830 1,196 2,803 6,908 8,131 3,096 6,221 1,370 3,791 
* SATISLARDAN ALACAK 2,830 1,196 2,803 6,908 8,131 3,096 6,221 1,370 3,791 
* DIGER ALACAKLAR 0 0 0 0 0 0 0 
DIGER K.V. ALACAKLAR 0 277 975 1,686 1,165 1,639 1,285 1,323 1,268 
STOKLAR 1,644 4,921 5,098 6,094 4,148 4,670 2,395 6,561 2,437 
* ILK MAD.VE MALZ. 
* YARI MAMULLER 
* MAMULLER 
* DIGER STOKLAR 1,644 4,921 5,098 
*VERILEN SIP.AVANSI 
DIG. DONEN VARLIKLAR 837 1,258 1,318 I 837 933 1,493 1,166 726 323 

~~=~~~~=======~~~~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ U.V.TICARI ALACAKLAR 0 0 18 3 18 3 18 3 17. 
DIGER U.V.TIC.ALACAK 0 338 0 0 0 0 0 .0 0 
FINANSAL DUR. VARLIK 55 64 64 64 64 64 64 64 64 
MADDI DUR. VARLIKLAR 3,083 7,796 9,854 7,947 10,978 9,251 12,101 9,897 13,224 
* BRUT.DURAN VARLIK 3,878 9,365 13,195 6,299 13,234 7,730 14,809 8,432 16,383 
* B.AMORTISMANLAR!-) 795 1,569 3 ,.341 1,569 3,791 1,961 4,243 2,156 4,694 
* YAP. OLAN YATIR M 0 0 0 1,753 1,414 2,018 1,535 2 ,0.18 1,535 
* VERILEN SIP.AVANSI 0 0 0 1,464 121 1,464 0 1,603 0 
DIG. DURAN VARLIKLAR 1 46 106 223 70 223 70 223 70 
----------------------------------------------------------------------~---------------------VARLIKLAR TOPLAMI 8,683 16,274 20,558 1 24,298 25,826 21,169 23,967 20,490 21,448 
******************************************** *********************************************** 
1A}VARLIK DATALARI: 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
****** * * ** ** * * * ** * * * * * ** * * * * **** ** * ** ** * ** * * ** * ***'* * **** * * ** * * * * ****** ** ****** *** ********** 
HIZLI AKTIFLER 3,063 1,851 4,100 9,130 9,615 5,465 8,153 3,016 5,313 
SATISDAN ORT.ALACAK 1,962 2,013 2,000 7,520 3,081 4,659 4,238 2,581 
ORTALAMA STOKLAR 1,132 3,283 5,010 5,121 4,086 3,533 6,181 4,499 
ORT •. MAMUL STOKLARI . . 
ORT. VARLIK TOPLAMI 5,973 12,479 18,416 25,062 17,799 22,568 20,948 20,969 
ORT. DONEN VARLIKLAR 3,739 6,787 9,273 15,379 10,822 11,671 13,502 9,188 
ORTALAMA MADDI 
DURAN VARLIKLAR 2,178 5,440 8,825 9,463 6,773 10,676 7,242 11,561 
******************************************** *************************~******************** 



<D 
1\) 
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2\ K A Y N A K L A R lPASIF\ Y A P I S I N I N A N A L I Z I: 
*********************~********************************************************************** 
lMILYON T.L.\ 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
KISA VADELI BORCLAR 4,012 5,145 11,179 I 11,390 16,394 7,636 16,269 8,791 17,263 
--------------------------------------------------------------------------------------------FINANSAL BORCLAR 1,349 2,773 4,307 1,839 5,973 2,991 5,821 3,121 5,340 
TICARI BORCLAR 997 765 1,866 6,993 2 913 1,523 1 223 1 621 917 
DIGER K.V.BORCLAR 599 1,444 5,006 1,639 6:402 1,840 7:141 2:746 7,364 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 1,067 163· 0 919 1,106 1,282 2,084 1,303 3,642 

~~~=!~~~~=~~~~~===~~~~~===~~~~~===~~!~~=r==~~~~~===~~~~~===~~~!~===~~~~~===~~~~~===~~~~~ FINANSAL BORCLAR 1,521 5,161 4,495 5,859 2,583 5,343 2,583 4,495 2,583 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 0 1,143 3,482 1,141 4,021 1,349 4,123 3,311 5,059 
* KIDEM TAZ. KARS. 0 1,143 3,482 ~,141 4,021 1,349 4,123 3,311 5,059 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~!~============~~~~~===~~~~~===~~~~~=r==~~!~~===~~~~~===~~~~~=====!!~===~~~!~==~~~~~~) SERMAYE 900 
SERMAYE TAAHHUTLERI 0 
EMISYON PRIMI 0 

2,700 2,700 2,700 2,700 2,700 2,700 2,700 2,700 
0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 

Y.DEG.DEGER ARTISI 1,047 
* DURAN VARLIKLARDA 1,047 
* ISTIRAKLERDE 0 

1,376 3,589 1,376 4, 712 2,403 5,835 2,914 6,957 
1,376 3,589 1,376 4,712 2,403 5,835 2,914 6,957 

0 0 0 0 0 0 0 0 
YEDEKLER 69 270 400 270 400 270 400 270 399 
NET DONEM KARI 1,134 
DONEM ZARARI (-) 0 
GECMIS YIL KAR/~ARAR 0 

479 0 749 302 655 0 0 0 
0 5,287 0 0 0 2,656 2,804 8,227 
0 0 813 (5,286) 813 (5,287) 813 5,286 

KiiNiKLAi-ToPLiMi _____ s:6s3--i6:274--2a:ss8--!·-24:298--2s:s26--2i:i69--23:967--2a:49o--2i:448 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 5,533 11,449 19,156 l 18,390 22,998 14,328 22,975 16,597 24,905 
OZ VARLIK 3,945 6,394 4,743 7,477 6,619 8,802 5,235 6,049 1,237 
N.ISLETME SERMAYESI 1,532 2,885 (663) 4,671 (1,698) 3,992 (4,555) 1,512 (9,190) 
ORTALAMA OZ SERMAYE 2,353 3,988 3,114 41368 4,158 3,917 3,233 218 
HIS.SEN.SAYISI(BIN) 900 2,700 2,700 2,700 2,700 2,700 2,700 2,700 2,700 
ODENMIS SERMAYE 900 2,700 2,700 2,700 2,700 2,700 2,700 2,700 2,700 
******************************************** *********************************************** 



co 
1'\) 
(X) 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
lMILYON TL. \ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
.**********'*************************~****** *********************************************** !+! Y.ICI SATI.SLAR 11,265 17,312 21,807 6,366 10,339 13,621 15,561 14,847 16,755 
+ Y.DISI SATISLAR 0 0 0 0 0 0 0 
+ DIGER SATISLAR 0 0 0 0 0 0 0 
- SATIS INDIRIMLER 0 .0 0 19 33 67 97 86 113 

;E;r-siTisLii _________ ii~265--i7~3i2--2i~8o7-T--6~347--io~3o6--i3~554--i5~464--i4~76i--i6~642 
(:)-siTis-MiiiiETi----7~494--i3~o56--i7~465-T--4;4i5 ___ 7~83i---9~997--ii~662--ii~oo4--i2~66i 
8aUi-siTis-iiii-------3~77i---4~256---4~342-T--i~932---2~475---3~557---3~8o2---3~757---3~98i 

~=~=!~~!~~=~~~~=====~~~~~===~~!!~===~~~~~=r====~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~!~~ 
~ -~ AR-GE GIDERLERI I - 'PAZ. SATIS .DAG.GID. . 
- GENEL YONETIM GI 1,331 2 1 997 3,176 643 1,933 1,450 3,848 4,666 6,933 

E:8i8-;iii:iiE:T-iiii----2~44o---i~259---i~i66-j--i~289 _____ 542---2~io7 _____ (46) ___ (9o9)-(2~952> 
(+)~o:-;iii:iiE:T-aEL:----472 _____ 479 ______ 92--~-----23 ______ 64 _____ 3o6 ______ 64 _____ 3ii _____ io8 
(-) D. FAALIYET GID. 1,617 46 2,732 0 0 0 0 0 0 (:)-FiNiNsMiN-aioE:iL ______ o ___ i~398 ___ 2;3ii_T ____ 456 _____ 289 ___ i;374 _____ 569 ___ i;i62 _____ 732 
FiiLiiET-Kiii---------i;295 _____ 294--(3~785)j ____ 856 _____ 3i7 ___ i;o39 ____ (55i)-(i;76o)-(3~576> 
-----------------------------------------~--------------------------------------------------(+) OLAGANUSTU GELIR 0 507 134 I 9 38 50 354 74 531 
(-) OLAGANUSTU GIDER 0 182 1,636 27 53 344 2,459. 1,118 5,182 

~~~~=~~============~~~!~=====~~~==~~~~~~~r====~~~=====~~~=====~~~==~~~~~~~=~~~~~~~=~~~~~~) (-) ODENECEK VERGI VE I .. 
DIGER YASAL YUK. 161 140 0 ·89 0 90 0 0 0 

NET-oowii-Kiii--------i;i34 _____ 479--(5;287)r---749--.---3o2 _____ 655--(2;656)-(2;8o4)-(8;227> 

~=~=~~=!~~~=!~~~~=======~~======~~=======~=r=============================================== ~~E~A~i~LABILIR 1,069 448 (5,287)1 . 749 302 655 (2,656) 2,804 .(8,227 
******************************************** *********************************i*****l*******) 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
lMILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 390 774 1,772 0 450 392 902 587 1,353 
ESAS FAALIYET MALIYE 8,825 16,053 20,641 5,058 9,764 11,447 15,510 15,670 19,594 
FAALIYET MALIYETI 10,442 17,497 25,684 5,514 10,053 12,821 16,079 16,832 20,326 
FINANSMAN GIDERLERI+ · 
DONEM KARI 1,295 2,017 ~2,976~ 1,294 591 2,119 ~2,087~ (1,642~ ~7,495~ 
NAKIT GERI DONUSU 1,685 2,536 1,176 836 1,291 1,343 1,113 149 5,297 
NET NAKIT AKISI 624 2,072 1,176 747 1,291 1,253 1,113 49 5,297 
CARI YIL KID.TAZ.KAR 0 1,143 2,339 (2) 539 206 641 2, 68 1,577 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 12,517 6,412 8,077 
HB ESAS FAALIYET KAR 2,711 466 432 
HB FAALIYET KARI 1,439 109 !1,402! 
HB DONEM KARI 1,439 229 1,958 
HB NET DONEM KARI 1,260 177 1,958 
HB NET DAG.DONEM KAR 1,188 166 1,958 
HB KAR PAYI(TEMETTU) 1,000 120 0 
HB BORCLAR TOPLAMI 6,148 4,240 7,095 
HB FINANSMAN GIDERI 0 518 856 
HB OZ SERMAYE 3,500 1,787 519 
HB OZ VARLIK 4,383 2,368 1,757 
HB Y.DEG.DEG. ARTISI 1,163 510 1,329 
HB MADDI DUR. VARLIK 3,426 2,887 3,650 
HB VARLIKLAR TOPLAMI 9,648 6,027 7,614 
HB NAKIT GERI DONUSU 1,872 939 (436) 
HB NET NAKIT AKISI 693 767 (436) 
******************************************** 

2,351 
477 
317 
310 
277 
277 

3,817 
201 
117 
112 
112 
112 

5,020 
780 
385 
276 
243 
243 

5 '!HI! 984 
984 
984 

(652 5(~~~~ 
i1,039 
1,039 
1,039 

1,324 ! tM~~ 3,047 
3,047 
3,047 

6,811 8,518 5,307 8,509 6,147 9,224 
169 107 509 211 430 271 

2,188 1,047 2,534 367 1,442 (1,280) 
2,769 2,451 3,260 1,939 2,240· 458 

510 1,745 890 2 161 1,079 2 577 
2,943 4,066 3,426 4:482 3,666 4:898 
8,999 9,565 7,840 8,877 7,589 7,944 

310 478 497 1412} (18) (1,962.) 
277 478 464 412) (18) (1,962) 

*************************** ******************* 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
l% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 76 36 37 80 59 72 50 34 31 
CARI ORAN 138 156 94 j 141 90 152 72 117 47 

HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 200 64 618) 195 (566) 137 . (179 199 (58) 
***************************************!**** *******************************!*************** 
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6\ D E V I R A H A L I Z I: · 
*~****************************************************************************************** 
lDEFA OLARAK\ . 1989 1990 1991 I 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~***********~*******************************~*********************************************** 
ALACAKLARIN · 5.74 8.60 10.91 l . . 1.37 4.40 3.32 3.48 6.45 
STOKLARIH 9.96 · 5.27 4.35 1.53 2.45 3.30 1.78 · 2.81 
MAMUL STOKLARIHIH . . . 
OZ SERMAYEHIH · -4.79 4.34 7.00 2.36 3.26 3.95 4.57 76.34 
VARLIKLAR TOPLAMIHIH 1.89 1.39 1.18 0.41 0.76 0.69 0.70 0.79 
DOREN VARLIKLARlH 3.01 2.55 2.35 0.67. 1.25 1.32 1.09 1.81 
MAD.DUR. ·VARLIKLARIH 5.17 '3.18 2.47 . 1.09 2.00 1.45 2.04 1.44 
******************************************** *********************************************** 
7\ H A K I T A K I M I A H A L I Z I: . . · 
*~****************************************************************************************** 
l% OLARAK\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~********~********************************** *********************************************** 
NET NAKIT AKISI/ 
HAKIT GERI DOHU!m 37 82 100 89 100 93 100 100 100 
CARl YIL AMORTISMAHI/ ' 
HAKIT GERI DONUSU 23 31 (151) 0 35 29 (81) (1,198) (26) 
CARl YIL AMORTISMANI/ 
NET HAKIT AKISI 63 37 (151) 0 35 31 
HAKIT GERI DOHUSU / . 

(81) (1,198) 

(7) (0) 

(26) 

NET SATISLAR 15 15 (5) 13 13 10 (32) 
HAKIT GERI DOHUSU/ 
BORCLAR TOPLAMI 30 22 l6\l 5 6 9 l5\ lO\ (21) 
*****************************************~*~!*****************************~·········~******* 

8\ K A R L I L I K A H A L I Z I: · 
*~****************************************************************************************** 
l% OLARAK\ \. 1989 1990 . 1991 1 3/1991· 3/1992 6/1991 -6/1992 9/1991 9/1992 
~********~********************************** **********************************~************ 
FAALIYET MALIYETI/ -
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATI SLAR 

93 101 118 

80 67 75 
ESAS FAALIYET KARl/ 
NET SATISLAR 22• 7 5 
FAAL.KARI/HET SATIS 11 . 2 1171 DONEM KAR~/HET SATIS 11 -4 24 
N.DON.KAR.Ii'HET SATIS 10 ·3·- 24 
DON.KARI/ESAS FA.KAR 53 49 53 
DONEM KARI/OZ SERMAY 41 13 377 
***************************************1**** 

87 98 95 :104 114 122 

70 76 74 75 75 76 . 4 
20 5 16 , __ 10) (6l J18l 
13 3 8 4 12 21 
13 3 5 7 19 49 
12 3 5 17 19 49 
65 56 35 s,~74~ los 79 
14 11 11 (268\ l72) 238 

*******************************.****~********** 



9\ F I NAN S~ AN G I D E R L E R I AN A L I Z I: 
* ~ * * * * * * * * * * * ¥*"* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * ~ * ·* * * * *. 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 

0 8 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 

15 

11 

0 

0 

0 

11 

12 (14) 

12 (14) 

12 12 

1.44 -1.29 

8 9 

15 15 

7 

5 

20 

2 

2.84 

8 

5 

3 10 4 8 4 

2 10 (9) (8) (35) 

6 16 (13) ( 11) (45) 

1 10 2 7 3 

2.04 1.54 -3.67 -1.41 -10.24 

3 11 4 7 4 

2 16 4 9 4 
FINANSMAN GIDERLERI/ 
STOKLAR . 0 28 45 1 7 7 29 24 18 30 
******************************************** *********************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: . . 
******************************************************************************************** 
(% OLARAK\ 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 64 49 51 66 57 55 49 50 38 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 36 51 49 34 43 45 51 50 62 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 46 32 54 47 63 36 68 43 SO 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 18 39 39 29 26 32 28 38 36 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 64 70 93 76 89 68 96 81 116 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 36 30 7 24 11 32 4 19 (16) 
OZ SERMAYE/ 
BORCLAR TOPLAMI 57 42 7 32 12 48 4 23 (14) 

~ ******************************************** *********************************************** ' 
(..) ...... 
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11\ M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
**~***************************************************************************************** 
(MILYON TL. \ · 1989 1990 1991 1· 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***********~******************************** *********************************************** 
BASABAS NOKTASI 8,825 17,451 22,952. 5,514 10,053 12,821 16,079 16,832 20,326 
G~NLIK PAYI 2,440 (139) (1,145) 833 253 733 (615) (2,071) (3,6_84) 
GUVENLIK ORANI (%) 22 (1) (5) 13 2 5 (4) (14~ (22) 
BASABAS NOKTASI/ 
NET SATISLAR (%) 78 101 105 87 98 95 104 114 122 
NET BORC - 2,470 9,598 15,056 9,260 13,383 8,863 14,822 13,581 19,592 
STOKLAR 1,644 4,921 5,098 6,094 4,148 4,670 2,395 6,561 2,437 
EKSIK KARSILANMA (826) (4,677) (9,958) (3,166) (9,235) (4,193)(12,427) (7,020)(17,155)-
NET BORC/STOKLAR (%) 150 195 295 152 323 190 619 207 804 
BORCTAN YARARLANMA 
KATSAYISI IDEFA\ 38.86 0.84 12.08 7.50 -8.66 2.94 2.99 -24.63 5.83 
**************~****~************************ *********************************************** 

12\ F I N A N S A L C H E C K - U P A N A L I Z I: 
**~***************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 5,533 11,449 19,156 I 18,390 22,998 14,328 22,975 16,597 24,905 
(:)-iizLi-ii;iF.LEi----3;o63 ___ i;85i ___ 4;ioo-T--9;i3o ___ 9;6i5 ___ 5;465 ___ 8;i53 ___ 3;oi6 ___ 5;3i3 
Nii-8oic--------------2;47o---;;~98--i5;o56-T--9;26o--i3;383 ___ 8;863--i4;822--i3;58i--i9;592 

~=~=~~~~~~~=~~~~==~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~===~~~~~ 
UZUN VADELI BORCLAR I . 
SONRASI NET BORC 949 3,294 7,079 2,260 6,779 2,171- 8,116 5,775 11,950 

~=~=~~~~===========~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~!~===~~~~~===~~~~~ -U.V.BORCLAR VE STOKLAR I . . 
SONRASI NET BORC (695) (1,627) 1,981 (3,834) 2,631 (2,499) 5,721 (186) 9,513 (:)-iiTiiiM-BiiCiMAL ______ o _______ o _______ o_T __ 3;2i7 ___ i;535 ___ 3;482 ___ i;535 ___ i;62i ___ i;535 
--------------------------------------------------------------------------------------------UZUN VADELI BORCLAR, l · . .. 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI _ 
NET B 0 R C 695 1,627 1,981 (7,051 1 096 5,981 - 4,186 4,407) 7,978. 
***********************1***l*1*****l******** *******l~**'*****1*****l*********1************* 



SONMEZ FiLAMENT 
SENTETiK iPLiK VE ELYAF SAN. A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

P.K. 
TELEFON 
FAX . 
FAALIYET KONUSU 
KAPASITELER (TON/YIL) 

ORTAKLAR 

KAYITli SERMAYE 
ODENMI~ SERMAYE 

1972 
Organize Sanayi Bolgesi 
Izmir Yolu · 
BURSA 
364-374 BURSA 16372 

1241 43 11 30 
24 43 32 60 
en etik iplik ve elyaf Oretimi. 

Polyester Polimer Cips 30.100 
Polyester Devamlt Iplik 17.748 
Polyester Kesik Elyaf 10.500 
Sonmez End. Holding l% 23.94l Ali Osman Sonmez % 13.72 
Sonmez A.S.F. A.~. % 12.76 
Diger ortaklar % 49.58 

40.000.000.000.- TL. 
Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Ali Osman SONMEZ (Ba~kan), Celal SONMEZ (Murahhas Oye) 
HA HUsamettin SILARCI (Ba~kan Yard1mc1s1)A Uyeler: MUjdat 
TUZUN Muhsin IGMEN, Dr. Baki MERIC laettin YILDIZ, 
Mustafa KARAER, Recep TURGAY, Orhan KUTER ve Mehmet GAZI
OGLU. 

b) Denetim Kurulu: 
Tuncel BARUT, Orner PARLAK ve Cemil ERYILMAZ~ 

c) Genel MUdUrlUk: 

Celal SONMEZ 

Orhan KUTER .. 
Mustafa AGLARGOZ 

(Murahhas Oye) 

(idari-Mali Genel MOdOr YardlmClSl) 
(Teknik Genel MUdOr Yard1mc1S1) 

93.3 
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1) VA R L I.K lAKTIF) YAP Is· IN IN AN ALI Z I: 
***************~**************************************************************************** 
(MILYON TL. \ . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***********'******************************** *********************************************** 
~~~!!-~~!~------~~!.~:~--~~!.~~: __ :~!.~~:_1_:~!.~~~-:~~!.~~~--:~!.~~~-:~~!~~:_:~~!:~~-:~~!~~~ 
HAZIR DEGJ!:RLER 7,926 14,764 7,340 14,749 10,017 903 1,930 11,567 29,444 
MENKUL KIYMETLER 0 0 0 0 0 0 0 0 0 
K.V.TICARI ALACAKLAR 16,823 41,116 54,041 42,417 69,767 66,736 104,908 62,338 100,502 
* SATISLARDAN ALACAK 13,763 35,827 52,822 42,417 69,767 66,736 104,908 62,338 100,502 
* DIGER ALACAKLAR 3,060 5,289 1,219 
DIGER K.V. ALACAKLAR 0 0 2 870 
STOKLAR 14,992 23 623 22'543 
* ILK MAD.VE MALZ. 10,394 13;927 14:919 
* YARI MAMULLER 1,529 1,570 2,152 
* MAMULLER 2',989 8,049 4,208 
* DIGER STOKLAR 38 4·9· 41 

5 658 
21~492 

3 836 
28~965 

3,360 
18,806 

5,119 
47,560 

2 062 
26~500 

1,732 
34,092 

* VERILEN SIP.AVANSI 42 2"8 · 1,223 
DIG. DONEN VARLIKLAR 3,771 4,958 7,245 I 6,354 9,.478 2,523 2,552 4,696 4,865 

~~=~~~~======~~~~~~==~~~~~~==~~~!~~=I=~~~~!~==~~~~~!==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 0 0 0 0 . 0 1,035 1,125 . 1,041 1,212 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL OUR. VARLIK 32,438 71,246 71,246 71,246 71,246 71,245 119,629 71,245 151,858 
MADDI OUR •. VARLIKLAR 8,706 11,483 15,227. 12,603 16,561 13,725 25 643 15 401 48 797 
* BRUT DURAN VARLIK 64,037 101,037 113,669 104,161 117,685 107,302 130~234 143~495 161;883 
* B.AMORTISMANLARC-) 55,331 89,554 98,442 91,558 101,150 93,577 104,841 128,094 113,154 
* YAP. OLAN YATIRIM 0 0 0. 0 26 . 0 250 0 68 
*-VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 3,110 2,845 2,429 2,847 2,432 2,838 2,447 2,835 2,435 
--------------------------------------------------------------------------------------------VARLIKLAR TOPLAMI . 87,766 170,035 182,941 !177,366 212,302 181,171 310,913 197,685 374,937 
******************************************** *********************************************** 
lA)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ****************************~****************** 
HIZ.LI AKTIFLER 24,749 55,880 64,251 I 62,824 83,620 70,999 111,957 75,967 131,678 

. SATISDAN ORT.ALACAK 20,212 24,795 44,325 56,092 85,822. 51,050 81,420 
ORTALAMA STOKLAR 12,691 19,308 23,083 25,229 33,183 22,942 30,296 
ORT. MAMUL STOKLARI 3,382 5,519 6,129 
ORT. VARLIK TOPLAMI 70,581 128,901 176,488 
ORT. DONEN VARLIKLAR 41,662 63,987 89,250 

194,834 246,042 176,404 286,311 
106,367 127,199 97,663 138,899 

ORTALAMA MADDI 
DURAN VARLIKLAR 7,494 10,095 13,355 
******************************************** 

14,582 19,684 13,403 32,099 
*********************************************** 
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2\ K A Y N A K L A R lPASIF\ Y A P I S I N I N A N A L I Z I; 
*~*******************~*****~**************************************************************** 
lMILYON TL. \ . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~**********~******************************** *********************************************** 

'KISA VADELI BORCLAR. 25,212 55,285 55,406 I 80,427 83,437 82,486 122)56·~'- .92.,976 121,313 
' -----------------------------------------------------------------------·--------------. ..-..-..... ~-----
FINANSAL BORCLAR 3,293 10,180 0 12,566 0 14,492 20,805 15,775 19.,147 / 
TICARI BORCLAR 2,330 16,811 27,658 12,575 1~,508 14,104 25_,293 25,703 12,8_03 
DIGER K.V.BORCLAR 2,531 5,601 7,579 6,079 8,L41 18,627 25,899 10,788 14,571 
ALINAN SIP.AVANSLARI 3,637 2,767 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 13,421 19,926 20,169 49,207 59,788 35,263 50,572 40,710 74,792 

~~~=!~~~~=~~~~==~~~~~~==~!~~~~==~~~~~~]=~!~~~~==~~~~~~==~!~~~~==~~~~!!==~~~~~~==~!~~~~ 
FINANSAL BORCLAR 10,190 15 15 15 15 15 493 15 1,145 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U. V. BORCLAR 0 0 . 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 6,981 16,096 23,039 17,832 27,755 19,567 20,406 12,751 28,333 
* KIDEM TAZ. KARS. 6,979 16,094 23,037 17,830 27,753 19,567 20,406 12,751 28,333 
* DIGER KARSILIKLAR 2 2 2 2 2 0 0 0 0 
oz-sE:RMiiE:-----------45;383--98{639-io4;48i~r79:o92-ioi:o95--79;io3-i67;445--9i;943-224;i46 
-------------------------------------------------------·--------------~---------------------SERMAYE 3"100 40,000 40,000 40,000 40,000 40i000 40,000 40,000 40,000 
SERMAYE TAABHUTLERI 0 0 . 0 0 0 0 . 0 0 0 
EMISYON PRIMI 0 0 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTISI 16,600. 21,975 27,634 23,406 29,440 24,838 79,657 26,744 113,652 
* DURAN VARLIKLARDA 11,499 5,618 11,277 7 049 13,083 8,481 14,916 10,387 16,683 
* ISTIRAKLERDE 5,101 16,357 16,357 16:357 16,357 16,357 64,741 16,357 -96,969 
YEDEKLER 3 058 5 100 12,473 10,129 14,507 101128 16,067 10,128 16,847, 
NET DONEM KARl 22:625 31;564 24,374 5,557 17,148 4,131 31,721 15,071 53,647 
DONEM ZARARI~ 0 0 0 0 0 0 . 0 0 0 
GECMIS YIL.Z I 0 0 - 0 0 0 0 0 0 0 
--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 87,766 170,035 182,941 1177,366 21~ 302 181,171 310,913 197,6.85 374,937· 
******************************************** ***********'*********************************** 
2A\KAYNAK DATALARI: 1989 1990 1991.1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**~**t************************************** *********************************************** 
BORCLAR TOPLAMI 42,383 71,396 78,460 l 98,274 111,207 102,068 143,468 105,742 150,791 
OZ VARLIK 100,714 188,193 202,923 170,650 202,245 172,680 272,286 220,037 337,300 
N.ISLETME SERMAYESI 18,300 29,176 38,633 10,243 38,626 9,842 39,500 14,187 49,322 
ORTALAMA OZ SERMAYE 37,050 72,011 101,560 90,094 123,274 88,041 158,045 
BIS.SEN.SAYISI(BIN) 3,100 40,000 40,000 40,000 40,000 40,000 40,000 40,000 40,000 
ODENMIS SERMAYl 3,100 40,000 40,000 40,000 40,000 40,000 40 000 40,000 40#000 
******************************************** **********************~*~**'******************* 
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3) G E L I R ~ A B L 0 S U N U N A N A L I Z I: . 
************************•******************************************************************* 
(MILYON TL•) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/199.1 9/1992 
******************************************** *********************************************** 

!.+!· Y.ICI SATISLAR 146,.294 191,767 208.,652 I 45,250 99,357 105,697 200,583 167,086 349,133 
+ Y.DISI SATISLAR 0 0 44,214 
+ DIGER SATISLAR 0 0 0 
- SATIS INDIRIMLER 0 0 1,368 I 434 998 633 2,282 999 3,197 

NET-si;i;i8LiR ________ i46;294-i9i;767-25i;498_T_44;8i6--98;359-io5;o64-i98;3oi-i66;o87-345;936 
<=>-siiris-MAI:iiETi--ioa:osa-i2i:238-i6i:s79_T_3o:443--s6:67o--66:is6-ii7:39o-ios:aio-i93;239 
iiitiT-siTis-iiii ______ 38;236--7o:s29--89;9i9_T_i4;373~-4i:6a9--3s:a78--so:9ii--6o:277-is2:697 

~=~=~~~!~~=~~~~=====~~~~~==~~~~~~==~~~~~~]==~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
-·PAZ.SATIS.DAG.GI 268 448 3,181. ~ -} AR-GE GIDERLERI 0 0 0 I 
- GENEL YONETIM GI 6,402 16,598 21,624 5,654 8,218 13,041 11,808 10,758 23,436 

~~~~=!~~!~~=~~===~~~~~~==~~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
(+) D. FAALIYET GEL. 11,455 19,908 15,547 I 3,724 4,092 416 1,037 982 1,575 
(-) D. FAALIYET GID. 4,317 11,273 22,276 1,543 2,965 2,494 2,075 5,941 8,848 (:)-FiNiNsMiN-GioEiL--i:337 ___ 9:4s8 ___ s:46o-T--2:i33 _______ 2 ___ 4:64i _____ 296 ___ 6:ss2 ___ i:2s7 

!~~!~~=~~========~~~~~~==~~~~~~==~~~~~~]==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
(+) OLAGANUSTU GELIR 335 195 590 I 522 234 . 548 274 568 281 
(-) OLAGANUSTU GIDER 1,657 1,365 3,628 988 403 6,802 8,090 9,031 14,871 
noNEM-iiii ___________ 36;o45--5i;49o--46;887-T--8;3oi--34;427--i2;864--59;953--29:245-io6;iii 
(:)-ooiNiciK-ViiGi-Vi------------------------~-----------------------------------------------

. DIGER YASAL YUK. 13,421 19,926 22,513 2,744 17,279 8,727 28,232 14,174 52,464 
NET-ooNEM-Kiii _______ 22;624--3i;564--24;374-T--s:ss7--i7;i48 ___ 4;i37--3i;72i--is:o7i--53;647 

~=~=~~=!~~~=!~~~~========~===~~~~~===~~~~~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARl . 22,624 28,989 22,030 5,557 17,148 4,137 31,721 15,071 53,647 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 2,752 3;647 . 8,888 I 2;004 2,708 4,023 6,399 38,540 14,712 
ESAS FAALIYET MALIYE114,728 138,284 186,384 36,097 64,888 79,227 129,198 116,568 216,675 
FAALIYET MALIYETI 120,382 159,015 217,120 39,773 67,855 86,362 131,569 129,361 226,810 
FINANSMAN GIDERLERI+ 
DONEM KARI 37,382 60,948 55,347 
NAKIT GERI DONUSU 45,776 64,252 62,718 
NET NAKIT AKISI 11,773 17,791 17,865 
CARI YIL KID.TAZ.KAR 6,979 9,115 6,943 
******************************************** 

10,434 34,429 17,505 60,249 36,097 107,398 
12,041 41,851 20,360 63,721 64,442 126,119 

9,297 24,572 11,633 35,489 50,268 73,655 
1,736 4,716 3,473 (2,631) (3,343) 5,296 

*********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: · 
******************************************************************************************** 
(1.000.- TL. 'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ***********~*********************************** 
HB NET SATIS 47,192 4,794 6,287 
HB ESAS FAALIYET KAR 10,183 1,337 1,628 
HB FAALIYET KARI 12,054 1,317 1,248 
HB DONEM KARI. 11,627 1,287 1,172 
HB NET DONEM KARI 7,298 789 609 
HB NET DAG.DONEM KAR 7,298 725 551 
HB KAR PAYI(TEMETTU) 6,639 663 558 
HB BORCLAR ~OPLAMI 13,672 1,785 1,962 
HB FINANSMAN GIDERI 431 236 212 
HB OZ SERMAYE 14,640 2,466. 2,612 
HB OZ VARLIK· 32,488 4,705 5,073 
HB Y.DEG.DEG. ARTIS! 5,355 549 691 
HB MADDI DUR. VARLIK 2,808 287 381 

1,120 
218 
219 
208 
139 
139 

2,457 
53 

1,977 
4,266 

585 
315 

4,434 
. 301 

232 

2,459 
837 

2,627 
646 

865 478 
861 322 
429 103 
429 103 

2,780 
0 

2,552 
116 

2,527 
5,056 

736 

1,978 
4, 317 

621 
414 343 

5,308 4,529 
1,046 509 

614 291 

4,958 4,152 8,648 
1,728 1,238 3,232 
1,694 943 3,018 
1,499 731 2,653 

793 377 1,341 
793 377 1,341 

3,587 2,644 3,770 
7 171 32 

4,186 2,299 5,604 
6,807 5,501 8,433 
1,991 669 2,841 

641 385 1,220 
7,773 4,942 9,373 
1,593 1, 611 3' 153 

887 1,257 1,841 

HB VARLIKLAR TOPLAMI 28,312 4,251 4,574 
HB NAKIT GERI DONUSU 14,766 1,606 1,568 
HB NET NAKIT AKISI 3,798 445 447 
******************************************** *********************************************** 

5) L I X I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1.991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 17 3 153 170 l 113 146 112 · 132 115 141 
HIZLI AKTIF/K.V.BORC 98 101 116 78 100 86 91 82 109 
HIZLI AKTIFl.ER/NET . 
ISLETME SERMAYESI 135 192 166 . 613 216 721 283 535 267 
******************************************** *********************************************** 



(0 

"' ~ 
6\ D E V I R A N A L I Z I: 
*'****************************************************************************************** 
lDEFA OLARAK) 1989 1990 1991 I 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************!*********************************************** 
ALACAKLARIN . 7.24 7.73 5.67 I 1.75 2.31 3.25 4.25 
STOKLARIN · 11.53 9.93 10 .• 90 2.25 3.54 4.61 6.38 
MAMUL STOKLARININ 31.95 21.97 26.37 
OZ SERMAYENIN 3.95 2.66 2.48 1.09 1.61 1.89 2.19 
VARLIKLAR TOPLAMININ 2.07 1.49 1.43 0.50 0.81 0.94 1.21 
DONEN VARLIKLARIN 3.51 3.00 2.82 0.92 ·· 1.56 1.70 2.49 
MAD.DUR. VARLIKLARIN 19.52 19.00 18.83 6.75 10.07 12.39 10.78 
******************************************** *********************************************** 
7\ N A K I T A K I M I A N A L I Z I: · 
*'****************************************************************************************** 
l% OLARAIO 1989 1990 1991 1 3/1991 3{1992 6/1991 6/1992 9/1991. 9/1992 
*********'-********************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONU~U 26 28 28 77 59 57 . 56 78 58 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 6 6 14 17 6 20 10 J 60 12 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI . 23 20 50 22 11 35 18 77 20 
tm.KlT GERI OONUSU/ 
NET SATISLAR . 31 34 25 27 43 19 32 39 36 
NAKIT GERI DONUSU/ . . 
BORCLAR TOPLAMI 108 90 80 . 12 38 20 . 44 61 84 
******************************************** ********************************~************** 
8\ K A R L I L I K · A N A L I Z I: • . · .· · · · ·. · 
*'****************************************************************************************** 
l% OLARAIO · 1989 1990 1991 I 3/1.991 3/1992 .· 6/1991· 6/l992 9/1991 9/199i 
*********'**********************************'*********************************************** 
FAALIYET MALIYETI/. 

82 83 86 89 69 82 66 NET SATISLAR . . 78 66 
SATISLAR MALIYETI/' 

74 63 64 68 58 63 59. .. NET SATISLAR • 64 56 
ESAS FAALIYE~ 'URI/ · . 
NET. SATISLAR . 22 28 26 19 34 . 25 35 30 37 
FAAL.KARI{NET SATIS 26 27 20 20 35. 18 34 23 35 
DONEM KAR /.NET SATIS · 25 27 19 19 35 12 30 .18 31 
N.DON.KARI~NET SATIS · 15 16 . 10 12 17 4 16 9 16 
DON. KARillE AS FA. KAR . 114 96 . 72 95 103 50 87 59 82 
DONEM I/OZ SERMAY . 79 · 52 45 . 10 34 16 36 32 47 
******************************************** ***~**~***************************************~ 

-~. 



· 9) F I NAN S MAN G I D E R.L E R I AN A L I Z I: . 
······~Q********•*************************************************************************** 
l% OLARAIO 't989 1990 1991 I 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~********~**********************************~*********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR 'rOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 

1 

43 

26 

3 

27.96 

1 

5 

36 

32 

13 

6.44 

6 

NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI · 
FINANSMAN GIDERLERI+ 
DONEM KARI/~INANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAJI GIDERLERI/ 
NET BORC 8 61 

3 

30 

22 

1.1 

6.54 

4 

60 
FINANSMAN GIDERLERI / .. 
STOKLAR . · 9 40 38 
******************************************** 

5 0 4 

6 16 10 

23 35 17 

2 0 5 

0 

19 

30 

0 

4 

18 

22 

6 

0 

29 

31 

1 

4.89 17214.5 3.77 203.54 5.27 83.45 

5 0 5 0 .5 1 

6 0 15 1 23 7 

10 0 25 1 26 4 
*********************************************** 

10\ F I N AN S A L r A P I A N A L I Z I: . · 
**~***************************************************************************************** 
l% OLARAK\ , 1989 1990 · 1991 1 3/1991 3/1.992 6/1991 6/1992 9/1991 9/1992 
~********~********************************** **********~************************************ 
DONEN VARLIKLAR/ 
VARLIKLAR TO~LAMI 50 50 51 51 57 51 52 54 46 

·DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 50 50 49 49 43 49 48 46 54 
KISA VADELI BORCLAR/ , 
TOPLAM KAYNAKLAR 29 . 33 30 45 39 46 39 47 32 
UZUN VADELl BORCLAR/ . 
TOPLAM KAYNAKLAR 20 9 13 10 13 11 7 6 8 
BORCLAR TOPLAMI I 
TOPLAM KAYNAKLAR 48 42 43 55 52 56 46 53 40 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 52 58 57 45 48 44 54 47 60 
OZ SERMAYE/ 
BORCLAR TOI?LAMI 107 138 133 . 80 91 ·78 117 87 149 

m ***************************************~**** ***********************~*********************** 
(,) 
m 

,_ 



SUN ELEKTRONiK DEVRE ELEMANLARI A.~. 
KURULUSU .. .. 
GENEL l't'IUDURLUK 

TELEFON 
FAX . 
FAALIYET KONUSU 
KAPASITE 
ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1974 
Ambarll Kav~a~v 1 
34842 Avc1lar ISTANBUL 
591 44 44 (5 at) 
591 17 64 
Elektronik par~a uretimi. 
1.500.000 aaetjyll diode selit. 
Abdullah Aksuner (% 54) 
Halka a~1lan k1s1m (% 15) 
(Ortak say1s1 200 civar1nda), 
Diger Ortaklar (% 31) 

~ ~.520.000.000.- Tl. 

Y H N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Abdullah AKSUNER (Ba$kan), 
Uyeler: Y. Sencer AKSUNER ve Z. Asuman AKSUNER. 
b) Denetim Kurulu: 
Nejat GOLEN. 

c) Genel Mudurluk: 

Sencer AKSUNER 

Osman GOKTAN 
Ni hat UCOK. v 

Orhan BENLIOGLU 
Vahap KAVA 
Beh<;et CAN 
Selda DOGANCAN 
Metin UCANBAS 
Nazmi NAZIMOGLU 
Mukbil OZKAYNAK 
Sedat TAgESER 
Kemal AK IL . 
GUzer OZ RACALAR 

940 

(Genel MUdOr) 

(idari t,ler MUdUrU 
(Mali .. I,ler Muduru 

(Uretim MUdurU 
{Personel MUdOru 

{Mekan1k Atolye MOdurO 
(~lite Kontrol MudOrO 

(Ara~tlrma-Geli,tirme MUdOrO 
(Uretim Planlama MUdUru 

(I~ Sat1nalma MOdOrU 
.(01~ Sat1nalma MOdOrU 

(lthalat-Ihracat MudUrU 
(Sat1~ MOdUrU 



1) V A R L I K lAKTIF) Y A P I S I N I N A N A L I Z I: 
***************~**************************************************************************** 
(MILYON TL.) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~-------~~~~~--~~~~~~--~~~~~~-1-~~~~~~--~~~~~~--~~~~~~--~~~~~~--~~~~~~--~~~~~~ 
HAZIR DEGERLER 438 1,553 3,349 752 3,185 2,054 1,692 1,222 3,144 
MENKUL KIYMETLER 0 0 341 0 341 201 412 253 418 
K.V.TICARI ALACAKLAR 5,324 4,942 22,774 13,011 22,634 18,649 22,350 21,665 27,848 
* SATISLARDAN ALACAK 5,324 4,778 22,495 13,011 22,634 18,649 22,350 21,565 27,848 
* DIGER ALACAKLAR 0 164 279 
DIGER K.V. ALACAKLAR 212 85 329 124 112 185 512 229 124 
STOKLAR 2,817 7,386 12,028 8,112 16,652 9,425 19,213 12,076 20,204 
* ILK MAD.VE MALZ. 2,817 4,628 6,449 
* YARI MAMULLER 598 558 
* MAMULLER 1,875 4,011 
* DIGER STOKLAR 0 0 
* VERILEN SIP.AVANSI 285 1,010 
DIG. DONEN VARLIKLAR 1,059 831 1,225 I 967 1,326 607 1,852 622 1,523 
ouRiN-viiLiiLAi-------2~395---5~683--ia~98i-T--5~4o2--i3~883 ___ 8~oso--i7~i73---9~44o--2o~492 
------------------------------------------------------------~-------------------~-----------U.V.TICARI ALACAKLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V.TIC.ALACAK 0 0 0 8 0 8 0 0 665 
FINANSAL DUR. VARLIK 1,100 1,100 1,100 1,100 1,100 1,100 1,100 1,100 1,100 
MADDI DUR. VARLIKLAR 1,280 4,494 9,720 4,191 12,588 6,853 15,861 6,296 18,501 
* BRUT DURAN VARLIK 3,821 8,619 15,316 8,776 18,571 11,450 23,421 12,415 27,013 
* B.AMORTISMANLAR!-) 2,541 4,125 5,596 4,585 5,983 4,597 7,560 6,119 8, 512 
* YAP. OLAN YATIR M 0 0 0 0 0 0 0 0 0 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 15 89 161 103 195 119 212 2,044 226 

viiLiKLAi-ioPLiMi ____ i2~245--2o~48o--5i~o27--!-28~368--58~i33--39~2oi--63~2o4--45~5o7--73~753 
******************************************** *********************************************** 
lA)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 5,974 6,580 26,793 13,887 26,272 21,089 24,966 23,369 31,534 
SATISDAN ORT.ALACAK 4,780 5,051 13,637 17,823 20,500 24,757 
ORTALAMA STOKLAR 2,210 5,102 9,707 12,382 14,319 16,140 
ORT. MAMUL STOKLARI 0 1,875 2,943 
ORT. VARLIK TOPLAMI 10,133 16,363 35,754 43,251 51,203 59,630 
ORT. DONEN VARLIKLAR 8,187 12,324 27,422 33,608 38,576 44,664 
ORTALAMA MADDI 
DURAN VARLIKLAR 1,235 2,887 7,107 8,390 11,357 12,399 

m ******************************************** *********************************************** 
~ 
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2) K A Y N A K L A R lPASIF) Y A P I S I N I N A N A L I Z I: 
*********************~********************************************************************** 
lMILYON TL.) · . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
KISA VADELI BORCLAR 7,204 13,963 29,438 I 17,820 36,996 26,483 38,652 32,826 42,820 
--------------------------------------------------------------------------------------------FINANSAL BORCLAR 3,966 6,441 22,052 9,429 22,332 13,344 2l,938 20,367 23,492 
TICARI BORCLAR 845 4,820 5,263 4,629 11,306 9,514 12,694 7,532 14,560 
DIGER K.V.BORCLAR 432 2,253 1,687 2,997 2,246 1,727 2,717 1,803 1,942 
ALINAN SIP.AVANSLARI 0 0 0 0. 0 0 366 1,279 1,711 
BORC VE GID.KARSILIK 1,961 389 436 765 1,112 1,898 937 1,845 1,115 

~~~=!~~~~=~~~~~===~~~~~===~~~~~===~~~~~=!==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~==~~~~~~ FINANSAL BORCLAR 1,.723 1,157 2,081 4,794 1,916 2,815 5,118 2,287 8,940 
TICARI BORCLAR 0 0 0 0 0 . 0 0 0 0 
DIGER U.V. BORCLAR 14 0 3,685 0 1,574 3,184 317 2,744 1,116 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 0 0 260 0 330 214 415 297 515 
* KIDEM TAZ. KARS. 0 0 260 0 330 214 415 297 515 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~============~~~~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~===~~~~~==~~~z~~===~~~~~==~~~~~~ SERMAYE 1,200 1,200 ~,520 1,200 5,520 1,200 5,520 1,200. 5,520 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 0 0 20 0 20 0 20 0 20 
Y.DEG.DEGER ARTIS! 1,236 2,201 2,074 2,201 7,812 3,326 4,378 3,890 5,530 
*DURAN VARLIKLARDA 1,236 2,201 2,074 2,201 7,812 "3,326 4,378 3,890 5,530 
* ISTIRAKLERDE 0 0 0 0 0 · 0 0 0 0 
YEDEKLER 390 147 5,539 147 953 953 6,749 953 6,749 
NET DONEM KARI 478 1,812 2,410 394 605 1,.026 2,035 1,310 2,543 
DONEM ZARARI (-) 0 0 0 0 0 0 0 0 0 
GECMIS YIL KARl 0 0 0 1,812 2,407 0 0 0 0 
--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 12,245 20,480 51,027 1 28,368 58,133 39,201 63,204 45,507 73,753 
******************************************** *********************************************** 
2A\KAYNAK DATALARI: 1989 . 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI . 8,941 15,120 35,464 22,614 40,816 32,696 44,502 38,154 53,391 
OZ VARLIK 5,845 9,485 21,159 10,339 23,300 11,102 26,262 13,472 28,874 
N.ISLETME SERMAYESI 2,646 834 10,608 5,146 7,254 4,638 7,379 3,241 10,441 
ORTALAMA OZ SERMAYE 2,716 4,332 10,462 11,536. 12,604 13,858 
~~S.SEN.SAY~SI~BIN) 1,~~g t,200 5,520 1,200 5,~~0 l,~QO fr520 1,200 5,520 
~ ... ENMIS SERH.AY.c., 1,,,,,., .~,200 5,520 , 1,20C 5, .. ".0 1,~ ,Q . ,520 1,200 5,520 
**************************kk****************'****** ************************************** 
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3\ GEL I R TAB L 0 SUN UN. AN ALI Z I: . 
*~****************************************************************************************** 
tMI~YON T.L.\ 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/19.92 9/1991 9/1992 
.**********~******************************** **********************~************************ !+! Y.ICI SATISLAR 14,.387. 30,702 55,792 I 12,063 23,473 31,019 5i,J54 45,675 79,881 
+ Y.DISI SATISLAR 1;758 6,185 9,020 · · 
+ DIGER SATISLAR 0 0 · 0 
- SATIS INDIRIMLER 0 0 0 I . 0. 0 118 214 0 759 

Nii-8iiisl.AR _________ i6~i45--36~887--64~8i2-j-i2~o63--23~473--3o:.;oi--5i~i4o--45~675-~79~i22 
(:)-siii8-MiiiiEii ___ ii~966--28~2o8--46:33i-j--7~87o--i5~433--2i~839--33~879--3i~3o9--5i~387 
8iUi-siii8-Kiii-------4~i79 ___ 8~679--is:4ai-j--4~i93 ___ 8~o4o ___ 9~o62--i7~26i--i4~366--27~735 
-------------t --------------------------~------------------~------------------~------------
~=~-~~=:~=-~=~.: _____ :!..~~~---~!..:~~---~!..~~~-1 __ :!..~:~---~!..~~~---~!..~:~---~!..~~~---~!..~~~---!!..~~~ 
~ -l AR-G·E GIDERLERI 0 0 468 I - PAZ.SATIS.DAG.GI 245 806 769 
- GENEL YONETIM GI 1,348 1,296 6,416 1,418 2,506· 3,710 5,799 6,006 9,734 

Esis-FAiLiiEi-Kiii~---2~586---6~577--io~828-T--2~775 ___ 5~534 ___ 5~352--ii~462 ___ 8~36o--is~ooi 
(~)-o:-FAAiiiEi-aEL:----i94 _____ 848---6~767--~----i67 _____ 256 ___ i~936---2~6oi---3~959---3~449 
(-) D. FAALIYET GID. 43 0 0 0 0 0 504 0 460 

(:)-FiNiNsMiN-aioEiL--2~oi3---5~495--i4~85o-j--2~5o2---5~io2---6~o58--io~672--io~645--i7~422 
FiALiiEi-Kiii ___________ 724 ___ i;93o--~2~745_T ____ 44o _____ 688---i~23o---2~887 ___ i~674---3~568 
(~)-oLiaiNUsiU-aELii ______ o _______ o _______ o __ l ______ o _______ o _______ o _______ o _______ o _______ o 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 0 0 

~~~~=~~==============~~~===~~~~~===~~~~~=r====~~~=====~~~===~~~~~===~~~~~===~~~~~===~~~~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 246 118 335 46 83 204 852 364 1,025 Nii-ooNiM-iiii __________ 478 ___ i~ai2---2~4ia_T ____ 394 _____ 6a5 ___ i~a26 ___ 2;o35---i~3ia---2~543 

~=~=~~=!~~~=!~~~~=======~~======~~=====~~~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARI 442 1,716 2,273 394 605 1,026 2,035 1,310 2,543 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: . . 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**********************************·********** *********************************************** 
CARI YIL AMORTISMANI 1,114 866 1,312 460 387 472 1,964 1,994 2,916 
ESAS FAALIYET MALIYE,13,559 30,310 53,984 9,288 17,939 25,549 39,678 37,315 61,121 
FAALIYET MALIYETI 15,615 35,805 68,834 11,790 23,041 31,607 50,854 47,960 79,003 
FINANSMAN GIDERLERI+ 
DONEM KARI 2,737 7,425 17,595 2,942 5,790 7,288 13,559 12,319 20,990 
NAKIT GERI DONUSU 1,838 2,796 4,317 900 1,145 1,916 5,006 3,965 6,739 
NET NAKIT AKISI 1,186 1,672 2,784 854 1,062 1,712 4,154 3,601 5,714 
CARI YIL KID.TAZ.KAR 0 0 260 0 70 214 155 297 . 255 
******************************************** *********************************************** 

4\ H I S S E B A S I (HB) A N A L I Z I: 
··************************************************************************~***************** 
(1.000.- TL. 'YA GORE 1989 1990 . 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BB NET SATIS 13,454 30,739 11,741 
BB ESAS FAALIYET KAR 2,155 5,481 1,962 
HB FAALIYET KARI 603 1,608 . 497 
BB DONEM KARI 603 1,608 497 
BB NET DONEM KARI 398 1,510 437 
HB NET DAG.DONEM KAR 368 1,430 412 
BB KAR PAYI(TEMETTU) 600 700 950 
HB BORCLAR TOPLAMI 7,451 12,600 6,425 
BB FINANSMAN GIDERI 1,678 4,579 2,690 
BB OZ SERMAYE 2,753 4,467 2,819 
HB OZ VARLIK 4,871 7,904 3,833 
HB Y.DEG.DEG. ARTIS! 1,030 1,834 376 
HB MADDI DUR. VARLIK 1,067 3,745 1,761 
HB VARLIKLAR TOPLAMI 10,204 17,067 9,244 
HB NAKIT GERI DONUSU 1,532 2,330 782 
HB NET NAKIT AKISI 988 1,393 504 
******************************************** 

10,053 4,252 25,751 9,264 38,063 14,334 
2,313 1,003 4,460 2,076 6,967 3,261 

367 125 1,025 523 1,395 646 
367 125 1,025 523 1,395 646 
328 110 855 369 1,092 461 
328 110 855 369 1,092 461 

18,845 7,394 27,247 8,062 31,795 9,672 
2,085 924 5,048 1,933 8,871 3,156 
4,795 3,137 5,421 3,388 6,128 3,689 
8,616 . 4, 221 9,252 4,758 11,227 5,231 
1,834 1,415 2,772 793 3,242 1,002 
3,493 2,280 5,711 2 873 5 247 d·~~~ 23,640. 10,531 32,668 11;450 37;923 

750 207 1,597 907 3,304 1;221 
712 192 1,427 753 3,001 1,035 

*********************************************** 

5\ L I K I D I T E A N A L I Z I: . 
··****************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN . 137 106 136 j 129 120 118 119 110 124 
HIZLI AKTIF/K.V.BORC 83 47 .· 91 78 71 80 65 71 74 
BIZLI AKTIFLER/NET 
ISLETME SERMAYESI 226 789 253 270 362 455 338 721 302 
******************************************** *********************************************** 



<0 
.j:>. 
{JJ 

6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 3.38 7.30 4.75,. 1.32 2.49 3.20 
STOKLARIN 7.31 7.23 6.68 1.25 2.37 3.18 
MAMUL STOKLARININ 15.04 15.74 
OZ SERMAYENIN 5.95 8.52 6.20 2.03 4.06 5.71 
VARLIKLAR TOP~~ININ 1.59 2.25 1.81 0.54 1.00 1.33 
DONEN VARLIKLARIN 1.97 2.99 2.36 0.70 1.33 .· 1.77 
MAD.DUR. VARLIKLARIN 13.08 12.78 9.12 2.80 4.50 6.38 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
l% OLARAK\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
i********~********************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU ~5 60 64 95 93 89 83 91 85 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 61 31 30 51 34 25 39 50 43 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI 94 52 47 54 36 28 47 55 51 
NAKIT GERI DONUSU/ 
NET SATISLAR 11 8 7 7 5 6 10 9 9 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 21 18 12 4 3 6 11 10 13 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

97 

74 

97 106 

76 71 
ESAS FAALIYET KARI/ 
NET SATISLAR 16 18 17 
FAAL.KARI/NET SATIS 4 5 4 
DONEM KAR~/NET SATIS 4 5 4 
N.DON.KARI'lNET SATIS 3 5 4 
DON.KARI/ESAS FA.KAR 28 29 25 

98 

65 

23 
4 
4 
3 

16 
8 

98 

66 

24 
3 
3 
3 

12 
4 

102 

71 

17 
4 
4 
3 

23 
19 

99 

66 

22 
6 
6 
4 

25 
15 

105 

69 

18 
4 
4 
3 

20 
23 

100 

65 

23 
5 
5 
3 

20 
18 DONEM KARI/OZ SERMAY 22 36 18 

******************************************************************************************** 
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\9) F I N A N S M A N G I D E R L E R I A N A L I Z ~: 
******************************************************************************************** 
(% OLARAK) · 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 

12 15 23 

DONEM KARl/ 
VARLIKLAR ToPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR . 

22 

17 

23 

1.36 

13 

36 34 

20 27 

36 42 

1.35 1.18 

15 22 

FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 68 64 171 
FINANSMAN GIDERLERI/ 
STOKLAR 71 74 123 

21 

10 

24 

11 

1.18 

21 

29 

31 

22 20 

10 19 

25 24 

13 19 

1.13 1.20 

22 19 

35 52 

31 64 

21 

21 

27 

24 

1.27 
. 21 

55 

56 

23 

27 

27 

28 

1.16 

22 

72 

88 

22 

28 

27 

33 

1.20 

22 

80 

86 
******************************************************************************************** 

10\ F I N A N S A L Y A P I A N A L I Z I: 
**~***************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 80 72 78 81 76 79 73 79 72 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMt 20 28 22 19 24 21 27 21 28 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 59 68 58 63 64 68 61 72 58 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 14 6 12 17 7 16 9 12 14 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 7~ 74 70 80 70 83 70 84 72 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 27 26 30 20 30 17 30 16 28 
OZ SERMAYE/ . 
BORCLAR TOPLAMI 37 35 44 25 42 20 42 19 38 
******************************************** *********************************************** 
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11\ M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
**.***************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 15,572 35,805 68,834 11,790 23,041 31,607 50,350 47,960 78,543 
GUVENLIK PAYI 573 1,082 (4,022~ 273 432 (706~ 790 (2,285~ 579 
GUVENLIK ORANI (%) 4 3 (6 2 2 (2 2 (5 1 
BASABAS NOKTASI/ 
NET SATISLAR (%) 96 97 106 98 98 102 98 105 99 
NET BORC 2,967 8,540 8,671 8,727 14,544 11,:607 19,536 14,785 21,857 
STOKLAR 2,817 7,386 12,028 8,112 16,652 9,425 19,213 12,076 20,204 
EKSIK KARSILANMA (150) (1,154) 3,357 (615) 2,108 (2,182) (323) (2,709) (1,653) 
NET BORC?~%) 105 116 72 108 87 123 102 122 108 
BORCTAN 
KATSAYISI (DEFA) 1.81 1.99 0.67 1.24 0.70 2.25 1.10 1.87 0.94 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************~************* 
BORCLAR TOPLAMI 8,941 15,120 35,464 I 22,614 40,816 32,696 44,502 38,154 53,391 

(:)-8izLi-AiiiF.LE;----5~974---6~58o--26~793_T_i3~887--26~272--2i~o89--24~966--23~369--3i~534 
NET-aoac--------------2~967 ___ 8~54o ___ 8~67i-T--8~727--i4~544--ii~6o7--i9~536--i4~785--2i~857 

~=~=~~~~~~~=~~~~~==~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 1,230 7,383 2,645 3,933 10,724 5,394 13,686 9,457 11,286 

~=~=~~~~===========~~~~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~===~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (1,587) (3) (9,383) (4,179) (5,928) (4,031) (5,527) (2,619) (8,918) 

~=~=!~~~~~~=~~~======~=======~=======~=r======~=======~=======~=======~=======~=======~ UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (1,587) (3) (9,383) ·· (4,179) (5,928) (4,031) (5 527) (2,619) (8,918) 
******************************************** ***************************'******************* 



TELETAe 
TELEKOMUNiKASYON ENDUSTRi VE TiC. A.e. 
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 
TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMl~ SERMAYE 

A.~. olarak 8 Eyltil 1983 
A 1 emdag Cad. . 
81257 UmraniyeflSTANBUL 
328 35 00 
29458 tlts tr. 
335 17 36 - 328 50 88 
Profesyonel elektronik teleko
minikasyon cihazlar1 tiretmek 
ve i~letme mahallerine monta
jlm yapmak. 
Bell (% 39 
PTT Yard1ml a~ma Sand1 g1 1% 8 · 
STFA % 7 
Vak1flar Bankas1 % 5 
Ray Sigorta % 1 
T.K.K.O.I. (". 18 
42.000 ortak (% 22 
250.000.000.000.- TL. 
200.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) Yonetim Kurulu: 

Eikret YOCEL (Ba$kan), . Christian MOREL (Ba1kan Vekilil~ 
Uyeler: Rauf ERGUVEN .. Mtikrem ERKIN Pierre VAN RAEMDONC!'.. 
John VROLIJK, Y1l maz GORAL, ~evki DEVELLIOGLU ve Stil eyman 
YA~AR. · · . 

b) Denetim Kurulu: 

Ali ZOR~ Stephan VANTOMME, 
Turhan 1ETKIN. 

c) Genel Mudurluk: 

Faruk KARDi~ALI 
Genel Mudur Yard1mc1lar1: 

Sucul ARIBAS v 

Sec;im USTUNDAG. 
Ersen KINAYYIGIT 
Enver IBEK 
Nejat SELKAN 
Osman GULER 

948 

Sami ~ENER, Hasan KURDOGLU ve 
/. 

(Genel Mudur) 

. (Oretim 
(Mali Iller ve Finansman 

(Bilgi Sistemleri 
. (Pazarlama 

(Personel ve Insan Kaynaklar1 
(Genel Sekreter 
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1) V A R L I K lAKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~:~-----~~!~~~~-~~~~~~:_::~~~!~-!~!~~!~~-~!~~~~~-~!~~~!~-!~~~~~~-~~:~~~~-~~!~::~ 
HAZIR DEGERLER 4,027 107,026 3,761 3,454 4,347 18,155 1,953 7,788 2,713 
MENKUL KIYMETLER 1,900 2,427 4,009 71,321 4,009 2,427 4,009 0 4,009 
K.V.TICARI ALACAKLAR 52,894 121,363 401,163 68,467 498,366 224,356 501,893 251,715 582,317 
* SATISLARDAN ALACAK 51,592 120,279 400,632 68,467 498,366 224,356 501,893 251,715 582,317 
* DIGER ALACAKLAR 1,302 1,084 531 
DIGER K.V. ALACAKLAR 12,980 646 296 567 322 2,178 771 9,728 17,080 
STOKLAR' 70;542 144,040 267,251 234,640 335,760 213,463 363,358 228,717 380,961 
* ILK MAD.VE MALZ. 45,645 98,856 169,097 
* YARI MAMULLER 8,388 9,757 34,829 
* MAMULLER 11,571 17,110 20,371 
* DIGER STOKLAR 789 5,454 17,206 
* VERILE~ SIP.AVANSI 4,149 12,863 25,748 
DIG, DONEN VARLIKLAR 17,305 29,135 98,011 I 15,534 53,450 29,517 81,029 29,468 105,694 

~~=~~~~~======~~~~~~==~~~~~~·==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 197 398 478 375 665 410 691 0 0 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 682 988 
FINANSAL DUR. VARLIK 3,964 3,423 1,841 3,423 1,841 3,423 1,841 5,850 1,841 
MADDI DUR. VARLIKLAR 32,374 50,116 71,214 54,078 71,465 61,556 77,420 68,141 89,010 
*BRUT DURAN VARLIK 120,036 205,550 265,497 217,491 278,864 267,925 298,269 302,336 317,794 
* B.AMORTISMANLAR(-) 87,785 156,018 194,649 163,772 208,097 206,953 221,986 234,793 236,670 
* YAP. OLAN YATIRIM 0 0 0 30 117 74 294 138 1,065 
* VERILEN SIP.AVANSI 123 584 366 329 581 510 843 460 6,821 
DIG. DURAN VARLIKLAR 0 0 0 1,750 1,308 1,043 1,8.63 0 2,073 

viiLiiLiR-ToPLiMi ___ i96~i83-458~574-848~o24--1453~6o9-97i~533-556;528-io34828--6o2o89-ii86686 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 71,801 231,462 409,229 143,809 507,044 247,116 508,626 269,231 606,119 
SATISDAN ORT.ALACAK 50,681 85,936 260,456 283,417 155,650 363,125 153,985 417,016 
ORTALAMA STOKLAR 61,669 107,291 205,646 285,200 155,883 288,411 169,650 304,839 
ORT. MAMUL STOKLARI 10,849 14,341 18,741 
ORT. VARLIK TOPLAMI 179,297 327,379 653,299 712,571 396,522 795,678 410,479 894,388 
ORT. DONEN VARLIKLAR147,758 282,143 589,564 645,119 346,914 721,555 355,555 810,095 
ORTALAMA MADDI 
DURAN VARLIKLAR 29,195 41,245 60,&65 62,772 45,271 69,488 48,095 78,576 
******************************************** *********************************************** 



(!) 
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2) K A Y N A K LA R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 . 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**********~*~******************************* *********************************************** 
KISA VADELI BORCLAR 91 1156 314 1571 635 1907, 1303 1489 763 1869 380 1:0,97 797 1026 405 1518 786 1618 
----~-~--~-------------------~--------------~---~------~------------------------------------FINANSAL BORCLAR 21 1142 38 1S87 383 1136 26 1523 388 1688 175 1465 444 1560 220 1032 535 1787 
TICARI BORCLAR 6 1553 74 1582 91 1425 126 1837 147 1717 77 1494 146 1523 43 1439 74 1161 
DIGER K.V.BORCLAR 19.1398 11 1426 20 1686 44 1155 117 1969 44 1316 92 1196 37 1879 45 1486 
ALINAN SIP.AVANSLARI 17 1286 149 1462 43 1264 66 1788 53 1 291 23 1452 45 1324 38 1781 50 1180 
BORC VE GID.KARSILIK 26 1777 40 1514 97 1396 39 1186 56 1198 59 1770 68 1423 65 1387 81 1004 

uzim-viilE:i:i-aoici:Ai--33;o7o--36;i84--44;452_T_4o;94i--5o;3io--44;156--62;29o--47;575-i2o;i88 
---------------------------------------------------------------------------------------~-----FINANSAL BORCLAR . 241953 211174 121717 211444 121717 211571 121717 211733 63,877 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 646 276 921 11200 21118 892 7,001 0 71011 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 71471 141734 301814 181297 351475 211693 421572 251842 491300 
* KIDEM TAZ. KARS. 71471 141734 301814 181297 351475 211693 421572 251842 491300 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~=~~~~~~~=~~~~~~~]~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

201000 
0 
0 

191186 
191186 

0 
111594 
211177 

0 
0 

501000 
0 
0 

171785 
171785 

. , 0 
101668 
291366 

0 
0 

501000 
0 
0 

431961 
43,961 

0 
261401 
471303 

0 
0 

501000 
0 
0 

241328 
24,328 

0 
261401 

81450 
0 
0 

501000 
0 
0 

521950 
521950 

0 
351984 
181420 

0 
0 

501000 
0 
0 

311212 
311212 

0 
261400 
241263 

0 
0 

501000 
0 
0 

621693 
62,693 

0 
351983 
261836 

0 
0 

501000 
0 
0 

37,785 
371785 

0 
261400 
341811 

0 
0 

191,267 
0 
0 

281096 
281096 

0 
29,945 
301512 

0 
0 

-----~--------------------------------------~----------~------------------------------------KAYNAKLAR TOPLAMI 196 1183 458 1574 848 1024 1. 453 1609 971 1533 556 1528 1034828 602089 1186686 
**************************~***************** *********************************************** 
2A)KAYNAK DATALARI:. . 1989 1990 1991 1 3/1991 3/1992 . 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 124 1226 350 1755 680 1359 1344 1430 814 1179 424 1653 859 1316 453 1093 906 1806 
0 z VARL I K 15 9 I 7 4 2 2 6 3 I 8 3 7 3 6 2 I 3 14 . 2 7 2 I 9 5 1 3 6 5 I 4 5 1 3 3 8 I 8 2 8 3 9 7 I 4 9 8 3 8 3 I 7 8 9 5 16 ; 55 0 
N.ISLETME SERMAYESI 68 1492 90 1066 138 1584 90 1494 132 1385 109 1599 155 1987 121 1898 306 1156 
ORTALAMA OZ SERMAYE 69 1014 89 1888137 1742 . . 133 126.7 100 1915 153 1694 112 1122 214 1438 
HIS.SEN.SAYISI(BIN) 20 1000 50 1000 50 1000 50 1000 50 1000 50 1000 50 1000 50 1000 191,267 
ODENMIS SERMAYB 20 1000 50 1000 50 1000 · 50 1000 50 1000 50 1000 . 50 1000 50 1000 191 1267 
******************************************** *********************************************** 
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3) G E L I R T A B L 0 S U R U R A R A L I Z I: . 
******************************************************************************************** 
lMILYOR TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** ··1+1 Y.ICI SATISLAR 160,784 366,196,917,565 1153,293 268,752 420;259 620,203 625,083 937,006 
+ Y.DISI SATISLAR 3,392 25,120 40,047 . 
+ DIGER SATISLAR 0 0 0 
- SATIS IRDIRIMLER 48 188 30,232 I 9,680 217 25,823 5,464 13,358 11,243 

iiT-siTisLAi ________ i64~i28-39i~i28-927~38o-Ti43~6i3-268~535-394~436~6i4~739-6ii~725-925~763 
<=>-siii8-MiiiiiTi ___ ss~o25-2i5~75s-5oo~25o_T_92~225-i52~io9-256~584-ii4~45i-i67~oi8-5oi~623 
sRui-siTis-iiii ______ 76~ioi-i75~37o-427~iio-T-5i~i88-ii6~226-i37~852-28o~286-244~687-422~i4o 

~=!=!~~!~§=~~~~====~~~~~~==~!~~~~=~~~~!!~=r=~~~~~~==~~~!~~==~~~~~~=~~~~~~~==!~~~~~=~~~~~~~ 
~ -} AR-GE GIDERLERI . 7,059 13,762 31,119 I 
- PAZ.SATIS.DAG.GI 6,027 26,304 56,342 
- GEREL YORETIM GI 44,090 49,494 73,529 27,735 47,978 50,658 111,344 94,851 173,455 

isis-FiiLiiii-iiii ___ i8~927--85~8io-266~i4o~T-23~653--68~248--87~i94-i68~942-i49~836-248~685 
(+)-ii:-FiiLiiiT-aii::-i8~363 ___ 5~i67--3i~72o--~-i2~32o--54~942--i7~383--77~9io--2o~264-i29~2oi 
(-) D. FAALIYET GID. 1,858 562 2,615 111 202 166 580 1,376 10,612 

(:)-~iiiN8MiN-aiiiiRi:-32~i75--38~593-i82~ois_T_i8~58i--85~7o4--64~9oo-i9i~458-iio~258~3o3~696 
);iiLiiiT-iiii---------;~257--5i~822-iii~i5o_T_i7~28i--37~284--39~5ii--54~8i4--58~466--:63~58o 
--------------------------------------------------------------------------------------------(+) OLAGARUSTU GELIR 35,372 4,815 321 I 11 97 5,168 124 6,800 181 
(-) OLAGARUSTU GIDER 1,599 2,903 1,084 389 539 416 3,102 455 3,189 

~~~~=~~===========~~~~~~==~~~~~~=~~~~~~~=r=~~~!~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
(-) ODERECEK VERGI VE I 

DIGER YASJU, YUK. 15,853 24,3~,8 65.,084 8,453. 18,422 20,000 25,000 30,000 30,000 
iEi-iioiEM-iiii _______ 2i~i77--29~36~-~47~ioi-T--8~45o--i8~42o--24~263--26~836--34~8ii--io~572 

~:!.=~~=!~~~=!~~~~=======!~===~~~~~===~~~~~]======~=======~=======~=======~================ RET DAGITILABILIR 1 ·. 
DONEM KARl 21,079 26,679 43,990 8,450 18,420 24,263 26,836 34,811 30;572 
******************************************** ***********************~*********************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: . 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl YIL AMORTISMANI 12,800 19,796 22,917 7,754 13,448 50,935 27,337 78,775 42,021 
ESAS FAALIYET MALIYE145,201 305,318 661,240 119,960 200,287 307,242 445,797 461,889 677,078 
FAALIYET MALIYETI 179,234 344,473 845,950 138,652 286,193 372,308 637,835 573,523 991,386 
FINANSMAN GIDERLERI+ 
DONEM KARI 69,205 92,327 294,482 35,484 122,546 109,163 243,294 175,069 364,268 
NAKIT GERI DONUSU 57,301 80,793 153,105 28,220 54,951 102,157 90,931 154,694 121,079 
NET NAKIT AKISI 30,352 42,792 50,301 19,767 36,529 82,157 65,931 124,694 91,079 
CARI YIL KID.TAZ.KAR 7,471 7,263 17,801 3,563 4,661 6,959 11,758 11,108 18,486 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 8,206 7,823 18,548 
HB ESAS FAALIYET KAR 946 1,716 5,323 
HB FAALIYET KARI 163 1,036 2,263 
HB DONEM KARI 1,852 1,075 2,248 
HB NET DONEM KARI 1,059 587 946 
HB NET DAG.DONEM KAR 1,054 534 880 
HB KAR PAYI(TEMETTU) 550 270 750 
HB BORCLAR TOPLAMI 6,211 7,015 13,607 
HB FINANSMAN GIDERI 1,609 772 3,642 
HB OZ SERMAYE 3,598 2,156 3,353 
HB OZ VARLIK 7,987 5,277 7,246 
HB Y.DEG.DEG. ARTIS! 959 356 879 
HB MADDI DUR. VARLIK 1,619 1,002 1,424 
HB VARLIKLAR TOPLAMI 9,809 9,171 16,960 
HB NAKIT GERI DONUSU 2,865 1,616 3,062 
HB NET NAKIT AKISI 1,518 856 1,006 
******************************************** 

2,872 
473 
346 
338 
169 
169 

5,371 
1,365 

746 
737 
368 
368 

7,889 
1,744 

790 
885 
485 
485 

12,295 
3,379 
1,096 
1,037 

537 
537 

12,235 
2,997 
1,169 
1,296 

696 
696 

4,840 
1,300 

332 
317 
160 
160 

6;889 16,284 8,493 17,186 9,062 4,741 
372 1,714 1,298 3;829 2,205 1;588 

2,184 3,147 2,638 3,510 2,980 1,463 
5,459 7,309 6,777 7,950 7,676 2,70~ 

487 1,059 624 1,254 756 147 
1,082 1,429 1,231 1,548 1,363 465 
9,072 19,431 11,131 20,697 12,042 ,6,204 

564 1,099 2,043 1,819 3,094 633 
395 731 1,643 1,319 2,494 476 

*********************************************** 

5 ) L I K I D I T E A N A L -I Z I : . . ' 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 175 129 122 1 130 117 129 120 130 139 
HIZLI AKTIF/K. V .BORC 79 74 64 47 66 65 64 66. . 77 
HIZLI AKTIFLER/NET . . 
ISLETME SERMAYESI 105 257 295 159 383 225 . 326 221 198 
******************************************** *********************************************** 
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6\ D E V I R A N A L I Z I: 
******************************************************************************************** 
lDEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 3.24 4.55 3.561 . 0.9'5 2.53 1.69 3.'97 2.22 
STOKLARIN 2.66 3.65 4.51 0.53 1.65 1.16 2.16 1.65 
~ STOKLARININ 8.11 15.05 26.69 
OZ SERMAYENIN 2.38 4.35 6.73 2.02 3.91 4.00 5.46 4.32 
VARLIKLAR TOPLAMININ 0.92 1.19 1.42 0.38 0.99 0.77 1.49 1.04 
DONEN VARLIKLARIN 1.11 1.39 1.57 0.42 1.14 0.85 1.72 1.14 
MAD.DUR. VARLIKLARIN 5.62 9.48 15.29 4.28 8.71 8.85 12.72 11.78 
******************************************** *********************************************** . 
7) N A K I T A K I M I A N A L I Z I: . 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ • 
NAKIT GERI DONUSU 53 53 33 70 66 80 73 81 75 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 22 25 15 27 24 50 30 51 35 
CARl YIL AMORTISMANI/ • 
NET NAKIT AKISI 42 46 46 39 37 62 41 63 46 
NAKIT GERI DONUSU/ 
NET SATISLAR 35 21 17 20 20 26 15 25 13 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 46 23 23 8 7 24 11 34 13 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

109 88 91 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 54 55 54 
ESAS FAALIYET KARl/ . 
NET SATISLAR 12 22 29 
FAAL.KARI/NET SATIS 2 13 12 
DONEM KAR~/NET SATIS 23 14 12 
N.DON.KARI/NET SATIS 13 8 5 
DON.KARI/ESAS FA.KAR 196 63 42 
DONEM KARI/OZ SERMAY 51 50 67 
******************************************** 

97 107 94 104 94 107 

64 57 65 54 60 54 

16 25 22 27 24 27 
12 14 10 9 10 7 
12 14 11 8 11 7 

6 7 6 4 6 3 
71 54 51 31 43 24 
15 23 34 30 43 22 

*********************************************** 
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9) F I N A~. S MAN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 · 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR.TOPLAMI 
FINANSMAN GIDERLERI+. 
DONEM KARI/FINANSMAN 
GIDERLERI (bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

20 

35 

42 

26 

2.15 

18 

61 

46 

10 

20 

24 

11 

2.39 

11 

32 

27 

20 13 

35 8 

32 25 

27 5 

1.62 1.91 

22 13 

67 9 

68 8 

32 16 31 18 33 

13 20 24 29 31 

46 28 40 29 39 

11 15 22 24 33 

1.43 1.68 1.27 1.59 1.20 

30 17 30 19 31 

28 37 55 60 101 

26 30 53 48 80 
******************************************************************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 81 88 91 87 92 88 92 88 92 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 19 12 9 13 8 12 8 12 8 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
VZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 

46 

17 

63 

37 

69 

8 

76 

24 

75 

5 

80 

20 

BORCLAR TOPLAMI 58 31 25 
******************************************** 

67 79 68 77 67 66 

9 5 8 6 8 10 

76 84 76 83 75 76 

24 16 24 17 25 24 

32 19 3~ 20 33 31 
*********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990. 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 177,376 343,911 843,335 138,541 285,991 372,142 637,255 572,147 980,774 
GUVENLIK PAY! (13,248~ 47,217 84,045 5,072 (17,456~ 22,294 (22,516~ 39,578 (55,011~ 
GUVENLIK ORANI (%) (8 12 9 4 (7 6 (4 6 (6 
BASABAS NOKTASI/ 
NET SATISLAR (%) 108 88 91 96 107 94 104 94 106 
NET BORC 52,425 119,293 271,130 200,621 307,135 177,537 350,690 183,862 300,687 
STOKLAR 70,542 144,040 267,251 234,640 335,760 213,463 363,358 228,717 380,961 
EKSIK KARSILANMA 18,117 24,747 (3,879) 34,019 28,625 35,926 12,668 44,855 80,274 
NET BORC,~%) 74 83 101 86 91 83 97 80 79 
BORCTAN 
KATSAYISI · (DEFA) 0.34 6.55 4.04 4.67 3.82 3.17 2.47 2.69 0.96 
******************************************** *********************************************** 

12) F I NAN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1· 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 124,226 350,755 680,359 1344,430 814,179 424,653 859,316 453,093 906,806 

(:)-iizLi-iiiiFLER ___ 7i~8oi-23i~462-4o9~229-Ti43~8o9-5o7~o44-247~ii6-5o8~626-269~23i-6o6~ii9 
NET-soic _____________ 52~425-ii9~293-27i~i3a-T2aa~62i-3a7~i35-i77~537-35a~69a-i83~862-3ao~687 

~=~=~~~~~~~~=~~~~~=~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
UZUN VADELI BORCLAR . I . 
SONRASI NET BORC 19,355 83,109 226,678 159,680 256,825 133,381 288,400 136,287 180,499 
<=>-siaKLAi __________ 7o~542-i44~o4o-267~25i~T234~64o-335~76o-2i3~463-363~358-228~7i7-38o~96i 
u:v:soicLii-vE-sioKLii-----------------------~------------------------.-----------------------

soNRAsi NET BORC (51,187)(60,931)(40,573) (74,960)(78,935)(80,082)(74,958) -92430 -200462 

~=~=~~§~~~~=~~~====~~~=====~~~=====~~~=r====~~~=====~~~=====~~~===~~~~~=====~~~===~~~~~ UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM . 
HARCAMALARI SONRASI 
NET B 0 R C · (51,310)(61,515)(40,939) (75,319)(79,633)(80,666)(76,095) -93028 -208348 
******************************************** *********************************************** 



• 
TIRE-KUTSAN A.~. 
KURULUSU _ _ . I974 _ 
GENEL MUDURLUK VE FAB. : Bekleme Mevkii ,.Odemi~ Asfalt1 
TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 
KAPASITELER 

Uzeri 34900 Tire7IZMIR 
(547) II 943 (3 Hat) 
53878 gUme tr. 
(547) I3 871 
Kag1t ve oluklu mukavva kutu. 
30.000 ton/yll oluklu mukavva 
kutu, 30.000 ton/yll kag1t. 

ORTAKLAR T. Halk Bankas1 A.~. (% I9) 
2.000 ortak (% 8I) 

KAYITLI SERMAYE 50.000.000.000.- TL. 
O~ENMI~ SERMAYE 29.328.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 
a) Yonetim Kurulu: 

lbrahim ~ETiN fBa~kan) GOndUz OKAN 
Uyeler: Abdul ah I~LER~ Bahattin OKTAV, 
As1m ADANALI ve Kerim YILMAZ. 

fikinci Baskan), 
acettin KIVAN~, 

b) Denetim Kurulu: 

Vehbi EFESOY ve Erdogan ETiG. 

c) Genel MOdOrlOk: 

Mehmet SAR 

Cemal SABUNCU 
Aytekin ERKOL 

Ali YOROSMEN 
Mesut TOKATLI 
Hakan KAVAS 
CUneyt OCAKTAN 
Umit VURAL 
Mehmet OZYILDIRIM 
Cengiz NIZAMOGLU 

956 

(Genel MOdOr) 

(Mali isler Genel MUdUr Yard1mc1s1) 
(Teknik Genel MOdOr Yard1mc1s1) 

(Muhasebe MUdOrO 
(Sat1nalma MUdOrO 

(Ihracat MUdOrO 
(F1nansman MUdOrO 
(Personel MUdOrO 

. (Teknik MOdilr 
(I~ Kutu Planlama MUdOrO 
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1\ VA R L I K lAKTIF\ YAP I S I N I N AN A L I Z I: 
*~*************i*****~********************************************************************** 
lMILYON TL.\ 1989 1990 1991! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
i**********~**~***************************** *********************************************** 

~~~~-~~!~------~~~~~!--~~~~~~--~~~!~~-1-~~~~~~--~~~~~~--~~~~~~--~~~!~~--~~~~~~--~~~~!~ 
I BAZIR DEGERLER 6,331 9,928 

MENKUL KIYMETLER 5 29 
K.V.TICARI ALACAKLAR 8,454 10,739 
* SATISLARDAN ALACAK 7,791 9,779 
* DIGER ALACAKLAR 663 960 
DIGER K.V. ALACAKLAR 0 0 
STOKLAR 11,485 14,992 
* ILK MAD.VE MALZ. 8,578 13,218 
* YARI MAMULLER 89 547 
* MAMULLER 2,509 954 
* DIGER STOKLAR 0 0 
* VERILEN SIP.AVANSI 309 273 

16,545 
17 

16,651 
16,651 

0 
0 

21,787 
20,833 

954 

6,519 
29 

12,373 
12,373 

0 
0 

13,741 

12,290 
17 

26,834 
26,834 

0 
0 

21,084 

9,234 
29 

16,610 
16,610 

0 
1,086 

13,976 

21171 
17 

36,634 
36,634 

0 
117 

22,308 

12,316 
29 

19,046 
19,046 

619 
19,041 

1,231 
16 

43,053 
43,053 

687 
24,839 

DIG. DONEN VARLIKLAR 1,074 429 917 I 588 1,350 1,598 1,673 972 1,365 

~~=~~~~======~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TiCARI ALACAKLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 7 7 32 32 32 32 106 31 205 
MADDI DUR. VARLIKLAR 22,328 43,551 42,419 48,025 44,293 48,731 48,290 62,942 52,219 
* BRUT DURAN VARLIK 40,541 61,280 86,558 80,458 94,581 76,290 101,325 99,399 110,248 
* B.AMORTISMANLARC-) 19,215 31,791 44,139 34,967 50,502 34,361 53,903 46,012 59,357 
* YAP. OLAN YATIRlM 0 14,062 2,534 214 6,802 868 9,555 1,328 
* VERILEN SIP.AVANSI 1,002 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 0 0 0 0 0 0 0 0 
--------------------------------------------------------------------------------------------VARLIKLAR TOP~I 49,684 79,675 98,368 ! 81,307 105,900 91,296 111,316 114,996 123,615 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 14,790 20,696 33,213 18,921 39,141 26,959 38,939 32,010 44,987 
SATISDAN ORT.ALACAK 7,521 8,785 13,215 19,604 10,630 26,622 14,394 31,050 
ORTALAMA STOKLAR 8,668 13,239 18,390 17,413 12,244 18,142 17,309 21,940 
ORT. MAMUL STOKLARI 2,509 1,732 954 
ORT. VARLIK TOPLAMI 37,169 64,680 89,022 93,604 78,426 101,306 92,107 119,306 
ORT. DONEN VARLIKLAR 22,378 31,733 46,017 47,413 34,395 52,727 43,000 61,607 
ORTALAMA MADDI 
DURAN VARLIKLAR 14,785 32,940 42,985 46,159 44,013 48,511 49,088 57,581 
******************************************** *********************************************** 



<D 
(]1 
Q) 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z 1: 
******************************************************************************************** 
(MILYON TL.) 1989. 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~~~-~~~~~-~~~~~--~~~~~~--~~~~=~--~~~~=~-1-~~~~~=--~:~~~~--~~~::: __ ~~~~:=--~~~~~~--~~~~~~ 
FINANSAL BORCLAR 14,540 21,628 11,545 20,591 8,248 25,285 4,964 16,301 1,716 
TICARI BORCLAR 3,496 11,401 18,520 8,217 13,394 11,369 11,911 20,196 14,668 
DIGER K.V.BORCLAR 1,382 1,321 2,701 4,213 7,610 8,974 4,080 3,842 3,112 
ALINAN SIP.AVANSLARI 224 1,136 634 0 0 0 429 0 0 
BORC VE GID.KARSILIK 585 526 1,010 0 0 1,371 7,107 3,101 11,168 

~~~=~~~~~=~~!~~==~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 7,784 8,245 7,257 8,245 7,260 9,087 7,260 9,088 5,632 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 2,235 3,066 7,032 8,388 10,031 3,066 9,995 2,465 11,525 
* KIDEM TAZ. KARS. 2,235 3,066 6,395 8,388 10,031 3,066 9,995 2,465 11,525 
* DIGER KARSILIKLAR 0 0 637 0 0 0 0 0 0 

~~=~~~!~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
SERMAYE 9,331 9,331 29,328 23,327 29,327 23,328 29,328 29,327 29,327 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIMI 0 0 7,159 0 7,159 0 7,159 7,159 7,159 
Y.DEG.DEGER ARTIS! 4,853 16,109 9,016 4,366 13,799 2,112 19,009 15,175 24,333 
* DURAN VARLIKLARDA 4,853 16,109 9,016 4,366 13,799 2,112 19,009 15,175 24,333 
* ISTIRAKLERDE 0 0 0 0 0 0 0 0 0 
YEDEKLER 3,352 3,200 4,773 3,200 5,647 4,773 5,667 4,774 5,667 
NET DONEM KARl 1,902 3,712 0 760 3,425 1,931 5,004 3,568 9,905 
DONEM ZARARI (-) · 0 0 607 0 0 0 0 0 0 
GECMIS YIL.ZARARLARI 0 0 0 0 0 0 597 0 597 

KiiNAKLAi-;o;LA;i ____ 49~684--79~675--98~368--1-8i~3o7-io5~9oo--9i~296-iii~3i6-ii4~996-i23;6i5 
******************************************** *************************~********************* 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI .30,246 47,323 48,699 l 49,654 46,543 59,152 45,746 54,993 47,821 
OZ VARLIK 38,653 64,143 93,808 66,620 109,859 66,505 119,473 106,015 135,151 
N.ISLETME SERMA. YESI 7,122 .1.05 21,50.7 229 32,323 (4,466) 34,429 8,5.83 40,527 
ORTALAMA OZ SERMAYE 17,312 25,895 41,011 45,505 33,161 48,857 44,945 67,899 
HIS.SEN.SAYISI(BIN) 9,331 9,331 29,328 23,327 29,327 23,328 29,328 29,327 29,327 
ODENMIS SERMAYE . 9,331 9,331 29,328 . 23,327 29,327 23,328 29,328 29.,327 29,327 
******************************************** *********************************************** 



<D 
(Jl 
<D 

3) G E L I R T A B L 0 S U N U N. A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***********~******************************** *********************************************** !+! Y.ICI SATlSLAR 74,703 81,475 137,049 24,299 51,002 56,705 102,611 95,516 166,319 

+ Y.DISI SATISLAR 0 0 0 0 0 0 0 
+ DIGER SATISLAR 1,772 1,424 0 0 0 0 0 
- SATIS INDIRIMLER 809 456 0 48 142 392 388 613 589 

NET-siTisLii--~------;5~666--82~443-i37~o49_T_24~25i--5o~86o--56~3i3-io2~223--94~9o3-i65~73o 
(:)-siTis-MiLiiiTi ___ 6i~o46--63~977-ioo~i47_T_i7~36i--35~o52--39~962--7o~336--68~489-ii5~6o4 
&iUi-siTis-Kiii ______ i4~62o--i8~466--36~9o2-T--6~89o--is~aoa--i6~35i--3i~887--26~4i4--so~i26 

i:~=!~~!~~=~~~~=====~~~~~==~~~~~~==~~~~~~=r==~~~~~===~~~~~===~~~~~==~~~~~~===~~~~~==33~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 4,007 5,266 0 
- GENEL YONETIM GI 5,625 5,218 18,490 3,545 7,398 5,851 14,557 9,470 22,180 

isis-FiiiiiiT-iiii----4~988 ___ 7~982--i8~4i2-T--3~345 ___ 8~4io--io~soo--i7~33o--i6~944--27~946 
(~)-o~-FiiLiiiT-oiL~--3~4i6 _____ 828---2~775--~----349---2~o77 _____ 854---i~8i2 ___ i~ai8---2~5i9 
(-) D. FAALIYET GID. 296 598 929 . 87 90 255 182 455 280 

(:)-FiiiisMiN-oioiiL--6~247---5~793--i9~792-T--2~669---5~i87---7~792---9~646--ii~959--i2~372 
FiiLiiiT-iiii---------i~86i---2~4i9 _____ 466_T ____ 938---5~2io---3~3o7---9~3i4---6~348--i7~8i3 
(~)-oLioiNUsTO-oiLii ____ 666---i~864 _____ 78i--~-----82 ______ 68 _____ ii6 _____ 28i _____ i55 _____ 392 
(-) OLAGANUSTU GIDER 40 45 844 8 17 121 36 474 49 

~~~~=~~============~~~~~===~~~~~=====~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~==~~~~~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 585 526 1,010 252 1,836 1,371 4,555 2,461 8,251 

NiT-ooNiM-iiii--------i~9o2---3~7i2 ____ (6o7)T ____ 76o---3~425---i~93i---5~oo4---3~568---9~9o5 

i:~=~~=~~~~=~~~~~======~~~=====~~~=========r=============================================== NET DAGITILABILIR 1 
DONEM KARI · 1,778 3,500 (607) 760 3,425 1,931 5,004 3,568 9,905 
******************************************** **************************************.********* 



co 
0) 
0 

3A\GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
**~***************************************************************************************** 
(MILYON TL.\ 1989 1990 1991! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***********~******************************** *********************************************** 
CARl YIL AMORTISMANI 4,864 4,347 12,348 3,176 6,363 2,570 9,764 14,221 15,218 
ESAS FAALIYET MALIYE 70,678 74,461 118,637 20,906 42,450 45,813 84,893 77,959 137,784 
FAALIYET MALIYETI 77,221 80,852 139,358 23,662 47,727 53,860 94,721 90,373 150,436 

~~=~S~IGIDERLERI+ 8,734 10,031 20,195 3,681 10,448 11,094 19,2,05 17~988 30,:528 
NAKIT GERI DONUSU 9,586 9,416 16,080 9,510 15,260 5,872 22,923 19,649 38,504 
NET NAKIT AKISI 7,890 6,814 15,070 9,258 13,424 4,501 18,368 17,188 30,253 
CARl YIL KID.TAZ.KAR 2,235 831 3,329 5,322 3,636 0 3,600 f601) 5,130 
******************************************** *********************************************** 

4) B I S S E B A S I (HBl A N A L I Z I: · 
************************* ****************************************************************** 
(1.000 .• - TL. 'YA GORE. 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 . 9/1991 9/1992 
******************************************** *********************************************** 
BB NET SATIS 8,109 8,835 4,673 1,040 1,734 2,414 3,486 3,236 5 ,'651 
BB ESAS FAALIYET KAR 535 855 628 143 287 450 591 578 953 
BB FAALIYET KARl 199 259 16 40 . 178 142 318 216 607 
BB DONEM KARl 267 454 14 43 179 142 326 206 619 
BB NET DONEM KARl 204 398 ~~B 33 117 83 171 122 338 
BB NET DAG.DONEM KAR 191 375 33 117 83 171 122 338 
BB KAR PAYI4TEMETTU) 200 200 0 
BB BORCLAR OPLAMI 3,241 5,072 1,660 2,129 1,587 2,536 1,560 1,875 1,631 
BB FINANSMAN GIDERI 669 621 675 114 177 334 329 408 422 
BB OZ SERMAYE 2,083 3,467 1,694 1,357 2,024 1,378 2,236 2,046 2,584 
BB OZ VARLIK 4,142 6,874 3,199 2,856 3,746 2,851 4,074 3,615 4,608 
BB Y.DEG.DEG. ARTIS! 520 1,726 307 187 471 91 648 517 830 
BB MADDI DUR. VARLIK 2,393 4,667 1,446 2,059 1,510 2,089 1,647 2,146 1,781 
BB VARLIKLAR TOPLAMI 5,325 8,539 3,354 3,486 3,611 3,914 3,796 3,921 4,215 
BB NAKIT GERI DONUSU 1,027 1,009 548 408 520 252 782 670 1,313 
BB NET NAKIT AKISI 846 730 514 397 458 193 626 586 1,032 
******************************************** *********************************************** 

5) L I K I D I T E A N A L I Z I: . 
******************************************************************************************** 
t% OLARAK\ 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********~********************************** *********************************************** 
CARl ORAN 135 100 163 1 101 210 90 221 120 232 
BULl AKTIF/K. V .BORC 73 57 .. 97 57 134 57 137 74 147 
BIZLI AKTIFtER/NET 
ISLETME SERMAYkSI 208 19,710 154 8,262 121 (604 113 373 111 
******************************************** ********~**************!*********************** 



<D 
0'> ..... 

6\ D E V I R A N A L I Z I: 
*~****************************************************************************************** 
lDEFA OLARAK\ 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~***********~******************************* *********************************************** 

.ALACAKLARIN 10.06 9.38 10.37 l 2.59 5.30 3.84 6.59 5.34 
STOKLARIN 8.73 6.23 7.45 · 2.01 3.26 3.88 3.96 5.27 
MAMUL STOKLARININ 24.33 36. 95. 104.98 
OZ SERMAYENIN 4.37 3.18 3.34 1.12 1.70 2.09 2.11 2.44 
VARLIKLAR TOPLAMININ 2.04 1.27 1.54 0.54 0.72 1.01 1.03 1.39 
DONEN VARLIKLARIN 3.38 2.60 2.98 1.07 1.64 1.94 2.21 2.69 
MAD.DUR. VARLIKLARIN 5.12 2.50 3.19 1.10 1.28 2.11 1.93 2.88 
******************************************** *********************************************** 

7\ N A K I T A K I M I AN A L I Z I: 
*~****************************************************************************************** 
t% OLARAK\ . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/19191 9/1992 
~********~********************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 82 72 94 97 88 77 80 87 79 
CARI YIL AMORTISMANI/ 
NAKIT GERI DONUSU 51 46 77 33 42 44 43 72 40 
CARl YIL AMORTISMANI/ 
NET.NAKIT AKISI 62 64 82 34 47 57 53 83 50 
NAKIT GERI DONUSU/ 
NET SATISLAR 13 11 12 39 30 10 22 21 23 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 32 2C 33 19 33 10 50 36 81 
***********************************' ******* *********************************************** 

8\ K A R L I L I K A N A L I Z I: · . 
*~****************************************************************************************** 
t% OLAR,AK\ 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

102 

81 

98 102 

78 73 
ESAS FAALIYET KARl/ 
NET SATISLAR 7 10 13 
FAAL.KARI/NET SATIS 2 3 0 
DONEM KAR:J:/NET SATIS 3 5 0 
N.DON.KARilNET SATIS 3 5 (0) 
DON.KARI/ESAS FA.KAR 50 53 2 

98 

72 

14 
4 
4 
3 

30 
3 

94 

69 

17 
10 
10 

7 
63 

9 

96 

71 

19 
6 
6 
3 

31 
10 

93 

69 

17 
9 
9 
5 

55 
15 

95 

72 

18 
7 
6 
4 

36 
10 

91 

70 

17 
11 
11 

6 
65 
24 DONEM KARI/OZ SERMAY 13 13 1 

****************************************************************************************t*** 



<0 
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9\ F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
l% OLARAK) 1989 1990 1991 l 3/1991 3/1992 . 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
FINANSY~ GIDERLERI/ -
N1ET SATISLAR 
FillANSMAN GIDERLERI+ 

8 7 14 

DO!IJEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 

18 

12 

21 

1.40 

8 

40 

13 

12 

12 

1. 73 

7 

22 

21 

15 

41 

1.02 

14 

128 
FINANSMAN GIDERLERI/ 
STOKLAR 54 39 91 

11 

5 

15 

5 

1.38 

11 

9 

19 

10 14 

10 12 

21 20 

11 13 

2.01 1.42 

11 14 

70 24 

25 56 

9 

·17 

19 

21 

1.99 

10 

142 

43 

13 

16 

19 

22 

1.50 

13 

52 

63 

7 

25 

18 

26 

2.47 

8 

437 

50 
******************************************************************************************** 

10) F I N A N S A L Y A P I ~ N A L I Z I: . . 
******************************************************************************************** 
l% OLARAKl 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 55 45 57 41 58 47 57 45 58 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMt 45 55 43 59 42 53 43 55 42 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 41 45 35 41 28 51 26 38 25 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 20 14 15 20 16 13 16 10 14 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 61 59 50 61 44 65 41 48 39 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 39 41 50 39 56 35 59 52 61 
OZ SERMAYE/ 
BORCLAR TOPLAMI 64 68 102 64 128 54 143 109 158 
******************************************** *********************************************** 



(0 
(J) 
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11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z !1 
**********************************************************************! ******************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 G/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 76,925 80,254 138,429 I 23,575 47,637 53,605 94,539 89,912 150,156 
GUVENLIK PAYI (1,259) 2,189 (1,380) 676 3 1 223 2,708 7,684 4,985 15,574 
GUVENLIK ORANI (%) (2) 3 (1) 3 . 6 5 8 5 9 
BASABAS NOKTASI/ 
NET SATISLAR (%) 102 97 101 
NET BORC 15,456 26,627 15,486 
STOKLAR 11,485 14,992 21,787 
EKSIK KARSILANMA (3,971)(11,635) 6,301 
NET BORC/STOKLAR (%) 135 178 71 
BORCTAN YARARLANMA 

97 
30,733 
13,741 

(16,992) 
224 

94 
7 402 
21~084 
13,682 

35 

95 
32,193 
13,976 

(18,217) 
230 

92 
6,807 

22,308 
15,501 

31 

95 
22,983 
19,041 
(3,942) 

121 

91 
2,834 

24,839 
22,005 

11 

KATSAYISI . (DEFA) 0.90 1.60 0.05 I 0.95 1.98 1.24 1.89 1.17 2.75 
********************************************'*********************************************** 

12) F I NAN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
lMILYON TL.\ 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***********~******************************** *********************************************** 
BORCLAR TOPLAMI 30,246 47,323 48,699 I 49,654 46,543 59,152 45,746 54,993 47,821 

(:)-iizLi-iiiiF.Lii ___ 14:79o--2a:696--33:2i3_T_is:92i--39~i4i--26:959--38:939--32:oio--44:987 
NEi-soic _____________ i5:456--26:627--is:4s6_T_3a:733 ___ 7~4o2~-32;i93 ___ 6;8o7--22;983 ___ 2;834 

~=I=~~~~~~~=~~~~~=~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 5,437 15,316 1,197 14,100 (9,889) 20,040 (10,448) 11,430 (14,323) 

i:!=~~~~==========~~~~~~==~~~!~~==~~~~~~=r=~~~~~~==~~~~~~==~~~!~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (6,048) 324 (20,590) 359 (30,973) 6,064 (32,756) (7,611)(39,162) 

i:!=!~~~~~~=~~==~~~~~==~~~~~~=======~=r==~~~~~=====~~~===~~~~~=====~~~===~~~~~===~~~~~ 
UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C {7,050)(13,738) 20,590) 2,175){31,187) . {738 (33,624)(17,166)(40,490) 
************************************!******* *1*********************1*********************** 



TOFA~ TURK OTOMOBiL FABRiKASI A.~. 
KURULUSU .. .. 
GENEL MUDURLUK 
TELEFON 
TELEX 
FAX . 
FABRIKA 
KAPASiTE 
FAALIYET KONUSU 
KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1968 
BUyUkdere Cad, 145 K.4-5 
80300 Levent/ISTANBUL 
275 33 90 (8 Hat) 
26451 tois tr. 
275 39 88 
Bursa-Yalova Yolu, Demirta~ 
16119 BURSA · 
100.000 adetjy1l 
Fiat lisans1yla binek otomobil-
leri Uretimi. ~ 
2.000.000.000.000.- TL. 

600.000.000.000.- TL. 
Y 0 N E T i ~ VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Can KIRA~ (Ba~kan)A Paolo CANTARELLA (Ba~kan YardlmC1S1), 
Uyeler: Inan KIR ~' Sergio PROVERAA Gok~e BAYINDIR, 
Guiglielmo GABRIELLI ve Guiglielmo CAPR .. 
b) Denetim Kurulu: 

Elvio PELLEGRINO, Nadir OZ~AHiN ve FOsun AKKAL. 
c) Genel MUdOrlOk: 

Temel ATAY 
Sergio CERVINI 
Nezih OLCAY 
Franco GRIMME 
Bener AKBAS 
Mustafa .. ASU\NER 
Ismet BOCUGOZ 
Osman Mete ALTAN 
Ersin TAS 
Engin GOKSEL 

. 964! 

(Genel MUdOr) 
(Mali-idari Genel MOdOr Yard1mc1s1) 

· / ·(Mali MOdUr 
. (fabrika MOdOrU 

(Genel .Idari I~lemler MOdOrU · 
(Ithalat-Ihracat MOdOrO 

(Mubasebe MOdOrU 
(Imalat MOdOrU 

(Fabrika Personel M. UdOrU 
(Fabrika Muhasebe MOdOrU 



1\'V A R L .I K tAKTIF\ YAP IS IN IN AN ALI Z I: 
*'*************'*****'********************************************************************** 
tNILYOH TL. \ 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
l**********'******************************** *********************************************** 
DONEN VARLIKLAR 360,150 794,015 979,833 1863,950 1313207 860,413 1447146 826,550 1772377 
---------------------------------------------~---------------------~-------------------------BAZIR DBGERLER 40,553 69,019 63,247 
NENKUL KIYMETLER 110,892 307,364 . 0 
"K.V.TICARI ALACAKLAR11.4,953 210,854 488,422 
* SATISLARDAN ALACAK112,933 210,783 488,247 
* DIGER ALACAKLAR 2,020 71 115 
DIGER K.V. ALACAKLAR 447 · 6,243 6,008 
STOKLAR ' 70,570 163,556· 366,772 
*ILK MAD.VE MALZ. 37,815 88,924 101,231 
* YARI MAMULLBR 22,606 48,340 127,847 

.* MANULLER 3,122 7,437 16,997 
* DIGER STOKLAR 0 0 51,078 

74,252 137,959 131,204 229,683 99,775 67,094. 
199,769 0 60,825 0 0 168,200 
288,729 627,087.340,678 667,570 321,867 831,678 
288,729 627,087 340,678 667,570 321,867 831,678 

3 554 12 546 3 472 12,809 5,984 103 949 
252:285 465:oa8 303:087 531,368 362,006 594:934 

* VERILBN SIP.AVANSI 7,027 18,855 69,619 
DIG. DONEN VARLIKLAR 22,/35 36,979 55,384 I 4'5,36,1 70,577 21,147 5,716 36,918 6,522 

nUiiN-viiLiiLii~----;i:2s4-22o:iii-6ia:9o3-Ti7s:ss4-54i:iio-223:268-669:2oo-347:868-84s:62o 
--------------------------------------------- -----------------------------------------------U.V.TICARI ALACAKLAR 1,475 1,655 1,834 1,198 2,820 1,198 2,869 1,863 2,871 
DIGER U.V.TIC.ALACAK 0 767 390 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 0 0 0 0 0 0 0 0 0 
MADDI DUR. VARLIKLAR 89,747. 217,51;3 616L508 174,378 5386140 221,743 6666164 345,701 842L600 
*BRUT DURAN VARLIK 307,743 617,626 137.,184 681,964 152 741 767,844 162 449 858,64_0 203:..:112 
* B.AMORTISMANLARC-)23.8,807 467,825 955,796 603t669 1296064 768,446. 1436730 940,592 1545159 
* YAP. OLAN YATIRlN 16,322 60,711 151,309 28,546 240,656 84,252 391,464 275,568 260,975 
* VERILEN SIP.AVANSI ,4,489 7,001 47,811 67,537 72,807 138,093 90,981 152,085 94,672 
DIG. DURAN VARLIKLAR 62 176 171 278 150 327 167 304 149 

viiLiKLii-·;o;£AMi ___ 45i:434-ioi4i26-i598736--!io398o4-i8543i7-io8368i-2ii6346-ii744i8-26i7997 
******************************************** *********************************************** 
1A\VARLIK DATALARI: 1989 1990 1991 ! 3/1991 3/1992 · 6/1991 6/1992 9/1991 9/1992 
**'***************************************** *********************************************** 
BIZLI AKTIFLIR 266,845 593,4.80 557,677 566,304 777,592 536,179 910,062 427,626 1170921 
SATISDAN ORT.ALACAit 90,586 161,858 349,515 457,908 273,018 504,124 259,930 576,773 
ORTALAMA STO~ 61,228 117,063 265,164 358,662 226,101 417,228 261,389 478,470 
ORT. MAMUL STOKLARI 2,611 5,280 12 217 
ORT. VARLIK TOPLAMI 336,472 732,780 l30t431 1447061 916,916 1600014 1000218 1896208 
ORT. J)ONEN VARLIKLAR258,748 577,083 886,924 1088579 745,548 1153780 751,425 1299464 
ORTALAMA MAI>DI 
DURAR VARLIICLA1t 76 607 153,630 417,011 . 356,259 170,167 443,954 247,197 594,151 

~ ***********************'******************** *********************************************** m . . 
(J1 



<0 
0) 
0) 

2) K A Y N A K L A R (PASIF} Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYO:tJ TL.) 1989 1990 1991 I 3/1991 3/1992 6/199'1:-- 6/1992 9/1991 9/1992 
********************************************'*********************************************** 
~!~~-~~~~~-~~~~~~-~~~~~=~-~~~~~~:-~:~~~~~-1~~~~~~~-:~~~~~~-~~~~~~~-:~~~~~~-=~~~~~~-~~~~~~~ 
FINANSAL BORCLAR 382 13 213 974 0 209,808 0 104,341 26,000 216,347 
TICARI BORCLAR 60,029 122,177 323;098 131 326 461,546 172,734 500,049 194,529 453,832 
DIGER K.V.BORCLAR 16,964 29,93& 112,729 185:090 273,020 199,929 244,351 237,712 166,154 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC.VE GID.KARSILIK: 80,975 210,597 48,282 159,865 33,848 .-90,962 77,537 56,186 173,941 

uzUi-vioELi-8oicLii--28~93o--62;22i-i48;35o-T-71;i36-i79;444--8i;595-346;4o3-ioi;895-384;389 
~--------------------------~----------------~-------~--------------------~------------------FINANSAL BORCLAR 13 0 25,374 0 31,207 0 171,706 0 182,933 
TICARI.BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 30 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 28,887 62,223 122,976 71,136 148,237 81,595 174,697 103,895 201,456 
* KIDEM TAZ. KARS. 28,887 62,223 122,976 71,136 148,237 81,595 174,697 103,895 201,456 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~==========~~~~~~~=~~~~~~~=~~~~~~~]~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE . 67,000 
SERMAYE TAAHHUTLERI 0 
EMISYON PRIMI 0 
Y.DEG.DEGER ARTIS! 35,738 
*·DURAN VARLIKLARDA 35,738 
* ISTIRAKLERDE 0 
YEDEKLER . 55,064 
NET DONEM KAF . 106,352 
DON!Ei~4 ZARARI . ·") 0 
GECMI S Y IL. Z~~ccARLARI 0 

160,000 
0 
0 

.35, 765 
35,765 

0 
89,246 

304,167 
0 
0 

400,000 
0 

501 
78,628 
78,628 

0 
125,109 
148,065 

0 
0 

160,000 
0 
4 

51,140 
51,140 

0 
267,845 

13,398 
0 
0 

400,000 
0 

501 
146,668 
146,668 

0 
169' 175 

0 
19,693 

0 

160,000 
0 

.4 
71,432 
71,432 

0 
267,845 

39,180 
0 
0 

400,000 
0 

501 
190,158 
190,158 

0 
169,174 
83,832 

J 
0 

160,000 
0 
0 

92,197 
92,197 

0 
267,849 
36,050 

0 
0 

600,000 
0 

1,444 
159,055 
159,055 

0 
151,425 
311,410 

0 
0 

Kim;u:cr .. :m-;;oi?LiMi ___ 45i~434-ioi4i26-i598736--lio398o4-i8543i7-1o8368i-2ii6346-ii744i8-26i7997 
******************************************** *********************************************** 
2A)KJs:t1HAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**** *************************************** **** *~**************************************** 
BORCI/\tft TOPLAM! 187,280 424L948 8461.433 j547,f\l7 1157666 545,220 1272681 618,322 1394663 
OZ U~2LIK 502,961 1051003 170H099 1090056 1992715 1306907 2280395 1496688 2768493 
N.P:,;:"r~IE; S'I'!fll.iJ\YESI 201,800.431,290 281,750 33(;,669 334,985 396,788 520,868 312,123 762,.103 
ORTkL;,",l1tJil, o:;:; 1]:.EID-iAYE 196,811 426,666 670,741 594,519 473,423 691,063 528,807 889,715 
HIS,£~l:H.Si\,i1'ISI(BIN) 67,000 160,000 400,000 160,000 400,000 160,000 400,000 160,000 600,000 
ODENNiS SERMAYE 67,000 160,000 400,000 160,000 400,000 160,000 400,000 160,000 600,000 
****~~****************************~ '******** *********************************************** 



\:o 
·J) 
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3\ GEL I R TAB L 0 S U HUN AN A L I Z I: 
*~****************************************************~************************************* 
IMILYON T.L.\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~**********~******************************** *********************************************** 

! +~· Y.ICI SATISLAR 783,746 1732639 3223687 1476,770 1443530 1287382 3111602 2124278 4776241 
+ Y.DISI SATISLAR . 7,734 10,891 79,740 
+ DIGER SATISLAR 28,276 56,218 88,002 
- SATIS INDIRIMLER 0 0 0 I 0 0 0 > 0 7,500 0 

NiT-s~TisLii----~---8i9~756-i799748-339i429-f476~77o-i44353o-i287382-3iii6o2-2ii6778-477624i 
<=>-siiis-Miiiiiii--633;459-i33i9i7-3ii4236-T475~722-ii78385-i25oi87-28i86a5-2o34956-42o6oai 
BiUi-siiis-Kiii _____ i86~297-467~83i-277~i9i-T--i~o48--65~i45--37~i95-292~997--8i~822-57o~24o 
<=>-FiiL.iiET~Gin:----;6~io5-ii5;&;8-i45~oie_T_25;&44--74798o--ss:a6i-i32~474-ia87ii6-2oa:7os 
--~-----------------------------------------~-----------------------------------------------

~ -~ AR-GE GIDERLERI > 0 0 0 I - PAZ.SATIS.DAG.GI 685 905 7,361 
- GENEL YONETIM GI 35,620 114,993 137,677 25,844 74,980 58,061 132,474 108,116 200,708 

isis-FiiLiiii-Kiii--i497992~35i;933-i32;i55-T(24~796)-(~;8i5)(2o7866)i6o;523-(267294)369;532 
(+)-o7-FiiLiiEi-oEL7-29~468-ii8~462--84~476--~-4i:aoi---6~326--69;92i--i6~894--8i~63o--47~225 
(-) D. FAALIYET GID. 4,978' 10,127 11,542 1,357 4,613 3,277 8,521 4,979 11,604 
(:)-FiiiN8MiN-oiniiL----;;;-----2i6--27;677_T _____ ii--i6~694 _____ io8--46~4i4---i~6i9--58~745 
P:iiLii£T-Kiii _______ i74;i25-46o;o52-i7774ii_T_i5~6i5-(24~8i6)-45;67o-i227482--487738-346;4o8 
<+>-oLiaiNUsiU-aiLii--7~&4;-----;;;---;~i46 __ 1 ____ 79o--~s:&;;---2~iii---;:348---2~42i--9876o2 
(-) OLAGANUSTU GIDER 0 0 1 0 123 8 67 8 1,516 
noNiM-iiii __________ isi~974-46i~a25-i&o;557_T_i6~4o5-(i9~o4o)-47;973-i29~763--5i~i5i-443~494 
---------------------------------------------------------------------------------------.-----(-) ODENECEIC VERGI VE I 

DIGER YASAL YUK. 75,622 156,858 32,492 3,007 653 8,793 45,931 15,101 132,084 
NET-DONEM-iiii ______ ia6:3si-io4~i67-i48~o65_T_ii;3;&-(i9~693)-39~iso--&i~ai2--i6~a5a-iii~4io 

!:~=~~=!~~~=!~~~~====~~~~~==~~~~~~===~~~~!=I======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARl 97 254 282,605 139,037 13,398 19,693 39 180 83,832 36,050 311,410·· 
***********************'******************** ********!******~***'*************************** 



<0 
CJ) 
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3A\GELIR TABLOSUNUN ORAN AHALIZI DATALARI: . 
**'***************************************************************************************** 
lMILYON. TL. \ 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
'**********'******************************** *********************************************** 
CAR.I YIL AMORTISMAHI 44,332 97 354 358 020 1135 844 340 268 300 621 480 934 472 767 589 363 
ESAS FAALIYET MALIYE669,764 144~815 325h74 50i566 145h65 130S248 295i079 2143072 4406709 
FAALIYET MALIYETI 675,099 1458158 3298493 502956 1474672 13116.33 3006014 2149670 4477058 
FINANSMAN GIDERLERI+ 
DONEM KARl 182,331 461,241 208,234 
NAKIT GERI DONUSU 243,042 !591,715 599,331 
NET NAKIT AKISI 110,050 309,293 530,839 
CARI YIL KID.TAZ.KAR 16,736 33,336 60,754 
******************************************** 

16,438 {2,346) 48,081 176,177 52,770 502 239 
161,162 346,489 367,966 662,418 565,590 111i337 
158,155 345,836 359,173 616,487 550,489 979,253 

8,913 25,261 19,372 51,721 41,672 78,480 
*********************************************** 

4\ H I S S E B A S I (HB\ A N A L I Z I: . 
*'***********************'****************************************************************** 
(1.000.- TL. ~YA GORE 1989 1990 1991 ! 3/1991 3/1992 6/1991. 6/1992 9/1991 9/1992 
~**************************~**************** *********************************************** 
HB NET SATIS 12,235 11,248 8,479 
HB ESAS FAALIYET KAR 2,239 2,200 330 
HB FAALIYET KARl 2,599 2,875 444 
HB DONEM KARI 2,716 2,881 451 
HB NET DONEM KARl 1,587 1,901 370 
HB NET DAG.DONEM KAR 1,452 1,766 348 
HB KAR PAYI(TEMETTU) 610 850 260 
HB BORCLAR !tOPLAMI 2,795 2,656 2,116 
HB FINANSMAN GIDERI 5 1 69 
HB OZ SERMAYE 3,943 3,682 1,881 
HB OZ VARLIK 7,507 6,606 4,270 
HB Y.DEG.DEG. ARTISI 533 224 197 
HB MADDI DUR. VARLIK 1,340 1,359 1,541 
HB VARLIKLAR TOPLAMI 6,738 6,338 3,997 
HB NAKIT GERI DONUSU 3,627 3,698 1,498 
HB NET NAKIT AKISI 1,643 1,933 1,327 
******************************************** 

2 980 
. ( 155) 

98 
103 

84 
84 

1,609 

!U! 
8,046 

(130) 
285 
300 
245 
245 

71779 . 
401 
306 
324 
210 
210 

13,230-
(164) 
305 . 
320 
225 
225 

7,960 
616 
577 
739 
519 
519 

3,.21 2,894 3,408 3,182 . 3,865 2,324 
0 42 . 1 116 10 98 

3,077 1,742 3,365 2,109 3,476 2,039 
6~850 . 4,982 8,168 5,701 9,354 4,614 

320 367 446 475 576 265 
1,090 1,345 1,386 1,665 2,161 1,404 
6,499 4,£36 6,773 5,291 7,340 4,363 
1,007 866 2,300 1,656 3,535 1,852 

988 865 2 245 1,541 3,441 1,632 
*******************'*************************** 

5\ L I K I D I T E A N A L I Z I: 
*'****************************************************************************************** 
(% OLARAK) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl ORAH 227 219 140 1 181 134 186 156 161 175 
HIZLI AKTIF/K. V .BORC 169 . 164 80 119 79 116 98 83 116 
HIZLI,AKTIFLER/NET · 
ISLETME SERMAYI!:SI. 132 138 198 146 232 135 175 137 154 
************************~******************* *********************************************** 



<D 
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<D 

6) D E V I R A N A L I Z I: . 
*~****************************************************************************************** 
tDEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~***********~******************************* *********************************************** 
ALA~IN 9.05 11.12 9.70 l 3.15 4.72 6.17 8.14 8.28 
STOKLARIN 13.39 15.37 12.79 3.84 5.53 6.76 7.79 8.79 
MAMUL STOKLARININ 242.61 252.28 254.91 
OZ SERMAYENIN 4.17 4.22 5.06 2.43 2.72 4.50 4.00 5.37 
VARLIKLAR TOPLAMININ 2.44 2.46 2.60 1.00 1.40 1.94 2.12 2.52 
DONEN VARLIKLARIN 3.17 3.12 3.82 1.33 1.73 2.70 2.82 3.68 
NAD.DUR. VARLIKLARIN 10.70 11.71 8.13 4.05 7.57 7.01 8.56 8.04 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: · 
*~****************************************************************************************** 
t% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~********~********************************** *********************************************** 
NET NAKIT AKISI/ . 
NAKIT GERI DONUSU 45 52 89 98 100 98 93 97 88 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 18 16 60 84 98 82 73 84 53 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 40 31 67 
NAKIT GERI DONUSU/ 
NET SATISLAR 30 33 18 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 130 139 71 
******************************************** 

86 98 84 78 86 60 

34 24 29 21 27 23 

29 30 67 52 91 80 
*********************************************** 

8)KARLILIK-ANALIZI: · 
*~****************************************************************************************** 

. (% OLARAK) 1989 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********~********************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR . .. 82 81 97 105 102 102 97 102 94 
SATISLAR MALIYETI/ 
NET SATISLAR 77 74 92 .100 95 97 91 
ESAS FAALIYET KARl/ . 
NET SATISLAR 18 20 4 
FAAL.KARI/NET SATIS 21 26 5 
DONEM KAR~/NET SATIS 22 26 5 
N.DON.KARI/NET SATIS 13 17 4 
DON.KARI/ESAS FA.KAR 121 131 137 
DONEM KARI/OZ SERMAY 69 78 24 
******************************************** 

96 88 

(5) ill (2) 5 (1) 8 3 2 4 4 2 7 
3 1 4 4 2 9 
3 1 3 3 2 7 

(66) 1 4 (230) 81 (195) 120 
3 (3) 9 15 9 36 

*********************************************** 



<0 
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9\ F I N A N S M A N G I D E R L E R I A N A L I Z I: 
*~****************************************************************************************** 
l% OLARAK) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
OONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLA.R TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FlNANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 

0 

40 

22 

0 

0 

45 

26 

0 

510.73 213!;i.38 

0 0 

(0) (0) 

1 

13 

6 

3 

7.5:2l 

1 

10 
FINANSMAN GIDERLERI/ 
STOKLAR . 1 0 8 

0 

2 

3 

0 

498.12 

0 

(0) 

0 

1 

(0) 

(0) 

1 

-o.u. 
1 

4 

4 

0 

4 

4 

0 

445.19 

0 

1 

0 

1 

8 

6 

4 

3.80 

2 

13 

9 

0 1 

4 19 

2 11 

0 4 

32.59 8.55 

0 1 

1 26 

0 10 
******************************************************************************************** 

10\ F I N A N S A L Y A P I A N A L I Z I: · 
**~***************************************************************************************** 
l% OLARAIO 1989 1990 1991 1 3/1991 3/199'1, 6/1991 6/1992 9/1991 9/1992 
~********~*********************.***********• *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 80 78 61 83 71 79 68 70 68 
DURAN' VARLIKLAR/ 
VARLIKLAR TOLAM~ 20 22 39 17 29 21 32 30 32 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 35 36 44 46 53 43 44 44 39 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 6 6 9 1 10 8 16 9 15 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 41 42 53 53 62 50 60 53 53 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 59 58 47 47 38 50 40 47 47 
OZ SERMAYE/ 
BORCLAR TOPLAMI 141 139 89 90 60 99 66 90 88 
****Y*************************************** *********************************************** 
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11\ ~A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
•• ~ ~********************** ~*************' *****************************~~~~~~ ********** 
(MI: ')N TL ) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6Fi:?",9'? 1.99. 9/1992 
***~ ~************************************** **************************~* ~** ~x*w******** 
BASA:Sl\S NOKTASI 670121 1448031 3286951 501599 1470059 1308356 29:nt2,93 :!.L A691 4465454 
GUVENLIK PAY! 149,635 351,717 104,478 (24,8291)(26,529)(20,974)114,109 (27,913)310,787 
GUVENLIK ORANI (%) 18 20 3 (5) (2) (2) 4 (l) 7 
BASABAS NOKTASI/ 
NET SATISLAR (%) 82 80 97 105 102 102 96 101 93 
NET BORC -79565 -168532 288756 (18,887)380,074 9,041 362,619 190,696 223,·742 
STOKLAR 70,57!"1 163,556 366,772 252,285 465,038 303,087 531,368 362,006 594,934 
EKSIK KARSILANMA 150,13~ 332,088 78,016 271,172 8~,964 294,046 168,749 171,310 371,192 
NET BORC/STOKLAR (%) ( 113) ( 103) 79 (7) , 82 3 68 53 38 
BORCTAN ~ARARLANMA 
KATSAYISI (DEFA) 662.95 2413.39 14.40 227.19 -4.58 432.25 7.76 65.34 13.60 
**************************************K***** *********************************************** 

12\ F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL. \ . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 187,280 424,948 846,433 I 547417 1157666 545220 1272681 618322 1394663 

(:)-iizLr-iiTiF.LEi--266~845-593~48o-557~677-T566~3o4-777~592-536~i79-9io~o62-427~626-ii7o92i 
Nii-5oic-------------:79565-:i68532--288756-T(i8~887)38o~o74---9~o4i-362~6i9-i9a~696-223~742 

i:~=~~~~~~~=~~~~~=~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~==~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC -108495 -230755 140406 (90,023)200,630 (72,554) 16,216 86,801 -160647 

i:~=~~~~==========~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
u. v. BORCLAR VE STOKLAR I ' 
SONRASI NET BORC -179065 -394311 -226366 -342308 -264408 -375641 -515152 -275205 -755581 

(:)-iiiiiiM-HiiciMAL-2o~8ii--67~7i2-i99~i2o_T_q6~o83-3i3~463-222~345-482~445-427~653-355~647 
uiu.N-viDELi-aoicLii~----------~--------------~--------------------------~--------------------

sToKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C -199876 -462023 -425486 -438391 -577871 -597986 -997597 -702.9 -1111.2 
******************************************** *********************************************** 



TOFA~ OTO TiCARET A.~. 
KURULUSU .. .. 
GENEL MUDURUJK 

TELEfON 
FAALIYET KONUSU 
ORTAKLAR 

I.(AYITLI SERMAYE 
ODENMI~ SERMAYE 

1968 
Buyukdere Cad. 145 
Tofa~ Han K:1~2-3 
80300 LeventjiSTANBUL 
275 29 60 
Tofa~ otomobillerinin satl§ ve 
dag1t1m1. . 
Ko~ Holding A.S. !% 39.951 FIAT Auto S.p.A. % 26.00 
Di~er ortaklar % 34.05 
30.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
********************'*********************** 
a) Yonetim Kurulu: 
Can KIRAC (Ba§kan) . Fehmi KONAK~I .(Ba§kan Veki 1 i) 
Uyeler: GoK.~e BAYl~miR, Inan KIRAC;.. .R1ccardo NICOLUCCI, 
Erdin~ YALpNER ve U~urman YELKEfkiOGLU (Genel Mudur). 
b) Denettm Kurulu: 
Nadir OZ~AHiN, Nevzat TUFEK~iOGLU ve Elvio PELLEGRINO. 
t} Genel Mudurluk: 

U~urman YELKENCiOGLU (Genel.MudUr) 

972 



1\ VA R L I K (AKTIF\ Y A P I S I N I N AN A L I Z I: 
*~*******************~***********·*******************************************k*************** 
lMILYON TL. \ 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~**********~******************************** *********************************k************* 
~~~-!~~~-----~~~~~~~-~!~~~~~-~~~~~~~-!~~~~~~~-~~~~~~~-~~~~~~~-~~!~~~~-~~~~~!~-~~~~~~~ 
HAZIR DEGERLER 10,574 20,650 18,052 
MENKUL KIYMETLER 0 0 0 
K.V.TICARI ALACAKLAR154,849 264,624 452,946 
* SATISLARDAN ALACAK154,849 264,624 452,946 
* DIGER ALACAKLAR 0 0 0 
DIGER K. V. ALACAKLAR 0 8 . 8 
STOKLAR 79 7,692 2,473 
* ILK MAD.VE MALZ. 0 0 0 
* YARI MAMULLER 0 . 0 0 
* MAMULLER 79 7,692 2,473 
* DIGER STOKLAR 0 0 0 
* VERILEN SIP.AVANSI 0 0 0 

15,086 
0 

375,048 
3.75,048 

0 
78 

4,088 

55,778 
0 

643,300 
643,300 

0 
92 

27,432 

34,859 13,176 
0 0 

417,388 780,191 
417,388 780,191 

0 0 
350 122 

19,144 7,942 

5,853 
0 

398,323 
398,323 

357 
30,016 

109,955 
0 

849,838 
849,838 

711 
30,439 

DIG. DONEN VARLIKLAR 5,258 5,267 12,757 I 6,944 17,181 4,929 7,925 10,849 13,861 

~~=~~~~=======~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 2 5 13 6 16 6 16 5 45 
DIGER U.V.TIC.ALACAK 0 0 416 138 425 157 0 240 447 
FINANSAL DUR. VARLIK 0 0 1,275 0 1,275 0 2,550 1,275 3,825 
MADDI DUR. VARLIKLAR 7,359 11,745 18,273 11,593 19,387 14,336 22,241 16,547 23,736 
*BRUT DURAN VARLIK 15,330 25,756 42,447 25,789 47,666 32,517 54,282 17,461 61,210 
* B.AMORTISMANLARC-) 7,971 14,011 24,174 14,444 28,279 18,538 32,041 2,111 37,474 
*YAP. OLAN YATIR!M 0 0 0 248 0 357 0 1,197 0 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 0 0 18 0 40 0 507 0 40 

viiLiKLAi-ioPLiMi ___ i78~i2i-3o9~99i-5o6~23i--l4i2~98i-764~926-49i~i69-834~67o-463~465-io32897 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 . 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 165,423 285,282 471,006 390,212 699,170 452,597 793,489 404,533 960,504 
SATISDAN ORT.ALACAK 121,873 209,737 358,785 509,174 300,423 598,790 318,110 624,081 
ORTALAMA STOKLAR 1,345 3,886 5,083 15,760 10,057 13,543 17,240 30,228 
ORT. MAMUL STOKLARI 1,345 3,886 5,083 
ORT. VARLIK TOPLAMI 139,784 244,056 408,111 588,954 386,316 662,920 378,712 748,181 
ORT. DONEN VARLIKLAR133,858 234,501 392,239 572,514 375,644 643,013 364,633 725,101 
ORTALAMA MADDI 
DURAN VARLIKLAR .5,925 9,552 15,009 15,490 10,590 18,289 13,318 20,142 

m ******************************************** *********************************************** 
~ -- . 

w 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
***************************~************************k*************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *~******~************************************** 
!~~~-!~~~~-~~~~~-~~:~z~~-~~:~~=~-~~~~~~:_1::~~~~:-~~:~:~~-~~~~:~~-~::~~:~-:~~~~~~-~zz~~z: 
FINANSAL BORCLAR , 0 0 0 0 0 0 0 20,000 0 
TICARI BORCLAR 121,570 202,470 332,726 290,634 4B9,026 357,896 593,981 311,076 752,548 
DIGER K.V.BORCLAR 20,140 7,5·18 20,546 26,641 1-02,041 30,612 36,358 1~ 1 310 45,632 

~i~~saio~~~~~~i g 33;96g 47,84g 39,6og 68,26g 33,86g 68,69~ 35,o12 78,99g 

~~~=~~~~~=~~~~~~===~~~~~===~~~~~===~~~~~=I==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~==~~~~~~ 
FINANSAL BORCLAR 0 0 0 0 0 0 0 0 0 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 D 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 . 0 0 0 0 
BORC VE GID.KARSILIK 1,666 3,683 6,817 4,849 8,211 5,618 9,975 5,956 11,245 
* KIDEM TAZ. KARS. 1,666 3,683 6,817 4,849 8,211 5,61.8 9,'l75 5,956 11,245 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
SERMAYE 8,000 16,000 20,000 16,000 20,000 20,000 30,000 20,000 30,000 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIMI 0 0 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 4,834 3,681 6,395 3,665 8,621 3,630 4,879 5,153 7,096 
*DURAN VARLIKLARDA 4,834 3,681 6,395 3,665 8,621 3,630 4,879 5,153 7,096 
* ISTIRAKLERDE 0 0 0 0 0 0 0 0 0 
YEDEKLER 6,918 8,399 25,525 26,525 49,098 25,525 45,098 25,526 45,099 
NET DONEM KARI 14,993 34,275 46,373 5,059 19,667 14,028 45,688 24,428 62,278 
DONEM ZARARI (-) 0 0 0 0 0 0 0 0 0 
GECMIS YIL.ZARARLARI 0 0 0 0 0 0 0 0 0 
-----------------------------~--------~-----~--~---~----------~-----~----~------------------KAYNAKLAR TOPLAMI 178,121 309,991 506,231 1412,981 764,926 491,169 334,t70 463,465 1032897 
******************************************** *********************************************** 
2A\KAYNAK DATALARI: 1989 1990 1991 I 3/1991 . 3/1992 6/1991 6/1992 9/1991 9/1992 
**~***************************************************************************************** 
BORCLAR TOPLAMI 143,376 247,636 407,938 1361,732 667,540 427,986 709,005 388,358 888,424 
OZ VARLIK 42,716 76,366 122,467 65,693 125,665 81,721 157,706 77,218 181,947 
N. ISLETME SERMAYESI . 29 I 050 54' 288 85,115 ~4, 361 84,454 54,, .. 02 110 I 326 62,996 127,625 
ORTALAMA OZ SERMAYE 30,056 48,550 80,324 74,318 52,342 94,424 62,489 109,790 
HIS.SENoSAYISI(BIN) 8,000 16,000 20,000 16,000 2Q,IJQQ 20,000 30,000 20,000 30,000 
ODENMIS SERMAYE. 8,000 16,000 20,000 16,000 20,000 20,000 30,000 20,000 30,000 
******************************************** *********************************************** 



3\ G E L I R T A B L 0 S U'N U N A N A L I Z I: 
*~*********************·********************************************************************* 
IMILYON TL.\ 1989 ·1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~**********~******************************** *********************************************** !+! Y.ICI SATISLAR 831,227 1829116 3446492 488,556 1449274 1290685 3166777 2140967 4814326 
+ Y~DISI SATISLAR 0 0 0 0 0 0 0 
+ DIGER SATISLAR 0 0 0 0 0 0 0 
- SATIS INDIRIMLER 0 0 22,534 243 12,400 2,530 7,646 3,330 29,368 

Nii-&i;i&Lii ________ 83i~227-i829ii6-3423958-T488~3i3-i436874-i288i55-3i59i3i-2i37637-4784958 
(:)-&i;i&-MiLiiEii--78o~4o9-i7i79oo-32384o7-T46i~257-i354483-i22o387-2988825-2o2487o-45i2387 
8iUi-siTis-Kiii ______ 5o~8i8-iii~2i6-i85~55i_T_27~o56--82~39i--67~768-i7o~3o6-ii2~767-272;57i 

!:!=!~!!~!=~!~~====~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
i -~ AR-GE GIDERLERI 0 0 0 I 

I - PAZ.SATIS.DAG.GI 5,100 19,375 0 
- GENEL YONETIM GI 11,922 22,735 87,625 16,150 42,281 38,780 87,908 60,203 144,258 

Esis-FiALiiET-Kiii ___ 33;796--69;io6--97;926_T_io;9o6--4o;iio--28;988--82;398--52;564-i28;3i3 
(;)-n:-FiALiiET-GEL:----735 ___ 4;339 ___ i;926--,--i;ii2 ___ i;365 ______ 76--24~734 ______ 78 ___ i;o2o 
(-) D. FAALIYET GID. 1,274 2,987 26 650 0 0 14,669 0 0 (:)-FiNiNsMiN-GroEiL ____ 455 _____ 2o2---6~i64 .. T ______ o _______ s _______ o _______ o ___ 2~776 ______ 9i 
FiiLiiEi-Kiii ________ 32~8o2--7o;256--93~662_T_ii~868--4i~475--29~o64--92~463--49~866-i29~242 
(;)-oLiGiNUsTU-GELii ______ o _______ o _____ 56o--~------o-------o-----438 _____ 57i _____ 444 ___ i;363 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 0 0 

~~~~=~~===========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
(-) ODENECEK VERGI VE . I 

DIGER YASAL YUK. 17,809 35,981 47,849 6,809 21,808 15,474 47,346 25,882 68,327 
NiT-ooNEM-Kiii _______ i4;993--34~275--46~373-T--5~o59--i9~667--i4~o28--45~688--24~428--62~278 

!:!=~~=!~~~=!~~~~~===~~~~~===~~~~~===~~~~~=r======~=======~=======~=======~================ 
<D 

NET DAGITILABILIR 1 
DONEM KARl 13,369 30,762 41,631 5,059 19,667 14,028 45,688 24,428 62,278 
*******************************************~ *********************************************** 

(;I 
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3A\GELIR TABLOSUNUN ORAN AHALIZI DATALARI: . · 
**~*********************~******************************************************************* 
lMILYON TL.\ 1989 1990 1991.1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~**********~******************************** *********************************************** 
CARl YIL AMORTISMANI 1,274 2 9·97 10 163 433 4 105 4 527 7 867 (11 900) 13 300 
ESAS FAALIYET MALIYE797,431 1766010 3326032 477407 1396764 125§167 30767·33 208S073 4656645 
FAALIYET MALIYETI 799,160 1763199 3332222 478057 1396764 1259167 3091402 2087849 4656736 
FINANSMAN GIDERLERI+ . 
DONEM KARl 33,257 70,458 100,386 11 868 41 475 29 502 93 034 53 086 130 696 
NAKIT GERI DONUSU 35,742 75,260 107,51~ 13:467 46:974 35:964 104:059 40:683 148:333 
NET NAKIT AKISI 4,564 22,130 36,8~ 6,658 25,166 20,490 56,713 14,801 80,006 
CARl YIL KID.TAZ.KAR 1 666 2,01~-- :Y,T34 1,166 1,394 1 935 3,158 2,273 4,428 
***********************'***~~~********* *******************'*************************** ==-
4\ H I S S E B A S I lHB\ A N A L I Z I: . . 
*~********************~**~****************************************************************** 
ll.OOO.- TL. 'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~*********************~********************* *********************************************** 
HB NET SATIS 103,903 1l·4,320 171,198 30,520 . 71,844 64,408 105,304 106,882 159,499 
HB ESAS FAALIYET KAR 4,225 4,319 4,896 682 2,006 1,449 2,747 2,628 4,277 
HB FAALIYET KARl 4,100 4,391 4,683 742 2,074 1,453 3,082 2,493 4,308 
HB DONEM KARl 4,100 4,391 4,711. 742 2,074 1,475 3,101 2,516 4,354 
HB NET DONEM KARl 1,874 2,142 2,319 316 983 701 1,523 1;221 2,076 
HB NET DAG.DONEM·KAR ·1,671 1,923 2,082 316 983 701 1,523 1,221 2,076 
HB KAR PAYI(TEMETTU) 1,500 1,010 1,140 
HB BORCLAR ToPLAMI 17 ,922· 15,477 20,397 22,608. 33,377 21,399 23,634 19,418 29,614 
HB FINANSMAN GIDERI 57 13 308 . · 0 0 0 0 139 3 
HB OZ SERMAY~ 4,343 3,897 4,915 3,203 4,869 3,159 4,189 3,755 4,816 
HB OZ VARLIK 5,340 4,773 6,123 4,106 6,283 4,086 5,257 3,861 6,065 
RB Y.DEG.DEG. ARTISI 604 230 320 229 431 182 163 258 237 
HB MADDI DUR. VARLIK 920 734 914 . 725 969 717 741 827 791 
HB VARLIKLAR TQPLAMI 22,265 19,374 25,312 25,811 38,246 24,558 27,822 23,173 34,430 
HB NAKIT GERI DONUSU 4,468 4,704 5,376 842 2,349 1,798 3,469 2,034 4,944 
RB NET NAKIT AKISI 571 1,383 1,844 . · 416 1,258 1,025 1 890 740 2,667 
******************************************** ***************************'******************* 
5\ L I K I D I T E' A N A L I Z I: · 
*~****************************************************************************************** 
l% OLARAK\ . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~********~********************************** *********************************************** 
CARl ORAN 120 " 122 121 l 112 . 113 113 116 116 115 
HIZLI AKTIF /K. V. BORC 117 117 117 109 106 107 114 106 109 
HIZLI AKTIFLER/NET 
ISLETME SERMAYI!.:SI 569 525 553 880 828 833 719 642 753 
******************************************** *********************************************** 
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6) D E V I R AN A L I Z 1: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 6.82 8.72 9.54 I 2.82 4.29 5.28 6.72 7.67 
STOKLARIN 618.01 470.75 673.68 85.94 121.35 220.69 117.46 149.28 
MAMUL STOKLARININ 580.23 442.13 637.17 
OZ SERMAYENIN 27.66 37.67 42.63 19.33 24.61 33.46 34.21 43.58 
VARLIKLAR TOPLAMININ 5.9~ 7.49 8.39 2.44 3.33 4.77 5.64 6.40 
DONEN VARLIKLARIN 6.21 7.80 8.73 2.51 3.43 4.91 5.86 6.60 
MAD.DUR. VARLIKLARIN 140.30 191.49 228.13 92.76 121.64 172.74 160.51 237.57 
*****************************~************** *********************************************** 

7) N A K I T A K I M I AN A L I Z 1: 
******************************************************************************************** 
t% OLARAK) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 13 29 34 49 54 57 55 36 54 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 4 4 9 3 9 13 8 (29) 9 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 28 13 28 7 16 22 14 ( 80) 17 
NAKIT GERI DONUSU/ 
NET SATISLAR 4 4 3 3 3 3 3 2 3 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 25 30 26 4 7 8 15 10 17 
******************************************** *********************************************** 

8) K A R L I L I K A N A L I Z 1: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

96 

94 

96 97 

94 95 
ESAS FAALIYET KARl/ 
NET SATISLAR 4 4 3 
FAAL.KARI/NET SATIS 4 4 3 
DONEM KAR~/.NET SATIS 4 4 3 
N.DON.KARI/NET SATIS 2 2 1 
DON.KARI/ESAS FA.KAR 97 102 96 
DONEM KARI/OZ SERMAY 94 113 96 
******************************************** 

98 97 98 98 98 97 

94 94 95 95 95 94 

2 3 2 3 2 3 
2 3 2 3 2 3 
2 3 2 3 2 3 
1 1 1 1 1 1 

109 103 102 113 96 102 
23 43 47 74 67 90 

*********************************************** 
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9\ F I R A R S M A R G I D E R L E R I A R A L I Z I: 
*'****************************************************************************************** 
1% OLARAK\. · 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
i********~********************************** ****~****************************************** 
FINANSMAN GIDERLERI/ -
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 

0 0 0 

NET SATISLAR 
FINANSMAN GIDE~RI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 

19 

4 

0 

23 

4 

0 

GIDERLERI(bEFA) 73.09 348.80 

0 0 

(2) (1) 

20 

3 

2 

16.29 

0 

(10) 

FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC . 
FINANSMAN GIDERLERI/ 
STOKLAR 576 3 249 

0 

3 

2 

0 

0 

0 

0 

0 

5 

3 

0 

0 

0 

0 

0 

6 

2 

0 

0 

0 

0 

0 

11 

3 

0 

0 

0 

0 

0 

11 

2 

1 

0 

13 

3 

0 

19.12 1436.22 

0 

(17) 

9 

0 

(0) 

0 
**********************************************~********************************************* 

10\ F I R A H S A L Y A P I A R A L I Z I: . 
**~***************************************************************************************** 
1% OLARAK\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
i********~********************************** *********************************************** 
DOREN VARLIKLAR/ 
VARLIKLAR TOPLAMI 96 96 96 97 97 97 97 96 97 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 4 4 4 3 3 3 3 4 3 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR ~OPLAMI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 

80 

1 

80 

20 

79 

1 

80 

20 

79 

1 

81 

19 

BORCLAR TO~LAMI 24 25 24 
******************************************** 

86 

1 

88 

86 

1 

87 

86 

1 

87 

84 

1 

85 

83" 

1 

84 

85 

1 

86 

12 13 13 15 16 14 

. 14 15 15 18 19 16 
*********************************************** 
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11) M A K R 0 F I H A .N S A L P A RAM E T R E L E R AN A L I Z .I: 
************************·*'*********************·**'**********'*'**********'*'*'****************'·***'*'* 
lMILYON TL.) 1989 1990 1991 l 3./1•991 3/199'2 6/1991 o/1992 9/1991 9/199'2 
~******************************************* *********************************************** 
BASABAS NOKTASI 797886 17<6•0212 3332196 
GUVENLIK PAYI 33,341 68,·904 91,762 
GUVENLIK ORANI (%) 4 4 3 
BASABAS NOKTASI/ 
NET SATISLAR (%) 96 96 97 
NET BORC (22,047)(37,646)(63,068) 
STOKLAR 79 7,6:92 2,473 
EKSIK KARSILANMA 22,126 45,338 65,541 
NET BORC/STOKLAR (%)(27,908) (489) (2,550) 
BORCTAN YARARLANMA 
KATSAYISI lDEFA) 329.92 1135.52 81.05 
**************~***************************** 

477-407 1396764 .1259167 3•07·6733 2087849 46.56736 
10.,·906 40,110 28,988 8'2.,398 49,788 .128,22'2 

2 3 2 3 2 3 

98 97 98 97 98 97 
(2814&0)(311630){241611)(841484)(16,175)(72~080) 

4,088 271432 191144 7,942 30,016 30,439 
32,568 591062 431755 92,426 461191 102,519 

(697} (115) (129) (1,0•64) (54) (237) 

843.70 2920.49 1966.42 5249.70 112.77 4552.15 
*********************************************** 

12) F I NAN S A L C H E C K - UP AN A L I Z I: 
******************************************************************************************** 
(MILYON TL. \ 1989 1990 1991 i· 3/1991 3/1992 . 6/1991 6/1992 9/1991 9/1992 
***********'******************************** *********************************************** 
BORCLAR TOPLAMI 143 1376 247 1636 407,938 1361 1732 667,540 427,986 709,005 388 1358 888,424 

(:)-iizLi-iiTiF.LEi--i65~423-285~282-47i~oo6-j39o~2i2-699~i7o-452~597-793~489-4o4~533-96o~so4 
NET-soic-~----------(22~o47)(37~646)(63~o68)T<28~48o)(3i~63o)(24~6ii)(84~484)(i6~i75)(72~o8a, 

~=~=~~~~~~~=~~~~~==~~~~~===~~~~~===~~~~~=!==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC (23, 713) ( 41 I 329) (69 I 885) (33, 329) (39 I 841) (30' 229 ). (94, 459) (22' 131) ( 83' 325) 

~=!=~~~~==============~~===~~~~~===~~~~~=r==~~~~~==~~~~~~==~~~~~~===~~~~~==~~~~~~==~~~~~~ u.v.aoRCLAR VE STOKLAR I 
SONRASI NET BORC (23,792)(49,021)(72,358) (37,417)(67,273)(49,373)-102401 -52147 -113764 

~=~=!~~~~~~=~~======~=======~=======~=r====~~~=======~=====~~~=======~===~~~~~=======~ UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI . . 
NET B 0 R C (23,792)(49,021)(72,358) (37,665)(67,273)(49,730)-102401 -53344 -113764 
******************************************** *********************************************** 



TOPRAK KAGIT SANAYi A.~. 

KURULUSU .. .. 
GENEL MUDURLUK 

TELEFON 
FAX 
FABRiKA 
FAALIYET KONUSU 

KAPASiTE 

ORTAKLAR 
KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1981 
Halaskargazi Cad. 301/4 
Si~li{ISTANBUL 
232 3 00 (12 hat) 
247 96 06. . 
BozOyOk/BILECIK 
Yaz1 tab1 ve temizlik kag1d1 
Oretimi. 
25.000 tonjy1l 1. hamur kag1t. 
25.000 ton/yll temizlik kag1d1. 
Toprak Grubu (% 98.1) 
Diger (% 1.9) 

100.100.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Halis TOPRAK (Ba$kan)~. Dr. Ergun KORKUT (Ba$kan Vekilil, 
Uyeler: HOsamettin 1:1I~ER;. O ... Ayd1n KURAV~ Mehmet BALER, 
Aydemir ALPKAYA ve Yurdaer ~ANSU (Genel MOdur). 

b) Denetim Kurulu: 
Turgut TAV~ANOGLU, H. Efdal ERTETiK ve Fikret SAYAR. 

c) Genel MOdOrlOk: 

Yurdaer CANSO 

Ali AYKAC 
Ali KARARAN 
l:li dayet ~ILDIR .. 
I. Akyar GUNTURKUN 
Ali CIFTP 
Ali Osman ~ORT 

980 

(Genel MOdOr) 

. (Fabrika MOdOrO 
(Mali ve Idari I~ler MOdOrO 

(Planlama MOdOrO 
(Fabrika Yard. I$letme Md. 

CPM1 Dairesi I~letme.MOdOrO 
(PM2 ve Ikmal Oa1resi' I~l.Md. 
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1) V A R L I K lAKTIF\ Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*************•****************************** *********************************************** 

~~~~-~~~~-----~~~~~==--~~~=~~--~~~~~=-1-~=~~~=-~~~~~~~-~~~~~~~-~=~~~~~-==~~=~~-~~~~~~~ HAZIR DEGERLER 4,045 4,861 4,766 5,672 1,241 7,472 311 10,422 908 
MENKUL KIYMETLER 0 0/ 5,647 0 64,218 0 969 145 1,015 
K.V.TICARI ALACAKLAR 71,519 24,864 20,176 27,350 39,813 96,983 185,161 66,629 219,195 
* SATISLARDAN ALACAK 71,519 24,864 20,176 27,350 39,813 96,983 185,161 66,629 219,195 
* DIGER ALACAKLAR 0 0 0 0 0 0 0 
DIGER K.V. ALACAKLAR 366 237 18 3,380 267 472 729 2,483 1,026 
STOKLAR 37,898 28,977 48,205 32,918 48,488 45,120 46,228 50,304 53,154 
* ILK MAD.VE MALZ. 37,898 23,901 19,259 
* YARI MAMULLER 0 0 0 
* MAMULLER 0 0 26,200 
* DIGER STOKLAR 0 0 1,130 
* VERILEN SIP.AVANSI 0 5,076 1,616 
DIG. DONEN VARLIKLAR 705 443 1,461 I 4,483 1,082 4,745 5,457 2,384 4,900 

~~=~~~~======~!~~~!=~~~~~~~=~~~~~~~=I~~!~~~~=~~!~~~~=~~~~~~!=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 359 361 361 361 361 364 361 367 407 
DIGER U.V.TIC.ALACAK 50 34 70 0 75 0 135 80 0 
FINANSAL DUR. VARLIK 1,052 9,458 9,458 9,459 12,487 9,458 12,487 9,458 13,701 
MADDI DUR. VARLIKLAR 68,333 92,620 121,231 99,848 126,556 110,295 162,735 125,394 148,210 
*BRUT DURAN VARLIK 106,427 170,982 270,596 207,462 307,025 212,174 343,947 249,311 390,454 
* B.AMORTISMANLAR(-) 38,094 78,486 149,391 108,245 180,691 110,739 190,648 124,101 243,823 
* YAP. OLAN YATIR!M 0 124 26 631 222 8,860 9,436 184 1,579 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 0 0 0 
DIG. DURAN VARLIKLAR 15 32 20 42 21 42 20 45 722 
--------------------------------------------------------------------------------------------VARLIKLAR TOPLAMI 184,342 161,887 211,413 !183,513 294,609 2~4,951 414,593 267,711 443,238 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 75,930 29,962 30,607 36,402 105,539 104,~27 187,170 79,679 222,144 
SATISDAN ORT.ALACAK 54,530 48,192 22,520 33,582 78,028 141,072 56,328 142,912 
ORTALAMA STOKLAR 26,154 33,438 38,591 40,703 37,459 45,674 35,986 51,729 
ORT. MAMUL STOKLARI 0 0 13,100 
ORT. VARLIK TOPLAMI 141,881 173,115 186,650 239,061 214,516 344,772 215,510 355,475 
ORT. DONEN VARLIKLAR 84,523 86,958 69,828 114,456 123,240 196,824 100,686 206,283 
ORTALAMA MADDI 
DURAN VARLIKLAR 55,933 80,477 106,926 113,202 85,545 136,515 92,406 136,802 
******************************************** *********************************************** 



J7 

' A k (PAS IF) Y A P I S I N I N A N A L I Z I: 
***~************************************************************************* 

I XL.) 1989 . 1990. 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
'*********•*************************** *********************************************** 

. .DELI BORCLAR 109,988 38,543 32,770 I 50,447 97,075 129,608 189,318 99,642198,160 
-------~---------------------------------------------------------------------------~-....... ~:sAL BORCL,AR 23,982 12,600 13,925 14,650 34,644 15,804 34,272 15,915 90,484 

TICARI BORCLAk 83,267 20,638 4,~25 16,369 33,404 30,996 69,637 67,580 86,342 
DIGER K.V •. R"ORCLAR 2,147 4,462 11,229 •15,160 14,088 82,277 30,654 15,145 14,456 
ALINAN SIP ·AVANSLARI 0 . 0 . 0 0 0 0 0 .0 . 6 
BORC VE GIO.KARSILIK 592 843 3,291 4,268 14,939 531 54,755 1,0'02 6,872 

',~zw-viDi~i-i<>iCLAi ___ 9;i36---:;;iio ___ 9;2o6-i--9;524--ii;5o2 ___ 8;98i--i3;369--i2;3ii--i6;i55 
-~---------~--------------·--------------------------------------------------~---------------FINAliJSAl. BORCLAR 9,136 6,387 4,360 6,387 4,087 6,388 4,360 6;.387' 4,360 
TICARI BORCLAR 0 0 0 ,·0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 :o 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC .VE GID.KARSILIK 0 723 4,846 3,137 7,415 2,593 9,009 5,944 11,795 
* KIDEM TAZ •. KARS. 0 723 4,846 3,137 7,415 2,593 9,009 5,944 11,795 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

· oz-s~RMA.ii ___________ 65;2i8-ii6;234-i69;437-Ti23;542-i86;o32-i36;362-2ii;9o6-i55;738-i2:8;923 
----------------------------------------------------------------------·-·---------------------
SERMAYE 5,900 50,050 100,100 50,050 100,100 100,100 100,100 100,100 10'0,100 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! . . 0 0 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 46,510 44,858 47,834 60,698 63,675 23,108 79,517 38,476 9511 35·3 
*DURAN VARLIKLARDA 46,510 39,163 47,834 55,003 63,6.75 23,108 79',517 38,476 95;,.3;5,3 
* ISTIRAKLERDE 0 5,695 0 5,695 0 0 0 0 0 
YEDEKLER · 8,408 12,809 8,625 13,818 11,487 8,625 11,492 8,625 11,·5·36 
NET DONEM KARI 4,400 8,517 12,878 0 10,770 4,529 20•,797 8,537 21,9'3·4 

· DONEM ZARARI .(-) 0· 0 0 1,024 0 0 0 0 0 
GECMIS YIL.ZARARLARI 0 0 0 0 0 0 0 0 0' 
-----~-------------------.~----,--------------.;..------·-·-·-------~---·-"--:-~----- .... -·------.. ------.--~-
KAYNAKLAR TOPLAMI . 184,342 161,887 211,413 1183,513 294,609 274,,9'51 414,5;9'3 267,711 443,23:S· 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: · 1989 1990 1991 1 3/1991 3/1992 6[1.919!1 6/19'9'2 9/1991 9/1992: 
*****·**************************************"" ***'*****************'*'********'*·**'*******·******** 
BORCLAR TOPLAMI. 119,124 45,653 41,9761.· 59,971 108.,577 138,5;g;g, 202,6·8:7' 11.1,973 214,315; 
OZ VARLIK . · 103,312 194,720 318,828 23.1, 787. 366,123 247 ,l.O!Ji. 402, 5,5;4. 279,839 472, 746• 
H.ISLETME SERMAYESI 4,545 20,839 47,503 .. 23,356 SiS 0134 25,1.8:4; 49,5·3:7' 3·2,7'25 82,038; 
ORTALAMA OZ SERMAYE 49,682 90,726 142,836 . 154:187. 102,0011!. 174,13·4~ 13:0,.105 192,331 
HIS.SEN.SAYISI(BIN) 5,900 50,050 100,100 . 50,050 l.OiO,l.OIOJ 100,1.001 100,100' 1.06,,.1.010 100,100, 
ODENMISSERMAYE . 5,900 50,050 100,100 · 50,.050 lO·O,.lOlO 100,1.00' 100,100• 1.00',10'0 100,100' 
* * * * * * * * * * * * * * * * * * * * * * * **.* * ** * * * ** * *** * *** ** . ***** * ****'*'****** * *·* *'*'*"*'** * * *·*·*'*'**'*'**'*** * * * * * * * 
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3) GEL I R T A'B L 0 SUN UN· AN ALI Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
-~+~. Y.ICI SATISLAR 134,560 215,592 293,589 59,581 155,121 127,354 318,847 220,578 505,294 

+ Y.DISI SATISLAR 0 42,404 49,931 0 0 0 0 
+ DIGER SATISLAR 0 0 0 0 0 0 0 
- SATIS INDIRIMLER 0 65,489 87,362 14,095 55,231 29,702 113,777 53,911 180,866 

Nii-siiisLAi ________ i34~56o-i92~5a7-256~i58_T_45~486--99~89a--97~652-2a5~o7a-i66~667-324~428 
(:)-siiis-MiLiiEii ___ 96~7i5-i37~795-i74~399-T-3i~649--72~2i3--65~969-i44~949-iii~75a-229~36a 
8iUi-siiis-iiii ______ 37~845--54~7i2--8i~759_T_i3~837--27~677--3i~683--6a~i2i--54~9i7--95~o68 

i:~=!~~~~~=~~~~=====~~~~~==~~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 0 9,763 10,039 
- GENEL YONETIM GI 7,826 7,387 16,554 4,655 12,003 11,790 24,098 20,048 39,011 

Esis-FiALiiEi-iiii ___ 3o~ai9--37~562--55~i66-T--9~i82--i5~674--i9~893--36~o23--34~869--56~a57 
(~)-o:-FiALiiEi-GEL:----i68---3~3o4---6~26a--~----;35 ___ 9~528---i~48i--22~o2o ___ 5~735--23~378 
(-) D. FAALIYET GID. 389 0 83 0 0 156 545 197 0 

(:)-FiiiNsMiN-GioEiL-23~683--3i~i94--34~995-T--7~933--ii~6a9---8~569--29~624--2i~824--48~527 

!~~~~~=~~=========~~~~~===~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~!==~~~~~~==~~~~~~==~~~!~~ (+) OLAGANUSTU GELIR 1,502 2,187 585 I 64 724 385 1,206 625 1,444 
(-) OLAGANUSTU GIDER_ 2,625 2,499 12,404 2,872 2,284 7,974 5,282 9,669 7,838 

~~~~=~~============~~~~~===~~~~~==~~~~~~=r=~~~~~~~=~~~~~~===~~~~~==~~~~!~===!~~~~==~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 592 843 1,651 0 1,263 531 3,001 1,002 2,580 

iEi-ooNiM-Kiii--------4~4oo---8~5i7--i2~878_T_(i~a24)-io~77o---4~529--2o;797---8~537--2i~934 

E~=~~=~~~~=~~~~~======~~~=====~~~=====~~~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARI 4,150 8,049 12,152 (1,024) 10,770 4,529 20,797 8,537 21,934 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARl YIL AMORTISMANI. 21,983 40,392 70,929 29,759 31 300 32,253 41,257 45,615 94,432 
ESAS FAALIYET MALIYE104,541 154,945 200,992 36,304 84;216 77,759 169,047 131,798 268,371 
FAALIYET MALIYETI 128,613 186,139 236,070 44,237 95,825 86,484 199,216 153,819 316,898 
FINANSMAN GIDERLERI+ . 
DONEM KARl . 28,675 40,554 49,524 6,909 23,642 13,629 53,422 31,363 73,041 
NAKIT GERI DONUSU 26,975 50,475 89,581 31,149 45,902 39,183 69,218 60,375 125,895 
NET NAKIT AKISI 26,384 42,120 77,920 31,149 44,639 38,652 66,217 59,373 123,315 
CARl YIL KID.TAZ.KAR 0 723 4,123 2,414 2,569 1,870 4,163 5,221 6,949 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 22,807 3,846 2,559 909 998 976 2,049 1,665 3,241 
HB ESAS FAALIYET KAR 5,088 750. 551 183 157 199 360 348 560 
HB FAALIYET KARl 1,036 193 263 36 136 126 278 186 309 
HB DONEM KARl 846 187 145 

~~g~ 
120 51 238 95 245 

HB NET DONEM KARl 746 170 129 108 45 208 85 219 
HB NET DAG.DONEM KAR 703 161 121 108 45 208 85 219 
HB KAR PAYifTEMETTU) 0 150 100 
HB .BORCLAR OPLAMI 20,191 912 419 1,198 1,085 1,385 2,025 1,119 2,141 
HB FlNANSMAN GIDERI 4,014 623 350 159 116 86 296 218 485 
HB OZ SERMAYE 11,054 2,322 1,693 2,468 1,858 1,362 2,117 1,556 2,287 
HB OZ VARLIK 17,511 3,891 3,185 4,631 3,664 2,469 4,022 2,796 4,723 
HB Y.DEG.DEG. ARTIS! 7,883 896 478 1, 213 636 231 794 384 953 
HB MADDI DUR. VARLIK 11,582 1,851 1,211 1,995 1,264 1,102 1,626 1,253 1,481 
HB VARLIKLAR TOPLAMI 31,244 3,235 2,112 3,667 2,943 2,747 4,142 2,674 4,428 
HB NAKIT GERI DONUSU 4,572 1,008 895 622 459 391 691 603 1,258 
HB NET NAKIT AKISI 4,472 842 778 622 446 386 662 593 1,232 
******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

HIZLI AKTIF/K.V.BORC 69 78 93 72 109 81 99 80 112 
CARl ORAN 104 154 245 j 146 160 119 126 133 141 

HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 1,671 144 64 156 182 417 378 243 271 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 2.47 3.99 11.371 2.97 1.25 1.45 2.96 2.27 
STOKLARIN 5.15 5.76 6.64 1.77 1.76 3.17 3.11 4.43 
MAMUL STOKLARININ . . 
OZ SERMAYENIN 2.71 2.12 1.79 0.65 0.96 1.18 1.28 1.69 
VARLIKLAR TOPLAMININ 0.95 1.11 1.37 0.42 0.46 0.59 0.77 0.91 
DONEN VARLIKLARIN 1.59 2.21 3.67 0.87 0.79 1.04 1.66 1.57 
MAD.DUR. VARLIKLARIN 2.41 2.39 2.40 0.88 1.14 1.50 1.80 2.37 
******************************************** *********************************************** 

7) N A K I T A K I M I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 98 83 87 100 97 99 96 98 98 
CARI YIL AMORTISMAN~/ 
NAKIT GERI DONUSU 81 80 79 96 68 82 60 76 75 
CARI YIL AMORTISMANI/ 
NET NAKIT AKISI ~3 96 91 96 70 83 62 77 77 
NAKIT GERI DONUSU/ 
NET SATISLAR 20 26 35 68 46 40 34 36 39 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 23 111 213 52 42 28 34 54 59 
******************************************** *********************************************** 

8) KARL I L I K AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *******************************~*************** 
FAALIYET MALIYETI/ 
NET SA~ISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

96 

72 

97 92 

72 68 
ESAS FAALIYET KARI/ 
NET SATISLAR 22 20 22 
FAAL.KARI/NET SATIS 5 5 10 
DONEM KARl/NET SATIS 4 5 6 
N.DON.KARI/NET SATIS 3 4 5 
DON.KARI/ESAS FA.KAR 17 25 26 
DONEM KARI/OZ SERMAY 8 8 9 
******************************************** 

97 96 89 97 92 98 

70 72 68 71 67 71 

20 16 20 18 21 17 
4 14 13 14 11 10 

12! 12 5 12 6 8 2 11 5 10 5 7 
( 1 77 25 66 27 44 

(1 6 4 11 6 11 
*********************************************** 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: , 
******************************************************************************************** 
(% OLARAK) · 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/· 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI .· 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDE~ERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

18 

16 

21 

20 

1.21 

18 

55 

62 

16 

25 

21 

68 

1.30 

17 

199 

108 

14 17 

23 4 

19 15 

83. 13 

1.42 0.87 

15 18 

308 34 

73 24 

12 9 

8 5 

24 14 

11 6 

2.04 1.59 

12 10 

382 2.5 

24 19' 

14 

13 

26 

15 

1.80 

15 

19'1 

64 

13 

12 

19 

19 

1.44 

14 

68· 

43 

15 

16 

23 

23 

1.51 

15· 

(620) 

91 
******************************************************************************************** 

10) F I N A N S A L Y A P I AN A L I Z 1: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/199•1 3/1992 6/1991 6/199·2 9'/19·9·1 9'/19·9'2 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 62 37 38 [ 40 5,3 5.6 58 49· 63 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM:r 38 63 62 60 47 44 42· 51 37 
KISA VADELI. BORCLAR/ 
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
BORCLAR TOPLAMI 

60 

5 

65 

35 

55 

24 

4 

28 

72 

255 

16 

4 

20 

80 

404 

27 

5 

33 

67 

206 

33 

4 

37 

63 

171 

47 

3 

50 

5·0 

98 

46· 

3 

49 

5·1 

105 

37 

5· 

42 

58 

139· 

45 

4 

48 

52 

107 
******************************************************************************************** 
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11\ M A K R 0 F I N AN S A L P A RAM E T R E: L. E: R A N: A L. I z; X~ . 
*** * ** * * * * * * * * **** ** ** **** ***** ** * * * * * ** * * * * *** * ** * * **'* * *'* *'*'*'*'***·* ** *'*'*•*'* ** *'*'***** ***'**** * * 
(MILYON TL.) 1989 19•90 199'1 1 3-/199·1 3;[1.99•2; 6/1•99;1 6.jll9•9·2 9/1991 9/1992 
******************************************** *******'****'*'*'*·*'*'*'******'*****'*'***'*·'************** BASABAS NOKTASI 128,224 186,139 235,9·87 I 44,2'37 9·5.,8:25· 86·,328· 19'8,6>7'1 153,622. 3-16,898 
GUVENLIK PAYI 6,336 6,368 20,171 · 1,24·9· 4-,06·5· 11,32'4· 6,.3:9'9' 13,045• 7,530 
GUVENLIK ORANI (%) 5 3 S; . 3 4· 12' 3, 8· 2 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
.STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANMA 

95 
43,194 
37,898 
(5,296) 

114 

97 
15,691 
28,977 
13,286 

54 

92 
11,3.69 
48,20-5-
36·, 836· 

24 1' 

9·7 
23 ,.56·9' 
32,.9'18· 

9·,.3·49• 
72' 

9·6· 
3, 0•3.S: 

48:, 4.S8: 
4-5·,.4-50• 

6 

88· 
33,662: 
45, 120• 
11,458: 

75· 

9'7 
15·, 5'·17' 
46,228: 
30',711'. 

34· 

92. 
3·2:,294· 
50•.,304· 
18:,(1)'10• 

64· 

98 
(1' ,829) 
53,154 
6&,.983 

(15) 

KATSAYISI (DEFA) . 1.89 0.51 1.()1 l· 0·.4·3· 2 .• 1.9• 3·.24 2:.37 1.66 1!..65 
*************************************'*"***"**'* ****'*:*••·•·•·•·•·•.·•·•·•·•·••**************"'~~·*'**·****'*'***** 

12\ F I N A N S A L C H E C K - U P A N A L I Z I: 
************************************'******'**********'*'*'*'*'*****'************·*************'****** (MIL YON TL.) . 1989 19•9'0 1991 l 3/199'1 3f1.9•9•2: 6/19H 6/1!992 9;/199•1. 9'{1992. 
******************************************** ***********'*****'*'***'****'******************'****'* BORCLAR TOPLAMI 119,124 45,653 41,976 I 59•,.971 l.0•8:,s.77 13.S,s8.9· 202,687 11~,9'73· 2:1.4.,3115· 

(:)-iiiii:i-iiiiFi:Ei ___ 75~93o--297962--3o~6o7-f-i6~4o2-io5.;539;-io4.~927-i87~i7o--7·9·~679:-222~i44. 
uEi-8·oic _____________ 43~i94--i57691--ii736.9_T_237569 ___ i7o:3a:--33.76.62--i575i7--32~294~-(:7782i;>· 

~=~=~~~~~~~=~~~~~==!~~~~===~~~~~===!~~~~=r==~~~~~==~~~~~~:===~~!~·~==~~:3~!==~~:~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORe· 34,058 8,581 2,163 , 14,045 (8,464) 24,68.1 2,,1.48 19',963 (2:3,984•)• 

~=~=~~~~==========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~·~·==~~~~·~~==~~~~~~-==~~~~~~~ 
U.V.BORCLAR VE STOKLAR I . 
SONRASI NET BORC (3,840) (20,396) (46,042) (18,873) (56,952) (20,439').(44,,080) (30·,341) (77 ,138·)• (:)-iiiiiii.f-iiAiciMAL ______ o _____ i24 ______ 26_T ____ 63i _____ 222 ___ 8786o.---974.36 _____ i84---i~57i· 
--------------------------------------------------------------------------·------------------
UZUN VADELI BORCLAR, 1 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI · · 
NET B 0 R C (3,840)(20,520)(46,068) (19,504)'(~7,174)(29,299)(5.3,.516)(30·,$25·)·(1'8·,7!1.7)• 

******************************************** *********************************************** 



TRAKYA CAM SANAYii A.~. 
KURULUSU .. .. 
GENEL AUDURLUK VE FAB. 

P.K. 
TELEFON 
TELEX 
FAX . 
FAALIYET KONUSU 

KAPASiTE 
ORTAKLAR 

1978 
Buyukkar1~t1ran Mevkii P.K. 98 
39761 LuleburgazjKIRKLARELI 
98~ luleburgaz/KIRKLARELI 
(1~3) 14 560 (10 Hat) 
37 261 bkcs tr 37 147 tted tr. 
(183) 13 126 
Float teknolojisiyle ~e$itli 
kal1nl1klarda duz cam uretimi. 
400,000otonjy11. 

I.F.C. % 10.0 T. I$ Bankas1 A.~. !% 42.8l 
Diger ortaklar % 47.2 

KAYITLI SERMAYE 500.000.000.000.- TL. 
ODENMI~ SERMAYE 468.384.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Alpaslan AKINCI fBa$kan) . Melih DO~AN (Ba$kan Vekili), 
Uyeler: Huban AKMORAN, Ausamettin BAGDATLI, Ate$ KUT,Es1n 
SANKUR, Semih TELETAR, Necdet SEVIN ve Aydan BOYlA. 

b) Denetim Kurulu: 
Gulsen YILDIRIM, Levent Ali VARLIK ve M. S1rr1 ERKAN. 

c) Genel Mudurluk: 

Erol ERGON (Genel Mudur) 

Cetin AKTURK 
Semih OZOURMU~ 
Ender OZOGREN 
Ulus SENER 
Mehmet BASKAYNAK 
Semih BAYMAN 

988 

· (i~letmeler Muduru 
(Teknik I~ler Muduru 

.. (Yardimc1 I~l etmel er Muduru 
(Uretim Planlama ve Kontrol Mudur.u 

. (Muhasebe Muduru 
(Idari I~ler Muduro 



<D 
(X) 
<D 

1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*************************************'·****** *********************************************** 

~~~~~-~~~~~-----~~~~~~~-~~~~~~~-~~~~~~~-1~~~~:~~-~~~~~~~-~~~~~~~-~~~~~~~-~~~~~:~-~~~~~~~ 
HAZIR DEGERLER 4,093 9,535 377 1,207 1,862 1,183 3,530 1,582 1,727 
MENKUL KIYMETLER 0 0 791 0 791 0 1,034 791 1,035 
K.V.TICARI ALACAKLAR 81,178 130,124 260,118 145,945 310,108 130,169 304,897 196,848 385,058 
* SATISLARDAN ALACAK 81,178 130,124 259,809 145,945 310,108 130,169 304,897 196,848 385,058 
* DIGER ALACAKLAR 0 0 309 
DIGER K.V. ALACAKLAR 21,509 49,922 32,389 53,171 51,250 38,368 24,472 45,318 13,905 
STOKLAR 14,452 37,987 68,245 57,794 88,410 82,797 99,619 83,964 105,254 
* ILK MAD.VE MALZ. 6,485 18,395 32,658 
* YARI MAMULLER 0 0 1,443 
* MAMULLER 7,967 19,592 33,946 
* DIGER STOKLAR 0 0 10 
* VERILEN SIP.AVANSI 0 0 188 
DIG. DONEN VARLIKLAR 7,733 7,490 18,734 I 23,144 32,061 12,481 29,648 20,134 29,900 

~~~=~~~~~~=====~~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
U.V.TICARI ALACAKLAR 156 520 1,642 495 1,642 524 1,729 803 1,699 
DIGER U.V.TIC.ALACAK 0 0 0 143 0 0 0 0 0 
FINANSAL DUR. VARLIK 46,101 13,906 74,580 13,953 74,580 28,653 130,599 74,580 130,599 
MADDI OUR. VARLIKLAR207,496 372,174 505,702 367,740 551,503 444,071 598l234 473,286 646,143 
*BRUT DURAN VARLIK 358,225 658,979 880,684 618,622 966,215 724,323 105 673 777,167 *****~** 
* B.AMORTISMANLAR(-)150,72~ 286,805 375,929 300,789 416,303 331,489 456,610 354,694 496,914 
*YAP. OLAN YATIR!M 0 0 947 46,409 1,591 48,685 3,171 50,149 5,922 
* VERILEN SIP.AVANSI 0 0 0 3,498 0 2,552 0 664 0 
DIG. DURAN VARLIKLAR 46 258 905 311 906 322 891 335 868 

viiL!KLii-ToPLiMr ___ 382~764-62i~9i6-963~483--l663~9ti3-iii3ii3-738~568-ii94653-897~64i-i3i6i88 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 106,780 189,581 293,675 200,323 364,011 169,720 333,933 244,539 401,725 
SATISDAN ORT.ALACAK 59,503 105,651 194,967 228,027 107,002 217,533 159,659 290,953 
ORTALAMA STOKLAR 12,722 26,220 53,116 73,102 52,733 91,208 58,813 94,609 
ORT. MAMUL STOKLARI 6,460 13,780 26,769 
ORT. VARLIK TOPLAMI 265,349 502,340 792,700 888,508 663,472 966,611 797,718 1106915 
ORT. DONEN VARLIKLAR 96,167 182,012 307,856 382,872 251,491 364,099 326,624 442,758 
ORTALAMA MADDI 
DURAN VARLIKLAR 133,156 289,835 438,938 459,622 390,852 521,153 426,521 559,715 
******************************************** *********************************************** 



r.o 
r.o 
0 

2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MII.YON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1'991 9}1·.992 
******************************************** *********************************************** 
~=~~-~~~~=-~~~~~-~~~!..~:~--~~!..~~~-~:~!..=~:_1~~~!..~~~-:~~!..~~~-~~~!.:~~-:=~!.~=~-~:~.!..~~~-:·~:~!.!~~ 
FINANSAL· BORCLAR 
TICARI BORCLAR 
DIGER K.V.BORCLAR 
ALINAN SIP.AVANSLARI 
BORC VE GID.KARSILIK 

53,442 
38,999 
15,.074 

4 
3,611 

36,613 
13,240 
34,176 

5 
6,108 

145,891 
25,092 
46,619 

0 
14,961 

42,033 
27,972 
35,763 

0 
64,381 

186,167 
42,329 
55,971 

0 
41,830 

77,111 203,1'24 
24,039 33,593 
77,138 107.,441 

0 0 
4,012 7,293 

147,851 
43,181 
35, 74•0 . 0 

4,810 

1:89,,-617 
9·4,513 
.8:8,,:934 

0 
1·9,,858 

~~~=~~~~~~=~~~~~==~~~~~~=~~~~~~~=~~~~~~~]~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~·~~~=~·~:~~~~~ 
FINANSAL BORCLAR 74,859 194,574 199,274 202,466 203,878 210,760 .17:9,672 '219.,618 .1:58,142 
TICARI BORCLAR 0 106 28 64 75 '28 . 53 31 47 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 ·0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 5,688 11,288 19,446 11,288 22,962 15 1 367 26 1 478 :17,407 34.7 06'2 
* KIDEM TAZ•. KARS. 5,688 11,288 19,446 11,288 22,962 15,-367 26,478 17,,4·07 34.,062 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~==========~~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~·~~·~·~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIMI 
Y.DEG.DEGER ARTISI 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

114,660 
0 
0 

43, .10.6 
43,106 

0 
·6 ,003 

27, 3.1;8 
·0 
·0 

195,160 
0 
0 

66,713 
30,344 
36,369 

9,962 
53,971 

0 
0 

292,740 
0 

160 
177,766 
173,092 

4,674 
17,093 
2·4,413 . 0 

0 

195,160 
0 
0 

30,390 
29,943 

447 
53,462 

924 
0 
0 

292 740 , 0 
160 

244,402 
239,728 

4,674. 
19,649 

2 9'50 
I 0 

·0 

261,856 
0 
0 

8,~1 
88,794 

7~ 
17,093 

0 
38,377 

0 

292,740 
0 

.160 
311,168 
306,353 

4,8.15 
19,649 
13,282 

0 
0 

29'2 740 ,, 0 

1.6•0 
137 :857 
133::183 

4,,-674 
17,,•09~ 

1:8,,8·47 
•0 

292.,74•0 
0 

1·60 
377,8.04 
37'2,9:8'9 

4,815 
1·9,64•9 
40,662 

0 
0 --------------------·--·-·----·-----------·------------·-·-------------·----·-----·-------·--·-·--·-------

KAYNAKLAR TOPLAMI 3.82, 764 6.21,916 963,48.3 1663,903 1113113 738 ,5•68 1194653 897 ,6·41 13161.88 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 19.89 l:9·9t0 1·9'9.1 l 3/1991 3./1992 6/1:9:9:1 6/1992 9}:1·991 9/:1992 
******************************************** ******************************************~**** 
BORCLAR TOPLAMI 1·9.1,•677 .2·96,110 4·51,311 1383;967 5'53,'212 4•08,4'5'5 557 r.654 468,-63;8 '5;8•5.L173 
oz VARLIK 3·41r;81·6 -612,.611 :888,1·01 580, 7'2'5 97-6,2.04 661,60:2 109~609 783,,·6·97 12:2.1:9.29 
N.ISLETME SERMAYESI 17,835 144,'91·6 14.8,•091 . :111,112 15:8,185 82,6'98 111,749 11'7,,•0'5·5 .1<43,,:957 
ORTALAMA OZ SERMAYE 139,6·07 258,·447 41.8.,989 41·9,919 2'75.,8'7'5 483,556 350.,•6'84 58•0,,'009 
HIS.SEN.SAYISI(B.I.N) .114,·660 1'9'5,H~•O 292,74·0 195,160 2'92,740 2·61.,8'5•6 292,740 29'2,7·40 :292;7·40 
ODENMIS SERMAYE 114,660 195,.1·60 292,740 . 195,16:0 292,740 261,;85·6 292,740 292,7·40 .2·92,J'40 
******************************************** *********************************************** 



<0 
<0 

3) G.E L I R TAB L 0 SUN UN AN ALI Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 l 3/H91 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 162,462 177,862 357,500 1112,306 226,157 181,309 494,577 366,996 78'9,470 

+ Y.DISI SATISLAR 0 161,339 306,681 
+ DIGER SATISLAR 0 0 39 
- SATIS INDIRIMLER 0 45,491 107,117 I 15,117 36,985 35,773 82,246 58,253 127,357 

iEi-siiisl.Ai ________ i62~462-293~7ia-557~io3_T_97~i89-i89~i72-i45~536-4i2~33i-3o8~743-662~ii3 
(:)-siiis-MAi:iiEii ___ 7i~877-i49~664-264~4i4_T_44~747--89~578--7i~85i-i9o~538-i43~975-3o4~3oi 

.iiiiui-siiis-KAiii ______ 9o~585-i44~o46-292~689_T_52~442--99~594--73~685-22i~793-i64~768-357~8i2 

~=~=!~~~~~=~~~~====~~~~~~==~~~~~~=~~~~~~~=[~~~~~~==~~~~~~==~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 0 50,310 86,676 
- GENEL YONETIM GI 40,759 31,342 52,460 31,966 52,169 60,780 123,580 102,087 192,819 

Esis-FilliiEi-KAiii ___ 49~826--62~394-i53~553_T_2o~476--47~425--i2~9o5--98~2i3--62~6f"1-i64~993 
(~)-o:-;:illiiEi-GEL:--6~o24 ___ 8~8o6--27~487--~--8~8o2--i3~o79--2o~o38--2i~635--25~748--27~359 
(-) D. FAALIYET GID. 295 75 1 0 0 0 0 0 0 

(:)-;:iiiN8Mi.N-GioEiiL-i5~569--i8~347-i38~ioi_T_28~i78--49~93i--62~2ii-ioo~694--96~852-i44~585 

!~~~~~=~~========~~~~~~==~~~~~~==~~~~~~]====~~~==~~~~~~=~~~~~~~~=~~~~~~==~~~~~~~=~~~~~~ 
(+) OLAGANUSTU GELIR 1,888 26,757 9,065 I 6,025 1,953 4,678 4,155 6,731 17,218 
(-) OLAGANUSTU GIDER 10,946 19,456 23,803 5,917 . 8,719 13,787 2,838 17,155 5,288 
-----------------------------------------------------------------·--------------------------
~~~~~-~!: ___________ :~~:~~--~~~~~:--~~~~~~-1--~~~~~---:~~~~-~:~~:~~~-~~~~~~-i~~~~~~~-~:~~:~ 
(-) ODENECEK VERGI VE . I 

DIGER YASAL YUK. 3,610 6,108 3,787 84 857 0 7,189 0 19,035 
iEi-ooiEM-iAii _______ 27~3i8--53~97i--24~4i3_T ____ 924---2~95o-(38~377)-i3~282-(i8~847)-4o~662 

~=~=~~=~~~~=~~~~~====~~~~~===~~~~~===~~~~~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARl 25,772 50,967 23,003 924 2,950 (38,377) 13,282 (18,847} 40,662 
******************************************** *********************************************** 



<0 
<0 
1\J 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3·/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 64,194 136,076 134,416 13,984 40,374 44,684 80,681 67,889 120,985 
ESAS FAALIYET MALIYE112,636 231,316 403,550 76,713 141,747 132,631 314,118 246,062 497,120 
FAALIYET MALIYETI 128,500 249,738 541,652 105,091 191,678 194,842 414,812 342,914 641,705 
FIN.~SMAN GIDERLERI+ 
DONEM KARl 46,497 78,426 166,301 29,386 53,738 23,834 121,165 78,005 204,282 
NAKIT GERI DONUSU 100,810 201,755 170,774 14,992 47,697 10,386 108,184 55,161 195,298 
NET NAKIT AKISI 73,840 148,809 145,129 14,908 46,840 10,386 100,995 55,161 176,263 
CAR! YIL KID.TAZ.KAR 5,688 5,600 8,158 0 3,516 4,079 7,032 6,119 14,616 
**********~********************************* *********************************************** 

4) H I S S E B A S I (HB). AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 1,417 1,505 1,903 498 646 556 1,409 1,055 2,262 
HB ESAS FAALIYET KAR 435 320 525 105 162 49 335 214 564 
HB FAALIYET KARl 349 270 147 5 36 

!112! 
65 

U!! 
163 

HB DONEM KARl 270 308 96 5 13 147 70 204 
HB NET DONEM KARl 238 277 83 5 10 147 45 139 
HB NET DAG.DONEM KAR 225 261 79 5 10 147 45 139 
HB KAR PAYIJTEMETTU) 260 240 87 
HB BORCLAR OPLAMI 1,672 1, 517 1,542 1,967 1,890 1,560 1,905 1,601 1,999 
HB FINANSMAN GIDERI 136 94 472 145 171 238 344 331 494 
HB OZ SERMAYE 1,667 1,669 1,750 1,434 1,913 1,261 2,176 1,465 2,497 
HB OZ VARLIK 2,981 3,139 3,034 2,976 3,335 2,527 3,736 2,677 4,195 
HB Y.DEG.DEG. ARTIS! 376 342 607 156 835 342 1,063 471 1,291 
HB MADDI OUR. VARLIK 1, 810 1,907 1,727 1,884 1,884 1,696 2,044 1, 617 2,207 
HB VARLIKLAR TOPLAMI 3,338 3,187 3,291 3,402 3,802 2,821 4,081 3,066 4,496 
HB NAKIT GERI DONUSU 879 1,034 583 77 163 40 370 188 667 
HB NET NAKIT AKISI 644 762 496 76 160 40 345 188 602 
******************************************** *********************************************** 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 116 261 164 l 165 148 145 132 151 137 
HIZLI AKTIF£K.V.BORC 96 210 126 118 112 93 95 106 102 
HIZLI AKTIF ER,NET 
ISLETME SERMAY SI 599 131 198 180 230 205 299 209 279 
******************************************** *********************************************** 



(0 
(0 
w 

6) D E V I R A N A L I Z I: · . 
******************************************************************************************** 
lDEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 2.73 2.78 2.86 l 0.83 1.36 1.90 1.93 2.28 
STOKLARIN . 12.77 11.20 10.49 1.23 1.36 2.09 2.45 3.22 
MAMUL STOKLARININ 11.13 10.86 9. 88 . 
OZ SERMAYENI~ 1.16 1.14 1.33 0.45 0.53 0.85 0.88 1.14 
VARLIKLAR TOI?LAMININ 0.61 0.58 0.70 0.21 0.22 0.43 0.39 .0.60 
DONEN VARLI~~RIN 1.69 1.61 1.a1 0.49 0.58 1.13 0.95 1.50 
MAD.DUR. VA ~IKLARIN 1.22 1.01 1.27 0.41 0.37 0.79 ~ 0.72 1.18 ***********~!******************************* *********************************************** 

7\ N A K I T A K I M I A N A L I Z I: · 
******************************************************************************************** 
l% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 .. 9,1992 
******************************************** ****************************************** **** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 73 74 85 99 98 100 93 100 90 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 64 67 79 93 85 430 75 123 

123 

62 

69 
CARl YIL AMORTISMANI/ 
NET NAKIT AK~iSI 87 91 93 94 
NAKIT GERI DOINUSU / 
NET SATISLAR , 
NAKIT GERI DONUSU/ 

86 430 80 

62 69 31 15 25 7 26 18 29 

BORCLAR TOP LAM I . 53 6 8 3 8 4 9 3 19 12 33 
******************************************** *********************************************** 

8\ K A R L I L I K A N A L I Z I: .· . 
******************************************************************************************** 
(% OJ:.ARAK) 1989 1990 1991 1 3/1991 3/1992 6/199.1 6/1992 9/1991 9/1992 
********************************************.*********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 79 85 97 108 101 134 101 111 97 
SATISLAR MALIYETI/ 
NET SATISLAR 44 51 47 46 47 49 46 47 46 
ESAS FAALIYET KARl/ 
NET SATISLAR 31 21 28 
FAAL.KARI/NET SATIS 25 18 8 
DONEM KARt/NET SATIS 19 20 5 
N.DON.KARI1NET SATIS 17 18 4 
DON.KARI/ESAS FA.KAR 62 96 18 
DONEM KARI/OZ SERMAY 16 18 6 
******************************************** 

2i 2~ 1261 2~ 21g! 2~ 1 2 26 5 6 9 
1 2 26 3 . 6 6 
5 8 ( 97 21 ( 0 36 
0 1 12 3 (4 . 8 

********************{ •• *********************** 



(0 
(0 
-l>o. 

9) F I NAN S MAN G I D E R L E R I AN A L I Z 1: 
******************************************************************************************** 
(% OLARAK) 19 8.9 19 9 0 19 91 l 3 I 19 9 1 3 I 19 9 2 6 I 19 91 6/19 9 2 9 I 19 91 9/19 9 2 
******************************************** *********************************************** 
FINANSMAN GIDERLERII . 

10 6 25 NET SATISLAR 
FINANSMAN GlDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI. 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERII 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI (bEFA) 
FINANSMAN GIDERLERII 
FAALIYET MALIYETI 
FINANSMAN GIDERLERII 
NET BORC 

12 

29 

8 

2.99 

12 

18 

13 17 

27 30 

6 31 

4.27 1.20 

7 25 

17 88 
FINANSMAN GIDERLERII 
STOKLAR 108 48 202 

29 

4 

30 

7 

1.04 

27 
15. 

49 

26 43 24 31 22 

5 3 10 9 16 

28 16 29 25 31 

9 15 18 21 25 

1.08 0.38 1.20 0.81 1.41 

26 32 24 28 23 

26 26 45 43 79 

56 75 101 115 137 
******************************************************************************************** 

10\ F I NAN S A L Y A P I AN A L I Z I: . 
******************************************************************************************** 
(% OLARAK) 1989 1990 · 1991 l 311991 311992 61~991 611992 911991 911992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 34 38 40 42 44 36 39 39 41 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 66 62 60 58 56 64 61 61 59 
KISA VADELI BORCLARI 
TOPLAM KAYNAKLAR 
UZUN VADELI BORCLARI 
TOPLAM KAYNAKLAR 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 
OZ SERMAYE/ 
BORCLAR TOPLAMI 

29 

21 

so 
so 

100 

14 24 26 

33 23 32 

48 47 58 

52 53 42 

110 113 73 

29 

20 

so 
so 

101 

25 

31 

55 

45 

81 

29 

17 

47 

53 

114 

26 

26 

52 

48 

92 

30 

15 

44 

56 

125 
******************************************************************************************** 



<0 
<0 
01 

11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 19,1 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
********************************************· *********************************************** 
BASABAS NOKTASI 128,205 249,663 541,651 
GUVENLIK PAYI 34,257 44,047 15,452 
GUVENLIK ORANI (%) 21 15 3 
BASABAS NOKTASI/ 
NET SATISLAR (%) 79 85 97 
NET BORC 84,897 106,529 157,636 
STOKLAR 14,452 37,987 68,245 
EKSIK KARSILANMA (70,445)(68,542)(89,391) 
NET BORC/STOKLAR (%) 587 280 231 
BORCTAN YARARLANMA 
KATSAYISI (DEFA) 5.85 6.12 0.73 
******************************************** 

105,091 191,678 194,842 414,812 342,914 641,705 
(7,902) (2,506)(49,306) (2,481)(34,171) 20,408 

(8) (1) (34) (1) (11) 3 

108 
183,644 

57 794 
-12s8so 

318 

101 
189,201 

88 410 
-106791 

214 

134 
238,735 

82 797 
-1ss938 

288 

101 
223,721 

99 619 
-124102 

225 

111 
224,099 

83 964 
-146135 

267 

97 
183,448 
105L254 

-71S194 
174 

0.08 0.58 -1.27 0.52 -0.23 0.88 
*********************************************** 

12) F I NAN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 191,677 296,110 451,311 1383,967 553,212 408,455 557,654 468,638 585,173 

(:)-8izLi-iiTrFLEi--io6~78o-i89~58i-293~675-T2oo~323-364~oii-i69~72o-333~933-244~539-4oi~725 
NET-ioic _____________ 84~897-ia6~529-i57~636-Ti83~644-i89~2ai-238~735-223~72i-224~o99-i83~448 

i:~=~~~~~~~~=~~!~~!=~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC 4,350 (99,439)(61,112) (30,174)(37,714) 12,580 17,518 (12,957) (8,803) 

i:~=~~~~~==========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC -10102 -137426 -129357 -87968 -126124 -70217 -82101 -96921 -114057 

i:~=~~~~!~~=~~!~~======~=======~=====~~~=r=~~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~===~~~~~ UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI · . 
N E T B 0 R C -10102 -137426 -130304 -137875 -127715 -121454 -85272 -147734 -119979 
******************************************** *********************************************** 



TRANSTURK HOLDING ~~. 
KURULUSU O .. 
GENEL MUD RLUK 

TELEFON FAX . · 
FAALiYET KONUSU 

ORTAKLAR 

: 1971 . 
: 19 MaYlS Cad. 

Nova Baran Plaza No: 4 K. 17 
80220 ~isli/ISTANBUL 
230 02 12 

. 234 01 30 
: kurulmu~ yeya k.urulacal{ h~r t0r-

1i ~irketlerin sermaye1er1ne vet 
veya yonetimine kat1lmak. 

: Irtadogu Yat1r1m A.~ .~% 43.86} fes Insaat A.~~ % 30.00 
.000 c1var1nda ortak .. %. 26.14 

KAYITLI SERMAYE : 75.000.000.000.- TL. 
ODENMI~ SERMAYE· : 73.408.860.000~·- TL. 
Y ij NET t M VE 0 R G AN t Z A$ Y 0 N: 
******************************************* 
a) Yonetim Kurulu: 
F.aruk Erol S0REN CBa~kan), Yigit Tahsin OKUR CBaskan Vw· , 
U-yeler: .Ali TULGAN, Kad1r Feyzi .AMAC, Selim YAVUZ 151 , 
Sabahatt1n IBRISIM, .Meral KESKIN, Mehmet Umran l VET, 
Mehmet OKUR~ ORtay PIYALEAi Semih SOHTIRIKA Ertan S RSAL, 
Ahmet TA~KIN, Mehmet.TOYDE" R ve Selami UNEK; 
b) Denetim Kurulu: 
Edip EGi ve Cengiz ERDoGAN. 
c) Genel MildUrlUk: 
Ali TULGAN 
Cahit DiRiK 
Ertan SURSAL 
Sinan CELASUN 
Tahire ALGUN 
Nesri n .. A~IK 
~ule GOL 

996 

{Genel MUdilr) 
(Gene1 MildUr Yard1mc1s1) 
{Genel Mildilr Yardlmc1s1) 

{Ankara Koordinatorill (Muhasebe MUdUril 
(Hissedarlar Servisi MUdUrU 

(Personel MildUril 



c.p 
<0 
-...1 

1\ V A R L I K (AKTIF\ Y A P I S I N I N AN A L I Z I: · 
•l-•* ** ** * * ** * ** ** * * **** ** ******* * *** *** * *** ** ** ************* ••••• , ....... ****'*··**'*•***** ** * ********·* 
(MILYON TL.) ! 1988 1989 . 1990 . -1991 . f/1991 9/1992 ·!. 
****************************** ********************************'*****.*'******************** 
DONEN VARLIKLAR ' I 12 I 140 13 I 381 46/1995 84, '78_0 154 I uo t. 
------------------------------------------------------------------~~~-----------------------HAZIR DEGERLER 19 1 1800 10,980 4,37~ 4,334 
MENKUL KIYMETLER 72 470 400 246 302 
ALACAKLAR 11 1937 11,050 35 1066 43,387 81,432 
* ISTIRAKLERDEN 9 1647 8 1616 30,395 28,106 81,432 
* BAGLI ORTAKLIKLARDAN 0 0 0 0 0 
* DIGER 2,290 2 1434 4 1671 15,281 0 
SToKLAR 0 0 0 0 0 
DIGER DONEN VARLIKLAR 112 61 549 36, 77.S 68 1042 
iiURiN-viRLiiLAR---------------~----;~iii ____ i6~o74----,;~859----;;:&&i--------------,9~65&-T _________________________________________________________ _,_.._.r="":"'l""' _____ "'!" _______________ _,. _____ _ 

U.V.TICARI ALACAKLAR 0 5 IT 0 0 
DIGER U. V .TIC.ALACAKLAR 0. 0 ;- 0 0 
FINANSAL DURAN VARLIKLAR 8, 648 15 1 3 7 5 43, 'J :U} .::2, 117 43, 203 
.* ISTIRAKLER 8 16.,48 15 1375 43,1;~;- 32,117 43,203 
* BAGLI ORTAKLIKLAR r 0 · 0 0 0 
MADDI DURAN VARLIKLAR 5S3 694 6, 12.: "764 6, 455 
*BRUT DURAN VARLIKLAR 11698 854 6,50~; ,598 1,154 
* B.AMORTISMANLAR(-) 1,153 164 410 876 !,142 
* YAPILMAKTA OLAN ISLER 8 · 4 :25 42 483. · 
* VERILEN SIP.AVANSLARI 0 0 0 0 0 
DIGER DURAN VARLIKLAR 11 0 0 0 0 
-----------------------------------------------------------------· --------------------------VARLIKLAR TOPLAMI ! 21,352 29 1455 . 96,854 .. ' S61 203,768 ! 
***********'******************* *****************************~*~j~ *0********************** 
1A)VARLIK DATALARI: ! 1988 1989 1990 'Jl 9/1991 9/1992 1 
1t*1t1t*1t1t1t1t1t1t*1t***************** ******************1t1t1t1t1t*1t1t1t1t1t***•U0 '•********************** 
HIZLI A:KTIFLER 112,028 13,320 46,446 ,O;Jp 86,068 
ORTALAMA VARLIK TOPLAMI 28,150 25,404 63,155 :. ,·n~ 
ORTALAMADONENVARLIKLAR 17,029 12,161 30 1188 ~~.8132 
ORTALAMA FINANSAL 
DURAN' VARl:liKLAR 9,432 12,812 29 155? '.',9-1:4 
ORT~ 
MADDI>D VARLIKLAR !58 624 h 3 4G t:, ~44-*******~************* ·"**** ********•**·*****•**.:ft::tl-•**~**"'- '" "..,,;,~·l:<t****'*'-..."'*** • .~, '''*****~*'~·. 

' - -.''." _;'(!{;._. • .• ..-. ' - ,, 



co 
co 
co 

,, 
2) KAY N A K LA R (PASIF) YAP I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.\ 1 1988 . . 1989 1990 1991 9/1991 9/1992 1 
***********'****************** *************~********************************************** 
~~~~-~~~~~-~~~~~-----------1----~~~~~-----:~~~~-----~~~~: ____ ~:~~~: ______________ :~~~~~-1 
FINANSAL BORCLAR 350 5 5 2,602 5 
TICARI BORCLAR 1,874 688 2,060 422 223 
DIGER K.V.BORCLAR 863 772 6,584 3,616 27,106 
ALINAN SIP.AVANSLARI 0 0 0 44,769 70,223 
BORC VE DIG.KARSILIKLAR 0 0 0 0 0 

~~~=~~~~~~=~~~~~===========I===~~~~~~====~~~!~~=====!~~~~=====~~~~~==============~~~~~~=I FINANSAL BORCLAR 10,071 8,958 6,345 0 7,317 
TICARI BORCLAR 3,284 2,713 2,220 731 874 
DIGER U.V. BORCLAR 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 
BORC VE DIG.KARSILIKLAR 0 254 686 1,442 2,578 
* KID.TAZ.KARSILIGI 0 254 686 1,442 2,578 
* DIGER KARSILIKLAR 0 0 0 0 0 

~~=~~~~~====================r====~~~~~====~~~~~~====~~~~~~====~~~~~~==============~~~~~~=r SERMAYE 7,200 8,400 49,938 52,435 73,409 
SERMAYE TAAHHUTLERI (-) 0 0 0 0 0 
EMISYON PRIMI 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 1, 019 979 17,996 6,389 9,876 
* DU~ VARLIKLARDAKI 0 47 111 694 34 
* ISTIRAKLERDEKI 1,019 932 17' 885 5,695 9,842 
YEDEKLER 144 8,643 2,057 6,374 8,220 
NET DONEM KARI 700 1,496 10,935 5,881 3,937 
DONEM ZARARI ~ . 0 0 0 0 0 
GECMIS YIL.Z I(-) 4,153 3,453 1,972 0 0 KiiNiiiii-ToPLiMi ______________ 1 ___ 21~352 ____ 29~455 ____ 96~854 ___ 124~661 _____________ 2o3~768--1 
****************************** ************************************************************ 
2A)KAYNAK DATALARI: 1 1988. 1989 1990 1991 9/1991 9/1992 1 
****************************** ************************************************************ 
BORCLAR TOPLAMI l 16,442 13,390 . 17,900 53,582 108, 326! OZ VARLIK . 6,063 16,229 79,364 71,955 96,624 
NET ISLETME SERMAYESI 9,053 11,916 38,346 33,371 56,553 
ORTALAMA OZ SERMAYE 4,560 10,488 47,510 75,017 47,721 
HISSE SAYISI (BIN) 7,200 a,400 49,938 52,435 73,409 
ODENMIS SERMAYE 7, 200 c ' 8, 400 49,938 . 52,435 73,409 
****************************** *************·*********************************************** 



(!) 
(!) 
(!) 

3) G E L I R T A B L 0 S UN U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) l 1988 1989 1990 1991 9/1991 9/1992 l 
****************************** ************************************************************ 
NET SATISLAR I 3,672 4,166 2,868 3,125 0 I 
(:)-siii8-MiLiiEii------------~--------o---------o---------o---------o-------------------o-T 

.sRui-8iii8-Kiii---------------~----3~672-----4~i66-----2~868-----3~i25 ___________________ o_T 
(:)-GENEL-ioNETiM-Gin:--------~----i~3a2-----2~994 _____ 7~a39 ____ ii~577 ______________ i2~697-T 

~~~~=!~~~~~=~~============r====~~~~~=====~~~~~====i~~~~~~===i~~~~~~========~===i~~~~!~~I (+) ISTIRAKLERDEN 
TEMETTU GELIRLERI 

(+) BAGLI ORTAKLIKLARDAN 
TEMETTU GELIRLERI 

(+) FAIZ VE DIGER 
TEMETTU GELIRLERI 

43 

0 

0 

449 

0 

0 

10,442 

0 

0 

8,831 

0 

0 

0 

0 

0 
(+) FAALIYETLERLE ILGILI 

DIGER GELIRLER I 982 2,839 5,754 5,900 20,457 
(-) DIGER FAALIYETLERDEN 

GIDERLER 0 0 0 187 3,176 . 
(:)-;:i;iN8MiN-GinERLERi-------~----2~695-----2~964-----i~a9o _______ 2ii-----------------647-T 
;:AiLiiEi-KiRi~----------------~------7ao-----i~496 ____ io~935 _____ 5~88i---------------3~937-T 
(+)-oLiaiNUsiU-aELiR-----------,--------a---------a---------a---------a-------------------a--, 
(-) OLAGANUSTU GIDER 0 0 0 0 0 
noNEM-Kiii--------------------~------7aa-----i~496 ____ ia~935-----5~88i---------------3~937-T 
(:).-o· nE. NEcEi<-vE:Rai-vE----------,-------------------------------------------------------------, 

DIGER YASAL YUK. 0 0 0 0 0 
;;;;-noNEM-KiRi----------------~------7aa-----i~496 ____ ia~935-----5~88i---------------3~937-T 
(:)~.i~-iisiL-iE:nE:i------------~--------a---------a---------a-------293---------------------~ 

;E;iC;iaiTiLisiLiR--------------l-------------------------------------------------.------------1 
DONEM KARl 700 1,496 10,935 5,588 3,937 
***~************************** ************************************************************ 



~ 
0 
0 
0 

3A:\GELIR TABLOStJNUH ORAN ANALI ZI DATALARI: · .. . 
**~***********************************************~****************************************~· 
tMt~YQN TL. l,· . . . . . 1 1988 1989 1990 · 1991 9/1991 9/1992 1 
~~W********.****************** ************************************************************ 
C~I YIL AMORTISMANI . 37 246 466 
~~~~S~IGIDERLERI+ 3,395 4 460 12,025 6,092 
N~IT GERI DONUSU . 737 1:150 11,613 7,103 
!l~T NAKIT AKISI 737 1,750 4,815 2,818 
TEME';rTU GELIRLERI 43 · 449 10,442 8,831 
TEME';rTU DISI GELIRLER 4,654 7,005 8,622 9,025 
QELIJ{LER TOPLAM;t . 4,697 7,454 19,064 17,856 
CARI YIL_KID.TAZ.l(RS. 0 254 432 756 

4,584 
3,937 

0 
20,457 
20,457 

****************************** ************************************************************ 
4\ H I S S E B A S I (HB\ A N A L I Z I: 
·~********************~**~****************************************************************** 
11.000.• TL. 'YA GORE\. 1 . 1988 1989 1990 1991 9/1991 9/1992 ·1 
~*******************~********* ************************************************************ 
BB OELIRLER TOPLAMI 652 887 382 341 279 
HB FAALIYET KARl 97 17 8 219 112 54 
HB DONEM KARl 97 178 219 112 54 
BB NET DONEM KARl 97 178 219 112 54 
HB NET DAG.OONEM KARl 97 178 219 107 54 
BB KAlt PAYI.(TEMETTU) 0 0 130 80 
HB BORCLAR 'l'OPLAMI · 2,284 · 1,594 358 1,022 1,476 
BB FINANSMAN GIOERI 374 353 22 4 9 
HB OZ SBRMAYE 682 1,913 1,581 1,356 1,300 
HB OZ VARLI~ 842 1,S32 1,589 1,372 1,316 
HB Y.DEG.DEGER.ARTISI 142 1•17 360 122 135 
HB PINAN.OU.VARLIK 1,201 1,~30 876 613 589 
HB MADDI DU. VAJlLIK 77 83 123 148 88 
BB VARLIKLAR ~QPLAMI 2,966 3,507 1,939 2,377 2,776 
HB NAKIT·GERI I)QNUSU 102 208 233 135 54 
HB NET NAKIT AltiSI· 102 208 96 54 0 
*****************************• ************************************************************ 

5\ L I K I D I !r E A N A L I Z I: . . . 
*~****************************************************************************************** 
(% OU\IWC) . .. . . . 1 1988 . . 1989 . . 1990 1991 . 9/1991 9/1992 1 
****************************** ************************************************************ 
CARl ORAN · . 1 393 913 543 165 1581 
;BIZLI AKTIF/K .• V .BOlte .390 909 . 537 93 . 88 
HIZLI AKTIFLER/ · .· .. · . · . 
BORCLAJt TOPLAM:!: . . . . 73 . 99 . 259 . 90 .· 79 
*********•••·················· ************************************************~*********** 



o\ D E V I R A N A L I Z I: · -
*~****************************************************************************************** 
lDEFA OLARAK\ , ! 1988 1989 1990 . 1991 9/1991 9/1992 ! 
~***********~***************** ************************************************************ 
oz SERMAYENIN . I 1. 03 0 0 71 0 ° 40 0. 24 1 VARLIKLAR TOPLAMININ 0 ol7 0. 29 0 o 30 0.16 · 
DONEN VARLIKLARIN . Oo28 0.58 0.63 . 0.27 
FINANSAL DUo VARLIK · Oo~O 0o62 Oo65 Oo47 
****************************** ~*********************************************************** 
7\ N A K I T A K I M I A N A L I Z I: . 
*~***************************_ **************************************************************! 
t% OLARAK\ 1 1988 1989 1990 1991 9/1991 9£1992 
~********~******************** ****************************************************** ***** 
NET NAKIT AKISI/ . 
NAKIT GERI DONUSU 100 100 41 40 0 
NAKIT GERI DONUSU/ 
GELIRLER TOPLAMI 16 23 61 40 19 
NAKIT GERI DONUSU/ .. 
BORCLAR TOPLAMI 4 13 65 13 4 
NAKIT GERI DONUSU/ 
KAYNAKLAR TOPLAMI , 3 -6 12 6 2 
****************************** ~*********************************************************** 
8\ K A R L I L I K A N A L I I I: 
*~****************************************************************************************** 
l% ·oLARAIO 1 1988 1989 . 1990 1991 9/1991 9/1992 1 
~********~******************** ************************************************************ 
FAALIYET KARI/ 
GELIRLER TOPLAMI 15 20 57 33 19 
DONEM KARI/ 
GELIRLER TbPLAMI 15 20 57 33 19 
NET DONEM KARI/ . 
GELIRLER TOPLAMI 15 20 57 33 19 
DONEM KARI/OZ SERMAYE 14 9 14 8 4 
TEMJ!:TTU GELIRLERI/ 
GELIRLER TOPLAMI 1 6 55 49 0 
TEMETTU GELIRLERI/ 
FINANSAL DUo VARL~KLAR 0 3 24 27 0 
DONEM KARI/ 
FINANSAL DU. VARLIKLAR 8 . 10 2~ 18 9 
TEMETTU GELIRLERI/ 
NET DAGITILABILIR 
DONEM KARI l ' 6 30 95 158 0 

0 ****************************** ************************************************************ 
0 ....... 



0 
0 
1'\) 

9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) l . 1988 1989 1990 1991 9/1991 9/1992 l 
****************************** ************************************************************ 
FINANSMAN GIDERLERI/ I . 
GELIRLER TOPLAMI 57 40 6 1 3 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI I 16 15 12 5 2 
FINANSMAN GIDERLERI+ 
DONEN KARI/ 
GELIRLER TOPLAMI I 72 60 63 34 22 
FINANSMAN GIDERLERI/ 
BO~CLAR TOPLAMI 16 22 6 0 1 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 1 1.26 1.50 11.03 28.87 7.09 
****************************** ************************************************************ 

10) F I NAN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) . . l 1988 1989 1990 1991 9/1991 9/1992 1 
****************************** ************************************************************ 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 57 45 49 68 76 
FINAN.DU.VARLIKLAR/ 
VARLIKLAR TOPLAMI 41 52 45 26 21 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 43 55 51 32 24 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 14 5 9 41 48 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 63 40 10 2 5 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 77 45 18 43 53 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 23 55 82 57 47 
OZ SERMAYE/ 
BORCLAR TOPLAMI 30 120 441 133 88 
****************************** ************************************************************ 



TURCAS PETROLCULUK A.~. 

KURULUSU .. .. 
GENEL MUDURLUK 

TELEFON 
FAX . 
FAALIYET KONUSU 

KAPASiTELER . 
ORTAKLAR 

1988 
Emirhan Cad. 145.A Blok Atakule 
80700 Dikilita~jiSTANBUL 
259 00 00 
259 00 18 - 259 00 19 
Petrol UrUnleri Sat1~1 
(Motorin, Normal Benzini 
SUper Benzin ve Fuel-Oi ) 
Ma~eni Vag Uretim ve Sat1~1 
37.500 tonjy1l madeni yag 

TUrkpetrol Holding A.~. % 42 
800 Ortak · % 8 
Castrol Lim1ted !% SOl 

KAYITLI SERMAYE 800.000.000.000.- TL. 
ODENMI~ SERMAYE 308.000.000.000.- TL. 

Y 0 NET i M .VE 0 R G ANi Z AS Y 0 N: 
******************************************* 
a) Y6netim Kurulu: 

Peter G. PITCHFORD .. (Ba~kan), A. Ayd1n SOLAK (Ba~kan Vekili 
ve Murahhas Uye), Uyeler: T1mothy E.P. STEVENSON, Varol Z. 
DERELI, Ahmet Esen SOLAK, P.Marshall DUNCAN ve Halil Dogan 
BOLAK. 
b) Denetim Kurulu: 

~eref ~EHiTOGLU ve YUksel OZAY. 

c) Genel MUdUrlUk: 

Osman KERMAN 

Ziya BAYKUT 
Mustafa Orner DORMEN 
Dr. Selim OZOGAN 
Ozalp BiROL 
Ahmet Fikret CAN 
Turan DEDE 
Nuriye Ay~e GEZDUR 
Aynur GOKSEL 
Antony Keith GRIMWADE 
Cabbar YILMAZ 

(Genel MUdUr) 

{Mali Genel MUdUr Yard1mc1Sll 
(T1cari Genel MUdUr Yard1mC1s1 
(Teknik Genel MUdUr Yard1mc1S1 

(Pazarlama MUdUrU 
(Muhasebe MUdUrU 

.. (Personel MUdUrU 
(Uretim ve Planlama MUdUrU 

(Kredi Kontrol MUdUrU 
(I~ Geli~tirme MUdUrU 

(Satl~ MUdUrU 

1003 



..... 
0 
0 
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1\ V A R L I K tAKTIP\ . Y A P I S I If t If A If A L. I Z. I: · · .· . 
*~*************~*****'*******************************************************************•** lMILYOH TL.\ 1989 1990. 1991 t 3,1991 3[1992 6[1991 6,1992 9[1991 9[1992 
~**********'**.****************************** ** *********************** ******************** DOifEif VARLIKLAR · 113,413 141,150 198,319 153,7~6 207,087 157,913 241,444 167,325 291,199 
----------------------------------~-~-~-------------~---------------------------------------BAZIR DEGERLER 11,931 10,200 · 6,647 5,195 4,924 8,108 6,790 8,377 7,41.8 
MENKUL KIYMET.LER 18,171 17,938 67,111 11,531 45,418 1,722 46,300 13,465 62,841 
K.V.TICARI ALACAKLAR 43,141 52,227· 61 1 355 64,459 85,064 77,769 84,245 69,007 109,129 
* SATISLARDAif ALACAK 42,409 49,350 53,858 60,477 75,252 77,769 84,245 69,007 109,129 
* DIGER ALACAKLAR 732 2,877 7,497 3,982 . 9,812 · 
DIGER K.V. ALACAKLAR 428 1,196 794 1,630 1,380 2,465 1,981 2,858 13,910 
STOKLAR . 31,588 49,431 51,263 59,612 56,951 63,784 74,304 67,512 71,077 
* ILK MAD.VE MALZ. 6,919 9,583 13,235 
* YARI MAMULLER 147 217 519 * MAMULLER 13,047 18,467 25,959 

'. 
* DIGER STOKLAR 1,483 1,62.1 1,279 
* VERILEN SIP.AVANSI 9,992 19,543 10,271 . . 
DIG. DORER VARLIKLAR 8,154 10,158 11,149 I 11,309 13,35'0 4,065 27,824 6,106 26,82~ 
iiuw-v.W:iii:Ai-----~&:;;:;;6-i267o55-i74752i-Ti2474i2-i7i77ii1547oii-2i6729i-i6&;;c;;-;:;&;c;c;:; 
---------------------------~---------------~------------------~-~---------------~~---------u.v.TICARI ALACAICIJUt 9,156 ·7,1,59 2,982 8 1 468 2,780 3,,82 3,809 3,862 11,555 
DlGER U.V.TIC.ALACAK 0 1'0 0 0 0 . . 0 · 0 . 0 0 
PIHANSAL DUR. VARLIK .. 0 0 0 0 0 0 . 0 0 0 
MADDI DUR. VARLIKLAR 77,261 117,716 170,682 114,710 169,929 149,059 226,188 163,619 258,787 
* BRUT DURAN VARLIK 96,353 149,898 245,658 150,966 246,:979 197,343 317,52.7 22.1,f15· 340,692 * B.AMORTISMANLAR(-) 19,787 38~398 75,692 44,141 83,296 58,008 107,287 68, 7$ 116,663 
* YAP. OLAIJ YATIRIM 695 6,216 558 7 ,3.25 5,s9 9,130 7,001 · . 8,441 18,612 * VERILEN SIP.AVANSI 0 0 .158 560 37 594 8,947 1,738 16,146 
JUG. DURAN VARLIKLAR 1,379 1,180 859 1,254 1, 2 99.2 6,294 1,t428 · 7,665 ----------------·------------·--------------- ~-~~~-... ~-~ ..... -.---------------~--~---lfiP"---~--------
VARLIKLAR TOPLAMI 201,209 .~67 ,205 372,842 1278,168 J •. O.;ltt au 946 477 735 336,a34 569,206 
****************************'**************** •• .,. ••. ., ........ tJ*****"'*·*'**'*****'******************* UOVARLIK DATALARI: 1989 1990 1991 3:/lt,g:J., 311992 6ilH1 6,1992 . 9,1991 9,1992 
**~***************************************** *#~~··**·'***"*"'*****"******* *'****** ***·**** **** .IILI AKTIPLER 73,671 .81,5.61 '1351 90_7 82,8),5 136.,786 tO,f144:, 1:.9,316 93,707 193,2_ 98 .. · 
SATISDAN ORT.ALACJUt 45,880 &5,880 51,604 ··· 67,865 · 81,007 89;06&. 
ORtALAMA STOKLAR 40,510 40,510 · 50,347 58,282 - · < ;69;044 -· f_9,29~ -~~ 
oaT. MAMUL STOKLARI 15,757 15, 7$7•. 22,213 · . .·· .. , " ,. ..··. · 
OR'r .. VARLIK TOPLAMI _234,2_ 07 2_34_. ,207 l.20,0Jtl 329,483 3 __ '. ~4,841 • .:·: ··... 45'2, 720 · 
Olt2!. DOifEif VARLIJCI.JLR127,282 U7,282.1~'9,:f~5 180,412 .1:f.,679 ·. 229il62 ORTALAIIA IQU)DI . . · .· :. ·, ·. . . .· . · . .c : • ... ·· . . 
DURAlf VULIIU.AR . · 97 489 9'1 48:9., 144. · J,99 · .· · 142 320 · . . . 187 62'4 'r '· .: · :211 203 
***"'******************·*'*****"'•'·~~·~!t••• ***·*******~-~····~******!ll!'••·•'** ... ll'*lr*'**"''!!·~·.,.,· ... 



0 
0 
01 

2\ K A Y N A K L A R lPASIF\ Y A P I S I N I If A II A L i Z I; . . · 
*'*******************~*****~**************************************************************** 
lMILYON TL. \ 1989 1990 1991 I 3/1991 3/1992 ,,1991 6/1992 9/l9fit 911992 
~**********'********************************~**~*************** *******~***************\**** 
KISA VADELI BORCLAR 53,850 58,752 69,851 I 86,206 98,207 77,764 111,878 66,562" 136,835 
--------------------------------------------------------------~----------------------------~ FINANSAL BORCLAR 25,400 22,608 0 28,882 .0 12,593 . G 0 0 
TICARI BORCLAR 11,044 8,707 3,558 8,670 6,421 9,856 16,246 12,191 7,833 
DIGER K.V.BORCLAR 1,502 3,901 4,424 36,684 57,736 27,599 3$,478 9,957 23,442 
ALINAN SIP.AVANSLARI 4,153 3,710 8,240 3,710 7,494 6,547 .1',050 5,852 6,875 
BORC VE GID.KARSILIK 11,751 19,826 53,629 8,260 26,556 21,].69 57,104 38r562 98,685 
uziiN-viDi:i:i-iioiCLii _____ 3ii _____ i6i ___ i;956-T--i;i6i ___ 2;34i ___ i752;--·;;o82---i;6ii---;;;52 
----------------------------·----------~--------------------------~~~------~----------------FINANSAL BORCLAR 0 0 0 0 0 0 0 0 0 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALil\lAN SIP .AVANSLARI 0 0 0 0 0 0 0 0 .. 0 
BORC VE GID.KARSILilt ·311 868 1,956 1,168 2,349 1,529 3,082 1,685 3,952 
* KIDEM TAZ. KARS. 311 868 1,956 1,168 2,349 1,529 3,082 1,685 3,952 
* DIGER KARSILIKLAR 0 0 0 0 0. '0 0 0 · 0 
oz-ssRMiis __________ i47;o48-2o7;585-3oi;o35-Ti9o;793-28o;242-232;653-356;775~267;987-4i8;;i9. 
-----------------~----------------------------------------~---------------------------------•SERMAYE 103,522 103,522 103,522 103,522 103,522 103,522 110,000 103,522 110,000 
SERMAYE TAAHHUTLERI 3,882 2,588 1,293 2,588 0 1,294 0 1,294 0 
EMISYON PRIMI 0 0 0 0 0 0 0 0 0 
Y.DEG.DEGER ARTISI 29,739 68,184 121,172 68,014 120,716 98,122 158,730 113,196 177,638 
* DURAN VARLIKLARDA 29,739 68,184 121,172 68,014 120,716 98,122 158,730 113,196 177,638 
* ISTIRAKLERDE . 0 0 0 0 0 0 0 0 0 
YEDEKLER 482 9,321 14,376 14,376 26,708 14,376 26,708 14,376 31,616 
NET DONEM KARl 17,187 29,146 63,258 7,469 29,296 17,927 61,337 38,187 109,165 
DONEM ZARARI (-) 0 0 0 0 0 0 0 0 0 
GECMIS YIL.ZAaAALARI 0 0 0 0 0 0 0 0 0 
--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 201,209 267,205 372,842 1278,167 380,798 311,946 477,735 336;234 569,206 
******************************************** *********************************************** 
2A\KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**'***************************************** *********************************************** 
OZ VARLIK 166,835 245,983 376,727 234,934 363.,538 290,661 464,062.336,162 545,082 

· BORCLAR TOPLAMI 54,161 59,620 71,807 1 87,374 100,556 79,293 120,960 68,247 140,787 

N.ISLETME SERMAYESI 59,563 82,398 128,468 67,530 108,880 80,149 123,566 100,763 154,364 
ORTALAMA OZ SERMAYE 177,317 177,317 254,310 235,518 294,714 348,203 
BIS.SEN.SAYISI(BIN) 99,640 100,934 102,229 100,934 103,522 102,228 110,000 102,228 110,000 
ODENMIS SERMAYg 99,640 100,934 102,229 100,934 103,522 102,228 110,000 102,228 110,000 
******************************************** *********************************************** 
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3\ G E L I R T A B L 0 S U N U N A N A L I Z I: 
*~****************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI .. SATISLAR 910388 1886759 2965636 1514,666 866,376 1180860 2009910 2081793 3S02655 

+ Y.DISI SATISLAR 512 4,733 3,919 
+ DIGER SATISLAR 7,148 8,746 4,746 
- SATIS INDIRI~ER 6,548 17,176 24,689 I 0 0 7,704 14,602 15917. 27287 

Nii-siii8Lii _________ 9ii5oo-i883o62-29496i2-T5i4;666-866;376-ii73i56-i9953o8-2o65876-3475368 
(:)-siiis-MiLiiiii ___ 872353-i797443-277o835-T486;57o-8oo;772-iio4977-i8429i4-i94i8o5-32i5644 
8iUi-siTis-iiii ______ 39;i47--85;6i9-i78;777-T-28;o96--65;6o4--68;i79-i52;394-i24;o7i-259;724 

~=~=!~~!~~=~~~~====~!~~~~==~~~!~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~!~~~~==~!~!~!==~~~~~~ 
i -~ AR-GE GIDERLERI 0 0 0 I 0 0 
- PAZ.SATIS.DAG.GI 3,929 7,960 11,116 2,057 3,179 . 
- GENEL YONETIM GI 22,566 35,688 66,623 13,817 21,925 34,377 56,923 56,686 87,379 
--------------------------------------------------------~---------------------------------~ .,_ESAS FAALIYET KARl. 12,652 41,971 101,038 I 12,222 40,500 33,802 95,471 67,385 172,345 
(+)-o:-;AiLiiii-GiL:-22;o3i--26;953--3o;959--,--5;7oi--i5;o82 ___ 9;473--27;954--i5;2o3--53;4io 
(-) D. FAALIYET GID. 1,492 3,711 2,552 1,088 479 1,720 1,744 2,404 3,136 
(:)-;iifiNsMiN-GioiiL--5;i67--i6;353--i2;578-T--3;725 ___ 2;o4i---;;682 ___ 6;426 ___ 9;532--i7;254 
;iiiiiii-iiii ________ 28;o24--48;86o-ii6;867_T_i3;iio--53;o62--33;873-ii5;255--7o;652-2o5;365 <+>-oLiGiNUsiU-GiLii ______ o _______ o _______ a __ l ______ a _______ a _______ o _______ o _______ a _______ a 
(-) OLAGANUSTU GIDER 0 0 0 0 0 0 0 0 0 

~~~=~~===========~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~==~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
(-) ODENECEK VERGI VE . I 

DIGER YASAL YUK. 10,837 19,714 53,609 5,641 23,766 15,946 53,918 32,465 96,200 
Nii-ooNiM-Kiii _______ i7;i87--29;i46--63;258-T--7;469--29;296--i7;927--6i;337--38;i87-io9;i65 (:)-i:-iisiL-iii>ii ____ i;4oi ___ 2;443 ___ 5;843_T ___ ,. __ o _______ o _______ o _______ o _______________ _ 
Nii-oiGiiiLiBiLii-----------------------·---1------------------------------------------------
noNEM KARl 15,786 26,703 57,415 7,469 29,296 17,927 61,337 38,187 109,165 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAH ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 15,663 12 831 20 453 5,743 7,604 19 610 31 595 29 777 40 971 
ESAS FAALIYET MALIYE898,848 184i091 284h574 502,444 825,876 113~354 189~837 199h491 330~023 
FAALIYET MALIYETI 905,507 1861155 2863704 507,257 828,396 1148756 1908007 2010427 3323413 
FINANSMAN GIDERLERI+ 
DONEM KARI 33,191 65,213 129,445 16,835 55,103 41,555 121,681 80,184 222,619 
NAKIT GERI DONUSU 43,998 62,248 138,408 19,153 61,059 54,144 147,976 101,246 248,332 
NET NAKIT AKISI 24,813 18,443 33,873 13,512 37,293 38,198 94,058 68,781 152,132 
CARI YIL KID.TAZ.KAR 311 557 1,088 300 393 661 1,126 817 1,996 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL. 'YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 9,148 18,656 28,853 5,099 8,369 11,476 18,139 20,209 31,594 
HB ESAS FAALIYET KAR 127 416 988 121 391 331 868 659 1,567 
HB FAALIYET KARI 281 484 1,143 130 513 331 1,048 691 1,867 
HB DONEM KARI 281 484 1,143 130 513 331 1,048 691 1,867 
HB NET DONEM KARI 172 289 619 74 283 175 558 374 992 
HB NET DAG.DONEM KAR 158 265 562 74 283 175 558 374 992 
HB KAR PAYI(TEMETTU) 122 210 442 
HB BORCLAR ~OPLAMI 544 591 702 866 971 776 1,100 668 1,280 
HB FINANSMAN GIDERI 52 162 123 37 20 75 58 93 157 
HB OZ SERMAYE 1,476 2,057 2,945 1,890 2,707 2,276 3,243 2,621 3,895 
HB OZ VARLIK 1,674 2,437 3,685 2,328 3,512 2,843 4,219 3,288 4,955 
HB Y.DEG.DEG. ARTISI 298 676 1,185 674 1,166 960 1,443 1,107 1,615 
HB MADDI DUR. VARLIK 775 1,166 1,670 1,136 1,641 1,458 2,056 1,601 2,353 
HB VARLIKLAR TOPLAMI 2,019 2,647 3,647 2,756 3,678 3,051 4,343 3,289 5,175 
HB NAKIT GERI DONUSU 442 617 1,354 190 590 530 1,345 990 2,258 
HB NET NAKIT AKISI 249 183 331 134 36Q 374 855 673 1,383 
******************************************** *********************************************** 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAH 211 240 284 j 178 211 203 205 251 213 
HIZLI AKTIF/K.V.BORC 137 139 195 96 139 116 118 141 141 
HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 124 99 106 123 126 112 113 93 125 
******************************************** *********************************************** 
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6\ D E V I R A N A L I Z I: . 
*~****************************************************************************************** 
lDEFA OLARAK\ . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~***********~******************************* *********************************************** 
ALACAKLARIN 19.87 41.04 57.16 l 12.77 24.63 39.02 
STOKLARIN . . 22.50 46.48 58.59 13.74 26.69 46.41 
MAMUL STOKLARININ 55.36 114.07 124.74 
OZ SERMAYENIN 5.14 10.62 11.60 3.68 6.77 9.98 
VARLIKLAR TOPLAMININ 3.89 8.04· 9.22 2.63 5.05 7.68 
DONEN VARLIKLARIN 7.16 14.79 17.38 4.80 9.99 15.16 
MAD.DUR. VARLIKLARIN 9.35 19.32 20.46 6.09 10.63 16.46 
******************************************** *********************************************** 
1\ N A K I T A K I M I A N A L I Z I: . . 
*~****************************************************************************************** 
l\ OLARAIO 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~********~********************************** *********************************************** 
NET NAKIT AKISI/ I . . 
NAICIT GERI DONU~U 56 30 24 71 61 71 64 · 68 61 
CARl YIL AMORTISMANI/ 
NAICIT GERI DONUSU 36 21 15 I 30 . 12 36 21 29 16 
CARl YIL AMORTISMANI/ 
NET NAICIT AICI S I 
NAKIT GERI DONUSU/ 

63 

5 

70 

3 

60 

5 NET SATISLAR 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 81 104 193 
*****~************************************** 

43 20 51 34 43 27 

4 7 5 7 5 7 

22 61 68 122 148 176 
*****************.************·****************** 

8\ K A R L I L I K A N A L I Z I: . · . . 
*~****************************************************************************************** 
l% OLARAK\ . 1989 1990 1991 l 3/1991 3/1992· 6/1991 6/1992 9/1991 9/1992 
~********~********************************** **********************************\************ 
FAALIYET MALIYETI/ . 
NET SATISLAR . 99 
SATISLAR MALIYETI/ 
NET SATISLAR 96 95 
ESAS FAALIYET KARI/ 
NET SATISLAR 1 2 3 
FAAL.KARI/NET SATIS 3 3 4 
DONEM KARt/NET SATIS 3 3 4 

'N.DON.KARI1NET SATIS 2 2 2 
DoN.KARI/ESAS FA.KAR 221 116 116 
DONEM KARI/OZ SERMAY 19 24 39 
******************************************** 

99 97 99 96 98 96 97 96 

95 92 94 92 94 93 

2 5 3 5 3. 5, 
3. 6 3 6 3 6 
3 6 3 6 3 6 
1 3 2 3 2 3 

107 131 100 121 105 119 
. 7 . . . 19 . 15 . 32 . 26.. . 48 
*********************************************** 

94 



9) F I NAN S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9 I 1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

1 

16 

4 

10 

6.42 

1 

(26) 

16 

1 

24 

3 

27 

3.99 

1 

(75) 

33 

0 1 

35 6 

4 3 

18 4 

10.29 4.52 

0 1 

(20) 82 

25 6 

0 1 0 0 0 

14 13 25 24 39 

6 4 6 4 6 

2 10 5 14 12 

27.00 5.41 18.94 8.41 12.90 

0 1 0 0 1 

(6) (71) (35) (37) (33) 

4 12 9 14 24 
******************************************************************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: . · 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 56 53 53 55 54 51 51 50 51 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 44 47 47 45 46 49 49 50 49 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 27 22 19 31 26 25 25 20 24 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 0 0 1 0 1 0 1 1 1 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 27 22 19 31 26 25 25 20 25 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 73 78 81 69 74 75 75 80 75 
OZ SERMAYE/ 
BORCLAR TOPLAMI 272 348 419 218 279 293 295 393 304 

0 ******************************************** *********************************************** 
0 
tO 
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11\ M A K R 0 F I NAN S A~ P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.\ 1989 1990 1991! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 904015 1857444 2861152 506,169 827,917 1147036 1906263 2008023 3320277 
GUVENLIK PAYI 7,485 25,618 88,460 8,497 38,459 26,120 89,045 57,853 155,091 
GUVENLIK ORANI (%) 1 1 3 2 4 2 4 3 4 
BASABAS NOKTASI/ 
NET SATISLAR (%) 99 99 97 98 96 98 96 97 96 
NET BORC (19,510)(21,941)(64,100) 4,559 (36,230)(10,771)(18,356)(25,460)(52,511) 
STOKLAR 31,588 49,431 51,263 59,612 56,951 63,784 74,304 67,512 71,077 
EKSIK KARSILANMA 51,098 71,372 115,363 55,053 93,181 74,555 92,660 92,972 123,588 
NET BORC/STOKLAR (%) (62) (~4) (125) 8 (64) (17) (25) (38) (74) 
BORCTAN YARARLANMA 
KATSAYISI (DEFA\ 7.75 4.23 12.88 5.83 40.01 6.90 28.36 10.55 18.46 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 54,161 59,620 71,807 I 87,374 100,556 79,293 120,960 68,247 140,787 

(:)-iizLi-iiTiFiEi ___ 73;67i--8i;56i-i35;9o7_T_82;8i5-i36;786--9o;o64-i39;3i6--93;7o7-i93;298 
Nii-80ac ____________ (i9;5io)(2i;94i)(64;ioa)T--4;559-<36;23a)(ia;77i)(i8;356)(25;46a)(52;5ii> 

!:!=~~~~~~~=~~~§~====~~~=====~~~===~~!~~=r==~~~~~===~~~~!===~~~~!===~~~~~===~~~~~===~~!~~ 
·uzUN VADELI BORCLAR I 
SONRASI NET BORC (19,821)(22,809)(66,056) 3,391 (38,579)(12,300)(21,438)(27,145)(56,463) 

~=~=~~~~==========~~~~~~==~!~~~~==~~~~~~=r=~!~~~~==~~~!~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC -51409 -72240 -117319 (56,221)(95,530)(76,084)(95,742) -94657 ·~27540 

!:!=~~~~~~~=~§~====~!~===~~~~~=====~~~=r==~~~~~===~~~~~===!~~~~==~~~~~~==~~~~~~==~~~z~~ 
UZUN VADELI BORCLAR, l . 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
N E T 8 0 R C -52104 -78456 -118035 -64106 -101776 -85808 -111690 -104836 -162298 
******************************************** *********************************************** 



TUPRA~ .. . . . . 
TURKIYE PETROL RAFINERILERI A.~. 
KURULUSU .. .. 
GENEL MUDURLUK 
P.K. 
TELEFON 
TELEX 
FAX. . 
RAFINERILER. VE 
KAPASITELERI 

1983 . 
Korfez/KOCAELI . 
211 (41002) IZMIT 
(9-21) 27 06 00 
22285 Um1p tr - 33153 
(9-21) 27 06 58-59 

lpge tr. 

* Kocaeli-Korfez 
13.000.000 tonjy1l 

* Izmir-Aliaga 
10.000.000 ton{y1l 

* K1r1kkale-Hac1 ar KoyO 
5.000.000 tonfyll 

* Batman 
FAALiYET KONUSU 

1.100.000 tonfyll 
LPG, nafta, gazyag1, jet yak1t1, 
motorin, benzini asfalt, makina 
yaglarl~fuel-oi , kalor1fer ya
kltl, HvGO ve d1ger petrol OrOn 
leri Oretimi .. 

ORTAKLAR Kamu Ortakl1g1 Idaresi (% 98.04) 
Diger (% 1.96) 

KAYITLI SERMAYE 2.000.000.000.000.- TL. 
ODENMI~ SERMAYE 1.168.000.000.000.- TL. 
Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

M. Kemal ISIK (Ba$kan), ReceP. OZEL (Ba~kan Vekili), 
Uyeler: Mete YATMAZ, Aamit HG~RI~, G~ven AYDOGMU~ ve 
Kur~at YAZICIOGLU. 

b) Genel MOdOrlOk: 
M. Kemal I~IK. 

Husamettin DANI<: 
AbdUl baki ASKIN-t 
I. Metin ERAL 
Vasfi BERISPEK 

(Genel MOdOr) 

!Genel MOdOr YardlmClSll 
Genel MOdur YardlmClSl 
Genel MOdOr Yard1mc1S1 
Genel MOdOr YardlmClSl 

1011 
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1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 . 19911 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
~~~~~-~~~=~~!------~~~~:: __ ~~:~:~--~~~~:~_1 _________ ~~~~:~--~~:~:~--~~~~:~--~~:~:~--~:~~:~ 
HAZIR DEGE.RLER 
MENKUL KIYMETLER 
K.V.TTCARI ALACAKLAR 
* SATlSLARDAN ALACAK 
* DIGER ALACAKLAR . . 
DIGER K•V. ALACAKLAR 
STOKLAR. 
* ILK MAD.VE MALZ. 
* YARI MAMULLER 
* MAMPLLER 
* DIGER STOKLAR 
* VERILEN SIP.AVANS! 

136.7 
0.0 

186.0 
186.0 

0.0 
0.0 

879.4 

268.3 
0.0 

418.8 
418.8 

0.0 
0.0 

2107.9 

245 .. 5 
0.0 

957.0 
957.0 

0.0 
21.0 

2935.3 

578.2 
523.1 
999.3 
999.3 

0.0 
66.8 

2243.2 

551.0 
37.8 

836.2 
836.2 

0.0 
136.6 

2089.9 

756.5 
846.7 
968.5 
968.5 

0.0 
24.9 

2778.3 

468.8 
312.0 
969.8 
969.8 

136.1 
2322.4 

778.7 
799.0 
998.1 
998.1 

34.2 
3102.5 

DIG.DONEN VARLIKLAR 1042.6 878.1 .. 74.3 I 107.6 25 1 70.3 67.3 75.5 
ouiAN-viRI:iKI:ii ______ 1o43~7--156o~2--2549~6-T _________ 3132~9-"'"2545 7--3918~1--275()~3--4475~4 
-----~------------------------------------------------------------ -------------------------U.V.TICARI ALACAKLAR 
DIGER U.V.TIC.ALACAK 
FINANSAL OUR. VARLIK 
MADDI DUR. VARLIKLAR 
* BRUT DURAN VARLIK 
* B.AMORTISMANLAR(-) 
* YAP. OLAN YATIRIM 
* VERILEN SIP.AVANSI 
DIG. DURAN VARLIKLAR 

2.9 
0.0 
0.6 

1033.6 
1751.9 
773.0 

54.7 
0.0 
6.6 

4.7 
0.0 
1.5 

1546.5 
2620.0 
1282.1 

208.7 
0.0 
7.5 

0.0 
7.3 
3.0 

2521.3 
4567.1 
2045.8 

0.0 
0.0 

18.0 

0.0 
8.4 
3.0 

3089.0 
4193.1 
2265.9 

911.0 
250.8 
32.6 

0.0 
5.8 
1.5 

2530.6 
4180.8 
1993.7 
343.5 

0.0 
7.7 

0.0 
8.4 
8.8 

3891.6 
4639.9 
2486.1 
1737.8 

0.0 
9.4 

0.0 
7.2 
1.5 

2734.1 
4208.6 
1993.5 
263.9 
255.1 

7.5 

0.0 
8.4 
8.8 

4445.7 
5092.4 
2706.2 
1837.5 

222.0 
12.5 

viRI:iiLii-ToPLiMi--~-3288~4--5233~3--6782~7--l---------7651~1--6222~3--9363~2--7a26~7-1a263~4 
******************************************** *********************************************** 
1A)VARLIK DATALARI: . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZL·I·A .. KTI.F .. LER .. . 322.7 687.1 1223.5 ~ 2167.4 1561.7 2596.5 1886.7 2610.0 
SATISDAN ORT.ALACAK 179.9 302.4 687.9 902.3 984.0 
ORTALAMA STOKLAR . 766.7 1493.6 2521.6 2434.1 2712.5 
ORT. MAMUL STOKLARI 
ORT. VARLIK TOPLAMI 2768.8 4260.8 6008.0 
ORT. DONENVARLIKLAR 1896.9 2958.9 3953.1 
ORTALAMA MADDI 
DURAN VARLIKLAR 861.6 1290.1 2033.9 
******************************************** 

7792.8 
4560 .. 9 

8645.1 
5032.2 

3211.1 3589.9 
*********************************************** 



0 
-' 
w 

2) KAY N A K LA R (PASIF) YAP I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON T.L.) 1989 1990 1991 1 3/1991 .. 3/!'992 6/1991.6/1992 9/1991 9/1992 
******************************************** ~********************************************** 
KISA VADELI BORCLAR 2108.9 2887.4 2815.1 I 3158.1 2930.8 4205.0 3214.9 4408.0 
-------------------------~------------------~.-----------------------~-----~-----------------
FINANSAL BORCLAR 507 .. 0 332.2 413.0 499.8 462.8 75.2 503.8 81.9 
TICARI .BORCLAR 662.2 1441.0 1196 .. 3 873.5 1268.0 1931.1 1177.5 1639.9 
DIGER K.V.BORCLAR 414.9 259.8 868.0 1456.0 926.6 1642.6 1176.0 2154.9 
ALINAN SIP.AVANSLARI 17.9 22.6 23.3 0.4 39.9 142.8 39.8 0.4 
BORC VE GID.KARSILIK 507.0 831.9 314.5 328.4 233.5 413.3 317.8 530.9 
uztiN-vinEI:r-aoici:ii ___ 169:o---;39:3---834:6-f ________ 1283:4---4o8:9~-1796:9---635:7--2i28:2-
--------------------------------------------------------------------------------------------FINANSAL BORCLAR 169.0 239.3 742.7 1110.4 408.9 1624.7 547.1 1898.5 
TICARI -BORCLAR 0. 0 0. 0 0. 0 0. 0 0. 0 0. 0 0. 0 0. 0 
DI.GER U.V. BORCLAR 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
ALINAN SIP.AVANSLARI 0.0 Q.O 0.0 0.0 0.0 0.0 0.0 5.1 
BORC VE GID.KARSILIK 0.0 0.0 91.9 173.1 0.0 172.2 88.6 224.6 
* KIDEM TAZ. KARS. 0.0 0.0 91.9 173.1 0.0 172.2 88.6 224.6 
* DIGER KARSILIKLAR 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
oz-sERMAYE ___________ 1o1o:4--21o6:5--3132:9-T _________ 32o9:6~-2882:6--336i:3--3176:1--3727:2 
--------------------------------------------·-----------------------------------------------~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIM! 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

300.0 
0.0 
0.0 

684.4 
684.4 

0.0 
24.3 

1.7 
0.0 
o.o 

730.0 
0.0 
0.0 

1141.6 
1141.6 

0.0 
28.0 

207.0 
0.0 
o.o 

730.0 
0.0 
0.0 

1757.6 
1757.6 

0.0 
162.5 
482.8 

o~o 
0.0 . . . 

730.0 
o.o 
o.o 

1984.7 
1984.6 

0.1 
419.0 
76.0 . o.o 
o.o 

730.0 
0.0 
0.0 

1882.8 
1882.7 

0.1 
162.4 
107.4 

0.0 
0.0 

730.0 
0.0 
0.0 

2211.3 
2211.2 

0.1 
418.9 

1.1 
0.0 
0.0 

730.0 
0.0 
0.0 

1'882.8 
1882.8 

0.0 
162.5 
400.8 

0.0 
0.0 

730 .·o 
0.0 
0.0 

2438.3 
2438.2 

0.1 
418.9 
140.0 

0.0 
0.0 

Ki¥NiniR.-;rc;;r:iM! ____ 3288:4--5233:3--6782:7--l---------7651:1--6222:3--9363:2--7o26:7-1o263:4 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 19911. 3/1991 3/1992 6/1991 6j1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI··· . 2278.0 3126.8 3649.S·j 4441.5. 3339.7 6001.9 3850.6 6536.2 
OZ VARLIK . . 1783.5 3388~7 5178.7 5475.5 4876.2 5847 .. 3 5169.6 6433.4 
N.ISLETME SERMAYESI :135.7 785.6 1417~9 · 1360.2 745.8 1240.1 1061.5 1380.0 
ORTALAMA,OZ SERMAYE 718.8 1558.5 261.9.7. ·· 1604.8 3121.9 · 3451.7 
HIS.SEN.SAYISI(BIN) 300.0 730.0 730 .. 0 . . 730.0 730.0 730.0 730.0 730.0 
ODENMIS SERMAYE~ 300.0 730.0 730.0 · 730.0· 730.0 730.0 730.0 730.0 
******************************************~* *********************************************** 



0 ....... 
+:-

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
****~*************************************************************************************** 
iMILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~******************************************* *********************************************** !+!· Y.ICI SATISLAR 5960.6 9572.4 27119.2 8481.3 11742.5 19341 .. 9 19850.5 33,38.7.6 

+ Y.DISI SATISLAR 472.8 628.2 944.1 0.0 0.0 0.0 
+ DIGER SATISLAR 0.0 0.0 67.3 0.0 0.0 0.0 
- SATIS INDIRIMLER 0.0 0.0 13594.3 4462.9 5565.7 10339.0 9568.2 17983.6 

iEii-5iii5Lii _________ 64ii:4-io2oa:6-i45i6:i-r---------4oia:4--6i76:a--9oa2:9-ia282:i-i54a4:o 
(:)-siii8-MiLiiEiii ___ 6226:i--98o2:5-i39i2:5-T _________ )796:2--5998:4--8796:3--974i:4-i5o45:3 
aiui-8iii5-iiii _______ 2o7:i---398:o---623:8-T __________ 222:2---i78:4---2o6:6---54o:9---358:7 

~=~=~~~~~§=~~~~======~~~~===~~~~~===~~~~~=I==========~~~~~===~~!~~===~~~~~===~~~~~===~~~~~ 
~ -~ AR-GE GIDERLERI 0.0 o.o o.o I 0.0 0.0 o.o 
- PAZ.SATIS.DAG.GI 27.9 60.1 0.0 0.0 0.0 0.0 
- GENEL YONETIM GI 49.7 98.0 387.1 176.7 139.6 372.5 292.1 522.0 

Esis-FiiiiiEi-Kiii ____ i29:8---239:9---236:8-T ___________ 45:5----38:a--:i65:9---248:a--:i63:3 
(~)-o:-;iiiiiET-cEL:---86:o---i3o:6---653:o--~----------io8:4----99:7---287:2---295:4---5i6:7 
(-) D. FAALIYET GID. 65.4 48.7 6.3 2.8 3.4 3.9 4.6 29.7 
(:)-;iiiN8MiN-GioEiiL--i48:6----46:8---28o:5-T ___________ 7i:9 ____ i4:7 ___ i33:3----i4:8---i83:4 
;iiiiiET-Kiii-----------i:a---275:i---6o2:9-T ___________ 79:3 ___ i2o:4---:i5:9 ___ 524:8---i4o:3 
(;)-o~iGiNUsiu-GEiLii ____ o:o-----o:o----is:o--,-----------2o:9-----;;:8----3o:7----io:4----i3:2 
(-) OLAGANUSTU GIDER 0.0 0.0 41.2 5.6 18.9 13.7 29.9 17.1 

~~~~~=~~~==============~~~===~~~~~===~~~~~=I===========~~~~===~~~~~=====~~~===~~~~~===~~~~~ (-) ODENECEK VERGI VE I 
DIGER YASAL YUK. 0.1 68.1 93.9 18.5 3.9 0.0 104.5 16.4 

iEii-ooiEii:f-Kiii-... --------i:7 ___ 2o7:o ___ 482:8-T ___________ 76:o---io7:4-----i:i---4oo:s---i4o:o 

~=~=~~=~~~~=~~~~~======~~~====~~~~====~~~~=[===========~~~=====~~~=====~~~================ NETDAGITILABILIR 1 
DONEM KARI 1.6 193.2 454.0 76.0 107.4 1.1 400.8 140.0 
******************************~************* *********************************************** 



_.., 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! YIL AMORTISMANI 386.2 207.0 294.4 I 220.1 711.5 440.3 711.4 660.4 
ESAS FAALIYET MALIYE 6303.7 9960.6 14299.6 . 3972.9 6138.0 9168.8 10033.5 15567.3 
FAALIYET MALIYETI 6517.7 10056.2 14586.4 4047.6 6156.1 9306.0 10052.9 15780.4 
FINANSMAN GIDERLERI+ 
DONEM KARI 150.4 321.9 857.2 
NAKIT GERI DONUSU 388.0 482.0 963.0 
NET NAKIT AKISI 388.2 341.5 642.0 
CAR! YIL KID.TAZ.KAR 0.0 0.0 91.9 

166.4 
395.8 
377.3 

81.2 

126.0 
822.8 
818.9 

0.0 

134.4 
521.7 
521.7 

80.3 

520.1 
1305.3 
1200.8 

88.6 

339.8 
949.5 
933.1 
132.7 

******************************************************************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 21,445 13,973 19,913 
HB ESAS FAALIYET KAR 433 329 324 
HB FAALIYET KARI 6 377 826 
HB DONEM KARI 6 377 790 
HB NET DONEM KARI 6 284 661 
HB NET DAG.DONEM KAR 5 265 622 
HB KAR PAYI(TEMETTU) 6 100 311 
HB BORCLAR TOPLAMI 7,593 4,283 5,000 
HB FINANSMAN GIDERI 495 64 384 
HB OZ SERMAYE 3,368 2,886 4,292 
HB OZ VARLIK 5,945 4,642 7,094 
HB Y.DEG.DEG. ARTIS! 2,281 1,564 2,408 
HB MADDI DUR. VARLIK 3,445 2,119 3,454 
HB VARLIKLAR TOPLAMI 10,961 7,169 9,291 
HB NAKIT GERI DONUSU 1,293 660 1,319 
HB NET NAKIT AKISI 1,294 468 879 
******************************************** 

5,505 8,461 12,333 14,085 21,101 
62 53 (227~ 341 (224) 

109 165 (22 719 192 
129 152 2 692 214 
104 147 1 549 192 
104 147 1 549 192 

6,084 4,575 8,222 5,275 8,954 
98 20 183 20 251 

4,397 3,949 4,604 4,351 5,106 
7,501 6,680 8,010 7,082 8,813 
2,719 2,579 3,029 2,579 3,340 
4,231 3,467 5,331 3,745 6,090 

10,481 8,524 12,826 9,626 14,059 
542 1,127 715 1,788 1,301 
517 1,122 715 1,645 1,278 

*********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN .106 127 150 I 143 125 129 133 . 131 
HIZLI AKTIF/K.V.BORC 15 24 43 69 53 62 59 59 
HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 238 87 86 159 209 209 178 . 189 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARiN . .· 35.77 33.73 21. 131 9. 98 15.66 
STOKLARIN 8.39 6.83 5.76 3.61 5.55 
MAMUL STOKLARININ 
OZ SERMAYENIN 8.9.5 6.55 5.55 2.88 4.46 
VARLIKLAR TOPLAMININ 2. 32 · 2. 39 2. 42 · 1.16 1. 7 8 
DONEN VARLIKLARIN. 3.39 3.45 3.68 1.97 3.06 
MAD.DUR. VARLIKLARIN 7.47 7.91 7.15 2.80 4.29 
••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAK;rT AKISI/ 
NAKIT GERI DONUSU 100 71 67 95 100 100 92 98 
CARI YIL. AMORTISMANI/ 
NAKIT GERIDONUSU 100 43 31 56 86 84 54 70 
CARI YIL AMORTISMANI/ 
NET.NAKIT AKISI 99 61 46 58 87 84 59 71 
NAKIT GERI DONUSU/ 
NET SATISLAR. 6 5 7 10 13 6 13 6 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 17 15. 26 9 25 9 34 15 
******************************************** *********************************************** 

8) K A R L. I L .I K· A N A. L I Z I: · 
* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *·* ,* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * ·* * * * * * * * * * * * * * 
( % OLARAK) . . 19 8 9 19 9 0 . . 19 9 1 1 3 I 19 9 1 3 I 19 9 2 6 I 19 9 1 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

101. 100 99 NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 97 96 96 
ESAS FAALIYET KARl/ 
NET .SATISLAR · . . 2 2 2 
FAAL.KARI/NET SATIS 0 3 4 
DONEM.KARI/NET SATIS 0 3 4 
N .DON .KARI/NET SATIS 0 . 2 3 
DON.KARI/ESAS FA.KA.R 1 11,5 244. 

101 

94 

1 
2 
2 
2 

208 
3 

100 

97 

1 
2 
2 
2 

.287 
4 

103 

98 

~g~ 
·. 0 

0 
(1) 
0 

98 

95 

2 
5 
5 
4 

203 
16 

102 

98 

(1) 
·1 

1 
1 

(96) 
. 4 DONEM KARI/OZ SERMAY 0. .· ,13 1.8 

****~***************************************~*************************~********************* 



9) F I NAN S MAN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
( % OLARAK) 1 9 8 9 19 9 0 1 9 9 1 1 3 I 1 9 9 1 3 /19 9 2 6 I 1 9 9 1 6 I 19 9 2 9 I 1 9 9 1 9/ 19 9 2' 
******************************************** *********************************************** 
FINANSMAN GIDERLERII . 

2 0 2 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERII 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERII 
FAALIYET MALIYETI 
FINANSMAN GIDERLERII 
NET BORC 
FINANSMAN GIDERLERII 
STOKLAR 

5 

2 

7 

1.01 

2 

8 

17 

6 13 

3 6 

1 8 

6.87 3.06 

0 2 

2 12 

2 10 

2 0 1 0 1 

2 2 1 7 3 

4 2 1 5 2 

2 0 2 0 3 

2.31 8.57 1.01 35.14 1. 85 

2 0 1 0 1 

3 1 4 1 5 

3 1 5 1 6 
******************************************************************************************** 

10) F I N A N S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 68 70 62 59 59 58 61 56 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 32 30 38 41 41 42 39 44 
KISA.VADELI BORCLARI 
TOPLAM KAYNAKLAR 64 55 42 41 47 45 46 43 
UZUN.VADELI BORCLARI 
TOPLAM KAYNAKLAR 5 5 12 . 17 7 19 9 21 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 69 60 54 58 54 64 55 64 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 31 40 46 42 46 36 45 36 
OZ SERMAYE/ 
BORCLAR TOPLAMI 44 67 86 72 86 56 82 57 

0 ******************************************** *********************W************************* 
---.1 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: . 
******************************************************************************************** 
(MILYON TL. ). . 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** ******************************~**************** 
BASABAS NOKTASI 6452.3 10007.5 14580.1 I 4044.8. 6152.7 9302 . .1 10048.3 15,751 
GUVENLIK PAYI -18.9 193.1 . -43.7 -26~4 24.1 -299.2 .234.0 (347) 
GUVENLIK ORANI (%) (0) 2 (0) (1) 0 (3) 2 (2) 
BASABAS NOKTASI/ 
NET SATISLAR . (%) 100 
NET BORC 1955.3 
STOKLAR 879.4 
EKSIK KARSILANMA -1075.9 
NET BORC/STOKLAR (%) 222 
BORCTAN YARARLANMA 

98 
2439.6 
2107.9 
-331.8 

116 

100 
2426.3 
2935.3 

509.0 
83 

101 
2274.1 
2243.2 
.-30. 9 

101 

100 
1778.0 
2089.9 
311.8 

85 

103 
3405.4 
2778.3 
-627.1 

123 

98 
1963.9 
2322.4 

358.5 
85 

102 
3926.2 
3102.5 
-823.7 

127 

KATSAYISI (DEFA) 0.05 6.95 5.49 I 1.90 3.85 -0.39 15.37 2.80 
********************************************~*********************************************** 

12) F I NAN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 2278.0 3126.8 3649.8 I 4441.5 3339.7 6001.9 3850.6 6536.2 
(:)-iiiii:i-iiTiFi:Ei ____ 322~7---687~i--i223~5-T _________ 2i67~4--i56i~7--2596~5--i886:7--26io~o 
Nii-aoic _____________ i955~3--2439:6--2426:3-T _________ 2274:i--i778:o--34o5~4--i963:9--3926:2 

~=~=~~~~~~~~=~~!~~!==~~~~~===~~~~~===~~~~~=r=========~~~~~~===~~~~~==~~~~~~===~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC . 1786.3 2200.3 1591.7 990.7 1369.1 1608.5 1328.2 1798.0 

~=!=~~~~===========~~~~~==~~~~~!==~!~~~~=r=========~~~~~~==~~~!~!==~~~~~~==~~~~~~==~~~~~~ U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC 906.9 92.4 -1343.7 -1252.5 -7~0.7 -1169.8 -994.2 -1304.5 

~=!=~~~~~~~=~~~~~===~~~~===~~~~~=====~~~=r=========~~~~~~===~~~~~==~~~~~~===~~!~~==~~~!~~ UZUN VADELI BORCLAR, j . . 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
N E ~ B P R C 852.2 -116.3 -1343.7 . -2414.3 ~1064.3 -2907.6 -1513.2 -3364.0 
*********.********************************** *********************************************** 



TURK-PiRELLi LASTiKLERi A.~. 
GENEL M0D0RL0K Buyukdere Cad. 117 

80300 Gayrettepe/ISTANBUL 
TELEFON 275 22 80 
TELEX 26377 tpl tr. . . 
FABRIKA Devlet Karayolu, Kosekoy/IZMIT 
FAALIYET KONUSU Tekerlek lastig1 uretim1. 
Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) YHnetim Kurulu: 
Nejat ECZACIBASi (Balkan)~ .. Onur OZBiLEN (Ba~k.Vektli) 
Giuseppe CIANANI (Mura~nas Uye), Uyeler: Bilge AK~AN, 
Feyyaz BERKER, Aldo ELAGOZ, Necdet ERENYOL Giuseppe 
FERRARI, Ali MANSUR, Luciano MATTIOLI; Cario BANCHIERI 
Alberto PIRELLI, P1ero SIERRA, Cerna ZAGRA ve Kamil 
SANDIKpOGLU. 

b) Denetim Kurulu: 
Kutsan ~ELEBiCAN, Serdar DiZDARO~LU ve Kemalettin KOKNEL. 

c) Genel Mudurluk: 

Giuseppe CIANANI 
Nazmi AKDUMAN 
Ergun INCEKARA 
At1lla ATALAY 
Erkut ~ENDIL 
Ismail PAMIR 
Faruk.UTKU 
Aziz INSEL . 
Ersin TOPCUOGLU 
Bora BEYKONT 
Gulseren SUNAY 
Muhittin KIZILER 
Mehmet SUNGUR 
Cet in CAKMAKC I .. 
Ali KARAHOYUKLU 
Turker BOZUNOGULLARI 
Cemi 1 ZURNAC I .. 
Burhanettin KUR~UNGOZ 

(Genel Mudur) 

(Mali ve idari i~ler Muduru 
(Ticaret Muduru 

(satl Muduru (Fabrik~ Muduru 
(Malzeme Muduru 

(Sat1nalma Muduru 
(Planlama ve Muhasebe Muduru 

(Finansman Muduru 
(B1lgi I~lem Muduru 

(Pazarlama Muduru 
(Endustriyel Ili~kiler Muduru 

(Kalite Guvenlik Muduru 
(Lo'istik Muduru 

(TeknoloJi ialite Muduru 
(Teknik.I~ler Muduru 

(Imalat Muduru 
(Anla~mal1 Satl~lar Muduru 

1019 
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1) VA R L.I K (AKTIF) YAP I S IN IN AN ALI Z I: 
**************~****~************************************************************************ 
(MILYON TL.) · . . · 1· 1986 1987 .. ·. · 1988 1989 1990 1991 1 
************~***************** ***************~******************************************** 

~~~~~~~~~=~~~---------------1 ___ ::~:~~----~~~~~~.;.:_ __ ::~~~~---::~~=~~---:~~~::~---~~:~~:~J 
HAZIR DEGERLER .. 743 1 1829 2 1438 12 1379 23 1532 19 1233 
MENKUL KIYMETLER . . 0 0 0 ·. 0 0 33 1586 
K.V.TICARI ALACAKLAR 12 1324 20 1056 36 1402 60 1827 76 1516 181 1585 
* SATISLARDAN ALACAKLAR 12 1004 19 1569 35 1815 60 1193 73 1769 181 1037 
* DIGER ALACAKLAR 320 487 587 . 634 2 17 4 7 548 
DIQER K.V. ALACAKLAR · 0 0 0 11 1856 2 1379 5 1829 
STOKLAR . ·· .... · 5 1490 7 1447 17 1096 21 1754 33 1740 41 1564 
*ILK MAD.VE MALZ. 2 1198 3 1168 4 1196· 7 1745 6 1666 4 1708 
* YARI MAMULLER . 0 0 . Q . 0 5 I 7 9 5 7 I 3 57 
* MAMULLER 1 1585 3;191 7 1158 11 1545. 17,169 21,!:;24 
* DIGER STOKLAR 0 . 0 0 .. 0 663 7 1975 
* VERILEN SIP.AVANSI 1 1707 1·1088 5 1742 2 1464 3 1447 0 
DIG. DONEN VARLIKLAR 625 1;516 3 1136 3 1554 ·3 1947 0 
iluiAN-viiL!Kiiii----""----------~----:;~27o ____ ii~473 ____ 2i~o56----;~;26i-~-i26~948 ___ i38~22o-T ____ , ____________________________________________________ . ______ , ____________ ..... ___ ~----------------
U.V.TICARI ALACAKLAR 
DIGER U.V.TIC.ALACAKLAR 
FINANSAL OUR. VARLIK 
MADDI OUR. VARLIKLAR 
* BRUT DURAN VARLIK 
* B.AMORTISMANLAR(-) 
* YAP. OLAN YATIRtM 
* VERILEN SIP.AVANSI 
DIG. DURAN VARLIKLAR 

0 
0 
0 

41611 
201696 
161247 

162 
0 

21659 

0 
0 
0 

71953 
331 112 
261.17.4 

11015 
0 

31520 

0 
0 
·0 

141050 
651588 
521189 

651 
0 

71006 

0 
0 
0 

34;354 
1321889 
1051925 

71390 
0 

241907 

0 
0 
0 

801017 
2791304 
2021791 

'31504 
0 

461931 

11023 
0 

61699 
1301498 
4331080 
3051552 

21970 
0 
0 

vi~iKI:i\i-;;opi:i\Mi ______________ l ___ 26~452 ____ 42~321 ____ 8o~i28 ___ 169~631 ___ 267~o62 ___ 42o~oi7--l 
******~*********************** **********~*****************~******************************* 
1A)VARLIK DA'rALARx: 1 .· . 1986 .·· ·. 1987 .. · 1988 1989 .. · 1990 1991 l 
••i~•·i~********************** *******************•*************~************************** 
HIZLI AKTIFLER I 131067 211885 381840 851062 1021427 2401233 I 
SATISLARDAN 
ORTALAMA ALACAK 9 1894 15 1787 27 1692 48 1004 66 1981 127 1403 
ORT. MAMUL STOKLARI j 1 1573 2 1388 5 1175 9 1352 14 1357 19 1347 j 
ORT.·VARLIK TOPLAMI 23 1618 34 1387 61 1225 124 1880 ~18 1 347 343 1540 
ORT. DONEN VARLIKLAR 15 1904 25 1015 44,960 84 1721 125 1242 210 1956 
ORTALAMA MADDI 
DURAN VARLIKLAR 4 1345 6 1282 11 1002 24 1202 57 1186 105 1258 
****************************** ************************************************************ 



0 
1'0 

2) K A Y N A K LA R (PASIF) YAP I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) ·1 1986 19.87 1988 1989 1990 1991 l 
****************************** *********************************~************************** 

~:~~-~~~~:::_~~~=::~~-----------l ____ ~:~~~----:~:~~~----~~:~~:----~~.:~~~----~~:~~: ___ :~~:~~~-1 
FINANSAL BORCLAR 231 2,097 5,467 27,748 29,931 39,757 
TICARI BORCLAR 863 4,623 6,958 16,436 21,467 59,584 
DIGER K.V.BORCLAR 2,869 2,223 4,682 11,186 14,723 23,212 
ALINAN SIP .. AVANSLARI 0 0 0 0 . 0 0 
BORC VE GID.KARSILIKLARI 3,421 4,497 9,494 13,505 4,600 6,025 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~]~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~] 
FINANSAL BORCLAR 995 2,0q9 4,927 19,287 53,549 71,329 
TICARI· BORCLAR 0 0 0 0 0 0 
DIGER U. V ~· BORCLAR 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 
BORC VE GID.KARSILIKLARI 2,129 3,174 4,59·9 11,838 19,398 32,772 
* KIDEM TAZ. KARS. 2,126 3,076 4,545 11,795 19,355 32,772 
* DIGER KARSILIKLAR 3 98 54 43 43 0 , 

~~~~~~~~~~~~~~~~~~~~~~~~~~~]~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~] 
SERMAYE 3,700 6,600 15,000 25,000 73,000 94,000 
SERMAYE TAAHHUTLERI (-) 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 0 
Y.DEG.DEGER ARTIS! 745 1, 184 4,182 9,081 14,727 41,097 
* DURAN VARLIKLARDA 745 1,184 4,182 9,081 14,727 40,958 
* ISTIRAKLERDE 0 0 0 0 0 139 
YEDEKLER 6,060 6,575 6,469 6,133 10,910 15,164 
NET DONEM KARl 5,439 9,279 18,350 29,417 24,757 37,077 
DONEM ZARARI Aih 0 0 0 0 0 0 
GECMIS YIL.ZA ARI(-) 0 0 0 0 0 0 

Ki~~iKLiR. -;;;;PI:iM!--------------1---2 6 ~4 52----4 2 ~ 3 21----so ~12 8---169 ~ 631---2 67 ~ o 6 2---4 2o~ o 17--1 
****************************** *******************************************~**************** 
2A}KAYNAK DATALARI: 1 1986 1987 1988 1989 1990 1991 l 
****************************** *****************************~****************************** 
BORCLAR TOPLAMI j 10,508 18,683 36,127 100,000 143,668 232,6.79 j 
OZ VARLIK . 32,191 49,812 96,190 175,556 326,185 492,890 
N.ISLETME S.ERMAYESI 11,798 17,408 32,471 41,495 69,393 153,219 
ORTALAMA OZ SERMAYE 15,246 19,791 33,820 56,816 96,513 155,366 
HIS.SEN.SAYISI(BIN) 3,700 6,600 15,000 25,000 73,000 94,000 
ODENMIS SERMAYE 3,700 . 6,600 15,000 25,000 . 73,000 94,000 •••••••••••••••••••••••••••••• •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 



0 
1'0 
1'0 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 

1
+~ Y.ICI SATISLAR 55,537 94,035 194,095 298,270 294,263 506,431 
+ Y.DISI SATISLAR 0 0 0 0 0 196,609 
+ DIGER SATISLAR 0 0 0 0 0 33,861 
- SATIS INDIRIMLERI 0 0 0 0 0 14,337 

NET-siTisLi;------------------~---55~537 ____ 94~o35 ___ i94~o95 ___ 298~27o ___ 294~263 ___ 722~564-T 
(:)-siTis-MAiiiiTi------------~---43~972 ____ 74~592 ___ i56~54i ___ 229~228 ___ 249~446 ___ 529~58i-T 
iiui-siiis-Kiii---------------~---ii~565 ____ i9~443 ____ 37~554 ____ 69~o42 ____ 44~8i7 ___ i92~983-T 

i:~=~~~~~~=~~~~=============r====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~===~~~~~~~] 
~ ~} AR-GE GIDERLERI ~ I 0 0 0 0 0 0 I 
- PAZ.SATIS.DAG.GID. 0 0 0 0 0 0 
- GENEL YONETIM GID. 3,721 4,924 10,458 20,330 28,058 135,768 

i5is-FAiiiiiT-Kiii------------~----7~844 ____ i4~5i9 ____ 27~o96 ____ 48~7i2 ____ i6~759-~--57~2i5-T 
(+)-o:-FiiiiiiT-GEL:-----------~----i~o46-----i~i33-----3~467-----4~i58 ____ i9~i24~---22;49i--~ 
(-) D. FAALIYET GID. 2 103 136 583 77 0 
(:)-FiNiNsMiN-GioiiLiii-------~-------28-----i~773-----2~583-----9~365 _____ 6;449 ____ 36;6o4-T 
Fiiiiiii-Kiii-----------------~----8~86o ____ i3~776 ____ 27~844 ____ 42~922 ____ 29~357 ____ 43~io2-T 
(+)-oLiGiNUsiu-GiLii-----------~--------o---------o---------o---------o---------o---------o--1 

(-) OLAGANUSTU GIDER 0 0 0 0 0 0 

~~~~~=~~~====================r====~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~=r (-) ODENECEK VERGI VE I I 
DIGER YASAL YUK. 3,421 4,497 9,494 13,505 4,600 6,025 

NET-ooNEM-Kiii----------------~----5~439-----9~279 ____ i8~35o ____ 29~4i7 ____ 24~757 ____ 37~o77-T 
<=>-i:-iisiL-iioii------------~------268 _______ 45i _______ 97o _____ i;47i _____ i~238 _____ i;854-T 
--------------------------------------·-----------------------------------------------------
NET DAGITILABILIR 1 1 
DONEM KARl 5,171 8,828 17,380 27,946 23,519 35,223 
****************************** ************************************************************ 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) · . ! 1986 1987 1988 1989 1990 1991 ! 
****************************** ************************************************************· 
CARI YIL AMORTISMANI 5,571 9,927 26,015 53,735 96,866 102,761 
ESAS FAALIYET MALIYETI 47,693 79,516 166,999 249,558 277,504 665,349 
FAALIYET MALIYETI 47,723 81,392 169,718 259,506 284,030 701,953 
FINANSMAN GIDERLERI+ 
DONEM KARI 8,888 15,549 30,427 52,287 3'5,806 79,706 
NAKIT GERI DONUSU 15,037 23,703 53,859 99,907 133,783 159,280 
NET NAKIT AKISI 9,741 11,814 29,580 61,762 108,649 123,668 
CARI YIL KID.TAZ.KARS. 606 0 0 3,250 7,560 13,417 
****************************** ************************************************************ 

4) H I S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000.- TL.'YA GORE) ! 1986 1987 1988 1989 1990 1991! 
****************************** ************************************************************ 
HB NET SATIS 
HB ESAS FAALIYET KARI 
HB FAALIYET KARI 
HB DONEM KARI 
HB NET DONEM KARI 
HB NET DAG.DONEM KARI 
HB KAR PAYI(TEMETTU) 
HB BORCLAR TOPLAMI 
HB FINANSMAN GIDERI 
HB OZ SERMAYE 
HB OZ VARLIK 
HB Y.DEG.DEG. ARTIS! 
HB MADDI OUR. VARLIK 
HB VARLIKLAR TOPLAMI 
HB NAKIT GERI DONUSU 
HB NET NAKIT AKISI 
****************************** 

15,010 14,248 12,940 11,931 4,031 7,687 
2,120 2,2oo 1,8o6 1,94a 23o 609 
2,395 2,087 1,856 1,717 402 459 
2,395 2,087 1,856 1,717 402 459 
1,470 1,406 1,223 1,177 339 394 
1,398 1,338 1,159 1,118 322 375 

480 1,076 1,050 980 280 204 
2,840 2,831 2,408 4,000 1,968 2,475 

8 269 172 375 88 389 
4,309 3,582 2,933 2,785 1,690 1,993 
8,700 7,547 6,413 7,022 4,468 5,244 

201 179 279 363 202 437 
1,246. 1,205 937 1,374 1,096 1,388 
7,149 6,412 5,342 6,785 3,658 4,468 
4,064 3,591 3,591 3,996 1,833 1,694 
2,633 1,790 1,972 2,470 1,488 1,316 

************************************************************ 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) ! 1986 1987 1988 1989 1990 1991 ! 
****************************** ************************************************************ 
CAR! ORAN I 260 230 222 160 198 219 I 
HIZLI AKTIF/K.V.BORCLAR 177 163 146 124 145 187 
HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 111 126 120 205 148 157 
****************************** ************************************************************ 



0 
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6) D E V I R AN A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) . . - . 1 1986 1987 1988 1989 1990 1991 1 
~***~************************* ************************************************************ 
ALACAKLARIN I 5.61 5.96 7.01 6.21 4.39 5.67 
MAMUL STOKLARININ 27.95 31.24 30.25 24.51 17 .. 37 27.37 
OZ SERMAYENIN 3.64 4.75 5.74 5.25 3.05 4.65 
VARLIKLAR TOPLAMININ 2. 35 2 .. 73 3 .17 2. 39 1.35 2.10 
DONEN VARLIKLARIN 3.49 3.76. 4.32 3.52 2.35 3.43 
MADD I DURAN . 
VARLIKLARIN . 12.78 14.97 17.64 12:32 5.15 6.86 
****************************** ************************************************************* 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
( % OLARAK) . 1 19 8 6 19 8 7 19 8 8 1 9 8 9 1 9 9 0 1 9 9 1 1 
****************************** ************************************************************ 
NET NAKIT AKISI/ 
NAKIT GERI. DONUSU 65 50 55 62 81 78 
CAR! YIL AMORTISMANI/ 
NAKIT GERI DONUSU 37 42 48 54 72 65 
CAR! YIL AMORTISMANI/ 
NET NAKIT AKISI 57 84 88 87 89 83 
NAKIT GERI DONUSU/ 
NET SATISLAR 27 25 28 33 45 22 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 143 127 ·149 100 93 68 
*******************k********** ************************************************************ 

8) K A R L I L I K AN A L I Z I: · 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
*****************~*****~~***** *********~************************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 
ESAS FAALIYET KARI/ 
NET SATISLAR 

· FAAL . KARt/ NET SAT! S 
·DONEM KARl/NET SATISLAR 
N.DON.KARI/NET SATISLAR 
DON.KARI/ESAS FA.KARI 

86 

79 

14 
16 
16 
10 

87 

79 

87 

81 

14 
14 
14 

87 

77 

97 

85 

97 

73 

8 
6 
6 
5 

DONEM KARI/OZ SERMAYE , -- -- -- . -- -- .. --
*********************************************~********************************************* 

113 
56 

16 
14 
14 
10 
88 
62 

6 
10 
10 

8 
175 

24 

15 
15 
15 
10 
95 
58 

9 
103 

63 
75 
23 



9) F I NAN S MAN G I D E R L E R I AN A L I Z 1• 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
FINANSMAN GIDERLERI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN ~RLERI/ 
STOKLAR 

0 

34 

16 

0 

317.43 

0 

(1) 

1 

2 

37 

17 

9 

8.77 

2 

(55) 

24 

1 3 2 5 

38 31 13 19 

16 18 12 11 

7 9 4 16 

11.78 5.58 5.55 2.18 

2 4 2 5 

(95) 63 16 (485) 

15 43 19 88 
******************************************************************************************* 

10) F I N A N S A ~ Y A P I A N A L I Z I: . · 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 73 73 74 65 52 67 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 27 27 26 35 48 33 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 28 32 33 41 26 31 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 12 12 12 18 27 25 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 40 44 45 59 54 55 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 60 56 55 41 46 45 
OZ SERMAYE/ 
BORCLAR TOPLAMI 152 127 122 70 86 81 

0 ****************************** ************************************************************ 
N 
~ 
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11) M A K R 0 F I NAN SAL P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BASABAS NOKTASI 47,721 81,289 169,582 258,923 283,953 701,953 
GUVENLIK PAYI 7,816 12,746 24,513 39,347 10,310 20,611 
GUVENLIK ORANI (%) 14 14 13 13 4 3 
BASABAS NOKTASI/ 
NET SATISLAR (%) 86 86 87 87 96 97 
NET BORC (2,559) (3,202) F, 713 > 14,938 41,241 .P, 554) 
STOKLAR 5,490 7,447 7,096 21,754 33,740 1,564 
EKSIK KARSILANMA 8,049 10,649 19,809 6,816 (7,501) 49,118 
NET BbRC~STOKLAR (%) (47) (43) (16) 69 122 (18) 
BORCTAN ARARLANMA 

100.57 13.33 19.64 12.00 10.38 3.04 KATSAYISI (DEFA) 
****************************** ************************************************************ 

12) F I NAN S A L C HE C K - UP AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BORCLAR TOPLAMI I 10,508 18,683 36,127 100,000 143,668 232,679 I 
(:)-iiizi:!-ii<:ri;i:E:i------------~---i3~-b67 ____ 2i~885 ____ 38~84o ____ 85~o62 ___ io2~427 ___ 24o~233-T 
;;;:r-5oic----------------------~---(2~559) ___ (3~2o2) ___ (2~7i3) ___ i4~938 ____ 4i~24i ____ (7~554)j 

i:~=~~~~~~~~=~~~~~~==========r====~~~~~=====~~~~~=====~~~~~====~~~~~~====~~~~~~===~~~~~~~=r UZUN VADELI BORCLAR I I 
SONRASI NET BORC (5,683) (8,445) (12,239) (16,187) (31,706) (111,655) 

~=~=~~~~~~===================r====~~~~~=====~~~~~====~~~~~~====~~~~~~====~~~~~~====~~~~~~=r u. v. BORCLAR VE STOKLAR I I 
SONRASI NET BORC (11,173) (15,892) (29,335) (37,941) (65,446) (153,219) 

i:~=~~~~~~~=!~~~~~~=======r======~~~=====~~~~~=======~~~=====~~~~~=====~~~~~=====~~~~~] UZUN VADELI BORCLAR, j j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (11,335) (16,907) (29,986) (45,331) (68,950) (156,189) 
***~*~***~******************** ************************************************************ 



T. DEMiR DOKUM FABRiKALARI A.~. 
KURULUSU 
GENEL MUD0RL0K 

TELEFON 
TELEX 
FAX.. .. . 
BOZUYUK FABRIKASI 
BOLU .. FABRIKASI 
INEGOL FABRIKASI 
FAALIYET KONUSU 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1954 . 
MUrbasan Sk. Koza 1$ Han1 C Blok 
Kat 11-12 80700 BalmumcujiST. 
275 36 66 (10 Hat) 
22 651 tude tr. 
275 59 63. . 
BozUyUk/BILECIK 
Yukar1 Soku KoyU~Deliklita~ BOlU 
Organize Sanay1 ~olgesi INEGOL 
DoRUm radyator, soba kazan1 
kat kalor1feri, ~ofben, ~elik 
ve panel radyator, termos1fon 
hidrafor, eviye~ lavabo, du~ tek 
nesi, kazan sooa, pompa, brUlor 
hermetik ~ofben ve kombi cihaz1. 
Ko9 Holding A.S. 1% 35.26l Temel Ticaret A.~. % 19.04 
Ko Yat1r1m A.~. % 14.12 
3o8o civar1nda ortak % 31.58 
250.000.000.000.- TL. 
150.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Re~id ~- EGELi (Ba~kan), Ugur EK~iOGLU (Ba$kan Vekili) 
Uyel er: Necat1 .. ARIKA~, Tunc; ULUGJ.. Kemal OGOZMAN, Inan 
KIRA~, Erdogan GONUL ve Mete ~AKIBOuLU. 

b) Denetim Kurulu: 

Osman Fikret ARKUN ve Mansur OZ. 

c) Genel MUdUrlUk: 

Mete NAKiBOGLU 
I 

(Genel MUdUr) 

Turgay GONAY (Te~nik Genel MUdUr Yard1mc1sll 
Ahmet OKUR (Pazarlama ve S~t1~ Genel MUdUr Yard1mc1s1 
Orhan ERCEK .. .. (Mall Genel MUdUr Yard1mc1S1 
Ibrahim MERTTURK (Uretim Planlama Genel MUdUr Yard1mc1sl 

Cengiz KARAHASANOGLU 
Nurflan TANYELI 
Ceylan KUCUK 
Muhterem SULU 

(EndUstri ili~kileri 
(lnegol Tesisleri 

(SozUyUk Tesisleri 
(Bolu Tesisleri 

MUdUrUl MUdUrU 
MUdUru 
MUdUru 

1027 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~=~-----~~~~~~~-~~~~~~~-~~~~~=~-!~~~~~~~-~~~~~~~-~~~~~~~-~~~~~~~-~~~~~~~-~~~~~~~ 
HAZIR DEGERLER 2,816 992 2,401 1,676 2,644 2,169 3,966 3,889 3,868 
MENKUL KIYMETLER 750 15,061 0 28,933 15,389 0 8,150 0 0 
K.V.TICARI ALACAKLAR103,029 128,267 363,202 84,035 337;138 150,798 316,971 212,791 416,643 
* SATISLARDAN ALACAK102,693 119,519 300,514 84,035 337,138 150,798 316,971 212,791 416,643 
* DIGER ALACAKLAR 336 8,748 62,688 
DIGER K. V. ALACAKLAR 126 . 200 294 419 534 237 721 909 662 
STOKLAR 33,597 63,900 98,151 68,747 124,716 76,598 157,749 73,577 143,733 
* ILK MAD.VE MALZ. 16,953 26,350 39,749 
* YARI MAMULLER 3,706 4,635 12,025 
* MAMULLE~ 8,886 22,362 35,690 
* DIGER STOKLAR 1,969 4,890 0 
* VERILEN SIP.AVANSI 2,083 5,663 10,687 
DIG. DONEN VARLIKLAR 2,320 4,176 12,605 I 3,623 16,804 3,606 16,021 12,975 25,717 
oUiAN-viiLiKLii ______ 64;i65--86;i6a-ii9;296_T_84;635-i2i;i49--8777a2-i57;545--96;74i-i76;587 
·--------------------------------------------------------------------------------------------U.V.TICARI ALACAKLAR 10,515 7,831 5,334 1,675 5,376 1,157 4,903 3,692 5,061 
DIGER U.V.TIC.ALACAK 368 0 0 0 0 203 0 0 0 
FINANSAL DUR. VARLIK 2,771 3,512 7,735 6,054 7,736 6,433 10,687 8,042 10,687 
MADDI DUR. VARLIKLAR 49,210 73,369 103,629 74,497 104,953 77,635 139,105 82,033 158,233 
*BRUT DURAN VARLIK 160,921 249,967 345,282 286,828 378,144 327,514 394,674 373,020 422,086 
* B.AMORTISMANLAR(-)114,063 189,872 252,548 227,076 284,706 266,770 309.,408 309,042 329,365 
*YAP. OLAN YATIRIM 947 2,313 10,595 13,550 10,655 5,121 47,972 17,614 60,145 
* VERILEN SIP.AVANSI 1,405 10,961 300 1,195 860 11,770 5,867 441 5,367 
DIG. DURAN VARLIKLAR 1,301 1,448 2,598 2,409 3,084 2,274 2,850 2,974 2,606 

viiLiiLii-ioPLiMi ___ 2o6;8o3-298;756-595;949--1272;o68-6i8;374-32i;iia-66i;i23-4oo;882-767;2io 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 106,721 144,520 365,897 115,063 355,705 153,204 329,808 217,589 421,173 
SATISDAN ORT.ALACAK 75,771 111L106 210,017 210,587 108,272 233,885 154,833 314,717 
ORTALAMA STOKLAR 41854 4H749 81026 96,732 68,238 117,174 60,485 108,655 
ORT. MAMUL STOKLARI 7,663 15,624 29,026 
ORT. VARLIK TOPLAMI 269,423 252,780 447,353 445,221 252,538 491,117 310,100 584,046 
ORT. DONEN VARLIKLAR156,482 177,617 344,625 342,329 181,246 368,493 226,846 447,382 
ORTALAMA MADDI 
DURAN VARLIKLAR 53,477 61,290. 88,499 89,725 63,627 108,370 73,115 120,133 
******************************************** *********************************************** 



0 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N AN A L I Z I: 
****************************~*************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

!~~~-~~~~~-~~~~~~--:~~:~~-~~~~~:~-~~~~~~~-1~~~~~~~-~~~~~:~-~~~~~~~-~~~~~~~-~~=~~~~-~~~~~~~ 
FINANSAL BORCLAR 13,965 7,174 16,930 3,129 11,460 6,190 23,872 13,227 44,549 
TICARI BORCLAR 13,090 12,630 174,752 9,047 100,832 13,250 84,088 15,398 42,819 
DIGER K.V.BORCLAR . 6,052 15,927 15,379 52,209 111,492 59,845 53,936 67,726 83,496 
ALINAN SIP.AVANSLARI 51,149 38,358 3,891 3,320 0 8,005 34,298 5,332 35,841 
BORC VE GID.KARSILIK 8,670 32,204 67,265 34,303 89,106 27,574 84,022 43,783 111,482 

~~~=~~~~~~=~~!~~==~~~~~~==~~~~~~==~~~~~~=r=~~z~~~==~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
FINANSAL BORCLAR 16,072 29,942 35,774 28,945 33,740 30,252 79,225 29,180 81,042 
TICARI BORCLAR 6 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 22,705 26,461 25,383 17,673 26,567 19,655 0 22,770 0 
BORC VE GID.KARSILIK 3,982 13,334 28,508 16,439 36,783 19,534 40,629 23,532 50,833 
* KIDEM TAZ. KARS. 3,982 13,334 28,508 16,439 36,783 19,534 40,629 23,532 50,833 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~===========~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 30,000 50,000 100,000 50,000 100,000 50,000 150,000 53,098 150,000 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 0 0 390 0 390 0 390 0 955 
Y.DEG.DEGER ARTIS! 23,664 32,547 34,663 41,306 51,999 50,742 25,879 62,860 38,241 
* DURAN VARLIKLARDA 23,262 31,768 32,840 40,527 50,178 49,866 25,071 60,409 37,806 
* ISTIRAKLERDE 402 779 1,823 779 1,821 876 808 2,451 435 
YEDEKLER 6,272 8,449 13,549 15,177 32,929 15,177 32,264 16,990 32,264 
NET DONEM KARl 11,176 31,730 79,465 520 23,076 20,886 52,520 46,986 95,688 
DONEM ZARARI (-) 0 0 0 0 ' 0 0 0 0 0 
GECMIS YIL.ZARARLARI 0 0 0 0 0 0 0 0 0 

iA¥NiiLAi-ioPLiMi ___ 2o6~8o3-298~756-595~949_l_272~o68-6i8~374-32i~iio-66i~i23-4oo~882-767~2io 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 135,691 176,030 367,882 1165,065 409,980 184,305 400,070 220,948 450,062 
OZ VARLIK 185,175 312,598 480,615 334,079 493,100 403,575 570,461 488,976 646,513 
N.ISLETME SERMAYESI 49,712 106,303 198,436 85,425 184,335 118,544 223,362 158,675 272,436 
ORTALAMA OZ SERMAYE 82,188 96,919 175,397 157,699 114,682 198,929 143,030 248,541 
HIS.SEN.SAYISI(BIN) 30,000 50,000 100,000 50,000 100,000 50,000 150,000 53,098 150,000 
ODENMIS SERMAYE 30,000 50,000 100,000 50,000 100,000 50,000 150,000 53,098 150,000 
******************************************** *********************************************** 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*************~****************************** ~********************************************** 
(+) Y.ICI SATISLAR 255,804 377,455 659,248 I 95,797 267,547 241,105 555,908 576,416 959,642 

~ +~ Y.DISI SATISLAR 11,557 24,279 44,905 
+ DIGER SATISLAR 11,498 14,764 19,624 
- SATIS INDIRIMLER 3,104 11,905 22,434 I 4,384 8,532 8,562 17,242 17,193 35,401 

NET-sATrsLi;--------275~755-4o4~593-7o1~343-T-91~413-259~o15-232~543-538~666-559~223-924~241 
(:)-siTis-MiLiiETr--2o4~654-265~695-42o~1o2_T_59~743-156~975-147~488-313~682-389~432-549~849 
sRuT-siTis-iARi ______ 71~1o1-138~898-281~241_T_31~67o-1o2~o4o--85~o55-224~984-169~791-374~392 
i:~~~~~~~§~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~]~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
~ -~ AR-GE GIDERLERI 70 70 189 I 
- PAZ.SATIS.DAG.GI 11,873 24,170 40,548 
- GENEL YONETIM GI 17,786 39,738 80,104 25,469 47,665 41,146 100,433 69,735 150,877 

Esis-FiALiiET-uRi ___ 41~372--74~92o-16o~4oo-T--6~2o1--54~375--43~9o9-124~551-1oo~o56-223~515 
(~)-n:-FiALiiET-GEL:--1~167 ___ 1~652--12~464--~--2~728---2~o13 ___ 8~753---6~169--11~376 ___ 7~244 
(-) D. FAALIYET GID. 5,868 1,725 5,492 1,150 1,568 2,332 7,319 3,397 10,833 

(:)-FrNiNsMiN-GrnERL-17~58o--16~o63--28~248-T--5~698--1o~123--1o~129--25~868--17~892--36~174 
FAALIYET-uRi ________ 19~o91--58~784-139~124-T--2~o81--44~697--4o~2o1--97~533--9o~143-183~752 
(~)-oLAGANUsTu-GELr;----793---3~855---5~4o5--~----6o1 _____ 628 _______ o ___ 2~2o7 _______ o ___ 3~454 
(-) OLAGANUSTU GIDER 528 800 1,047 62 408 0 437 0 755 
noNEM-KiRi ___________ 19~356--61~839-143~482-T--2~62o--44~917--4o~2o1--99~3o3--9o~143-186~451 
(:)-onENEcEi-vERGr-vi------------------------~-----------------------------------------------

oiGER YASAL YUK. 8,180 30,109 64,017 2,100 21,841 19,315 46,783 43,157 90,763 
NET-noNEM-uRi _______ 11~176--31~73o--79~465_T ____ 52o--23~o76--2o~886--52~52o--46~986--95~688 

i:~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
NET DAGITILABILIR 1 
DONEM KARl 10,208 28,638 72,291 520 23,076 20,886 52,520 46,986 95,688 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**"****************************************** *********************************************** 
CARI YIL AMORTISMANI 19,260 28,218 31,703 I 37,204 32,158 76,898 56,860 119,170 76,817 
ESAS FAALIYET MALIYE234,383 329,673 540,943 85,212 204,640 188,634 414,115 459,167 700,726 
FAALIYET MALIYETI 257,831 347,461 574,683 92,060 216,331 201,095 447,302 480,456 747,733 
FINANSMAN GIDERLERI+ 
DONEM KARI 36,936 77,902 171,730 
NAKIT GERI DONUSU 42,598 99,410 189,840 
NET NAKIT AKISI 25,419 44,299 65,737 
CAR! YIL KID.TAZ.KAR 3,982 9,353 14,655 
******************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 

8,318 55,040 50,330 125,171 108,035 222,625 
42,929 85,350 123,299 168,284 219,511 285,593 
40,829 63,509 103,984 121,501 176,354 194,830 

3,105 8,275 6,200 12,121 10,198 22,325 
*********************************************** 

******************************************************************************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *****'****************************************** 
HB NET SATIS 9,192 8,092 7,013 1,828 2,590 4,651 3,591 10,532 6,162 
HB ESAS FAALIYET KAR 1,379 1,498 1,604 124 544 878 830 1,884 1,490 
HB FAALIYET KARI 636 1,176 1,391 42 447 804 650 1,698 1,225 
HB DONEM KARI 645 1,237 1,435 52 449 804 662 1,698 1,243 
HB NET DONEM KARI 373 635 795 10 231 418 350 885 638 
HB NET DAG.DONEM KAR 340 573 723 10 231 418 350 885 638 
HB KAR PAYifTEMETTU) 300 500 650 
HB BORCLAR OPLAMI 4,523 3,521 3,679 3,301 4,100 3,686 2,667 4,161 3,000 
HB FINANSMAN GIDERI 586 321 282 114 101 203 172 337 241 
HB OZ SERMAYE 2,370 2,455 2,281 2,140 2,084 2,736 1,740 3,389 2,114 
HB OZ VARLIK 6,173 6,252 4,806 6,682 4·, 931 8,072 3,803 9,209 4,310 
HB Y.DEG.DEG. ARTIS! 789 651 347 826 520 1,015 173 1,184 255 
HB MADDI DUR. VARLIK 1,640 1,467 1,036 1,490 1,050 1,553 927 1,545 1,055 
HB VARLIKLAR TOPLAMI 6,893 5,975 5,959 5,441 6,184 6,422 4,407 7,550 5,115 
HB NAKIT GERI DONUSU 1,420 1,988 1,898 859 854 2,466 1,122 4,134 1,904 
HB NET NAKIT AKISI 847 886 657 817 635 2,080 810 3,321 1,299 
******************************************** *********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN 153 200 171 j 184 159 203 180 209 186 
HIZLI AKTIF£K.V.BORC 115 136 132 113 114 133 118 150 132 
HIZLI AKTIF ER/NET 
ISLETME SERMAYESI 215 136 184 135 193 129 148 137 155 
******************************************** *********************************************** 
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G) D E V I R A N A L I Z 'I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**************~***************************** *********************************************** 
ALACAKLARIN 3.64 3.64 3.34 I 1.23 2.15 2.30 3.61 2.94 
STOKLARIN 6.59 8.30 8.66 1.62 2.16 2.68 6.44 5.06 
MAMUL STOKLARINI~ 26.71 17.01 14.47 
OZ SERMAYENIN 3.36 4.17 4.00 1.64 2.03 2.71 3.91 3.72 
VARLIKLAR TOPLAMININ 1.02 1.60 1.57 0.58 0.92 1.10 1.80 1.58 
DONEN VARLIKLARIN 1.76 2.28 2.04 0.76 1.28 1.46 2.47 2.07 
MAD.DUR. VARLIKLARIN 5.16 6.60 7.92 . 2.89 3.65 4.97 7.65 7.69 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
l% OLARAK) 1989 1990 1991 1 3/1991 3/1992· 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 60 45 35 95 74 84 72 80 68 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 45 28 17 87 38 62 34 54 27 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 76 64 48 91 51 74 47 68 39 
NAKIT GERI DONUSU/ 
NET SATISLAR 15 25 27 47 33 53 31 39 31 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 31 56 52 26 21 67 42 99 63 
******************************************** *********************************************** 

8) K A R L I L I K A N A L I Z I: . • 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

94 86 82 

74 66 60 
ESAS FAALIYET KARI/ 
NET SATISLAR 15 19 23 
FAAL.KARI/NET SATIS 7 15 20 
DONEM KAR~/NET SATIS 7 15 20 
N.DON.KARilNET SATIS 4 8 11 
DON.KARI/ESAS FA.KAR 47 83 89 
DONEM KARI/OZ SERMAY 27 50 63 
******************************************** 

101 84 86 83 86 81 

65 61 63 58 70 59 

7 21 19 23 18 24 
2 17 17 18 16 20 
3 17 17 18 16 20 
1 9 9 10 8 10 

42 83 92 80 90 83 
2 22 29 38 50 59 

*********************************************** 



9) F I NAN S M A N G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 

6 4 4 

DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

18 

13 

13 

2.10 

7 

61 

52 

26 

19 

9 

4.85 

5 

51 

25 

29 

24 

8 

6.08 

5 

1423 

29 

6 

3 

9 

3 

1.46 

6 

11 

8 

4 

9 

21 

2 

5.44 

5 

19 

8 

4 

16 

22 

5 

4.97 

5 

33 

13 

5 

19 

23 

6 

4.84 

6 

37 

16 

3 

27 

19 

8 

6.04 

4 

533 

24 

4 

29 

24 

8 

6.15 

5 

125 

25 
******************************************************************************************** 

10) F I N A N S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 69 71 80 69 80 73 76 76 77 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 31 29 20 31 20 27 24 24 23 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 45 36 47 37 51 36 42 36 41 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 21 23 15 23 16 22 18 19 17 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 66 59 62 61 66 57 61 55 59 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 34 41 38 39 34 43 39 45 41 
OZ SERMAYE/ 
BORCLAR TOPLAMI 52 70 62 65 51 74 65 81 70 

0 ******************************************** *********************************************** w w 
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11) M A K R 0 F I N A N S A L P A R AM E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 251,963 345,736 569,191 90,910 214,763 198,763 439,983 477,059 736,900 
GUVENLIK PAY! 23,792 58,857 132,152 503 44,252 33,780 98,683 82,164 187,341 
GUVENLIK ORANI (%) 9 15 19 1 17 15 18 15 20 
BASABAS NOKTA:SI/ 
NET SATISLAR (%) 91 85 81 99 83 85 82 85 80 
NET. BORC 28,970 31,510 1,985 50,002 54,275 31,101 70,262 3,359 28,889 
STOKLAR 33,597 63,900 98,151 68,747 124,716 76,598 157,749 73,577 143,733 
EKSIK KARSILANMA 4,627 32,390 96,166 18,745 70,441 45,497 87,487 70,218 114,844 
NET BORC~STO~%) 86 49 2 73 44 41 45 5 20 
BORCTAN .ARA 
KATSAYISI (DEFA) 4.16 10.72 14.23 1. 26 15.80 12.32 10.14 14.45 13.23 
******************************************** *********************************************** 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*******************************************'* *********************************************** 
BORCLAR TOPLAMI 135,691 176,030 367,882 1165,065 409,980 184,305 400,070 220,948 450,062 

~=~-iii~i-i~ii~~i;--i~~:;ii-i~~:;i~-i~;:~;;-Tii;:~~i-i;;:;~;-i;i:i~~-ii;:~~~-ii;:;~;-~ii:i;i 
NEi-s~ic _____________ 2s:97~--ii~;i~---i~98;-T-;o~oo2--;~:;;;--ii:ioi--;~~;~;---3:i;;--;s:~s9 
~=~-u:vinE~i-s~;cLi;-~;:;65--6;:;i;--89~66;-T-~i:os;--;;:~9o--6;:~~i-ii9:8;~--;;:~s2-i3i:8;5 
uzim-vinE~i-s~ic~i;--------------------------~-----------------------------------------------
soNRAsr NET BORC (13, 795) (38,227) (87 ,680) (13,055) (42,815) (38,340) (49,592) (72,123)-102986 

~=~-si~~i;----------33:;;;--6i:9~o--9s:isi_T_6~:;~7-i2~:;i6--;~:598-i5;:;~;--;3:57;-i~3:;33 
u:v:s~ic~i;-;E-si~~i;-----------------------~-----------------------------------------------
soNRAsr NET BORC -47392 -102127 -185831 -81802 -167531 -114938 -207341 -145700 -246719 

~=~=~~§~~~~=~~~~~==~~~~~==~~~~~~==~~~~~~]=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=:~~~~~~ 
UZUN VADELI BORCLAR, I 
STOKLAR VE YATIRIM . 
HARCAMALARI SONRASI 
N E T B 0 R C -49744 -115401 -196726 -96547 -179046 -131829 -261180 -163755 -312231 
******************************************** *********************************************** 



T. SIEMENS 
KABLO VE ELEKTRiK SANAYii A.~. 
KURULUSU l964 
GENEL ~0D0RL0K VE FAB. Incirdibi Mevkii, Bursa Yolu 1 

TELEFON 
TELEX 
FAX . 

16940 MudanyajBURSA 
(257) 41 800 
32 464 tss tr. 

FAALIYET KONUSU 

KAPASiTELER 

ORTAKLAR 

(257) 43 252 
Kablo, izole iletken ve telekomi 
nikasyon kablo Oretimi. 

KAYITLI SERMAYE 
ODENMi~·SERMAYE 

19.800 tonjyll bak1r 
40.000 km/yll faser 
Siemens AG 
Siemens Beteiligungen 
Ko~ Holding A.~. 
1049 ortak 
300.000.000.000.- TL. 

63.000.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

!% 30.27l % 25.00 
% 14.80 
% 19.33 

6rnold HORNFELD(Ba~kan), Wolfgang BUCHHOLZ(Ba~kan V.ekili), 
Uyeler: Dr. Nushet ARSEL, Rudolf BERTSCH, Rahmi K. KO~ 
ve Dieter BUSCHMANN. 

b) Denetim Kurulu: 

Alpay BA~RIA~IK ve Dr. Hakk1 KARAMETE. 

c) ~irket MOdUrlUgU: 

Necdet AKDO~AN (Genel MudUr) 

Edmund Karl GREINER (Teknik ~irket MUduru) 
F. Servet TOPALO~LU (Ticari ~irket Muduru) 

On a 1 EROL ( ~ i rket .. Muhasebes i Muduru), Gunay OZER ( Pers·one 1 
Muduru), Muammer OZGEN (Mamul Dag1t1m Mudur(.j), Fuat TOLGAY 
(Test ve Geli~tirme MudurU), Hikmet TURKEN (Fa~rika 
Planlama Muduru), Suat ALTAY ~Organizasyon ve Bilgi I~lem 
M(.jduru), Suleyman YUDAKONAR Imalat ~ube Muduru),. OK.tay 
GURCAY (Enerji Kablolar1 Pazar ama Muduru), Bilgin ALKILI~ 
fKalite.Kontrol MUdurU), Osman C1nar AZAK (Haberle~me Kab
olarl Imalat MudUru), Maximillian Matthaeus FUCHSSCHWANZ 
(Sipari~ Merkezi Sube Muduru), Sukru EROEM (Tesis ve 
I~letme MUdUrU) ve Stfan Andreas SCHMELZER( I~letme ve Ma
llyet Muhasebesi MudUru). 
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1\ VA R L I K lAKTIF\ Y A P I S I N I N AN A L I Z I: 
*~*************~*****~********************************************************************** 
lMILYON T.L.\ 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~**********~******************************** *********************************************** 
~~~-!~~~-----~~~~~~~-~~~~~!!_~~~~~~~-!~~~~~~~-~~~~~~~-~~~~~~~-~~~~~~~-~~~~~~~-~~~~~~~ 
BAZIR DEGERLER 8,508 2,642 3,567 
MENKUL KIYMET.LER 11,584 0 2,000 
K.V.TICARI ALA~ 45,341 65,327 144,812 
* SATISLARDAN ALACAK 45,128 65,197 144,716 
* DIGER ALACAKLAR 213 130 96 
DIGER K.V. ALACAKLAR 190 2,046 225 
STOKLAR 38,679 62,266 48,380 
* ILK MAD.VE MALZ. 17,936 29,735 14,227 
* YARI MAMULLER 9,219 16,464 22,390 
* MAMULLER 8,465 7,092 6,416 
* DIGER STOKLAR 1,253 1,966 2,078 

1,394 
0 

62,522 
62,522 

1,077 
77,415 

18,187 
17,500 

157,939 
157,939 

4~1 
74,882 

11,281 34,794 
0 23,300 

73,878 205,194 
73,878 205,194 

1 284 
67:179 

1 002 
98:647 

3,566 
2,000 

144,811 
144,811 

225 
48,380 

51,907 
45 993 

239:681 
239,681 

433 
85,367 

* VERILEN SIP.AVANSI 1,806 7,009 3,269 
DIG. DONEN VARLIKLAR 1,914 4,918 7,083 I 11,439 4,549 2,913 4,469 7,084 6,656 
nUiiN-viiLiiLii ______ 23;856--33;a74--45;77i_T_37;762--53;362--46;897--59;5aa--45;77i--67;286 
---------------------------------------~----------------------------------------------------U.V.TICARI ALACAKLAR 0 0 20 0 0 0 28 20 40 
DIGER U.V.TIC.ALACAK 45 101 50 427 513 127 71 50 20 
FINANSAL DUR. VARLIK 0 0 0 0 0 0 0 0 0 
MADDI DUR. VARLIKLAR 23,811 32,973 45,701 37,335 52,849 46,770 59,401 45,701 67,226 
*BRUT DURAN VARLIK 77,728 148,596 249,844 153,782 285,840 170,612 304,271 249,843 336,232 
* B.AMORTISMANLAR(-) 58,006 116,257 205,124 120,357 236,686 131,581 247,025 205,123 269,913 
* YAP. OLAN YATIRlM 608 132 · 277 182 · 175 1,060 176 277 195 
* VERILEN SIP.AVANSI 3,481 502 704 3,728 3,520 6,6.79 1,979 704 712 
DIG. DURAN VARLIKLAR 0 0 0 0 0 0 0 0 0 
------~-------------------------------------------------------------------------------------VARLIKLAR TOPLAMI 130,072 170,273 251,838 !191,609 326,840 203,432 426,906 251,837 497,323 
******************************************** *********************************************** 
1A\VARLIK DATALARI: 1989 1990 1991 ! 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**~***************************************** *********************************************** 
HIZLI AKTIFLER , 65,623 70,015 150,604 64,993 194,047 86,443 264,290 150,602 338,014 
SATISDAN ORT.ALACAK 42,412 55,163 104,957 110,231 65,262 139,536 105,070 192,246 
ORTALAMA STOKLAR 31,044 50,473 55,323 . 76,149 63,632 82,913 55,323 66,874 
ORT. MAMUL STOKLARI 6,852 7,779 6,754 
ORT. VARLIK TOPLAMI 106,201 150,173 211,056 259,225 186,86·1 315,169 211,055 374,580 
ORT. DONEN VARLIKLAR 85,171 121,708 171,633 213,663 145,092 261.,971 171,633 318,052 
ORTALAMA MADDI 
DuRAN VARLIKLAR 20 955 28 392 ~9,337 45,092 41,705 53,086 39,337 56 464 
***********************'*******'************ *******************************************'*** 
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2\ K A Y N A K LA R (PASIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 ·l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~~-~~~~~--~~~~=~--~~~~~~--~~~~~~-!-~=~~~~-=~~~~~=~-~~~~~~-=~~~~~~--~:~~~~-=~~~~~~ 
FINANSAL BORCLAR 11,856 19,554 31,688 24,754 42,373 17,385 45,297 31,688 48,211 
TICARI BORCLAR 8,629 22,491 21,530 25,261 46,827 6,294 60,433 21,530 46,5~3 
DIGER K.V.BORCLAR 10,718 7,031 14,056 20,602 43,703 18,722 18,091 14,056 19,341 
ALINAN SIP.AVANSLARI 897 404 7,654 655 5,914 22,026 4,8Q5 7,654 271 
BORC VE GID.KARSILIK 13,712 10,474 20,461 10,475 21,424 5,577 63,~38 20,461 76,096 

~~~=~~~~~~=~~~~~~==~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 11,483 7,912 3,951 5,725 3,538 4,139 1,782 3,951 1,623 
TICARI BORCLAR 0 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 7,494 13,520 32,088 17,542 37,741 23,973 50,270 32,088 58,240 
* KIDEM TAZ. KARS. 5,115 8,870 19,980 17,542 37,741 23,973 50,270 32,088 58,240 
* DIGER KARSILIKLAR 2,379 4,650 12,108 0 0 0 0 0 0 

~~=~~~!~===========~~~~~~==~~~~~~=~~~~~~~=r=~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 
SERMAYE TAAHHUTLERI 
EMISYON PRIMI 
Y.DEG.DEGER ARTIS! 
* DURAN VARLIKLARDA 
* ISTIRAKLERDE 
YEDEKLER 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL.ZARARLARI 

10,500 
0 
0 

9,350 
9,350 

0 
21,861 
23,572 

0 
.0 

21,000 
0 
0 

13,563 
13,563 

0 
34,782 
19,542 

0 
0 

21,000 
0 
0 

30,816 
30,816 

0 
43,825 
24,7'69 

0 
0 

21,000 
0 
0 

17,862 
17,862 

0 
43,825 

3,908 
0 
0 

21,000 
() 
0 

36,649 
36,649 

0 
52,844 
14,827 

0 
0 

21,'000 
0 
0 

26,458 
26,458 . 0 
43,825 
14,033 

0 
0 

63,000 
0 

109 
17,600 
17,600 

0 
52,035 
50,156 

0 
0 

21,000 
0 
p 

30,816 
30,816 

0 
43,824 
24,769 

0 
0 

63,000 
0 

97 
23,407 
23,407 

0 
52,144 

108,370 
0 
0 

KiiiiiLii-ioPLiMi ___ i3o~o72-i7o~273-25i~838--li9i~6o9-326~84o-2o3~432-426~9o6-25i~837-497~323 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 . 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 64,789 81,386 131,428 105,014 201,520 98,116 244,006 131,428 250,305 
OZ VARLIK 123,289 205,144 325,534 206,952 362,006 236,897 429,925 325,532 516,931 
N.ISLETME SERMAYESI 60,404 77,245 110,678 72,100 113,237 86,531 175,452 110,677 239,595 
ORTALAMA OZ SERMAYE 56,054 77,085 104,649 105,958 97,974 144,108 104,649 183,714 
HIS.SEN.SAYISI(BIN) 10,500 21,000 21,000 21,000 21,000 21,000 63,000 21,000 63,000 
ODENMIS SERMAYE 10,500 21,000 21,000 ? 1 ~~~ ~1.000 21,000 63,000 21,000 63,000 
******************************************** -· *********************************** 
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3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI. SATISLA. R 140,698 164,392 263,060 I 97,556 172,169 311,744 571,656 508,814 883,331 

+ Y.DISI SATISLAR 45,124 117,308 214,972 
+ DIGER SATISLAR 19,456 29,200 30,782 
- SATIS INDIRIMLER 0 0 0 I 0 0 0 0 0 1,997 

NEi-siii8Lii ________ 2o5~278-3io~9oo-5o8~8i4_T_97~556-i72~i69-3ii~744-57i~656-5o8~8i4-88i~334 
(:)-siii8-MiLiiEii--i39~976-234~55o-36i~948_T_7o~8oi-ii8~862-223~225-364~539-36i~948-575~324 
8iUi-siiis-Kiii ______ 65~3o2--76~35o-i46~866_T_26~755--53~3o7--88~5i9-2o7~ii7-i46~866-3o6~oio 

i:~=~~~~~§=~~~~====~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~=~~~~~~~ 
~ -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.Gl 1,987 6,864 19,532 
- GENEL YONETIM GI 18,960 32,763 68,382 11,991 23,197 48,434 64,398 87,913 135,135 

Esis-FiALiiii-Kiii ___ 44~355--36~723--58~952_T_i4~764--3o~iio--4o~o85-i42~7i9--58~953-i7o~875 
(~)-o:-FiALiiET-GEL:--2~oi6---2~4i7 ___ i~873--~----246 ___ i~i73 _____ 758--2o~o64 ___ i~873--3o~445 
(-) D. FAALIYET GID. 0 110 3,311 5,264 937 9,570 34,900 3,311 1,679 

(:)-FiNiNsMiN-GioEiL-io~o86--io~i42--i3~747-T--3;i55---2~227--ii~86i--i4~i35--i3~747--i9~8oo 
FiALiiEi-Kiii ________ 36~285--28~888--43;767-T--6~59i--28~ii9--i9~4i2-ii3~748--43~768-i79~84i 
(~)-oLiGiNUsiU-GELii ____ 999 ___ i;i29 _____ 325--~------o-----i26 _____ i98 ___ i;936 _____ 325 ___ i;694 
(-) OLAGANUSTU GIDER 0 0 1,000 0 0 0 3,079 1,000 . 0 

~~~~~=~~===========~~~~~~==~~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~=~~~~~~~==~~~~~~=~~~~~~~ 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 13,712 10,475 18,323 2,683 13,418 5,577 62,449 18,324 73,165 
NET-ooNEM-iAii _______ 23~572--i9;542--24;769-T--3;9o8--i4~827--i4;o33--5o~i56--24;769-io8;37o 

i:~=~~=~~~~=~~~~~======~~~===~~~~~=====~~~=r======~=======~=======~=======~================ NET DAGITILABILIR l 
DONEM KARl 22,949 18,041 24,170 3,908 14,827 14,033 50,156 24,769 108,370 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 13,354 19,254 24,700 I 4,100 31,562 15,324 41,901 88,866 64,789 
ESAS FAALIYET MALIYE160,923 274,177 449,862 82,792 142,059 271,659 428,937 449,861 710,459 
FAALIYET MALIYETI 171,009 284,429 466,920 91,211 145,223 293,090 477,972 466,919 731,938 
FINANSMAN GIDERLERI+ 
DONEM KARI 47,370 40,159 56,839 
NAKIT GERI DONUSU 55,753 53,026 78,902 
NET NAKIT AKISI 32,591 41,787 44,829 
CARI YIL KID.TAZ.KAR 5,115 3,755 11,110 
******************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: 

9,746 30,472 31,471 126,740 56,840 201,335 
19,363 77,568 50,037 184,796 155,177 284,584 
16,680 64,150 44,460 122,347 136,853 211,419 
8,672 17,761 15,103 30,290 23,218 38,260 

*********************************************** 

******************************************************************************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 19,550 14,805 24,229 . 
HB ESAS FAALIYET KAR 4,224 1,749 2,807 
HB FAALIYET KARI 3,456 1,376 2,084 
HB DONEM KARI 3,551 1,429 2,052 
HB NET DONEM KARI 2,245 931 1,179 
HB NET DAG.DONEM KAR 2,186 859 1,151 
HB KAR PAYICTEMETTU) 900 500 750 
HB BORCLAR TOPLAMI 6,170 3,876 6,258 
HB FINANSMAN GIDERI 961 483 655 
HB OZ SERMAYE 6,217 4,233 5,734 
HB OZ VARLIK 11,742 9,769 15,502 
HB Y.DEG.DEG. ARTIS! 890 646 1,467 
HB MADDI OUR. VARLIK 2,268 1,570 2,176 
HB VARLIKLAR TOPLAMI 12,388 8,108 11,992 
HB NAKIT GERI DONUSU 5,310 2,525 3,757 
HB NET NAKIT AKISI 3,104 1,990 2,135 
******************************************** 

4,646 8, r99 14,845 9,074 24,229 13,989 
703 1,434 1,909 2,265 2,807 2,712 
314 1,339 924 1,806 2,084 2,855 
314 1,345 934 1,787 2,052 2,882 
186 706 668 796 1,179 1,720 
186 706 668 796 1,179 1,720 

5,001 9,596 4,672 3,873 6,258 3,973 
150 106 565 224 655 314 

4,124 5,968 5,015 2,903 5,734 3,921 
9,855 17,238 11,281 6,824 15,502 8,205 

851 1,745 1,260 279 1,467 372 
1,778 2,517 2,227 943 2,176 1,067 
9,124 15,564 9,687 6,776 11,992 7,894 

922 3,694 2,383 2,933 7,389 4,517 
794 3,055 2,117 1,942 6,517 3,356 

*********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI ORAN 232 229 216 l 188 171 224 191 216 226 
HIZLI AKTIF/K.V.BORC 143 117 158 80 121 123 138 158 177 
HIZLI AKTIFLER/NET 
ISLETME SERMAYESI 109 91 136 90 171 100 151 136 141 
******************************************** *********************************************** 
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6) D E V I R AN A L I Z I: 
********************************************************************************~~K********* 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 4.84 5.64 4.85 I 1.56 4.78 4.10 4.84 4.58 
STOKLARIN 6.61 6.16 9.20 ·1.56 3.51 4.40 6.54 8.60 
MAMUL STOKLARININ 20.43 30.15 53.59 
OZ SERMAYENIN 3.66 4.03 4.86 1.62 3.18 3.97 4.86 4.80 
VARLIKLAR TOPLAMININ 1.93 2.07 2.41 0.66" 1.67 1.81 2.41 2.35 
DONEN VARLIKLARIN 2.41 2.55 2.96 0.81 2.15 2.18 2.96 2.77 
MAD.DUR. VARLIKLARIN 9.80 10.95 12.93 3.82 7.47 10.77 12.93 15.61 ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
l% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********~********************************** *********************************************** 
NET NAKIT AKISI/ I . 
NAKIT GERI DONUSU 58 79 57 8'6 83 89 66 88 . 74 
CAR! YIL AMORTISMANI/ 
NAKIT GERI DONUSU 
CAR! YIL AMORTISMANI/ 

24 

41 

36 

46 

31 

55 NET NAKIT .AKISI 
NAKIT GERI DONUSU/ 
NET SATISLAR 27 17 16 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 86 65 60 
******************************************** 

21 41 31 23 57 23 

25 49 34 34 65 31 

20 45 16 32 30 32 

18 38 51 76 118 114 
*********************************************** 

8) K A R L I L I K A N A L I Z I: 
******************************************************************************************** 
l% OLARAK) 1989 . 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FAALIYET MALIYETI/ . 

83 91 92 NET SATI SLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 68 75 71 
ESAS FAALIYET KARI/ 
NET SATISLAR 22 12 12 
FAAL.KARI/NET SATIS 18 9 9 
DONEM KARtf.NET SATIS 18 10 8 
N.DON.KARIYNET SATIS 11 6 5 
DON.KARI/ESAS FA.KAR 84 82 73 
DONEM KARI/OZ SERMAY 57 34 36 
******************************************** 

93 84 94 84 92 83 

73 69 72 64 71 65 

15 17 13 25 12 19 
7 16 6 20 9 20 
7 16 6 20 8 21 
4 9 5 9 5 12 

45 94 49 79 73 106 
8 23 - 19 62 36 73 

*********************************************** 
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9) F I NAN S M A N G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 . 1990 1991 1 311991 311992 611991 611992 9 I 1991 9 I 1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERII 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 

5 

36 

23 

16 

4.70 

6 

NET SATISLAR 
FINANSMAN GIDERLERII 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERII 
FAALIYET MALIYETI 
FINANSMAN GIDERLERII 
NET .BORC ( 1, 209) 
FINANSMAN GIDERLERII 
STOKLAR 26 

3 3 3 

24 23 5 

13 11 10 

12 10 3 

3.96 4.13 3.09 

4 3 3 

89 (72) 8 

16 28 4 

1 4 2 

9 15 30 

18 10 22 

1 12 6 

13.68 2.65 8.97 

2 4 3 

30 102 (70) 

3 18 14 

3 

23 

11 

10 

4.13 

3 

(72) 

28 

2 

40 

23 

8 

10.17 

3 

(23) 

23 
******************************************************************************************** 

10) F I N A·if--s A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 311991 311992 611991 611992 911991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 82 81 82 80 84 77 86 82 86 
DURAN VARLIKLAR/ ~-
VARLIKLAR TOLAM~ 18 19 18 20 16 23 14 18 14 
KISA VADELI BORCLARI 
TOPLAM KAYNAKLAR 35 35 38 43 49 34 45 38 38 
UZUN VADELI BORCLARI 
TOPLAM KAYNAKLAR 15 13 14 12 13 14 12 14 12 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 50 48 52 55 62 48 57 52 50 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 50 52 48 45 38 52 43 48 50 
OZ SERMAYE/ 
BORCLAR TOPLAMI 101 109 92 82 62 107 75 92 99 
******************************************** *********************************************** 
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11) M A K R 0 F I NAN S A L P A RAM E T R E L E R AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 171,009 284,319 463,609 I 85,947 144,286 283,520 443,072 463,608 730,259• 
GUVENLIK PAYI 34,269 26,581 45,205 11,609 27,883 28,224 128,584 45,206 151,075 
GUVENLIK ORANI (%) 17 9 9 12 16 9 22 9 17 
BASABAS NOKTASI/ 
NET SATISLAR (%) 
NET BORC 
STOKLAR 
EKSIK KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN ~ARAR.LANMJ\. 

83 
( 834) 

38,679 
39,513 

(2) 

91 
11,371 
62,266 
50,895 

18 

91 
(19,176) 
48,380 
67,556 

(40) 

88 
40,021 
77,415 
37,394 

52 

5.09 

84 
7,473 

74,882 
67,409 

10 

39.19 

91 
11,673 
67,179 
55,506 

17 

3.64 

78 91 83 
(20,284)(19,174)(87,709) 
98,647 48,380 85,367 

118,931 67,554 173,076 
(21) (40) (103) 

19.76 7.79 19.13 KATSAYISI (DEFA) 7.67 5.86 7.79 
*****w************************************************************************************** 

12\ F I NAN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
lMILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 64,789 81,386 131,428 1105,014 201,520 98,116 244,006 131,428 250,305 

(:)-iizLi-AiiiFLER ___ 65~623--7o~oi5-i5o~6o4_T_64~993-i94~o47--86~443-264~29o-i5o~6o2-338~oi4 
iEi-aoic _______________ (834)-ii~37i-(i9~i76)T-4o~o2i ___ 7~473--ii~673-(2o~284)(i9~i74)(87~7o9> 
(:)-u:vioELi-aoicLAi-i8~977--2i~432--36~o39_T_23~267--4i~279--28~ii2--52~o52--36~o39--59~863 
uzUi-vioEii-aoicLAi-----------~--------------~-----------------------------------------------

soNRAsi NET BORC (19,811)(10,061)(55,215) 16,754 (33,806)(16,439)(72,336)(55,213)-147572 

i:~=~~~~~==========~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC -58490 -72327 -103595 -60661 -108688 -83618 -170983 -103593 -232939 

i:~=~~~~~~~=~~~==~~~~~=====~~~=====~~~=r==~~~~~===~~~~~===~~~~~===~~~~~=====~~~=====~~~ 
UZUN VADELI BORCLAR, l 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
N E T B 0 R C -62579 -72961 -104576 -64571 -112383 -91357 -173138 -104574 -233846 
******************************************** *********************************************** 



T. YTONG SANAYi A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

P.K. 
TELEFON 
FAX 
TELEX 
FAALIYET KONUSU 

KAPASiTE 
ORTAKLAR 

1963 .. 
Ankara Asfaltl Uzeri 
Pendik/Istanbul 
16~ Pendik 81500 istanbul 
39o 66 00 
396 19 61 
36501 Yton tr. 
Hafif gaz beton yap1 elemanlar1, 
prefabrik yap1 elemanlar1. 
352.719 m3/yll. 
Taylan Hold1ng A.~. ~% 39.2l Tokar Yap1 AA~· % 29.6 
Halil Sedat Urundul % 14.3 
1oo•den fazla ortak % 16.9 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Bulent DEMiREN {Ba~kan), Kamil 0ZTOP (Ba~kan Vekil1), 
Uyeler: Hilmet GONAY, M. Haluk EMIROGLU, A, Selim DEMIREN~ 
T. Talat DOKUMCU, H. Sedat URUNDUL ve Genel MudUr F. Fethl 
HINGINAR. 

b) Denetim Kurulu: 

A. Hadi ERTUGRUL ve Nezih H. NEYZi. 

c) Genel Mudurluk: 

F. Fethi HiNGiNAR 

Nabi OZDEMiR 

Vedat Cetin GOLER 
Nuri ERTOKAT .. 
Ercan Salih GUREL 
Izer KURUN 

(Genel Mudur) 

(Genel MUdUr Yard1mcls1) 

(i~letme MUdUrUl 
. tSatl~ MUdUrU 

(Mali ve ldari I~ler MUdUru 
(Ankara Bolge MUdUru 

1043 



1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
~ ******************************************************************************************** 
~ (MILYON TL.) l 1986 1987 1988 1989 1990 1991 l 

****************************** ************************************************************ 

~~~~~-~~~~~--------------·-1----~~~~:-----~~~~~-----~~~~~----~~~:~~----~~~~:~----~=~~~:_l 
HAZIR DEGERLER 790 1,455 430 325 272 5,996 
MENKUL KIYMETLER 1,042 939 160 19 0 2,600 
K.V.TICARI ALACAKLAR 1,366 2,213 5,084 5,456 7,832 9,967 
* SATISLARDAN ALACAKLAR 1,366 2,213 4,955 5,294 7,261 9,967 
* DIGER ALACAKLAR 0 0 129 162 571 0 
DIGER K.V. ALACAKLAR 0 0 23 26 122 0 
STOKLAR 730 1,338 2,425 4,470 6,049 6,389 
* ILK MAD.VE MALZ. 317 573 919 1,225 1,794 1,971 
* YARI MAMULLER 17 21 475 1,050 1,545 66 
* MAMULLER 263 489 963 1,933 2,692 2,966 
* DIGER STOKLAR 133 255 68 262 18 1,386 
* VERILEN SIP.AVANSI 0 0 0 0 0 0 
DIG. DONEN VARLIKLAR 189 291 42 2 2 355 , 

~~~=~~~~~~~===============r====~~~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~~====~~~~~~] U.V.TICARI ALACAKLAR 
DIGER U.V.TIC.ALACAKLAR 
FINANSAL DUR. VARLIK 
MADDI DUR. VARLIKLAR 
* BRUT DURAN VARLIK 
* B.AMORTISMANLAR(-) 
* YAP. OLAN YATIR!M 
* VERILEN SIP.AVANSI 
DIG. DURAN VARLIKLAR 

0 
0 
0 

1,154 
2,474 
1,338 

18 
0 

212 

0 
0 
0 

2,055 
3,966 
1,962 

51 
0 

436 

60 
0 
0 

3,856 
7,288 
3,544 

112 
0 

463 

92 
0 
0 

6,285 
12,731 
6,626 

180 
0 

1,055 

158 
0 
0 

9,387 
19,429 
10,605 

563 
0 

213 

0 
0 
0 

13,405 
27,510 
15,006 

901 
0 

350 viiLiiLii-ioPi:iMi ______________ l ____ 5~483 _____ 8~727 ____ i2~543 ____ i7~73o ____ 24~o35 ____ 39~o62--l 
****************************** ************************************************************ 
lA)VARLIK DATALARI: l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
HIZLI AKTIFLER I 3,198 4,607 5,697 5,826 8,226 18,563 I 
SATISLARDAN 
ORTALAMA ALACAK 1,151 1,790 3,584 5,125 6,278 8,614 
ORT. MAMUL STOKLARI l 218 376 726 1,448 2,313 2,829 l 
ORT. VARLIK TOPLAMI 4,228 7,105 10,635 15,137 20,883 31,549 
ORT. DONEN VARLIKLAR 3,122 5,177 7,200 9,231 12,288 19,792 
ORTALAMA MADDI 
DURAN VARLIKLAR 1,153 1,605 2,956 5.071 7,836 11,396 
****************************** ************************************************************ 



0 
.j:>.. 
01 

2\ K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
*~****************************************************************************************** 
(MILYON TL.) ! 1986 1987 1988 1989 1990 1991 ! 
****************************** ************************************************************ 

~~~~-!~~~~-~~~~~-----------1----~~~~~-----~~~~~-----~~~~~-----~~!~~----~~~~~~----~~~~~~-l 
FINANSAL BORCLAR 13 13 8 3,550 8,015 0 
TICARI BORCLAR 0 0 428 601 1,009 2,435 
DIGER K.V.BORCLAR 1,886 3,442 419 559 3,764 1,533 
ALINAN SIP.AVANSLARI 0 0 3,390 4,015 2,394 8,542 
BORC VE GID.KARSILIKLARI 855 1,220 1,870 206 0 57 

~~~=~~~~~~=~~~~~===========r======~~~========~~=========~=========~=====~~~~~=====~~~~~=r FINANSAL BORCLAR 20 8 0 0 0 0 
TICARI BORCLAR 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 
BORC VE GID;KARSILI~I 125 11 0 0 1,618 3,376 
* KIDEM TAZ. KARS. 0 0 0 0 1,618 3,376 
* DIGER KARSILIKLAR 125 11 0 0 0 0 , 

~~=~~~!~====================r====~~~!~=====~~~~~=====~~~~!=====!~~~~=====~~~~~====~~~~~~=r SERMAYE . 720 7 20 
SERMAYE TAAHHUTLERI (-) 0 0 
EMISYON PRIMI 0 0 

2,160 4,500 4,500 20,000 
0 0 0 0 
0 0 0 0 

Y.DEG.DEGER ARTISI 382 689 
* DURAN VARLIKLARDA 382 689 
* ISTIRAKLERDE 0 0 

1,172 2,460 5,443 4,475 
1,172 2,460 5,443 4,475 

0 0 0 0 
YEDEKLER 264 836 
NET DONEM KARl 1,218 1,788 
DONEM ZARARI (-) 0 0 
GECMIS YIL.ZARARLARI(-) 0 0 

924 1,413 1,562 1,562 
21172 426 0 1,352 

0 0 4,270 0 
0 0 0 4,270 iiiNAKLii-ToPLiMi _____________ ! _____ s:4s3 _____ 8:727 ____ i2:543 ____ i7:73o ____ 24:a35 ____ 39:a62--!-

****************************** ************************************************************ 
2A)KAYNAK DATALARI: ! 1986 1987 1988 1989 1990 1991 ! 
****************************** ************************************************************ 
BORCLAR TOPLAMI -. 1 2,899 4,694 6,115 8,931 16,800 15,9431 
OZ VARLIK 3,922 5,995 9,972 15,425 17,840 38,125 
N.ISLETME SERMAYESI 1,363 1,561 2,049 1,367 (905) 12,740 
ORTALAMA OZ SERMAYE 2,097 3,309 5,231 7,614 8,017 15,177 
HIS.SEN.SAYISI(BIN) 720 720 2,160 4,500 4,500 20,000 
ODENM!S SERMAYg · 720 720 2,160 4,500 4,500 20,000 
**************~*************** ************************************************************ 



0 
~ 
0) 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
*****************************************************~************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ !+! Y.ICI SATISLAR 6,437 10,075 15,148 17,846 28,021 39,815 

+ Y.DISI SATISLAR 0 0 2 37 274 1,653 
+ DIGER SATISLAR 422 649 555 927 1,092 679 
- SATIS INDIRIMLERI 530 843 989 734 . 1, 834 1,159 

iEi-8iii8Lii------------------~----6~329-----;~88i ____ i4~7i6 ____ i8~a76 ____ 27~553 ____ 4a~988-T 
(:)-8iii8-MiiiiEii------------~----3~i37-----5~aii _____ 7~236 ____ ii~a68 ____ i6~737 ____ 24~77a-T 
5iui-8iii8-Kiii---------------~----3~i92-----4~87a-~---7~48a _____ 7~aa8 ____ ia~8i6 ____ i6~2i8-T 

~=~=~~~~~~=~~~~=============r====~~~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~~====~~~~~~=r 
~ -~ AR-GE GIDERLERI I 0 0 0 0 0 0 I - PAZ.SATIS.DAG.GID. 450 742 1,349 2,310 3,241 4,578 
- GENEL YONETIM GID. 641 1,090 2,048 3,653 4,945 6,991 

~~~~=~~~~~~=~~~============r====~~~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~~=r (+) D. FAALIYET GEL. I 0 0 0 0 0 0 I 
(-) D. FAALIYET GID. 0 5 10 0 2,855 12 
(:)-FiiiN8MiN-GroEiLEii-------~-------28 ________ 25 ________ 3i _______ 4i3-----4~o45-----3~228-T 
FiALriEi-Kiii-----------------~----2~o73-----3~oo8-----4~a42 _______ 632 ____ (4~27o) ____ i;4o9-T 
(~)-oLiGiNUsiu-GELii-----------~--------o---------o---------o---------o---------o---------o--1 

(-) OLAGANUSTU GIDER 0 0 0 0 0 0 

~~~~~=~~~====================r====~~~~~=====~~~~~=====~~~~~=======~~~====i~~~~~~====~~~~~=r (-) ODENECEK VERGI VE I I 
DIGER YASAL YUK. 855 1,220 1,870 206 0 57 

iEi-ooNEM-Kiii----------------~----i~2i8 _____ i~788 _____ 2;i72 _______ 426 ____ (4~27o) ____ i;352-T 
(:)-i:-ii8iL-iEnEi------------~-------84 _________ o _______ 2o2 ________ 32 _________ o _________ o_T 
iEi-oiGiiiLisiLii--------------1-------------------------------------------------------------l 
DONEM KARI 1,134 1,788 1,970 394 (4,270) 1,352 
****************************** ************************************************************ 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) l 1986 1987 1988 1989 1990 1991 l 
**~*************************** ************************************************************· 
CAR! YIL AMORTISMANI I 314 624 1,196 2,402 3,158 4,401 
ESAS FAALIYET MALIYETI 4,228 6,843 10,633 17,031 24,923 36,339 
FAALIYET MALIYETI 4,256 6,873 10,674 17,444 31,823 39,579 
FINANSMAN GIDERLERI+ 
DONEM KARl 
NAKIT GERI DONUSU 
NET NAKIT AKISI 
CAR! YIL KID.TAZ.KARS. 
****************************** 

2,101 3,033 4,073 1,045 (225) 4,637 
2,387 3,632 5,238 3,034 506 7,568 

907 712 1,670 2,552 506 7,568 
0 0 0 0 1,618 1,758 

************************************************************ 

4) H I S S E B A S I (HB) AN A L I Z I: 
******************************************************************************************** 
(1.000.- TL.~YA GORE) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
HB NET SATIS 
HB ESAS FAALIYET KARl 
HB FAALIYET KARl 
HB DONEM KARl 
HB NET DONEM KARl 
HB NET DAG.DONEM KARl 
HB KAR PAYI(TEMETTU) 
HB BORCLAR TOPLAMI 
HB FINANSMAN GIDERI 
HB OZ SERMAYE 
HB OZ VARLIK 
HB Y.DEG.DEG. ARTIS! 
HB MADDI DUR. VARLIK 
HB VARLIKLAR TOPLAMI 
HB NAKIT GERI DONUSU 
HB NET NAKIT AKISI 
****************************** 

8,790 13,724 6,813 4,017 6,123 2,049 
2,918 4,219 1,890 232 584 232 
2,879 4,178 1,871 140 !949! 70 
2,879 4,178 1,871 140 949 70 
1,692 2,483 1,006 95 949 68 
1,575 2,483 912 88 949 68 

9.00 2,300 1,700 60 0 0 
4,026 6,519 2,831 1,985 3,733 797 

39 35 14 92 899 161 
3,589 5,601 2,976 1,955 1,608 1,156 
5,447 8,326 4,617 3,428 3,964 1,906 

531 957 543 547 1,210 224 
1,603 2,854 1,785 1,397 2,086 670 
7,615 12,121 5,807 3,940 5,341 1,953 
3,315 5,044 2,425 674 112 378 
1,260 989 773 567 112 378 

************************************************************ 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 

HIZLI AKTIF£K.V.BORCLAR 116 99 93 65 54 148 
CAR! ORAN j 149 133 134 115 94 201 j 
HIZLI AKTIF ER/NET 
ISLETME SERMAYESI 235 295 278 426 (909) 146 
****************************** ************************************************************ 



0 
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6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) ! 1986 . 1987 1988 1989 1990 1991 ! 
****************************** ************************************************************ 
ALACAKLARIN · l 5.50 5.52 4.11 3.53 4.39 4.76 
MAMUL STOKLARININ 14.39 13.33 9.97 7.64 7.24 8.76 
OZ SERMAYENIN 3.02 2.99 2.81 2.37 3.44 2.70 
VARLIKLAR TOPLAMININ 1.50 1.39 1.38 1.19 1.32 1.30 
DONEN VARLIKLARIN 2.03 1.91 2.04 1.96 2.24 2.07 
MADDI DURAN 
VARLIKLARIN 5.49 6.16 4.98 3.56 3.52 3.60 
****************************** ************************************************************* 

7) N A K I T A K I M I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) l 1986 1987 1988 1989 1990 1991 ! 
****************************** ************************************************************ 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 38 20 32 84 100 100 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 13 17 23 79 624 58 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 35 88 72 94 624 58 
NAKlT GERI DONUSU/ 
NET SATISLAR 38 37 36 17 2 18 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 82 77 86 34 3 47 
****************************** ************************************************************ 

8) KARL I L I K AN A L I Z I: · 
******************************************************************************************** 
(% OLARAK) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
FAALIYET MALIYETI/ 
NET SATISLAR . 
SATISLAR MALIYETI/ 
NET SATISLAR 

, ESAS FAALIY~T KARl/ 
NET. SATISLAR 
FAAL.KARI/NET SATIS 
DONEM KAR~/NET SATISLAR 
N.DON.KARI:tNET SATISLAR 
DON.KARI/ESAS FA.KARI 
DONEM KAlH/OZ SERMAYE 
****************************** 

67 70 73 97 115 97 

50 51 49 61 61 60 

33 31 28 6 10 11 
33 30 27 3 115! 3 33 30 27 3 15 3 
19 18 15 2 15 3 
99 99 99 60 ( 62 30 
80 75 63 7 59 6 

**********************************************i************* 



9) F I NAN S MAN G I DE R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK). 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
FINANSMAN GIDERLERI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN (HDERLERI + 
DONEM KARI/FINANSMAN 
GIDERLERI (bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET.MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

0 0 

38 35 

33 31 

1 1 

75.04 121.32 

1 0 

(9) 29 

4 2 

0 2 15 8 

32 6 ( 1) 12 

28 6 ( 1) 11 

1 5 24 20 

131.39 2.53 -0.06 1.44 

0 2 13 8 

7 13 47 (123) 

1 9 67 51 
******************************************************************************************* 

10) F I N A N S A L Y A P I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************· 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 75 71 65 58 59 65 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 25 29 35 42 41 35 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 50 54 49 50 63 32 
UZUN VADELI. BORCLAR/ 
TOPLAM KAYNAKLAR 3 0 0 0 7 9 
BORCLAR TOPLAMI/ . 
TOPLAM. KAYNAKLAR 53 54 49 50 70 41 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 47 46 51 50 30 59 
OZ SERMAYE/ 
BORCLAR TOPLAMI 89 86 105 99 43 145 

0 ****************************** ************************************************************ 
-1'>-
<D 
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11) M A K R 0 F I NAN S A L P A RAM E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BASABAS NOKTASI 4,256 6,868 10,664 17,444 28,968 39,567 
GUVENLIK PAYI 2,073 3,013 4,052 632 (1,415~ 1,421 
GUVENLIK ORANI (%) 33 . 30 28 3 (5 3 
BASABAS NOKTASI/ 
NET SATISLAR (%) 67 70 72 97 105 97 
NET BORC (299) 87 418 3,105 8,574 (2,620) 
STOKLAR 730 1,338 2,425 4,470 6,049 6,389 
EKSrK KARSILANMA 1,029 1,251 2,007 1,365 (2,525) 9,009 
NET BORC~STO~%) (41) 7 17 69 142 (41) 
BORCTAN ARA 
KATSAYISI (DEFA) _ 32.23 4~.52 57.53 2.85 -10.63 0.78 
****************************** ************************************************************ 

12) F I NAN S A L C H E C K - U P AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 _ 1988 -, 1989 1990 1991 1 
****************************** *******************************~**************************** 
BORCLAR TOPLAMI I 2,89~ 4,694 6,115 8,931 16,800 15,943 I 
(:)-iizLi-iiirFLEi------------~----3~i98-----4~6o7-----5~697-----5~826 _____ 8~226 ____ i8~563-T 
iEi-5oic----------------------~-----(299) _______ 87 _______ 4i8-----3~io5 _____ 8~574 ____ (2~62o)T 

~=~=~~~~~~~~=~~~~~~==========r======~~~========~~=========~=========~=====~~~~~=====~~~~~=r UZUN VADELI BORCLAR I I 
SONRASI NET BORC (444) 68 418 3,105 6,956 (5,996) 

~=~=~§~~~~===================r======~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~~=r u. v. BORCLAR VE STOKLAR I I 
SONRASI NET BORC (1,174) (1,270) (2,007) (1,365) 907 (12,385) 

~=~=~~§~~~~=~~~~~~~=======r=======~~========~~=======~~~=======~~~=======~~~=======~~~=r UZUN VADELI BORCLAR, ·j . I STOKLAR VE YATIRIM · 
HARCAMALARI SONRASI 
NET B ~R C (1,192) (1,321) (2,119) (1,545) 344 (13,286) -
****************************** ************************************************************ 



9) F I NAN S M A N G I D E R L E R I AN A L I Z 1: 
******************************************************************************************** 
(% OLARAK). l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
FINANSMAN GIDERLERI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARl/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI (bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

0 0 

38 35 

33 31 

1 1 

75.04 121.32 

1 0 

(9) 29 

4 2 

0 2 

32 6 

28 6 

1 5 

131.39 2.53 

0 2 

7 13 

1 9 

15 

( 1) 

(1) 

24 

-0.06 

13 

47 

67 

8 

12 

11 

20 

1.44 

8 

(123) 

51 
******************************************************************************************* 

10) F I NAN S A L Y A P I A N A L I Z 1: 
******************************************************************************************** 
(% OLARAK) l 1986 1987 1988 1989 1990 1991 l 
****************************** ************************************************************ 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 75 71 65 58 59 65 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 25 29 35 42 41 35 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 50 54 49 50 63 32 
UZUN VADELI. BORCLAR/ 
TOPLAM KAYNAKLAR 3 0 0 0 7 9 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 53 54 49 50 70 41 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 47 46 51 50 30 59 
OZ SERMAYE/ 
BORCLAR TOPLAMI 89 86 lOS 99 43 145 

0 ****************************** **************************************************'~********* 
.jO>c 
<.D 
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11) M A K R 0 .· F I NAN S A L. P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1 1986 1987 1988 1989 1990 1991 1 
****************************** ************************************************************ 
BASABAS NOKTASI I 4,256 6,868 10,664 17,444 28,968 39,567 
GUVENLIK PAYI 2,073 3,013 4,052 632 (1,415) 1,421 
GUVENLIK ORANI (%) 33 . 30 28 3 (5) 3 
BASABAS NOKTASI/ 
NET SATISLAR. (%) 
NET BORC 
STOKLAR 
EKS!'K KARSILANMA 
NET BORC/STOKLAR (%) 
BORCTAN YARARLANMA 

67 
(299) 
730 

1,029 
( 41) 

70 
87 

1,338 
1,251 

7 

72 
418 

2,425 
2,007 

17 

97 
3,105 
4,470 
1,365 

69 

105 
8,574 
6,049 

(2,525) 
142 

97 
(2,620) 
6,389 
9,009 

(41) 

KATSAYISI (DEFA). 1 32.23 4~.52 57.53 2.85 -10.63 0.78 
****************************** ************************************************************ 

12) F I N A N S A L C H E C K - U P A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.). . 1 1986 1987 1988 ~. 1989 1990 1991 1 
****************************** *******************************~**************************** 
BORCLAR TOPLAMI I 2,89~ 4,694 6,115 8,931 16,800 15,943 I 
(:)-iizLi-iiTrFLEi------------~----3~i98-----4~6o7 _____ 5~697 _____ 5~826-----8~226 ____ i8~563-T 
NET-soic----------------------~-----(299) _______ 87 _______ 418-----3~io5 _____ 8~574 ____ (2~62o)T 

~=~=~~~~~~~~=~~!~~!==========r======~~~========~~=========~=========~=====~~~~~=====~~~~~=r UZUN VADELI BORCLAR I I 
SONRASI NET BORC (444) 68 418 3,105 6,956 (5,996) 

~=~=~~~~!===================r======~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~~=====~~~~~=r u. v. BORCLAR VE ST.QKLAR I I 
SONRASI NET BORC (1,174) (1,270) (2,007) (1,365) 907 (12,385) 

~=~=~~~~!~~=~~!~~!~=======r=======~~========~~=======~~~=======~~~=======~~~=======~~~=r UZUN VADELI BORCLAR, ·j I STOKLAR VE YATIRIM · 
HARCAMALARI SONRASI 
NET B ~R C (1,192) (1,321) (2,119) (1,545) 344 (13,286) 
****************************** ************************************************************ 



T. ~i~E VE CAM FABRiKALARI A.~. 
KURULUSU 0 

GENEL YONETIM 

TELEFON 
TELEX 
FAX 0 

FAALIYET KONUSU 

ORTAKLAR 

KAYITLI SERMAYE 
ODENMI~ SERMAYE 

1936 
Barbaros Bulvar1 125 Cam Han 
80706 Be~ikta~/ISTANBUL 
274 72 00 (72 Hat) 
26963 pcam tr. 
267 04 18 
Cam ve buna yard1mc1 veya tamam
layTcl s1nai ve ticari faaliyet
te bulunmak. Her turlu s1na1 ve 
ticari ~irketin sermaye ve yone
timine 1~tirak etmek. 
T. I~ Bankas1 A.~. (% 89) 
Digef ortaklar Y (% 11) 
1.000.000.000.000.- TL. 

698.650.000.000.- TL. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Unal KORUKCU (Ba~k~n)i Sezai AKIN (Ba$kan Vekili),.Uyeler: 
Talat ORHONA Onur OZB LENA Tarhan tRDEMi Osman Nur1 TORUN, 
Meltem ARIN~OY ve Adnan ~AGLAYAN (Gene Mudur). . . 

b) Denetim Kurulu: 

Olker GEDiKOGLU, ibrahim HIZLIKAN ve Verda OZER. 

c) Ge~el Mudurluk: 

,Adnan ~AGLAYAN 

'Alpaslan AKINCI 
Alev YARAMAN 
M. Uran OZSOY 

Seyit ~AHiN v 

Dr. Ibrahim KAVRAKOGLU 
Ate~ KUT 

Dr. Turkay ERGUN 
Ahmet F. POLATKAN 
Mehmet KARA 
Aktan PINAR 
Ziyaeddin ADA 

(Genel Mudur) 

(1. Grup Koordinatorul 
(II. Grup Koordinatoru 

(III. Grup Koordinatoru 

(Personel Genel Mudur YardTmcTSll 
(I~letme Genel Mudur YardTmcTSl 
(Teknik Genel Mudur YardTmcTSl 

(Finansman Grup Muduru 
(Mali 1~1er Grup M~d~r~ 

fFTnansman Muduru 
(But~e ve Ma i Kontrol Muduru 

(Merkez Muhasebe Muduru 

1051 
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1) VA R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MII,.YON TL. \ . . . . 1989 1990 . 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***********'******************************** *********************************************** 

~~~~-~~~~------~:~~~~--:~~~~~--~~~~~:_1~~:~~~~--~:~~:~ __ ::~~~:-~~~~~~~--::~~~~-~~~~~~~ 
HAZIR DEGERLER 1,683 22,618 1,897 28,279 1,042 1,707 2,777 1,169 2,690 
MENKUL ,KIYMETLER , 0 704 5, 652 597 5, 612 994 593 4, 986 340 
ALACAKLAR 40,928 42,738 7,706 51,144 53,677 59,553 155,667 43,139 227,712 
* ISTIRAKLERDEN 40,806 41,826 7,070 6,494 773 6,073 613 
* BAGLI ORTAKLIKLARD . . 0 0 0 6, 371 414 
* DIGER 122 912 636 44,650 52,904 53,480 155,054 36,768 227,298 
STOKLAR 520 1,727 4,032 3,531 3,112 4,855 2,611 4,739 2,349 
DIGER DONEN VARLIKLA 4,574 10,296 6,922 25,662 25,933 12,528 20,192 23,433 12,723 

~~=~~~~=====~~!~~~~=~~~~~~~=~!!~~!~]~~!~~~~=~±!~~!~=~~~~~~~=~~~~~!~=~!!~~~!=~~~~~~~ 
U;V.TICARI ALACAKLAR 30 43 55 44 56 44 71 56 112 
DIGER U.V.TIC.ALACAK 7 4 2 4 2 4 2 4 2 
FINANSAL DURAN VARLI238,061 483,931 672,270 584,818 691,140 647,782 697,151 672,270 698,965 
* ISTIRAKLER 238,061 483,931 672,270 584,818 691,140 647;782 
* BAGLI ORTAKLIKLAR 0 0 0 0 0 0 697,151 672,270 698,965 
MADDI DURAN VARLIKLA 21,599 25,974 26,812 23,830 27,345 25,835 27,851 26,580 28,337 
* BRUT DURAN VARLIKL 33,755 56,155 73,793 54,718 78,866 65,064 83,130 36,269 88,025 * B.AMORTISMANLAR(-) 15,379 30,181 48,339 32,363 52,964 40,652 56,656 11,314 61,113 
* YAPILMAKTA OLAN IS 3,221 0 1,358 1,417 1,443 1,417 1,377 1,625 1,383 
* VERILEN SIP.AVANSL 2 0 0 58 0 6 0 0 42 
DIGER DURAN VARLIKLA 26 496 553 714 653 810 1,016 849 1,058 

.viii:iil.ii-;r();W!i ___ 3o7-428-588~53i-725~9oi--17i8~623-8o8~572-754~ii2-9o7~93i-777~225-974~288 
***********************~******************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 42,611 66,060 15,255 I 80,020 60,331 62,254 159,037 49,294 230,742 
ORTALAMA VARLIK TOPL235,566 447,980 657,216 763,598 616,272 831,022 675,177 875,757 
ORTALAMA DONEN VARLI 48,241 62,894 52,146 99,295 70,040 130,739 60,645 161,640 
ORTALAMA FINANSAL 
DURAN VARLIKLAR 160,329 360,996 578,101 637,979 576,948 672,467 589,191 685,618 
ORTALAMA 
MADDI DURAN VARLIKLA 26,625 23,787 26,393 25,588 24,624 26,843 24,800 27,459 
******************************************** *********************************************** 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-~~~~~~-~~~~~~-=~=~~=~-=~~~~==--~~~~~~-1=~~~~~~-=~~~~~~-=~~~:~~-~~~~~:~-=~=~=~~-=~~~~~~ 
FINANSAL BORCLAR 29,592 61,693 32,058 73,034 32,027 57,842 54,050 48,160 54,022 
TICARI BORCLAR 3,105 7,019 7,297 6,576 12,028 4,235 10,968 5,456 7,902 
DIGER K.V.BORCLAR 66,806 35,151 39,138 54,748 81,851 74,075 188,867 86,451 68,064 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE DIG.KARSILIK 1,709 148 64 26,369 40,377 1,748 2,611 1,097 2,655 

~~~=~~~~~~=~~!~~!==~~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 300 55 0 55 0 55 0 56 0 
TICARI BORCLAR 0 0 151 0 151 0 151 0 0 
DIGER U.V. BORCLAR 46,684 34,684 22,684 32,684 22,684 29,684 6,055 29,684 6,055 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE DIG.KARSILIK 3,260 6,121 9,932 7,054 10,857 7,987 14,297 10,054 16,728 
* KID.TAZ.KARSILIGI 3,260 6,121 9,932 7,054 10,857 7,987 14,297 10,054 16,728 
* DIGER KARSILIKLAR 0 0 0 0 0 0 0 0 0 

~~=~~~~~==========~~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 121,293 388,139 388,139 388,139 388,139 388,139 388,139 388,139 698,650 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIM! 0 0 0 0 0 0 0 0 172 
Y.DEG.DEGER ARTIS! 7,861 13,421 150,504 107,225 171,117 140,718 172,906 149,120 19,327 
*DURAN VARLIKLARDAK 0 4,194 10,474 . 4,181 12,200 7,411 13,852 9,028 5,055 
* ISTIRAKLERDEKI 7,861 9,227 140,030 103,044 158,917 133,307 159,054 140,092 14,272 
YEDEKLER 9,259 12,263 33,396 17,839 37,120 33,396 37,992 33,396 37,992 
NET DONEM KARl 17,559 29,837 42,538 4,900 12,221 16,233 31,895 25,612 62,721 
DONEM ZARARI (-) 0 0 0 0 0 0 0 0 0 
GECMIS YIL.ZARARLARI 0 0 0 0 0 0 0 0 0 

uiNiiLAi-ioPi:iMi ___ 3o7~428-588~531-725~9oi--1718~623-8o8~572-754~i12-9o7~931-777~225-974~288 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 151,456 144,871 111,324 !200,520 199,975 175,626 276,999 180,958 155,426 
OZ VARLIK 171,351 473,841 662,916 550,466 661,561 619,138 687,588 607,581 879,975 
NET ISLETME SERMAYESf53,507)(25,928)(52,348) (51,514)(76,907)(58,263)(74,656)(63,698)113,171 
ORTALAMA OZ SERMAYE 24,240 299,816 529,119 563,350 377,712 604,709 446,335 707,565 
HISSE SAYISI (BIN) 121,293 388,139 388,139 388,139 388,139 388,139 388,139 388,139 698,650 
ODENMIS SERMAYE 121,293 388,139 388,139 388,139 388,139 388,139 388,139 388,139 698,650 
******************************************** *********************************************** 
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3) G E L I R T A B L 0 S UN U N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET SATISLAR 53,161 61,150 82,255 I 20,183 35,224 40,390 70,202 60,439 104,174 

(:)-siTis-MiiiiETi ___ 42~316--39~782--58~856_T_i5~99o--21~738--27~833--42~626--41~878--63~52o 
8iuT-siTis-KAii ______ io~845--21~368--23~399-T--4~193--i3~486--i2~557--27~576--i8~56i--4o~654 
(:)-GENEL-ioNiTiM-Gi-i9~428--i7~83i--26~697-T--7~i92 ___ 8~328--i4~694--i9~9o6--2i~989--32~7i7 

~~~~=!~~!~~=~~===~~~~~~~==~~~~~==~~~~~~~I=~~~~~~~==~~~~~==~~~~~~~==~~~~~==~~~~~~~==~~~~~ 
(+) ISTIRAKLERDEN I 

TEMETTU GELIRLER 40,135 54,626 66,944 16,853 14,918 32,925 38,857 49,292 75,375 
(+) BAGLI ORTAKLIKLARDAN 

TEMETTU GELIRLERI 
(+) FAIZ VE DIGER 

TEMETTU GELIRLERI 
(+) FAALIYETLERLE ILGILI 

DIGER GELIRLER 
(-) DIGER FAALIYETLERDEN 

GIDERLER 0 13 20 I 0 2 0 12 11 20 

(:)-;iiiNs~-GioEiL-i8~693--34~oo5--24~795-T--8~959 ___ 7~898--i4~784--i4~872--2o~55o--2o~93i 
;AiLiiET-Kiii ________ i2~859--24~145--38~83i-T--4~895--i2~176--i6~oo4--31~643--25~3o3--62~36i 
(+)-oLiGiNUsTU-GEL.-ii--4~7oo---5~837---4~378--~-----73 ______ 56 _____ 373 _____ 5o6 _____ 528 _____ 668 
(-) OLAGANUSTU GIDER 0 115 625 68 11 98 254 173 264 
ooNEM-Kiii ___________ i7~559--29~867--42~584-T--4~9oo--i2~22i--i6~279--3i~895--25~658--62~765 
(:)-ooENEcEK-vEiGi-vE------------------------~-----------------------------------------------

oiGER YASAL YUK. 0 30 46 0 0 46 0 46 44 
NET-ooNEM-Kiii _______ i7~559--29~837--42;538-T--4;9oo--i2;22i--i6;233--31;895--25;612--62;72i 

i:~=~~=!~~~=!~~~~======~~~===~~~~~===~~~~~=r======~=======~=======~=======~================ NET DAGITILABILIR 1 
DONEM KARI 16,681 28,344 40,409 4,900 12,221 16,233 31,895 25,612 62,721 
******************************************** *********************************************** 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 0 14,802 18,158 I 2,182 4,625 10,471 8,317 (18,867) 12,774 
FINANSMAN GIDERLERI+ 
DONEM KARI 36,252 63,872 67,379 
NAKIT GERI DONUSU 20,819 47,529 64,552 
NET NAKIT AKISI 3,004 23,240 25,692 
TEMETTU GELIRLERI 40,135 54,626 66,944 
TEMETTU DISI GELIRLE 10,845 21,368 23,399 
GELIRLER TOPLAMI 50,980 75,994 90,343 
CARI YIL KID.TAZ.KRS 3,260 2,860 3,810 
******************************************** 

13,859 20,119 31,063 46,767 46,208 83,696 
8,015 17,771 28,616 44,577 10,724 82,335 
8,015 17,771 28,570 44,577 10,678 82,291 

16,853 14,918 32,925 38,857 49,292 75,375 
4,193 13,486 12,557 27,576 18,561 40,654 

21,046 28,404 45,482 66,433 67,853 116,029 
933 925 1,866 4,365 3,933 6,796 

*********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB GELIRLER TOPLAMI 420 196 233 54 73 117 171 175 166 
HB FAALIYET KARI 106 62 100 13 31 41 82 65 89 
HB DONEM KARI 145 77 110 13 31 42 82 66 90 
HB NET DONEM KARI 145 77 110 13 31 42 82 66 90 
HB NET DAG.DONEM KAR 138 73 104 13 31 42 82 66 90 
HB KAR PAYifTEMETTU) 150 200 100 
HB BORCLAR OPLAMI 1,249 373 287 517 515 452 714 466 222 
HB FINANSMAN GIDERI 154 88 64 23 20 38 38 53 30 
HB OZ SERMAYE 1,286 1,143 1,583 1,335 1,568 1,490 1,626 1,536 1,172 
HB OZ VARLIK 1,413 1,221 1,708 1,418 1,704 1,595 1, 771 1,565 1,260 
HB Y.DEG.DEGER ARTIS 65 35 388 276 441 363 445 384 28 
HB FINAN.DU.VARLIK 1,963 1,247 1,732 1,507 1, 781 1,669 1,796 1,732 1,000 
HB MADDI DU. VARLIK 178 67 69 61 70 67 72 68 41 
HB VARLIKLAR TOPLAMI 2,535 1,516 1,870 1,851 2,083 1,943 2,339 2,002 1,395 
HB NAKIT GERI DONUSU 172 122 166 21 46 74 115 28 118 
HB NET NAKIT AKISI 25 60 66 21 46 7i;l 115 28 118 
******************************************** *********************************************** 

5) L I K I D I T E A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CAR! ORAN 47 75 33 I 68 54 58 71 55 185 
HIZLI AKTIF/K.V.BORC 42 64 19 50 36 45 62 35 174 
HIZLI AKTIFLER/ 
BORCLAR TOPLAMI 28 46 14 40 30 35 57 27 148 
******************************************** *********************************************** 
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6) D E V I R A N A L I Z I: 
************************~**************************************~**************************** 
(DEFA OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
OZ SERMAYENIN 0.41 0.25 0.17. j 0.05 0.12 0.11 0.15 0.16 
VARLIKLAR TOPLAMININ 0.22 0.17. 0.14 0.04 0.07 0.08 0.10 0.13 
DONEN VARLIKLARIN 1.06 1.21 1.7.3 0.29 0.65 0.51 1.12 0.7.2 
FINANSAL DU. VARLIK. 0.32 0.21 0.16 0.04 0.08 0.10 0.12 0.17. 
••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
7.) N A K I T A K I M I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 14 49 40 100 100 100 100 100 100 
NAKIT GERI DONUSU/ 
GELIRLER TOPLAMI 41 63 71 38 63 63 67 16 71 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 14 33 58 4 9 16 16 6 53 
NAKIT GERI DONUSU/ 
KAYNAKLAR TOPLAMI 7 8 9 · 1 2 4 5 1 8 
******************************************** *********************************************** 

8) K A R L I L I K A N A L I Z I: . 
******************************************************************************************** 

.(% OLARAK\ . 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
*********'********************************** *********************************************** 
FAALIYET KARI/ I 
GELIRLER TOPLAMI 25 32 43 23 43 35 48 37 54 
DONEM KARI/ 
GELIRLER TOPLAMI 
NET DONEM KARI/ 
GELIRLER TOPLAMI 
DONEM KARI/OZ SERMAY 
TEMETTU GELIRLERI/ 
GELIRLER TOPLAMI 
TEMETTU GELIRLERI/ 
FINANSAL DU. VARLIKL 
DONEM KARI/ 
FINANSAL DU. VARLIKLA 
TEMETTU GELIRLERI/ 
NET DAGITILABILIR 
DONEM KARI 

34 

34 
11 

79 

17 

7 

241 

39 

39 
7 

72 

11 

6 

193 

47 

47 
7 

74 

10 

6 

166 
******************************************** 

23 

23 
1 

80 

3 

1 

43 

43 
2 

53 

2 

2 

36 

36 
3 

72 

5 

3 

48 

48 
5 

58 

6 

5 

38 

38 
4 

73 

7 

4 

54 

54 
8 

65 

11 

9 

344 122 203 122 192 120 
*********************************************** 
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9) F I NAN S MAN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
l% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ I 
GELIRLER TOPLAMI 37 45 27 43 28 33 22 30 18 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 12 11 9 I 2 2 4 5 6 9 
FINANSMAN GIDERLERI+ 
DONEN KARI/ 
GELIRLER TbPLAMI 71 84 75 I 66 71 68 70 68 72 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 12 23 22 4 4 8 5 11 13 
FINANSMAN GIDERLERI+ . 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 1.94 1.88 2.72 1 1.55 2.55 2.10 3.14 2.25 4.00 
******************************************** *********************************************** 

10) F I NAN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**********************~********************* *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 16 13 4 15 11 11 20 10 25 
FINAN.DU.VARLIKLAR/ 
VARLIKLAR TOPLAMI 77 82 93 81 85 86 77 86 72 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAMI 84 87 96 85 89 89 80 90 75 
KISA VADELI BORCLAR/ 
TOPLAM KAY!t1tKLAR 33 18 11 22 21 18 28 18 14 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 16 7 5 6 4 5 2 5 2 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAk 49 25 15 28 25 23 31 23 16 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 51 75 85 72 75 77 69 77 84 
OZ SERMAYE/ 
BORCLAR TOPLAMI 103 306 552 258 304 329 228 330 527 
******************************************** *********************************************** 



T. TUBORG BiRA VE MALT SANAYii A~~
KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 
TELEX 
FAX . 
F AALIYET KONUSU 

KAPASiTE 
ORTAKLAR 

KAYITLI SERMAYE 

1969 
Kemalpa$a.Yolu Ozeri 52 
I~lkkent/IZMIR 
(51) 18 00 40- 18 58 91 
53 035 borg tr. 
f51) 18 23 82 ' 

uborg biralar1,me~rubatlar1 ve 
malt maddesi Uretimi. 
1.350.000 Hl./Yll bira 
Bank Haus Gebruder 
MOta~ A.S. 
Ya~ar Holding A.S. 
200 civar1nda ortak 

!% 31.98! % 21.84 
% 21.84 
% 24.34 

ODENMI~ SERMAYE 100.050.000.000.- TL. 
Y 0 N E T t M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Sel~uk YA~AR (Ba~kan ve Murahhas Oye)~- Selman YA~AR (Ba~
kan Veldll)A Oyeler: Feyhan KALPAKLluGLU, Selim YA~AR ve 
Idi 1 YIGITB ~I. 

b) Denetim Kurulu: 

Onal AYDIN ve A~k1n YAZICIOGLU. 
c) Genel Mildilrluk: 

Cengiz TEKiN 

Al pay CAYIRLI 
Eray KOTSAL_ 
Y1lmaz GOKOGLU 

Ekrem KARAN 

1058 

(Genel Mudur) 

(Muhendislik Genel Mudur Yard1mc1sl·l 
{Uretim Genel Mudur Yard1mc1s1 

(Mall I~ler Genel Mudur Yard1mc1s1 

(Muhasebe Muduru) 
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1) V h R L I K (AKTIF) Y A P I S I N I N AN A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~~-~~~~~------=~~~~~--~=~=~~-=~~~~~:_1_~=~~~~-=~~~~~~-=:~~~=~-~~:~=~~-~~:~~=~-~~:~:~: 
HAZIR DEGERLER 410 2,170 6,663 
MENKUL KIYMETLER 0 0 0 
K.V.TICARI ALACAKLAR 2,780 29,540 57,892 
* SATISLARDAN ALACAK 2,780 29,422 57,774 
* DIGER ALACAKLAR 0 118 118 
DIGER K.V. ALACAKLAR 42,601 15,757 21,503 
STOKLAR 8,980 16,713 46,669 
* ILK MAD.VE MALZ. 4,361 3,796 17,443 
* YARI MAMULLER 2,732 9,159 17,565 
* MAMULLER 497 1,137 7,220 
* DIGER STOKLAR 1,261 2,537 4,219 
* VERILEN SIP.AVANSI 129 84 222 

1,874 
0 

34,318 
34,318 

0 
15,174 
26,464 

5,368 
0 

104,118 
104,118 

0 
10,969 
46,500 

4,598 
0 

69,881 
69,881 

0 
11,777 
38,492 

6,166 
0 

147,904 
147,904 

0 
4,686 

68,774 

9,408 9,287 
15,090 5,300 
·;u,266 129,871 
70,J66 129,871 

13,286 
35,999 

1 344 
63~431 

DIG. DONEN VARLIKLAR 1,495 1,368 7,546 I 3,396 9,532 5,702 11,652 9,401 14,710 

~~~=~~~~=====~~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~!~ 
U.V.TICARI ALACAKLAR 269 354 658 360 661 429 661 537 661 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL OUR. VARLIK 99 99 99 99 99 99 99- 99 99 
MADDI OUR. VARLIKLAR113,882 158,722 193,425 165,666 216,232 183,987 233,493 189,626 239,489 
* BRUT DURAN VARLIK 178,122 284,511 415,061 311,265 455,897 353,697 530,810 387,488 579,026 
* B.AMORTISMANLAR(-) 64,240 125,800 221,636 146,383 262,202 172,009 309,953 198,288 359,247 
*YAP. OLAN YATIR!M 0 0 0 385 17,777 1,747 10,657 3 11,879 
* VERILEN SIP.AVANSI 0 11 0 399 4,760 552 1,979 423 7,831 
DIG. DURAN VARLIKLAR 9 695 453 772 408 873 403 481 367 

viiLiKLii-ioPLiMi ___ i7o~525-225~4i8-334~9o8--1248~i23-393~887-3i5~838-473~838-344~i93-464~559 
******************************************** *********************************************** 
1A)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 . 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 45,791 47,467 86,058 51,366 120,455 86,256 158,756 108,050 145,802 
SATISDAN ORT.ALACAK 3,658 16,101 43,598 69,218 46,331 108,893 52,525 100,069 
ORTALAMA STOKLAR 7,570 12,847 31,691 36,482 26,907 53,633 25,682 49,715 
ORT. MAMUL STOKLARI 365 817 4,179 
ORT. VARLIK TOPLAMI 138,347 197,972 280,163 321,005 272,525 394,838 286,276 404;~:376 
ORT. DONEN VARLIKLAR 35,386 60,907 102,911 128,857 113,440 184,816 111,928 188,697 
ORTALAMA MADDI 
DURAN VARLIKLAR 102,625 136,302 176,074 190,949 158,140 208,740 173,218 214,558 
******************************************** *********************************************** 
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')KAY N A K LA R (PASIF) YAP IS IN IN AN ALI Z I: 
"******************************************************************************************* 
lMILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
·,~~~~-~~~~~-~~~~~~--~~!.~~=--~=!.~=~--:~!.~~~-1-~~!.~~:-=~~!.~~~-=~:!.~::_:~=!.~~=-==~!.~~~-=~~!.:~~ 
FINANSAL BORCLAR 29,825 35,534 42,558 46,144 91,681 67,593 110,939 53,040 47,078 
TICARI BORCLAR 2,362 2,425 17,012 5,497 9,706 13,442 18,798 15,386 15,299 
DIGER K.V.BORCLAR 5,202- 4,724 11,554 6,118 14,157 17,534 31,875 17,112 35,813 
ALINAN SIP.AVANSLARI 0 0 55 0 352 0 0 0 22 
BORC VE GID.KARSILIK 665 8 7 332 21,529 10,650 24,712 10,830 20,139 24,798 40,715 

~~~=~~~~~=~~~~~=======~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 0 8,970 
TICARI BORCLAR 0 0 
DIGER U.V. BORCLAR 0 0 
ALINAN SIP.AVANSLARI 0 0 
BORC VE GID.KARSILIK 0 5,898 
* KIDEM TAZ. KARS. 0 5,898 
* DIGER ~SILIKLAR 0 0 

4,969 
0 
0 
0 

11,323 
11,323 

0 

. 1,969 11,970 1,970 11,970 1,970 
0 0 0 0 0 

11,969 
0 
0 0 0 0 0 85 
0 0 0 0 0 0 

7,262 13,948 7,826 15,108 9,695 19,193 
13,948 7,826 15,108 9,695 19,193 

' 0 0 0 0 0 
7,262 

0 

~!=~~~!~==========~~~~~~~=~~~~~~~=~~~~~~~=I~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~=~~~~~~~ 
SERMAYE 100,050 100,050 100,050 100,050 100,050 100,050 100,050 100,050 100,050 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0 0 
EMISYON PRIMI 0 5,013 5,013 5,013 5,013 5,013 5,013 5,012 5,012 
Y.DEG.DEGER ARTIS! 33,961 66,310 118,676 77,179 134,907 93,231 152,597 106,652 169,716 
*DURAN VARLIKLARDA 33,961 66,310 118,676 77,179 134,907 93,231 152,597 106,652 169,716 
* ISTIRAKLERDE 0 0 0 0 0 0 0 0 0 
YEDEKLER 1,150 1,150 1,698 1,150 2,169 1,149 2,169 1,150 2,840 
NET DONEM KARl 18 2,088 13,459 0 0 187 15,180 12,315 26,766 
DONEM ZARARI (-) 0 0 0 9,921 4,777 0 0 0 0 
GECMIS YIL.ZARARLARI 2,716 15,076 12,988 12,988 0, 12,987 0 12,987 0 
--------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 170,524 225,418 334,908 1248,123 393,887 315.,838 473,838 344,193 464,559 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

OZ VARLIK 196,703 285,335 447,544 306,866 499,564 358,652 584,962 410,480 663,631 
BORCLAR TOPLAMI 38,061 65,883 109,000 j 87,640 156,525 129,195 198,829 132,001 160,175 

N.ISLETME SERMAYESI 18,205 14,533 47,565 · 12,817 35,879 21,051 57,431 43,114 85,016 
ORTALAMA OZ SERMAYE 88,915 145,999 192,722 198,923 169,453 230,826 180,505 258,288 
HIS.SEN.SAYISI(BIN) 100,050 100,050 100,050 100,050 100,050 100,050 100,050 100,050 100,050 
ODENMIS SERMAYE 100,050 100,050 100,050 100,050 100,050 100,050 100,050 100,050 100,050 
******************************************** *********************************************** 



0 
m 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) l989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

+ Y.DISI SATISLAR 13,635 1,205 36,775 0 0 0 0 !+! Y.ICI SATISLAR 33,756 83,729 207,438 21,095 62,021 88,114 183,308 191,423 358,637 

+ DIGER SATISLAR 1,139 1,543 17,736 0 0 0 0 
- SATIS INDIRIMLER 539 72 34,964 59 8,062 12,385 22,662 25,988 45,467 

NET-siTisLii _________ 47;99i--86;4o5-226;985-j-2i;o36--53;959--75;729-i6o;646-i65;435-3i3;i7o 
(:)-siTis-Mii:iiETi ___ 28;223--55;576-i3o;i79-ri3;778--35;o82--4o;768--87;658--9o;624-i66;377 
5iUi-siTis-iiii ______ i9;768--3o;829--96;8o6-j--7;258--i8;877--34;96i--72;988--74;8ii-i46;793 

~=~=!~!!~§=~!~~====~~~~~~==~~~~~~==~~~~~~=r==~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
i -~ AR-GE GIDERLERI 0 0 0 I 
- PAZ.SATIS.DAG.GI 2,325 6,812 17,622 
- GENEL YONETIM GI 11,291 7,901 17,881 5,408 11,181 11,042 20,820 19,750 44,066 

Esis-FiALiiiT-iiii ____ 6;i52--i6;ii6--6i;3o3-j--i;85o ___ 7;696--23;9i9--52;i68--55;o6i-io2;727 
(:;:)-ii:-FiALiiET-<iEI::-i8;573--27;237--i7;554--~--3;224-~-6;869 ___ 6;3i7 ___ 9;285 ___ 9;9o3--i2;455 
(-) D. FAALIYET GID. 1,981 5;131 5,465 738 1,378 1,699 6,115 2,793 11,129 

(:)-FiiiNsMiN-<iioEiL-i7;482--27;635--4i;5o2-j-i2;964--i5;452--25;548--28;334--35;845--43;i23 
FiALiiET-iiii---------5;262--io;587--3i;89o_j_(8;628)-(2;265)--2;989--27;oo4--26;326--6o;93o 
----~---------------------------------------------------------------------------------------(+) OLAGANUSTU GELIR 38 11,760 8,715 I 141 1,415 1,451 5,108 3,367 5,673 
(-) OLAGANUSTU GIDER 4,616 15,009 11,683 2,034 3,927 3,023 8,804 5,064 15,743 
ooiEM-iiii ______________ 684--~7;338--28;922-j-(9;92i)-(4;777)~-i;4i7--23;3o8--i4;629--5o;86o 
--------------------------------------------------------------------------~-----------------(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 666 5,250 15,463 0 0 1,230 8,128 12,314 24,094 
NET-ooiEM-iiii ___________ i8 ___ 2;o88--i3;459_j_(9;92i)-(4;777) ____ i87--i5;i8o--i2;ii5--26~766 
(:)-i:-iisiL-iEoEi ________ o _______ o _____ 472-T-----------------------------------------------
----------------------------------------~------------------------------~------------------· -NET DAGITILABILIR 1 
DONEM KARl 18 2,088 12,987 (9,921) (4,777) 187 15,180 ~2. 315 2b,76f 
******************************************** ***********************k***********'**********' 
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3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 

. (MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
CARI YIL AMORTISMANI 31,014 22,696 33,330 20,583 40,566 46,209 88,317 72,488 137,611 
ESAS FAALIYET MALIYE 41,839 70,289 165,682 19,186 46,263 51,810 108,478 110,374 210,443 
FAALIYET MALIYETI 61,302 103,055 212,649 32,888 63,093 79,057 142,927 149,012 264,695 
FINANSMAN GIDERLERI+ 
DONEM KARI 18,166 34,973 70,424 3,043 10,675 26,965 51,642 60,474 93,983 
NAKIT GERI DONUSU 31,698 32,391 67,677 12,026 38,414 49,554 115,410 100,914 196,341 
NET NAKIT AKISI 31,698 32,391 52,214 12,026 38,414 48,324 107,282 88,600 172,247 
CARI YIL KID.TAZ.KAR 0 2,357 5,425 1,364 2,625 1,928 3,785 3,797 7,870 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) A N A L I Z I: 
******************************************************************************************** 
(1.000.- TL.~YA GORE 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HB NET SATIS 480 864 2,269 
HB ESAS FAALIYET KAR 61 161 613 
HB FAALIYET KARI 53 106 319 
HB DONEM KARI 7 73 289 
HB NET DONEM KARI 0 21 135 
HB NET DAG.DONEM KAR 0 21 130 
HB KAR PAYI(TEMETTU) 0 0 0 
HB BORCLAR ~OPLAMI 380 659 1,089 
HB FINANSMAN GIDERI 175 276 415 
HB OZ SERMAYE 1,324 1,595 2,258 
HB OZ VARLIK 1,966 2,852 4,473 
HB Y.DEG.DEG. ARTIS! 339 663 1,186 
HB MADDI OUR. VARLIK 1,138 1,586 1,933 
HB VARLIKLAR TOPLAMI 1,704 2,253 3,347 
HB NAKIT GERI DONUSU 317 324 676 
HB NET NAKIT AKISI 317 324 522 
******************************************** 

210 
18 

!n! 
539 

77 

!U! 
757 
239 

30 
14 

2 
2 

1,606 
521 
270 
233 
152 
152 

1,654 
550 
263 
246 
123 
123 

3,130 
1,027 

609 
508 
268 
268 

876 1,564 1,291 1,987 1,319 1,601 
130 154 255 283 358 431 

1,604 2,372 1,865 2,749 2,121 3,042 
3,067 4,993 3,585 5,847 4,103 6,633 

771 1,348 932 1,525 1,066 1,696 
1,656 2,161 1,839 2,334 1,895 2,394 
2,480 3,937 3,157 4,736 3,440 4,643 

120 384 495 1,154 1,009 .1,962 
120 384 483 1,072 886 1,722 

*********************************************** 

5) L. I KID IT E. AN ALI Z I: 
******************************************************************************************** 
l%.0LARAK) • 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
i*****************~************************* *********************************************** 
CARI ORAN 148 128 151 1 119 126 119 132 139 161 
HIZLI AKTIF/K.V.BORC 120 93 93 75 86 79 87 98 105 
HIZLI AKTIFLER/NET · 
ISLETME SERMAYESI. . 252 327 181 401 336 410 276 251 171 
******************************************** *********************************************** 
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6\ D E V I R A H A L I Z I: 
*~***********************************~ ~~************************************************* 
(DEFA OLARAIC) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1')92 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIH 13.12 5.37 5.21 l 0.78 1.63 1.48 · 3.15 3.13 
STOKLARIN 6.34 6.73 7.16 0.96 1.52 1.63 3.53 3.35 
MAMUL STOKLARIHIH 77.32 68.02 31.15 · · 
OZ SERMAYENIN 0.54 0.59 1.18 0.27 0.45 0.70 0.92 1.21 
VARLIKLAR TOPLAMINIH ~.35 0.44 0.81 0.17 0.28 0.41 0.58 0.77 
DONEN VARLIKLARIN 1.36 1.42 2.21 0.42 . 0.67 0.87 1.48 1.66 
MAD.DUR. VARLIKLARIN 0.47 0.63 1.29 0.28 0.48 0.77 0.96 1.46 ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
7\ N A K I T A K I M I AN A L I Z I: 
*~****************************************************************************************** 
l% OLARAJC\ 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
~********~********************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 100 100 77 100 100 98 93 88 88 
CARl YIL AMORTISMANI/ 
NAKIT GERI DONUSU 98 70 49 171 106 93 77 72 70 
CARl YIL AMORTISMANI/ 
NET NAKlT AKISI 98 70 64 171 106 96 82 82 80 
NAKIT GERI DONUSU/ 
ffET SATISLAR 66 37 30 57 71 65 72 61 63 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 83 49 62 14 25 38 58 76 123 
***********~******************************** *********************************************** 

8\ KARL I L I K AN A L I Z I: 
*~****************************************************************************************** 
l% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
.******************************************* *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 
SATISLAR MALIYETI/ 
NET SATISLAR 

128 

59 

119 94 

64 57 
ESAS FAALIYET KARl/ 
~T SATISLAR 13 19 27 
fAAL.KARI/NET SATIS 11 12 14 
DONEM KAR~/NET SATIS 1 8 13 
tf.DON;KARI/NET SATIS 0 2 6 
t>O. N ,KA.RI./ ESAS FA.KAR 11 46 47 
DONEM KARI/OZ SERMAY 1 5 13 
ii~****~************************************ 

156 117 104 89 90 35 

65 54 55 55 53 

14 32 32 33 33 

14 \ 14l 4 17 16 19 47 9 2 15 15 16 
47 9 0 9 7 9 

( 36! '. 2 6 45 45 50 
. (6 (2 1 8 12 17 

*********************************************** 
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9) F I NAN S MAN G I D E R L E R I AN A L I Z I: 
*~****************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
FINANSMAN GIDERLERI/ -
NET SATISLAR 
FINANSMAN GIDERLERI+ 

36 32 

DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 

11 

38 

46 

1.04 

29 

NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDERLERI/ 
NET BORC (226) 

18 

16 21 

40 31 

42 38 

1.27 1. 70 

27 20 

150 181 
FINANSMAN GIDERLERI/ _ 
STOKLAR 195 165 89 

62 

1 

14 

15 

0.23 

39 

36 

49 

29 34 18 22 14 

3 9 11 18 20 

20 36 32 37 30 

10 20 14 27 27 

0.69 1.06 1.82 1.69 2.18 

24 32 20 24 16 

43 59 71 150 300 

33 66 41 100 68 
******************************************************************************************** 

10) F I N A N S A L Y A P I A N A L I Z I: - -
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLARTOPLAMI 33 29 42 33 45 41 50 45 48 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 67 71 ~8 67 55 59 50 55 52 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR _ 22 23 28 
UZUN- VADELI BORCLAR/ 
ToPLAM KAYNAKLAR 
BORCLAR_TOPLAMI/ 
TOPL_Al.i KAYNAKLAR 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 

0 

22 

78 

7 

29 

71 

5_ 

33 

67 

28 

8 

35 

65 

36 35 

4 6 

40 41 

60 59 

38 

4 

42 

58 

32 

6 

38 

62 

30 

5 

34 

66 
OZ SERMAYE/
BORCLAR TOPLAMI 348 242 207 1 - 183 152 144 138 161 190 
**~***************************************~* *********************************************** 
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11) M A K R 0 F I N A N S A L P A R A M E T R E L E R A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) . 1989 1990 · ' 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BASABAS NOKTASI 59~321 97,924 207,184 32,150 61,715 77,358 136,812 146,219 253,566 
GUVENLIK PAYI (11,330~(11,519~ 19,801 (11,114~ (7,756~ (1,629~ 23,834 19,216 59,604 
GUVENLIK ORANI (%) (24 (13 9 (53 (14 (2 15 12 19 
BASABAS NOKTASI/ 
NET SATI SLAR (%) 124 113 91 153 114 102 85 88 81 
NET BORC (7,730) 18,416 22,942 36,274 36,070 42,939 40,073 23,951 14,373 
STOKLAR 8,980 16,.713 46,669 26,464 46,500- 38,492 68,774 35,999 63,431 
EKSIK KARSILANMA 16,710 (1,703) 23,727 (9,810) 10,430 (4,447) 28,701 12,048 49,058 
NET BORC~~%) (86) 110 49 137 78 112 58 67 23 
BORCTAN 
KATSAYISI (DEFA) 0.41 . 0.65 1.54 -1.35 -0.37 0.28 2.49 1.65 3.08 
******************************************** *********************************************** 

12) F I NAN S A L C H E C K - U P AN A L I Z I: · 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991. 3/1992 6/1991 6/1992 9/1991 9/1992 
**~******~********************************** *********************************************** 
BORCLAR TOPLAMI 38,061 65,883 109,000 I 87,640 156,525 129,195 198,829 132,001 160,175 

(:)-iizLi-iKTIFLEi ___ 45;79i--47;467--86;o58_T_5i;366-i2o;455--86;256-i58;756-io8;o5o-i45;8o2 
NiT-aoic _____________ (7;73o)-i8;4i6--22;942_T_36;274--36;o7o--42;939--4o;o73--23;95i--i4;373 

~=~=~~~~~~~~=~~!~~!======~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
UZUN VADELI BORCLAR I 
SONRASI NET BORC (7,730) 3,548 6,650 17,043 20,153 23,143 22,995 2,286 (6,875) 

~=~=~~~~===========~~~~~==~~~~~~==~~~~~~=[~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.BORCLAR VE STOKLAR I 
SONRASI NET BORC (16,710) (13,165) (40,019) (9,421) (26,347) (15,349) (45,779) (33,713) (70,306) 

~=~=!~~~~~~=~~~======~======~~=======~=r====~~~==~~~~~~===~~~~~==~~~~~~=====~~~==~~~~~~ UZUN VADELI BORCLAR, j 
STOKLAR VE YATIRIM 
HARCAMALARI SONRASI 
NET B 0 R C (16,710)(13,176)(40,019) (10,205)(48,884)(17,648 58,415)(34,139)(90,016) ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 1! •••••••••••••••••••••• 



• • • 
USAK SERAMIK SANAYII A.~. 

KURULUSU .. .. 
GENEL MUDURLUK VE FAB. 

TELEFON 
FAX . 
FAALIYET KONUSU 
KAPASITE 
ORTAKLAR 

KAYITLI SERMAYE 
ODENMl~ SERMAYE 

1972 
U~ak-Banaz 
Devlet Kara Yolu Km. 26 
Banaz~USAK l6419 1129 ~ 1242 -

6419 1748 
aroseramik Oretimi 

2.150.000 m2/yl1 
T. Kalk1nma Bankas1 
Kalk1nma Holding 
Tasarruf Sahipleri 
60.000.000.000.- TI. 
15.000.000.000.- TL. 

1359 

!% 18.891 % 33.69 
% 47.42 

Y 0 N E T i M VE 0 ~ G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

F.ikret BODUROGLU (Ba~kan), A. Metin AYlAC (Ba~kan Vekili)~ 
Uyeler: YOcel SAVRAN, Ilftan KANPOLAT ve Aaydar ISKE~ELILEK 

b) Denetim Kurulu: 

GOlin SANGU, Ahmet Baki BEKTA~ ve Nairn DOGAN. 

c) Genel MOdOrlOk: 

YOcel "SAVRAN 

M. ~etin.BERKAY 
Uze~ir ~ICEK 
Sem1h A~KIN 

YOcel SAVRAN 

66 

(Genel MOdi.ir) 

(Fabrika MOdOrOI 
~ (Ticari l&ler MOdOrO 

(Mali ve Idari I~ler Md. Muavini 

• 
(Genel MOdOr) 
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1) V A R L I K (AKTIF) Y A P I S I N I N A N A L I Z I: 
******************************************************************************************** 
lMILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~~~~-!~:~-------~~~~~--~~~~~~--~~~~~~-1-~~~~:~--~~~~~~--~~~~~~--~~~~~~--~~~~~~--~~~~~~ 
HAZIR DEGERLER 893 868 21 360 279 364 5,155 311 2,653 
MENKUL KIYMETLER 0 18 . 0 1,563 0 0 0 0 0 
K.V.TICARI ALACAKLAR 2,733 6,743 22,454 7,138 28,001 8,244 18,689 11,204 26,181 
* SATISLARDAN ALACAK 2,733 6,513 22,411 7,084 27,977 8,211 18,632 11,204 26,181 
* DIGER ALACAKLAR 0 230 43 54 24 33 57 
DIGER K.V. ALACAKLAR 1 35 51 97 •340 
STOKLAR 2,585 5,424 13,186 7,431 16,030 7,823 16,701 11,796 15,893 
* ILK MAD.VE MALZ. 2,585 1,570 3,546 
* YARI MAMULLER 822 1,091 
* MAMULLER 2,284 7,538 
* DIGER STOKLAR 598 958 
* VERILEN SIP.AVANSI 150 53 
DIG. DONEN VARLIKLAR 432 317 833 I 483 1,175 420 1,148 720 1,555 

~~~=!~~~=======~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
U.V.TICARI ALACAKLAR 32 64 108 ,87 108 98 108 105 385 
DIGER U.V.TIC.ALACAK 0 0 0 0 0 0 0 0 0 
FINANSAL DUR. VARLIK 0 0 1 1 _ 1 1 1 1 1 
MADDI DUR. VARLIKLAR 5,953 14,545 23,486 21,023 25,500 24,423 28,976 25,580 31,394 
* BRUT DURAN VARLIK 14,910 21,421 49,547 23,881 56,061 26,485 64,031 28,897 70,882 
* B.AMORTISMANLAR(-) 8,957 14,148 26,069 15,550 30,569 16,950 35,063 18,351 39,496 
* YAP. OLAN YATIR!M 0 6,773 8 12,473 8 14,768 8 15,034 8 
* VERILEN SIP.AVANSI 0 499 0 219 0 120 0 0 0 
DIG .. DURAN VARLIKLAR 92 66 46 74 61 74 75 139 142 

viiLiKLii-ioPLiMi ____ i2:72i--2a:oao--6o:ia6--l-3a:i6o--7i:is5--4i:447--7o:as3--49:9s3--7a:s44 
******************************************** **************************************7******** 
lA)VARLIK DATALARI: 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
HIZLI AKTIFLER 3,627 7,664 22,526 9,061 28,280 8,608 23,844 11,612 29,174 
SATISDAN ORT.ALACAK 1,744 4,623 14,462 17,531 6,523 13,422 9,424 18,693 
ORTALAMA STOKLAR 2,126 4,005 9,305 11,731 5~555 12,262 8,192 13,845 
ORT. MAMUL STOKLARI 0 1,142 4,911 
ORT. VARLIK TOPLAMI 10,113 20,401 44,133 54,658 29,363 56,150 37,816 64,249 
ORT. DONEN VARLIKLAR 4,848 10,025 24,975 31,230 13,184 29,272 18,714 35,375 
ORTALAMA MADDI 
DURAN VARLIKLAR 5,124 10,249 19,016 23,262 15,995 26,700 18,846 28,487 
******************************************** *********************************************** 
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2) K A Y N A K L A R (PASIF) Y A P I S I N I N A N A L I Z I: 
**************~***************************************************************************** 
(MILYON TL.) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 

~:~~-=:~~~~:-~~~~~~~---~!..:~~---~!..~=:--~=!..~~-~-1 __ :!_~:~--=~!..=~~---~!..~:~--=~!..~~~--:~!..~~~--==!..~~~-
FINANSALBORCLAR 735 678 7,863 505 11,150 336 10,869 1,489 8,493 
TICARI BORCLAR 263 584 3,028 879 2,933 1,251 2,987 2,178 3,623 
DIGERK.V.BORCLAR 504 502 2,776 2,692 3,027 2,860 4,562 1,772 5,048 
ALINAN SIP.AVANSLARI . 1,471 4,449 9,430 3,173 11,040 1,933 7,986 4,817 10,084 
BORC VE GID.KARSILIK 0 1,818 591 2,365 4,178 2,416 5,618 4,388 8,439 

~~~=~~~~~~=~~~~~~===~~~~~===~~~~~==~~~~~~=[=~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ 
FINANSAL BORCLAR 2,530 7,401 7,727 7,401 7,682 9,902 7,736 10,381 7,736 
TICARI BORCLAR 15 0 0 0 0 0 0 0 0 
DIGER U.V. BORCLAR 0 0 0 0 0 0 0 0 0 
ALINAN SIP.AVANSLARI 0 0 0 0 0 0 0 0 0 
BORC VE GID.KARSILIK 706 1,572 4,162 2,220 4,710 2,867 5,876 3,514 6,919 
* KIDEM TAZ. KARS. 706 1,572 4,162 2,220 4,710 2,867 5,876 3,514 6,919 
* DIGER KARSILIKLAR 0 0 0 . 0 0 0 0 0 0 

~~=~~~~~============~~~~~==~~~~~~==~~~~~~=r=~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~==~~~~~~ SERMAYE 2,500 2,500 15,000 15,000 15,000 15,000 15,000 15,000 15,000 
SERMAYE TAAHHUTLERI 0 0 0 0 0 0 0 0. 0 
EMISYON PRIMI 0 0 0 495 0 495 443 495 443 
Y.DEG.DEGER ARTISI. 5,110 8,232 7,169 4,241 8,969 5,251 10,769 6,262 12,569 
*DURAN VARLIKLARDA 5,110 8,232 7,169 4,241 8,969 5,251 10,769 6,262 12,569 
* ISTIRAKLERDE 0 0 0 0 0 0 0 0 0 
YEDEKLER 0 0 114 114 114 · 114 476 114 476 
NET DONEM KARl 458 1,456 2,326 0 25 0 0 0 0 
DONEM ZARARI (-) 0 0 0 925 0 978 1,469 457 286 
GECMIS YIL.ZARAR/KAR 1,570 1,112 0 0 2,327 0 0 0 0 --------------------------------------------------------------------------------------------KAYNAKLAR TOPLAMI 12,722 28,080 60,186 l 38,160 71,155 41,447 70,853 49,953 78,544 
******************************************** *********************************************** 
2A)KAYNAK DATALARI: 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
BORCLAR TOPLAMI 6,224 17,004 35,577 j 19,235 44,720 21,565 45,634 28,539 50,342 
OZ VARLIK . 15,455 25,224 50,678 34,475 57,004 36,832 60,282. 39,765 67,698 
N.ISLETME SERMAYESI 3,671 5,374 12,857 7,361 13,157 8,055 9,671 9,484 10,935 
ORTALAMA OZ SERMAYE 4,895 8,787 17,843 22,680 · 14,131 22,551 14,772 24,808 
HIS.SEN.SAYISI(BIN) 2,500 2,500 15,000 15,000 15,000 15,000 15,000 15,000 15,000 
ODENMIS SERMAYE 2, 500 2, 500 15,000 . 15,000 . 15 1 000 15,000 15,000 1-5,000 15,000 
******************************************** *********************************************** 



0 
0) 
(!) 

3) G E L I R T A B L 0 S U N U N A N A L I Z I: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** !+! Y.ICI SATISLAR 10,324 16,945 35,208 I 3,963 15,820 11,971 35,225 22,203 62,632 

+ Y.DISI SATISLAR 0 2,763 4,621 
+ DIGER SATISLAR 0 131 207 
- SATIS INDIRIMLER 0 3,455 7,476 I 522 2,879 2,006 6,499 4,135 12,552 

NEi-siiisLAi _________ ia~324--i6~384--32~56a-T--3~44i--i2~94i---9~965--28~726--i8~a68--5a~a8a 
(:)-siii5-MiLiiEii ____ 7~372---9~i8i--2a~685-T--2~a87---9~224---6~44a--i9~838--ii~355--35~238 
aiui-siii5-iiii-------2~952 ___ 7~2a3--ii~875-T--i~354---3~7i7---3~525---8~888---6~7i3--i4~842 

~=~=~~~~~~=~~~~=====~~~~~===~~~~~===~~~~~=r==~~~~~===~~~~~===~~~~~===~~~~~===~~~~~==~~~~~~ 
~ -~ AR-GE GIDERLERI 0 432 853 I 
- PAZ.SATIS.DAG.GI 0 865 2,240 
- GENEL YONETIM GI 1,959 2,093 5,261 1,748 2,777 3,532 6,421 5,595 10,605 

Esis-FiALiiEi-Kiii ______ 993---3~8i3---3~52i_T ___ (394) ____ 94a ______ (7)--2~467 ___ i~ii8---4~237 
(~)-o:-FiALiiEi-GEL:-----59 _____ 3a6 _____ i56--~-----8i ______ ia _____ iso _____ i23 _____ i48 _____ 339 
(-) D. FAALIYET GID. 0 0 0 0 0 0 511 0 535 
(:)-FiNiNsMiN-GroEiL ____ 56o _____ 447 ___ i~a72_T ____ 52o _____ 934 ___ i~oo4---3~2o7 ___ i~5o9---4~a23 

!~~~~~=~~~===========~~~===~~~~~===~~~~~=r===~~~~~=====~~====~~~~~=~~~~~~~===~~~~~=====~~ (+) OLAGANUSTU GELIR 18 95 622 I 12 216 16 245 22 303 

~=~-~~~~~~=~-~:~~~-----~~-----~~~-----~~~------~~~-----~~~-----~~~-----~~~-----~~~-----~~~ 
~~~~~-~~:--------------~~~---~~~~~---~~~~~-1---~~~~~-----~~----~~~~~-~~~~~~~---~~~~~---~~~~) 
(-) ODENECEK VERGI VE I 

DIGER YASAL YUK. 0 1,818 591 0 0 0 0 0 0 NEi-ooNEM-Kiii __________ 458---i~456---2~326_T ___ (925) _____ 25 ____ (978)-(i~469) ___ (457) ___ (286> 

~=~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~================ 
NET DAGITILABILIR 1 
DONEM KARl 458 1,292 2,180 (925) 25 (978) (1,469) (457) (286) 
******************************************** *********************************************** 



0 
-...J 
0 

3A)GELIR TABLOSUNUN ORAN ANALIZI DATALARI: 
******************************************************************************************** 
(MILYON TL.) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
***\**************************************** *********************************************** 
CAR! YIL AMORTISMANI 3,791 2,065' 6,470 1,402 4,500 2,802 8,994 4,203. 13(427 
ESAS FAALIYET MALIYE 9,331 12,571 29,039 3,835 12,001 9,972 26,259 16,950 45,843 
FAALIYET MALIYETI 9,891 13,018 30,111 4,355 12,935 10,97~ ?.9,977 18,459 50,401 
FINANSMAN GIDERLERI+ 
DONEM KARl 1,018 3,721 3,989 (405) 959 26 1,7.38 1,052 3,737 
NAKIT GERI DONUSU 4,249 6,205 11,976 1,125 5,073 3,119 9,239 5,688 15,898 
NET NAKIT AKISI 4,249 3,045 9,864 1,125 5,073 3,119 9,239 5,688 15,898 
CAR! YIL KID.TAZ.KAR 0 866 2,589 648 548 1,295 1,714 1,942 2,757 
******************************************** *********************************************** 

4) H I S S E B A S I (HB) AN A L I Z I: 
***********************************************************************************" '-***** 
(1.000.- TL.'YA GORE 1989 1990 1991 13/1991 3/1992 6/1991 6/1992 9/1991 9j.J..;i;,: 
******************************************** *********************************************** 
HB NET SATIS 4,130 6,554 2,171 . 
HB ESAS FAALIYET KAR 397 1,525 235 
HB FAALIYET KARl 197 1, 469 . 174 
HB DONEM KARl 183 1,310 194 
HB NET DONEM KARl 183 582 155 
HB NET DAG.DONEM KAR 183 517 145 
HB KAR PAYI(TEMETTU) 0 90 100 
HB BORCLAR TOPLAMI 2,490 6,802 2,372 
HB FINANSMAN GIDERI 224 179 71 
HB OZ SERMAYE 2,599 4,430 1,641 
HB OZ VARLIK 6,182 10,090 3,379 
HB Y.DEG.DEG. ARTIS! 2,044 3,293 478 
HB MADDI DUR. VARLIK 2,381 5,818 1,566 
HB VARLIKLAR TOPLAMI 5,088 11,232 4,012 
HB NAKIT GERI DONUSU 1,700 2,482 798 
HB NET NAKIT AKISI 1,700 1,218 658 
******************************************** 

229 863 664 1,915 1,205 3,339 

!Ill 
63 

lnl 
164 75 282 

1 

~H} !Ul 
1 

2 (19~ 2 p9 2 (.fl_ 19 

1,282 
35 

2,981 
62 

1,438 
67 

3,042 
214 

1,903 
101 

::S,356 
26S 

1,262 1,762 1,325 1,681 1,42R 1,880 
2,298 3,800 2,455 4,019 2,651 t .. .. ~1~ 

283 598 350 718 417 i;j3 
1,402 1,700 1,628 1,932 1,705 2,093 
2,544 4,744 2,763 4,724 3,330 5,236 

75 338 208 616 379 1,060 
75 338 208 616 379 1,060 

*********************************************** 

5) L I K I D I T E AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 . 6/1992 9/1991 9/1992 
**~***************************************** *********************************************** 
CAR! ORAN 223 167 154 j 177 141 192 · 130 165 131 
HIZLI AKTIF/K. V .BORC 122. 95 95 94 87 98 74 79 82 
HIZLI AKTIFLER/NET 
ISLETME SERMAYESI · 99 143 175 123 215 107 247 122 267 
******************************************** *********************************************** 



6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
ALACAKLARIN 5.92 3.54 2.25 I 0.74 1.53 2.14 1.92 2.68 
STOKLARIN 4.86 4.09 3.50 0.79 1.16 1.62 1.39 2.55 
MAMUL STOKLARININ ERR 8.04 4.21 . 
OZ SERMAYENIN 2.11 1.86 1.82 0.57 0.71 1.27 1.22 2.02 
VARLIKLAR TOPLAMININ 1.02 0.80 0.74 0.24 0.34 0.51 0.48 0.78 
DONEN VARLIKLARIN 2.13 1.63 1.30 0.41 0.76 0.98 0.97 1.42 
MAD.DUR. VARLIKLARIN 2.01 1.60 1.71 0.56 0.62 1.08 0.96 1.76 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
NET NAKIT AKISI/ 
NAKIT GERI DONUSU 100 49 82 100 100 100 100 100 100 · 
CARl ~IL AMORTISMANI/ 
NAKIT GERI DONUSU 89 33 54 125 89 90 97 74 84 
CARl YIL AMORTISMANI/ 
NET NAKIT AKISI 89 68 66 125 89 90 97 74 84 
NAKIT GERI DONUSU/ 
NET SATISLAR 41 38 37 33 39 31 32 31 32 
NAKIT GERI DONUSU/ 
BORCLAR TOPLAMI 68 36 34 6 11 14 20 20 32 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
( % OLARAK) 19 8 9 19 9 0 . . 19 9 1 1 3 I 1 9 9 1 3 I 1 9 9 2 6 I 19 9 1 6/19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
FAALIYET MALIYETI/ 
NET SATISLAR 96 79 92 127 100 110 104 102 101 
SATISLAR MALIYETI/ 
NET SATISLAR 71 56 64 61 71 t:5 69 63 70 
ESAS FAALIYET KARl/ 
NET SATISLAR 10 23 11 111! 7 10! 9 6 8 FAAL.KARI NET SATIS 5 22 8 24 0 9 4 1 0 
DONEM KAR{/NET SATIS 4 20 9 27 0 0 5 3 1 
N.DON.KARI/NET SATIS 4 9 7 27 0 10 5 3 1 
DON.KARI/ESAS FA.KAR 46 86 83 35 3 13,171 (ial· (lll !7! 
DONEM KAIH/OZ SERMAY 7 30 12 (5) 0 (5) (6 (2 1 

0 ******************************************** *********************************************** 
--..J 



0 
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9) F I N A N S M A N G I D E R L E R I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) . 198.9 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**~***************************************** ***********************************~*********** 
FI.NANSMAN GIDERLERI/ . 

5 3 3 NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ . 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA) 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDE~ERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

8 

10 

9 

1.82 

6 

22 

22 

13 7 

23 12 

3 3 

8.32 3.72 

3 4 

5 8 

8 8 

15 

(1) 

(12) 

3 

-0.78 

12 

5 

7 

7 10 11 8 8 

1 0 2 2 5 

7 0 6 6 7 

2 5 7 5 8 

1.03 0.03 0.54 0. 70 0.93 

7 9 11 8 8 

6 8 15 9 19 

6 13 19 13 25 
**************•***************************************************************************** .. 
10) F IN AN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 52 48 61 44 64 41 59 48 59 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 48 52 39 56 36 59 41 52 41 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 23 29 39 25 45 21 45 29 45 
UZUN VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 26 32 20 25 17 31 19 28 19 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 49 61 59 50 63 52 64 57 64 
OZ SERMAYE/ 
TOPLAM KAYNAKLAR 51 39 41 50 37 48 36 43 3.6 
OZ SERMAYE/ 
BORCLAR TOPLAMI 104 65 69 98 59 92 55 75 56 
******************************************** **************~********************~~********** 



6) D E V I R A N A L I Z I: 
******************************************************************************************** 
(DEFA OLARAK) 1989 1990 1991 l 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
ALACAKLARIN 5.92 3.54 2.25 I 0.74 1.53 2.14 1.92 2.68 
STOKLARIN 4.86 4.09 3.50 0.79 1.16 1.62 1.39 2.55 
MAMUL STOKLARININ ERR 8.04 4.21 . 
OZ SERMAYENIN 2.11 1.86 1.82 0.57 0.71 1.27 1.22 2.02 
VARLIKLAR TOPLAMININ 1.02 0.80 0.74 0.24 0.34 0.51 0.48 0.78 
DONEN VARLIKLARIN 2.13 1.63 1.30 0.41 0.76 0.98 0.97 1.42 
MAD.DUR. VARLIKLARIN 2.01 1.60 1.71 0.56 0.62 1.08 0.96 1.76 
******************************************** *********************************************** 

7) N A K I T A K I M I A N A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 l 311991 311992 611991 611992 911991 911992 
******************************************** *********************************************** 
NET NAKIT AKISII 
NAKIT GERI DONUSU 100 49 82 100 100 100 100 100 100 · 
CARI YIL AMORTISMANII 
NAKIT'GERI DONUSU 89 33 54 125 89 90 97 74 84 
CAR! YIL AMORTISMANII 
NET NAKIT AKISI 89 68 66 125 89 90 97 74 84 
NAKIT GERI DONUSUI 
NET SATISLAR 41 38 37 33 39 31 32 31 32 
NAKIT GERI DONUSUI 
BORCLAR TOPLAMI 68 36 34 6 11 14 20 20 32 
******************************************** *********************************************** 

8) K A R L I L I K AN A L I Z I: 
******************************************************************************************** 
( % OLARAK) 19 8 9 19 9 0 . 1 9 9 1 l 3 I 19 9 1 3 I 19 9 2 6 I 19 9 1 6 I 19 9 2 9 I 19 9 1 9 I 19 9 2 
******************************************** *********************************************** 
FAALIYET MALIYETII 
NET SATISLAR 96 79 92 127 100 110 104 102 101 
SATISLAR MALIYETII 
NET SATISLAR 71 56 64 61 71 ~5 69 63 70 
ESAS FAALIYET KARII 
NET SATISLAR 10 23 11 111! 7 10! 9 6 8 FAAL.KARI NET SATIS 5 22 8 24 0 9 4 1 0 
DONEM KAR{/NET SATIS 4 20 9 27 0 0 5 . 3 1 
N.DON.KARI/NET SATIS 4 9 7 27 0 10 5 3 1 
DON.KARI/ESAS FA.KAR 46 86 83 35 3 13,!71 (!Ol (lll ~7~ 
DONEM KARIIOZ SERMAY 7 30 12 (5) 0 (5) (6 (2 ~1 

0 ******************************************** *********************************************** 
--.J 



0 
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9) F I N A N S MAN G I D E R L E R I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
**W***************************************** *********************************************** 
FINANSMAN GIDERLERI/ 
NET SATISLAR 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
VARLIKLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/ 
NET SATISLAR 
FINANSMAN GIDERLERI/ 
BORCLAR TOPLAMI 
FINANSMAN GIDERLERI+ 
DONEM KARI/FINANSMAN 
GIDERLERI(bEFA} 
FINANSMAN GIDERLERI/ 
FAALIYET MALIYETI 
FINANSMAN GIDEI;U.ERI/ 
NET BORC 
FINANSMAN GIDERLERI/ 
STOKLAR 

5 

8 

10 

9 

1.82 

6 

22 

22 

3 

13 

23 

3 

8.32 

3 

5 

8 

3 

7 

12 

3 

3.72 

4 

8 

8 

15 

(1) 

(12) 

3 

-0.78 

12 

5 

7 

7 10 

1 0 

7 0 

2 5 

1.03 0.03 

7 9 

6 8 

6 13 

11 8 

2 2 

6 6 

7 5 

0.54 0. 70 

11 8 

15 9 

19 13 

8 

5 

7 

8 

0.93 

8 

19 

25 
**************•***************************************************************************** .. 
10) F IN AN S A L Y A P I AN A L I Z I: 
******************************************************************************************** 
(% OLARAK) 1989 1990 1991 1 3/1991 3/1992 6/1991 6/1992 9/1991 9/1992 
******************************************** *********************************************** 
DONEN VARLIKLAR/ 
VARLIKLAR TOPLAMI 52 48 61 44 64 41 59 48 59 
DURAN VARLIKLAR/ 
VARLIKLAR TOLAM~ 48 52 39 56 36 59 41 52 41 
KISA VADELI BORCLAR/ 
TOPLAM KAYNAKLAR 23 29 39 25 45 21 45 29 45 
UZUN VADELI BORCLAR/ 
TOPLAM .KAYNAKLAR 26 32 20 25 17 31 19 28 19 
BORCLAR TOPLAMI/ 
TOPLAM KAYNAKLAR 49 61 59 50 63 52 64 57 64 
OZ SERMAYE/ 
TOPLAMKAYNAKLAR 51 39 41 50 37 48 36 43 36 
OZ SERMAYE/ 
BORCLAR TOPLAMI 104 65 69 98 59 92 55 75 56 
******************************************** *********************************~************* 



ESKi~EHiR BANKASI T.A.~. 
KURULUSU .. .. > 

GENEL MUDU.RLUK 
1927 
Me~rutiyet Cad. 141 
80050 Tepeba~1/iSTANBUL 

TELEFON 251 72 70 (19 ~at) · 
TELEX 25558 erb1 tr. 
FAX : 243 23 96 
SUBE SAYISI 34 
PERSONEL SAYISI 957 

Y 0 N E t i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

"esut EREZ (~a~kim ve Mur~hhas Oye), Orhan GiRAY (2.Bsk.) 
Uyeler: Na1m UZCAN All $ARACIK,. H. Y1lmaz MAZLUMOGLU, 
Atilla CANDIR, Erol lEYTINOGLU ve Ozer GUNEY (Genel Mudur) 

b) Denetim Kurulu: 

Metin ERKAYA, Filiz KURTOMEROGLU ve Ekrem SEZGiN. 

c) Genel Mudurluk: 

Ozer GONEY 

A. Nadir TOP~UOGLU 
Oogan TUNALI 
llter ATAC 
Ismail CANSEVEN 

(Gene 1 Mud Or) 

lGenel MOdOr Yard1mc1s1l 
· Genel MOd. Or Yard1m. c1s1 

Genel MOdur Yard1mc1s1 
Genel MOdOr Yard1mc1S1 
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1)VARLIK(AKTIF)YAPISI~IN ANALIZI: 
. . ----------------------------------------------------------

(MILYAR TL.) 1990 1991 09*1992 
-----------------------------------------~----------------
NAKIT DEGERLER 132.5 425.5 826.9 
BANKALAR 189.8 411.7 157.3 
BANKALARARAS I PARA PIYASASI 3.9 169 .. 7 141.9 
MENKUL DEGERLER CUZDANI 235.7 384.0 375.8 
MEVDUAT MUNZAM KARSILIKLARI 115.1 235.5 314.5 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 9.4 2<L3 3'0. 6 
VERILEN KREOILER 1073~9 2099.6 3895.3 
TAHSIL! GECIKMIS ALACAKLAR 0.0 o.o <LO 
ISTIRAK VE KURULUSLAR 113.7 184.7 204;1 
SABIT KIYMETLER 87.6 180.4 222;5 
DIGER AKTIFLER 142.9 263.3 479.2 

VARLIKLAR TOPLAMI 2104.5 4374.7 6648.2 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL.) 1990 1991 09*1992 
-------------~-----------------------:------------------------------

OZ KAYNAKLAR 267.7 436.7 458.0 
----------------------------------------------------------NOMINAL . SERMAYE 150.0 . 'Joo. 0 , 300. 0 
ODENMEMIS SERMAYE (-) 0.0 0.0 0.0 
YEDEK AKCELER 16.6 27.5 37.8 
YENIDE~ DEGERLEME FONU 37.5 45.2 4S .'3 
NET DONEM KARI 6 3 .. 6 6 4 . 0 7 4 . 9 
DONEM ZARARI (-) 0.0 0.0 0.0 
GECMIS YIL ZARARLARI (-) 0.0 0.0 0.0 

KARSILIKLAR 7.0 9.0 0.0 

ALINAN KREDILER 393.2 635.3 1334.5 
-------------------~--------------------------------~---~-. . ' 

TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
YURT DISI BANKALAR 
DIGER 

0.0 
20.9 
38;1 

334.2 
o;o 

0.0 
49.3 
74.2 

511 . .8 
'0. 0 

0.0 
0.,0 

161.8 ' 
1172:7 

0.0 
. . ' - ' . ' . 

-------------------~--~------------------~-------~---~~--~ 
TOPLAM MEVDUAT 951.9 2257~3 2883.2 
--------------------------------------------~~~-~---------TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASt 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

1174 

225.7 
80.3 
0.0 

227.7 
34.8 

351.1 
32.3 

99.8 
384.9 

2104.5 

'· 596 .1··' 
184:3· 

0.0 
388.8 

7;8 
1009.1 

71.2 

96.0 
940.4 

4374.7 

629.2 
.96. 3 

0.0 
447.0 
216.9 

1377.7 
116.1 

143.1 
1829.4 

6648.2 



3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL.) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PIY.ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DIS! GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO. KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 
DIGER FAIZ DIS! GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PAR,A PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(..-) FAIZ DISI GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DIS! GIDERLER 

GIDERLER TOPLAMI (C+D) 

VERGI ONCESI KAR (A+B)-(C+D) 

(-) VERGI KARSILIGI 

NET DONEM KARl 

1990 

369.8 

308.8 
36.4 
10.7 
2.0 
3.7 
8.2 

153.3 

35.3 
14.6 
53.2 
30.9 

0.9 
18.4 

523.1 

177.2 

8.8 

49.8 
0.8 

209.5 

52.9 
24.9 
13.5 
1.0 
4.2 
6.6 

77.5 
28.9 

446.1 

77.0 

13.4 

63.6 

1991 

832.8 

682.2 
96.9 
24.7 

2.7 
5.6 

20.7 

270.4 

54.1 
23.8 

135.8 
29.7 

1.9 
25.1 

1103.2 

476.9 

383.9 

8.1 

84.0 
0.9 

553.6 

107.8 
0.0 

23.1 
22.7 
8.3 

10.5 
299.7 

81.5 

1030.5 

72.7 

8.7 

64.0 

09*1992 

1019.0 

845.7 
114.2 

22.9 
0.0 
0.0 

36.2 

331.5 

331.5 

1350.5 

621.0 

517.7 

95.2 
8.1 

631.5 

20.4 

611.1 

1252.5 

98.0 

23.1 

74.9 
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(MILYU TL~) 

LIKIDITE. 
HI ZLI AKTIFLER 
MALI PLASMANLAR 
TQPLAM PLASMANLAR 
FON YARATAN. AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, . 
UCRET VE KOMISYONLAR 
VEiULEN FAlZLER 

1990 

673.1 
686.4 

.360.2 
1434.i 
1732.1 
1444.9 

771.8 
397.8 
162.0 

344.1 
:235.8 

"i99l. 09*1992 

1456 .. 7 
i646.7 

639 .8. 
2739 .• 4-

·3.485.2 
2988.6 
1531.9 
. 868.1 .. 
·392 .1 

736.3 
476.0 

1674.5 
1847.0 
720~9 

4616.2 
5088.9 
4360 .• 8 
2686.3 
982.8 
369.9 

845.7 
612.9 

-----------~-------:~-----------~---~~~--~--~--~~-~--~~~~-
5) BANKACILIK. ANAL I ZLERI: 
---------------------------------~~----~--------------~~~-
(% OLARAK) 1990 1991. 09*1992 
-----------~~-------------------------------------~--~~~--
LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 

.TQPLAM .PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREOILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABIL.IR FON 
VERILEN KREDILER/ 
FON YARATANAKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF MEVDUA'l'I/ 
YABANCI KAYNAKLAR 

.TOPLAM MEVDUAT/. 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GEL!RLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI .KAYNAKLAR 
GELIRLER TOPLAMI/0~ KAYNAKLAR 

71 
32 

251 
47 

25-

75 

113 

74 

84 

0 

139 

62 .. 

24' 

16 

66 
28 

25 ... 

30 

36 
195 

65 
33 

334 
49 

23 

17 

93 

70 

80 

0 

.137. 

6() 

26 

20 

76 
·.i9. 

25 

32 

37 
253 

58 
25 

366 
38 

.16 
.. 

84 

135 

-89 

96 

0 

.. 145 

77 

22 

. 14 

66 
16 

20 

27 

31 
295 

-------------------~-------------------------------------- ' 
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6)KARLILIK VE MALIYET ANALIZI: 

(% OLARAK) 1990 1991 09*1992 
----------------------------------------------------------NET DONEM KARI/OZ KAYNAKLAR 24 15 16 
NET DONEM KARI/ 
KAYNAKLAR TOPLAMI 3 1 1 
NET DONEM KARI+FAIZ GID./ 
KAYNAKLAR TOPLAMI 14 12 10 
NET DONEM KARI/ 
GELIRLER TOPLAMI 12 6 6 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 25 25 20 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 85 93 93 
FON YARArAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 23 25 19 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 9 11 7 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 32 35 22 
VERILEN FAIZLER/TOPLAM.MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 16 16 14 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 19 17 18 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN.KREDILER 13 13 7 
FON YARATAN .AKTIF GELIRLERI/ . 
GELIRLER TOPLAMI 76 79 73 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 66 67 63 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 53 46 so 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 12 10 0 
----------------------------------------------------------
7)FINANSAL YAP! ANALIZI: 

(% OLARAK) 1990 1991 09*1992 

HIZLI AKTIFLER/VARLIKLAR TOPLA 33 38 28 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 51 48 59 
FON YARATAN AKTIFLER/ 
VARLIIU.AR TOPLAMI 82 80 77 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 13 10 7 
ALINAN KREDILER/KAYNAKLAR TOP. 19 15 20 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 45 52 43 
YA~~c~.KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 69 68 66 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 19 15 11 
OZ KAYNAKLAR/VERILEN KREDILER 25 21 12 
ALINAN KREDILER/OZ KAYNAKLAR 147 145 291 
VERILEN KREDILER/ALINAN KREDIL 273 330 292 
--------------------------~-------------------------------
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FiNANSBANK A.~. 
KURULUSU 
GENEL fii0D0RL0K 

1987 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

BOyOkdere Cad. 123. 
80300 MecidiyekoyjiSTANB·U. L 
275 24 50 (15 Hat) . 
39280 gafi tr. . · 
275 24 96 
4 
278 

Y_O NET i M VE 0 R G ANi Z AS Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

HOsnO M. OZYEGiN (Ba~kan}, SOl eyman SOZEN (Ba~kan Vekil i}, 
Uyele~: Fethi PEKlN, Nejat VERQI, Tun~ CAPA~ ROseyin Cav1t 
OZYEGIN, James S. RATTRAY ve Orner A. A~AS. • 

b) Denetim Kurulu: 

A. Faruk BARAN ve MOfit YE$iLDERE. 

c) Genel MOdOrlOk: 

Orner A. ARAS (Genel MOdOr) 

Genel MOdOr Yard1mc1lar: 

Ozden BASARAN 
GOrhan BrRKER 
Osman TURKAY 
Ak1 n ROTA. 

Grup Ba~kanlar1: 

Hakan EMiNSOY 
Murat AGC! 
Kubilay CINEMRE 
Aziz KARADENIZ 
~ybars CAGLAYAN 
Inci THGER ·
Nil On PAKKAN 
TOl~n $AHiN 
Nasuhi SONMEZ 
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- (Kredf Pazarl amal · · · · (Oper~syon 
(Fon YBn-Serm.Plyas.ve-011 Jllj. 

(Yat1r1m Bankac1l1g1 

(Mali Kontrol ve Planlama 
(Sermaye Piyasalar1 . 

fFon Yonetimi 
(Kurumsal Finansman ve U us. Ser,P~y. 

(l(lari I~l ~r 
.. · ( I~ De net 1m 

(Fon Yonetimi ve Sermaye P1yasalar1 
. {Oper~syon. 

(B1lgi I~lem 



1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL.) 1990 

NAKIT DEGERLER 20.8 
BANKALAR 233.9 
BANKALARARASI PARA PIYASASI 12.5 
MENKUL DEGERLER CUZDANI 148.4 
MEVDUAT MUNZAM KARSILIKLARI 12.3 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 0.0 
VERILEN KREDILER 265.8 
TAHSIL! GECIKMIS ALACAKLAR 0.0 
ISTIRAK VE KURULUSLAR 26.4 
SABIT KIYMETLER 4.0 
DIGER AKTIFLER 57.5 

VARLIKL~R TOPLAMI 781.6 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL.) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (~) 

YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
'lET DONEM KARl 
)ONEM ZARARI (-) 
IECMIS YJL ZARARLARI (-) 

KARSILIKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKE Z BANKAS I 
YURT ICI BANKALAR 
YURT DIS! BANKALAR 
DIGER 

TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

1990 

130.4 

50.0 
o.o 
9.1 
3.2 

68.1 
0.0 
0.0 

0.0 

204.9 

0.0 
0.0 
o.o 

204.9 
0.0 

-288.7 

1.7 
0.0 
0.0 

29.0 
222.5 
35.5 
0.0 

1991 

24.0 
511.5 

7.0 
482.5 

20.2 

21.0 
739.2 

0.0 
55.1 
6.4 

113.2 

1980.1 

1991 

240.6 

100.0 
0.0 

21.4 
4.5 

114.7 
0.0 
0.0 

10.3 

564.0 

0.0 
0.0 
0.0 

564.0 
0.0 

853.4 

2.2 
0.0 
0.0 

61.5 
678.1 
111.6 

0.0 

09*1992 

72.4 
1210.4 

111.0 
568.9 
32.1 

41.4 
1376.2 

2.0 
65.1 
2.0 

233.7 

3715.2 

09* 1992 

393.3 

200.0 
0.0 

42.3 
9.8 

141.2 
0.0 
0.0 

0.0 

1250.7 

0.0 
o.o 

72.2 
1178.5 

0.0 

1571.5 

3.5 
o.o 
0.0 

36.5 
1345.3 

186.2 
0.0 

-~------------~----------------------------~--------------
BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

50.0 
107.6 

781:6 

65.0 
246.8 

1980.1 

0.0 
499.7 

3715.2 
----------------------------------------------------------
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3)GELIR TABLOSUNUN ANALIZI~ 

(MILYAR TL. ) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PIY. ISLEM. 
DIGER FAIZ GELIRLERI 

1990 

180.3 

89.5 
72.5 
10.7 
o.o 
.0 .0 
7.6 

19.9.1 

. 379.2 

208.7 
114.4 
26.5 
0.3 
1.8 

27.5 

0'9*1992 

570 •. 6 

36.9.5 
137 •. 1 
34.6 

'29.4 

----------------------------------------------------------(+) FAIZ DIS;£ GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK H.I ZMETLERI 
KAMaiYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 
DIGER FAIZ DISI GELIRLER 

29.4 

0.0 
17.2 
0.0 

10.3 

0.0 
1.9 

419.4 

35.0 
18.2 

335.1 
28.1 

1.1 
1.9 

97.5 

97.5 
--------------~-------------------------------------------. ' 

GELIRLER TOPLAMI (A+B) 209.7 798.6 668.1 
' ' ,_ ' - . 

---------~-------------------------------------------~----
(-) FAIZ_ GIDERLERI (C) 78.4 135.7 158.5 

MEVDUATA VERILEN FAIZLER 22.0 72.7 82.0 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE vERILEN FAIZLER 36.0 21.8 
KULLANILAN KREDILERE 
VERILEN FAIZLER 20.4 41.2 7.0.6 
DIGER FAIZ GIDERLERI 0.0 0.0 5.9 

(-) FAIZ DISI GIDERLER (D) 57.6 537 .• 9 343.8 
----------------------------------------·~---------------- . PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER. PIY. ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI .. 
DIGER FAIZ DISI GIDERLER 

(UDERLER TOPLAMI ( C+D) 

19.5 
0.0 
3.1 
0.0 
0.0 
3.7 

19.5 
11.8 

136.0 

32.2 
0.0 
9.9 

27.3 ·, 
4.9 
5.8. 

.434~5 
23.3 

673.6 

0.5 

343.3 

502.3 
----------------------------------------------------------VERGI ONCESI KAR (A+B)-(C+D) 73.7 125.0 165.8 
----~--------------------..;..-----------------------------~---~~-
(-) 1 VERGI KARSILIGI . 5.6 '10.3 24.6 

NET DONEM KARl 68.1 114.7 141.2 
-------------------------------------------·--------------
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4)ANALIZLER ICIN BANKACILIK DATALARI: 

(MILYAR TL.) 1990 1991 09*1992 
----------------------------------------------------------LIKIDITE 415.4 1038.2 1883.8 
BIZLI AKTIFLER 427.9 1066.2 2036.2 
MALI PLASMANLAR 160.7 523.7 642.4 
TOPLAM PLASMANLAR 426.5 1262.9 2018.6 
FON YARATAN AKTIFLER 699.3 1815.5 3363.7 
YABANCI KAYNAKLAR 543.6 1482.4 2822.2 
AKTARILABILIR FON 128.2 ·444.2 938.4 
FON YARATAN AKTIF GELIRLERI 172.7 387.8 541.2 
FON YARATAN AKTIFLER NET GELIR 94.3 252.1 388.6 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 89.5 243.7 369.5 
VERILEN FAIZLER 78.4 135.7 152.6 

5)BANKACILIK ANALIZLERI: 

----------------------------------------------------------(% OLAIWC) 1990 1991 09*1992 
----------------------------------------------------------LIKIDITE/TOPLAM MEVDUAT . 144· 122 120 
LIKIDITE/VARLIKLAR TOPLAMI 53 52 51 
LIKIDITE/OZ KAYNAKLAR 319 432 479 
LIKIDITE/YABANCI KAYNAKLAR 76 70 67 
MALI PLAS~/ 
TOPLAM PLASMANLAR 38 41 32 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 62 59 68 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 92 87 88 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 49 50 49 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 63 73 63 
TABSILI GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TABSILI 
GECIKMIS ALACAKLAR 0 0 0 
VERILEN KREDILER/ 
AKTARILABILIR FON 207 166 147 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 38 41 41 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 1 0 0 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 0 0 0 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 53 58 56 
OZ KAYNAKLAR/TOPLAM MEVDUAT 45 28 25 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 27 40 18 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 30 44 20 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 39 54 24 
GELIRLER TOPLAMI/OZ KAYNAKLAR 161 332 170 
--~-------------------------------------------------------
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6)KARLILIK VE MALIYET ANALIZI: 

(% OLARAK) 

NET DONEM KARI/OZ KAYNAKLAR 
NET DONEM KARI/ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI+FAIZ GID./ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI/ 
GELIRLER TOPLAMI 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 

7)FINANSAL YAP! ANALIZI: 

(% OLARAK) 

1990 

52 

9 

19 

32 

27 

65 

25 

13 

34 

14 

8 

10 

82 

43 

58 

14 

1990 

HIZLI AKTIFLER/VARLIKLAR TOPLA 55 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 34 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI 89 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 17 
ALINAN KREDILER/KAYNAKLAR TOP. 26 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 37 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 70 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 24 
OZ KAYNAKLAR/VERILEN KREDILER 49 
ALINAN KREDILER/OZ KAYNAKLAR 157 
VERILEN KREDILER/ALINAN KREDIL 130 
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1991 

48 

6. 

13 

14 

40 

84 

21 

14 

33 

9 

9 

7 

49 

31 

20 

5 

1991 

54 

37 

92 
12 
28 
43 

75 

16 
33 

234 
.131 

09*1992 

36 

4 

8 

21 

18 

75 

16 

12 

27 

5 

5 

6 

81 

55 

32 

0 

09*1992 

55 

37 

91 
11 
34 
42 

76 

14 
29 

318 
110 



INTERBANK 
KURULU~V .. .. 
GENEL MUDURLUK 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

1888 
BOyOkdere Cad. 108/C 
80496 EsentepejiSTANBUL 
274 20 00 . 
26099 1bge tr. 
272 16 22 
11 
532 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Y1ld1r1m AKTURK (Ba~kan), Osman BER~MEN (Ba~kan Vekili), 
M. Emin KARAMEHM(T (Murahhas Uye}, Uyeler: Fikret APAK, 
GOray KILl~, Nezih ELBEYLI ve Untay KOZAK. 

b) Denetim Kurulu: 

Yavuz BAYLAN ve Y1lmaz 0ZiN. 

c) Genel MOdOrlOk: 

Mel i h E. ARAZ 

Onder ALP 
Turgay 0ZBEK 
Erkan SEZER 
Niyazi .. ERDOGAN 
Nedim OL~ER 
Orhan ARKAN 
Osman OY . 
Rag1p nRGIN 
Tanfer OZKARLI 
Kemal KOPROLO 
Ba~ar Y0CEL 
Necmettin KAVU~TURAN 

(Genel MOdOr) 

Genel MOdDr YardlmClSl 
Genel MOdOr YardlmClSl 
Genel MOdOr Yard1mc1sl 
Genel MOdOr YardlmClSl 
Genel MOdOr YardlmClSl 
Genel MOdOr YardlmClSl 
Genel MOdOr YardlmClSl 
Genel MOdOr YardlmClSl 
Genel MOdOr Yard1mc1S1 
Genel MOdOr YardlmClSl 
Genel MOdOr YardlmClSl 
Genel MOdOr Yard1mc1Sl 
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1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL.) 1990 

NAKIT DEGERLER 38.2 
BANKALAR 222.2 
BANKALARARASI PARA PIYASASI 2.0 
MENKUL DEGERLER CUZDANI 154.3 
MEVDUAT MUNZAM KARSILIKLARI 40.0 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 23.4 
VERILEN KREDILER 1252.7 
TAHSIL! GECIKMIS ALACAKLAR 31.3 
ISTIRAK VE KURULUSLAR 78.4 
SABIT KIYMETLER 86.9 
DIGER AKTIFLER 114.2 

VARLIKLAR TOPLAMI 2043.6 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL.) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET'DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL KARl 

KARSILIKLAR 

1990 

320.4 

150.0 
o.o 

32.8 
28.5 
109~1 

0.0 
o.o 

11.6 

1991 

28.5 
610.4 

0.0 
847.8 

47.7 

39.2 
1722.1 

46.5 
134.3 
113.6 
204.3 

3794.4 

1991 

525.8 

275.0 
0.0 

40.4 
37.8 

163.3 
0.0 
9.3 

28.5 

09*1992 

61.4 
1352.3 

3.4 
1149.6 

49.5 

59.8 
2970.3 
116;3 
14.6. 8 
119.6 
434.4 

6463·. 4 

09*1992 

886.6 

450.0 
0.0 

64.7 
' 11.7 
358.5 

0.0 
1.7 

35.0 
--------------~~-----------------~----------~-------------
ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
YURT D.ISI BANKALAR 
DIGER 

TOPLAM MEVDUAT 

878.8 

0.0 
29.1 

148.1 
701.6 

0.0 

642.8 

2110.4 

0.0 
42 .1· 

288.2 
17"80.1 

0.0 

432.7 

4005.3 

2.9 
49.9 

281.5 
3671.0. 

0.0 

;i;i;;~;-~~~~i~i---~ ... -------------4:;:-------;:;;----.--11I1 · 
MEVDUAT SERTIFIKASI 0.0 0.0 0.0 
RESMI KURULUSLAR 0.0 0.0 0.0. 
TICARI KURULUSLAR 11~.2 72.4 65.7 
BANKALAR 333.9 59.5 200.5 
DOVIZ TEVDIATI 192.4 294.9 280.3' 
DrfiER MEVDUAT 0.2 0.1 0.8 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOP~! 
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10~0 
180.0 

2043.6 

85.0 
612.0 

3794.4 

0.0 
978~1 

6463.4 



3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL.) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZD~~INDAN 
BANKALARDAN 
MEV.MOn.KARSILIKLARINDAN 
BANKALARARASI PARA PIY.ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DISI GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSIARDAN 
ALINAN KAR PAYLARI 
DIGER FAIZ DISI GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) 

~EVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DIS! GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DIS! GIDERLER 

GIDERLER TOPLAMI (C+D) 

VERGI ONCESI KAR (A+B)-(C+D) 

(-) VERGI KARSILIGI 

NET DONEM KARl 

1990 

327.4 

230.8 
64.0 
9.2 
1.2 
4.4 

17.8 

171.6 

23.1 
25.9 
24.1 
56.8 

1.6 
40.1 

499.0 

172.8 

37.4 

23.0 

107.4 
5.0 

201.3 

47.8 
20.3 
19.1 
21.2 
2.7 
6.0 

52.9 
31.3 

374.1 

124.9 

15.8 

109.1 

1991 

703.1 

428.6 
181.3 
35.6 
0.9 

26.3 
30.4 

327.3 

9.9 
80.3 
81.3 

111.7 

3.6 
40.5 

1030.4 

254.8 

58.1 

• 7. 3 

189.1 
0.3 

577.4 

64.2 
54.7 
29.6 

185.5 
9.6 
6.3 

184.2 
43.3 

832.2 

198.2 

34.9 

163.3 

09*1992 

83,2. 6 

588.9 
131.7 
64.0 
0;6 

12.3 
35.1 

490.2 

58.6 
27.0 

215.8 
131.8 

0.0 
57.0 

1322.8 

250.5 

33.3 

3.9 

212.8 
0.5 

713.9 

60.3 
59.5 
30.5 
73.7 
9.7 
5.4 

417.2 
57.6 

964.4 

358.4 

0.0 

358.4 
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4)ANALIZLER ICIN BANKACILIK DATALARI: 
----------------------------------------------------------(MILYAR TL:) 1990 1991 09*199~ 

·------.------.-.----------------------~--
. 4S.4 •. ·7c· t5,J,4.4 2612.8· l.oiKlUITE 

HIZL.i: .AKTIFLER. 
MJWf P'aiSMA'NLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABAMCI KAYNAKLAR 
AKTARILABILIR FOM 
FON YARATAN AKTIF GELI~I 
FON YARATAN AKTIFLER NE2 GELIR 
KREDILERDEN ALINAN FAIZ,. 
UCRET VE KOMISYONLAR 
VERII,.EN FAI ZLER 

·-4'8d'.l '1573 .6 261'6 •. 0' 
Z17.7 934.7 1258.9 

1470.4 2656.8 4229.2 
1749.6 3362.3 5671.9 
1531.6 2628.1 4563.7 
1076.9 1093.7 1950.9 
334.3 686.2 856,·1 
166.5 431.7 606.1 

253.9 
167.8 

438.5 
254.5 

647.5 
250;0 

' . . ' 
________ '!"'" ________ ..,.. ___ ~----------------------------------"":':-

S)BANXACILIK AHALIZLERI: 
-----..-·-~--.----------"':"'-------------------------""""-----------
(% OLARAK) 1990 1991 09*1992 
-----------------------------~----------------------------
LIKIOITE/TOPLAM MEVDUA~ 71 355 468 
LIKIDITE/V~IKLAR TOPLAMI 22 40 40 
LIKIDITE/OZ KAYNAKLAR 142 292 295 
LIKIDITE/YABANCI KAYNAKLAR 30 58 57 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 15 35 30 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 85 65 70 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 195 398 532 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 82 66 65 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 79 84 78 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILr 
GECIKMIS ALACAKLAR 2 3 4 
VERILEN'- KREDILER/. 
AKTARILABILIR FON 116 157 152 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 72 51 52 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 1 1 2 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 0 0 0 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 42 16 12 
OZ KAYNAKLAR/TOPLAM MEVDUAT 50 122 159 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 24 27 20 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER . 29 31 23 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 33 39 29 
GELIRLER TOPLAMI/OZ KAYNAKLAR 156 196 149 
-~-----------------~-----~--------------------------------
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6)KARLlLlK VE MALl YET ANALl ZI : 
----------------------------------------------------------
(% OLARAK) 

~ . 

1990 1991 09*1992 
-----------------------~----------------------------------NET DONEM KARl/OZ KAYNAKLAR 
NET DONEM KARl/ 

34: 31 40 

KAYNAKLAR TOPLAMl 5 4 6 
NET DONEM KARl+FAlZ GlD./ 
KAYNAKLAR TOPLAMl 14 11 9 
NET· DONEM KARl/ 
GELlRLER TOPLAMl 22 16 27 
GELlRLER TOPLAMl/ 
KAYNAKLAR TOPLAMl 24 2~ 20 
GlDERLER TOPLAMl/ 
GELlRLER TOPLAMl 75 8~ 73 
FON YARATAN AKTlF GELlRi.ERl/ 
FON YARATAN AKTlFLER 19 20 15 
FON YARATAN AKTlFLER NET 
GELlRl/FON YARATAN AKTlFLER 10 13 ~1 
KREDlLERDEN ALlNAN FAlZ,UCRET 
VE KOMlSYONLAR/VERlLEN KREDILE 20 25 22 
VEKlLEN FAlZLER/TOPLAM MEVDVAT+ 
BANKALARARASl PARA PlYASASl+ 
ALlNAN KREDlLER 11 10 5 
MEVDUATA VERlLEN FAlZLER/ 
TOPLAM MEVDUAT· 6 13 6 
KULLANlLAN KREDILERE VERlLEN 
FAlZLER/ALlNAK ~~l~ER . 12 9 5 
FON YARATAN AKTl·il' GELlRLERl/ 
GELlRLER·TOPLAMl 67 67 65 
KREDlLERP~N ALlNAN FAIZ 
UCRET VE KOMlSYONLAR/ 
GELIRLER· TOPLAMI 51 43 49 
FAIZ GIDERLERl/ . 
GlDERLER TOPLAMI 46 31 26 
PERSONEL GIDERLERl/ 
GlDERLER TOPLAMI 13 8 6 
----------------------------------------------------------
7)l"lNANSAL YAPl ANALIZl: 

(% oi.ARAK) •1990 . 1991 09*1992 
----------~-----------------------------------------------RIZLl AKTlPaR/VARLlKLAR TOPLA 23 41 41 
VERILEN KREDlLER+TAHSlLl GEClKMlS 
.ALACAKLAR/VARLlKLAR TOPLAMl 63 47 48 
FON YARATAN AKTlFLER/ 
VARLlKLAR TOPLAMl 86 89 88 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMl ·16 14 14 
ALlNAN KREDlLER/KAYNAKLAR TOP. 43 56 62 
TOPLAM MEVDUAT/KAYNAKLAR TOP, 31 11 9 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMl 7 5 69 71 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 21 20 fg 
OZ KAYNAKLAR/VERILEN KREDlLER 26 31 30 

.ALlNAN KREDlLER/OZ KAYNAKLAR 274 401 452 
VERlLEN KREDILER/ALlNAN KREDlL 143 82 74 
------------~---------------------------------------------
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iKTiSAT BANKASI T.A.~. 

KURULUSU 
GENEL fii0D0RL0K 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

1927 
Btiytikdere Cad, 165 
Zincirlikuyu/ISTANBUL 
274 11 11 (20 Hat) 
27685 iktb tr. . 
274 70 28 
14 
621 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
***********'!t******************************* 

a) YHnetim Kurulu: 

~tirbtiz TOMAY (Ba~kan), Erol Kerjm AKSOY {Ba$kan Ve~ili)i 
Uyeler: Dr. Altan EOIS, Cenap ONAL, Fah1m TOBUR, Isma1 
EMEN ve Cavit KAVAK. 

b) Denetim Kurulu: 

Necmi EREN ve Mehmet SEVEN. 

c) Genel Mtidtirltik: 

Ali AYANLAR . 

Hakk1 EREN 
Fahri BAHCIVANOGLU 
Orhan ~O~AK· 
Mehmet GUR ... 
Ertun~ YALPN 

Halil SONMEZER 
Seytap ARSLA.N 
Ali TUKEL ·· 
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(Genel MOdtir) 

·~Ge.nel Mtidtir Yard1mc1s1l Genel Mtidtir Yard1mc1s1 
Genel Mtidtir Yard1mc1s1 

. Geh~l Mtidtir Yardl~ClSl 
Gen~l. Mtidtir Yard1mc1S1 1 

{Muhasebe ~tidurtil 
(Mall Kontrol MOdUrti · 

(Menkul K1ymetler_MtidOrti 



1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL.) 1990 1991 09*1992 

NAKIT DEGERLER 55.1 55.5 190.0 
BANKALAR 29.3 726.8 1329.6 
BANKALARARASI PARA PIYASASI 0.0 o.o 0.0 
MENKUL DEGERLER CUZDANI 129.4 226.0 321.4 
MEVDUAT MUNZAM KARSILIKLARI 72.0 78.4 142.7 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 10.8 15.9 '30.6 
VERILEN KREDILER 979.8 1634.6 2776.1 
TAHSIL! GECIKMIS ALACAKLAR 36.2 15.8 54.3 
ISTIRAK VE KURULUSLAR 119.2 164.6 242;9 
SABIT KIYMETLER 89.6 129.5 144.3 
DIGER AKTIFLER 130.5 162.1 301.1 

VARLIKLAR TOPLAMI 1651.9. 3209.2 5533.0 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL.) 1990 1991 09*1992 
---------------------------------~-----------------------~ 
OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL ZARARLARI (-) 

KARSILIKLAR 

202.7 

63.9 
0.0 

40.9 
67.9 
30.0 
0.0 
0.0 

1.0 

329.8 

100.0 
0.0 

43.1 
78.7 

108.0 
o.o 
0.0 

6.3 

393.9 

200.0 
0.0 

64.7 
38.1 
91.1 
o.o 
0.0 

11.8 
--------------------------------------·-------------------
ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
YURT DISI BANKALAR 
DIGER 

TOpLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

567.2 

o.o 
45.4 

107.6 
414.2 

0.0 

531.0 

116.4 
13.3 
0.0 

111.0 
30.6 

259.2 
0.5 

1420.8 

o.o 
58.6 

127.0 
1235.2 

o.o 
893 •. 9 

205.-2 
22.9 
0.0 

139.6 
209.1 
316.0 

1.1 

2823.9 

o.o 
74.0 

190.5 
2559.4 

0.0 

1311.1 

-138.9 
12.8 
0;0 

16J.9 
290.1 
705.9 

2.5 
--------------------------------------------~-------------BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

10.0 
340.0 

1651.9 

10.0 
548.4 

3209.2 

22.5 
969.8 

5533.0 
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3)GELIR TABLOSUNUN AHALIZI: 

(MILYAR TL. ) 1990 1991 09*1992 

(+) FAIZ GELIRLERI (A) 339.6 700.2 727.3 

KREDILERDEN 265.8 537.5 616.3 
MENKUL DEG. CUZDAHINDAN 4 7. 7 84.6 33 .,6 
BAHKALARDAH 16 • 7 46. 2 46. 7 
MEV. MUN. KARSILIKLARINDAH 1. 3 1. 4 L 14 
BAHKALARARAS I PARA P IY: I SLEM. 1. 7 6 • 5 1. ·~ 
DIGER FAIZ GELIRLERI 6.4 24.0 27.? 
------------------------------------------------------~--~ (+) FAIZ DISI GELIRLER ,(B) 174.0 359.7 431.8\ --------------------.----------------------------------------
KREDILERDEN ALINAN UC.KOM. 21.6 39.9 59.5 
BAHKACILIK HIZMETLERI 32.1 46.0 56 .• 0 
KAMBIYO KARLARI 85.3 196.2 260.7 
SERMAYE PIYASASI ISLEMLERI 28.7 66.0 48.9 
ISTIRAK VE KURULUSLARDAN 
ALINAH KAR PAYLARI 0.9 4.7 0 •. 4 
DIGER FAIZ DISI GELIRLER 5.4 6.9 6.3 

-----------------~-------------------~--------~-----------GELIRLER TOPLAMI (A+B) 513.6 1059.9 1159.1 

(-) FAIZ GIDERLERI (C) 154.4 295.6 268.7 

MEVDUATA VERILEN FAIZLER 38.0 141.9 118.3 
BAHKALARARASI PARA PlYASASI 
ISLEMLERINE VERILEN tAIZLER 14.5 3.9 0.5 
KULLAHILAH KREDILERE 
VERILEN FAIZLER 96.9 148.9 149.8 
DIGER FAIZ GIDERLERI 5.0 0 .• 9 0.1 

. -----------------------·----------------------~-----------(-) FAIZ DISI GIDERLER (D) 323.2 648.7 777.2 

--------------------------~-------------------------------PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAH GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DISI GIDERLER 

45.0 
0.8 
3.5 

66.7 
6.1 
4.3 

156.5 
40.3 

74.2 
0.2 
8.7 

63.3 
10.9 
5.5 

396.4 
89.5 

82.8 
21.1 
20.9 
16.4 
12.3 
6.5 

575.5 
41.7 

----------------------------------------------------------GIDERLER TOPLAMI (C+D) 477.6 944.3 1045.9 

---------------------------------------------------------~ VERGI ONCESI KAR (A.+B)-(C+D) 36.0 115.6 u:L2 
------------------------------.-1!---------------------.--_,-----
(-) VERGI KARSILIGI 6.0 7.6 22.1 
--------------------~-~-------------------~--~------------NET DONEM KARI 30.0 108.0 91.1 
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4)AH~IZLER ICIN BANKACILIK DATALARI:, .. -------------------------------------------....---... ------------
(JIILYAR TL.) 1990 _______ . _________________________ ,.. __ ,.. ______________________ ~ 
LIKIDITE 

. HI ZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAH AKTIFLER 
'JABAHCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 

· FON YARATAH AKTIFLER RET GELIR 
ltREDILElmEN ALIHAH . FAI Z, 
UCRET V$ KOMISYOHLAR 
VJ:RlLBN FAI ZLER 

285,8 
296.6 
212.2 

1192 .o 
1329.7 
li08.2 
B22.4 
355.? 
206.3 

~87.4 
149•4 

,1.086.7 
1102.6 
l20~3 

19.54. 9 
2830.4 
2324.7 
il238.0 

120 •• 
426 •. 1 

577 ·' 294.7 

1983.7 
2014.3 
494.7 

3270.8 
4.812.7 
4151.5 
2173.8 

759.5 
490.9 

675.8 
268.6 

-··---~---------.----!1---------""!i""'-----~-~~--·..;-~illll!' *---·~------·---~--- ' 
$) bANKACILIIt AHALIZi.ER.I 1 , . _ 
··--~----·-~-~----·---.;.. .. ~ ... -~_.,.. ______ .. .;...;..,_. .. __ ~.....,----------.;,;;. __ 
(\ OLAIWt) . 1990 1991 09*1992 
_,;.._~-------·---------------~----~---~-·--~ .. --~------.. --~-------
LIItiDin:/TOPt.AM MEVDUAT . . 54 122 151 
LIKIDITE/VARLIICLAR TOPLAMI 17 34 36 
LIKIDITE/OZ KAYNAKLAR .u1 329 504 
LIKIDITE/YABANCI KAYNAKLAR .,. 26 41 48 
MALI t»LASMANLAR/ 
T()pt.AM PLASMANLAR 18 16 15 
VERILEN KREDILER/ 

8~. 'IOPLAM PLASMANLAR 84 85 
V)!:RILEN KREDJLER/ 

1,$5 ~PLAM MEVDUA!r. J.$3. 212 
WRILEN QEDILBR/ 
YABANCI KAYNAKLAlt 88 10 67 
lfOPUU. PUS~ 

91 OZ+YABANCJ .~ · .. 74 72 
~ABSJLl Gi:Cllt;MI!jp ALA~/ 
VERI~ lQlEOlJ;.q.+TAHStf,tl ' 
.GECIKMIS NACAKJ.AR .. . . 4 1. 2 
V,IRl~-- ~Dl~ER/ 
.1UtTARILQ.ILIR FON 1n 132 128 
VERI~ lCRBJ)UAR/ 
f'OII YARAfAN AKTIFLJm 14 58 58 
TASARRUF JIEVDUA~I/ 
'IOPlAM 'MEWUAT . 22 23 11 
TASARRUF MEVDUATI/ 
YABANCI ~YNAKLAR 11 9 3 
TOPLAM MEVDUAT/ 
YABAHCI KAYNAKLAR 48 38 32 
OZ KAJNAKLAR/TOPLAM HBVDUAT 38 37 30 
GELIRLER TOPLANI/ 
VARLIKLAR TOPIMI 31 33 21 

. GELI.RLER 'roPLAMI/ 
jg 37 24 FON YARA~ AKTIFLER 

CBLIRLER TOPLAMI/ . 
YABAHCI JCAYHAKLAR 46 46 28 
GELIB.LER ~LAMI/OZ KAYNAKLAR 253 321 294 

. \ .. 
~~--· .. --...... -_ ... ----... -"""------~-----------------"r"---------------
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6)KARLILIK VE MALIYET ANALIZI: 

(% QLARAI{) 

NET DONEM KARI/OZ KAYNAKLAR 
N.ET DONEM KARl/ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI+FAIZ GID.f 
KAYNAKLAR TOPLAMI . 
NET DONEM KARI/ 
GELIRLER TOPLAMI 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BA}qKALAltARASI PARA PIYASASI+ 
ALINAN KREDILER 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAM! 
.FAIZ GIDERLER!/ 
GIDERLER TOPLAMI 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 

1990 

15 

2 

11 

6 

31 

93 

27 

16 

29 

1.3 

7 

17 

69 

56 

32 

9 

199.1 

33 

3 

13 

10 

33 

89 

25 

15 

35 

13 

16 

10 

.68 

54 

31 

.8 

09*1992 

23 

.2 

·1 

8· 

21 

90 

'16 

10 

2,4 

6 

9 

5 

66 

58 

26 

.8 

--------------------~------------~-~----~-----------~-----

7 )FINANSAL YAPI ANALIZI: 
------------------------------------------~~----------~---
(% OLARAK) 1990 1991 09*1992 
------~-~--~----------------------------------~-----------. - .. . " '. ' 

HIZLI AKTIFLER/VARLIKLAR TOPLA 
VERILEN KREDILER+TABSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 
ALINAN KREDILER/KAYNAKLAR TOP. 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 
QZ KAYNAKLAR/VERILEN KREDILER 
ALINAN KREDILER/OZ KAYNAKLAR 
VERILEN KREDILER/ALINAN KREDIL 

11.92 

18 

62 

.80. 
12 
34 
32 

. 67 

18 
21 

280 
173 

34. 

51. 

.88 

.10 
44 
2S 

72 

14 
20 

431 
115 

36 

51 

. 87 
7 

51 
24 

75 

9 
14 

717 
98 



KIBRIS KREDi BANKASI LTD. 
ACILI~I 
G£NEL M0D0RL0K 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

198'9 
Vali Kon~g1 Cad. 
Kuyumcu lrfan Sk, 15 
80220 Ni$anta$1/ISTANBUL 
252 84 67 (5 Rat) 
39286 . 
230 25 02 
1 
26 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* . 

· ~) Yonetim Kurulu: 

.Huseyin QZGORGON 
Ergun AZIZ 
.Memduh ERDAL 

b) Denetim Kurulu: 

Ali Taner FiKRi. 

c) Genel Mudurluk: 

Ergun AZiZ 

Yavuz iN~l 
At i 11 a DIZDAR . 
Turhan ERYURTLU 

(Uye ve Gene Mudur · .. fBa~kanl 
. (Uye 

(Genel MUdur) 

fMuh~sebe Muduruj 
(Bi gi ~lem Muduru 
(~ube Mudur Vekili 
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1) VARLIK(AKTIF) YAPISININ ANALIZI: 
----------------------------------------------------·-----' ' 

(MIL YON TL. ) 1990 1991 09*1992 

NAKIT DEGERLER 0.6 0.7 1.4 
BANKALAR 5.3 9.5 8.6 
BANKALARARASI PARA PIYASASI o.o 5.9 1.0 
MENKUL DEGERLER CUZDANI 1.1 0.9 3.3 
MEVDUAT MUNZAM KARSILIKLARI 0.2 0~6 L4 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 0.1 0.1 0.3 
VERILEN KREDILER 5.7 8.3 7.2 
TAHSIL! GECIKMIS ALACAKLAR 0.0 1.6 1.2 
ISTIRAK VE KURULUSLAR o.o o.o 0.0 
~ABIT KIYMETLER' 0.4 0.3 0.3 
DIGER AKTIFLER 0.4 2.7 4.3 

----------------------------------------------------------VARLIKLAR TOPLAMI 13.8 30.6 29.0 ----------------------.---------------------.-.--------------
2)KA~AKLAR(PASIF)YAPISININ ANALIZI: 

(MILYON TL.) 1990 
---~------------------------------------------------------OZ KAYNAKLAR ' ' ' ' 6.3 7~5 8.9 
----------------------------------------~--------~--------NOMINAL SERMAYE 5.0 5.0 5.0 
ODENMEMIS SERMAYE (-) - 0.0 0.0 ().0 
YEDEK AKCELER 0.6 1.3 2.4 
yENIDEN DEGERLEME FONU 0.0 0.0 0.0 
NET DONEM KARl 0 ~ 7 1 • 2 1. 5 
DONEM ZARARI (-) 0.0 0.0 0.0 
GECMIS YIL ZARARLARI (-) 0 00 0.0 0.0 
--------------------:---------------~-.-----~-----------~---
KARSILIKLAR - , ·. G'!9 0.1 ' 0.3 
------------~-------------------------~-------------------ALINAN KREDILER 3.6 o.o o.o 

' ' ' 

------------------------------------------~------------~--TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
WRT DISI BANKALAR 
DIGER 

0.0 
o.o 
-0.0 
3.6 
o •. o 

o.o 
o.o 
o.o 
o.o 

. o.o 

0,.0 
o.o 
o.o 
o.o 
o.o 

------------------------------------------~---------------TOPLAM MEVDUAT 3 .,0 5.S 8.1 
----------------------------------------------------------. ' ' . 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

0.3 
o.o 
o.o 
0.5 
1.0 
1.2 
o.o 
o.o 
0 ._9 

13.8 

. 0.7 
0.1 
o.o 
1.0 
o.o 
3.7 
o.o 
o.o 

17.5 

30.6 

1.4 
0.1 
o.o 
1.2 
o.o 
5.4 
o.o 
o.o 

11.7 

29.0 
--------------------------~-------------------------~----
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3)GELlR TABLOSUNUN ANALlZl: 

(MlLYON TL.) 

(+) FAlZ GELlRLERl (A) 

KREDlLERDEN 
MENKUL DEG. CUZDANlNDAN 
BANKALARDAN 
MEV. MUN. KARSlLlKLARlNDAN 
BANKALARARASl PARA PlY. lSLEM. 
DlGER FAlZ GELlRLERl 

(+) FAIZ DlSl GELlRLER (B) 

1990 

3.4 

1.7 
0.0 
0.9 
0.6 
0.0 
0.2 

1.7 

1991 

11.3 

3.4 
0.8 
4.0 
o.o 
2.9 
0.2 

1.8 

09*199'2 

8.1 

3.3 
0.8 
2.8 
0.0 
1.2 
0.0 

6.1 

----------------------~-----------------------------------KREDlLERDEN ALlNAN UC. KOM. 0.1 0.3 0.4 
BANKAClLlK BlZMETLERl 0.2 0.4 1.0 
KAMBlYO KARLARl 1.0 0.6 3.9 
SERMAYE PlYASASl lSLEMLERl 0.2 0.3 0.5 
lSTlRAK VE KURULUSLARDAN 
ALlNAN KAR PAYLARl o.o o.o 0.0 
DlGER FAlZ DlSl GELlRLER 0.2 0.2 0.3 

GELlRLER TOPLAMl (A+B) 5.1 13.1 14.2 

(-) FAlZ 9lDERLERl (C) 0.6 6.5 4.7 

MEVDUATA VERlLEN FAlZLER 0.5 0.5 ·o .6 
BANKALARARASl PARA PlYASASl 
lSLEMLERlNE VERlLEN FAIZLER 0.1 0.0 o.o 
KULLANlLAN KREDlLERE 
VERlLEN FAIZLER o.o o.o o.o 
DlGER FAlZ GlDERLERl o.o 6.0 4.1 
-----~---------------------------------------~------------(-) FAlZ DlSl GlDERLER (D) 

PERSONEL GlDERLERl 
DlGER KARSlLlKLAR 
VERGl VE HARCLAR 
SER.PlY.lSL. ZARARLARl 
VERlLEN UCRET VE KOMlSYONLAR 
AMORTlSMAN GlDERLERl 
KAMBIYO ZARARLARl 
DlGER FAlZ DlSl GlDERLER 

3.8 

0.9 
0.1 
0.1 
o.o 
o.o 
0.3 
0.9 
1.5 

5.1 

1.7 
·o. 1 

. 0.2 
0.0 
0.1 
0.2 
o.o 
2.2 

8.0 

1.6 
0.8 
0.2 
0~0 
0.1 
0.1 
3.0 
2.2 

---------------------------~--------------~---------~-----GlDERLER TOPLAMl (C+D) 4.4 11.6 12.7 
----------"":"'-------------------------------------.----------
VERGl ONCESl KAR (A+B)-(C+D) 0.7 1;4 1.5 
------------------------------------~---------------------(-) VERGl KARSlLlGl 0.0 0.2 o.o 
NET DONEM KARl 0.7 1.2 1.5 
----------~-----------------------------------------------
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~~~~=~~~~-===~-~==~=~-~~=~=:--------------------~ (MILYON_TL.) 09*1992 
: . . . . . . ----------------------------------------------------------LIKIDITE. 

HIZLI AKTIFLER 
MALI. :Pi:.AsMANL.AR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER -
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELJ:RLERI 
FbN YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ., . - --. 
UCRET VE KOMISYONLAR 
vERILEN 'FAI ZLER -

7.2 
7.3 
L4 
7.1 -· 

12.3 
6.6 

- . ..,Q.6 
3.3 
2.~ 7 

1.8 
- 0 .• 6 

., 1i.7.' 
'17.7 

1.6. 
- .9 .9 
2S.2· 
5.5 -

-6 .2. 
11.-.4 
10.8-

3.7 
0 .5. 

14.7 
16.0 
5.0 

·.12 .2 
21.5 

8 .·1 
- ..,.6 .6 

8.5 
7~? 

3~7 
0.6 

------------------------------------~---------------------' • • • ~ r • • • •. ,. • 1 • - • • • • 

S.) BANKACILIK ANALI ZLERI: 
--------------------------------------------~"'!"'-""!"'-.. ----~--."""'!'."""'!'-~--
(.% OLARAK) . - 1990 .. _- .1.9.91 ... 09~1992 ...;._...--:---------------------..;. __________________ -------~--~-----"""'!'~--~------~""'!'-
LIKIDITE/TOPLAM MEVDUA~. 24'0 213 i82 
LIKIDITE/VARLIKLAR TOPLAMI - 52 .38 51. 
LiiciDITE/OZ KAYNAKLAR . 114 156 165 
LIKIDITE/YABANCI KAYN~ . 109 .. -2'13 - 182 

~M~~- . 20 - .. 16. - 41 
VERI LEN KREDILER/ 
~OPLAM PLASMANLAR 8.0 84 59 
VERI LEN KREDILER/ 
~OPLAM MEVDlJAT 190 151 89 
VERILEN KREDILER/ 

151' YABANCI KAYNAKLAR 8_6 89' 
TOPLAM PLASMANLAR./ 
OZ+YABANCI KAYNAKLAR . 55 76 72 
TAHSILI GECI~IS ALACAKLAR/ 
VERILEN KREDtLER+TAHSILI 
GECIKMIS ALACAKLAR 0 16. 14, 
VERILEN KREDILER/ . -
AKTARILABILIR FON _,..._95.0 ... · _ :.-134 -109. 
VERILEN KRED:ri.ER/ 
FPN YARAT~ AKTIFLER 46 ': ~33 - j3 
~SARRUF MEVDUATI/ 
TOPLAM MEVDUAT 10 13 ·• ],7 
TASARRUF ME,VDUATI/ .-
YABANCI KAYNAKLAR 5 13 _17 
TOPLAM MEVDUAT/-
YABANCI KAYNAKLAR , -45 100 100 . 
o.z KAYNAKLAR/-TOPLAM 'MEvi>UAT 210 ~136 1l0 

~~ItT~B~{ -- jf - 43 -. 49 
GEI,.I,RLER TORL!\MI I 

AKTIFLER FON YARATAN 41 52 66 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 77 238 175 
GELIRLER TOPLAMI/OZ KAYNAKLAR 81 174 159 
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6 )KARLlLlK VE MALlYET ANALlZl: 

(% OLARAK) 

NET DONEM KARl/OZ KAYNAKLAR 
NET DONEM KARl/ 
KAYNAKLAR TOPLAMl 
NET DONEM KARl+FAlZ GlD./ 
KAYNAKLAR TOPLAMl 
NET DONEM KARl/ 
GELlRLER TOPLAMl 
GELlRLER TOPLAMl/ 
KAYNAKLAR TOPLAMl 
GlDERLER TOPLAMl/ 
GELlRLER TOPLAMl 
FON YARATAN AKTIF GELlRLERl/ 
FON YARATAN AKTlFLER 
FON YARATAN AKTlFLER NET 
GELlRl/FON YARATAN AKTlFLER 
KREDlLERDEN ALlNAN FAlZ,UCRET 
VE KOMlSYONLAR/VERlLEN KREDlLE 
VERlLEN FAlZLER/TOPLAM MEVDUAT+ 
BANKALARARASl PARA PlYASASI+ 
ALlNAN KREDlLER -
MEVDUATA VERlLEN FAlZLER/ 
TOPLAM MEVDUAT 
KULLANlLAN KREDlLEREVERlLEN 
FAIZLER/ALlNAN KREDlLER 
FON YARAT~ AKTlF GELlRLERl/ 
GELlRLER TOPLAMl 
KREDlLEROEN ALlNAN FAlZ 
UCRET VE KOMlSYONLAR/ 
GELlRLER TOPLAMl 
FAlZ GlDERLERl/ 
GlDERLER TOPLAMl 
PERSONEL GlDERLERl/ 
GlDERLER TOPLAMl 

7)FlNANSAL YAPl ANALlZl: 

(% OLARAK) 

1990 

11 

5 

9 

14· 

37 

86 

27 

22 

32 

9 

17 

65 

. 35 

14 

20 

1990 

1991 

17 

4 

25 

10 

43 

89 

45 

43 

44 

10 

10 

87 

28 

56 

15 

1991 

09*1992 

16 

5 

21 

10 

49 

90 

39 

37 

51 

7 

7 

60 

26 

37 

13 

09*1992 
----------------~-----------------------------------------HlZLl AKTlFLER/VARLlKLAR TOPLA 53 58 55 
VERlLEN KREDILER+TAHSlLl GECIKMlS 
ALACAKLAR/VARLlKLAR TOPLAMl 41 32 29 
FON YARATAN AKTlFLER/ 
VARLlKLAR TOPLAMI 89 .82 74 
OZ .KAYNAKLAR/KAYNAKLAR TOPLAMl 46 25 31 
ALINAN KREDILER/KAYNAKLAR TOP. 26 0 0 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 22 18 28 
YABANCl KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 48 18 28 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 95 136 110 
OZ KAYNAKLAR/VERILEN KREDlLER 111 90 124 
ALINAN KREDILER/OZ KAYNAKLAR 57 0 0 
VERILEN KREDILER/ALlNAN KREDIL 158 
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KOC AMERiKAN BANK A.~. 

1985 KURULUSU 
GENEL fiUDORLOK Barbaros Bulvar1, Morbasan Sk. 

Koza i~ Merkezi C Blok 
Be~ikta~ 80700 iSTANBUL 

TELEFON 274 77 77 
TELEX 23575 ambk tr. 
FAX 267 29 87 
SUBE SAYISI 6 
PERSONEL SAYISI 315 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

~hmet BiNBiR (Ba$kan), Robert A. SAVAGE (Ba~~an Yard) 
U.yeler: Evren ARTAM, Walter FISCHERLEHNER, Orner KOC, 
W"lll i am J. BLOMQUIST, Eng in AKCAKOCA (Gene 1 Md.) ve 

· Dieter SEIFERT. 

b) Denetim Kurulu: 

Mehmet BARMANBEK ve Kutsan CELEBiCAN. 

c) Genel MOdOrlOk: 

Engin AKCAKOCA (Genel MOdOr) 

KOr~ad OCEl . (Genel MOdOr Yar~1IDC1$1-$ubeler~ 
Avn1 HEDILI (Genel MOdOr YardlmClSl-Bankaclllk I~lemleri. 
Lale ER~LP. (Genel MOdOr Yard1mc1 s1-KredHer 
Suphi BILGIN . (Genel MOdOr Yardlmc1s1-Fon Yonetimi 
Hishem Md. LAROUSSI (Genel MOdOr Yard1IDC1S1-0tomasyon 

Harun YILMAZ (Koo~dinat~r-~ali i~ler) 
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1)VARLIK(AKTIF)YAPISININ ANALIZI: 
-------------------------------------------------------~-~ 
(MILYAR TL.) 1989 1990 1991 
---------------------------------------~--------~--------~ 
NAKIT DEGERLER 6.7 
BANKALAR 17.4 
BANKALARARASI PARA PIYASASI 16.0 
MENKUL DEGERLER CUZDANI 26.7 
MEVDUAT MUNZAM KARSILIKLARI 16.4 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHV~LI 4.2 
VERILEN KREDILER 154.8 
TAHSIL! GECIKMIS ALACAKLAR 0.0 
ISTIRAK VE KURULUSLAR 0.0 
SABIT KIYMETLER 13.1 
DIGER AKTIFLER 20.0 

VARLIKLAR TOPLAMI 275.3 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL.) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET.DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL ZARARLARI (-) 

KARSILIKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKAS I 
YURT ICI BANKALAR 
YURT DI SI BANKALAR 
DIGER 

1989 

31.1 

13.6 
0.0 
6.1 
3.2 
8.2 
0.0 
0.0 

0.7 

11.8 

0.0 
5.7 
3.4 
2.7 
0.0 

s·'.2 
1'9 .o 
40,.8 
1 r .-9 
29.4 

5.6 
363.7 

o.o 
0.0 

21.4 
19.2 

519.2 

1990 

47.7 

13.6 
0.0 

10.2 
10.3 
13.6 
o.o 
0.0 

1.4 

71.1 

0.0 
9.1 
2.0 

·Go .a 
0.0 

18.7 
139.4 
17.0 

242.0 
84.3 

7.6 
696.6 

6.6 
0.0 

39.6 
71.5 

1323.3 

1991 

183.9 

100.0 
0.0 
7.6 

11.2 
65.1 
o.o 
0.0 

3.1 

384.3 

0.0 
21.7 
48.8 

313.8 
0.0 

-----------------------------------------------------~----TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

190.0 

2.7 
0.0 
o.o 

24.2 
96.7 
66.4 
0.0 

19.0 
22.7 

275.3 

330.8 

4.9 
0.0 
0.0 

20.4 
152.8 
152.7 

0.0 

18.9 
49.3 

519.2 

541.5 

10.3 
o.o 
o.o 

53.7 
1.1 

475.9 
0.5 

o.o 
210.5 

1323.3 
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3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL. ) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PIY.ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DISI. GELIRLER {B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 
DIGER FAIZ DISI GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DISI GIDERLER (D) 

. PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER. PI Y. I SL • ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DISI GIDERLER 

GIDERLER TOPLAMI (C+D) 

VERGI ONCESI KAR (A+B)-(C+D) 

(-) VERGI KARSILIGI 

NET DONEM KARl 

1200 

1989 

58.7 

37.5 
16.3 
3.8 
0 .. 4 
0.7 
0.0 

12.7 

3.4 
3.4 
4.1 
0.9 

o.o 
0.9 

71.4 

42.5 

36.1 

2.4 

4.0 
0.0 

19.3 

7.9 
o.o 
1.7 
o.o 
0.4 
1.9 
0.0 
7.4 

61.8 

9.6 

1.4 

8.2 

1990 

102.8 

82.0 
15.7 

1.6 
0.8 
2.7 
0.0 

15.7 

7.0 
5.1 
o.o 
2.2 

0.0 
1.4 

118.5 

61.3 

36.9 

.17. 6 

6.8 
o.o 

41.9 

14.2 
0.8 
2.4 
0.0 
1..3 
4.2 
9.2 
9.8 

103.2 

15.3 

1.7 

13.6 

1991 

322.8 

232.0 
77.0 

7.5 
1.2 
5.1 
0.0 

24.3 

9 ,,6 
8.1 
0.0 
4.1 

0.0 
2.5 

347.1 

89.0 

46.5 

3.8 

38.7 
o.o 

188.0 

28.9 
0.0 
5.8 
0.0 
2.0 
8.3 

125.2 
17.8 

277.0 

70.1 

5.0 



4)ANALIZLER ICIN BANKACILIK DATALARI: 

(MILYAR TL. ) 

LIKIDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELlRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINP~ FAIZ, 
UCRET VE KOMISYONLAR 
VERILEN FA!ZLER 

5)BANKACILIK ANALIZLERI: 

(% OLARAK) 

LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
:COPLAM PLASMJl.NLAR 
VER!LEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 

1989 

67.2 
87.4 
47.3 

202.1 
231.3 
220.8 
153.6 
62.1 
19.6 

40.9 
42.5 

1989 

35 
24 

216 
30 

23 

77 

81 

70 

80 

0 

101 

67 

1 

1 

86 
16 

26 

31 

32 
230 

1990 

68.5 
114.9 

46.9 
410.6 
464.8 
420.8 
352.3 
109.8 

48.5 

89.0 
61.3 

1990 

21 
13 

144 
16 

11 

89 

110 

86 

88 

0 

103 

78 

1 

1 

79 
14 

23 

25 

28 
248 

1991 

484.4 
509.0 
333.9. 

1030.5 
1179.3 
925.8 
441.4 
332.4 
243.4 

241.6 
89.0 

1991 

89 
37 

263 
52 

32 

68 

129 

75 

93 

1 

158 

59 

2 

1 

58 
34 

26 

29 

37 
189 

1201 



6)KARLILIK VE MALIYET ANALIZI: 

(% OLARAK) 1989 1990 1991 
~--------~------------------------------------------------NET DONEM KARI/OZ KAYNAKLAR 
NET DONEM KARI/ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI+FAIZ GID.f 
KAYNAKLAR TOPLAMI 
NET DONEM KARI/ 
GELIRLER TOPLAMI 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 
KULLANILAN KREDILERE VERILEN 
FA!ZLER/ALINAN KREDILER 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 

7 )FINANSAL YAPI ANALIZI: 

(% OLARAK) 

HIZLI AKTIFLER/VARLIKLAR TOPLA 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI 
OZ.KAYNAKLAR/KAYNAKLARTOPLAMI 
ALINAN KREDILER/KAYNAKLAR TOP. 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 
OZ KAYNAKLAR/ 

. YABANCI KAYNAKLAR 
OZ KAYNAKLAR/VERILEN KREDILER 
ALINAN KREDILER/OZ KAYNAKLAR 
VERILEN KREDILER/ALINAN KREDIL 

1202 

26 

3 

18 

11 

26 

87 

27 

8 

26 

19 

19 

34 

87 

57 

69 

13 

1989 

32 

56 

84 
11 

4 
69 

80 

14 
20 
38 

1312 

29 

3 

14 

11 

23 

87 

24 

10 

24 

15 

11 

10 

93 

75 

59 

14 

1990 

22 

70 

90 
9 

14 
64 

81 

11 
13 

149 
512 

35 

5 

12 

19 

26 

80 

28 

21 

35 

10 

9 

10 

96 

70 

32 

10 

.1991 

38 

53 

89 
14 
29 
41 

70 

20 
26 

209 
181 



MARMARA BANKASI A.~. 
KURULU~U 

GENEL M0D0RL0K 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

19aa•de NETBANK A.~. ad1yla ku
kurulmu~tur. Banka•n1n ad1 daha 
sonra 199l•de MARMARA BANKASI 
olarak degi~tirilmi~tir. 
Cumhuriyet Cad .. 199-201 
Elmadag-Taksim/ISTANBUL 
233 03 50 (7 Hat) 
28259 nabk tr; 
233 03 58 
6 
241 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Atill~ URAS . (Yonetim Kurulu Ba~k~n1l 
Ali TIGREL (Yonetim Kurulu Ba~k. ~ardlmc1s1-Murahhas ~ye 
Caner ERSOY (Yooetim Kurulu Ba~k. Yard1mc1~1-Murahhas Uye 
Hasip BULDANLIOG~U . (Mvrahhas Uye-Genel ~udur 
Uyeler: Ali P. SUMER, Cengiz ISRAFIL ve Elia ESKENAZI. 

b) Denetim Kurulu: 

Oguz ERGUN ve Erol PELiSTER. 

c) Genel Mudurluk: 

Hasip BULDANLIO~LU (Genel Mudur) 

Zeki ONAL fGenel Muhasebe, Organizasyon Persqnel ve Bilgi 
I~lem Gene Mudur Yardlmclsl), luran TIRYAKIOGLU (Kurumsal 
Bankac1l1k, D1~ I~ler ye P1anlama-Ara~tlrma Genel Mudur 
Yard1mcls1), Bulent ASOCAL (Menkul K1ymetler ve Fon Yone
timi Genel Mudur Yard1mc1s1~, .Tulug SIYAVU$ (Kredi Pazar
lama Genel MudUr Yard1mc1s1 , Ilker TAYANC (Genel Muhasebe 
~udUrU), Ne~ 1 e ~ARAC fKredi er MUdUrU), Zerrin KUTKAN (D1~ 
I~ler MUdUrU): Ero HARAS (Personel MUdurU), Cengiz 
ElTIMUR (Organ1zasyon MUdUrU),vlevent ENKI (Menkul Klymet
ler MUdUrU), ~Ukru TARAKClOGLU (Fon Yonetimi Muduru), 
Aygen TAT (Kurumsal Bankac1l1k MUdUru) ve Ahmet ARASlL 
(B1lgi I~lem MUdurU) 



4)ANALIZLER ICIN BANKACILIK DATALARI: 
--------~~-----------------------------------------~---~--
(MILYAR TL. ) 1990 1991 09*1992 
~------·~-~~----------------------------------------------LIKIDITE 
BIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN ~AIZ, 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

5)BANKACILIK ANALIZLERII 

79.9 
81.1 
46.3 

214.9 
247.6 
235.8 
155 •. 9 
81.8 
27.0 

70.5 
54.8 

314.2 
315.4 

83 •. 9 
393.9 
624.9 . 
746.9 
432.7 
238.1 
114.5 

211.8 
123.6 

392.2 
395.5 
157.9 
667.8 
$80.1 

1245.2 
8.53 .o 
309.2 
102.7 

,!85.7 
206 .• 5 

----------------------------------------------------------(% OLARAK) 1990 1991 09*1992 ---------------------------------------------·--------··-----
LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIICLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/ . 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAi<LAR/TOPLAMMEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 

· GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER. TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ ;KAYNAKLAR 

74 
25 

193. 
34 

22 

78 

157 

72 

78 

6 

108 

68 

23 

11 

46 
38 

44 

57 

59 
339 

81 
34 

404 
42 

21 

79 

80 

42 

48 

5 

72 

50. 

231 

1:t 

52 
20 

39 

58 

48 
464 

57 
. 26 
353 

32 

24 

7.6 

74 

41 

49 

8 

60 

58 

. ·.·. 19 

. 10 

55 
16 

.. 33 

57 

41 
455 

. . . ----------------------------------------------------------

~20& 



3)GELIR TABLOSUNUN ANALIZI:· 

(MILYAR TL.) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV. MUN. KARSILIKLARINDAN 
BANKALARARASI PARA PIY.ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DISI GELIRLER (B) 

1990 

82.4 

63.9 
9.1 
1.9 
0.3 
0.0 
7.2 

57.7 

1991 

241.8 

203.2 
25.1 
0.8 
0.4 
0.0 

12.3 

119.1 

09*1992 

315.2 

285.7 
12.8 
10.7 
0.0 
0.0 
6.0 

189.7 

-~--------------------------------------------------------KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI . 
DIGER FAIZ DISI GELIRLER 

6.6 
2.9 

32.3 
12.5 

0.0 
. 3 .4. 

8.6 
3.6 

51.;8 
52.0 

o.o 
3.1 189.7 

·' -------------------------------------------------------·---
GELIRLER TOPLAMI (A+ B) 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DISI GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DISI GIDERLER 

140.1 

54.8 

27.1 

7.9 

19.8 
0.0 

73.4 

10.8 
0.1 
1.6 
7.4 
1.3 
2.2 

39.1 
10.9 

360.9 

123 .6· 

57.1 

0.0 

66.5 
0.0 

231.7 

18.5 
6.7 
2.8 

36.2 s.i 
3.1 

135~4 
23.9 

504.9 

206.5 

129.9 

o.o 
76.6 
0.0 

294.9 

7.6 

287.3 
----------------------------------------------------------GIDERLER TOPLAMI (C+D) 128.2 355.3 501.4 

VERGI ONCESI KAR (A+B)-(C+D) 11.9 5.6 3.5 

(-) VERGI KARSILIGI 1.8 2.5- 0.0 
------------------------------------------------------~---NET DONEM KARl 10.1 3.1 
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4)ANALTZLER ICIN BANKACILIK DATALARI: 
--------~~-----------------------------------------~------(MILYAR TL. ) 1990 1991 09*1992 
------~~·-------------------------------------------------LIKIDITE 
HlZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI kAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

S)BANKACILIK ANALIZLERI: 

(% OLARAK) 

LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 

. LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 

79.9 
81.1 
46.3 

214.9 
247.6 
235.8 
155 .. 9 
81.8 
27.0 

70.5 
54.8 

1990 

74 
25 

193 
34 

22 

78 

157 

72 

78 

6 

108 

68 

23 

11 

46 
38 

44 

57 

59 
339 

314.2 
315.4 

83.9 
393.9 
624.9 
746.9 
432.7 
238.1 
114.5 

211.8 
123.6 

1991 

81 
34 

404 
42 

21 

79 

so 
42 

48 

5 

72 

so 
23, 

12 

52 
20 

39 

58 

48 
464 

392.2 
395.5 
157.9 
667.8 
880.1 

1245.2 
853.0 
309.2 
102.7 

,285.7 
206.5 

09*1992 

57 
26 

353 
32 

24 

7.6 

74 

41 

49 

8 

60 

58 

19. 

10 

55 
16 

33 

57 

41 
455 



PAMUKBANK T.A.~. 
1955 . KURULUSU . . 

GE~EL AOOORLOK Buyukdere Cad. 82 . . · 
80450 Gayrettepe/ISTANBUL . 

TELEFON 275 28 50 (48 Hat) 
TELEX 26057 ·pan tr. - 26055 atko tr. 
FAX : 266 62 24 · 
SUBE· SAYlSI · : 166 
PERSONEL SAYISI 3.167 

Y 0 NET i M VE 0 R·G ANi Z AS Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Y1ld1r1m AKTURK (Ba~~an), Cavit QRAL 
Uyeler: Fikret AKTEKINs Sezer BIRGILI, 
BERKMEN ve Orhan EMIRDAG. . · 

b) Oenetim Kurulu: 

Murat GUVENEL ve Y1lmaz TAHAOGLU. 

c) Genel Mudurluk: 

Bulent ~ENVER 

(Ba~kan Vekili), 
Osman ERK, .Osman ,. 

(Genel Mudur) 

Mehmet SORGiT (Tefti~ Kurulu·Ba5kan1) 

Sait BiLGE (Bankac1T1k Genel MOdur Yard1mc1s1 
Erdogan GUNAY (Bank4c1l1k Genel MOdOr Yard1mc1s1 
Dr~ Selim SEVAL (Kredi Izleme Genel MOdOr Yard1mc1Sl· 
Ersin LOKMANHEKiM . (Hukuk Genel MOdOr Yard1mc1s1 
Selahattin SERBEST (01~ Ili~kiler Genel flOdOr Yard1mc1s1 
Ertugrul DERI~GOL (Fon Yonetimi Genel MOdOr Yard1mc1s1 
Hakan BINBA~GIL (B1reysel Bankac1l1k Genel MOdOr Yard. 
Nezi r BAKII~ (Menkul K1ymetl er Genel MOdur YardlmClSl 
Nejat BILGINER 1Be~eri .Kaynaklar Genel MOdur Yard. 
All KIRVAL . Bilgi l~lem Genel MOdOr Yardl~ClSl 
Yekta GERALI ( ali Kontrol Genel MOdOr Yard1mc1Sl 

1208 



6) KARLILlK VE MALl YET ANALIZl: 

(,% OLARAK) 1990 1991 09*1992 
~~-~------------------------------------------------------NET DONEM KARl/OZ KAYNAKLAR 
NET DONEM KARl/ 
KAYNAKLAR TOPLAMl 
NET DONEM KARl+FAlZ GID./ 
KAYNAKLAR TOPLAMl 
NET DONEM KARl/ 
GELlRLER TOPLAMl 
GELlRLER TOPLAMl/ 
KAYNAKLAR TOPLAMl 
GlDERLER TOPLAMl/ 
GELlRLER TOPLAMl 
FON YARATAN AKTlF GELlRLERl/ 
FON YARATAN AKTlFLER 
FON YARATAN AKTlFLER NET 
GELlRl/FON YARATAN AKTlFLER 
KREDlLERDEN ALlNAN FAlZ,UCRET 
VE KOMlSYONLAR/VERlLEN KREDlLE 
VERlLEN FAlZLER/TOPLAM MEVDUAT+ 
BANKALARARASl PARA PlYASASl+ 
ALlNAN KREDlLER 
MEVDUATA VERlLEN FAlZLER/ 
.TOPLAM MEVDUAT 
KULLANlLAN KREDlLERE VERlLEN 
FAlZLER/ALlNAN KREDlLER 
FON YARATAN AKTlF GELlRLERl/ 
GELlRLER TOPLAMl 
KREDlLERDEN ALlNAN FAlZ 
UCRET VE KOMlSYONLAR/ 
GELlRLER TOPLAMl 
FAlZ GlDERLERl/ 
GlDERLER TOPLAMl 
PERSONEL GlDERLERl/ 
GlDERLER TOPLAMl 

7)FlNANSAL YAPl ANALIZl: 

(% OLARAK). 

24 

3 

20 

7 

44 

92 

33 

11 

42 

23 .. 

"25 

18 

58 

50 

43 

8 

1990 

HIZLl AKTlFLER/VARLlKLAR TOPLA 25 
VERlLEN.KREDlLER+TAHSlLl GEClKMlS 
ALACAKLAR/VARLlKLAR TOPLAMl 56 
FON YARATAN AKTlFLER/ 
VARLlKLAR TOPLAMl 7 7 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMl 13 
ALlNAN KREDlLER/KAYNAKLAR. TOP. 3.4 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 34 
YABANCl KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 74 
OZ KAYNAKLAR/ 
YABANCl KAYNAKLAR 18 
OZ KAYNAKLAR/VERlLEN KREDlLER 24 
ALlNAN KREDlLER/OZ KAYNAKLAR 267 
VERlLEN. KREDlLER/ALINAN KREI>IL. 153 

4 

0 

14 

1 

39 

98 

38 

18 

68 

17 

15 

22 

66 

59 

35 

5 

1991 

34 

35 

68 
8 

33 
42 

81 

10 
25 

391-
.102 

3 

0 

14 

1 

33 

99 

,35 

12 

56 

17 

~9 

15 

61 

57 

09*1992 

26 

36 

58 
7 

33 
45 

82 

9 
22 

459 
100 
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1)VARLIK(AKTIF)YAPISININ A."'ALIZI: 

(MILYAR TL.) 1989 1990 1991 

NAKIT DEGERLER 221.1 496.1 1034.9 
BANKALAR 446.7 661.2 688.7 
BANKALARARASI PARA PIYASASI 97.0 0.0 0.0 
MENKUL DEGERLER CUZDANI 462.6 682.7 1353.7 
MEVDUAT MUNZAM KARSILIKLARI 332.9 532.0 . 1000.2 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 7. s. 9.0 12.4 
VERILEN KREDILER 1504.3 2912.7 6417.9 
TAHSIL! GECIKMIS ~CAKLAR 7.8 6.2 19.1 
ISTIRAK VE KURULUSLAR 254.1 401.3 401.6 
SABIT KIYMETLER 175.6 280.7 510.9 
DIGER AKTIFLER 646.3 1087.0 2244.6 

VARLIKLAR TOPLAMI 4156.2 7068.9 13684.0 
----------------------------------------------------------. ' 

2) KAYNAKLAR'(PASIF) YAPISININ ANALIZI: 

(MILYAR TL. ) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL ZARARLARI (-) 

1989 

349.7 

200.0 
27.2 
76.9 
88.5 
11.5 
0.0 
0.0 

1990 

600.9 

300.0 
o.o 

67.8 
182.0 
51.1 
0.0 
0.0 

1991 

935.6 

450.0 
0.0 

97.0 
302.4 

86.2 
o.o 
o.o 

-------------------------------------------------~--------KARSILIKLAR 50.0 56.0 50.0 

ALINAN KREDILER 271.1 415.3 861.8 
-----------------------------~----~-----------------------TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
YURT DI SI BANKALAR 
DIGER 

TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

0.0 
24.9 
40:7 

204.5 
1. (j . 

2596.7 

1488.5 
188.7 

0.7 
313.7 
225.7 
365.0 

14.4 

0.5 
888.2 

4156.2 

o.o 
50.2 
73.0 

292.1 
0.0 

4511.7 

2112.4 
224.6 

0.3 
427.2 
369.1 

1352.5 
25.6 

20.0 
1465.0 

7068.9 

o.o 
75.1 
98.0 

688.7 
0.0 

8935.3 

3774~0 
298.1 

2.6 
657.3 
295.;5 

3864.3 
43.5 

0.0 
2901.3 

13684.0 
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3)GELIR TABLOSUNUN ANALIZI: 
-------~--------------------------------------------------
(MILYAR TL. ) 

(+). FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PIY~ISLEM. 
DIGER FAIZ GELIRLERI 

1989 

696.1 

515.2 
107.9 

6.3 
2.0 

. 7.3 
57.4 

1990. 

1174.3 

895.1 
234.0 
14.4 
5.0 

16.9 
8.9 

1991 

2776.9 

2.201.5 
4~3.3 
31.3 
14.7 
19.6 
36.5 

----------------------------------------------------------' - .. 

(+) FAIZ DISI G~LIRLER (B) 182.0 365.6 846.6 

KREDILERDEN ALINAN UC.KOM. 28.1 50.6 108.4 
BANKACILIK HIZMETLERI 20.0 31.8 68.8 
KAMBIYO KARLARI 38.5 98.5 529.8 
SERMAYE PIYASASI ISLEMLERI 20.2 150 •. 3 91.6 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 68.7 9.2 14.6 

.DIGER FA.IZ DISI GELIRLER 6.5 25.2 33.4 . . ----------------------------------------------------------GELIRLER TOPLAMI (A+B) 878.1 1539.9 3623.5 
~---------------------------------------------------------(-) FAIZ GIDERLERI (C) 673.9 1157.9 2248.1 

MEVDUATA VERILEN FAIZLER 631.2 1092;.3 2127.7 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 2.3 5.1 11.4 
KULLANILAN KREDILERE 
VERILEN FAIZLER 40.0 60.2 108.4 
DIGER FAIZ GIDERLERI 0.4 0.3 0.6 

(-) FAIZ DISI GIDERLER (D) 191.8. 325. 9. 1289.2 
-------------------------------------~~~--------~---------PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYO~ 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DISI GIDERLER 

65 .• 6 
50.0 
3.7 
3.1 
2.4 
5.7 

17.4 
43.9 

107.7 
24.7 
14.2 
6.1 
5.1 

13•4 
93.4 
61.3 

216.5 
50.9 
15 •. 8 
7.9 
4.4 

33.0 
836.8 
123.9 

·--------·-----------------·------------~---------_....., _______ _ 
GIDERLER TOPLAMI (C+D) 865.7 1483.8 3537.3 

., . . .; ----------------------------------------------------------VERGI ONCESI KAR (A+B)-(C+D) 12.4 56.1 86.2 
-------------------~-------------------------------~------. (-) VERGI-: KARSILIGI 0.9 .5 .o 0.0 

NET DONEM KARl 11.5 51.1 86.2 
------------------------------------------~-----~---------
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4)ANALIZLER ICIN BANKACILIK DATALARI: 

(MILYAR TL.) 

LIKIDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

1989 

1463.3 
1568.1 
803.3 

2307.6 
3097.6 
2868.3 
1405.0 
735.5 
62.0 

543.3 
673.5 

1990 

2372.0 
2381.0 
1223.7 
4136.4 
5189.9 
4947.0 
2575.0 
1225.2 

67.6 

945.7 
1157.6 

1991 

4077.5 
4089.9 
2366.3 
8784.2 
9862.1 
9797.1 
5719.6 
2863.4 
615.9 

2309.9 
224.7. 5 

----------------------------------------------------------. . 

5)BANKACILIK ANALIZLERI: 

(% OLARAK) 1989 1990 1991 

LIKIDITE/TOPLAM MEVDUAT 56 53 46 
LIKIDITE/VA~IKLAR TOPLAMI 35 34 30 
LIKIDITE/OZ KAYNAKLAR 418 395 436 
LIKIDITE/YABANCI KAYNAKLAR 51 48 42 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 35 30 27 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 65 70 73 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 58 65 72 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 52 59 66 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 72 75 82 
TAHSILI GECIKMIS ALACAKLAR/ .; 

VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 1 0 0 
VERILEN KREDILER/ 
AKTARILABILIR FON 107 113 . 112 
VERILEN KREDILER/ 
FON YARA~AN AKTIFLER 49 56 65 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 57 47 42 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 52 43 39 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 91 91 91 
OZ KAYNAKLAR/TOPLAM MEVDUAT 13 13 10 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 21 22 26 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 28 30 37 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 31 31 37 
GELIRLER TOPLAMI/OZ KAYNAKLAR 251 256 387 
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6)KARLILIK VE MALIYET ANALIZI: 

(% OLARAK) 1989 1990 1991 
' ' 

---------------------------------------------------~------NET DONEM KARI/OZ KAYNAKLAR 
NET DONEM KARI/ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI+FAIZ GID./ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI/ 
GELIRLER TOPLAMI 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 
FAIZ.GIDERLERI/ 
GIDERLER TOPLAMI 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 

7)FINANSAL YAPI ANALIZI: 

(% OLARAK). 

HIZLI AKTIFLER/VARLIKLAR TOPLA 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 
ALINAN KREDILER/KAYNAKLAR TOP. 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 
OZ KAYNAKI..AR/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/VERILEN KREDILER 
ALINAN KREDILER/OZ KAYNAKLAR 
VERILEN KREDILER/ALINAN KREDIL 
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3 

0 

16 

1 

21 

99 

24 

2 

36 

23 

24' 

15 

84 

62 

78 

8 

1989 

38 

36 

75 
8 
7 

62 

69 

12 
23 
78 

555 

9 

1 

17 

3 

22 

96 

24 

1 

32 

23 

24 

14 

80 

61 

78 

7 

1990 ' 

34 

41 

73 
9 
6 

64 

70 

12 
-21 

69 
701 

9 

1 

17 

2 

26 

98 

29 

6 

36 

23 

24 

13 

79 

64 

64 

6 

1991 

30 

47 

72 
7 
6 

65 

72 

10 
15 
92 

745 



~EKERBANK T.A.~. 

KURULUSU . 
GENEL A0D0RL0K 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

1953 
Ataturk Bulvar1 171 
Bakanl1klar/ANKARA 
417 91 20 (~0 Hat) 
42679 sekr tr. 
425 49 19 
180 
3.599 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Hasan Basri GOKTAN (Ba~kan), Yen~r EMEKSlZ(Ba~k~n Vekili}, 
Uyeler: Nurett1n ESER, l~tfi YUKSEli Ismail ONCEL, Ak1n 
ILKIN ve Doc;.Dr. Ayd1n AYAYDIN (Gene MOdOr) 

b) Denetim Kurul u: I 

ihsan KO~AK, Ya·.'uz KAPUCU ve Mevl Ot KAVAS. 

c) Genel MOdOrlOk: 

Doc;.Dr. Ayd1n AYAYDIN 

Nurettin SENOZLO 
Naci ATrEREN 
Sercan ~AVUZYILMAZ 
Cemi1 KOC 
Ci t:J.n PA¢ACX 
A11 Ersan GOKMF~ 

Z, GGrouz DCLASLAN 
Osman GOKTAN 

·~GeneT 
GenP1 
Genel 

.~>GeneT 
Genel 
GenPl 

(GeneT MOdOr) 

MO~Cr Yard1mc1s1) 
M~dOr Yard1mC1S1) 
MOdOr Yard1mc1s"l 
MOdur Yard~':.;lSI 
Mudi.ir '!:..·CiffiC1S1 
MudOr Yard1mc1s1 

(!~t.Menkul Deg. Mudur.u) 
{Ankara Menkul Deg. MOduru) 
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1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL.) 1989 

NAKIT DEGERLER 92.7 
BANKALAR 134.8 
BANKALARARASI PARA PIYASASI 0.0 
MENKUL DEGERLER CUZDANI 101.1 
MEVDUAT MUNZAM KARSILIKLARI 79.5 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 5.3 
VERILEN KREDILER 442.2 
TAHSIL! GECIKMIS ALACAKLAR 10.9 
ISTIRAK VE KURULUSLAR 28.2 
SABIT KIYMETLER 58.4 
DIGER AKTIFLER 46.6 

VARLIKLAR TOPLAMI 999.7 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL.) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARl 
DONEM ZARARI (-) • 
GECMIS YIL ZARARLARI (-) 

KARSILIKLAR 

.ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKE Z BANKAS I 
YURT ICI BANKALAR 
YURT DIS! BANKALAR 
DIGER 

TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

1989 

105.3 

40.0 
11.3 
32.8 
23.8 
20.0 
0.0 
0.0 

o.o 
265.0 

0.0 
264.7 

0.1 
o.o 
0.2 

558.5 

219.8 
9.2 
0.2 

188.9 
0.2 

95.8 
44.4 

1990 

83.8 
130.3 
10.0 

137.8 
101.5 

9.3 
669.2 

9.0 
37.8 
94.4 
98.3 

1381.4 

1990 

187.0 

50.0 
7.5 

39.3 
54.7 
50.5 
0.0 
0.0 

0.0 

269.1 

0.0 
269.1 

0.0 
0.0 
0.0 

823.2 

284.9 
8.1 
0.6 

275.2 
1.5 

157.0 
95.9 

1991 

140.7 
453.9 

o.o 
395.4 
161.2 

29.4 
816.8 

20.0 
46.4 

171.7 
185.0 

2420.5 

1991 

290.1 

100.0 
0.0 

55.5 
79.1 
55.5 
0.0 
0.0 

6.0 

344.4 

o.o 
293.7 

0.0 
50.7 
0.0 

1614.9 

527.6 
12.3 
55.7 

428.6 
0.1 

434.6 
156.0 

----------------------------------J-----------------------
BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 
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0.0 
70.9 

999.7 

0.0 
102.1 

1381.4 

0.0 
165.i 

2420.5 



3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL.) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PIY. ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DIS! GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 
DIGER FAIZ DIS! GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DIS! GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DIS! GIDERLER 

GIDERLER TOPLAMI (C+D) 

VERGI ONCESI KAR (A+B)-(C+D) 

(-) VERGI KARSILIGI 

NET DONEM KARI 

1989 

275.3 

222.1 
39.6 

5.5 
0.6 
1.0 
6."5 

47.4 

22.3 
2.6 
8.9 
0.0 

0.7 
12.9 

322.7 

226.3 

116.5 

1.1 

107.9 
0.8 

72.0 

39.3 
0.0 
0.9 
o.o 
0.3 
0.6 
3.1 

27.8 

298.3 

24.4 

4.4 

20.0 

1990 

421.9 

340.1 
56.4 
11.6 
0.8 
1.9 

11.1 

79.7 

37.9 
6.7 

11.2 
4.7 

0.8 
18.4 

501.6 

291.9 

161.9 

1.8 

124.8 
3.4 

153.4 

97.9 
0.0 
1.8 
2.2 
0.4 
1.4 
6.0 

43.7 

445.3 

56.3 

5.8 

50.5 

1991 

715.9 

569.9 
84.0 
24.0 
1.1 
4.5 

32.4 

168.4 

58.1 
10.7 
36.2 
35.2 

0.8 
27.4 

884.3 

511.6 

352.8 

4.7 

154.1 
o.o 

317.3 

177.2 
40.6 
11.0 
0.4 
1.8 
2.9 

37.5 
45.9 

828.9 

55.4 

0.0 

55.4 
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4)ANALIZLER ICIN BANKACILIK DATALARI: 

(MILYAR TL. ) 

LIKIDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

5) BANKACILIK ANAL I ZLERI : 

(% OLARAK) 

LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE~OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABMCI KAYNAKLAR 
TArtSILI GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLP.A 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF ~~VDUATI/ 
YABANCI ~YNAKLAR 
TOPLAM MEVDUAT/ . 
'7ABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 
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1989 

408.1 
413.4 
185.9 
628.1 
785.8 
823.5 
415.4 
291.8 
66.3 

244.4 
225.5 

1989 

73 
41 

388 
50 

30 

70 

79 

54 

68 

2 

106 

56 

39 

27 

68 
19 

32 

41 

39 
306 

1990 

453.4 
472.7 
248.6 
917.8 

1086.6 
1092.3 
638.9 
449.5 
161.0 

378.0 
288.5 

1990 

55 
33 

242 
42 

27 

73 

81 

61 

72 

1 

105 

62 

35 

26 

75 
23 

36 

46 

46 
268 

1991 

1151.2 
1180.6 
586.0 

1402.8 
1873.7 
1959.3 
808.1 
742.4 
230.8 

628.0 
511.6 

1991 

71 
48 

397 
59 

42 

58 

51 

42 

62 

2 

101 

44 

33 

27 

82 
18 

37 

47 

45 
305 



6)KARLlLlK VE MALlYET ANALlZl: 
----------------------~----------------------~------------
(% OLARAK) 1989 1990 1991 

NET DONEM KARl/OZ KAYNAKLAR 19 27 19 
NET DONEM KARl/ 
KAYNAKLAR TOPLAMl 2 4 2 
NET DONEM KARl+FAlZ GlD./ 
KAYNAKLAR TOPLAMl 25 25 23 
NET DONEM KARl/ 
GELlRLER TOPLAMl 6 10 6 
GELlRLER TOPLAMl/ 
KAYNAKLAR TOPLAMl 32 36 37 
GlDERLER TOPLAMl/ 
GELlRLER TOPLAMl 92 89 94 
FON YARATAN AKTlF GELiRLERl/ 
FON YARAT~ AKTlFLER 37 41 40 
FON YARATAN AKTlFLER NET 
GELlRl/FON YARATAN AKTlFLER a 15 12 
KREDlLERDEN ALlNAN FAlZ,UCRET 
VE KOMlSYONLAR/VERlLEN KREDlLE. 55 56 77 
VERlLEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASl PARA PIYASASl+ 
ALlNAN KREDILER 27 26 26 

.MEVDUATA VERlLEN FAlZLER/ 
TOPLAM MEVDUAT 21 20 22 
KULLANILAN KREDlLERE VERILEN 
FAIZLER/ALINAN KREDILER 
FON YARATAN AKTlF GELIRLERI/ 

41 46 45 

GELIRLER TOPLAMl 90 90 84 
KREDlLERDEN ALlNAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMl 76 .75 71 
FAIZ GIDERLERI/ 
GlDERLER TOPLAMl 76 66 62 
PERSONEL GIDERLERl/ 
GlDERLER TOPLAMl 13 22 21 
----------------------------------------------------------
7) FINANSAL YAPI ANALIZI: 

(% OLARAK) 1989 1990 1991 

HlZLl AKTIFLER/VARLIKLAR TOPLA 41 34 49 
VERILEN KREDlLER+TAHSILl GECIKMlS 
ALACAKLAR/VARLlKLAR TOPLAMI 45 49 35 
FON YARATAN AKTlFLER/ 
VARLlKLAR TOPLAMl 79 79 77 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 11 14 12 
ALlNAN KREDlLER/KAYNAKLAR TOP. 27 19 14 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 56 60 67 
YABANCI .KAYNAKLAR/ 

81 KAYNAKLAR TOPLAMl 82 79 
OZ KAYNAKLAR/ 
YABANCl KAYNAKLAR 13 17 15 
OZ KAYNAKLAR/VERlLEN KREDILER 24 28 36 
ALlNAN KREDILER/OZ KAYNAKLAR 252 144 119 
VERlLEN KREDlLER/ALINAN KREDlL 1,.67 249 237 
----------------------------------------------------------
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TEKFEN 
YATIRIM VE FiNANSMAN BANKASI A.~. 
KURULUSU 
GENELl'10D0RL0K 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI. 

1989 
BUytikdere Cad. 10317 
80300 MecidiyekoyjlSTANBUL 
275 20 13 
39178 teyb tr. 
272. 83 56 
1 
40 

Y 0 N E T i"M VE 0· R G A N i Z A S Y 0 .N 
**********************-******************** 

a) Yonetim Kurulu: · 

Necati AK·C·A~.LIL.AR (Yone.tim_K.urulu Ba§kant.· -.v .. e Murahhas Qyel Feyyaz BER~E8 6Yonetim Kurulu B§k. Vekili ve Murahhas Uye 
Nihat GOK!IGIT Yonetim Kur~lu.B~k .. Vekili v~ Murahhas Uye 
Uyeler: Gunay NLUSOY, Ahmet IP~KCI, Erhan ONER, J.L. CAS
TANEDA, Rafael TORRES, Vahide GIGlN, ~ebnem UZAN ve G~ne1 
MUdUr Mehmet N. ERTEN; 

b) Denetim Kurulu: 

Oktay ERSOY ve Hilmi GOVENAL. 

c) Genel MUdUrlUk: 

Mehmet Nazmt ERTEN 

HUmeyra AKYEL (Genel 
Serap BA~Ot . (~eriel 

Derya, bz-ATAG' · 
A~te-{1'~ KARTAL. . 
Metlrhet 'A1 ~ 'GOLMEZ 

1218 

(Genel MtidUr) 
\ ' 

MUdtir Yardtmctst-Operasyon Grup B§k.) 
MUdUr Yardtmctst-Yattrtm Bankactll~l} 

·· .· · (Kredi Pazarlama MUdOrUl 
; · .(MU,tefi Hizmetleri MtidtirU 

(Muhasebe ,I dan ve Bil gi l§l em MUdUrU 



1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYON TL.) 1990 

NAKIT DEGERLER 0.1 
BANKALAR 10.3 
BANKALARARASI PARA PIYASASI 0.0 
MENKUL DEGERLER CUZDANI 8.9 
MEVDUAT MUNZAM KARSILIKLARI 0.0 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 0.1 
VERILEN KREDILER 51.6 
TAHSIL! GECIKMIS ALACAKLAR 0.2 
ISTIRAK VE KURULUSLAR 0.0 
SABIT KIYMETLER 0.7 
DIGER AKTIFLER 4.8 

VARLIKLAR TOPLAMI 76.7 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MIL YON TL. ) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL ZARARLARI (-) 

KARSILIKLAR 

1990 

16.6 

10.0 
0.0 
1.1 
0.2 
5.3 
0.0 
o.o 
0.1 

1991 

0.0 
22.0 
0.0 

16.9 
0.0 

0.1 
137.4 

1.3 
0.1 
1.0 

12.1 

190.9 

1991 

39.7 

30.0 
0.0 
0.8 
0.5 
8.4 
0.0 
o.o 
0.2 

09*1992 

0.1 
79.7 
o.o 

56.9 
0.0 

0.1 
200.1 

0.9 
0.1 

17.1 
22.3 

377.3 

09*1992 

60.6 

30.0 
0.0 
9.2 
1.0 

20.4 
0 .. o 
0.0 

0.2 
----------------------------------------------------------~-
ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
YURT DISI BANKALAR 
DIGER 

TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

7.4 

0.0 
5.5 
0.0 
0.0 
1.9 

o.o 
0.0 
0.0 
0.0 
0.0 
0.0 
o.o 
0.0 

43.4 
9.2 

76.7 

90.3 

18.8 
13.3 
9.6 

48.6 
o.o 
0.0 

0.0 
0.0 
0.0 
0.0 
0.0 
o.o 
0.0 

52.0 
8.7 

190.9 

167.0 

46.8 
7.3 

38.9 
74.0 
o.o 
0.0 

0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

120.1 
29.4 

377.3 

1219 



3)GELlR TABLOSUNUN ANALlZl.: 

(MlLYON TL.) 1990 1991 09*1992 
---------------------:---------~-~-~---~-----------.---------

(+) FAlZ GELlRLERl (A) 21.6 47.6 75.6 
---------------------------------------------------------~-
KREDlLERDEN 
MENKUL DEG.CUZDANlNDAN 
BANKALARDAN 
MEV.MUN.KARSlLlKLARlNDAN 
BANKALARARASl PARA PlY. lSLEM, 
DlGER FAlZ GELlRLERl 

(+) FA,lZ DlSl GELlRLER (B) 

13.9 
6.5 
1.2 
o.o 
o.o 
o.o 
3.1 

36.8 
.7~ 5 
0.4 o.o 
0.0 

. 2 ~ 9 

51.7 
10.~7 

0.1 
0.0 
o.o 

13.1 

15.2 
--------------------~----~------------------~----~--------KREDlLERDEN ALlNAN UC.KOM. 1.1 2.4 . 2 .o 
BANKAClLlK HlZMETLERl 0.2 0.4 0.5 
KAMBlYO KARLARl 1.0 1.1 2.3 
SERMAYE PlYASASl lSLEMLERI 0.4 1.2 7.0 
lSTIRAK VE KURULUSLARDAN 
ALlNAN KAR PAYLARl o.o o.o 0.0 
DlGER FAIZ DlSl GELIRLER 0.4 0.7 3.4 

GELlRLER TOPLAMI (A+B) 24.7 53.4. 90.8 
--------------------------------------~--------------~----(-) FAlZ GIDERLERl (C) 10.3 24.5 31.3 
----------------------------------------------------~---~~ MEVDUATA VERlLEN FAIZLER o.o 0.0 0.0 
BANKALARARASl PARA PIYASASI 
ISLEMLERlNE VERILEN FAlZLER 6.3 0.0 0.0 
KULLANILAN KREDILERE 
VERlLEN FAIZLER 4.0 7.3 7.3 
DIGER FAIZ GID~RLERI 0.0 17.2 '24.0 
---------------------------------------------------------~ (-) FAIZ DlSl GlDERLER (D) 

PERSONEL GIDERLERl 
DlGER KARSlLIKLAR 
VERGl VE HARCLAR 
SER.PlY.lSL. ZARARLARl 
VERILEN UCRET VE KOMlSYONLAR 
AMORTlSMAN GIDERLERl 
KAMBlYO ZARARLARl 
DlGER FAlZ DlSl GlDERLER 

8.5 

2.6 
0.1 
1.0 
0.1 
0.2 
0.3 
2.5 
1.7 

19.2 

5.6 
0.6 
2.2 
0.4 
0.2 
0.6 
7.4 
2.2 

39.1 

6.7 
0.5 
2.5 
0.6 

'(). 5 
4.5 

20.8 
3.0 

----------------------------------------------------------GIDERLER TOPLAMl (C+D) 18.8 43.7 70.4 
----------------------------------------------~----~------VERGl ONCESl KAA (A+B)-(C+D) 5.9 9.7 20.4 
---------------------------------------------------~------(-) VERGI KARSILIGl 0.6 1.3 0.0 
----------------------~------------------------------------NET DONEM KARl 5.3 8.4 20.4 
---------------------~------------------------~----~--~---· 
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4)ANALIZLER ICIN BANKACILIK DATALARI: 

(MILYON TL.) 1990 1991 09*1992 ------------------------------------------------------------
LIKIDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYN~ 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VE.l~ILEN FAT ZLER 

19.3 
19.4 
9.0 

60.6 
70.8 
50.8 
31.5 
22.7 
12.4 

15.0 
10.3 

38.9 
39.0 
17.0 

154.4 
176.4 
142.3 
103.4 
47.1 
39.8 

39.2 
7.3 

136.7 
136.8 
57.0 

257.1 
336.8 
287.1 
150.4 
64.5. 
57.2 

53.7 
7.3 

------~---------------------------------------------------

5)BANKACILIK ANALIZLERI: 
------------------------------~---------------------------
(% OLARAK) 

-, 
1990 1991 09*1992 

~i~i~i~;~~~;~-;;~~i~-----~;;-----~----------------;------
LIKIDITE/VARLIKLAR TOPLAMI 25 20 36 
LIKIDITE/OZ KAYNAKLAR_ .. '· 116 98 226 
LIKIDITE/YABANCI KAYNAKLAR 38 27 48 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 15 11 22 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 85 89 7 8 
VERILEN KREDILER/ 
TOPLAM MEVDUAT . 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 102 97 70 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 90 85 74 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 0 1 0 
VERILEN KREDILER/ 
AKTARILABILIR FON 164 133 133 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 73 78 59 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 0 0 0 

. TOPLAM MEVDUAT/ , 
YABANCI KAYNAKLAR \ 0 0 0 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 32 28 24 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 35 30 27 · 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 49 38 32 
GELIRLER TOPLAMI/OZ KAYNAKLAR 149 135 150 
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6)KARLILIK VE MALIYET ANALIZI: 

(% OLARAK) 

NET DONEM KARI/OZ KAYNAKLAR 
NETDONEM KARI/ 

. · KAYNAKLAR TOPLAMI 
NET DONEM KARI+FAIZ GID./ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI/ 
GELIRLER TOPLAMI 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 
KREDILERDEN ALINAN FAIZ,UCRET 
VE·KOMISYONLAR/VERILEN KREDILE 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER · 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 

7)FINANSAL YAPI ANALIZI: 

(% OLARAK) 

1990 

32 

7 

20 

21 

32 

76 

32 

18 

29 

20 

54 

92 

61 

55 

14 

1990 

1991 

21 

4 

17 

16 

28 

82 

27 

23. 

29 

5 

8 

88 

73 

56 

13 

1991 

'09*1992 

34 

5 

14 

22 

24 

78 

19 

17 

27 

3 

4 

71 

59 

44 

10 

09*1992 
----------------------------------------------------------HIZLI AKTIFLER/VARLIKLAR TOPLA 25 20 36 
VERILEN KREDILER+TAHSILI GECIKMIS . 
ALACAKLAR/VARLIKLAR TOPLAMI 
FON YARATAN AKTIFLER/ 

68 73 53 

VARLIKLAR TOPLAMI . 92 92 89 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 22 21 16 
ALINAN KREDILER/KAYNAKLAR TOP. 10 47 44 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 0 0 0 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 66 75 76 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 33 28 21 
oz KAYNAKLAR/VERILEN·KREDILER 32 29 30 
ALINAN KREDILER/OZ KAYNAKLAR ·45 227 276 
VERILEN KREDILER/ALINAN .. KREDIL 6~7 152 120 
-----------------------~---------------~------------------
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TEKSTiL BANK~.SI A.~. 
KURULUSU '·· 
GENEL M0D0RL0K 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

: .1986 
Abide-i Htirriyet Cad. · 
Ge~it Sk. 10. · 
80270 'i~li/lSTANBUL 
224 13 13 ' .. 

··38381 txgm tr. 
: 232 75- 32 ' . .. ' :' .4' . . . 
: 226 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

-·:•,: _. 
'--, 

a) Yonetim Kurulu: 

)smet ALVER (Ba~kan) _ 
Uyeler.: Mustafa 'END~G, Y1lmaz KARAKOYUNLU, Mtinip YOCEL, 
Oguz OZKAN ve Ugur DOGAN. 

b) Genel Mtidtirltik: 

ismet ALVER ... (Gene 1 Mtidtir) 
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1)VARLIK(AKTIF)YAPISININ ANALIZI: -------------------------------------.;;:· _________________ _ 
(MILYAR TLo) 1990 1991 .09*1992 

----------------------------------------------------------NAKIT DEGERLER 
BANKALAR 
BANKALARARASI PARA PIYASASI 
MENKUL DEGERLER.CUZDANI 
MEVDUAT MUNZAM KARSILIKLARI 
KANUNI .YEDEK AKCELER 

10o0 
117o7 

OoO 
45o5 

4o9 

60o5 
171.1 

OoO 
119 oO 
11.7 

33o9 
130o1 

OoO 
39o5 
19o4 

KARSILIGI DEVLET TAHVILI '2o7 4o9 7o1 
VERILEN KREDILER 171.4 385o5 813o1 
TAHSIL! GECIKMIS ALACAKLAR 2o1 1o5 · 17o4 
ISTIRAK VE KURULUSLAR 0 o 0 , 0 o 0 .· 3 o 7 
SABIT KIYMETLER' 6o2 1lo2 10o5 
DIGER AKTIFL~R . . 15.3 34o4 125o0 
------------------~~--~-----------------------------------VARLIKLAR TOPLAMI .· 375o8 799,8 1199 ~ 7 
----------------------------~~-----------------------~~~--

2)KAYNAKLAR(PASIF)YAPIS!NIN ANALIZI: 
--------------------~-------~~--------------~-~~------~---(MILYAR TLo) 1990 1991 09*1992 

OZ KAYNAKLAR 32.5 59.2 94~9 
---------------~-----~~-~--~-~-~-~~~~~~----~~~~~--~-~~~~~-
NOMINAL SERMAYE 40.0 40.0 70.0 
ODENMEMIS SERMAYE (-) 22.2 o.o 0~0 
YEDEK AKCELER 2.7 4.9 7.2 
YENIDEN DEGERLEME FONU 1.0 2.1. 2.1 
NET DONEMKARI 11.0' 12.2' 15.6 
DONEM ZARARI (,..;.') olo 0.0 0.0 
GECMIS YIL ZARARLARI (-) 0.0 o.o· o.o 
KARSILIKLAR Oo5 2.4 
--------""':"----------------------·--------------~--:------------
ALINAN KREDILER 112.4 258.7 ·444.1 
--.-.-'":"-----------------------------------------------------
TAHVILVE BONOLAR o.o o.o 0.0 
MERKEZ BANKASI 3.8 17.7 0.0 
YURT ICI BANKALAR 6.9 27.6 69.4 
YURT DISI BANKALAR 101.7 213.4 374.7 
DJ;GER 0.0 0.0 .0.0 
---------------------~--------------------~--~--------~---TOPLAM.MEVDUAT 186.1 253.0 440o2 
------------------------~---------------------------------TASARRUF MEVDUATI 9.6 2o9 12.2 
MEVDUAT.SERTIFIKASI 0.0 o.o 1.3 
RESMI KURULUSLAR o.o 0.0 0.0 
TICARI KURULUSLAR 22.4 25.3 38.1 
BANKALAR 114.4 163.1 276.9 
DOVIZ TEVDIATI 39.7 61.7 111.7 
DIGER MEVDUAT 0.0 0.0 0.0 

. . ----------------------------------------------------------BANKALARARASI PARA.PIYASASI 
DIGER PASIFLER . 

KAYNAKLAR TOPLAMI 

4.6 
39.7 

375.8 

30.0 
196.5 

799.8 

0.0 
220.5 

1199.7 
--~-------------------------------------------------------
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3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL. ) 1990 1991 09*1992 
-~--------------------------------------------------------(+) FAIZ GELIRLERI (A) 72.6 148.7 164.7 ;.. _____________________________________________________ _,_ __ 
KREDILERDEN 52.0 124.5 1~8.7 
MENKUL DEG.CUZDANINDAN 11.8 9.8 8.4 
BANKALARDAN 6 • 8 9 • 8 3 • 9 
MEV.MUN.KARSILIKLARINDAN 0.0 0.5 0.0 
BANKALARARASI PARA PIY. ISLEM. 0. 8 1. 0 0. 0 
DIGER FAIZ GELIRLERI. 1.2 3.1 3.7 
---~------------------------------------------------------(+} FAI·Z DISI GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK.HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 

· ALINAN KAR PAYLARI 
DIGER FAIZ DISI GELIRLER 

24.5 

1.3 
3.8 
9.0 
7.4 

O.OJ 
3.o· 

67.8 

4.0 
11.2 
39.3 
9.7 

0.0 
3.6 

52.2 

52.2 
------------------------------------~---------------------GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DISI GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE liARCLAR 
SER. P IY . I SL . ZARARLAIU 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DISI GIDERLER 

.GIDERLER TOPLAMI (C+D) 

97.1 

35.2 

13.3 

12.7 

9.2 
0.0 

48.6 

13.6 
2.6 
2.1 
4.0 
1.2 
1.6 

16.6 
6.9 

83.8 

216.5 

67.5 

32 .. 8 

3.9 

30.8. 
0.0 

136.2 

23.7 
0.0 
3.6 

12.3 
1.7 
3.4 

75.0 
16.5 

203.7 

216.9 

61.9 

24.3 

35.3 
2.3 

137.7 

7.0 

130.7 

199.6 
----------------------------------------------------~~----

(-) VERGI KARSILIGI 2;3 0.6 1.7 
----------------------------------------------------------NET DONEM KARI 11.0 12.2 ·15.6 
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4)ANALIZLER ICIN BANKACILIK DATALARI: 

(MILYAR TL.) 

LIKIDITE 
HIZLI AKTI.FLER 
MALI PLASMANLAR 
TOPLAM PLAS~AR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER·NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE· KOMISYONLAR 
VERILEN FAIZLER 

1990 

178.1 
180.8 
53.1 

224.5 
339.5 
303.1 
125.0 
72.7 
37.5 

53.3 
35.2 

1991 

362.3 
367.2 
135.6 
521.1 
687.3 
541.7 
179.4 
149.6'' 
82.1 

128.5 
67.5 

09*1992 

222.9 
230.0 

66.0 
879.1 

1005.8 
884.3 
661.4 
161.0 
101.4 

148.7 
59.6 

. - - '" - . , 

-----------~---------------------------~---~-~--------~---

S)BANKACILIK ANALIZLERI: 
-----------------------------~------~-~~~~-~----~--~-~~-~-
(% QLARAK) 1990 1991 09*1992 
-------------------~--~------------~-~~-~~--~-~---~------~ 
LIKIDITE/TOPLAM MEVDUAT 
LIKI•DITE/VARLIKLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ ..... 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VE.RILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN. AKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GEL.IRLER TOPLAMI/OZ KAYNAKLAR 

96 
47 

.. 548 
59 

24 

76 

92 

57 

1 

·, 137 

so 
5 

3· 

61 
17 

26 

29 

32 
299 

143 
45 

612 
67 

26 

74 

152 

71 

87 

0 

215 

56 

1 

1 

47 
23 

'27 

32 

40 
365 

51 
19 

235 
25 

8 

92 

185 

92 

90 

2 

123 

8.1 

3 

1 

so 
22 

18 

22 

25 
229 

-~.""""!~------------------:---------------------------------- -~·-
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6)KARLILIK VE MALIYET ANALIZI: 
----------------------------------------------------------(% OLARAK) 1990 1991 09*1992 
----------------------------------------------------------NET DONEM KARI/OZ KAYNAKLAR 34 21 16 
NET DONEM KARI/ 
KAYNAKLAR TOPLAMI 3 2 1 
NET DONEM KARI+FAIZ GID./ 
KAYNAKLAR TOP LAM I 12 10 6 
NET DONEM KARI/ 
GELIRLER TOPLAMI 11 6 7 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 26 27 18 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 86 94 92 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 21 22 16 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 11 12 10 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 31 33 18 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 12 12 7 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 7 13 6 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 8 12 8 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 75 69 74 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 55 59 69 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 42 33 31 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 16 12 0 
----------------------------------------------------------
7)FINANSAL YAP! ANALIZI: 
-------------------------------------------------------~--
(% OLARAK) 1990 1991 09*1992 

HIZLI AKTIFLER/VARLIKLAR TOPLA 48 4~ 19 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 
FON YARATAN AKTIFLER/ 

46 48 69 

VARLIKLAR TOPLAMI 90 86 84 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 9 7 8 
ALINAN KREDILER/KAYNAKLAR TOP. 30 32 37 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 50 32 37 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 81 68 74 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 11 11 11 
OZ KAYNAKLAR/VERILEN KREDILER 19 15 12 
ALINAN KREDILER/OZ KAYNAKLAR 346 437 468 
VERILEN KREDILER/ALINAN KREDIL 152 149 183 
----------------------------------------------------------
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T.C. ZiRAAT BANKASI 
KURULUSU . 
GENEL F10D0RL0K 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

1863 
Ataturk Bulvar1 42 
06107. Ulus/ANKARA 
310 37 47 . . 
44004 zbhm tr. . 
310 4,6 87 
1.283 
40.125 

Y ~NET i M VE 0 R G ANi ZA S Y 0 H: 
*******************~***********************· 

a) Y6netim ~urulu: 

P.r. ~eri f Co~kun ULUSOY fBa~kan) v • 

Uyeler: Yahya ARSLANERi oper CAGLAYAN, Erdogar(~NER, 
Kemal KABATA~ ve Serpi MADAZLl. 

b) Genel MOdOrlOk: 

Dr. ~erif Co~kun ULUSOY 

Qsman ME~GOTORK . 
JoRer CAGLAYAN. 
Sach k ltUTLU 
Halil ERALP 
Serpi n MAD~ZLI 
Ali Caner ONER 

• {228' 

. ,. ~' 

(Genel MOdOr) 

£enel MOdOr Yardtmctsl 
. Genel .MOdUr .VardtmclS·l 

Genel MOdUr Yardtmctsl 
Genel MUd Or .Yard1mc1 s 1 
Genel·MOdUr YardtmctSl 
GeneT MUdtir .Y~rdlmClSl 



1)VARLIK(AKTIF)YAPISININ ANALIZI.: 

(MILYAR TL. ) 

NAKIT DEGERLER 
BANKALAR 
BANKALARARASI PARA PIYASASI 
MENKUL DEGERLER CUZDANI 
MEVDUAT MUNZAM KARSILIKLARI 
KANUNI YEDEK. AKCELER . 
KARSILIGI DEVLET TAHVILI. 
VERILEN KREDILER 
TAHSIL! GECIKMIS ALACAKLAR 
ISTIRAK VE KtlRULUSLAR 
SABIT KIYMETLER 
DIGER AKTIFLER 

1989 

534.8 
2565.9 

0.0 
3318.4-
20:34 .'3 

2~L 1 
10819.2 

o.o 
133.8 
457.8 

2023.7 

1990 

1251 .. 8 
235:3.5 . 

0.0 
4479.1 
2474~5 

53 .. 5 
17264.2 

340.8 
155.4 
791.5 

3213 .• 8 

l991 

1634.0 
4489.:3 

. 0.0 
6969.i 
3163.9 

156.6 
2706.3.5 

479.4 
174 .. 6 

1282;.0 
733:3.8 

------------------------------------------~-----~----~----VARLIKLAR TOPLAMI . 21916 :o 32378!1 52'746.8 
-------------------------------------------·-----·--------·--
2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL.) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMISYIL ZARARLARI (-) 

KARSILIKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKE Z BANKAS I 
YURT ICI BANIO\l.AR 
YURT DIS I BANMLAR 
DIGER 

1989 

1112.9 

2000.0 
1605.9 

178.1 
287.5 
253.2 

0.0 
0.0 

14.2 

2800.3 

320.0 
1864.9 

450.9 
164.5 

0.0 

1990 

2316 .. 7 

2000.0 
1552.1 
. 323.2 
514.7 

1030.9 
0.0 
0 .o . 

27.2 

317;2.7. 

. 413.0 
1649 .. 8 
781.8 
328.1 

o_. o 

1991 

_5222 .,5 

4o·oo .:o 
1956.7 
876.6 
351.5 

1951.1 
0.0 
0.0 

27.6 

4117.0 

703.5 . 
18l7.6. 
720.0 
875.9 

.0 .0 
----------------------------------------------------------TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

14521.7 

5339.3 
316.3 

1461.6 
1657.1 

508.9 
2733.9 
2504.6 

0.0 
3466.9 

21916.0 

. . 
2137.6.2 

7857.4 
303.1 

3048.5 
2463.9 
669.1 

3714.5 
3319.7 

47.2 
5438.1 

32378.1 

31636.5_ 

.11447.9 
316.9 

2612.6 
. :36.30 .o 
1161.7 
7892.7 
4'574.7 

•. 0 .o 
11743.2 

52746.8 
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3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL.) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI ]?ARA PlY. ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DISI GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 
DIGER FAIZ DISI GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DISI GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DISI GIDERLER 

1989 

5447.1 

3913.1 
1132.9 

209.3 
15.5 
38.7 

137.6 

635.2 

. 49.2 
121.9 
23.6 

252.8 

4.2 
183.5 

6082.3 

4487.5 

3629.5 

13.1 

783.2 
61.7 

1340.6 

513.1 
142.3 
98.9 
0.2 

25.6 
32.1 

3.4 
525.0 

1990 

8633.3 

6323.2 
1544.6 
45L4. 

· .26 .r 
94.0 

194.2 

826.0 

49.2 
208.1 
104.0 
374.4 

2.4 
87.9 

9459.3 

6186.7 

4860.9 

49.4 

1098.1 
178.3 

2240.5 

1026.2 
256.8 
203.6 

1.9 
31.4 
60.8 
67.4 

592.4 

1991 

14707.0 

10839.8 
3069.9 

396.4 
25.4 
39.4 

336.1 

1467.1 

72.8 
364.0 
297.7 
521.2 

2.2 
209.2 

16174.1 

9112.6 

7346.0 

282.1 

1429.3 
55.2 

5107.0 

1736.0 
123.6 
430.5 
219.3 

40.3 
121.8 
123.8 

2311.7 
-~------~----·--------------------------------------------
GIDERLER TOPLAMI (C+D) 5828.1 8427.2 14219.6 

VERGI ONCESI KAR (A+B)-(C+D) 254.2 1032.1 1954.5 

(-) VERGI KARSILIGI 1.0 1.2 3.4 

NET DONEM KARl 253.2 1030.9 1951.1 

1230 



4)ANALIZLER ICIN BANKACILIK DATALARI:. 

(MILYAR TL.) 1989 1990 1991 

LIKIDITE 845.3. 4 10558.9 16256.9 
HIZLI AKTIFLER 8481.5 10612.4 16413.5 
MALI PLASMANLAR 5380.8 T1007.1 10290.2 
TOPLAM PLASMANLAR 16200.0 24271.3 37353.7 
FON YARATAN AKTIFLER 18871.6 26726.7 41861.0 
YABANCI KAYNAKLAR 17322.0 24596.1 3S753.5 
AKTARILABILIR FON 8868.6 14037.2 19496.6 
FON YARATAN AKTIF GELIRLERI 5362.9 8490.7 14445.9 
FON YARATAN AKTIFLER NET GELIR 937.1 2482.3 5388.5 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 3962.3 6372,4 10912.6 
VERILEN FAIZLER 4425.8 6008.4 9057,4 

5)BANKACILIK ANALIZLERI: 
---------------------------------------------------------..• 
(% OLARAK) 1989 1990 1991 
----------------------------~-----------------------------LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSlLI GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+~AHSILI 
GECIKMIS ALACAKLAR ' 
VERI,I;..EN KRED¥!Eif;/ , 
~TARILABILIR' FON 
VERILEN KREDILER/' 
FON YARA~ AKTIFLER 
TASARRUF MEVDUATI/ . 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKiAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 

58 
39 

760 
49 

33 

67 

75 

62 

88 

0 

122 

57 

37 

31 

84 
8 

28 

32 

35 
547 

49 
33 

456 
43 

29 

71 

81 

70 

90 

2 

123 

65 

37 

32 

87 
11 

29 

35 

38 
408 

51 
31 

311 
45 

28 

72 

86 

76 

91 

2 

139 

65 

36 

32 

88 
17" 

31 

39 

45 
310 

i 

i231 



6) KARLILIK VE MALI YET ANAL I ZI: . 
------------------------------------~-----------~---------·(% OLARAK) 1989 1990 . 1~91 
--------------------------------------~---~~--------------NET DONEM KARI/OZ KAYNAKLAR 
NET DONEM KARl/ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI+FAIZ GID./ 
KAYNAKLAR TOPLAMI . 
NET DONEM KARI/ I 

GELIRLER TOPLAMI 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 
FAIZ .GIDERLERI/ 
GIDERLER TOPLAMI 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 

23 

1 

22 

'4 

28 

96 

28 

s. 

37 

26 

25. 

28 

88 

65 

77 

9 

44 

3 

22 

11 

29 

89 

32 

9 

37 

.24 

23 

:.35 

.90 

67 

·73 

12 

~7 

4 

21 

12 

31. 

.88 

35 

13 

40 

25 

23 

35 

89 

67 

64 

12 
---------------------------------~--·------------~·-----~-

7)FINANSAL YAPI ANALIZI: 
---~------------------------------------------------------
(% OLARAK) 1989 1990 1991 
--------------~-------------------------------------------HIZLI AKTIFLER/VARLIKLAR TOPLA 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 
ALINAN KREDILER/KAYNAKLAR TOP. 
TOPLAM MEVDUAT/KAYNAKLAR TOP, 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/VERILEN KREDILER 
ALINAN KREDILER/OZ KAYNAKLAR 
VERI LEN··. KREDILER/ ALI NAN KREDIL 

1232 

39 

49 

86 
5 

13 
66 

79 

6 
10 

252 
386 

33 

54. 

83 
7 

10 
66 

76 

9 
.13 
137 
544 

31 

52 

79 
10 

8 
60 

68 

~5 
19 
79 

657 



TURKISH BANK A.~. 

~~~~l~AODORLOK 
TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

1982 
Vali Konag1 Cad .. 7 
80200 Ni~anta~l/ISTANQUL 
234 33 17 (10 Hat) 
30479 tbl1 tr. 
241 33 82 - 241 63 17 
4 
142 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Ianju OZYOL (Ba§kan) _ 
Uyeler: Sehabett1n ~- KOCATOP~U~ Bur.~in OZYOL, Fatih DURAL 
Selim ~OAU, M. Ayhan CON (Murahnas UyP) ve Dr. Metin BERK 
(Genel MUdUr). 

b) Genel MUdUrlUk: 

Dr. Metin BERK 

Mustafa TANER 

A. Orner TAMSO 
HUseyin YALCINKAYA 
H. Ilhan TUFAN 
Reyyan TANIL 
SUkrU TARAK~IOGLU 
~1lmaz KAZANCI 
Ali Erol ARIG 
Aykut DURAMAN 
Turgut YAVUZER 

(Genel MUdUr) 

(Genel MUdUr Muavini) 

(Organizasyon MUdUrU 
(Kredi ve.Istihbarat MUdUrU 
(Mali ve ldati I~ler MUdUrU 

(D1~ I~lemler MUdUrU 
(Fon Yonetim MUdUrU 
(Bilgi i§lem MUdUrU 

(Bireysel Kred1ler MUdUrU 
(Menkul K1ymetler MUdUrU 

(Personel MUdUrU 
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1)VARLIK(AKTIF)YAPISININ ANALIZI: 
-----------------------------------------------------~----(MILYAR TL.) 1990 

NAKIT DEGERLER 3.3 
BANKALAR u.s 
BANKALARARASI PARA PIYASASI 0.0 
MENKUL DEGERLER CUZDANI 8.8 
MEVDUAT MUNZAM KARSILIKLARI 3.6 
KANUNI YEPEK AKCELER 
KARSILIGI DEVLET TAHVILI L4 
VERILEN KREDILER 48.7 
TAHSIL! GECIKMIS ALACAKLAR 0.0 
ISTIRAK VE KURULUSLAR 0.0 
SABIT KIYMETLER 8.8 
DIGER AKTIFLER 4.9 

VARLIKLAR TOPLAMI 91.0 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL. ) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL KARI 

KARSILIKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
YURT DISI BANKALAR 
DIGER 

TOPLAM MEVDUAT 

1990 

19.8 

11.7 
0.0 
1.4 
o.o 
6.7 
o.o 
0.0 

1.3 

10.6 

o.o 
4.6 
3.5 
2.5 
0.0 

31.1 

1991 

3.6 
87.4 
o.o 

26.5 
7.1 

2.2 
76.3 
0.5 
o.o 
8.2 
9.5 

221.3 

.1991 

39.2 

30.0 
0.0 
2.9 
o.o 
0.0 
0.3 
6.6 

3.0 

57.0 

0.0 
14.5 
3.3 

39.2 
0.0 

109.3 

09*1992 

4.5 
71.8 
0.0 

50.6 
7.8 

2.9 
83.4 
1.0 
0.0 
9.2 

12.3 

243.5 

09*1992 

37.1 

30.0 
o.o 
1.5 
o.o 
5.6 
o.o 
o.o 
5.9 

111.2 

0.0 
14.9 
7.9 

88.4 
0.0 

63.1 
--~------------------------------------------------------~ TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI . 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

18.2 
0.0 
0.0 
7.9 
0.2 
4.8 
o.o 
0.0 

28.2 

49.9 
0.0 
0.0 

39.6 
2.3 

17.5 
0.0 

o.o 
12.8 

28.5 
3.5 
0.0 
8.3 
0.9 

21.9 
0.0 

o.o 
26.2 

--------------------------------------------------------~-KAYNAKLAR TOPLAMI 91.0 221.3 243.5 
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3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL.) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PIY. ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DISI GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 
DIGER FAIZ DISI GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DISI GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DIS! GIDERLER 

GIDERLER TOPLAMI (C+D) 

VERGI ONCESI KAR (A+B)-(C+D) 

(-) VERGI KARSILIGI 

NET DONEM KARI 

1990 

27.8 

23.0 
4.4 
0.4 
0.0 
0.0 
0.0 

9.9 

0.4 
3.0 
2.5 
3.5 

0.0 
0.5 

37.7 

20.3 

8.6 

0.0 

2.7 
9.0 

9.9 

4.5 
0.3 
0.5 
0.0 
0.2 
1.2 
0.2 
3.0 

30.2 

7.5 

0.8 

6.7 

1991 

0.3 

0.2 
0.0 
0.1 
0.0 
o.o 
0.0 

0.1 

0.0 
0.0 
0.0 
0.0 

0.0 
0.1 

0.4 

0.3 

0.2 

0.0 

0.1 
0.0 

0.4 

0.0 
0.0 
0.0 
o.o 
0.0 
0.0 
0.0 
0.4 

0.7 

-0.3 

0.0 

-0.3 

09*1992 

59.5 

32.1 
9.5 

15.1 
0.0 
1.2 
1.6 

10.7 

1.8 
1.7 
5.1 
0.9 

1.2 

70.2 

37.5 

20.3 

1.1 

16.1 
0.0 

23.1 

10.4 
1.1 
1.1 
0.9 
0.1 
0.9 
2.1 
6.5 

60.6 

9.6 

4.0 

5.6 
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4) ANAL I ZLER ICIN BANKACILIK DATALARI: 
--------------------------------~----------~--~-----~~-~--
(MILYAR TL. ) 1990 . 1991 09*1992 
--------------------------------------------------~-----·-LIKIDITE 27.2 124.6 134.7 
HIZLI AKTIFLER 28.6 .l26.8 137.6 
MALI PLASMANLAR 13.8 35.8 61.3 
TOPLAM PLASMANLAR 62.5 112.1 144;7 
FON YARATAN AKTIFLER 72.6 197.3 213.6 
YABANCI KAYNAKLAR 41.7 166.3 174.3 
AKTARILABILIR FON 14.5 . 41.7 39.6 
FON YARATAN AKTIF GELIRLERI 28.2 0.3 59.7 
FON YARATAN AKTIFLER NET GELIR 16.9 0.0 22.2 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 23.4 0.2 33.9 
VERILEN FAIZDER 11.3 0.3 37.5 . . ----------------------------------------------------------
5) BANKACILIK ANAL I ZLERI: 
----------------------------------------------~--------~--
(% OLARAK) 1990 1991 09*1992 
. ' 
--------------------------------------------------~-------
LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDiLER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/. 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ · 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 

1236 

87 
30 

. 137 
65 

22 

78 

157 

117 

102 

0 

336 

67 

59 

44 

75 
64 

41 

52 

90 
190 

114 
56 

318 
. 75 

32 

68 

70 

46 

55 

1· 

183 

39 

46 

·3o 

66 
36 

0 

0 

0 
1 

213 
55 

363 
77 

42 

58 

132 

48 

68 

1 

210 

39 

45 

16 

36 
59 

29 

33 

40 
189 



6)KARLlLlK VE MALlYET ANALlZl: 
-------------------------------------------~--------------
(% OLARAK) 

NET DONEM KARl/OZ KAYNAKLAR 
NET DONEM KARl/ 
KAYNAKLAR TOPLAMl 
NET DONEM KARl+FAlZ GID./ 
KAYNAKLAR TOPLAMl 
NET DONEM KARl/ 
GELIRLER TOPLAMl 
GELIRLER TOPLAMl/ 
KAYNAKLAR TOPLAMl 
GlDERLER TOPLAMl/ 
GELlRLER TOPLAMI 
FON YARATAN AKTlF GELIRLERl/ 
FON YARATAN AKTIFLER 
FON YARATAN AKTlFLER NET 
GELlRI/FON YARATAN AKT.IFLER 
KREDlLERDEN ALlNAN FAIZ', UCRET 
VE KOMlSYONLAR/VERlLEN KREDlLE 
VERILEN FAlZLER/TOPLAM MEVDUAT+· 
BANKALARARASl PARA PI.YASASl+ 
ALlNAN KREDlLER 
MEVDUATA VERlLEN FAlZLER/ 
TOPLAM MEVDUAT 
KULLANlLAN KREDlLERE VERlLEN 
FAIZLER/ALlNAN KREDlLER 
FON YARATAN AKTlF GELIRLERl/ 
GELlRLER TOPLAMl 
KREDlLERDEN ALlNAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMl 
FAlZ GlDERLERl/ 
GlDERLER TOPLAMl 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMl 

7)FINANSAL YAPl ANALlZI: 

(% OLARAK) 

1990 

34 

7 

30 

18 

41 

80 

39 

23 

48 

27 

28 

25 

75 

62 

67 

15 

1990 

1991 

-1 

0 

0 

-75 

0 

175 

0 

0 

0 

0 

0 

0 

75 

so 
43 

0 

1991 

09*1992 

15 

2 

18 

8 

29 

86 

28 

. 10 

41 

22 

32 

14 

.85 

48 

62 

17 

09*1992 
----------------------------------------------------------
HlZLl AKTlFLER/VARLlKLAR TOPLA 31 57 57 
VERILEN KREDlLER+TAHSILl GEClKMlS 
ALACAKLAR/VARLlKLAR TOPLAMl 54 35 35 
FON YARATAN AKTlFLER/ 

.88 VARLlKLAR TOPLAMI 80 89 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMl 22 18 15 
ALlNAN KREDlLER/KAYNAKLAR TOP. 12 26 46 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 34 49 26 
YABANCl KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 46 75 72 
OZ KAYNAKLAR/ 
YABANCl KAYNAKLAR 47 24 21 
oz KAYNAKLAR/VERlLEN KREDlLER 41 51 44 
ALlNAN KREDILER/OZ KAYNAKLAR 54 145 300 
VERILEN KREDILER/ALlNAN KREDlL 459 134 75 
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TURK DI~ TiCARET BANKASI A.~. 
KURULUSU 
GENEL AODORLOK 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

1964 
Y1ld1z Posta Cad .. 54 
80280 GayrettepeflSTANBUL 
274 42 SO (20 Hat) 
27992 tdtb tr. - 27991 d1sp tr. 
272 52 78-79 - 275 44 05 
21 
953 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

aurhan KARAGOZ(Baskan) w 

Uyeler: Atilla TA$DEMiR (G~ne1 MUdUr)i Sadi KULAKSIZOGLU, 
Mahir BAYYURDOGLU, Ersin OZINCE, Ta at ORHON ve $ahin 
AYHAN. · 

b) Denetim Kuru1u: 

Tamer AK$AR ve $enay YE$iLOVA. 

c) Genel MUdUrlUk: 

Atilla TA$DEMiR 

Cankut iLAL 
Naz1m DORTBUOAK 
Konur GOKMEN 

1238 

(Genel Mildilr) 

!.Genel Mildilr Yard1mc1S1l 
Genel MOdilr Yard1mc1s1 
Genel MOdOr Yard1mc1s1 



6)KARLILIK VE MALIYET ANALIZI: 
-------------------------------------------~--------------
(% OLARAK) 

NET DONEM KARI/OZ KAYNAKLAR 
NET DONEM KARl/ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI+FAIZ GID./ 
KAYNAKLAR TOPLAMI 
NET DONEM KARl/ 
GELIRLER TOPLAMI 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 
FON YARATAN. AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 
KREDILERDEN ALINAN FAIZ', UCRET 
VE KOMISYONLAR/VERILEN KREDILE 
VERILEN FAIZLER/TOPLAMMEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 
FON YARATAN AKT!F GELIRLERI/ 
GELIRLER TOPLAMI 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 

7)FINANSAL YAP! ANALIZI: 

(% OLARAK) 

HIZLI AKTIFLER/VARLIKLAR TOPLA 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI. 
OZ KAYNAIU.AR/KAYNAKLAR TOPLAMI 
ALINAN KREDILER/KAYNAKLAR TOP. 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/VERILEN KREDILER 
ALINAN KREDILER/OZ KAYNAKLAR 
VERILEN KREDILER/ALINAN KREDIL 

1990 

34 

7 

30 

18 

41 

80 

39 

23 

48 

27 

28 

25 

75 

62 

67 

15 

1990 

31 

54 

80 
22 
12 
34 

46 

47 
41 
54 

459 

1991 

-1 

0 

0 

-75 

0. 

L 75 

0 

0 

0 

0 

0 

0 

75 

·so 

43 

0 

1991 

57 

35 

89 
18 
26 
49 

75 

24 
51 

145 
134 

09*1992 

15 

2 

18 

8 

29 

86 

28 

10 

4~ 

22 

32 

14 

85 

48 

62 

17 

09*1992 

57 

35 

88 
15 
46 
26 

72 

21 
44 

300 
75 

-------------~--------------------------------------------
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TURK DI~ TiCARET BANKASI A.&. 
KURULUSU 
GENEL AODORLOK 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI . 

1964 
Y1ld1z Posta Cad .. 54 
80280 GayrettepefiSTANBUL 
274 42 SO (20 Hat) 
27992 tdtb tr. - 27991 d1sp tr. 
272 52 78-79 - 275 44 05 
21 
953 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

aurhan KARAGOZ ( Ba$ kan) . ~ .· 
Uyeler: Atilla TA$DEHfR (G~ne1 MOdOr)i Sadi KULAKSIZOGLU, 
Mahir BAYYURDOGLU, Ersin OZINCE, Ta at ORHON ve $ahin 
AYHAN. 

b) Denetim Kurulu: 

Tamer AK$AR ve $enay YE$iLOVA. 

c) Genel MOdOrlOk: 

At ill a TA$DEMiR 

Cankut llAL 
Naz1m DORTBUOAK 
Konur GOKMEN 
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(Genel Mudur) 

l.
Genel Mudur Yard1mc1 s1j 
Genel Mudur Yard1mc1s1 
Genel MlidOr Yard1mc1S1 



1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL. ) 1990 

NAKIT DEGERLER 16.7 
BANKALAR 95.4 
BANKALARARASI PARA PIYASASI o.o 
MENKUL DEGERLER CUZDANI 226.8 
MEVDUAT MUNZAM KARSILIKLARI 68.9 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 15.4 
VERILEN KREDILER 996.4 
TAHSIL! GECIKMIS ALACAKLAR o.o 
ISTIRAK VE KURULUSLAR 7.7 
SABIT KIYMETLER 61.0 
DIGER AKTIFLER 100.0 

VARLIKLAR TOPLAMI 1588.3 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL.) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL· ZARARLARI (-) 

KARSILIKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
YURT DISI BANKALAR 
DIGER 

TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

1990 

199.9 

100.0 
0.0 

16.0 
25.7 
58.2 
0.0 
o.o 

11.6 

679.2 

o.o 
30.6 

249.4 
399.2 

0.0 

472.9 

114.9 
21.3 
0.0 

109.1 
6.0 

210.9 
10.7 

30.0 
194.7 

1588.3 

1991 

36.3 
201.3 

0.0 
320.6 
108.0 

25.1 
1183.7 

0.0 
11.5 

100.2 
182.4 

2169.1 

1991 

359.0 

200.0 
0.0 

32.0 
21.6 

105.4 
0.0 
o.o 

25.2 

637.1 

o.o 
32.9 

265.1 
339.1 

o.o 
872.0 

184.4 
36.5 
o.o 

160.6 
12.9 

459.6 
17.9 

10.0 
265.9 

2169.1 

09*1992 

76.3 
142.0 

0.0 
328.2 
161.3 

42.3 
2209.0 

0.0 
12.9 

106.3 
373.0 

3451.3 

09*1992 

394.8 

200.0 
0.0 

61.6 
21.5 

111.7 
0.0 
0.0 

0.0 

1021.7 

o.o 
0.0 

389.4 
632.3 

o.o 
1260.2 

248.9 
29.2 
0.5 

214.0 
1.4 

716.0 
50.2 

o.o 
774.6 

3451.3 
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3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL. ) 1990 1991 09*1992 

------------------------------~~~---~---~---------~--~----(+). FAIZ GE:t,.IJU,ERI (A) ' .. 322.9 .. 579~0 ... : - -~~i 
~-""!"~~-~------~-----------------.-----------------~-~--~-~-
KREDILERDEN · 
MENKui. DEG. CUZDANINDAN 
BANKALARDAif . . 
MEV.MUN.KARSILIKLARINDAN 
BAHKALARARASI PARA PIY, ISLEM. 
DIGER FAIZ.GELIRLERI 

.267.2 
38.0 
7.0 

.- :· 1. 4 ' 
1.5 . 
7.Sc 

448.7- - 514.4 
96.0 39.3 
i2.0 22.3 
L4 ··c .. · . 0~0 
s·.o - -o~o 

16·0 ·_. 20•1 

-------------------------------------------------------~--(+) FAIZ DISI ... GELIRLER. (B) 83 o 4 'l I 131 o 8 .·183.6 

-------------~------~-----------------------~-~-·~-~~~-~·-KREDILERDEN ALINAN UC.KOM. l2 .o ·: 19 • 7 · 
BANKACILIK HIZMETLERI lCL 7, :21. 0 · , 
KAMBIYO KARLARI l5 • 4 35- • 8 . 
SERMAYE PIYASASI ISLEMLERI 32.9 52.'1-
ISTIRAK VE KUR~USLARDAN 
ALINAN KAR PAYLARI 
DIGER ~AIZ DISt GELIRLER 

1.9 
10~5 

2.2 
1.0 : i83 .6 

----------------------------------------~-~---------------GELIRLER TOPLAMI (A+B) _406.-3. - 710.8 • 779.7 

--------------------------~---------~~--~~-~----~-~-~~~-~-(..;.) .FAU GIDERLERI (C)_·· ~08.2 323_.5 ,- ·-2&7•6 

-------~--~~-----~--------------~----~~~---~----------~---MEVDUATA VERILEN FAIZLER 
B~~RASI PARA PIYASASI 
ISLEMLERINE Y.ERILEN FAtZLER 
~ILAN .KREDILERE · . 
VEit:J;LEN FAI ZLER 
DIGER FAIZ GIDERLERI · 

79.4 

26.8 

101.6 
0.4 

135.-•4 

.35 ._l-
... , .. - ". 

152.-8-
. ().-0 

.. 132;5 

1-40.-7-
-:: 14.-4 

~----------r-~-------~------------------------~~---..-.~---~--
t.;.) FAIZ DXSI GIDERLER (D) . 132.3 . 21Jl. 9 ··-- • 347.4 
------------~----------.------------~--~--~---~---~-""'!'·----'-.--
PERSONE~ GIDERLERI 
DIGER '• KARSILiicLAR 
VERGI VE HARCLAR 
SER.PIY. ISL. ZARARLARI
VERILEN UCRET VE KOMISYONLAR 
AMqRTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAI Z DISI GIDERLE.R ·· 
~ - ' . . . 

60.8 
9.7 
7.4 
6~6 
1.8 
7.0 

19.1 
19.9 

101.3 
4.0 

27.5 
1:5.4: 

. ·- 3.3 
9-.8 -, . 

12.-5 · 
. :48·.1 

2.2 

"':""-~----------~~-----""":-~.,.----------·-------~'!"""~-~--:--~--:~~~~---
GIDERLER TOPLAMI (C+D)- 340.5 60!:i.4 63:5 .-o 
----~----~~---~-----~-~---~-----'!'!-----"""!"-.-ol!-----------~--------------:--
VERGI ONCES.I KAR (A+B)~ (C+D) 65.8 105.-4. -144<7 
-----~---~----------------~------"""!!.-------~"'"'-----~---------------
(-) VER~I KARSILIGI ' 7.6 0 .0• 33.0 
----~-----~-~----------·------------------·-:-·----~----.,.·-·--~·.,.:-~~-~:.;;.·-. 
NE~ .. DONEM KARl 58.2 10So.4 • ·; l:l'1.7 
... -~-------~-----.------------------------------......--------,~:--- .... ~~~·-~"""!~~ 

. • ./ I ,• 

.. ;~ ' : ., 

r ·• 
~ - . 
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4)ANALIZLER ICIN BANKACILIK DATALARI: 

(MILYAR TL.) 

LIKIDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPL.AM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

1990 

407.8 
423.2 
311.1 

1307.5 
1395.2 
1182.1 

774.3 
329.0 
121.2 

279.2 
207.8 

1991 

666.2 
691.3 
453.7 

1637.4 
1825.1 
1519.0 
852.8 
584.9 
261.4 

468.4 
323.5 

09*1992 

707.8 
750.1 
531.8 

2740.8 
2853.4 
2281.9 
1574.1 

576.0 
302.8 

514.4 
273.2 

- ------------------------------------------------------------
5) BANKACILIK ANAL I ZLERI: 

(% OLARAK) 1990 1991 09*1992 

LIKIDITE/TOPLAM MEVDUAT 86 76 56 
LIKIDITE/VARLIKLAR TOPLAMI 26 31 21 
LIKIDITE/OZ KAYNAKLAR 204 186 179 
LIKIDITE/YABANCI KAYNAKLAR 34 44 31 
MALI PLASMANLAR/ 
TOPLAM PLASMANLhR 24 28 19 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 76 72 81 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 211 136 175 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 84. 78 97 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 95 87 102 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 0 0 0 
VERILEN KREDILER/ 
AKTARILABILIR FON 129 139 140 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 71 65 77 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 24- 21 20 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 10 12 11 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 40 57 55 
OZ KAYNAKLAR/TOPLAM MEVDUAT 42 41 31 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 26 33 23 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 29 39 27 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 34 47 34 
GELIRLER TOPLAMI/OZ KAYNAKLAR 203 198 197 
----------------------------------------------------------
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6)KARLlLlK VE MALlYET ANALlZl: 

(% OLARAK) 

NET DONEM KARl/OZ KAYNAKLAR 
NET DONEM KARl/ 
KAYNAKLAR TOPLAMl 
NET DONEM KARl+FAlZ GlD./ 
KAYNAKLAR TOPLAMl 
NET DONEM KARl/ 
GELlRLER TOPLAMl 
GELlRLER TOPLAMl/ 
KAYNAKLAR TOPLAMl 
GlDERLER TOPLAMl/ 
GELlRLER TOPLAMl 
FON YARATAN AKTlF GELlRLERl/ 
FON YARATAN AKTlFLER 
FON YARATAN AKTlFLER NET 
GELlRl/FON YARATAN AKTlFLER 
KREDlLERDEN ALlNAN FAlZ,UCRET 
VE KOMlSYONLAR/VERlLEN KREDlLE 
VERlLEN FAlZLER/TOPLAM MEVDUAT+ 
BANKALARARASl PARA PlYASASl+ 
ALlNAN KREDlLER 
MEVDUATA VERlLEN FAlZLER/ 
TOPLAM MEVDUAT 
KULLANlLAN KREDlLERE VERlLEN 
FAlZLER/ALlNAN KREDlLER 
FON YARATAN AKTIF GELlRLERl/ 
GELlRLER TOPLAMl 
KREDlLERDEN ALlNAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 
PERSONEL GIDERLERI/ 
GlDERLER TOPLAMI 

7)FINANSAL YAPI ANALIZI: 

(% OLARAK) 

1990 

29 

4 

17 

14 

26 

84 

24 

9 

28 

18 

17 

15 

81 

69 

61 

18 

1990 

1991 

29 

.5 

20 

15 

33 

85 

32 

14 

40 

21 

16 

24 

82 

66 

53 

17 

1991 

09*1992 

28 

3 

12 

14 

23 

81 

20 

11 

23 

12 

11 

14 

74 

66 

45 

0 

09*1992 
----------------------------------------------------------HIZLI AKTIFLER/VARLIKLAR TOPLA 27 32 22 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 63 55 64 
FON YARATAN AKTlFLER/ 
VARLIKLAR TOPLAMI 88 84 83 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 13 17 11 
ALINAN KREDILER/KAYNAKLAR TOP. 43 29 30 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 30 40 37 
YABANCl KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 74 70 66 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 17 24 17 
OZ KAYNAKLAR/VERILEN KREDILER 20 30 18 
ALINAN KREDILER/OZ KAYNAKLAR 340 177 259 
VERILEN KREDILER/ALINAN KREDIL 147 186 216 
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TURK MERCHANT BANK A.~. 
KURULUSU 
GENEL AODORLOK 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

1988 
Cevdetpa~a Cad. 288 
80810 BefiekfiSTANBUL 
257 76 84 
39343 tmch tr. 
257 73 27 
1 
51 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

P.r. Vural AKI~IK CBa~kan, Murahhas Oye ve Genel Mudur) 
Uyeler: Stephen FE~RISS, Brian COOK, Robert BARBANELL, Jan 
PRZEWOZNIAK, Taj AHMAD, Didac ARTES ve Aziz YAYLA. . 
b) Denetim Kurulu: 

Ahmed PEKiN ve Evin YILDIRIM. 

c) Genel Mudurluk: 

Dr. Vural AKI~IK 

Mete BASOL · 
Birgul TEPEKOYLO 
Aziz YAYlA _ 
Dilek BAGDATLIOGLU 
Yavuz TEZCAN 

(Genel Mudur) 

Genel Mudur Yard1mc1s1 
Genel Mudur Yard1mc1s1 
Genel Mudur Yard1mc1s1 
Genel Mudur Vard1IDC1s1 
Genel Mudur Yard1mc1s1 
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1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MiLYAR TL.) 1990 1991 09*1992 

NAKIT DEGERLER 0.8 4.0 6.3 
BANKALAR 2.5 51.7 122.3 
BAN'KALARARASI PARA PIYASASI 97.9 o.o 0.9 
MENKUL· DEGERLER CUZDANI 18.5 9.1 177.1 
MEVDUAT MUNZAM KARSILIKLARI . 0.0 0.0 o.o 
KANUNI YEDEK AKCELER . ' ', 

KARSILIGI DEVLET TAHVILI' · o.o o.o ·. o.o 
VERILEN KREDILER 123.2 181.6 285 •. 2 
TAHSILI GECIKMIS ALACAKLAR 3.3 1.4 ·0.8 
I STIRAK VE KURuLUSLAR 0.0 0.0. o-~o 
SABIT KIYME~ER . 5.0 17.5 24.6 
DIGER AKTIFLER 8.7 13.8 24.~ 
-------------------"""'---·~-~--------------------------------
VARLIKLAR TOPLAMI 259.9 279.1 641.1 . . ' 

--------------------------~--~------------~------~-----~--

2)KAYNAKLAR(PASIF)YAPISININ ANALIZ.I: 

(MILYAR TL.) . ~ ' 1990 1991 09*199~ 

---------------~-~----------------------~~--------~------~ OZ KAYNAKLAR 29.1 58.4 102.8 
------------------------------------------~---------------NOMINAL SERMAYE 12.0 24.0 24.0 
ODENMEMIS SERMAYE (-). 0.0 0.0 o.o 
YEDEK.AKCELER o,.,7 :· ·.1.7 31.3: 
YENIDEN DEGERLEME FONU L1 o.o o.o 
NET DONEM ··KARl 15.3 32 .7. . 47.5 
DONEM ZARARI (-) ' 0.0 .0. () 0.0 
GECMIS YIL ZARARLARI (-) 0.0 o.o o.o 
-------------------------------~~-------------------~-----KARSILIKLAR 1.9 4.0 

ALINAN KREDILER 124.5 167~9 4~1.8 

-----------------------------------------------~----------TAaviL VE BONOLAR 
MERKEZ BANKASI 
YUltT ICI BANKALAR 
YURT DISi BANKALAR 
DIGER; 

0.0 
3.9 
3.5 

117.1 
o.o 

0 •. 0 
8 .2. 

13.3 ' 
146.4 . a;·o 

0.0 
12.3 

' 33 .• 6 
' '445 .9 

· ·o~o 
-·-----~~-~----~~----~------------------~-----~-~--~--~-~~ 
TOPLAM MEVDUAT· 0.0 0;0 · ·0.0. 
--------------~-----------------------------~--~-~~·------TASARRUF MEVDUATI o.o 0.0 0.0 
MEVDUAT SERTIFIKASI 0.0 0.0 0.0 
RESMI KURULUSLAR 0.0 0.0 0.0 
TICARI KURULUSLAR 0.0 0.0 0.0 
BANKALAR 0.0 0.0 0.0 
DOVIZ TEVDIATI 0.0. 0.0 0 .·0 
DIGER MEVDUAT 0.0 0.0 0.0 

BAN'KALARARASI PARA PIYA~ASI 
DIGER PASIFLER ' 

KAYNAKLAR TOPLAMI 

l244 

60.8 
43.6 

259.9 

o.o 
48.8 

279.1 

0.0 
46.7 

641.7 



3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL.) 1990 1991 09*1992 
-----------------------------~----------------------------
(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PIY .ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DIS! GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
·sERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN. KAR PAYLARI 
DIGER FAIZ DIS! GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DIS! GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DIS! GIDERLER 

GIDERLER TOPLAMI (C+D) 

55.6 

29.7 
18.9 
0.2 
0.0 
6.5 
0.3 

20.1 

7.5 
6.0 
3.7 
2.8 

0.0 
0.1 

75.7 

23.9 

0.0 

13.9 

10.0 
0.0 

36.5 

4.6 
1.8 
2.8. 
0.8 
0.7 
1.4 

16.7 
7.7 

60.4 

87.1 

52.6 
25.8 
7.0 
0.0 
1.7 
0.0 

36.9 

11.7 
11.8 
7.9 
4.7 

0.0 
0.8 

124.0 

26.4 

o.o 
4.0 

22.4 
0.0 

54.6 

8.6 
3.5 
4.7 
6.7 
0.3 
3.1 

18.7 
9.0 

81. .. 0 

96.2 

55.3 
3.2 

35.9 
o.o 
1.8 
o.o 

38.0 

10.1 
3.4 
2.9 

19.8 

0.0 
1.8 

134.2 

28.7 

0.0 

o.o 
28.7 
0.0 

58.0 

11.1 

5.9 
3.0 
0.1 
9.9 

18.9 
9.1 

86.7 
~---------------------------------------------------------
VERGI ONCESI KAR (A+B)-(C+D) 15.3 43.0 47.5 

(-) VERGI KARSILIGI 0.0 10.3 0.0 

NET DONEM KARl 15.3 32.7 
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4)ANALIZLER ICIN BANKACILIK DATALARI: 

(MILYAR TL.) 

LIKIDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

5)BANKACILIK ANALIZLERI: 

(% OLARAK) 

LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 
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1990 

21.8 
119.7 

18.5 
141.7 
242.1 
185.3 
163.5 
62.8 
38.9 

37.2 
23.9 

1990 

0 
8 

75 
12 

13 

87 

0 

66 

66 

3 

75 

51 

0 

0 

0 
0 

29 

31 

41 
260 

1991 

64.8 
64.8 
9.1 

190.7 
242.4 
16.7. 9 
103.1 
98.8 
72.4 

64.3 
26.4 

1991 

0 
23 

111 
39 

5 

95 

0 

108 

84 

1 

176 

75 

0 

0 

0 
0 

44 

51 

74 
212 

09*1992 

305.7 
306.6 
177.1 
462.3 
585.5 
491.8 
186.1 
106.3 
77.6 

65.4 
28.7 

09*1992 

0 
48 

297 
62 

38 

62 

0 

58 

78 

0 

153 

49 

0 

0 

0 
0 

21 

23 

27 
131 



6)KARLILIK VE MALIYET ANALIZI: 

(% OLARAK) 

NET DONEM KARI/OZ KAYNAKLAR 
NET DONEM KARI/ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI+FAIZ GID./ 
KAYNAKLAR TOPLAMI 
NET DONEM KARl/ 
GELIRLER TOPLAMI 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 

7)FINANSAL YAPI ANALIZI: 

(% OLARAK) 

1990 

53 

6 

15 

20 

29 

80 

26 

16 

30 

13 

0 

8 

83 

49 

40 

8 

1990 

1991 

56 

12 

21 

26 

44 

65 

41 

30 

35 

16 

0 

13 

80 

52 

33 

11 

1991 

09*1992 

46 

7 

12 

35 

21 

65 

18 

13 

23 

6 

0 

6 

79 

49 

33 

13 

09*1992 
----------------------------------------------------------
HIZLI AKTIFLER/VARLIKLAR TOPLA 46 23 48 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 49 66 45 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI 93 87 91 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 11 21 16 
ALINAN KREDILER/KAYNAKLAR TOP. 48 60 77 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 0 0 0 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 71 60 77 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 16 35 21 
OZ KAYNAKLAR/VERILEN KREDILER 24 32 36 
ALINAN KREDILER/OZ KAYNAKLAR 428 287 478 
VERILEN KREDILER/ALINAN KREDIL 99 108 58 
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\ :_· 

TURK SAK.URA BANK A.~. 
KURULUSU . 
GENEL MUD0RL0K 

1985 
BUyUkdere Cad. lOS/A· ' 
80280 Esentepe/ISTANBUL 

TELEFON 275 29 30 {10 ~at) .. _ 
TELEX 27 718 cem1 ·tr. · 
FAX 272 42 70 
SUBE SAYISI 2 
PERSONEL SAYISI 121 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Sar1k TARA (Ba~kan), Hiroka2u ISHIKAWA (Ba~kan Vekili), 
Oyeler: Masafliro MUTA, Korkmaz ILKORUR, Makoto YOSHI£, · 
Nobuaki OGAWA, Hiroyuki FUNATSU ve Hironabu MUNAKATA. _ · . 

b) Denetim Kurulu: 

NUzhet GOLEN ve Fikret G0YAG0LER. 

c) ~enel MUdUrlUk: 

H-i royuki FUNATSU -

Korkmaz iLKORUR 
Masahiro MUTA 

- Yusuf ~AGALA 

Ayd1n ~KTAY 
Nebil ILSEVEN 
Hirano MUNAKATA 
Hirofumi MATSUI 

s·evin USEN 
Tanju TONA 

1248 

(Gene 1 MUdUr) 

(K1demli Genel MUdOr Muavini) 
·(Kl deml i Genel MUdUr Muavi ni) 

(Genel MUdUr-Muavini) 

(Fan Yonetimi K1demli MUdOrUl 
(Menkul K1 ymet ve Pazarlama Kd ._ MUdQrU_ .

(Krediler Kldemli.MUdUrU 
(Japan l~lemleri K1demli MUdurU 

(Muhasebe-BU_tcre-:-R~potl am~ M9.d9.r9.) 
· __ (Japan lllJkllerl Muduru) 



1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL.) 

NAKIT DEGERLER 
BANKALAR 
BANKALARARASI PARA PIYASASI 
MENKUL DEGERLER CUZDANI 
MEVDUAT MUNZAM KARSILIKLARI 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 
VERii..EN KREDILER 
TAHSIL! GECIKMIS ALACAKLAR 
ISTIRAK VE KURULUSLAR 
SABIT KIYMETLER . 
DIGER AKTIFLER 

1989 

6.6 
37.2 
0.3 

14.7 
11.8 

0.8 
101.2 

0 .• 6 
0.0 
1.9 

12.5 

1990 

32.0 
128.0 

1.0 
29.8 
20.4 

1.0 
173.6 

0.3 
0.0 
2.5 

15.6 

1991 

32.9 
155.6 

0.5 
16.2 
lEi •. 2 

1.3 
236.6 

7.9 
0.0 
4.0 

18.4 

VARLIKLAR TOPLAMI 187.6 404.2 4.89. 6 
----------------------------------------------------------
2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL.) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL ZARARLARI (-) 

KARSILIKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
YURT DIS! BANKALAR 
DIGER 

TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARASI PARA PIYASASI' 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

1989 

11.5 

3.8 
0.0 
5.4 
0.7 
1.6 
0.0 
0.0 

0.4 

4.9 

0.0 
0.0 
4.9 
o.o 
0.0 

125.5 

0.2 
0.0 
0.0 
6.8 

61.8 
56.7 
0.0 

9.6 
35.7 

187.6 

1990 

13.6 

3.8 
o.o 
6.8 
1.2 
1.8 
0.0 
0.0 

4.3 

9.9 

0.0 
5.2 
2.4 
2.3 
0 .. 0 

232.0 

0.4 
0.0 
0.0 

11.5 
138.1 
82.0 
0.0 

10.7 
133.7 

404.2 

1991 ·, 

34.7 

29.1 
0.0 
2.6 
1.0 
2.0 
0.0 
0.0 

5.5 

130.0 

o.o 
0.7 

10.5 
118.8 

0.0 

160.6 

1.0 
0.0 
0.0 

12.1 
68.7 
78.8 
o.o 
7.5 

151.3 

489.6 
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3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL. ) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PlY. ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ PISI GELIRLER (B) 

KREPILERPEN ALlMAN Vc.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 
DIGER FAIZ DISI GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE . 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DISI GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DISI GIDERLER 

GIDERLER TOPLAMI (C+D) 

VERGI ONCESI KAR (A+B)-(C+D) 

(-) VERGI KARSILIGI 

NET DONEM KARl 
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1989 

28.0 

16.9 
4.7 
2.1 
0.4 
0.0 
3.9 

5.0 

0.3 
1.6 
1.7 
0.9 

0.0 
0.5 

33.0 

20.7 

14.7 

1.7 

0.9 
3.4 

10.3 

3.5 
0.1 
0.4 
0.4 
0.2 
1.0 
0.1 
4.6 

31.0 

2.0 

0.4 

1.6 

1990 

50.9 

31.2 
15.3 
3.2 
0.5 
0.1 
0.6 

7.5 

0.8 
2.7 
0.0 
3.0 

0.0 
1.0 

58.4 

25.8 

15.0 

8.4 

2.3 
0.1 

29.3 

6.9 
3.5 
1.4 
2.5 
0.5 
1.4 
6.9 
6.2 

55.1 

3.3 

1.5 

1.8 

1991 

109.8 

75.2 
23.6 

7.8 
0.4 
1.7 
1.1 

16.7 

2.1 
9.1 
o.o 
3.7 

o.o 
1.8 

126.5 

39.9 

25.5 

5.1 

9.1 
0;2 

83.4 

12.4 
3.7 
5.6 

21.1 
0.9 
2.5 

27.3 
9.9 

123.3 

3.2 

1.2 

2.0 



4)ANALIZLER ICIN BANKACILIK DATALARI: 

(MILYAR TL. ) 

LIKIDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLAS~R 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

5)BANKACILIK ANALIZLERI: 

(% OLARAK) 

LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 

1989 

70.3 
71.4 
27.3 

128.5 
165.2 
140.0 

69.7 
24.4 
7.1 

17.2 
17.3 

1989 

56 
37 

611 
. 50 

21 

79 

81 

72 

85 

1 

145 

61 

0 

0 

90 
9 

18 

20 

24 
287 

1990 

210.2 
212.2 
51.2 

224.8 
352.8 
252.6 

42.4 
51.1 
25.4 

32.0 
25.7 

1990 

91 
52 

1546 
83 

23 

77 

75 

69 

84 

0 

409 

49 

0 

0 

92 
6 

14 

17 

23 
429 

1991 

220.9 
222,7 
33,7 

270.3 
425.1 
298,1 
77.2 

110.8 
71.1 

77.3 
39.7 

1991 

138 
45 

636 
74 

12 

88 

147 

79 

81 

3 

307 

56 

1 

0 

54 
22 

26 

30 

42 
364 
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6)KARL1LlK VE MALlYET ANALlZl: 
----------------------------------------------------------
(% OLARAK) 1989 1990 1991 
----------------------------------------------------------NET DONEM KARl/OZ KAYNAKLAR 14 13 6 
NET DONEM KARl/ 
KAYNAKLAR TOPLAMl 1 0 0 
NET.DONEM KARl+FAlZ GlD./ 
KAYNAKLAR TOPLAMl 12 7 9 
NET DONEM KARl/· 
GELlRLER TOPLAMl 5 3 2 
GELlRLER TOPLAMl/ 
KAYNAKLAR TOPLAMl 18 14 26 
GlDERLER TOPLAMl/ 
GELlRLER TOPLAMl 94 94 97 
FON YARATAN AKTlF GELlRLERl/ 
FON YARATAN AKTlFLER 15 14 26 
FON YARATAN AKTlFLER NET 
GELlRl/FON YARATAN AKTlFLER 4 7 17 
KREDILERPEN ALlNAN FAlZ,UCRET 

17 VE KOMlSYONLAR/VERlLEN KREDlLE 18 33 
VERlLEN FAlZLER/TOPLAM MEVDUAT+ 
BANKALARARASl PARA PlYASASl+ . 
ALINAN KREDlLER 12 
MEVDUATA VERILEN FAlZLER/ 

10 13 

TOPLAM MEVDUAT 12 6 16 
KULLANlLAN KREDlLERE VERlLEN 
FAIZLER/ALINAN KREDILER 18 23 7 
FON YARATAN AKTlF GELlRLERl/ 
GELlRLER TOPLAMl 74 88 88 
KREDILERDEN ALlNAN FAlZ 
UCRET VE KOMlSYONLAR/ 
GELlRLER TOPLAMl 52 55 61 
FAIZ GlDERLERl/ 
GlDERLER TOPLAMl 67 47 32 
PERSONEL GIDERLERl/ . 
GlDERLER TOPLAMl 11 13 10 
----------------------------------------------------------
7)FlNANSAL YAPl ANALIZl: 
-~--------------------------------------------------------
(% OLARAK) 1989 1990 1991 
----------------------------------------------------------HlZLI AK~lFLER/VARLlKLAR TOPLA 38 52 45 
VERlLEN KREDlLER+TAHSlLl GEClKMlS 
ALACAKLAR/VARLlKLAR TOPLAMl 54 43 50 
FON YARATAN AKTlFLER/ 
VARLIKLAR TOPLAMl 88 87 87 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMl 6 3 7 
ALINAN KREDlLER/KAYNAKLAR TOP. 3 2 27 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 67 57 33 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMl 75 62 61 
OZ KAYNAKLAR/ 
YABANCl KAYNAKLAR 8 5 12 
OZ KAYNAKLAR/VERlLEN KREDlLER 11 8 15 
ALINAN KREDILER/OZ KAYNAKLAR 43 73 374 
VERlLEN KREDILER/ALINAN KREDlL 2065 1754 182 
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TURK TiCARET BANKASI A.~. 
KURULUSU 
GENEL MODORLOK 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

1913 
Y1ld1z Posta Cad .. 2 
80280 Gayrettepe/ISTANBUL 
288 59 00 (50 Hat) 
22224 
522 47 81 
403 
8.515 

Y ti N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Behzat IUN~ER (Ba~kan ve.Genel Mildur) . . 
Selcuk OZLU (Ba~kan Ve~1li), Uyeler: Necat1 nURU,. Sem1h 
SARGIN, Mahmut Nedim BILGIC, H~samettin DINCER ve Galip 
ZEREN. 

b) Denetim Kurulu: 

Y1lmaz COKOKUR ve Hilmi GORKAN. 

c) Genel Mudurluk: 

Behzat TUNCER 

M.Onal BA~ARAN 

Kani KIVANC 

(Genel MudUr) 

(Genel Sekreter) 

(Genel Mudur Muavini) 
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1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL.) 1989 1990 1991 

NAKIT DEGERLER 207.7 340.3 397.6 
BANKALAR 307.8 627.4 1396.0 
BANKALARARASI PARA PIYASASI 30.0 0.0 93.0 
MENKUL DEGERLER CUZDANI 807.5 783.9 2068.9 
MEVDUAT MUNZAM KARSILIKLARI 311.4 404.7 658.0 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 22.1 31.6 41.8 
VERILEN KREDILER 701.4 1667.1 2719.1 
TAHSIL! GECIKMIS ALACAKLAR o.o o.o 0.0 
ISTIRAK VE KURULUSLAR 37.9 59.1 137.9 
SABIT KIYMETLER 95.1 180.0 356.9 
DIGER AKTIFLER 317.9 355.3 522.0 

VARLIKLAR TOPLAMI 2838.8 4449.4 8391.2 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 
---------------------------~------------------------------(MILYAR TL.) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL ZARARLARI (-) 

KARSILIKLAR 

ALINAN KREDILER 

1989 

275.7 

so.o 
0.0 

109.5 .. 
65.3 
50.9 
o.o 
0.0 

s.o 
3.0 

1990 

403.0 

:200.0 
112.5 
129. 7' 
121.6 

64.2 
o.o 
o.o 
8.0 

7.6 

1991 

619.2 

200.0 
37.5 

156.1 
210.8 
89.8 
o.o 
o.o 

13.0 

37.5 

TAHVIL VE BONOLAR 0 • 0 0 • 0 0 • 0 
MERKEZ BANKASI 2.6 6.9 36.3 
YURT ICI BANKALAR 0'.4 0.7. 1.2 
YURT DISI BANKALAR 0.0 0.0 0.0 

~~~~~------------------------------~.:.~ _____ _!;_~ . .:.~-~~---~~.:.~ 
TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVt>UAT 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 
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2193.0 

1272.7 
171.8 

0.0 
445.2 

90.5 
189.4 
23.4 

0.0 
362.1 

2838.8 

3490.9 

2075.9 
216.9 

0.1 
576.7 
261.8 
332.1 

27.4 

0.0 
539.9 

4449.4 

6831.9 

4674.5 
311.6 

0.4 
689.3 
246.1 
857.3 
52.7 

0.0 
889.6 

8391.2 



3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL.) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PIY.ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DIS! GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTI~E KURULUSLARDAN 
ALINAN R PAYLARI 
DIGER FAIZ DIS! GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DISI GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DISI GIDERLER 

GIDERLER TOPLAMI (C+D) 

VERGI ONCESI KAR (A+B)-(C+D) 

(-) VERGI KARSILIGI 

NET DONEM KARl 

1989 

812.4 

382.6 
310.5 

89.9 
1.1 

16.9 
11.4 

83.7 

11.4 
3.7 

11.6 
27.8 

8.1 
21.1 

896.1 

638.6 

627.7 

9.6 

1.~ 
0.2 

193.5 

136.8 
0.2 
6.0 
0.0 
1.3 
2.7 
4.4 

42.1 

832.1 

64.0 

13.1 

. 50.9 

1990 

1225.9 

696.2 
483.6 

25.7 
2.0 
3.9 

14.5 

155.0 

19.6 
5.8 

21.1 
74.7 

11.6 
' 22.2 

1380.9 

898.1 

866.2 

28.2 

3.7 
o.o 

367.2 

277.9 
8.6 
9.4 
0.1 
1.4 
4.8 
2.0 

63.0 

1265.3 

115.6 

51.4 

64.2 

1991 

2520.8 

1681.9 
635.0 
133.6 

2.2 
42.2 
25.9 

210.1 

31.5 
12.7 
70.4 
49.7 

9.4 
36.4 

2730.9 

1950.2 

1914.4 

26.6 

7.8 
1.4 

690.9 

456.1 
31.6 
72.9 
0.3 
2. 5 . 

10.0 
13.5 

104.0 

2641.1 

89.8 

0.0 

89.8 
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4)ANALIZLER ICIN BANKACILIK DATALARI:·. 

(MILYAR TL. ) 1989 1990 . 1990 -----------------""!"------------------------------------------_. ________ _ 
LlKlDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

1634.4 
1686.5 
1141.0 
1842.4 
2196.0 
2196~0 

561 ~6-
820.5 
182.1 

394.0 
638.4 

2156.3 
2187.9 
1220.2 
2887.3 
3542.2 
3498.5 

. 1342.2 
"1242.6 

344. 5· 

715·.8 
898.1 

- 4520.5 
4655.3 
2768~7 
5487.8 
7072.9 

'6869.4 
2348.9 
2535.8 
. 587 .o 

1713.4 
·. 194"8 .8 _______________________ . __________ . ______ ,;__..,;_..;. __ -;.. ________ ;;.;~.-'-·-·-

5) BANKACILIK ANAL I ZLERI: 
--------------------------------------~- ... ___ ,i;,;. ______ ~.;..,...;_~--:---

(% OLARAK) 1989 1990 1990 
----·----~--------------------------------;..,-~~--·----'_. ____ . __ ...;-'~---
LIKIDITE/TOPLAM MEVDUAT· 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOP.LAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
Y-ABANCI KAYNAKLAR 
TOPLAM PLAS~AR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS·ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TAS.ARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 

75 
58 

593 
74 

.. 62 

38 -

32 

32 

75· 

0 

125 

32 

58 

58 

100 
13 

32 

41 

41 
325 

62 
·• 48 
535 

62 

'42 

58 

48 

48 

74 

0 

124 

. 47 

59 

59 

100 
···r2 

31 

39 

39 
343 

66 
. 5'4 
730 

66 

50 

7 40 

40 

·73 

0 

116 

·38 

68 

- ·6·8 

99 
9 

33 

39 

40 
441 

----------------------------------------------------------
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6)KARLILIK VE MALIYET ANALIZI: 

(% OLARAK) 

NET DONEM KARI/OZ KAYNAKLAR 
NET DONEM KARI/ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI+FAIZ GID.f 
KAYNAKLAR TOPLAMI 
NET DONEM KARI/ 
GELIRLER TOPLAMI 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 
FON YARATAN AKTIFLER .NET 
GELIRI/FON YARATAN AKTIFLER 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 
FON YARATAN.AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 
KREDILERDEN ALINAN FAIZ 
UCRET ·VEKOMISYONLAR/ 
GELIRLER TOPLAMI 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 

7)FINANSAL YAP! ANALIZI: 

1989 

18 

2 

24 

6 

32 

93 

37 

8 

56 

29 

29 

37 

92 

44 

77 

16 

1990 

16 

1 

22 

5 

31 

92 

35 

10 

43 

26 

25 

49 

90 

52 

71 

22 

1990 

15 

1 

24 

3 

33 

97 

36 

8 

63 

28 

28 

21 

93 

63 

74 

17 

------~-.------""':"'-~-·-------------------------------"""'-----------
. ( _% OLA,RAK) 

HIZLI AKTIFLER/VARLll<IAR TOPLA 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 
ALINAN KREDILER/KAYNAKLAR TOP. 
TO~LAM MEVDUAT/KAYNAKLAR TOP. 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/VERILEN KREDILER 
ALINAN KREDILER/OZ KAYNAKLAR 
VERILEN KREDILER/ALINAN KREDIL 

1989 

59 

25 

77 
10 

0 
77 

77 

13 
39 

1 
23380 

1990 

49 

37 

80 
9 

-0 
78 

79 

12 
24 

2 
21936 

1990 

55 

32 

84 
7 
0 

81 

82 

9 
23 

6 
7251 
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,. 

TURKiYE EMLAK BANKASI A.~. 
1988 KURULUSU ..... 

GENEL MUDURLUK Buyilkdere Cad, 43-45 
80670 Maslak/ISTANBUL 

TELEFON .276 16 20 (30 Hat) 
TELEX 27780 ~btk tr. 
FAX 276 16 77 
SUBE SAYISI 388 
PERSONEL SAYISI f 11.122 

;, .. 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Silkru KARAHASANOGLU (Yonetim Kurulu Ba~k. ve Genel Mildilr) 
O,Y.eler: Qr. Sudi.APAK, .Engin OZHAN, P.rof.Dr ... Erol ERENfDr. 
Yucel EDIN, Tahs1n GEDIK, Zafer KULTURLU ve Ulfet CINB ~· 

b) Genel Mudurluk: 

~ukru})<ARAHASANOGLU · ' 

Dr. Sudi APAK 
Engin OZHAN 
Zafer KULTURLO 
Ulfet CINBI~ 

I I 

Kemal OK~ON 

Koordinatorler: 

(Genel Mildilr) . 

!Genel Mudur .Yardlmc1s1l Genel Mudur Yard1mc1sl 
Genel Mildilr Yard1mc1S1 
Genel Mudur Yard1mc1sl 

('Genel Sekreter) 

Sunel DiRENA Ferhan EREN, Nejat QASAR, Silleyman ODAKIR, 
0. Oguz OZTURK ve Salih KARAHASANOGLO. 
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1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL. ) 

NAKIT DEGERLER 
BANKALAR 
BANKALARARASI PARA PIYASASI 
MENKUL DEGERLER CUZDANI 
MEVDUAT MUNZAM. KARSILIKLARI 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 
VERILEN KREDILER 
TAHSIL! GECIKMIS ALACAKLAR 
ISTIRAK VE KURULUSLAR 
SABIT KIYMETLER 
DIGER AKTIFLER 

1989 

171.4 
541.4 

46.9 
643.8 
518.7 

24.9 
4588.9 

68.9 
329.3 . 

1463.4 
1369.7 

1990 

238.3 
1052.9 

4.0 
898.2 
639.5 

29.9 
7617.9 

51.1 
503.0 

1172.6 
3937.7 

1991 

413.4 
1433.0 . 

180.5 
1772.9 
1015.2 

48.6 
12506.7 

449.3 
796.7 

4698.4 
4196.8 

-------------,--------------------------------------------VARLIKLAR TOPLAMI . 9767.3 16145.1 27511.5 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL.) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL ZARARLARI (-) 

KARSILIKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKASI .. 
YURT ICI BANKALAR 
YURT DISI BANKALAR 
DIGER 

TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

1989 

443.3 

750.0 
577.0 

82.0 
158.5 
29.8 
0.0 
0.0 

1.9 

486.9 

o.o 
61.3 

7.7 
389.9 

28.0 

4955.3 

1164.5 
70.9 
73.8 

584.7 
227.7 
748.6 

2085.1 

2.3 
3877.6 

9767.3 

1990 

826.0 

750.0 
402.4 

99.4 
265.9 
113.1 

0.0 
o.o 

17.0 

662.8 

0.0 
49.6 
47.8 

565.4 
0.0 

8216.7 

1486.6 
71.8 

194.9 
784.8 
567.2 

1147.2 
3964.2 

209.1 
6213.5 

16145.1 

1991 

722.5 

750.0 
281.7 
161.8 
576.3 

o.o. 
483.9 

0.0 

72.8 

585.6 

0.0 
107.5 

59.7 
0.0 

418.4 

15557.1 

2618.9 
115.4 
184.3 

1211.5 
133.8 

2892.3 
8400.9 

0.0 
10573.5 

27511.5 
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3)GELIR ~ABLOSUNUN ANALIZI: 

(MILYAR TL. ) 1989 1990 1991 -----------------------------------------------------------. ' - . . 
(+) FAIZ GELIRLERI (A) 906.3 1815.5 3954.6 
------------------------------------------------~~--~-----
KREDILERDEN 
MENKUL DEG. CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PIY.ISLEM. 
DIGER FAIZ GELIRLERI 

573.5 
248.5 
·15.5 

4.2. 
30.Q 
34.6 

1119 .o 
415.5 

14.2 
7.6 

17.0 
242.2 

2670.5 
655.2 
35.0 
9.1 

26.6 
558.2 -------------------------------------------------------.-----

(+) FAIZ DISI GELIRLER (B) 1002.3 1099.8 ' 1224.5 

KREDILERDEN ALINAN UC.KOM. 34.3 58.6 . 106 .o 
BANKACILIK HIZMETLERI 20.0 ·95.1 239.8 
KAMBIYO· KARLARI 126.1 148.7 442.5 
SERMAYE PIYASASI ISLEMLERI 12.8 27.7 61.9 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 2.1 3.1 9.9 
DIGER FAIZ DISI GELIRLER 807.0 766.6 364.4 
---------~------------------------------------------------GELIRLER TOPLAMI (A+B) 1908.6 2915.3 5179.1 
----------------------------------------------------------. . 

(-) FAIZ GIDERLERI (C) 1316.1 1969.7 3733.3 

MEVDUATA VERILEN FAIZLER 1243.1 1787.0 3327.5 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 10.4 51.2 208.2 
KULLANILAN KREDILERE 
VERILEN FAIZLER 39.2 :· 12-.2 91.8 
DIGER FAIZ GIDERLERI 23.4 59.3 105.8 

(-) FAIZ DISI GIDERLER (D) 546.6 .195.4 1876.3 
----------------------------------------------------------
~ERSONEL GIDERLERI 
DlGER KARSILIKLAR. 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ·DISI GIDERLER 

GlDERLER TOPLAMI (C+D) 

155.8 
0.1 

21.4 
0.2 
7.8 

10.8 
123.2 
227.3 

1862.7 

295.2 
84.4 
30.6 

6.6 
5.9 

24.3 
211.9 
136.5 

. 2765.1 

521.3 
58.4 
61.6 
8i.3 
12·4 

-58•3 
677.1 
405.9 

5609.6 
----------------------------------------------------------' . 

VERGI ONCESI KAR (A+B)-(C+D) 45.9 150.2 -430.5 

(-) VERGI KARS!LIGI 16.1 37 •1 · . 53.4 

NET DONEM KARl 29.8 - 113.1 -483.9 
----------------------------------------------------~-----
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4)ANALIZLER ICIN BANKACILIK DATALARI: 

(MILYAR TL.) 1989 1990 1991 
-----------------------------------------------~----------
LIKIDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ,. 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

5)BANKACILIK ANALIZLERI: 

(% OLARAK) 

LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE/9Z KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT ' 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 

1875.3 
1947.1 
1187.4 
5776.3 
6669.0 
5444.5 
3569.2 

908.1 
-384.6 

607.8 
1292.7 

1989 

38 
19 

423 
34 

21 

79 

93 

84 

98 

1 

129 

69 

24 

21 

91 
9 

20 

29 

35 
431 

2828.9 
2862.8 
1567.6 
9185.5 

10715.5 
9088.6 
6259.7 
1635.0 
-275.4 

1177.6 
1910.4 

1990 

34 
18 

342 
31 

17 

83 

93 

84 

93 

1 

122 

71 

18 

16 

90 
10 

18 

27 

32 
353 

4634.5 
4863.6 
2836.7 

15343.4 
17705.0 
16142.7 
11508.2 

3512.3 
-115.2 

2776.5 
3627.5 

1991 

30 
17 

641 
29 

18 

82 

80 

77 

91 

3 

109 

71 

17 

16 

96 
5 

19 

29 

32 
717 
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6)KARLILIK VE MALIYET ANALIZI: 

(% OLARAK) 

NET DONEM KARI/OZ KAYNAKLAR 
NET DONEM KARI/ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI+FAIZ GID.f 
KAYNAKLAR TOPLAMI 
NET DONEM KARI/ 
GELIRLER TOPLAMI 
GE~IRLER TOPLAMI/ 
KA¥'NAKLAR TOPLAMI 
GIDERLER TOPLAMI/ 
GE~IRLER TOPLAMI 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 
PERSONE~ GIDERLERI/ 
GIDERLER TOPLAMI 

7)FINANSAL YAP! ANALIZI: 

(% OLARAK) 

HIZLI AKTIFLER/VARLIKLAR TOPLA 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 
ALINAN KREDILER/KAYNAKLAR TOP. 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/VERILE~ KREDILER 
ALINAN KREDILER/OZ KAYNAKLAR 
VERILEN ~REDILER/ALINAN KREDIL 

1262 

1989 

7 

0 

14 

2 

20 

98 

14 

-6 

13 

.24 

25 

8 

48 

32 

71 

8 

1989 

20 

48. 

68 
5 
5 

51 

56 

8 
10 

110 
942 

1990 

14 

1 

13 

4 

18 

95 

15 

-3 

15 

21 

22 

11 

56 

40 

71 

11 

1990 

18 

48 

66 
5 
4 

51 

56 

9 
11 
80 

1149 

1991 

-67 

-2 

12 

-9 

19 

108 

20 

-1 

22 

22 

21 

16 

68 

54 

67 

9 

1991 

18 

47 

64 
3 
2 

57 

59 

4 
6 

81 
2136 



TURKiYE GARANTi BANKASI A.~. 
KURUlUSU 
GENEl M0D0Rl0K 

TElEFON 
TElEX 
FAX 
SUBE SAYISI 
PERSONEl SAYISI 

1946 
Mete Cad. 40 
Taksim/ISTANBUl 
251 08 80 - 251 36 22 
24538 gafo tr. 
251 45 49 
254 
5.241 

Y 0 N E T I M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Ayhan ~AHENK (Ba~kan ve Murahhas Oye), YOcel CEliK ca~k. 
Yekili}, Zekeriya YilDIRIM (Ba~kan Ve~ili ve Murahhas Uye) 
Uyeler: Erdogan KOCAK, Do~.Dr. Ali lhsan KARACAN, Altan 
AYANOGlU (Gorevli Uye), Ali Nail KUBAll, Ak1n ONGOR (Genel 
MOdOr) ve Ferit ~AHENk. 

b) Denetim Kurulu: 

Altan Reha GOKSU ve Selahi iCTEM 

c) Genel MOdOrluk: 

Y. Ak1n ONGOR 

Genel MOdOr Yard1mc1lar1: 

Ka,yhan AKDUMAN 
Sa 1 de KUZ~Yl I . 
Tuluy UlUGTEKIN 
Aclan ACAR 
Ahmet CAKAlOZ 
Adnan AEMI~ 

(Genel MOdur) 

(Otomasyon 
(insan Rayna~lar1 

(Mali l~ler 
(Fon Yonetimi ve D1~ I~ler 

(Perakende BanKac1l1k 
(Kredi Pazarlama ve Operasyon 

1263 



1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL.) 1990 

NAKIT DEGERLER 353.2 
BANKALAR 1039.7 
BANKALARARASI PARA PIYASASI 0.0 
MENKUL DEGERLER CUZDANI 662.4 
MEVDUAT MUNZAM KARSILIKLARI 524.8 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 17.9 
VERILEN KREDILER . 2815.4 
TAHSIL! GECIKMIS ALACAKLAR 0.0 
ISTIRAK VE KURULUSLAR 228.1 
SABIT KIYMETLER 318.7 
DIGER AKTIFLER 427.2 

VARLIKLAR TOPLAMI 6387.4 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL,) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL ZARARLARI 

KARSIL.IKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKE Z BANKASI 
YURT ICI BANKALAR 
YURT DI SI BANKALAR 
DIGER 

TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI. 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

(-) 

1990 

684.6 

350.0 
0.0 

25 .• 9 
106.5 
202.2 

0.0 
0.0 

10.6 

821.8 

0.0 
79.5 

123.1 
619.2 

0.0 

4209.8 

1315.3 
'H .3 
6.7 

779.0 
604.4 

1354.8 
52.3 

1991 

683.4 
2344.0 

90.0 
1139.2 
796.3 

53.7 
4857.5 

0.0 
333.8 
576.9 
796.0 

11670.8 

1991 

1369.0 

600.0 
0.0 

76.9 
240.0 
452.1 

0.0 
0.0 

24.1 

1418.0 

0.0 
113.5 
252.8 

1051.7 
0.0 

09*1992 

1051.4 
3455.9 

50.0 
2658.0 
1270.2 

134 .• 7 
7088.4 

0.0 
459.9 

·. 718.1 
1112.7 

1799.9.3 

09*1992 

1~88.1 

1100 .o 
. 0 .o 

185.2 
0.3 

602 .. 6 
0.0 
0.0 

0.0 

3162.1 

0.0 
0.0 

727.2 
2434.9 

0.0 

7269.8 • 9975.8 

2129.2 
102.1 

17.1 
1167.3 

867.1 
2942.6 

44.4 

2336.0 
. 80.9 

12.3 
1456.3 
738.1 

~ 5311.2 
41.0 

-----~--------------------------------------------~~------
BANKALARARASI PARA PIYASASI 
DIGER;PASIFLER . 

40.0 
620.6 

0.0 
1589.9 

0.0 
2973.3 _______ ...,;; ____ _, ______________ .;... _____________________ ...;; ____ .;__~---

KAYNAKLAR TOPLAMI 6387.4 11670.8 17999.3 
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3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL.) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PIY.ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DISI GELIRLER (B) 

KREDILERDEN ALiNAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 
DIGER FAIZ DISI GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DISI GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DISI GIDERLER 

GIDERLER TOPLAMI (C+D) 

VERGI ONCESI KAR (A+B)-(C+D) 

(-) VERGI KARSILIGI 

NET DONEM KARI 

1990 

1229.7 

881.3 
261.2 

47.3 
8.6 
5.2 

26.1 

325.2 

70.1 
50.9 

149.8 
23.7 

2.5 
28.2 

1554.9 

729.2 

616.1 

23.3 

85.2 
4.6 

623.5 

204.3 
52.5 

7.7 
15.3 
6.3 

23.4 
201.6 
112.4 

1352.7 

202.2 

o.o 
202.2 

1991 

2531.4 

1842.3 
431.8 
147.9 

9.8 
39.4 
60.2 

733.9 

129.9 
85.8 

419.5 
40.9 

11.9 
45.9 

3265.3 

. 1325.7 

.1129.5 

6.3 

186.9 
3.0 

1487.5 

377.7 
68.3 
53.3 

1()8.1 
11,.8 
46.5 

627.3 
194.5 

2813.2 

452.1 

o.o 
452.1 

09*1992 

3110.8 

2137.3 
547.7 
296.3 

129.5 

680.7 

680.7 

3791.5 

1417.8 

1219.8 

192.5 
5.5 

1700.3 

41.1 

1659.2 

3118.1 

673.4 

70.8 

602.6 
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4)ANALIZLER ICIN BANKACILIK DATALARI:. · 
-----~~---~~--~-------------------------------------------
(MILYAR TL, ) 1990 1991 09*1992 
-----~--~----~---------"!'!"-----~-----,--------------------------

LIKIDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 

· TOPLAM . PLASMANLAR 
FON.YARATAN AKTIFLER 
YABANCI KAYN~R 
AKTARILABILJR FON 
FON. YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALI NAN FAI Z, 
UCRET VE KOMISYONLAR 
VERILEN .FAIZLE~ 

25SO. L 
.2598.0 
1205.1 
4020.5 
5270.4 
5071.6 
.2491·5 
l276.2 

551.6 

951.4 
724.6 

4962.9 
5106.6 
1989.2 
6846.7 
9560.8 
8687.8 
3724.9 
2613.0 
1290.3 

1972.2 
1322.7 

8435.5 
8620.2 
4062.9 

'11151.3 
1498,2.4 
13137.9 

47.02.4 
2981.3 
1569.0 

2137.3 
1412.3 

--------------------------------------~--~~~------~~~-~---

5)BANKACILIK ANALIZLERI: 

(% OLARAK) 1990 1991 09*1992 
---------------------------~------------------------------LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOpLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERiLEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
V~RILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSILI GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER .. TOPLAMI I 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 

1266 

61 
40 

377· 
51 

30 

70 

67 

56 

70 

0 

113 

53 

31 

26 

83 
16 

24 

30 

31 
227 

68 
43. 

363 
57 

29 

71 

67 

56 

68 

0 

130 

51 

29 

25 

~ 84 
19 

28 

34 

38 
239 

85 
47 

447 
64 

36 

·64 

71 

54 

74 

0 

151 

47_ 

23 

18 

76 
19. 

21. 

25 

29 
201 



6)KARL1LlK VE MALlYET ANALlZl: 
----------------------------------------------------------
(% OLARAK) 1990 1991 09*1992 
----------------------------------------------------------NET DONEM KARl/OZ KAYNAKLAR 30 33 32 
NET DONEM KARl/ 
KAYNAKLAR TOPLAMl 3 4 3 
NET DONEM KARl+FAlZ GID./ 
KAYNAKLAR TOPLAMl 15 15 11 
NET DONEM KARl/ 
GELIRLER TOPLAMl 13 14 16 
GELlRLER TOPLAMl/ 
KAYNAKLAR TOPLAMl 24 28 21 
GIDERLER TOPLAMl/ 
GELlRLER TOPLAMI 87 86 82 
FON YARATAN AKTlF GELIRLERl/ 
FON YARATAN AKTIFLER 24 27 20 
FON YARATAN AKTIFLER NET 
GELIRl/FON YARATAN AKTIFLER 10 13 10 
KREDlLERDEN ALlNAN FAIZ,UCRET 
VE KOMISYONLAR/VERlLEN KREDILE 34 41 30 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASl PARA PlYASASl+ 
ALlNAN KREDlLER 14 15 11 
MEVDUATA VERlLEN FAIZLER/ 
TOPLAM MEVDUAT 15 16 12 
KULLANILAN KREDILERE VERILEN 
FAlZLER/ALINAN KREDlLER 10 13 6 
FON YARATAN AKTlF GELIRLERl/ 
GELIRLER TOPLAMI 82 so 79 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMlSYONLAR/ 
GELIRLER TOPLAMl 61 60 56 
FAIZ GlDERLERI/ 
GlDERLER TOPLAMI 54 47 45 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 15 13 0 
----------------------------------------------------------
7)FINANSAL YAP! ANALIZI: 

(% OLARAK) 1990 1991 09*1992 

HlZLl AKTIFLER/VARLIKLAR TOPLA 41 44 48 
VERlLEN KREDILER+TAHSILl GECIKMIS 
ALACAKLAR/VARLlKLAR TOPLAMl 44 . 42 39 
FON YARATAN AKTIFLER/ 
VARLlKLAR TOPLAMl 83 82 83 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMl 11 12 10 
ALlNAN KREDlLER/KAYNAKLAR TOP. 13 12 18 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 66 62 55 
YABANCl KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 79 74 73 
OZ KAYNAKLAR/ 
YABANCl KAYNAKLAR 13 16 14 
OZ KAYNAKLAR/VERlLEN KREDILER 24 28 27 
ALlNAN KREDlLER/OZ KAYNAKLAR 120 10~ 167 
VERlLEN KREDILER/ALINAN KREDlL 343 343 224 
-------------------------------------------------------~--
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TtiRKiYE HALK BANKASI A.~. 
KURULUSU 1938 
GENEL M0D0RL0K Ilkiz Sk. 1 

S1hh1ye/ANKARA 
TELEFON . : 231 75 00 (50 Hat) 
TELEX 44587 thbh tr. 
FAX 229 58 57 
SUBE SAYISI 717 
PERSONEL SAYISI 14.164 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* I 

a) Yonetim Kurulu: 

S.ezgin TASKIRAN (Sa~~an) . 
Uyeler: Oguz DENIZDOVEN 1 Esat ER~ELIK, Aykut KURANEL, Ali 
Haydar EMRE ve Ali KAYALAR. 

b) Genel MUdUrlUk: 

Sezgin TA~KIRAN (Genel MUdUr) 

Oguz DENiZI)OVEN 
Esat ERCELIK. 
Abdullafi DEMIR 
Venal ANSEN 
Oguz AKTAN . 
Metin SEL~UK 

1268; 

Genel MUdUr Yard1mc1s1 
Genel MUdUr Yard1mc1s1 
Genel MUdUr Yard1mc1s1 
Genel MudUr Yard1mc1s1 
Genel MUdUr YardlmClSl 
Genel MUdUr Yard1mc1s1 



1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL. ) 1989 1990 1991 

NAKIT DEGERLER 229.3 440.0 673.2 
BANKALAR 460.9 692.9 1424.9 
BANKALARARASI PARA PIYASASI 93.6 70.0 180.0 
MENKUL DEGERLER CUZDANI 613.5 905.4 2141.4 
MEVDUAT MUNZAM KARSILIKLARI 464.4 608.3 947.3 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TABVILI 22.9 23.4 27.5 
VERILEN KREDILER 2011.2 3891.8 6002.2 
TAHSILI GECIKMIS ALACAKLAR 24.9 46.1 148.0 
ISTIRAK VE KURULUSLAR 4.7 12.5 34.4 
SABIT KIYMETLER 287.6 486.9 689.4 
DIGER AKTIFLER 497.3 770.7 1593.9 

-----------~----------------------------------------------VARLIKLAR TOPLAMI 4710.3 7948.0 13862.2 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 
----------------------------------------------------------(MILYAR TL.) 1989 1990 1991 __ ._ ______________________________________________________ _ 
OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARl 

\DONEM ZARARI (-) 
GECMIS YIL ZARARLARI (-) 

KARSILIKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
YURT DISI BANKALAR 
DIGER 

TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT .. 

400.1 

500.0 
347.2 

93.5 
149.0 

4.8 
o.o 
o.o 
0.6 

95.2 

o.o 
'94 .2 

1.0 
o.o 
o.o 

3086.1 

1023.9 
108.0 
27.3 

764.7 
52.2 

526.4 
583.6 

638.2 

500.0 
272.2 
98.3 

271.7 
40.4 
o.o 
o.o 

34.3 

185.9 

o.o 
119.5 

7.6 
58.8 
o.o 

5290.8 

1463.2 
171.3 
54.2 

1407.0 
167.3 
784.7 

1243.1 

1061.8 

500.0 
187.3 
113.9 
488.9 
146.3 

o.o 
0.0 

63.0 

179.5 

o.o 
148.3 
16.1 
0.2 

14.9 

9484.0 

3387.4 
238.3 
94.6 

2001.6 
153.1 

2007.3 
1601.7 

----------------------------------------------------------BANKALARARASI PARA PIYASASI 
· DlGER PASIFLER 

KAYNAKLAR TOPLAMI 

o.o 
1128.3 

4710.3 

0.0 
1798.8 

7948.0 

o.o 
3073.9 

13862.2 
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3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL.) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PIY. ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DISI GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI -- , 
DIGER FAIZ DISI GELIRLER 

GELIRLER TOPLAMI (A+B). 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

1989 

936.2 

655.7 
223.0 
27.2 
3.3 

16.9 
10.1 

233.4 

25.1 
16.3 

133.4 
22.3 

0.0 
36.3 

1169.6 

820.2 

777.9 

2.0 

26.3 
14.0 

1990 

1730.5 

1318.3 
350.4 

39.4 
4.6 
5.9 

11.9 

406.0 

66.0 
26.2 

242.5 
22.0 

0.9 
48.4 

·2136.5 

1304.5 

1172.6 

7.4 

44.9 
79.6 

1991 

3407.0 

2456.3 
744.9 
133.7 

5.? 
47.9 
18.3 

1053.6 

116.9 
42.0 

791.6 
29.8 

0 .. 5 
72.8 

. 4460.6 

2500.8 

2180.1 

11.0 

70.3 
239.4 

----------------------------------------------------------
(-) FAIZ DIS! GIDERLER (D) 318.6 758.6 1813.5 
----------------------------------------------------------PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI .VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DISI GIDERLER 

GIDERLER TOPLAMI (C+D) 

VERGI ONCESI KAR (A+B)-(C+D) 

(-) VERGI KARSILIGI 

146.1 
0.3 

10.0 
0.0 
2.8 
8.2 

72.4 
78.8 

1138.8 

30.8 

26.0 

298.9 
35.3 
14.3 
0.1 
2.4 

19.7 
234.9 
153.0 

2063.1 

33.0 

505.5 
. 22.6 
124.6 

1.6 
6.1 

29.9 
803.7 
319.5 

4314.3 

.146 .3 

o.o 
- • - _- ' c ____________ , ________ ·--.-------------------------------------

NET DONEM KARl 4.8 40.4 146.3 
-----------------------------------------~-----------~----
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4)ANALIZLER ICIN BANKACILIK DATALARI: 
-------------------------~-------~------------------------
(MILYAR TL.) 

LIKIDI·TE. 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

5)BANKACILIK ANALIZLERI: 

(% OLARAK). 

1989 

1768.1 
1884.6 
1100.8 
3112.0. 
3648.3 
3181.3 
1413.2 

951.2 
145.0 

680.8 
806.2 

1989 

1990 

2646.6 
2740.0 
1537.1 
5428.9 
6180.9 
5476.7 
2830.1 
1785.5 
560.6 

1384.3 
1224.9 

1990 

1991 

51St) ~<'B 
5394.3 
3116.2 
9118.4 

10730.2 
9663.5 
4476.7 
3506.1 
1244.7 

257.3. 2 
2261.4 

1991 . . 
-----------------------------------~----------------------
LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLl'.R 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI · 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT ' 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 

57 
38 

442 
56 

35 

65 

65 

63 

87 

1 

142 

55 

33 

32 

97 
13 

25 

32· 

37 
292 

50 
33 

415 
48 

28 

72 

74 

71 

89 

1 

138 

63 

28 

27 

97 
12 

27 

35 

39 
335 

55 
37 

488 
54 

34 

66 

63 

62 

85 

2 

134 

56 

36 

35 

98 
11 

32 

42 

46 
420 

----------------------~-----------------------------------
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6)KARLILIK VE MALIYET ANALIZI: 
---------------------~------------------------------------
(% OLARAK) 1989 1990 1991 
-----------------------~-·---------------------------------
NET DONEM KARI/OZ KAYNAKLAR 1 6 14 
NETDONEM KARl/ 

1 KAYNAKLAR TOPLAMI 0 1 
NET DONEM KARI+FAIZ GID•/ 
KAYNAKLAR TOPLAMI 18 17 19 
NET DONEM KARl/ 
GELIRLER TOPLAMI 0 2 3 
GELIRLER TOPLAMI/ 

27 32 KAYNAKLAR TOPLAMI 25 
GIDERLER TOPLAMI/ 

97 GELIRLER TOPLAMI 97 97 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 26 29 33 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 4 9 12 
KRE.DILERDEN ALINAN FAIZ 1 UCRET 
VE KOMISYONLAR/VERILEN KREDILE 34 36 43 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 25 22 23 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 25 22 23 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 
FON YARATAN AKTIF GELIRLERI/ 

28 24 39 

GELIRLER TOPLAMI 81 84. 79 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI SB 65 58 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 72 63 ·sa 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 13 14 12 

7)FINANSAL YAPI ANALIZI: ------------------------... ------~-----------------"--·-------
(% OLARAK) 1989; 1990 1991 

. . ' ,. ' ' . ----------------------------------------------------------HIZLI AKTIFLER/VARLIKLAR TOPLA 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 
ALINAN KREDILER/KAYNAKLAR TOP. 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/VERILEN KREDILER 
ALINAN KREDILER/OZ KAYNAKLAR 
VERILEN KREDILER/ALINAN KREDIL 

1272 

40 

43 

77 
8 
2 

66. 

68 

13 
20 

. '24 
2113 

34 

so. 

78 
8 
2 

67 

69 

12 
16 
29 

2093 

39 

44 

77 
8 
1 

68 

70 

11 
18 
17 

3344 



TURKiYE i~ BANKASI A.~. 
KURULUSU 
GENEL A0D0RL0K 

1924 
AtatOrk Bulvar1 191 
06684 Kavaklldere/ANKARA 

TELEFON 428 11 40 
TELEX 42082 tab tr. 
FAX 417 24 90 
SUBE SAYISI 900 
PERSONEL SAYISI 18.016 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

f.erruh BOl.BEYLi (Ba~kan), Kemal YAMAK (Ba~kan Vekili), 
Uyeler: Unal KO~UK~U [Genel MOdOr), G~ngor AYDINOGLO 
Hal im AYTA~_,. Burhan KA~AGQZf Altemur KIL.IC¢ Nam1k Kemaf 
KILl~, Ibran1m KURT, Onur OK EN ve Ahmet SE( UK. 

b) Denetim Kurulu: 

Remzi YOCEBA~ ve BOlent PAYASLIOGLU. 

c) Genel MOdOrlOk: 

Onal KORUK~U 

Halil YETGiN 

Sezai AKIN 
Ahmet AY~YDIN . 
Cemalett1n H~SQEMIR 
Venal CEVHERIOGLU 
Sadi TUZEMEN _ 
Berhan CIVELEKOGLU 
Caner ~IMENBI~ER 

(Genel MOdOr) 

(I. Genel MOdOr YardlmClSl) 

Genel MOdOr YaPdlmClSl 
Genel MOdOr Yardlmc1s1 
Genel MOdOr Yard1mc1S1 
Genel MOdOr Yard1mc1S1 
Genel MOdOr Yard1mc1S1 
Genel MOdOr Yard1mc1S1 
Genel MOdOr Yard1mc1S1 
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1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL.) 

NAKIT DEGERLER 
BANKALAR 
BANKALARARASI PARA PIYASASI 
MENKUL DEGERLER CUZDANI 
MEVDUAT MUNZAM KARSILIKLARI 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET .TAHVILI 
VERILEN KREDILER 
TAHSIL! GECIKMIS ALACAKLAR 
ISTIRAK VE KURULUSLAR 
SABIT KIYMETLER 
DIGER AKTIFLER 

1990 

1130.~ 
2288.5 

0.0 
1769 .T 
1625.4 

66.9 
7388.6 

0.0 
903.8 
764.5 

1101.9 

1991 

1969.7 
4493.8 
325.0 

3146 .o y 

2198.1 

103.5 
10967.9 

o.o 
1627.7 
1181.4 
1666:8 

09*1992 

3535.8 
9885.8 

0.0 
5106.4 
3851.5 

175.9 
15308.6 

0.0 
2540.1 
1292.2 
3173.9 

-------------------~---------~-----~------------~--~~----~ 
VARLIKLAR TOPLAMI "1:703~. 5 27679.9 .. 44870.2 

2)KAYNAKLAR(PASIF)YAPISIN1N ANALIZI: 
---------------------------------~------------------------(MILYAR TL. ) 1990 1991. 09*1992 . . ----------------------------------------------------------OZ KAYNAKLAR 1542.9 2951.6 3625.4 
-------------------~------~----------------~---~-~-------~ 
NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET·DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL ZARARLARI (-) 

KARSILIKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKAS I 
YURT ICI BANKALAR 
YURT DISI BANKALAR 
DIGER 

TOPLAM MEVDUAT 

250.0 
0.0. 

239.7 
871.6 
181.6 

0.0 
.0. 0 

241.9 

1552.1 

o.o 
227.8 
180.7 

1143.6 
0.0 

11657.0 

2500.0 
1679.6 
307.9 

1346.2 
477.1 

0.0 
0.0 

294.8 

1801.3 

o.o· 
292.6 
269". 5 .. 

1239.3 
0.0 

19344.1 

2500.0 
1123.9 

511.:7 
1422.5 
315.1 

o.o 
0.0 

0.0 

2006.2 

0.0 
0.0 

752.7 
1253.5 

o.o 
'31996. 2 

-----------------------~~~---------------~~~-~-----~-----~ 
TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

1274 

5276.0 
161.1 
14.6 

1517.8 
186.5 

3888.7 
612.3 

0.0 
2045.6 

17039.5 

7464.4 
164.8 
11.9 

2468.3 
631.4 

7632.0 
971.3 

0.0 
3288.1 

27679.9 

10005.6 
153.9 
43.2 

3098.7 
768.6 

16165.9 
1760.3 

0.0 
7242.4 

44870.2 



3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL.) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PIY. ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DISI GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 
DIGER FAIZ DISI GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DISI GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DISI GIDERLER 

GIDERLER TOPLAMI (C+D) 

VERGI ONCESI KAR (A+B)-(C+D) 

(-) VERGI KARSILIGI 

NET DONEM KARI 

1990 

3245.2 

2112.1 
872.6 
159.0 
25.6 
9.7 

66.2 

1374.9 

146.7 
118.5 
262.5 
436.2 

229.8 
181.2 

4620.1 

2651.0 

2357.8 

13.0 

152.3 
127.9 

1722.1 

807.4 
455.6 
56.1 

4.9 
4. 4' 

48.4 
137.9 
207.4 

4373.1 

247.0 

65.4 

181.6 

1991 

5433.8 

3807.6 
1193.8 
214.6 

25.5 
22.9 

169.4 

1516.5 

223.5 
205.1 
489.9 
77.2 

120.3 
400.5 

6950.3 

3947.5 

3631.6 

31.0 

250.4 
34.5 

2523.3 

1240.4 
251.3 
169.0 
16.6 
18.3 
76.7 

406.1 
344.9 

6470.8 

479.6 

2.5 

477.1 

09*1992 

6585.6 

4215.1 
1666.3 
481.4 

o.o 
o.o 

222.8 

1976.7 

1976.7 

8562.3 

4682.3 

4423.0 

0.0 

236.5 
22.8 

3413.3 

122.5 

3290.8 

8095.6 

466.7 

151.6 

315.1 
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4)ANALIZLER ICIN BANKACILIK DATALARI: 

(MILYAR TL.) 

LIKIDITE 
HI ZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

5)BANKACILIK ANALIZLERI: 

(% OLARAK) 

LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKID.ITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 

1276 

1990 

6813.8 
6880.7 
3462.0 

10850.6 
13976.0 
13209.1 

6395.3 
3555.5 
1032.4 

2258.8 
2523.1 

1990 

58 
40 

442 
52 

32 

68 

63 

56 

74 

0 

116 

53 

45 

40 

88 
13 

27 

33 

35 
299 

1991 

11807.6 
12236.1 

5447.6 
16415.5 
22758.5 
21145.4 

9337.8 
5608.2 
1695.2 

403,1.1 
3913.0 

1991 

61 
43 

400 
56 

33 

67 

57 

52 

68 

0 

117 

48 

39 

35 

91 
15 

25 

31 

33 
235 

09*1992 

22379.5 
22555.4 

9133.8 
24442.4 
36692.4 
34002.4 
11622.9 

6362.8 
1703.3 

4215.1 
4659.5 

09*1992 

70 
50 

617 
66 

37 

63 

48 

45 

65 

0 

132 

. 42 

31 

29 

94 
11 

19 

23 

25 
236 



6)KARLILIK VE MALIYET .ANALIZI: 
----------------------------------------------------------
(% OLARAK) 1990 1991 09*1992 
----------------------------------------------------------NET DONEM KARI/OZ KAYNAKLAR 12 16 9 
NET DONEM KARI/ 
KAYNAKLAR TOPLAMI 1 2 1 
NET DONEM KARI+FAIZ GID./ 
KAYNAKLAR TOPLAMI 17 16 11 
NET DONEM KARI / 
GELIRLER TOPLAMI 4 7 4 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 27 25 19 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 95 93 95 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 25 25 17 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 7 7 5 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KQMISYONLAR/VERILEN KREDILE 31 37 28 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 19 19 14 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 20 19 14 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 10 14 12 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 77 81 74 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 49 58 49 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 61 61 58 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 18 19 0 

7} FINANSAL YAPI ANALIZI: 
-----~----------------------------------------------------
< % oi:.ARAK > 1990 1991 09*1992 

,HIZLI·AKTIFLER/VARLIKLAR TOPLA 40 44 50 
VERILEN KREDILER+TAHSILI GECIKMIS 
~AKLAR/VARLIKLAR TOPLAMI 43 40 34 
FON YARATAN AKTIFLER/ 
VARLIKLAR· TOPLAMI 82 82 82 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 9 11 8 
ALINAN KRBDILER/KAYNAKLAR TOP. 9 7 4 
TOPLAM MEVDU~T/KAYNAKLAR TOP. 
YABANCI ·KAYNAKLAR/ 

68 70 71 

KAYNAKLAR TOPLAMI 78 76 76 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 12 14 11 
OZ KAYNAKIJ\R/VERILEN KREDILER 21 27 24 
ALINAB KREDILER/OZ KAYNAKLAR 101 61 55 
VERILEN KREDILER/ALIN~ KREDIL 476 609 763 
--------------·-~-----------------------------------------
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T. iTHALAT VE iHRACAT BANKASI A.~. 

KURULUSU 
GENEL AODORLOK 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

1984 
BOyOkdere Cad. l12 
Esentepe 80260 ISTANBUL 
272 98 20 (10 Hat) 
28379 l11b tr - 26192 eufa tr. 

: 272 99 75 
:. 5 
: 237 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
***************************************** 

a} Yonetim Kurulu: 

M. Can ELiYESiL (Yonetim Kurulu_Ba1kan1) __ . 
B91ent SEMILER CMurahhas Uye), Uyeler: Or._Sel~uk OGRENDIL 
S1nan ~EMILER, Merih YURTKURAN ve Muammer ONER. 

b) Genel MOdOrluk: 

Dr. Sel~uk OGRENDiL (Genel MudOr) 

Mehmet SAFAK 
Sinan .. SEMiLER 
Ufuk UASAL 
Merih YURTKURAN 

1278. 

~Genel MOdOr Yard1mc1S1l 
Genel MOdOr Yardrmc1s1 

(Genel MOdOr Yar. 1mc1s1-Memkul De~.Yon. 
(Genel MOdOr Yard1mc1sl 



1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL. ) 1989 

NAKIT DEGERLER 7.9 
BANKALAR 84.7 
BANKALARARASI PARA PIYASASI 12.6 
MENKUL DEGERLER CUZDANI 27.4 
MEVDUAT MUNZAM KARSILIKLARI · 10.9 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 0.4 
VERILEN KREDILER 81.0 
TAHSIL! GECIKMIS ALACAKLAR 3.2 
ISTIRAK VE KURULUSLAR 0.0 
SABIT KIYMETLER 6.8 
DIGER AKTIFLER 20.4 

VARLIKLAR TOPLAMI 255.3 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL. ) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL ZARARLARI (-) 

KARSILIKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
YURT DISI BANKALAR 
DIGER 

TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

1989 

16.6 

10.0 
0.0 
2.2 
0.8 
3.6 
0.0 
0.0 

0.2 

26.8 

o.o 
2.9 
1.0 

22.9 
0.0 

120.3 

3.6 
0.0 
0.0 

24.2 
43.2 
49.2 
0.1 

9.4 
82.0 

255.3 

1990 

5.8 
64.3 
48.7 

132.5 
5.7 

0.9 
57.3 
5.1 
0.0 

10.7 
49.4 

380.4 

1990 

40.0 

50.0 
20.0 
4.9 
2.0 
3.1 
0.0 
0.0 

0.3 

109.7 

o.o 
1.0 

17.6 
91.1 
0.0 

89.7 

1.2 
0.0 
0.0 
6.1 

60.2 
22.1 
0.1 

120.0 
20.7 

380.4 

1991 

9.5 
115.4 

o.o 
3.5 

27.6 

1.2 
168.7 

3.5 
27.6 
23.5 

126.3 

506.8 

1991 

74.7 

50.0 
o.o 
8.0 
4.9 

11.8 
0.0 
0.0 

1.1 

32.9 

0.0 
2.8 
0.0 

30.1 
0.0 

295.6 

6.4 
0.0 
0.0 

14.0 
93.2 

182.0 
o.o 

32.0 
70.5 

506.8 
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3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL.) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARAS I PARA PIY. ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DISI GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 
DIGER FAIZ DISI GELIRLER 

1989 

20.3 

14.5 
3.2 
2.0 
0.2 
0.3 
0.1 

16.6 

1.1 
2.9 
5.6 
6.3 

0.7 
0.0 

1990 

92.6 

61.1 
25.1 
3.3 
0.4 
2.0 
0.7 

49.4 

1.3 
3.5 

11.3 
31.3 

2.0 
0.0 

1991 

120.2 

50.2 
52.2 
9.8 
0.2 
0.7 
7.1 

210.0 

4.4 
5.7 

15.4 
140.7 

o.o 
43.8 

-----------------------------~----------------------------GELIRLER TOPLAMI (A+B) 36.9 142.0 330.2 

(-) FAIZ GIDERLERI (C) 12.6 45.4 83.5 
----------------------------------------------------------. . 
MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE . 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DISI GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DISI GIDERLER 

GIDERLER TOPLAMI (C+D) 

VERGI ONCESI KAR (A+B)-(C+D) 

(-) VERGI KARSILIGI 

7.1 

3.1 

2.4 
0.0 

20.0 

7.3 
0.0 
1.0 
0.3 
0.4 
1.2 
3.5 
6.3 

32.6 

4.3 

0.7 

14.2 

20.4 

10.8 
o.o 

91.4 

15.2 
2.9 
3.6 

16.8 
1.9 
2.3 

37.2 
11.5 

136.8 

5,2 

2.1 ' 
. . 

23.2 

46.1 

14.2 
0.0 

234.9 

30.5 
o.o 

15.4 
126.0 

2.4 
3.3 

40 .• 3 
17.0 

318.4 

11.8 

0.0 
----------------------------------------------------------NET DONEM KARI 3.6 3.1 . u.s 
--------------------~------------------------------------
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4)ANALIZLER ICIN BANKACILIK DATALARI: 

(MILYAR TL.) 

LIKIDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

S)BANKACILIK ANALIZLERI: 

. (% OLARAK) 

LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIK!DITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 

1989 

130.9 
143.9 
38.7 

119.7 
216.6 
156.5 

25.6 
22.0 
9.4 

15.6 
12.6 

1989 

109 
51 

789 
84 

32 

68 

67 

52 

69 

4 

316 

37 

3 

2 

77 
14 

14 

17 

24 
222 

1990 

208.3 
257.9 
139.1 
196.4 
308.5 
319.4 
111. 1 

95.2 
49.8 

62.4 
45.4 

1990 

232 
55 

521 
65 

71 

29 

64 

18 

55 

8 

52 

19 

1 

0 

28 
45 

37 

46 

44 
355 

1991 

156.0 
157.2 
32.3 

201.0 
342.8 
360.5 
204.5 
117.5 
34.0 

54.6 
83.5 

1991 

53 
31 

209 
43 

16 

84 

57 

47 

46 

2 

82 

49 

2 

2 

82 
25 

65 

96 

92 
442 
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6)KARLILIK VE MALIYET ANALIZI: 

(% OLARAK) 

NET DONEM KARI/OZ KAYNAKLAR 
NET DONEM KARI/ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI+FAIZ GID./ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI/ 
GELIRLER TOPLAMI 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 

7)FINANSAL YAP! ANALIZI: 

(% OLARAK) 

1989 

22 

1 

6 

10 

14 

88 

10 

4 

19 

8 

6 

9 

60 

42 

39 

22 

1989 

1990 

8 

1 

13 

2 

37 

96 

31 

16 

109 

14 

16 

10 

67 

44 

33 

11 

1990 

1991 

16 

2 

19 

4 

65 

96 

34 

10 

32 

23 

8 

43 

36 

17 

26 

10 

1991 
----------------------------------------------------------
HIZLI AKTIFLER/VARLIKLAR TOPLA 56 68 31 
VERILEN KREDILER+TAHSI,LI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 33 16 34 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI 85 81 68 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 7 11 15 
ALINAN KREDILER/KAYNAKLAR TOP. 10 29 6 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 47 24 58 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 61 84 71 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 11 13 21 
OZ KAYNAKLAR/VERILEN KREDILER 20 70 44 
ALINAN KREDILER/OZ KAYNAKLAR 161 274 44 
VERILEN KREDILER/ALINAN KREDIL 302 52 513 
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T. KALKINMA BANKASI A.~. 
KURULU~U 

GENEL M0D0RL0K 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

Banka, 1975 Ylllnda DESiYAB DEV
LET SANAYI VE ISP YATIRIM BANKA 
SI A.~. ad1yla Kurulmu~tur. Ban
k~·nln ismi daha sonra 1988 1 de 
TURKIYE KALKINMA BANKASI A.~. 
olarak degi~tirilmi~tir. 
Necatibey Cad. 98 
06570 DemirtepejANKARA 
231 84 00 (11 Hat) 
43206 turb tr. 
418 39 67 
5 
962 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Qzal BAYSAL (Ba~kan) . _ 
Uyeler: Nur.ettin OKr Ismail DOKUZOGLU, Ramazan TEKELi, 
Mehmet KU~UKINCE, Iorahim I. ATALAY ve Celal Kaya CAN. 

b) Denetim Kurulu: 

Orhan GUVEN, Cihat EMiROGLU ve Masum TURKER. 

c) Genel Mudurluk: 

Ozal BAYSAL 

Atilla GUNAY 
Yavuz GURSEL 
Y1ld1r1m ACAR 
K. Kemal ONSAL 
Fikret YILDIRIM 

Yavuz SiREL 
Orhan MERZiFONLUOGLU 
I~1l BAYTOK 

(Genel Mudur) 

(Operasyon-Genel Mudur Yard1mc1s1 
(HQzine-Genel Mudur Yard1mc1S1 
(Idari-Genel Mudur Yard1mc1S1 

(Krediler-Genel Mudur Yard1mc1S1 
(Proje-Genel Mudur Yard1mc1S1 

(Sermaye Piyasas1 i~lemleri Mudurul 
fFinansal Kiralama Muduru 

(istanbu Menkul K1ymetler Muduru 
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1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MIL YON TL.) 1990 

NAKIT DEGERLER 2.5 
BANKALAR 224.0 
BANKALARARASI PARA PIYASASI 45.9 
MENKUL DEGERLER CUZDANI 76.0 
MEVDUAT MUNZAM KARSILIKLARI 0.0 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI o.o 
VERILEN KREDILER 2299.7 
TAHSIL! GECIKMIS ALACAKLAR 98.4 
ISTIRAK VE KURULUSLAR 143.0 
SABIT KIYMETLER 94 .. 5 
DIGER AKTIFLER 562.4 

VARLIKLAR TOPLAMI 3546.4 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYON TL.) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL ZARARLARI (-) 

KARSILIKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
YURT DIS! BANKALAR 
DIGER 

TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 
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1990 

520.5 

1000.0 
648.7 

44.2 
45.6 
79.4 
0.0 
0.0 

68.4 

2391.0 

1233.4 
430.9 

5.4 
286.9 
434.4 

0.0 

0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

10.0 
556.5 

3546.4 

1991 

6.3 
371.4 
192.7 
84.8 
o.o 
o.o 

3155.1 
411.3 
197.5 
156.7 
760.5 

5336.3 

1991 

918.2 

1500.0 
744.9 
51.9 
69.7 
41.5 
o.o 
0.0 

125.2 

3698.9 

1786.5 
251.8 
189.9 

1335.8 
134.9 

0.0 

o.o 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

3.0 
591.0 

5336.3 

09*1992 

2.6 
302.2 
39.6 

118.6 
0.0 

o.o 
4606.4 

988.2 
186.9 
136.2 
964.7 

7345.4 

09*1992 

986.2 

2500.0 
1694.7 

68.9 
70.5 
41.5 
0.0 
0.0 

133.5 

5204.2 

2917.6 
193.0 
257.3 

1836.3 
0.0 

0.0 

0.0 
0.0 
o.o 
0.0 
0.0 
0.0 
0.0 

0.0 
1021.5 

7345.4 



3)GELIR TABLOSUNUN ANALIZI: 

(MILYON TL.) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARAS I PARA PI Y. I SLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DIS! GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 
DIGER FAIZ DIS! GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DIS! GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DIS! GIDERLER 

GIDERLER TOPLAMI (C+D) 

VERGI ONCESI KAR (A+B)-(C+D) 

(-) VERGI KARSILIGI 

NET DONEM KARl 

1990 

587.7 

540.1 
4.0 

24.4 
0.0 

12.5 
6.7 

213.3 

9.6 
27.2 
52.7 

101.1 

10.7 
12 .o 

801.0 

438.3 

o.o 

3.7 

218.5 
216.1 

277.7 

55.4 
15.5 
10.9 
0.4 
2.5 

12.1 
102.6 
78.3 

716.0 

85.0 

5.6 

79.4 

1991 

1050.8 

955.0 
13.9 
26.1 
0.0 

48.2 
7.6 

435.7 

17.5 
33.9 

278.1 
38.0 

9.2 
59.0 

1486.5 

665.5 

0.0 

55.8 

319.8 
289.9 

725.5 

86.8 
79.7 
10.8 
5.3 
4.6 

27.0 
487.1 

24.2 

1391.0 

95.5 

54.0 

41.5 

09*1992 

1048.5 

973.4 
14.5 
18.5 
0.0 

36.8 
5.3 

452.1 

14.8 
15.4 

333.5 
29.0 

21.0 
38.4 

1500.6 

589.1 

0.0 

40.6 

214.9 
333.6 

850.8 

103.5 
23.0 
8.2 
2.1 
5.9 

21.4 
659.4 

27.3 

1439.9 

60.7 

19.2 

41.5 
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4)ANALIZLER ICIN BANKACILIK DATALARI: 
-~--------~-----------------------------------------------
(MIL YON TL.) 

LIKIDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

5)BANKACILIK ANALIZLERI: 

(% OLARAK) 

LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 
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1990 

302.5 
348.4 
76.0 

2375.7 
2788.6 
2401.0 
2098.5 

601.3 
379.1 

549.7 
222.2 

1990 

9 
58 
13 

3 

97 

96 

81 

4 

110 

82 

0 

0 

23 

29 

33 
154 

1991 

462.5 
655.2 
84.8 

3239.9 
4001.5 
3701.9 
3239.4 
1069.9 

694.3 

972.5 
375.6 

1991 

9 
50 
12 

3 

97 

85 

70 

12 

97 

79 

0 

0 

28 

37 

40 
162 

09*1992 

423.4 
463.0 
118.6 

4725.0 
5253.7 
5204.2 
4780.8 
1079.0 
823.5 

988.2 
255.5 

09*1992 

6 
43 

8 

3 

97 

89 

76 

18 

96 

88 

0 

0 

20 

29 

29 
152 



6)KARL1LlK VE MALlYET ANALlZl: 

(% OLARAK) 

NET DONEM KARl/OZ KAYNAKLAR 
NET DONEM KARl/ 
KAYNAKLAR TOPLAMl 
NET DONEM KARl+FAlZ GlD./ 
KAYNAKLAR TOPLAMl 
NET DONEM KARl/ 
GELlRLER TOPLAMl 
GELlRLER TOPLAMl/ 
KAYNAKLAR TOPLAMl 
GIDERLER TOPLAMl/ 
GEl,.lRLER TOPLAMl 
FOH YARATAN·AKTlF GELlRLERl/ 
FON YARATAN AKTlFLER 
FON YARATAN AKTlFLER NET 
GELlRl/FON YARATAN AKTlFLER 
KREDlLERDEN ALlNAN FAlZ,UCRET 
VE KOMlSYONLAR/VERlLEN KREDlLE 
VERlLEN FAlZLER/TOPLAM MEVDUAT+ 
BANKALARARASl PARA PlYASASl+ 
ALlNAN KREDlLER 
MEVDUATA VERlLEN FAlZLER/ 
TOPLAM MEVDUAT 
K~lLAN KREDlLERE VERlLEN 
FAlZLER/ALlNAN KREDlLER 
FON YARATAN AKTlF GELlRLERl/ 
GELlRLER TOPLAMl 
KREDlLERDEN ALlNAN FAlZ 
UCRET VE KOMlSYONLAR/ 
GELlRLER TOPLAMl 
FAlZ GlDERLERl/ 
GlDERLER TOPLAMl 
PERSONEL GlDERLERl/ 
GlDERLER TOPLAMl 

7)FlNANSAL YAPl ANALlZl: 

(% OLARAK) 

HlZLl AKTlFLER/VARLlKLAR TOPLA 
VERlLEN KREDlLER+TAHSlLl GEClKMlS 
ALACAKLAR/VARLlKLAR TOPLAMl 
FON YARATAN AKTlFLER/ 
VARLlKLAR TOPLAMl 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMl 
ALlNAN KREDlLER/KAYNAKLAR TOP. 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 
YABANCl KAYN~KLAR/ 
KAYNAKLAR TOPLAMl 
OZ KAYNAKLAR/ 
YABANCl KAYNAKLAR 
OZ KAYNAKLAR/VERlLEN KREDlLER 
ALlNAN KREDlLER/OZ KAYNAKLAR 
VERlLEN KREDlLER/ALlNAN KREDlL 

1990 

15 

2 

15 

10 

23 

89 

22 

14 

24 

9 

9 

75 

69 

61 

8 

1990 

10 

68 

79 
15 
67 

0 

68 

22 
23 

459 
96 

1991 

5 

1 

13 

3 

28 

94 

27 

17 

31 

10 

9 

72 

65 

48 

6 

1991 

12 

67 

75 
17 
69 

0 

69 

25 
29 

403 
85 

09*1992 

4 

1 

9 

3 

20 

96 

21 

16 

21 

5 

4 

72 

66 

41 

7 

09*1992 

6 

76 

72 
13 
71 

0 

71 

19 
21 

528 
89 

----------------------------------------------------------
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T. SINAi KALKINMA BANKASI A.f?. 
KURULU~W. .. .. 
GENEL MUDURLUK 

TELEFON 
TELEX 
FAX . 
SUBE SAYISI 
PERSONEL SAYISI 

1950 
Meclisi Mebusan Cad. 137 
80040 F1nd1kl1/iSTANBUL 
251 27 92 - 251 28 00 
24 344 tskb tr. 
243 29 75 
4 
393 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Ybnetim Kurulu: · 

Memduh.YA~A (Ba~kan)~ Oyeler: Memduh G0PG0POGLU,Cemalettin 
HASDEMIR~ A. Caner ONERi Erol SABANCI, Hur~it SUNGUROGLU, 
Korhan SUREK, Murat AKP NAR, Metin TOKPINAR ve Behzat 
TUNCER. 

b) Denetim Kurulu: 

S. Nuri KAVAKLIOGLU ve Ali R1za OSKEN. 

c) Genel MUdUrlUki 

Metin TOKPINAR 

Genel MUdUr Muavinleri: 

Metin AR 
Ahmet ARZAN 
Ahmet DEMlREL 
Dilek ERZIK 
OlkU KiSMiR 
Aykut USMAN . . 
Ertugrul IBRAHIMOGLU 
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(Genel MUdUr) 

(Kredi ve Yat1r1m 
(Hazine 

(Kaynak,Planlama,Koordln~syon 
(I~lemler,Ioari I~ler 

(Mali Kontrol ,I~ Denetim 
(Teknik Hizmetler 

(Ara~tnma 



1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL.} 1990 

NAKIT DEGERLER 1.1 
BANKALAR 166. 1 
BANKALARARAS I PARA PIYASASI 1.5 
MENKUL DEGERLER CUZDANI 265.7 
MEVDUAT MUNZAM KARSILIKLARI 0.0 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHV.ILI 0.0 
VERILEN KREDILER 1075.1 
TAHSIL! GECIKMIS ALACAKLAR 89.6 
ISTIRAK VE KURULUSLAR 46.5 
SABIT KIYMETLER 35.2 . 
DIGER AKTIFLER 1203.8 

VARLIKLAR TOPLAMI 2884.6 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL.) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARl 
DONEM ZARARI (-) 
GECMIS YIL ZARARLARI (-) 

KARSILIKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
YURT DISI BANKALAR 
DIGER 

TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARA~I PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

1990 

188.6 

100.0 
o.o 

13.6 
25.8 
49.2 
0.0 
0.0 

3.7 

2355.1 

922.8 
57.4 

137.0 
1237.9 

0.0 

0.0 

0.0 
0.0 
0.0 
o.o 
0.0 
0.0 
0.0 

0.0 
337.2 

2884.6 

1991 

4.1 
162.3 

3.5 
619.2 

0.0 

0.0 
1473.8 

75.2 
50.6 
68.9 

2489.3 

4946.9 

1991 

318.6 

200.0 
0.0 

22.8 
19.6 
76.2 
0.0 
o.o 
9.7 

4109.1 

1750.7 
73.3 

210.5 
2074.6 

0.0 

0.0 

0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

0.0 
509.5 

4946.9 

09*1992 

4.5 
307.1 

0.0 
473.3 

0.0 

0.0 
2020.2 

33.9 
44.2 
80.5 

3234.2 

6197.9 

09*1992 

379.3 

300.0 
56.3 
35.6 
4.4 

95.6 
0.0 
0.0 

12.2 

5513.0 

2294.1 
174.7 
356.2 

2688.0 
0.0 

0.0 

0.0 
0.0 
0.0 
0.0 
o.o 
0.0 
0.0 

o.o 
293.4 

6197.9 
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3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL.) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PlY. ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DIS! GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 
DIGER FAIZ DIS! GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DIS! GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DIS! GIDERLER 

GIDERLER TOPLAMI (C+D) 

VERGI ONCESI KAR (A+B)-(C+D) 

(-) VERGI KARSILIGI 

NET DONEM KARl 
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1990 

192.3 

125.9 
43.0 
20.5 
0.0 
2.3 
0.6 

189.8 

17.4 
10.0 
99.7 
46.5 

2.9 
13.3 

382.1 

155.2 

0.0 

0.2 

95.0 
60.0 

174.6 

28.3 
34.5 
4.9 
0.6 
2.0 
2.9 

93.2 
8.2 

329.8 

52.3 

3.1 

49.2 

1991 

485.1 

359.0 
65.3 
47.1 
0.0 

13.1 
0.6 

464.2 

23.2 
12.0 

329.5 
55.5 

6.6 
37.4 

949.3 

397.4 

0.0 

0.0 

265.3 
132.1 

462.1 

44.8 
45.5 
10.3 
1.4 
3.9 
3.4 

322.8 
30.0 

859.5 

89.8 

13.6 

76.2 

09*1992 

718.7 

594.1 
55.1 
49.5 
0.0 

20.0 
0.0 

172.6 

21.6 
7.7 
0.0 

113.8 

5.8 
23.7 

891.3 

610.9 

0.0 

0.0 

418.8 
192.1 

169.2 

51.7 
32.0 
12.9 
2.7 
7.4 
6.2 

31.0 
25.3 

780.1 

111.2 

15.6 

95.6 



4)ANALIZLER ICIN BANKACILIK DATALARI: 

(MILYAR TL.) 1990 1991 09*1992 

LIKIDITE 432.9 785.6 784.9 
HIZLI AKTIFLER 434.4 789.1 784.9 
MALI PLASMANLAR 265.7 619.2 473.3 
TOPLAM PLASMANLAR 1340.8 2093.0 2493.5 
FON YARATAN AKTIFLER 1554.9 2309.4 2844.8 
YABANCI KAYNAKLAR 2355.1 4109.1 5513.0 
AKTARILABILIR FON 1922.2 3323.5 4728.1 
FON YARATAN AKTIF GELIRLERI 212.0 514.3 746.1 
FON YARATAN AKTIFLER NET GELIR 116.8 249.0 327.3 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 143.3 382.2 615.7 
VERILEN FAIZLER 95.2 265.3 418.8 

5)BANKACILIK ANALIZLERI: 

(% OLARAK) 1990 1991 09*1992 

LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 15 16 13 
LIKIDITE/OZ KAYNAKLAR 230 247 207 
LIKIDITE/YABANCI KAYNAKLAR 18 19 14 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 20 30 19 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 80 70 81 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 46 36 37 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 53 47 42 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 8 5 2 
VERILEN KREDILER/ 
AKTARILABILIR FON 56 44 43 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 69 64 71 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TA~ARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 0 0 0 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 0 0 0 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 13 19 14 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 25 41 31 
GELIRLER TOPLAMI/ . 
YABANCI KAYNAKLAR 16 23 16 
GELIRLER TOPLAMI/OZ KAYNAKLAR 203 298 235 
----------------------------------------------------------
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6) KARLILIK VE MALI YET ANAL I Z I: 

(% OLARAK) 

NET DONEM KARI/OZ KAYNAKLAR 
NET DONEM KARI/ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI+FAIZ GID.f 
KAYNAKLAR TOPLAMI 
NET DONEM KARI/ 
GELIRLER TOPLAMI 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 

7)FINANSAL YAP! ANALIZI: 

(% OLARAK) 

HIZLI AKTIFLER/VARLIKLAR TOPLA 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 
ALINAN KREDILER/KAYNAKLAR TOP. 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/VERILEN KREDILER 
ALINAN KREDILER/OZ KAYNAKLAR 
VERILEN KREDILER/ALINAN KREDIL 
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1990 

26 

2 

7 

13 

13 

86 

14 

8 

13 

4 

4 

55 

38 

47 

9 

1990 

15 

40 

54 
7 

82 
0 

82 

8 
18 

1249 
46 

1991 

24 

2 

10 

8 

19 

91 

22 

11 

26 

6 

6 

54 

40 

46 

5 

.1991 

16 

31 

47 
6 

83 
0 

83 

8 
22 

1290 
36 

09*1992 

25 

2 

11 

11 

14 

88 

26 

12 

30 

8 

8 

84 

69 

78 

7 

09*1992 

13 

33 

46 
6 

89 
0 

89 

7 
19 

1454 
37 



T. TURiZM YATIRIM VE 
DI~ TiCARET BANKASI A.~. 
KURULUSU 
GENEL A0D0RL0K 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

1988 
Cumhuriyet C~d. 301 
80230 ~i$li/ISTANBUL 
234 51 60-69 
39633 ttyb tr. 
232 98 44 - 232 87 65 
5 
173 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a} Yonetim Kurulu: 

BOlend:.ENER (Ba$kan}, SOreyya __ 0ST0N (Ba~kan Vekili), Sabit 
Biter OZUSLU Murahhas Uye), Uy~ler: B1hnam SEYHAN, Osman 
Orhan BALI, Emin COneyt KALPAKOGLU ve Nebil ERULAS. 

b) Genel MUdurlUk: 

Nebil ERULA.S 

A. Tuncer ALP 

(Gt:•tq,:l MJd0r) 

Genel MUdur Yard1mc1S1) 

Sel~uk R1za iREN (Para ve Sermaye Piyasalar1 KoordinatorU) 

Eda Sonkaya CEYHAN 

N. Ronaldo MANOSA 

(Kredi Pazarlama Grup Ba$kanl) 

(D1~ ili$kiler MOdUrU) 

L'03 



1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL.) 

NAKIT DEGERLER 
BANKALAR 
BANKALARARASI PARA PIYASASI 
MENKUL DEGERLER CUZDANI 
MEVDUAT MUNZAM KARSILIKLARI 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 
VERILEN KREDILER 
TAHSILI GECIKMIS ALACAKLAR 
ISTIRAK VE KURULUSLAR 
SABIT KIYMETLER 
DIGER AKTIFLER 

VARLIKLAR TOPLAMI 

1989 

4.2 
26.6 
0.0 

21.9 
1.9 

0.1 
66.4 
0.2 
2.6 
5.1 

11.7 

140.7 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL.) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARI 
DONEM ZARARI . (-) 
GECMIS YIL ZARARLARI 

KARSILIKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
YURT DISI BANKALAR 
DIGER 

TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

(-) 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 
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1989 

23.7 

40.0 
24.0 
1.3 
0.7 
5.7 
0.0 
0.0 

o.o 
53.0 

o.o 
o.o 

37.3 
15.7 
0.0 

22.8 

2.2 
0.0 
o.o 
2.0 

13.0 
5.6 
0.0 

34.3 
6.9 

140.7 

1990 

9.7 
34.1 
o.o 

33.2 
2.3 

0.8 
135.0 

0.2 
6.7 

11.8 
23.9 

257.7 

1990 

44.2 

40.0 
8.0 
7.0 
1.6 
3.6 
0.0 
0.0 

0.3 

123.4 

o.o 
2.6 

42.3 
78.5 
o.o 

36.6 

1.0 
0.0 
0.0 
2.3 

19.0 
14.3 
o.o 

36.6 
16.6 

257.7 

1991 

9.1 
58.9 
0.0 

40.3 
19.5 

1.1 
279.7 

0.3 
6.8 

17.8 
87.9 

521.4 

1991 

70.1 

40.0 
0.0 

10.5 
7.3 

12.3 
0.0 
o.o 
1.2 

118.7 

0.0 
13.7 
24.1 
80.9 
o.o 

271.2 

125.4 
0.0 
0.0 
7.6 

76.3 
57.9 

4.0 

17.0 
43.2 

521.4 



3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL. ) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PIY. ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DIS! GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 
DIGER FAIZ DIS! GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DIS! GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DIS! GIDERLER 

GIDERLER TOPLAMI (C+D) 

VERGI ONCESI KAR (A+B)-(C+D) 

(-) VERGI KARSILIGI 

NET DONEM KARl 

1989 

23.5 

12.3 
10.4 
0.8 
0.0 
0.0 
0.0 

11.9 

0.2 
0.9 

10.0 
0.7 

0.0 
0.1 

35.4 

14.1 

4.0 

6.5 

3.6 
0.0 

15.3 

2.4 
o.o 
0.4 
0.1 
0.8 
0.5 
9.3 
1.8 

29.4 

6.0 

0.3 

5.7 

1990 

40.2 

35.0 
3.0 
1.8 
0.0 
0.0 
0.4 

40.3 

0.5 
5.2 

24.6 
9.4 

0.0 
0.6 

80.5 

33.7 

7.3 

15.1 

11.3 
0.0 

41.7 

6.9 
0.3 
1.2 
1.5 
1.8 
0.9 

25.4 
3.7 

75.4 

5.1 

1.5 

3.6 

1991 

137.5 

128.9 
2.8 
4.7 
0.1 
o.o 
1.0 

48.5 

1.5 
14.5 
17.0 
15.5 

0.0 
0.0 

186.0 

114.5 

61.3 

29.2 

24.0 
0.0 

59.2 

14.7 
0.0 
2.5 
2.9 
4.0 
1.3 

22.9 
10.9 

173.7 

12.3 

0.0 

12.3 
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4)ANALIZLER ICIN BANKACILIK DATALARI: 

(MILYAR TL.) 1989 1990 1991 
' ' ' ---------------------------·-------------------------------

LIKIDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR .. 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

S)BANKACILIK ANALIZLERI: 

(% OLARAK) 

LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 

· TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 
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54.6 
54.7 
23.9 
90.3 

119.4 
110.1 
55.5 
23.7 
9.6 

12.5 
14.1 

1989 

2.39 
39 

230 
50 

26 

74 

291 

60 

67 

0 

120 

5& 

' 10 

2 

21 
104 

25 

30 

32 
149 

79.3 
80.1 
36.3 

171.3 
211.3 
196.6 
117.3 
40.3' 

6.6 

35.5 
33.7 

1990 

217 
31 

179 
40 

21 

79 

369 

69 

71 

0 

115 

64 

3 

1 

19 
121 

31 

38 

41 
182 

127.8 
128.9 
60.9 

340.6 
405.2 
406.9 
279.1 
138.0 
23.5 

130.4 
114.5 

1991 

47 
25 

182. 
31 

18 

82 

103 

69. 

71 

0 

100 

69 

46 

31 

67 
26 

36 

46 

46 
265 



6)KARLILIK VE MALIYET ANALIZI: 

(% OLARAK) 

NET DONEM KARI/OZ KAYNAKLAR 
NET DONEM KARI/ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI+FAIZ GID./ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI/ 
GELIRLER TOPLAMI 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 
FON YARATAN AKTIF GELIRLERI/ 
FQN YARATAN AKTIFLER 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 
PERSONEL GIDE~ERI/ 
GIDERLER TOPLAMI 

7)FINANSAL YAPI ANALIZI: 

(% OLARAK) 

1989 

24 

4 

14 

16 

25 

83 

20 

8 

19 

13 

18 

7 

67 

35 

48 

8 

1989 

1990 

8 

1 

14 

4 

31 

94 

19 

3 

26 

17 

20 

9 

so 

44 

45 

9 

1990 

1991 

18 

2 

24 

7 

36 

93 

34 

6 

47 

28 

23 

20 

74 

70 

66 

8 

1991 
----------------------------------------------------------
HIZLI AKTIFLER/VARLIKLAR TOPLA 39 31 25 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 47 52 54 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI 85 82 78 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 17 17 13 
ALINAN KREDILER/KAYNAKLAR TOP. 38 48 23 
TOPLAM MEVDUAT/~YNAKLAR TOP. 16 14 52 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 78 76 78 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 22 22 17 
OZ KAYNAKLAR/VERILEN KREDILER 36 33 25 
ALINAN KREDILER/OZ KAYNAKLAR 224 279 169 
VERILEN KREDILER/ALINAN KREDIL 125 109 236 
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T. TUTUNCULER BANKASI A.~. 

KURULUSU 
GENEL A0D0RL0K 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

1924 
Y1ld1z Posta Cad. 21 
80280 Esentepe/ISTANBUL 
275 84 00 (10 Hat) 
938412 1stup tr. 
272 83 14 
52 
1.256 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Sel ~uk YASAR (Ba~kan) 00 • 

M. Sami E~DEM (Ba§kan Vekili,Murahhas Uye ve Genel MOdOr) 
Gazi ERCEl (Murahhas Uye),_Uyeler: Selman YA~AR, E. Feyhan 
KALPAKllOGLO, Erdogan MOROGLU ve Ya~ar Y1lmaz OZEN. 

b) Denetim Kurulu: 

Uray ERGUN ve Ahmet Ya~ar OZKARADAYI. 

c) Genel MOdOrlOk: 

M. Sami ERDEM 

Ya~ar Y1lmaz OZEN 
SOkrO KARAHASANOGLU 
Aykut AKINCILAR 

Erbil D~RDAG 0 

Saime GURMERI~ 
Umur SEZGIN · 
Sevin~ AYKA~ 
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(Genel MOdOr) 

!Genel MOdOr Yard1mc1Sll 
Genel MOdOr Yard1mc1S1 
Genel MOdOr Yard1mc1S1 

{Bilgi oi~lem ve Org. MOdOrOl 
(M1mar1 I~ler ve Emlak MOdOrO 

(Menkul Degerler MOdOrO 
(I~tirakler MOdOrO 



1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL.) 1990 

NAKIT DEGERLER 164.1 
BANKALAR 208.6 
BANKALARARASI PARA PIYASASI 0.0 
MENKUL DEGERLER CUZDANI 230.5 
MEVDUAT MUNZAM KARSILIKLARI 94.5 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 3.1 
VERILEN KREDILER 556.1 
TAHSIL! GECIKMIS ALACAKLAR 3.8 
ISTIRAK VE KURULUSLAR 49.8 
SABIT KIYMETLER 24.7 
DIGER AKTIFLER 102.0 

VARLIKLAR TOPLAMI 1437.2 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL. ) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 

. YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL ZARARLARI (-) 

KARSILIKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
YURT DISI BANKALAR 
DIGER 

TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

1990 

159.2 

100.0 
0.0 
5.3 

12.1 
41.8 
o.o 
0.0 

3.0 

177.3 

0.0 
13.7 
47.4 

116.2 
0.0 

903.9 

376.3 
79.7 
0.1 

183.4 
40.5 

218.9 
5.0 

5.0 
188.8 

1437.2 

1991 

296.7 
654.5 
50.0 

486.3 
336.7 

10.1 
1766.6 

o.o 
87.8 
58.7 

337.3 

4084.7 

1991 

249.0 

100.0 
0.0 

20.5 
23.4 

105.1 
0.0 
o.o 
9.0 

271.4 

0.0 
20.6 
85.9 

164.9 
0.0 

3148.5 

1137.5 
154.4 

1.2 
259.7 
80.3 

1505.0 
10.4 

o.o 
406.8 

4084.7 

09*1992 

380.1 
1111.9 

10.0 
603.2 
658.0 

29.1 
3490.8 

17.1 
111.1 
70.0 

756.6 

7237.9 

09*1992 

319.4 

200.0 
0.0 

41.2 
8.7 

69.5 
0.0 
0.0 

0.0 

791.2 

0.0 
0.0 

220.4 
570.8 

0.0 

5191.1 

1243.7 
204.6 

2.3 
231.5 

9.2 
3488.2 

11.6 

o.o 
936.2 

7237.9 
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3)GELIR TABLOSUNUN ANALIZI: 
----------------------------------------------------------tMILYAR TL.) 1990 1991 09*l992 
--------------------------------------------~------------->· '-· . 

(t) FAIZ GELIRLERI (A) 238.0 793.2 1167.5 
~---~--~-----------~-----------------------------------~--
~RJ!;D!LERDEN . . . 
~E;~K'!L . DE~ ... CUZDANINDAN 
BANKALARDAN. , ·· 
~~v.Mv#.KJ\RSILIKLARI~])~ 
B~~~RAS;I:, PA~ PIY. ISLEM. 
DIGER FAIZ. GELIRLERI .. 

182.3 
45.8 

4.6 
0.8 
1.2 
3.3 

625.7 
124.4 

16.9 
3.1 

.6.1 
17 .o 

942.3 
124.0 
63.9 
0.0 
.0.0 

.37 .3 
~7~---~---~~~---~~-~-----------------------~--------------
(t) .FAIZ DISI.GELIRLER. (B) 116.0 219.9 . _307.6 
----------------------------------------------------------~- ~-, : " · , ,. r· · . . . · , 
KREDILERDEN ALINAN·UC.KOM. 21.5 48.1 
BANKACILIK. HIZMETLERI 6.8 19.9 
~BrY() KAR4.R! ··' ..... _. 50.4 77.6 
SERMAYJ!: PIYAS~SI ISLEMLERI 18.4 55.9 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLAR:t 0. 8 1. 7 
DIGER FAIZ DIS! GELIRLER 18.1 16.7 307.6 

GELIRLER .TOPLAMI. (A+B) 354.0 1013.1 1475.1 
----------------------------------------------------------' - ''· ' ' ' .-" 

(-) FAIZ GIDERLERI (C) 188.6 632.6 968.9 
~~~-~-~~-~-~~---------------------------------------------
~EVDUATA VERILEN FAIZLER 176.7 591.6 926.9 
~~~J\RAR,ASI PA~ PIYASASI 
ISLEMLERINE VERI LEN FAIZLER 1.9 1.9 
I(iJtr.AN:J;LAN KREDILERE 
V:ERILEN FAIZLER 9.7 38.9 4i.6 
DIGER FAIZ. GIDERLERI 0.3 0.2 0.4 

(-~ FAiz DIS!. GIDERLER (D) 118.0 259.6 415.7 
~--~-~~r--~~-~-~~------------------~----------------------
PERSONEL.GIDERLERI 29.7 68.2 
ot~~R ~Rs~t~KLAR o.o o.o 3.5 
VERGI VE.HARCLAR 6.7 14.4 
$ER; PIY. ISL. ZARARLARI 3. 0 1. 6 
VER!LEN,. UCRET. VE KOMI SYONLAR 1 . 4 4 • 2 
AMORTISMJU.l,GIDEJU.ERI 4.3 5.7 
KAMBIYO .. ZARARLARI 42.0 109.6 
DIGER FAIZ DIS! GIDERLER 30.9 55.9 412.2 
-~~----~--~---~---------------------------------------~---GIDERLER TOPLAMi (c+b) 306.6 892.2 1384.6 

vERGI ONCESIKAR (A+B)-(C+D) 47.4 120.9 90.5 

(.:.) VERGI KARSILIGI 5.6 1s .s 21.0 

NET DONEM .KARl 41.8 105.1 69.5 
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4)ANALIZLER ICIN BANKACILIK DATALARI: 
' ' ' '- ,, ----------------------------------------------------------

(MILYAR TL. ) 

LIKIDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VERI LEN FA! ZLER . 

. - . ' . 

1990 

697.7 
700.8 
328.1 
884.2 

1139.5 
1086.2 
388.5 
257.0 

68.7 

203.8 
188.3 

1991 

1774.2 
1834.3 

833.1 
2599.7 
3381.9 
3419.9 
1645.7 
826.0 
193.6 

673.8 
632.4 

09*1992 

2753.2 
2792.3 
1290.3 
4781.1 
5985.0 
5982.3 
3229.1 
1130.2 

161.7 

942.3 
968.5 

----------------------------------------------------------
5)BANKACILIK ANALIZLERI: 
---~~--------~------~-------------------------------------
(% OLARAK) 

LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANL1tR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VER!LEN KREDILERY 
TOPLAM' MEVDUAT' · 
VER!LEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 

1990 

77 
49 

438 
64 

37 

63 

62 

51 

71 

1 

143 

49 

42 

35 

83 
18 

25 

31 

33 
222 

1991 

56 
43 

712 
52 

32 

68 

56 

52 

71 

0 

107 

52 

36 

33 

92 
8 

25 

30 

30 
407 

09*1992 

53 
38 

862 
46 

27 

73 

67 

58 

76 

0 

108 

58 

24 

21 

87 
6 

20 

25 

25 
462 

., - < 

-------~--------------------------------------------------
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6)KARLILIK VE MALIYET ANALIZI: 
----------------------------------------------------------
(% OLARAK) 1990 1991 09*1992 
----------------------------------------------------------NET DONEM KARI/OZ KAYNAKLAR 26 42 22 
NET DONEM KARl/ 

1 KAYNAKLAR·TOPLAMI 3 3 
NET. DONEM KARI+FAIZ GID./ 
KAYNAKLAR TOPLAMI 16 18 14 
NET DONEM KARl/ 
GELIRLER TOPLAMI 12 10 5 
GELIRLER TOPLAMI/ 

20 KAYNAKLAR TOPLAMI 25 25 
GIDERLER TOPLAMI/ 

88 94 GELIRLER TOPLAMI 87 
FON YARATAN AKTIF GELIRLERI/ 

19 FON YARATAN AKTIFLER 23 24 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 6 6 3 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 37 38 27 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 17 18 16 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 20 19 18 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 5 14 5 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 73 82 77 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 58 67 64 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 62 71 70 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 10 8 0 
------~---------------------------------------------------

7)FINANSAL YAP! ANALIZI: 

(% OLARAK) 1990 1991 09*1992 

HIZLI AKTIFLER/VARLIKLAR TOPLA 49 45 39 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 39 43 48 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI 79 83 83 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 11 6 4 
ALINAN KREDILER/KAYNAKLAR TOP. 12 7 11 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 63 77 72 
YABANCI KAYNAKLAR/ 

83 KAYNAKLAR TOPLAMI 76 84 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 15 7 5 
OZ KAYNAKLAR/VERILEN KREDILER 29 14 9 
ALINAN KREDILER/OZ KAYNAKLAR 111 109 248 
VERILEN KREDILER/ALINAN KREDIL 314 651 441 
----------------------------------------------------------
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T. VAKIFLAR BANKASI T.A.O. 
KURULUSU 
GENEL ftl0D0RL0K 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

Y 0 N E T i M: 
************** 

Ya~ar Y1lmaz OZEN 

1954 
Ataturk Bulvar1 207 
Kavakl1derejANKARA 
468 11 60 (40 Hat) 
44428 vbum tr. 
468 45 41 
326 
8.887 

(Genel MOdOr) 



1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL.) 

NAKIT DEGERLER 
· BANKALAR 

BANKALARARASI PARA PIYASASI 
MENKUL DEGERLER CUZbANI 
MEVDUAT MuNZAM KARSILIKLARI 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 
VERILEN KREDILER 
TAHSIL! GECIKMIS ALACAKLAR 
ISTIRAK VE KURULUSLAR 
SABiT KIYMETLER 
DIGER AKTIFLER 

VARLIKLAR TOPLAMI 

1989 

223.2 
783.7 
220.9 
979.9 
588.4 

45.8 
1918.6 

117; 7 
222.5 
236.8 
532.3 

5869.8 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

1990 

321.7 
1172.2 
311.0 

1433.9 
912.5 

68.3 
3696.3 

52.5 
324.3 
517.4 
851.2 

9661.3 

1991 

579.4 
2300.2 

408.0 
2696.3 
1350.0 

104.6 
4975.0 

377.2 
496.4 
937.4 

1322.6 

15547.1 

-----------------~----------~-----------------------------(MILYAR TL.) 1989 1990 1991 . . . ----------------------------------------------------------OZ KAYNAKLAR 548.5 819.1 998.3 . . 
---~------------------------------------------------------NOMINAL SERMAYE 250.0 250.0 500.0 
ODENMEMIS SERMAYE (-) 0.0 o.o 0.0 
YEDEK AKCELER 46.6 122.3 158.6 
YENIDEN DEGERLEME FONU 102.1 204.7 298.1 
NET DONEM KARl 149.8 242.1 41.6 
DONEM ZARARI (-) 0.0 0.0 0.0 
GECMIS YIL ZARARLARI (-) 0.0 0.0 0.0 
-----------~----------------------------------------------KARSILIKLAR 

ALINAN KREDILER 

lAHVIL VE BONOLAR 
MERKEZ BANKAsr··. 
YURT ICI BANKALAR 
YURT DIS I· .. BANKALAR 
DIGER . 

TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURuLUSLAR 
BANKALAR• 
DOVIZ TEVDIATI 
DJ;GE~ MEVI>UAT 

BANKAL~RARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

1304 

36.8 

482.0 

0.0 
103.0 
20.9 

315.1 
43.0 

4122.7 

854.2 
97.5 

102.8 
738.9 

75.4 
732.6 

1521.3 

0.0 
679.8 

5869.8 

84.7 

644.5 

o.o 
115.6 
54.3 

337.7 
136.9 

6965.0 

1234.0 
44.3 

172.1 
1166 .1 
215.8 

1650.4 
2482.3 

0.0 
1148 .o 

9661.3 

94.1 

556.7 

o.o 
166.8 

66.2 
57.7 

266.0 

l1931.1 

'2307.8 
112.9 
152.1 

1783.4 
292.2 

~873.8 
3408.9 

o.o 
1966.9 

15547.1 



3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL.) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PIY. ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DISI GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 
DIGER FAIZ DISI GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DISI GIDERLER (D) 
' ' 

1989 

1323.7 

824.5 
396.5 

57.7 
3.1 

19.2 
22.7 

197.5 

39.7 
21.8 
27.6 
47.6 

14.7 
46.1 

1521.2 

1088.8 

1043.8 

0.8 

43.5 
0.7 

282.6 

1990 

2124.8 

1364.9 
581.1 
70.2 

7.9 
68.3 
32.4 

261.4 

63.1 
50.7 
0.9 

61.0 

14.6 
71.1 

2386.2 

1535.9 

1428.5 

0.1 

107.3 
0.0 

572.2 

1991 

3564.9 

2309.0 
887.6 
170.7 
13.5 

120.1 
64.0 

379.2 

72.5 
84.0 
14.5 

118.9 

17.2 
72.1 

3944.1 

2626.0 

2428.4 

0.5 

197.0 
0.1 

1191.6 
----------------------------------------------------------
PERSONEL GIDERLERI 
DIGE~ KARSiLIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
liGER FAIZ DISI GIDERLER 

;IDERLER TOPLAMI (C+D) 

'ERGI ~NCESI KAR (A+B)-(C+D) 

·) VERGI J{ARSILIGI 

i}T DONEM KARl 

128.5 
0.0 
9.5 

21.5 
4.6 

11.1 
1.8 

105.6 

1371.4 

149.8 

0.0 

149.8 

262.8 
0.0 

12.9 
36.2 
12.9 
25.3 
3.1 

219.0 

2108.1 

278.1 

36.0 

242.1 

575.7 
15.5 
22.0 
0.5 

27.8 
53.8 
47.5 

448.8 

3817.6 

126.5 

84.9 

41.6 
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4)ANALIZLER ICIN BANKACILIK DATALARI: 

(MILYAR TL.) 1989 1990 1991 
----------------------------------------------------------LIKIDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

5)BANKACILIK ANALIZLERI: 

(% OLARAK) 

LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANI,.AR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI./ 
VARLIKLAR TOPLAMI 
GEL!RLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/. 
YABANCI KAYNAKLAR' 
GELIRLER TOPLAMI/OZ KAYNAKLAR 

2575.2 
2841.9 
1614.1 
3532.7 
4714 .o 
4604.7 
2029.5 
1355.4 

267 .• 3 

864.2 
1088.1 

1989 

62 
44 

469 
56 

46 

54 

47 

42 

69 

6 

95 

41 

21 

19 

90 
13 

26 

32 

33 
277 

3840.3 
4219.6 
2414.7 
6111.0 
7850.2 
7609.5 
3769.2 
2170.1 

634.2 

1428.0 
1535.9 

1990 

55 
40 

469 
50 

40 

60 

53 

49 

73 

1 

98 

47 

18 

16 

92 
12 

25 

30 

31 
291 

6925.9 
7438.5 
4150.9 
9125.9 

12225.9 
12487.8 

5561.9 
3590.6 

964.7 

2381.5 
2625.9 

1991 

58 
45 

694 
55 

45 

55 

42 

40 

68 

7 

89 

41 

19 

18 

96 
8 

25 

32 

32 
395 

-----------------------------------------------------------' 
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6) KARLILIK VE MALI YET ANAL I ZI: 

(% OLARAK) 

NET DONEM KARI/OZ KAYNAKLAR 
NET DONEM KARl/ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI+FAIZ GID./ 
KAYNAKLAR TOPLAMI 
NET DONEM KARl/ 
GELIRLER TOPLAMI 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN A.KTIFLER 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 
KREDILERDEN ALINAN FAIZ 
UCRET VE.KOMISYONLAR/ 
GELIRLER TOPLAMI 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 

7)FINANSAL YAPI ANALIZI: 

(% OLARAK) 

HIZLI AKTIFLER/VARLIKLAR TOPLA 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 
ALINAN KREDILER/KAYNAKLAR TOP. 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/VERILEN KREDILER 
ALINAN KREDILER/OZ KAYNAKLAR 
VERILEN KREDILER/ALINAN KREDIL 

1989 

27 

3 

21 

10 

26 

90 

29 

6 

45 

24 

25 

9 

89 

57 

79 

9 

1989 

48 

35 

80 
9 
8 

70 

78 

12 
29 
88 

398 

1990 

30 

3 

18 

10 

25 

88 

28 

8 

39 

20 

21 

17 

91 

60 

73 

12 

1990 

44 

39 

81 
8 
7 

72 

79 

11 
22 
79 

574 

1991 

4 

0 

17 

1 

25 

97 

29 

8 

48 

21 

20 

35 

91 

60 

69 

15 

1991 

48 

34 

79 
6 
4 

77 

80 

8 
20 
56 

894 
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YAPI VE KREDi BANKASI A.~. 

KURULUSU 1944 
GENEL M0D0RL0K 

P.K. 

Yap1 Kredi Pl,za, BUyOkdere Cad. 
80650 Levent/ISTANBUL 
28, Yap1 Kredi Plaza 
80620 Levent/ISTANBUL 

TELEFON 
TELEX 

FAX 
SUBE SAYISI 
PERSONEL SAYISI 

280 11 11 (40 Hat) 
24718 yage tr. 
25030 yb1m tr. 
280 16 70-71 
493 
9.301 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Y6netim Kurulu: 

Rona YIRCALI (Ba~kan), Ozer SECiLi (Ba~kan Vekili ve Yazi
feli Uye),·Osman BERf<MEN (Ba~r<an Vekili ve MurahhasUy~), 
Uyeler~Mehmet Emin KARAMEij~ET,Hafuk CILLOV, Tulu~ ERGORUL~ 
Do~a~ OZGO~MEN, Suat YELKIN ve Deniz GOKCE. . . · 

b) Denetim Kurulu: 

Mustafa Kamil TOKER ve Erol CAN. 

c) Genel MUdurluk: 

( GeQ~ 1 MHdPr) 
' ' . J 

Burhan KARACAM 

Cemil KQKSAL (Genel MUdUr Ba~ Yardlmclsl) 

Genel MudUr Yard1mc1lar1: 
I 

Kadri AKBULUT, Sel~uk ALTUN, Tayfvn BAYAZIT,izzet PEKARUN, 
Mel i h ~ENSOY, Ahmet CAKIRSOY, Ism'i 1 . YALCJNKAYA, · Ismet 
aARDAK I, Ahmet ERGUNE , . Nafiz GIRGlNO~, Ali HURMACI, 
Orner K YALIOGLU,Erdem AL~EMIR,Erkan KERIMOGLU ve Alp OTU~. 
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1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL. ) 1990 1991 09*1992 
----------------------------------------------------------
NAKIT DEGERLER 776.6 
BANKALAR 2009.5 
BANKALARARASI PARA PIYASASI 0.0 
MENKUL DEGERLER CUZDANI 958.6 
MEVDUAT MUNZAM KARSILIKLARI 830.6 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 63.7 
VERILEN KREDILER 3600.6 
TAHSIL! GECIKMIS ALACAKLAR 34.3 
ISTIRAK VE KURULUSLAR 508.0 
SABIT KIYMETLER 693.5 
DIGER AKTIFLER 1071.4 

VARLIKLAR TOPLAMI 10546.8 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL. ) 

OZ KAYNAKLAR 

NOMINAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL ZARARLARI (-) 

KARSILIKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
YURT DIS! BANKALAR 
DIGER 

TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

1990 

882.4 

300.0 
0.0 

77.7 
211.7 
293.0 

0.0 
0.0 

0.0 

800.5 

0.0 
165.2 

0.0 
635.3 

0.0 

7663.7 

2918.1 
0.0 

14.5 
1425.2 
1085.5 
2068.1 

152.3 

0.0 
1200.2 

958.5 
3973.3 

0.0 
1808.5 
1232.0 

111.5 
6965.6 

93.7 
805.8 

1099.6 
1981.9 

19030.4 

1991 

1690.8 

1000.0 
300.0 
155.7 
371.5 
463.6 

0.0 
0.0 

5.0 

3299.1 

o.o 
95.2 

199.5 
3004.4 

0.0 

12669.1 

4:J12.6 
318.9 

1.5 
1852.3 
733.5 

5139.4 
310.9 

75.0 
1291.4 

1827.2 
5567.3 

0.0 
2165.9 
1867.1 

184.5 
11326.3 

87.1 
1172.6 
1176.1 
3341.0 

28715.1 

09*1992 

1821.8 

1000.0 
0.5 

299.7 
361.7 
160.9 

0.0 
0.0 

0.0 

4098.2 

0.0 
0.0 

374.3 
3723.9 

0,.0 

18755.0 

5198.0 
323.2 

35.7 
i522.7 
588.9 

10747.0 
339.5 

0.0 
4040.1 

------------------------------------------------~---------KAYNAKLAR TOPLAMI 10546.8 19030.4 28715.1 
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3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL. ) 1990 19.91 09*1992 
---------------------------------------------------~------(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PIY. ISLEM. 
DIGER FAIZ GELIRLERI . 

(+) FAIZ DISI GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN· KAR PAYLARI 
DIGER FAIZ DISI GELIRLER 

!7.71.8 

1219.2 
413.2 
119.5 
11.5 
o.o 
8.4 

718.4 

·114 .2 
165.2 
78.2 

226.4 

107.9 
26.5 

3378.3 

2496.5 
700.6 
127.7 

12.8 
31.4 

9.3 

1482.8 

171.3 
279.7 
140.5 
701.3 

153.0 
37.0 

3971.7 

2825.6 
778.2 
280.0 

0.0 
o.o 

87.9 

1333.7 

1333.7 
---------------------------------------------~------------GELIRLER TOPLAMI (A+B) 

(-) FAIZ G IDERLERI (C) 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DISI GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DISI GIDERLER 

GIDERLER TOPLAMI (C+D) 

VERGI ONCESI KAR (A+B)-(C+D) 

(-) VERGI KARSILIGI 

NET DONEM KARI 

1310 

2490.2 

1401.0 

1196.6 

0.0 

96.5 
107.9 

772.0 

345.7 
22.5 
40.2 
0.0 

12.8 
30.8 

102.8 
217.2 

2173.0 

317.2 

24.2 

293.0 

4861.1 

2456.8 

2114.3 

72.6 

269.9 
0.0 

1891.0 

633.9 
44.3 

103.4 
19.7 
24.3 
53.1 

619.1 
393.2 

4347.8 

513.3 

49.7 

463.6 

5305.4 

3386.8 

2955.3 

328.9 
102.6 

1697.7 

33.3 

1664.4 

5084.5 

220.9 

60.0 

160.9 



4)~ALIZLER ICIN BANKACILIK DATALARI: 

(MILYAR TL. ) 

LIKIDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

5)BANKACILIK ANALIZLERI: 

(% OLARAK) 

LI'KIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTIFLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 

1990 

4575.3 
4639.0 
1852.9 
5453.5 
7907.3 
8464.2 
3888.9 
1985.5 
692.4 

1333.4 
1293.1 

1990 

60 
43 

519 
54 

34 

66 

47 

43 

58 

1 

93 

46 

38 

34 

91 
12 

24 

31 

29 
282 

1991 

7972.3 
8083.8 
3152.0 

10117.6 
14785.2 
16043.2 
8070.9 
3693.3 
1236.5 

2667.8 
2456.8 

1991 

63 
42 

472 
50 

31 

69 

55 

43 

57 

1 

86 

47 

34 

27 

79 
13 

26 

33 

30 
288 

09*1992 

11427.5 
11612 .o 

4217.5 
15543.8 
22099.2 
22853.2 
11425.7 
3883.8 

599.6 

2825.6 
3284.2 

09*1992 

61 
40 

627 
50 

27 

73 

60 

50 

63 

1 

99 

51 

28 

23 

82 
10 

18 

24 

23 
291 
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6) KARLILIK VE MALI YET ANALIZI: 

(% OLARAK) 

NET DONEM KARI/OZ KAYNAKLAR 
NET DONEM KARI/ 
KAYNAKLAR TOPLAMI 
NET DONEM KARI+FAIZ GID.j 
KAYNAKLAR TOPLAMI 
NET DONEM KARI/ 
GELIRLER TOPLAMI 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 
MEVDUATA VERILEN FAIZLER/ 
TOPLAM MEVDUAT 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINANKREDILER 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 
KREDILERDEN .ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 

7)FINANSAL YAPI ANALIZI: 

(% .OLARAK) 

1990 

33 

3 

16 

12 

24 

87 

25 

9 

37 

15 

16 

12 

80 

54 

64 

16 

1990 

HIZLI AKTIFLER/VARLIKLAR TOPLA 44 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 34 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI 75 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 8 
ALINAN KREDILER/KAYNAKLAR TOP. 8 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 73 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 80 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 10 
OZ KAYNAKLAR/VERILEN KREDILER 25 
ALINAN KREDILER/OZ KAYNAKLAR 91 
VERILEN KREDILER/ALINAN KREDIL 450 
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1991 

27 

2 

15 

10 

26 

89 

25 

8 

38 

15 

17 

8 

76 

55 

57 

15 

1991 

42 

37 

78 
9 

17 
67 

84 

11 
24 

195 
211 

09*1992 

9 

1 

12 

3 

18 

96 

18 

3 

25 

14 

16 

8 

73 

53 

67 

0 

09*1992 

40 

40 

77 
6 

14 
65 

80 

8 
16 

225 
276 



YATIRIM BANK A.~. 
KURULUSU 
GENEL A0D0RL0K 

TELEFON 
TELEX 
FAX 
SUBE SAYISI 
PERSONEL SAYISI 

1988 
BUyUkdere Cad. 108/1 
Oyal I~ Han1 Kat 5-8 
80280 EsentepefiSTANBUL 
274 27 27 
39575 ybk tr. 
274 27 32 
1 
15 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Xqbal G. MAMDANI (Ba~kan) 
Uyeler: Ahm~t M. BAROMM, AbdUlaziz AL-RASHID 
ve Dr. Esen ULGENERK. 

b) Denetim Kurulu: 

Mohamed AL AWADI, Nuh KU~CULU ve Serhan ALTINORDU. 

c) Genel MUdUrlUk: 

Haluk ULUSOY 

Atilla KOKSAL 
Ertan ALBAYRAK 

Candan $1~KA 
Necdet PG 
Tuncay KULi 
BengU ERDOGMU$ 

(Genel MUdUr) 

(Genel MUdUr Muavini) 
(Genel MUdUr Muavini) 

(Hazine BolUm Ba~kan1l 
(Operasyon BolUm Ba~kan1 

(Operasyon M~dUrU 
(l~ Denetim MUdUrU 
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1)VARLIK(AKTIF)YAPISININ ANALIZI: 

(MILYAR TL. ) 

NAKIT DEGERLER 
BANKALAR 
BANKALARARASI PARA PIYASASI 
MENKUL DEGERLER CUZDANI 
MEVDUAT MUNZAM KARSILIKLARI 
KANUNI YEDEK AKCELER 
KARSILIGI DEVLET TAHVILI 
VERILEN KREDILER 
TAHSIL! GECIKMIS ALACAKLAR 
ISTIRAK VE KURULUSLAR 
SABIT KIYMETLER 
DIGER AKTIFLER 

1989 

0.0 
2.0 
0.0 
5.3 
0.0 

0.0 
41.9 
o.o 
0.0 
.0 .6 
1.0 

1990 

0.0 
3.0 
0.0 
3.1 
0.0 

0.0 
42.7 
0.0 
0.0 
o,. 8 
!.4 

1991 

o.o 
4.6 
0.0 
3.6 
0.0 

0.0 
91.3 
0.0 
o.o 
0.7 
1.7 

-------------------·---------------~------------------------
VARLIKLAR TOPLAMI 50.8 

2)KAYNAKLAR(PASIF)YAPISININ ANALIZI: 

(MILYAR TL.) 

OZ KAYNAKLAR 

NO~INAL SERMAYE 
ODENMEMIS SERMAYE (-) 
YEDEK AKCELER 
YENIDEN DEGERLEME FONU · 
NET DONEM KARI 
DONEM ZARARI (-) 
GECMIS YIL ZARARLARI (-) 

KARSILIKLAR 

ALINAN KREDILER 

TAHVIL VE BONOLAR 
MERKEZ BANKASI 
YURT ICI BANKALAR 
YURT DIS! BANKALAR 
DIGER 

1989 

6.5 

5.0 
0.0 
0.2 
0.3 
1.0 
o.o 
0.0 

0.0 

41.9 

0.0 
0.0 
0.0 

41.9 
0.0 

51.0 

1990 

6.9 

5.0 
o.o 
0.3 
0.6 
1.0 
o.o 
0.0 

0.0 

42.7 

0.0 
0.0 
0.0 

42.7 
0.0 

. 101.9 

1991 

10.1 

5.0 
0.0 
1.1 
0~9 
3.1 
0.0 
o.o 
0.0 

86.5· 

Q.O 
o.o 
3. 8 . 

82.7 
0.0 

-----------------------------------------------~-------·--
TOPLAM MEVDUAT 

TASARRUF MEVDUATI 
MEVDUAT SERTIFIKASI 
RESMI KURULUSLAR 
TICARI KURULUSLAR 
BANKALAR 
DOVIZ TEVDIATI 
DIGER MEVDUAT 

BANKALARARASI PARA PIYASASI 
DIGER PASIFLER 

KAYNAKLAR TOPLAMI 

1314 

0.0 

0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
o.o 
0.0 
2.4 

50.8 

o.o 
0.0 
0.0 
0.0 
0.0 
o.o 
0.0 
o.o 
0.0 
1.4 

51.0 

0.0 

0;0 
0.0 
0.0 
0.0 
o.o 
0.0 
0.0 

0.0 
5.3 

101.9 



3)GELIR TABLOSUNUN ANALIZI: 

(MILYAR TL.) 

(+) FAIZ GELIRLERI (A) 

KREDILERDEN 
MENKUL DEG.CUZDANINDAN 
BANKALARDAN 
MEV.MUN.KARSILIKLARINDAN 
BANKALARARASI PARA PIY. ISLEM. 
DIGER FAIZ GELIRLERI 

(+) FAIZ DISI GELIRLER (B) 

KREDILERDEN ALINAN UC.KOM. 
BANKACILIK HIZMETLERI 
KAMBIYO KARLARI 
SERMAYE PIYASASI ISLEMLERI 
ISTIRAK VE KURULUSLARDAN 
ALINAN KAR PAYLARI 
DIGER FAIZ DISI GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) FAIZ GIDERLERI (C) ' 

MEVDUATA VERILEN FAIZLER 
BANKALARARASI PARA PIYASASI 
ISLEMLERINE VERILEN FAIZLER 
KULLANILAN KREDILERE 
VERILEN FAIZLER 
DIGER FAIZ GIDERLERI 

(-) FAIZ DISI GIDERLER (D) 

PERSONEL GIDERLERI 
DIGER KARSILIKLAR 
VERGI VE HARCLAR 
SER.PIY.ISL. ZARARLARI 
VERILEN UCRET VE KOMISYONLAR 
AMORTISMAN GIDERLERI 
KAMBIYO ZARARLARI 
DIGER FAIZ DISI GIDERLER 

GIDERLER TOPLAMI (C+D) 

VERGI ONCESI KAR (A+B)-(C+D) 

(-) VERGI KARSILIGI 

NET DONEM KARl 

1989 

3.8 

2.1 
1.0 
0.7 
o.o 
o.o 
0.0 

2.1 

0.5 
0.4 
1.2 
0.0 

0.0 
0.0 

5.9 

2.4 

0.0 

0.3 

1.8 
0.3 

2.3 

-0.6 
0.0 
0.0 
o.o 
0.4 
0.2 
0.0 
1.1 

4.7 

1.2 

0.2 

1.0 

1990 

1.3 

4.4 
2.1 
0.8 
0.0 
o.o 
0.0 

3.9 

0.5 
0.4 
2.4 
0.5 

0.0 
0.1 

11.2 

4.2 

0.0 

0.1 

4.1 
0.0 

6.0 

1.1 
0.0 
0.2 
0.0 
0.9 
0.4 
2.4 
1.0 

10.2 

1.0 

0.0 

1.0 

1991 

10.2 

6.5 
2.6 
1.1 
0.0 
o.o 
0.0 

3.5 

0.9 
0.6 
1.4 
0.3 

0.0 
0.3 

13.7 

5.2 

0.0 

o.o 
4.7 
0.5 

5.4 

1.0 
0.0 
0.4 
0.0 
0.0 
0.5 
0.8 
2.7 

10.6 

3.1 

o.o 
3.1 
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4)ANALIZLER ICIN BANKACILIK DATAL~I: 

(MILYAR TL. ) 

LIKIDITE 
HIZLI AKTIFLER 
MALI PLASMANLAR 
TOPLAM PLASMANLAR 
FON YARATAN AKTIFLER 
YABANCI KAYNAKLAR 
AKTARILABILIR FON 
FON YARATAN AKTIF GELIRLERI 
FON YARATAN AKTIFLER NET GELIR 
KREDILERDEN ALINAN FAIZ, 
UCRET VE KOMISYONLAR 
VERILEN FAIZLER 

5)BANKACILIK ANALIZLERI: 

(% OLARAK) 

LIKIDITE/TOPLAM MEVDUAT 
LIKIDITE/VARLIKLAR TOPLAMI 
LIKIDITE/OZ KAYNAKLAR 
LIKIDITE/YABANCI KAYNAKLAR 
MALI PLASMANLAR/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM PLASMANLAR 
VERILEN KREDILER/ 
TOPLAM MEVDUAT 
VERILEN KREDILER/ 
YABANCI KAYNAKLAR 
TOPLAM PLASMANLAR/ 
OZ+YABANCI KAYNAKLAR 
TAHSIL! GECIKMIS ALACAKLAR/ 
VERILEN KREDILER+TAHSILI 
GECIKMIS ALACAKLAR 
VERILEN KREDILER/ 
AKTARILABILIR FON 
VERILEN KREDILER/ 
FON YARATAN AKTI.FLER 
TASARRUF MEVDUATI/ 
TOPLAM MEVDUAT 
TASARRUF MEVDUATI/ 
YABANCI KAYNAKLAR 
TOPLAM MEVDUAT/ 
YABANCI KAYNAKLAR 
OZ KAYNAKLAR/TOPLAM MEVDUAT 
GELIRLER TOPLAMI/ 
VARLIKLAR TOPLAMI 
GELIRLER TOPLAMI/ 
FON YARATAN AKTIFLER 
GELIRLER TOPLAMI/ 
YABANCI KAYNAKLAR 
GELIRLER TOPLAMI/OZ KAYNAKLAR 
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1989 

7.3 
7.3 
5.3 

47.2 
49.2 
41.9 
34.6 

4.3 
2.2 

2.6 
2.1 

1989 

0 
14 

112 
17 

11 

89 

0 

100 

98 

0 

121 

85 

0 

0 

0 
0 

12 

12 

14 
91 

1990 

6 .1. 
6 .l 
3.1 

45.8 . 
48.8 
42.7. 
36.6 

7.8 
3.6 

4.9 
4.2 

1990 

0 
12 
88 
14 

7 

93 

0 

100 

92 

0 

117 

88 

0 

0 

0 
0 

22 

23 

26 
162 

1991 

8.2 
8.~ 
3.6 

94.9 
99.5 
86.5 
78.3 
11.1 
6.4 

7.4 
4.7 

1991 

0 
8 

81 
9 

4 

96 

0 

-106 

98 

0 

117 

92 

0 

0 

0 
0 

13 

14 

16 
135 



6)KARLILIK VE MALIYET ANALIZI: 
----------------------------------------------------------
(% OLARAK) . 1989 1990 1991 
----------------------------------------------------------NET DONEM KARI/OZ KAYNAKLAR 15 14 31 
NET DONEM KARI/ 
KAYNAKLAR TOPLAMI 2 2 3 
NET DONEM KARI+FAIZ GID./ 
KAYNAKLAR TOPLAMI 7 10 8 
NET DONEM KARI/ 
GELIRLER TOPLAMI 17 9 23 
GELIRLER TOPLAMI/ 
KAYNAKLAR TOPLAMI 12 22 13 
GIDERLER TOPLAMI/ 
GELIRLER TOPLAMI 80 91 77 
FON YARATAN AKTIF GELIRLERI/ 
FON YARATAN AKTIFLER 9 16 11 
FON YARATAN AKTIFLER NET 
GELIRI/FON YARATAN AKTIFLER 4 7 6 
KREDILERDEN ALINAN FAIZ,UCRET 
VE KOMISYONLAR/VERILEN KREDILE 6 11 8 
VERILEN FAIZLER/TOPLAM MEVDUAT+ 
BANKALARARASI PARA PIYASASI+ 
ALINAN KREDILER 5 10 5 
MEVDUATA VERILEN FAIZLER/ 
.TOPLAM MEVDUAT 0 0 0 
KULLANILAN KREDILERE VERILEN 
FAIZLER/ALINAN KREDILER 4 10 5 
FON YARATAN AKTIF GELIRLERI/ 
GELIRLER TOPLAMI 73 70 81 
KREDILERDEN ALINAN FAIZ 
UCRET VE KOMISYONLAR/ 
GELIRLER TOPLAMI 44 44 54 
FAIZ GIDERLERI/ 
GIDERLER TOPLAMI 51 41 49 
PERSONEL GIDERLERI/ 
GIDERLER TOPLAMI 13 11 9 

7)FINANSAL YAPI ANALIZI: 

(% OLARAK) 1989 1990 1991 

HIZLI AKTIFLER/VARLIKLAR TOPLA 14 12 8 
VERILEN KREDILER+TAHSILI GECIKMIS 
ALACAKLAR/VARLIKLAR TOPLAMI 82 84 90 
FON YARATAN AKTIFLER/ 
VARLIKLAR TOPLAMI 97 96 98 
OZ KAYNAKLAR/KAYNAKLAR TOPLAMI 13 14 10 
ALINAN KREDILER/KAYNAKLAR TOP. 82 84 85 
TOPLAM MEVDUAT/KAYNAKLAR TOP. 0 0 0 
YABANCI KAYNAKLAR/ 
KAYNAKLAR TOPLAMI 82 84 85 
OZ KAYNAKLAR/ 
YABANCI KAYNAKLAR 16 16 12 
OZ KAYNAKLAR/VERILEN KREDILER 16 16 11 
ALINAN KREDILER/OZ KAYNAKLAR 645 619 855 
VERILEN KREDILER/ALINAN KREDIL 100 100 106 
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BOLUM: 3 

SiGORTA ve REASURANS 
~iRKETLERiNiN 

FiNANSAL TABLOLARININ 
ANALizi 

(1989 - 1990 - 1991 - 6/1992) 





• AK SIGORTA A.~. 
KURULUSU 
GENEL AOOORLOK 

TELEFON 
TELEX 
FAX 
ORTAKLAR 

PERSONEL SAYISI 
ACENTE SAYISI 

1960 
Bankalar Cad. Z 
80020 KarakoyjiSTANBUL 
251 94 00 (20 Hat) 
25422 akt tr. 
243 08 61 
H.O. Sabanc1 Holding A.$. (% 80). 
Diger (% 20) 
208 
749 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Do~.Dr. T ... Gunggr URAS (Ba~kan ve Murahhas Oye), Ali GOME~ 
Cl'lurahhas Uye),Uyeler: £mine KAMI$LI, Huseyin O~AR, Vecihl 
~IN ve Genel Mudur Ercan MUTLU. 

b) Denetim Kurulu: 

Yal91n K0~0KERTUN~ ve Nedim BOZFAKiO~LU. 

c) Genel Mudurluk: 

Ercan MUTLU 

Sami VODiNA .. 
M. Ihsan EZGU 
Emi ne KAMI$LI 

(Genel Mudur) 

!Genel Mudur Yard1mc1sll 
Genel Mudur Yard1mc1s1 
Genel Mudur Yard1mc1s1 
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1)AKTIF YAPISININ ANALIZI: 

(MIL YON TL. ) 1988 

KASA VE BANKALAR 3 1041 
HISSE SENETLERI VE TAHVIL 52 1403 
ALACAK SENETLERI 3 1016 
IKRAZLAR 39 

1989 

41800 
891353 

0 
86 

1990 

61997 
1641468 

0 
255 

1991 

81814 
2421533 

0 
360 

BORCLU HESAPLAR 241642 371538 801830 163,124 

* SIGORTALILAR 
* ISTIHSAL ORGANLARI 
* SIGORTA VE REA.STI.C/H 
* SEDAN VE RETROSEDANLAR 
* DIGER BORCLU HESAPLAR 

NET SABIT KIYMETLER 

(+) BRUT SABIT KIYMETLER 
(-) ~.AMORTISMANLAR 

11130 
171474 

11265 
161 

41612 

21989 

41518 
11529 

101259 
221597 

11910 
190 

21582 

51057 

81400 
31343 

241660 
461322 

11819 
570 

71459 

71876 

131743 
51867 

621584 
901443 

31109 
231 

61757 

231930 

321778 
81848 

AKTIF TOPLAMI 861130 1361834 ~601426 4381761 

2)PASIF YAPISININ ANALIZI: 
-----------------------------------------------~~~~--------
(MIL YON TL. ) 1988 1989 1991 

OZ SERMAYE 491420 931197 1691195 ~47(383 

NOMINAL SERMAYE 2 4 I 000 3 6 I 000 7 3 'I 000 
(-) ODENMEMIS SERMAYE 0 0 0 
YEDEK AKCELER 7 1776 17 1373 18 1946 
KARSILIKLAR 430 430 457 
YENIDEN DEGERLEME FONU 1 1674 16 1199 17 1716 
DONEM KARI 15 1540 23 1195 49 1076 

1001000 
0 

281708 
235 

331884 
841556 

0 (-) GECMIS YIL ZARARLARI 0 0 0 .. 
------------~----------------------------------------------TEKNIK IHTIYATLAR 121597 .241789 S51J67 108,389 
------~ ----------------r--------------------------_._ --------
* CARI MUHATARALAR IHT. 
* RIYAZI IHTIYATLAR 
* MUALLAK HASAR IHTIYATI 

51620 
41025 
21952 

81656 
121756 

31377 

171185 
301873 

7,309 

271607 
73;698 

71084 
---------------------------------~~------------------------
ALACAKLI HESAPLAR 241113 

* SIGORTA VE REA. STI.C/H 4 1190 
* REASUROR DEPOLARI 5 1327 
* DIGER ALACAKLI HESAPLAR 11 1580 
* SENET DEPOLARI VE DIG. 3 1016 

181848 

31430 
71505 
71913 

0 

351 864 . 821 989 

101041 
151371 
101452 

0 

201698 
301728 
311563 

0 

PASIF TOPLAMI 861130 1361834 2601426 4381761 
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3)GELIR TABLO.SU ANALIZI: 

(MIL YON TL. ) 1988 1989 1990 1991 

(+) TEKNIK KAR TOPLAMI(A) 7,155 13,193 25,909 48,607 

YANG IN 3,043 4,696 7,525 13,462 
NAKLIYAT 2,567 4,200 6,723 11,801 
KAZA 466 1,167 6,839 14,129 
MAKINA+MONTAJ 94 82 150 405 
HAY AT 977 2,950 4,624 9,094 
ZIRAAT 8 98 48 (284) 
-------------------------------------------~------------~--
(+) MALI GELIRLER (B) 14,071 21,055 45,640 77,715 
------------------~----------------------------------------
MENKUL KIYMET GELIRLERI 13,801 20' 166 43,795 74,014 
ALI NAN DIGER FAIZLER 98 526 253 478 
GAYRIMENKUL GELIRLERI 84 151 195 356 
DIGER GELIRLER 88 212 1,397 2,867 
-----------------------------------------------------------GELIRLER TOPLAMI (A+B) 

(-) MALI GIDERLER ·(C) 

GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

DONEM KARI. (A+B-C) 

21,226 

5,686 

4,446 
0 

429 
0 

811 

15,540 

34' 2.48 

11,053 

9,092 
0 

1,014 
0 

947 

23,195 

71;549 126,322 

22,473 

16,301 
0 

1,479 
0 

4,693 

49,076 

41,766 

33,472 
0 

1,604 
. 0 

6,690 

84,556 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI: 
---------------------------~--------------------------~----
(MILYON TL.) 

TOPLAM DIREKT 
PRIM ISTIHSALI 

1988 

45,480 

1989 1990 1991 

75,220 150,492 272,509 
-------------------~---------------------------------------* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM PRIM ISTIHSALI 

13,688 
7,593 

17,749 
744 

5,204 
502 

46,847 

23,503 
11,810 
23,895 

1,681 
13,616 

715 

37,744 
18,656 
56,305 

2 '017 
33,645 

2,125 

53,824 
27,645 
112~669 

3,582 
69,821 

4;968 

77,020 152,950 275,245 
------------------------------------------------------------
* YANGIN 14,414 24' 611 38,871 55,165 
* NAKLIYAT 7,631 11,852 18,806 28,056 
* KAZA 18,221 24,374 57,382 113,386 
* MAKINA+MONTAJ 875 1,852 2,121 3,850 
* HAYAT 5,204 13' 616 33,645 69,821 
* ZIRAAT 502 715 2,125 4,967 
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(MILYON TL.) 

TOPLAM DEVREDILEN PRIM 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM SAKLAMA PAYI 

1988 

24,541 

9,593 
2,977 

10,641 
732 
240 
358 

22,306 

1989 

36,629. 

16,171 
3,711 

14,440 
1,503 

292 
512 

40,391 

1990 1991 

67~932 127,046 

24;160 
5,803 

32,622 
1,474 
2,368 
1,505 

39,126 
10' 316 
65,106 
3,169 
5,839 
3,490 

85,018 148,199 
------------------------------------------~----------------
* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

4,821 
4,654 
7,580 

143 
4,964 

144 

8,440 
8,141 
9,934 

349 
13,324 

•203 

14,711 
.. 13 ,003 
24,760 

647 
31,277 

620 
. . 

16,039 
17,740 
48,280 

681 
63,982 

1,477 
-----------------------------------------------------------
ODENEN TOPLAM TAZMINAT 17,626 34~282 48,594 92~584 

* YANG IN 2,963 10,149 13,583 .15,325 
* NAKLIYAT 1,672 7,245 4,340 8,914 
* KAZA 12,025 15' 512 26,628 59,546 
* MAKINA+MONTAJ 390 511 1,362 2,600 
* HAY AT 237 723 1,424 2,01.0 
* ZIRAAT 339 142 1,257 4,189 
--------------------------------------~-------~--------~--~ 
ALI NAN TOP LAM KOMISYON 7,353 11,545 :20,406 38,409 
-------------~--------------------~----------~---~----~----
* YANG IN 4,201 7,200 10,980 18,933 
* NAKLIYAT 1,067 1~326 2,098 3,453 
* KAZA 1,708 2,362 5,-914 12,643 
* MAKINA+MONTAJ 233 465 456 1,048 
* HAY AT 50 58 560 1,402 
* ZIRAAT 94 134 398 930 

VERILEN'TOPLAM KOMISYON 9,436• 15,526 31,814 52,333 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

4,091 
1,876 
2,182 

167 
1,019 

101 

7,327 
2,597 
3,111 

270 
2,056 

165 

10,260 
4,401 
6,807 

303 
9,594 

449 

--14,191 
6,476 

11;695 
503 

18,965 
503 . - ------------------------------------------------------------TOPLAM DEVREDILEN PRIM/ 

TOPLAM PRIM ISTIHSALI (%) 52 48 44 46 
-----------------------------------------------------------TOPLAM DIREKT PRIM ISTIHSALI/ 
TOPLAM PRIM ISTIHSALI (%) 97 98 98 99 
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(%) OLARAK 

ODENEN TOPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM ISTIHSALI(HH) (%) 

VERILEN TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

1988 

42 

ISTIHSALI (HH) (%) 20 

ALINAN TOPLAM KOMISYON(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 

ISTIHSAL ORGANLARINDAN 
ALACAKLAR/TOPLAM 
DIREKT PRIM ISTIHSALI (%) 

5)KARLILIK ANALIZI: 

(%) OLARAK 

30 

38 

1988 

1989 1990 1991 

53 40 44 

21 19 16 

32 30 31 

30 31 33 

1989 1990 1991 
-----------------------------------------------------------
DONEM KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP. 
DONEM KARl/ 
TEKNIK KAR TOPLAMI 
DONEM KARl/ 
TOPLAM PRIM ISTIHSALI 
DONEM KARI/TOPLAM 
DIREKT PRIM ISTIHSALI 
TEKNIK KAR TOPLAMI/ 
GELIRLER TOPLAMI 
TEKNIK KAR TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GELIRLERI/ 
HISSE SENEDI VE TAHVILLER 
GIDERLER TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 

6)DEVIR ANALIZI: 

(DEFA OLARAK) 

TOPLhM PRIM ISTIHSALI/ 
AKTIF TOPLAMI 
TOPLAM PRIM ISTIHSALI/ 
OZ SERMAYE 

31 
73 

217 

33 

34 

34 

15 

25 

26 

12 

1988 

0.54 

0.95 

25 
68 

176 

30 

31 

39 

17 

25 

23 

14 

1989 

0.56 

0.83 

29 
69 

189 

32 

33 

36 

17 

27 

27 

15 

1990 

0.59 

0.90 

34 
67 

174 

31 

31 

38 

18 

29 

31 

15 

1991 

0.63 

1.11 
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7)PRIM-TEKNIK KAR ANALIZI: 

(%) OLARAK 

YANGIN PRIM!/ 
TOPLAM PRIM ISTIHSALI 
NAKLIYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
KAZA PRIM!/ 
TOPLAM PRIM ISTIHSALI 
MAKINA+MONTAJ PRIM!/ 
TOPLAM PRIM ISTIHSALI 
HAYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
ZIRAAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
YANGIN TEKNIK KARI/ 
YANGIN PRIM! 
NAKLIYAT TEKNIK KARI/ 
NAKLIYAT PRIM! 
KAZA TEKNIK KARI/ 
KAZA PRIM! 
MAKINA+MONTAJ TEKNIK KARI/ 
MAKINA MONTAJ PRIM! 
HAYAT TEKNIK KARI/ 
HAYAT PRIM! . 
ZIRAAT TEKNIK KARI/ 
ZIRAAT PRIM! 

8)FINANSAL YAP! ANALIZI: 

(%) OLARAK 

KASA VE BANKALAR/ 
AKTIF TOPLAMI 
HISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 
ALACAK SENETLERI/ 
AKTIF TOPLAMI 
BORCLU HESAPLAR/ 
AKTIF TOPLAMI 
ISTIHSAL ORGANLARI/ 
AKTIF TOPLAMI 
NET SABIT KIYMETLER/ 
AKTIF TOPLAMI 
OZ SERMAYE/ 
PASIF TOPLAMI 
TEKNIK IHTIYATLAR/ 
PASIF TOPLAMI 
ALACAKLI HESAPLAR/ 
PASIF TOPLAMI 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 
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1988 

31 

16 

39 

2 

11 

1 

21 

34 

3 

11 

19 

2 

1988 

4 

61 

4 

29 

20 

3 

57 

15 

28 

106 

102 

1989 

32 

15 

32 

2 

18 

1 

19 

35 

5 

4 

22 

14 

1989 

4 

65 

0 

27 

17 

4 

68 

18 

14 

96 

199 

1990 

25 

12 

38 

1 

22 

1 

19 

36 

12 

7. 

14 

2 

1990 

3 

63 

0 

31 

18 

3 

65 

21 

14 

97 

225 

. 1991 

20 

10 

41 

1 

25 

2 

24 

42 

12 

11 

13 

(6) 

1991 

2 

55 

0 

37 

21 

5 ., 
56 

25 

19 

98 
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ANADOLU ANONiM TURK SiGORTA ~iRKETi 
KURULUSU 
GENEL AUDURLUK 

P.K. 
TELEFON 
TELEX 
FAX 
ORTAKLAR 

PERSONEL SAYISI 
ACENTE SAYISI 

1952 
R1ht1m Cad. 57 
Anadolu Sigorta Han1 
80030 Karakoy/iSTANBU~ 
845 80006 KarakoyjiSTANBUL 
251 65 40 (24 Hat) 
25407 imti tr. 
243.26 90 
T. I~ Banka1 A.~. 
Destek ReasOrans A.~. 
Diger 
319 
573 

!% 78.06l 
% 21.78 
%. 0.16 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: . 
******************************************* 

a) Yonetim Kurulu: 

Sahin AYHAN (Ba~kan), Argun BA~SORGUN (Ba~kan Vekili}, 
Oyeler:Ne~e OE~IR, Metin ERTURK, Erhan DUMLU, A.Erkut I~ll 
Ibrahim YAYCIOGLU, Mustafa Ali SU ve Mete UGURLU. 

b) Denetim Kurulu: 

Dogan DEMiRKESENLER, Buket HiMMETOGLU ve ErtOrk SEVENCAN. 

c) Genel MOdOrlOk: 

Ahmet YAVUZ 

Sezgi n .. SUHER 
Ulay GQNEN 
Bedri OZDIN~ER 

Eni s ARIKAN · 

(Genel MOdOr) 

!Genel MOdOr Yard1mc1 s1l. 
Genel MOdOr Yard1mc1S1 
Genel MOdOr Yard1mc1S1 

(Tefti~ Kurulu Ba~kan1) 
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1)AKTIF YAPISININ ANALIZI: 

(MIL YON TL.) 

KASA VE BANKALAR 
HISSE SENETLERI VE TAH. 
ALACAK SENETLERI 
IKRAZLAR 

1988 

51502 
141008 

0 
3,516 

1989 

211000 
63,349 

0 
51721 

1990 

381414 
1291430 

0 
101703 

1991 

321961 
851124 

0 
311 

-------------------------------------------~---------------
BORCLU HESAPLAR 

* SIGORTALILAR 
* ISTIHSAL ORGANLARI 
* SIGORTA VE REA.STI.C/H 
* SEDAN VE RETROSEDANLAR 

·* DIGER BORCLU HESAPLAR 

NET SABIT KIYMETLER 

(+) BRUT SABIT KIYMETLER 
(-) B.AMORTISMANLAR 

AKTIF·TOPLAMI 

651543 105,507 2161176 2241646 

171157 
311961 

8,996 
31285 
41144 

501471 

541494 
41023 

371278 
391880 
151670 

41080 
81599 

901142 
75,451 
22,353 

6,259 
211971 

831537 130,131 

92,266 
81729 

1441519 
14,388 

61008 
1511850 
30,558 
10,636 
251594 

451926 

58,943 
13 1017 

1391040 279,114 5241854 3881968 

2)PASIF YAPISININ ANALIZI: 

(MIL YON TL.) 1988 1989 1990 1991 

OZ SERMAYE 231828 451490 771251 176,423 

NOMINAL SERMAYE 101000 20,000 201000 1251000 
(-) ODENMEMIS SERMAYE 0 0 0 0 
YEDEK AKCELER 11559 11270 31695 81036 
KARSILIKLAR 107 107 107 4,107 
YENIDEN DEGERLEME FONU 71965 171898 371284 221066 
DONEM KARl 41197 61215 161165 171214 
(-) GECMIS YIL ZARARLARI 0 0 0 0 
-----------------------------------------------------------
TEKNIK IHTIYATLAR 

* CARl MUHATARALAR IHT. 
* RIYAZI IHTIYATLAR 
* MUALLAK HASAR IHTIYATI 

ALACAKLI HESAPLAR 

* SIGORTA VE REA. STI.C/H 
* REASUROR DEPOLARI 
* DIGER ALACAKLI HESAPLAR 
* SENET DEPOLARI VE DIG. 

PASIF TOPLAMI 

. 561892 

111876 
401302 

41714 

581320 

201809 
31531 

331980 
0 

138,943 

.231233 
1071361 

81349 

3181990 

48119.9 
2531781 

171010 

102,311 

711260 
0 

31,051 

94,681 1281613 110,234 

281652 
5,120 

601909 
0 

391352 
101623 
781638 

0 

621462 
201125 
271647 

0 

1391040 2791114 524,854 388,968 
-----------------------------------------------------------' 
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3)GELIR TABLOSU ANALIZI: 

(MIL YON TL; ) 1988 1989 1990 1991 
. . ------------------------------------------------.-----------

(+) TEKNIK KAR TOPLAMI(A) 16,849 

YJ\,NGIN 
NAKLIYAT 
KA!liA 
MAKINA+MONTAJ 
HAY AT 
URAAT 

4,543 
2,096 
2,541 

580 
7,073 

16 

30,180 

8,664 
2,845 
8,813 
1,223 
8,586 

49 

58,142 

12,664 
4,528 

17,400 
1,200 

22,126 
224 

74,370 

13,274 
10,900 
48' 141 

2,433 
(678) 
300 

-----------------------------------------------------------. . . 

(+) MALI .GELIRLER (B) 1,913 10,165 15;369 29,804 
~~-----------------~---------~----------------------~------
MENKUL KIYME;~ .GELIRLERI 
ALINAN DIG&R FAIZLER 
GAYRIMENKUL GELIRLERI 
DIGER GE;LIRLER 

959 
183. 

60 
711 

8,778 
361 

97 
929 

12,762 
548 
387 

1,672 

23,670 
721 

1,144 
4,269 

------------------------------------------------------~----GE;LIRLER TOPLAMI (A+B) 18,762 40,345 73,511 104,174 

(-) MALI GIDERLER (C) 14,565 34,130 57,346 86,960 
-----------------------------------------------------------. . 
GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

12,930 
0 

1,472 
163 

0 

31,356 
0 

2,003 
326 
445 

52,786 
0 

2,654 
382 

1,524 

73,975 
0 

2,261 
4,868 
5,856 

--------------------------------------------------------~~-DONEM KARI (A+B-C) 4,197 6, 215 16,165 17,214 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI: 

(MILYON TL.) 1988 1989 1990 1991 
-----------------------------~---------------------~--------
TOPLAM DIREKT 
PRIM ISTIHSALI 91,928 186,676 37~,858 364,080 
--------------·-----------------------~----------~------~--
* YANGIN 
* NAKLIYAT 
* KAZA 
* MAK.INA+MONTAJ 
* HAYAT 
*•ZIRAAT 

TOPLAM PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

21,141 34,647 50,097 73,803 
9,239 13,822 20,802 37,005 

27,532 54,244 112,667 216,992 
3,114 7,059 5,884 10,721 

30,378 76,150 182,526 21, llO 
524 754 1,882 4,449 

101,726 203,170 392,763· 39~,013 

25,867 
10,353 
30,739 

3,858 
30,385 

524 

41,372 
15,351 
59,347 
10,195 
76,151 

754 

58,288 
22,569 

119,765 
7,733 

182,526 
1,882 

86,203 
39,440 

225,789 
14,022 
21,110 

4, 449 ' 
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(MIL YON TL.) 1988 1989 1990 1991 
---------------------------------------------------.---.------~ 

TOPLAM DEVREDILEN PRIM 351 102 621575 931437 152,421 
--------------------~----------------------~---~-----------
* YANG IN 161210 241283 321723 47,969 
* NAKLIYAT 51355 11304 91365 191303 
* KAZA 81999 191075 391043 691247 
* MAKINA+MONTAJ 31615. 91606 61612 111779 
* HAY AT 478 11666 41034 345 
* ZIRAAT 445 641 11600 31778 

TOPLAM SAKLAMA PAY! 661624 1401595 2991326 2381592 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

91657 
41998 

211 7 40 
243 

291901 
79 

171089 
81047 

401272 
589 

741485 
113 

251565 
. 131204 

801722 
11061 

1781492 
282 

381234 
201137 

1561542 
21243 

20,765 
671 

---.--------------------.---------~-----------~----------'!"'".-~-~-

ODENENTOPLAM TAZMINAT 

*.YANG.!N 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* ,HAYAT 
* ZIRAAT 

241746 431194 

6;450 
31288 

121994 
699 
9.24 
391 

81819 
51036 

231404 
21443 
31186 

306 

87,154 1671714 

191290 
81044 

461539 
3 1 930 . 
81180 
11171 

391308 
171229 

1011642 
51182 
11053 
31 300• 

-----------------------------------------------------------. . . 

ALINAN. TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

VERILEN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

111079 

11093 
11589 
1;373 

800 
97 

127, 

261140 

"71081 
21 177 
41385 
41988 
71409 

100 

191265 

111315 
21280 
31165 
11954 

368 
183 

431018 

111627 
31506 
11129 
11093 

181897 
166 

291710 501808 

151611 
31116 
11163 
11843 

893 
484 

861109 

151556 
41761 

15,065 
936 

49,981 
410 

221188 
61647 

171158 
3,559 

114 
11142 

5.91683 

201342 
71044 

221524 
11719 
71206 

848 
-----------------------------~---------~----------~--------
TOPLAM DEVREDILEN PRIM/ 
TOPLAM.PRIM ISTIHSAL! (%) 35 31 24 39 
--------------~------------------------------------~--~----· 
TOPLAM DIREKT PRIM ISTIHSALI/ 
TOPLAM PRIM ISTIHSALI (%) 90 92 95 93 
-----------------------------------------------------------. . . 
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(%) OLARAK 

ODENEN TOPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM ISTIHSALI(HH) (%) 

VERILEN TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

1988 

33 

ISTIHSALI (HH) (%) 26 

ALINAN TOPLAM KOMISYON(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 

ISTIHSAL ORGANLARINDAN 
ALACAKLAR/TOPLAM 
DIREKT PRIM ISTIHSALI (%) 

5)KARLILIK ANALIZI: 

(%) OLARAK 

32 

35 

1988 

1989 1990 1991 

31 38 45 

19 17 14 

31 32 33 

21 20 42 

1989 1990 1991 
-----------------------------------------------------------
DONEM KARI/OZ SERMAYE 18 14 21 10 
DONEM KARI/GELIRLER TOP. 22 15 22 17 
DONEM KARl/ 
TEKNIK KAR TOPLAMI 25 21 28 23 
DONEM KARl/ 
TOPLAM PRIM ISTIHSALI 4 3 4 4 
DONEM KARI/TOPLAM 
DIREKT PRIM ISTIHSALI 5 3 4 5 
TEKNIK KAR TOPLAMI/ 
GELIRLER TOPLAMI 90 75 79 71 
TEKNIK KAR TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 17 15 15 19 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 13 14 14 27 
MENKUL KIYMET GELIRLERI/ 
HI SSE SENEDI VE TAHVILLER 7 14 10 28 
GIDERLER TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 14 17 15 22 
-----------------------------"-----------------------------~ 
6)DEVIR ANALIZI: 

(DEFA OLARAK) 

TOPLAM PRIM ISTIHSALI/ 
AKTIF TOPLAMI 
TOPLAM PRIM ISTIHSALI/ 
OZ SERMAYE 

1988 

0.73 

4.27 

1989 

0. 73 

4.47 

1990 

0.75 

5.08 

1991 

1.01 

2.22 
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7)PRIM-TEKNIK KAR ANALIZI: 
--~-------------------------------------------------~---·--(%) OLARAK. 1988 1989 1990 1991 
-----------------------------------------------------------
YANGIN PRIMI/ 
TOPLAM PRIM ISTIHSALI 
NAKLIYAT PRIMI/ 
TOPLAM PRIM ISTIHSALI 
KAZA PRIMI/ 
TOPLAM PRIM ISTIHSALI 
MAKINA+MONTAJ PR~MI/ 
TOPLAM PRIM ISTIHSALI 
HAYAT PRIMI/ 
TOPLAM PRIM ISTIHSALI 
ZIRAAT PRIMI/ 
TOPLAM PRIM ISTIHSALI 
YANGIN TEKNIK KARI/ 
YANGIN PRIMI 
NAKLIYAT TEKNIK KARI/ 
NAKLIYAT PRIMI 
KAZA TEKNIK KARI/ 
KAZA PRIMI 
MAKINA+MONTAJ TEKNiK KARI/ 
MAKINA MONTAJ PRIMI 
HAYAT TEKN!K KARI/ 
HAYAT PRIMI 
ZIRAAT TEKNIK KARI/ 
ZIRAAT PRIMI 

8)FINANSAL YAPI ANALIZI: 

(%) OLARAK 

KASA VE BANKALAR/ 
AKTIF TOPLAMI 
HISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 
ALACAK SENETLERI/ 
AKTIF TOPLAMI 
BORCLU HESAPLAR/ 
AKTIF TOPLAMI 
ISTIHSAL ORGANLARI/ 
AKTIF TOPLAMI 
NET SABIT'KIYMETLER/ 
AKTIF TOPLAMI 
OZ SERMAYE/ 
PASIF TOPLAMI 
TEKN.IK IHTIYATLAR/ · 
PASIF TOPLAMI 
ALACAKLI HESAPLAR/ 
PASIF TOPLAMI 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 

1332 

25 

10 

30 

4 

30 

1 

18 

20 

8 

15 

23 

3 

1988 

4 

10 

0 

47 

23 

36 

17 

41 

42 

59 

112 

. . 

20 

8 

29 

5 

37 

0 

21 

19 

15 

12 

11 

6 

1989 

8 

23 

0 

38 

14 

30 

16 

50 

34 

139 

111 

15 

6 

30 

2 

46 

0 

22 

20 

15 

16 

12 

12 

1990 

7 

25 

0 

41 

14 

25 

15 

61 

25 

168 

168 

22 

10 

58 

4 

5 

1 

15 

28 

21 

17 

(3) 

7 

1991 

8 

22 

0 

58 

. 39 

12 

45 

26 

. 28 

48 
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. . 

BASAK SIGORTA A.S. 

KURULUSU 
GENEL AODORLOK 

TELEFON 
TELEX 
FAX 
ORTAKLAR 

PERSONEL SAYISI 
ACENTE SAYISI 

1959 
Halask~rgazi.Cad~ 15 
80225 ~i$li/ISTANB.UL 
231 60 00 (20 Hat) 
22 473 IBAS TR 
230 76 04 
Ziraat Bankas1 
Tari$ 
Cukobirlik 
Fiskobi rl i k 
Et Bal1k Kurumu 
Bursa Koza Birlik Koop. 
Marmara Birlik Koop. 
T.C.Z.I.Pers. Vakfl 
27.5 
348 

% 5a~·oo 
% 16.67 
% 16.67-
% 6. 61' 
% 3.83 
% 1.67 
% . 1. 67 
% . 2.83 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Hakkl ATAS~GUN (Ba$kan}, Yahya_ARSLANER (Ba§kan Yar
dlmClSJ.):. Uyeler: Serp1n MADAZLI,Halll E~A~P, Sad1kKUTLU, 
Caner O~tR, O~uz OYAN ve Muzaffer BILGILI (Genel ~OdOr)~ 

b) Denetim Kurulu: 

Mu-rat PEKER, Asaf ARDAK ve Mustafa CAMGOZ. 

c) Genel MOdOrlOk: 

Muzaffer BiLGiLi 

Y1ld1z SAG 
Enis. B~SIM 
Mine SIRMEN 
Tevfik CANSIZ 
Raif GOLER 
GOner OLCAY 

(Genel MOdOr) 

Genel MudOr Ya'rd1mc1S1 
Genel MOdOr Yardlm~1s1 
Genel MOdOr Yar'dl~C1Sl 
Genel MOdOr YardlmClSl 
Genel MOdOr Yard1mC1s1 

· Genel MOd Or Yard1mc1 s 1 
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1)AKTIF YAPISININ ANALIZI: 

(MILYON TL.) 1989 1990 1991 06*1992 
----------------------------------------------~------------
KASA VE BANKALAR 5, 044-
HISSE SENETLERI VE TAHVIL 36,399 
ALACAK SENETLERI 144 
IKRAZLAR 1S7 

· 14,1:25 
59,367 

179 
195 

24~499 
106,589 

310 
215 

9,392 
155,119 

.0 
1, 59.9 

. ' ' ' . . . ------------------------------·-----------------------------
BORCLU HESAPLAR 31,857 59,651 133,864 266,300 
-----------------------------------------------------------
* SIGORTALILAR 
* ISTIHSAL ORGANLARI 
* SIGORTA VE REA.STI.C/H 
* SEDAN VE RETROSEDANLAR 
* DIGER BORCLU HESAPLAR 

1,509 
20,016 

4,709 
73. 

5,550 

6,338 
43,146 

3,672 
137 

6,358 

15,584 
85,469 
12,422 

833 
19,556 

54,138 
172,200 

18,974 
. 883 

20,105 
------------------------------~----------------------------NET SABIT KIYMETLER 9,353 15,126 27,480 29,988 --·---------------------------------....:---------------------------
(.+)BRUT SABIT KIYMETLER 13,'197 22,575 39,782 43,997 
(-) B.AMORTISMANLAR 3,844 7,449 12,302 14,009 _: ________ . _________________________ ..._ _________________________ _ 
AKTIF TOPLAMI 82,95.4 148,643 292,.957 .46.2,.398 

2)PASIF YAPISININ ANALIZI: 
------------------------~------~~---------~--~--~--~--~--~-
(MILYON TL.) 

OZ SERMAYE 

NOMINAL SERMAYE 
(-) ODENMEM!S SERMAYE 
YEDEK•AKCELER 
KARSILIKLAR 
YENIDEN DEGERLEME FONU 
DONEM KARl 
(-) GECMIS YIL ZARARLARI 

TEKNIK IHTIYATLAR 

* CAR! MUHATARALAR IHT. 
* RIYAZI IHTIYATLAR 
* ~ALLAK HA$AR IHTIYATI 

ALACAKLI. HESAPLAR. 

1989 

28,747 

3,000 
0 

7, 922 . 
1,170 
5, 415 

11,240 
0 

28,633 

9,833 
15,376 
3,424 

25,574 

. 1990 . 199.1 06*1992 

60,029 117,183 129,415 

20,090 
o· 

4,331 
7,679 
9,689 

18,330. 
0 

20 ,_000 . 
0 

15,569. 
13,481 
17,947 

. 50 ,·186· 
. 0 

18,775. '' 3·6,'218 
28,961 59,413 

6 1 120 16:,96.0 

20,0QO .. 0 

42,481 
14 ,·279 
15,023 
.37·, 632 

0 

179,735 

59,241 
91,455 

- 29,039 

34,758 63,123 1.53,248 
-~----~~----------------------------------------~-~--~--~--
* SIGORTA VE REA .. STLC/H 
* REASUROR DEPOLARI 
*DIGER •ALACAKL1 HESAPLAR 
* SENET DEPOLARI VE 0 I G .. 

' . ' ' -

8,929 
6,772 
9,873 

0 

12,533 
10,815 
11,410 

0 

22,236 
20,194 
20 ,'093' 
.. 0 

26,170 
20,562 

106,516 
·o 

_"!- _____ ':"'"1-.--""i"'---.---------.-:....-----------------------------~--.---

PASIF TOPLAMI 82,954 148,643 292,957 462,398 
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3)GELIR TABLOSU ANALIZI: 
----------------------------------------------------~------
(MIL YON TL. ) 1989 1990 1991 06*1992 

(+) TEKNIK KAR TOPLAMI(A) 15,457 31,776 62,324 57,448 

YANG IN 7,621 11,889 21,064 7,541 
NAKLIYAT 2,084 2,603 6,695 11,145 
KAZA 3,521 10,481 16,418 19,032 
MAKINA+MONTAJ 866 1,240 1,141 1,192 
HAY AT 575 4' 177 14,267 14,519 
ZIRAAT 790 1,386 2,739 4,019 

(+) MALI GELIRLER (B) 9,796 17,671 37,113 26,979 
-----------------------------------------------------------
MENKUL KIYMET GELIRI.:.ERI 
ALINAN DIGER FAIZLER 
GAYRIMENKUL GELIRLERI 
DIGER GELIRLER 

GELIRLER TOPLAMI (A+B) 

7,128 
1,383 

243 
1,042 

25,253 

16,640 
213 
335 
483 

49,447 

35,271 
749 
431. 
662 

99,437 

19,758 
40 

1,248 
5,933 

84,427 
----------------------------------------------------------~ 
(-) MALI GIDERLER (C) 14,013 31,117 49,251 46,795 

. . . -----------------------------------------------------------
GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

DONEM KARl (A+B-C) 

11,478 
47 

1,169 
909 
410 

11,240 

25,281 
33 

1,939 
1,843 
2,021 

18','330 

40,037 
9 

2;702 
2,866 
3,637 

50,186 

35;775 
.5 

1,844 
2,244 
6,927 

37,632 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI: 

(MILYON TL.) 

TOPLAM DIREKT 
PRIM ISTIHSALI 

1989 1990 1991 06*1992 

64,553 128,442 259,137 247,053 
----------------------------------------·~---~-~-~--~~-----
* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

23,900 
7,977 

18,706 
3,679 
4,260 
6,031 

48,330 
9,476 

40,344 
4,043 

18,789 
7,460 

62,426 
25,649 
91,144 

5,979 
56,985 
16,954 

34,110 
'29,881 
97;829 
6,225 

67,114 
11~894 

' ' 

---------------------------------------------------------~-
TOPLAM PRIM ISTIHSALI 70,371 136,611 271,583 252,906 
-------------------------------------~----~---...;.-'..:.,.-~--~--...;~--
* YANG IN 26,196 51,702 66,901' 3<6,:876 
* NAKLIYAT 8,770 10,306 27,054 30,744 
* KAZA 21,077 43,890 97,105 '99,940 
* MAKINA+MONTAJ 4,032 4,462 6., 584' :6' 340 
* HAY AT 4,265 18,791 5'6,985 67' 114 
* ZIRAAT 6,031 7,460 16,954 11,892 
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. . . 
----------------------------------------------------~-~--.... -~ 
(MILYON TL.) 1989 1990 1991 06*1992 
-:----------------------------------------------':""" _____ ""'1"' _____ _ 

TOPLAM DEVREDILEN PRIM 37,045 65,457 113;170 69,506 
-~--------------------------------------~--~-~---~---------* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM SAKLAMA PAY! 

19,027 
6,068 
5,169 
3,808 

104 
~,869 

33,326 

35,917 
6,597 

12,370 
4,076 
3,584 
2,913 

42,762 
21,657 
25,902 
6,098 
8,100 
8,651 

21,026 
17,098 
20,378 
5,209 
2;594 
3,201 

71~154 158,413 183,400 
' . . . -----------------------------------------------------------

* YANGIN 7,169 15,785 24,139 15,850 
* NAKLIYAT 2,702 3,709 5,397 13~6'46 

·,* KAZA 15,908 31,520 71,203 79,562 
* :MAKINA+MONTAJ 224 386 486 1,131 
* HAYAT 4,161 15,207 48,885 64,520 
* ZIRAAT 3,162 4,547 '• 8, 303 8,691 

- ,· ' • ' r •• - • • 

-----------------------------------------~-~---------------ODENEN TOPLAM TAZMINAT 21,584 39,659 92,162 74,971 

* YANG IN 4,068 14,090 17,093 12,887 
*' NAKLIYAT 2,904 4,012 20,160 12,194 
* KAZA 9,933 16,097 38,638 35,626 
* MAKINA+MONTAJ 665 964 3~307 3,407 

'* HAY AT 601 1,201 6~832 7,023 
* ZIRAAT 3,413 3,295 6,132 3,834 

ALINAN TOPLAM KOMISYON 14,971 24,152 41,922' 22,39'2 

* YANG IN 9,371 15,325 21,076 8,994 
* NAKLIYAT 2,457 2,444 8~696 5,583 
* KAZA 876 2,681 5,704 ' 4, 400 
*' MAKINA+MONTAJ 1,446 1,664 2,046 1,700 
* HAYAT 41 976 1,747 729 
* ZIRA!(T 780 1,062 2,653 9'86 

. '.·, .--. . ,. ---·---------------------------------------------------------
,-'tlERILEN TOPLAM KOMISYON 13,697 24,016 44,765 · 34,788 ..... -""" _______ . ...;...:._..;.__; ______________ . ______________________ ~~--~~---
* YANGIN * NAKLIYAT. 
* KAZA 
* MAKINA+MONTAJ 
* ·HAYAT . . ' 
* ZIRAAT 

6, 512 
2,032 
3,070 

689 
295 

1,099 

12,358 
1, 8.60 
4,793 

587 
3,125 
1, ~93: 

15, 114' 
4,561 

10,255 
1,080 

10,602 
3,153 

7,350 
3,240 
9', 579 
. 741 

:1,894 
·1, 984 . . . -.-------------------·-------------------------"""!.-------~~~--·-

TOPLAM ·DEVREDILEN PRIM/ 
~OPLAM PRIM ISTIHSALI .(%) 53 48 42 27 
-~--~--------------~-----------------------------~----~~---
TOPLAM DIREKT PRIM ISTIHSALI/ 
TdPiiAM PRIM ISTIHSALI (%) . 92 94 . 95. 98 
~-----------------------------------------------------------
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-~--------------~------------------------------------------
(%)· OLARAK 1989 1990 1991 06*1992 
-------------------~--------------------------------~------ODENEN TOPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM ISTIHSALI(HH) (%) 

VERILEN TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

32 

lSTIHSALI (HH) (%) 20 

ALINAN TOPLAM KOMISYON(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 

·ISTIHSAL ORGANLARINDAN 
ALACAKLAR/TOPLAM 
DIREKT PRIM ISTIHSALI (%) 

40 

31 

33 40 37 

18 16 12 

37 38 32 

34 33 70 -------------------------------------------------------------:-
5) KARLILIK ANALIZ I: 
-~-----------------~---------------------------------------
(%) OLARAK 1989 1990 1991 06*19.92 - ------------------------------------------------------------
DONEM KARI/OZ ~E~YE 
DONEM KARI/GELIRLER TOP. 
DONEM KARl/ 
TEKNIK KAR TOPLAMI 
DONEM KARI/ 
TOPLAM PRIM ISTIHSALI 
DONEM KARI/TOPLAM 
DIREKT PRIM ISTIHSALI 
TEKNIK KAR TOPLAMI/ 
GELIRLER TOPLAMI 
TEKNIK KAR TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GELIRLERI/ 
RISSE SENEDI VE TAHVILLER 
GIDERLER TOPLAMI/ 
TOPLAM PRIM ISTIHSALI . . 

39 
45 

73 

1'6 

17 

61 

22 

30 

20 

20 

31 
37 

58 

13 

14 

64 

23 

33 

28 

23 

43 
50 

81 

18 

19 

63 

23 

34 

33 

18 

29 
45 

66 

15 

15 

68 

23 

18 

13 

.19 
-------------------------------------------------~---------

6)DEVIR ANALIZI: 

(DEFA OLARAK) 1989 1990 1991- . 06*1992 
--------------------------------------------·--------~--~--TOPLAM PRIM ISTIHSALI/ 
AKTIF TOPLAMI 
TOPLAM PRIM ISTIHS~I/ 
OZ SERMAYE 

0.85 

2.45 

0.92 

2.28 

0.93. 

. 2.32 

0.55 

1.95 
..;;.-------------------------~---------------------:;--·----·-----
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7 )PRIM-TEKNIK KAR ANALIZI: · 
~-~--~---~~----------------~----------------------~--------
(%) OLARAK 1989 1990· 1991 06*1992 

YANG IN PRIM!/ 
TOP LAM PRIM ISTIHSALI 37 38 25 15 
NAKLIYAT PRIM!/ 
TOP LAM PRIM ISTIHSALI 1'2 8 . 10 12 
KAZA PRIM I/ 
TOP LAM PRIM ISTIHSALI 30 32 36 40 
MAKINA+MONTAJ PRIM I/ 
TOP LAM PRIM ISTIHSALI 6 3 2 3 
HAY AT PRIMI/ 
TOP LAM PRIM ISTIHSALI 6 14 '21 27 
ZIRAAT· PRIM!/ 
TOP LAM PRIM ISTIHSALI 9 5 6 5 
YANG IN TEKNIK KARl/ 
YANG IN PRlMI 29 23 ; 31 20 
NA:KLIYAT TEKNIK KARl/ 
NAKLIYAT PRIM! 24 25 25 36 
KAZA TEKNIK KARl/ 
KAZA: PRIMI 17 24 17 19 
'MAKINA+MONir.AJ TEKNtK 'KARl/ ' 
MA:KINA MONTAJ PRIM I 21 ... 28 ... 17 19 
HAY AT TEKi'HK KARl/ 
HAY AT PRIM! 13 I 22 25 22 
ZIRAAT TEKNIK KARl/ 

-ZIRAAT PRIM! 13 19 1'6 34 

:g) FINANSAL YAPI ANALIZI: 

f%) OLARAK 1989 1990 ... 1991 06* 1992 . . . . 
----------------------------------------------~-------.-----
KASA VE BANKALAR/ 
AKTIF TOPLAMI 6 
HISSE SENET. VE TAHVILLER/ · 
AKTIF TOPLAMI 44 
ALACAK SENETLERI/ 
AKTIF TOPLAMI 0 
:BORCLU HESAPLAR/ 
AKTIF TOPLAMI 38· 
ISTIHSAL ORGANLARI/ 
AKTIF TOPLAMI 24 
NET SABIT KIYMETLER/ 
AKTIF TOPLAMI . 11 
OZSERMAYE/ 
PASIF TOPLAMI 35 
TEKNIK IHTIYATLAR/ 
PASIF TOPLAMI 35 
ALACAKLI HESAPLAR/ 
PA:SIF TOPLAMI 31 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 127 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 125 

10 

. 40· 

0 

40 

29 

10 

;40 

36' 

·23 

99 

172 

8 

36 

0 

46 

29 

9 

'40 

38 

22 

91 

212 

2 

34 

0 

58 

37 

6 

28 

39 

33 

120 

174 
-------------------------~---------------------------------

·1338 



BATI SiGORTA A.~. 

~~~~tu~HoORLOK 
TELEFON 
TELEX 
FAX 
ORTAKLAR 

PERSONEL SAYISI 
ACENTE SAYISI 

1984 
In6n0 Cad. 90.K.l Dersan Han -
80090 Taksim/ISTANBUL 
251 02 80 (5 Hat) 
24768 bats tr. 
243 72 84 
Ya~ar Holding A.~. 
T. TOtOncOler Bankas1 
Hedef Zincir A.~. 
~Mer . 
233 . 

!% 5.22l % 55.00 
% 28.48 
% 11.30 . 

Y ti ~ E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Y6netim Kurulu: 

Sel~uk YA~AR (Ba~kan), Sami ERDE~ (Ba~kan Vekili), 
Uyeler: S.Gaz1 E8CEL, Erdo~an_MOROGLO, _Selman YA~A~, 
Feyhan KALPAKLIOG[U ve Faruk OMRUUZAK. 

b} Denetim Kurulu: 

Onal AYDIN ve Selahattin KARAKA~. 

c) Genel MOdOrlOk: 

Faruk tiMROUZAK _ (Genel MOdOr) 

Cengiz DiREN 

Serdar SONOSTON 

(Genel MOdOr .l.JardlmCl~l) 

(Genel MOdOr Yardlmclsl) 
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1)AKTIF YAPISININ ANALIZI: 

(MIL YON TL. ) 1988 1989 1990 1991 

KASA VE BANKALAR 861 836 .. l, 835 2 ~ 234 
HISSE SENETLERI VE TAHVIL 1,305 4,130 8,463 18,697 
ALACAK SENETLERI 0 0 0 0 
IKRAZLAR 0 0 '0 0 ·- ' ' ' -, . ~ -. '· ' . 

------------~--,~--------------------------------------------

BORCLU HESAPLAR 7,392 12,205 19,956 38,161 
-------------------------------~---------------------------* SIGORTALILAR 
* .ISTIHSAL ORGANLARI 
* SIGORTAVE REA.STI.C{H 
* SEDAN VE RETROSEDANLAR 
* DIGER BORCLtJ HESAPLAR 

343 
5,656 
1,097 

0 
296. 

1,050 
9,561 
1,356 

0 
238 

1,392 
16,173 

1,857 
0 

534 

3,237 
29,043 
.1,536 

195 
4,150 

--~--------------------------------------------------------NET SABIT KIYMETLER 961 1,416 2,420 3,790 
------------------------------~---------------~--~---~~----(+) BRUT SABIT KIYMETLER 
(-) B.AMORTISMANLAR 

1,173 
212 

2,080 
664 

3,797 
1,377 

·5,908 
2,118 

----------------~-----·---~-----!-"-~-.:.. _____ ,..;_ __ . .:.., ___ -.:.._ .... __________ _ 
AKTIF TOPLAMI 10,519 18,587 32,674 62,882 

2)PASIF YAPISININ ANALIZI: 
------------~--:----------~-~---------------------"'!"'~.-~---------

(MILYON :;rt..) '' ·. . 1988 1989 1:990 1991 
_______ _:.;..:·:-:~--:-·.:..~·l . .i~;;.:-~----....;_~.,.. ...... ---.---~.;...---~---~---..;..--~-~"!-.·-~-----------
OZ SERMAYE 2,053 5,425 22,147 

NOMINAL SERMAYE 2,500 2,500 2,500 12,500 
(-) ODENMEMIS SERMAYE 1,650 0 0 5,-, ooo 
YEDEK AKCELER 116 177 389 1,080 
KARSILIKLAR . 0, 0 0 .0 
YENIDEN DEGERLEME FONU 

:J. 
579 1,233 2,554 . 4, 963 

DONEM KARI 508 1,515 5,084 8,604 
(-) GECMIS YIL ZARARLARI 0 0 0 0 

TE~IK' IHTI<YATLAR 3,888 6,582 12,800 22,669 
. . . -----------------------------------------------------------* CARI MQHATARALAR .IHT. 

*· RIYAZI IHTIYATLAR 
* MUALLAK HASAR IHT.IYATI 

2,450. 
141 

1,297 

4,020 
449 

2,113 

8, 224 . 
1,104 
3, 472 

13,729 
2,159 
6, 781 

• , - . r . ' - ' 

---------------------------------------------------------~-ALACAKLI HESAPLAR 

* SIGORTA VE REA. STI.C/H 
* REASUROR DEPOLARI 
* DIGER ALACAKLI HESAPLAR 
* SENET DEPOLARI VE DIG. 

PASIF TOPLAMI 

4,578 

3, 215 
1,065 

298 
0 

10,519 

6,580 

4,626 
1,629 

325 
0 

18,587 

9,347 

5,880 
2,475 

992 
0 

32,674 

18,066 

9,670 
5,.555 
2,841 

0 

62,882 
---------------------------------------------~------------. I 
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3)GELIR TABLOSU ANALIZI: 

(MIL YON TL.) 1988 

(+) TEKNIK KAR TOPLAMI(A) 1,870 

YANG IN 
NAKLIYAT 
KAZA 
MAKINA+MONTAJ 
HAY AT 
ZIRAAT 

884 
576 
311 

55 
44 

0 

1989 

4,283 

1,422 
843 

1,683 
165 
170 

0 

1990 

9,346 

2,008 
1,198 
5,707 

144 
289 

0 

1991 

14,549 

3,521 
2,328 
8,201 

353 
146 

0 
'- ' -· .. ', ' -----------------------------------------------------------

(+) MALI GELIRLER (B) 

MENKUL KIYMET GELIRLERI 
ALINAN DIGER FAIZLER 
GAYRIMENKUL GELIRLERI 
DIGER GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) MALI GIDERLER (C) 

GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

DONEM KARl (A+B-C) 

247 

201 
8 
0 

38 

2,117 

1,609 

1,367 
0 

119 
0 

123 

508 

710 

653 
14 

0 
43 

4,993 

3,478 

2,629 
0 

233 
0 

616 

1,515 

2,673 

2,079 
190 

0 
404 

12,019 

6,935 

5,699 
0 

406 
0 

830 

5,084 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI: 

(MIL YON TL.) 

TOPLAM DIREKT 
PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

1988 

13,289 

3,115 
1,798 
7,886 

256 
234 

0 

15,098 

3,509 
1,878 
8,967 

510 
234 

0 

1989 

22,683 

4,868 
2,651 

13,736 
800 
628 

0 

24,553 

5,379 
2,796 

14,616 
1,134 

628 
0 

1990 

41,609 

7 '796. 
4,220 

27,389 
918 

1,286 
0 

43,208 

8,423 
4,415 

27,984 
1,100 
1,286 

0 

6,296 

5,398 
55 

0 
843 

20,845 

12,241 

9,843 
0 

572 
0 

1,826 

8,604 

1991 

72,898 

12,427 
7,447 

49,531 
1,853 
1,640 

0 

75,131 

13,261 
7,740 

50,279 
2,211 
1,640 

0 
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(MIL YON TL.) 1988 1989 1990 1991 
-----------------------------------------------------~-----

.TOPLAM DEVREDILEN PRIM 7,442 11,759 16,992 31,858 
-----~----------------------------------------------~------* YANGIN 2,754 3,999 6,064 9,233 
* NAKLIYAT 1,489 2,177 3,208 5,707 
* KAZA 2,680 4,417 6,597 14' 74.6 
* MAKINA+MONTAJ 493 1,117 1,078 2' 10.6 
* HAYAT 26 49 45 66 
* ZIRAAT 0 0 0 0 

TOPLAM SAKLAMA PAY! 7,656 12,794 26,216 43,273 

* YANG IN 755 1,380 2,359 4,028 
* NAKLIYAT 389 619 1,207 2,033 
* KAZA 6,287 10,199 21,387 35,533 
* MAKINA+MONTAJ 17 17 22 105 
* HAY AT 208 579 1,241 1, 574 
* ZIRAAT 0 0 0 0 
-----------------------------------------------------------
ODENEN TOP LAM TAZMINAT 6,392 10,341 18,047 29,756 
------------------------------------------------------~----
* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

ALINAN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

VERILEN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

TOPLAM DEVREDILEN PRIM/ 
TOPLAM PRIM ISTIHSALI (%) 

639 
619 

4,847 
287 

0 
0 

2,445 

1,256 
584 
425 
175 

5 
0 

2,260 

775 
270 

1,0~1 
132 

52 
0 

49 

1,646 
752 

7,662 
269 

12 
0 

5,805 

1,821 
2,796 

770 
375 

43 
0 

3,554 

1,221 
369 

1,616 
224 
124 

0 

48 

3,580 3,338 
1, 954 2,329 

12,061 22,918 
384 1,113 

68 58 
0 0 

5,993 .10,759 

2,884 
1,266 
1,481 

348 
14 

0 

5,904 

1,825 
607 

2,984 
210 
278 

0 

39 

4,507 
2,270 
3,258 

703 
21 

0 

10,155 

2,848 
1,105 
5,497 

382 
323 

0 

42 
-----------------------------------------------------------
TOPLAM DIREKT PRIM ISTIHSALI/ 
TOPLAM PRIM ISTIHSALI (%) 88 92 96 97 

1342 



(%) OLARAK 

ODENEN TOPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM ISTIHSALI (HH) (%) 

VERILEN TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

1988 

43 

ISTIHSALI (HH) (%) 15 

ALINAN TOPLAM KOMISYON(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 

ISTIHSAL ORGANLARINDAN 
ALACAKLAR/TOPLAM 
DIREKT PRIM ISTIHSALI (%) 

5)KARLILIK ANALIZI: 

(%) OLARAK 

33 

43 

1988 

1989 1990 1991 

43 43 40 

14 13 13 

49 35 34 

42 39 40 

1989 1990 1991 
-----------------------------------------------------------
DONEM KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP. 
DONEM KARl/ 
TEKNIK KAR TOPLAMI 
DONEM KARl/ 
TOPLAM PRIM ISTIHSALI 
DONEM KARI/TOPLAM 
DIREKT PRIM ISTIHSALI 
TEKNIK KAR TOPLAMI/ 
GELIRLER TOPLAMI 
TEKNIK KAR TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GELIRLERI/ 
HI SSE SENEDI VE TAHVILLER 
GIDERLER TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 

6)DEVIR ANALIZI: 

(DEFA OLARAK) 

TOPLAM PRIM ISTIHSALI/ 
AKTIF TOPLAMI 
TOPLAM PRIM ISTIHSALI/ 
OZ SERMAYE 

25 
24 

27 

3 

4 

88 

12 

20 

15 

11 

1988 

1.44 

7.35 

28 
30 

35 

6 

7 

86 

17 

27 

16 

14 

1989 

1.32 

4.53 

48 
42 

54 

12 

12 

78 

22 

37. 

25 

16 

1990 

1.32 

4.10 

39 
41 

59 

11 

12 

70 

19 

33 

29 

16 

1991 

1.19 

3.39 
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. 

7)PRIM-TEKNIK KAR ANALIZI: 
-----------------------------------------------------------(%) OLARAK 1988 1989 1990 1991 
------------------------------------------------------------
YANGIN PRIM!/ 
TOPLAM PRIM ISTIHSALI 23 22 19 18 
NAKLIYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 12 11 10 10 
KAZA PRIM!/ 
TOPLAM PRIM ISTIHSALI 59 60 65 67 
MAKINA+MONTAJ PRIM!/ 
TOPLAM PRIM ISTIHSALI 3 .5 3 3 
HAYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 2 3 3 2 
ZIRAAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 0 0 0 0 
YANGIN TEKNIK KARI/ 
YANGIN PRIM! 25 26 24 27 
NAKLIYAT TEKNIK KARI/ 
NAKLIYAT PRIM! 31 30 27 30 
KAZA TEKNIK KARl/ 
KAZA PRIM! 3 12 20 16 
MAKINA+MONTAJ TEKNIK KARl/ 
MAKINA MONTAJ PRIM! 11 15 13 16 
HAYAT TEKNIK KARl/ 
HAYAT PRIM! 19 27 22 9 
ZIRAAT TEKNIK KARl/ 
ZIRAAT PRIM! 
--------------------------------------------------------~--

8)FINANSAL YAPI ANALIZI: 
-----------------------------------------------------------
(%) OLARAK 

KASA VE BANKALAR/ 
AKTIF TOPLAMI 
HISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 
ALACAK SENETLERI/ 
AKTIF TOPLAMI 
BORCLU HESAPLAR/ 
AKTIF TOPLAMI 
ISTIHSAL ORGANLARI/ 
AKTIF TOPLAMI 
NET SABIT KIYMETLER/ 
AKTIF TOPLAMI 
OZ SERMAYE/ 
PASIF TOPLAMI 
TEKNIK IHTIYATLAR/ 
PASIF TOPLAMI 
ALACAKLI HESAPLAR/ 
PASIF TOPLAMI 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 

1344 

1988 

8 

12 

0 

70 

54 

9 

20 

37 

44 

64 

161 

1989 

4 

22 

0 

66 

51 

8 

29 

35 

35 

76 

185 

1990 

6 

26 

0 

61 

49. 

7 

32 

39 

29 

80 

214 

1991 

4 

30 

0 

61 

46 

6 

35 

36 

29 

84 

211 



COMMERCIAL UNION SiGORTA A.~. 

KURULUSU 
GENEL ftl0D0RL0K 

TELEFON 
TELEX 
FAX 
ORTAKLAR 

PERSONEL SAYISI 
ACENTE SAYISI 

1988 
auyukdere Cad. Kasap Sk. 
Ozden Kanak I~ Han1 Kat 3 
80280 EsentepejiSTANBUL 
274 33 70 
39202 cornu tr. 
274 71 94 
Commercial Union P.L.C. (% 55) 
Finans Bank A.~. (% 45) 
47 
53 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Husnu M. OZYEGiN (Ba~kan), Christopher HARVEY (Ba~kan 
Yardlmclsl}, ~yeler: James S. RATTRAY, William HAZELDEN 
ve Suleyman SOZEN. 

b) Denetim Kurulu: 

A~k1n DOLA~TIR. 

c) Genel Mudurluk: 

H. Cemal ERERDi (Genel Mudur) 

Nihat H. KARAKOSE (Genel Mudur Ba~ Yard1mc1S1) 

Selmin KO~YiGiT (Mali i~ler Genel Mudur Yard1mc1s1) 
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1)AKTIF YAPISININ ANALIZI: 

(MIL YON TL.) 

KASA VE BANKALAR 
HISSE SENETLERI VE TAHVIL 
ALACAK SENETLERI 
IKRAZLAR 

BORCLU HESAPLAR 

* SIGORTALILAR 
* ISTIHSAL ORGANLARI 
* SIGORTA VE REA.STI.C/H 
* SEDAN VE RETROSEDANLAR 
* DIGER BORCLU HESAPLAR 

NET SABIT KIYMETLER 

1989 

75 
1,944 

0 
0 

3,243 

5 
2,045 

52 
0 

1,141 

451 

1990 

. 159 
9,384 

0 
0 

9,447 

277 
6,921 

322 
0 

1,927 

434 

1991 06*1992 

372 
13,036 

21,506 

416 
14,319 

379 
0 

6, 392 

483 

241 
22,914 

0 
0 

39;679 

1,072 
29,912 

803 
0 

7,892 

491 
--------------------~-------------------------------~------
(+) BRUT SABIT KIYMETLER 
(- ) B • AMORT I SMANLAR . 

AKTIF TOPLAMI 

2)PASIF YAPISININ ANALIZI: 

(MIL YON TL.) 

OZ SERMAYE 

NOMINAL SERMAYE 
(-) ODENMEMIS SERMAYE 
YEDEK AKCELER 
KARSILIKLAR 
YENIDEN DEGERLEME FONU 
DONEM KARl 
(-) GECMIS YIL ZARARLARI 

977 
526 

5,713 

1989 

2,255 

3,500 
0 
0 
0 

72 
(1,154) 

163 

1,586 
1,152 

19,424 

1990 

8,925 

8,000 
0 
0 
0 

191 
2,016 
1,282 

2,142 
1,659 

35,397 

2,522 
2,031 

63,325 

1991 06*1992 

14,353 

8,000 
0 

602 
0 

302 
5,449 

0 

26,242 

8,000 
0 

5,665 
321 
303 

11,.953 
0 

------~--------------------------------------------~-------
TEKNIK IHTIYATLAR 

* CARl .MUHATARALAR IHT. 
* RIYAZI IHTIYATLAR 
* MUALLAK.HASAR IHTIYATI 

1,277 

777 
0 

500 

4,496 

3,128 
0 

1,368 

10,087 

6,225 
0 

3,862 

15,647 

10,839 
0 

4,808 
-----------------------------------~---------------~----~--
ALACAKLI HESAPLAR 

* SIGORTA VE REA. STI.C/H 
* REASUROR DEPOLARI 
* DIGER ALACAKLI HESAPLAR 
* SENET DEPOLARI VE DIG. 

PASIF TOPLAMI 

1346 

2,181 

704 
720 
757 

0 

5,713 

6,003 

1,930 
2,531 
1,542 

0 

19,424 

10,957 

1, 516 
5,046 
4,395 

35,397 

21,436 

11,159 
6,727 
3,550 

0 

63,325 



3)GELIR TABLOSU ANALIZI: 

(MILYON TL.) 

(+) TEKNIK KAR TOPLAMI(A) 

YANG IN 
NAKLIYAT 
KAZA 
MAKINA+MONTAJ 
HAY AT 
ZIRAAT 

(+) MALI GELIRLER (B) 

MENKUL KIYMET GELIRLERI 
ALINAN DIGER FAIZLER 
GAYRIMENKUL GELIRLERI 
DIGER GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) MALI GIDERLER (C) 

GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

DONEM KARl (A+B-C) 

1989 

689 

225 
212 
185 

67 
0 
0 

614 

614 
0 
0 
0 

1,303 

2,457 

2,015 
1 

352 
0 

89 

( 1' 15 4) 

1990 

4,018 

1,618 
1,082 
l' 15 9 

159 
0 
0 

1' 917 

1' 917 
0 
0 
0 

5,935 

3' 919 

3,374 
30 

341 
0 

17 4 

2,016 

1991 06*1992 

7,384 

3' 18 3 
2,311 
1,535 

355 
0 
0 

5,563 

5,326 
0 
0 

237 

12,947 

7,498 

6,614 
67 

459 
0 

358 

5,449 

11,947 

3,503 
2,286 
5,459 

699 
0 
0 

5,358 

5,358 
0 
0 
0 

17,305 

5,352 

4,977 
0 

375 
0 
0 

11,95} 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARTN ANALIZI: 

(MIL YON TL.) 

TOPLAM DIREKT 
PRIM ISTitiSALI 

* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINAHlONTAJ 
* HAY AT 
* ZIRAAT 

TOPLAM PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

1989 

5,547 

1' 512 
1,874 
1,733 

428 
0 
0 

6,486 

1,850 
2,017 
2,1-17 

472 
0 
0 

1990 

23,850 

8' 191 
5,601 
8,570 
1,488 

0 
0 

25,239 

8,789 
5,889 
9,003 
1 '55 8 

0 
0 

1991 06"1992 

46,519 

15,271 
10,314 
17,869 
3,065 

0 
0 

48,555 

15,582 
11,661 
18,151 
3' 16 l 

0 
0 

54,274 

16,657 
10,514 
23,286 
3' 817 

0 
0 

54,274 

16,657 
10,514 
23,286 
3' 8 17 

0 
0 
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(MIL YON TL. ) 1989 1990 1991 06*1992 

TOPLAM DEVREDILEN PRIM 4,079 15,256 29,441 31,175 

* YANGIN 1,423 7,689 13,643 14,170 
* NAKLIYAT 1,415 2,769 7,022 5,329 
* KAZA 825 3,396 6,328 8,937 
* MAKINA+MONTAJ 416 1,402 2,448 2,739 
* HAYAT 0 0 0 0 
* ZIRAAT 0 0 0 0 

TOP LAM SAKLAMA PAY! 2,407 9,983 19,114 23,099 
-----------------------------------------------------------
* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

ODENEN TOPLAM TAZMINAT 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

ALINAN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

VERILEN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM DEVREDILEN PRIM/ 
TOPLAM PRIM ISTIHSALI (%) 

427 
602 

1,322 
56 

0 
0 

879 

79 
430 
332 

38 
0 
0 

1,530 

680 
505 
215 
130 

0 
0 

1,568 

608 
507 
367 

86 
0 
0 

63 

TOPLAM DIREKT PRIM ISTIHSALI/ 
TOPLAM PRIM ISTIHSALI (%) 86 

1348 

1,100 
3,120 
5,607 

156 
0 
0 

7,655 

2,503 
1,748 
2,723 

681 
0 
0 

5,684 

3,266 
1,047 

957 
414 

0 
0 

5,250 

2,073 
1,402 
1,499 

276 
0 
0 

60 

94 

1,939 
4,639 

11,823 
713 

0 
0 

21,585 

8,066 
4,887 
7,049 
1,583 

0 
0 

11,812 

6,466 
2,575 
2,013 

758 
0 
0 

8,879 

3,272 
2,124 
2,963 

520 
0 
0 

61 

96 

2,487 
5,185 

14,349 
1,078 

0 
0 

16,494 

4,395 
4,930 
6,458 

711 
0 
0 

13,222 

7,104 
1,932 
3,295 

891 
0 
0 

11,225 

4,062 
2,238 
4,224 

701 
0 
0 

57 

100 



(%) OLARAK 

ODENEN TOPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM ISTIHSALI(HH) (%) 

VERILEN TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

1989 

14 

ISTIHSALI (HH) (%) 24 

ALINAN TOPLAM KOMISYON(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 

ISTIHSAL ORGANLARINDAN 
ALACAKLAR/TOPLAM 
DIREKT PRIM ISTIHSALI (%) 

S)KARLILIK ANALIZI: 

(%) OLARAK 

38 

37 

1989 

1990 1991 06*1992 

30 44 30 

21 18 21 

37 40 42 

29 31 55 

1990 1991 06*1992 
-----------------------------------------------------------
DONEM KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP. 
DONEM KARl/ 
TEKNIK KAR TOPLAMI 
DONEM KARl/ 
TOPLAM PRIM ISTIHSALI 
DONEM KARI/TOPLAM 
DIREKT PRIM ISTIHSALI 
TEKNIK KAR TOPLAMI/ 

,GELIRLER TOPLAMI 
TEKNIK KAR TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GELIRLERI/ 
RISSE SENEDI VE TAHVILLER 
GIDERLER TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 

6)DEVIR ANALIZI: 

(DEFA OLARAK) 

TOPLAM PRIM ISTIHSALI/ 
AKTIF TOPLAMI 
TOPLAM PRIM ISTIHSALI/ 
OZ SERMAYE 

(51) 
(89) 

(167) 

(18) 

(21) 

53 

11 

23 

32 

38 

1989 

1.14 

2.88 

23 
34 

so 
8 

8 

68 

16 

31 

20 

16 

1990 

1.30 

2.83 

38 46 
42 69 

74 100 

11 22 

12 22 

57 69 

15 22 

37 27 

41 23 

15 10 

1991 06*1992 

1.37 

3.38 

0.86 

2.07 
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7)PRIM-TEKNIK KAR ANALIZI: 

(%) OLARAK 1989 1990 1991 06•1992 

YANGIN PRIM!/ 
TOPLAM PRIM ISTIRSALI 29 35 32 31 
NAKLIYAT PRIM!/ 
TOPLAM PRIM ISTlRSALI 31 23 24 . 19 
KAZA PRIMI/ 
TOPLAM PRIM ISTIRSALI 33 36 37 43 
MAKINA+MONTAJ PRIMI/ 
TOPLAM PRIM ISTIRSALI 7 6 7 7 
RAYAT PRIM!/ 
TOPLAM PRIM ISTIRSALI 0 0 0 0 
ZIRAAT PRIMI/ 
TOPLAM PRIM ISTlRSALI 0 0 0 0 
YANGIN TEKNIK KARl/ 
YANGIN PRIM! 12 18 20 21 
NAKLIYAT TEKNIK KARl/ 
NAKLIYAT PRIM! 11 18 20 22 
KAZA TEKNIK KARl/ 
KAZA PRIM! 9 13 8 23 
MAKINA+MONTAJ TEKNlK KARl/ 
MAKINA MONTAJ PRIM! 14 10 11 18 
RAYAT TEKNIK KARl/ 
RAYAT PRH!I 
ZIRAAT TEKNIK KARl/ 
ZIRAAT PRIM! 
-------------------------------------------------~-~~------

8)FINANSAL YAPI ANALIZI: 

(%) OLARAK 1989 1990 1991 06*1992 
-----------------------------------------------------------
KASA VE BANKALAR/ 
AKTIF TOPLAMI 1 1 1 0 
RISSE SENET. VE TARVILLER/ 
AKTIF TOPLAMI 34 48 37 36 
ALACAK SENETLERI/ 
AKTIF TOPLAMI 0 0 0 0 
BORCLU RESAPLAR/ 
AKTIF TOPLAMI 57 49 61 63 
ISTIHSAL ORGANLARI/ 
AKTIF TOPLAMI 36 36 40 47 
NET SABIT KIYMETLER/ 
AKTIF TOPLAMI 8 2 1 1 
oz SERMAYE/ 
PASIF TOPLAMI 39 46 . 41 41 
TEKNIK IRTIYATLAR/ 
PASIF TOPLAMI 22 23 28 :25 
ALACAKLI HESAPLAR/ 
PASIF TOPLAMI 38 31 31 34 
RISSE SEN.VE TARVILLER/ 
oz SERMAYE 86 105 91 87 
BORCLU RESAPLAR/ 
ALACAKLI RESAPLAR 149 157 196 185 
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DESTEK REASURANS T.A.~ .. 

KURULU~Y .. .. 
GENEL MUDURLUK 

TELEFON 
TELEX 
FAX 
PERSONEL SAYISI 
ORTAKLAR 

1945 
Abdi ipek~i Cad. 75 
80200 Ma~Ka/iSTANBUL 
231 28 32 
27 748 dest tr. 
241 57 04 
69 
T. i~. Bankas1 A.~. 
Diger 

(% 97.88) 
(% 2.12) 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Suleyman ~AVA (Ba~kan), Yalkut AYOZGER (Ba~kan Vekili), 
Uyeler: Ilhan KENANOGLU, Enis.OZTEP, Ural RUTKAY, Emre 
CANKOREL, Ne~e DEMIR, Aykut DEMIRAY ve Atakan YUMRUK~AL. 

b) Denetim Kurulu: 

Dogan KAZANOGLU, A. Ethem SE~KiN ve A. Canan SiLiFKE. 

c) Genel Mudurluk: 

Ibrahim YAYCIOGLU 

Ni hat TAV~ANLI 

Ugur OZCAN. 
Kemal SIMSIR 
Hesna lOFE:K~i 

(Genel MOdOr) 

(Genel MOdur Yardlmc1s1) 

(Muhasebe MudOrOl 
(Personel Muduro 
(Hukuk Mu~aviri 
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1)AKTIF YAPISININ ANALIZI: 

(MIL YON TL. ) 1989 

KASA VE BANKALAR 2,973 
HISSE SENETLERI VE TAHVIL 23,928 
IKRAZLAR 31 

BORCLU HESAPLAR 

* SIGORTA VE REA.STI.C/H 
* SEDAN VE RETROSEDANLAR 
* DIGER-BORCLU HESAPLAR 

NET SABIT KIYMETLER 

(+) BRUT SABIT KIYMETLER 
(-) B.AMORTISMANLAR 

DIGER AKTIFLER 

AKTIF TOPLAMI 

2)PASIF YAPISININ ANALIZI: 

17,299 

8,534 
8,560 

205 

5,868 

7,187 
1,319 

675 

50,774 

1990 

2,919 
29,290 

19 

34,010 

16,777 
16,199 

1,034 

8,890 

11,074 
2,184 

242 

1991 06*1992 

2,172 
59,176 

16 

48,246 

18,384 
28,700 

1,162 

13,531 

16,468 
2,937 

195 

2,243 
63,659 

31 

51,792 

17, 169 
33,360 

1,263 

13,6Q9 

16,545 
2,936 

6,103 

75,370 123,336 137,437 

-----------------------~-------------------------~---------
(MIL YON TL.) 1989 1990 1991 06*1992 
-----------------------------------------------------------oz SERMAYE 27,939 34,410 65,.,516 69,084 

NOMINAL SERMAYE 
(-) ODENMEMIS SERMAYE 
YEDEK AKCELER 
KARSILIKLAR 
YENIDEN DEGERLEME FONU 
DONEM KARI 
(-) GECMIS YIL ZARARLARI 

TEKNIK IHTIYATLAR 

18,000 
0 

697 
123 

4,103 
5,016 

0 

16,453 

18,000 
0 

3,690 
123 

7,473 
5,124 

0 

33,943 

18,000 
0 

6,416 
631 

27,277 
13,192 

0 

47,727 

18,000 
0 

15,414 
631 

27,283 
7,756 

0 

56 1 6.23 
-----~----------------------------------------------~------
* CARl MUHATARALAR IHT. 
* RIYAZI IHTIYATLAR 
* MUALLAK HASAR IHTIYATI 

11,264 
147 

5,042 

20,206 
435 

13,302 

30,808 
761 

16,158 

39,705 
761 

16, 157 
-~---------------------------------------------------,-----
ALACAKLI HESAPLAR 

* SIGORTA VE REA. STI.C/H 
* RETROSESYONER DEPOLARI 
* DIGER ALACAKLI HESAPLAR 

DIGER PASIFLER 

PASIF TOPLAMI 

2,787 

1,554 
1,037 

196 

3,595 

50,774 

6,403 

3,305 
2,111 

987 

614 

9,701 

3, 196 
5,358 
1,147 

392 

10,751 

4,097 
5,475 
1,179 

979 

75,370 123,336 137,437 
-----------------------------------------------------------. 
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3)GELIR TABLOSU ANALIZI: 

(MIL YON TL.) 1989 

(+) TEKNIK KAR TOPLAMI(A) 2,235 

YANG IN 
NAKLIYAT 
KAZA 
MAKINA+MONTAJ 
HAY AT 
ZIRAAT 
TEKNIK KAR KARSILIGI 

(+) MALI GELIRLER (B) 

MENKUL KIYMET GELIRLERI 
ALINAN DIGER FAIZLER 
GAYRIMENKUL GELIRLERI 
DIGER GELIRLER 

GELIRLER TO~LAMI (A+B) 

(-) MALI GIDERLER (C) 

GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

DONEM KARl (A+B-C) 

1,630 
6 

490 
51 
55 

3 

6,131 

4,489 
1 
0 

1,641 

8,366 

3,350 

2,926 
201 
214 

0 
9 

5,016 

1990 

1,245 

368 
(427) 

1,226 
286 

(245) 
37 

9,808 

5,344 
0 
0 

4,464 

11 '053 

5,929 

5,538 
48 

343 
0 
0 

5,124 

1991 06*1992 

1,424 

(3,274) 
(1,447) 
6,023 

19 
(37) 
140 

18,764 

14,747 
0 
0 

4,017 

20,188 

6,996 

6,748 
0 

248 
0 
0 

13,192 

1,500 

(3,634) 
(1,132) 

880 
(55) 
35 

(76) 
5,482 

11,215 

9,401 
0 
0 

1,814 

12,715 

4,959 

4,684 
0 

275 
0 
0 

7,756 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI~ 

(MIL YON TL.) 

ALINAN TOPLAM 
REASURANS PRIM! 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

DEVREDILEN TOPLAM 
RETROSESYON PRIM! 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

1989 

40,193 

17,065 
5,408 

15,574 
1,665 

272 
209 

5,136 

3,456 
1,038 

134 
469 

13 
26 

1990 1991 06*1992 

70,808 114,371 56,619 

24,613 30,373 16,536 
6,930 10,396 5,826 

35,932 67,814 30,817 
2,642 3,543 2,196 

448 1,623 1,181 
243 62~ 63 

9,092 19,417 2,439 

5,901 9,348 1,684 
1,500 2,972 452 

202 4,866 65 
961 1,565 0 
326 666 238 
202 0 0 
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(MIL YON TL.) 1989 1990 1991 06*1992 

TOPLAM SAKLAMA PAYI 35,057 61,716 94,954 54,180 

* YANG IN 13,609 18,712 21,025 14,852 
* NAKLIYAT 4,370 5,430 7,424 5,374 
* KA~A 15,440 35,730 62,948 30,752 
* MAKINA+MONTAJ 1, 196 1,681 1,978 2, 196 
* HAY AT 259 122 957 943 
* ZIRAAT 183 41 622 63 
-----------------------------------------------------------
ODENEN TOP LAM TAZMINAT 18,261 31,440 60,502 32,605 
-----------------------------------------------------------
* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

ALINAN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

VERILEN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

DEVREDILEN TOPLAM 
RETROSESYON PRIMI/ 
ALINAN TOPLAM 
REASURANS PRIMI (%) 

ODENEN TOPLAM TAZMINAT/ 
ALINAN TOPLAM 
REASURANS PRIMI (%) 

VERILF~ TOPLAM KOMISYON/ 
ALINAN TOPLAM 
REASURANS PRIMI (%) 

ALINAN TOPLAM KOMISYON/ 
DEVREDILEN TOPLAM 
RETROSESYON PRIM! (%) 

1354 

6,346 
2,455 
8,537 

742 
54 

127 

2,075 

1, 512 
349 

35 
175 

4 
0 

13,973 

7,864 
2,096 
3,226 

637 
89 
61 

13 

45 

3.5 

5 

12,306 
2,897 

15,227 
741 
119 
150 

3,895 

2,805 
550 

45 
388 
107 

0 

23,880 

11,894 
2,810 
7,992 
1,001 

112 
71 

13 

44 

34 

6 

19,726 
5,799 

32,616 
1,541 

558 
262 

7,777 

4,142 
1,217 
1,522 

669 
227 

0 

39,683 

14,737 
4,408 

18,496 
1,412 

437 
193 

17 

53 

35 

7 

11,333 
3,855 

15,987 
925 
374 
131 

223 

175 
48 

0 
0 
0 
0 

20,474 

7,274 
2,252 
9,608 

929 
397 

14 

4 

58 

36 

0 



(%) OLARAK 

SIGORTA VE REASURANS 
SIRKETLERINDEN ALACAKLAR/ 
ALINAN TOPLAM 
REASURANS PRIM! (%) 

SIGORTA VE REASURANS 
SIRKETLERINDEN ALACAKLAR/ 
AKTIF TOPLAMI (%) 

5)KARLILIK ANALIZI: 

(%) OLARAK 

DONEM KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP. 
DONEM KARl/ 
TEKNIK KAR TOPLAMI 
DONEM KARI/ALINAN TOPLAM 
REASURANS PRIMLERI 
TEKNIK KAR TOPLAMI/ 
GELIRLER TOPLAMI 
TEKNIK KAR TOPLAMI/ALINAN 
TOPLAM REASURANS PRIMLERI 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GELIRLERI/ 
HISSE SENEDI VE TAHVILLER 
GIDERLER TOPLAMI/ALINAN 
TOPLAM REASURANS PRIMLERI 

6)DEVIR ANALIZI: 

(DEFA OLARAK) 

ALINAN TOPLAM REASURANS 
PRIMLERI/AKTIF TOPLAMI 
ALINAN TOPLAM REASURANS 
PRIMLERI/OZ SEMAYE 

1989 

21 

17 

1989 

18 
60 

224 

12 

27 

6 

16 

19 

8 

1989 

0.79 

1. 44 

1990 

24 

22 

1990 

15 
46 

412 

7 

11 

2 

15 

18 

8 

1990 

0. 94· 

2.06 

1991 06*1992 

16 30 

15 12 

1991 06*1992 

20 
65 

926 

12 

7 

1 

16 

25 

6 

11 
61 

517 

14 

12 

3 

9 

15 

9 

1991 06*1992 

0.93 0.41 

1. 75 0.82 
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7)PRIM-TEKNIK KAR ANALIZI: 
----------------------------------------~------------------
(%) OLARAK 

YANGIN PRIMI/ALINAN 
TOPLAM REASURruiS PRIM! 
NAKLIYAT PRIMI/ALINAN 
TOPLAM REASURANS PRIM! 
KAZA PRIMI/ALINAN 
TOPLAM REASURANS PRIM! 
MAKINA+MONTAJ PRIMI/ALINAN 
TOPLAM REASURANS PRIM! 
HAYAT PRIMI/ALINAN 
TOPLAM REASURANS PRIM! 
ZIRAAT PRIMI/ALINAN 
TOPLAM REASURANS PRIM! 
YANGIN TEKNIK KARI/ 
YANGIN PRIM! 
NAKLIYAT TEKNIK KARI/ 
NAKLIYAT PRIM! 
KAZA TEKNIK KARI/ 
KAZA PRIM! 
MAKINA+MONTAJ TEKNIK KARI/ 
MAKINA MONTAJ PRIM! 
HAYAT TEKNIK KARI/ 
HAYAT PRIM! 
ZIRAAT TEKNIK KARI/ 
ZIRAAT PRIM! 

8)FINANSAL YAP! ANALIZI: 

(%) OLARAK 

KASA VE BANKALAR/ 
AKTIF TOPLAMI 
HISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 
BORCLU HESAPLAR/ 
AKTIF TOPLAMI 
SIGORTA VE REASURANS 
SIRKETLERINDEN ALACAKLAR/ 
AKTIF TOPLAMI 
NET SABIT KIYMETLER/ 
AKTIF TOPLAMI 
OZ SERMAYE/ 
PASIF TOPLAMI 
TEKNIK IHTIYATLAR/ 
PASIF TOPLAMI 
ALACAKLI HESAPLAR/ 
PASIF TOPLAMI 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 

1989 

42 

13 

39 

4 

1 

1 

10 

0 

3 

3 

20 

1 

1989 

6 

47 

34 

17 

12 

55 

32 

5 

86 

621 

1990 

35 

10 

51 

4• 

1 

0 

1 

(6) 

3 

11 

(55) 

15 

1990 

4 

39 

45 

22 

12 

46 

45 

8 

85 

531 

1991 06*1992 

27 

9 

59 

3 

1 

1 

( 11) 

(14) 

9 

1 

(2) 

23 

29 

10 

54 

4 

2 

0 

(22) 

(19) 

3 

(3) 

3 

(121) 

1991 06*1992 

2 

48 

39 

15 

11 

53 

39 

8 

90 

497 

2 

46 

38 

12 

10 

50 

41 

8 

92 

482 

--~--------------------------------------------------------
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EMEK SiGORTA A.&. 
KURULUSU 
GENEL "'ODORLUK 

TELEFON 
FAX 

1966 
Buyukdere.Cad. 165/4 
EsentepefiSTANBUL 
274 97 50 
275 25 66 

ORTAKLAR lktisat Bankas1 T.A.~. 
670 Civar1nda ortak 
76 

(% 33.05) 
(% 66.95) 

PERSONEL SAYISI 
ACENTE SAYISI 119 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

(rol AKSOY (Ba~k~n), Altan EDiS.(Ba~k~n Vekilil, 
Uyeler: ~urouz TUMAY, Ahmet ~ELEBILER, Orner GONCO, 
Mehmet GUR ve Ali AYANLAR. 

b) Genel Mudurluk: 

Mehmet SEVEN (Genel Mudur) 
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1)AKTIF YAPISININ ANALIZI: 

(MILYON TL.) 

KASA VE BANKALAR 
HISSE SENETLERI VE TAHVIL 
ALACAK SF:NETLERI 
ISTIRAKLER 

BORCLU HESAPLAR 

* SIGORTALILAR 
* IST!HSAL ORGANLARI 
* SIGORTA VE REA.STI.C/H 
* SEDAN VE RETROSEDANLAR 
* DIGER BORCLU HESAPLAR 

NET SABIT KIYMETLER 

1988 

1,309 
27 2 

0 
0 

3,974 

19 
3,100 

234 
136 
485 

18,275 

(+) BRUT SABIT KIYMETLER 18,413 
(-) B.AMORTISMANLAR 138 

AKTIF TOPLAMI 

2)PASIF YAPISININ ANALIZI: 

(MILYON TL.) 

OZ SERMAYE 

NOMINAL SERMAYE 
(-) ODENMEMIS SERMAYE 
YEDEK AKCELER 
KARSILIKLAR 
Yr:N I DE.N DEGERLEHE FONU 
DON£1.1 KARl 
(-) GEOII S YIL ZARARLARI 

TEKNIK IHTIYATLAR 

* CARl MUHATARALAR !HT. 
* RIYAZI IHTIYATLAR 
* MUALLAK HASAR IHTIYATI 

ALACAKLI HESAPLAR 

* SIGORTA VE REA. STI.C/H 
* REASUROR DEPOLARI 
* DIGER ALACAKLI HESAPLAR 
* SENET DEPOLARI VE DIG. 

PASIF TOPLAMI 

1358 

23,830 

1988 

19,407 

19,250 
0 

53 
1 
0 

103 
0 

1,391 

1,058 
0 

333 

3,032 

1' 131 
917 
984 

0 

23,8.30 

1989 

229 
2,789 

0 
0 

7,877 

858 
5,836 

418 
339 
426 

29,745 

30,957 
1, 212 

40,640 

1989 

33,094 

20,000 
0 

58 
131 

11,892 
1 '0 13 

0 

2,732 

2,022 
0 

710 

4,814 

2 ' 9 ()'5 
1,440 

469 
0 

40,640 

1990 

796 
3,968 

0 
0 

13,188 

3,025 
8, 19 6 

165 
726 

1,076 

45,551 

47,779 
2,228 

1991 

414 
9,622 

0 
201 

25,006 

5,471 
15,426 

1,242 
1, 3 6 6 
1,501 

69,727 

73,489 
3,762 

63,503 104,970 

1990 

50,047 

30,000 
0 

108 
221 

18' 146 
1,572 

0 

5,554 

4,125 
0 

1,429 

7,902 

3' 184 
2,459 
2,259 

0 

1991 

80,842 

51,000 
0 

445 
446 

24,591 
4,360 

0 

9,335 

6,649 
0 

2,686 

14,793 

7,082 
6,340 
1, 3 7 1 

0 

63,503 104,970 



3)GELIR TABLOSU ANALIZI: 

(MILYON TL.) 1988 

(+) TEKNIK KAR TOPLAMI(A) 1 1464 

YANG IN 
NAKLIYAT 
KAZA 
MAKINA+MONTAJ 
HAY AT 
ZIRAAT 

(+) MALI GELIRLER (B) 

MENKUL KIYMET GELIRLERI 
ALINAN DIGER FAIZLER 
GAYRIMENKUL GELIRLERI 
DIGER GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) MALI GIDERLER (C) 

GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

DONEM KARI (A+B-C) 

459 
568 
382 

56 
( 1 ) 

0 

443 

260 
16 
57 

110 

11907 

11804 

11531 
150 
123 

0 
0 

103 

1989 

31704 

11339 
11479 

647 
228 

11 
0 

11354 

757 
17 

456 
124 

51058 

41045 

31267 
17 6 
473 

0 
129 

11013 

1990 

51657 

2,370 
11734 
11204 

349 
0 
0 

31393 

21 17 2 
108 
969 
144 

91050 

71478 

61187 
703 
482 

0 
106 

11572 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI: 

(MIL YON TL.) 

TOPLAM DIREKT 
PRIM ISTIHSALI 

* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

TOPLAM PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

1988 

71493 

11972 
21321 
219'!6 

182 
22 

0 

81081 

21226 
21406 
31221 

206 
22 

0 

1989 

101960 

41275 
31409 
2 I 1 OJ 
1 1 lJ 6 

37 
0 

141789 

41826 
31615 
51118 
1 1 19 3 

37 
0 

1990 

231858 

71744 
51 185 
8 1 6 1 9 
21310 

0 
0 

261688 

81960 
51567 
91766 
21395 

0 
0 

1991 

111521 

31707 
21975 
41126 

713 
0 
0 

71410 

51318 
357 

11425 
310 

181931 

141571 

101610 
21253 

535 
0 

11 17 3 

41360 

1991 

441976 

131085 
71946 

191520 
41425 

0 
0 

491581 

141620 
81656 

211650 
41655 

0 
0 
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(MIL YON TL.) 

TOPLAM DEVREDILEN PRIM 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM SAKLAMA PAYI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIR.l\AT 

ODENEN TOPLAM TAZMINAT 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

ALINAN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

VERILEN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM DEVREDILEN PRIM/ 
TOPLAM PRIM ISTIHSALI (%) 

1988 

4,622 

1,403 
1,289 
1,728 

185 
17 

0 

3,459 

823 
1,117 
1,493 

21 
5 
0 

1,825 

161 
418 

1,223 
3 

20 
0 

1,677 

657 
529 
416 

72 
3 
0 

1,618 

625 
553 
409 

31 
0 
0 

57 

TOPLAM DIREKT PRIM ISTIHSALI/ 
TOPLAM PRIM ISTIHSALI (%) 93 

1360 

1989 

8,254 

3,138 
1,751 
2,201 
1,130 

34 
0 

6,535 

1,688 
1,864 
2, 917 

63 
3 
0 

3,896 

866 
534 

2,435 
55 

6 
0 

3,409 

1,676 
870 
577 
279 

7 
0 

2,438 

1,099 
650 
619 

70 
0 
0 

56 

74 

1990 

13,435 

5,589 
2,059 
3,565 
2,222 

0 
0 

13,253 

3,371 
3,508 
6,201 

173 
0 
0 

8,580 

2,337 
1,599 
4,262 

382 
0 
0 

5,063 

2,820 
871 
855. 
517 

0 
0 

5,210 

2,295 
1,143 
1,543 

229 
0 
0 

so 

89 

1990 

28,194 

9,406 
2,896 

11,554 
4,338 

0 
0 

21,387 

5,214 
5,760 

10,096 
317 

0 
0 

21,939 

8,923 
3,109 
8,258 
1,649 

0 
0 

10,534 

4,567 
1,220 
3,726 
1,021 

0 
0 

7,471 

3,088 
1,485 
2,521 

377 
0 
0 

57 

91 



(%) OLARAK 

ODENEN TOPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM ISTIHSALI(HH) (%) 

VERILEN TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

1988 

22 

ISTIHSALI (HH) (%) 20 

ALINAN TOPLAM KOMISYON(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 

ISTIHSAL ORGANLARINDAN 
ALACAKLAR/TOPLAM 
DIREKT PRIM ISTIHSALI (%) 

5)KARLILIK ANALIZI: 

(%) OLARAK 

36 

41 

1988 

1989 1990 1991 

26 32 44 

17 20 15 

41 38 37 

53 34 34 

1989 1990 1991 
-----------------------------------------------------------
DONEM KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP. 
DONEM KARl/ 
TEKNIK KAR TOPLAMI 
DONEM KARl/ 
TOPLAM PRIM ISTIHSALI 
DONEM KARI/TOPLAM 
DIREKT PRIM ISTIHSALI 
TEKNIK KAR TOPLAMI/ 
GELIRLER TOPLAMI 
TEKNIK KAR TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GELIRLERI/ 
HI SSE SENEDI VE TAHVILLER 
GIDERLER TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 

6)DEVIR ANALIZI: 

(DEFA OLARAK) 

TOPLAM PRIM ISTIHSALI/ 
AKTIF TOPLAMI 
TOPLAM PRIM ISTIHSALI/ 
OZ SERMAYE 

1 
5 

7 

1 

1 

77 

18 

8 

96 

22 

1988 

0.34 

0.42 

3 
20 

27 

7 

9 

73 

25 

12 

27 

27 

1989 

0.36 

0.45 

3 
17 

28 

6 

7 

63 

21 

14 

55 

28 

1990 

0.42 

0.53 

5 
23 

38 

9 

10 

61 

23 

18 

55 

29 

1991 

0.47 

0.61 
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7)PRIM-TEKNIK KAR ANALIZI: 

(%) OLARAK 

YANGIN PRIMI/ . 
TOPLAM PRIM ISTIHSALI 
NAKLIYAT PRIMI/ 
TOPLAM PRIM ISTIHSALI 
KAZA PRIMI/ 
TOPLAM PRIM ISTIHSALI 
MAKINA+MONTAJ PRIMI/ 
TOPLAM PRIM ISTIHSALI 
HAYAT PRIMI/ 
TOPLAM PRIM ISTIHSALI 
ZIRAAT PRIMI/ 
TOPLAM PRIM ISTIHSALI 
YANGIN TEKNIK KARI/ 
YANGIN PRIMI 
NAKLIYAT TEKNIK KARl/ 
NAKLIYAT PRIMI 
KAZA TEKNIK KARI/ 
KAZA PRIMI 
MAKINA+MONTAJ TEKNIK KARI/ 
MAKINA MONTAJ PRIMI 
HAYAT TEKNIK KARl/ 
HAYAT PRIMI 
ZIRAAT TEKNIK KARI/ 
ZIRAAT PRIMI 

8)FINANSAL YAPI ANALIZI: 

(%) OLARAK 

KASA VE BANKALAR/ 
AKTIF TOPLAMI 
HISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 
ALACAK SENETLERI/ 
AKTIF TOPLAMI 
BORCLU HESAPLAR/ 
AKTIF TOPLAMI 
ISTIHSAL ORGANLARI/ 
AKTIF TOPLAMI 
NET SABIT KIYMETLER/ 
AKTIF TOPLAMI 
OZ SERMAYE/ 
PASIF TOPLAMI 
TEKNIK IHTIYATLAR/ 
PASIF TOPLAMI 
ALACAKLI HESAPLAR/ 
PASIF TOPLAMI 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 

1362 

1988 

28 

30 

40 

3 

0 

0 

21 

24 

12 

27 

(5) 

0 

1988 

5 

1 

0 

17 

13 

77 

81 

6 

13 

1 

131 

1989 

33 

24 

35 

8 

0 

0 

28 

41 

13 

19 

30 

0 

1989 

1 

7 

0 

19 

14 

73 

81 

7 

12 

8 

164 

1990 

34 

21 

37 

9 

0 

0 

26 

31 

12 

15 

0 

0 

1990 

1 

6 

0 

21 

l3 
72 

79 

9 

12 

8 

167 

1991 

29 

17 

44 

9 

0 

0 

25 

34 

19 

15 

0 

0 

1991 

0 

9 

0 

24 

15 

66 

77 

9 

14 

12 

169 



GENERAL! SiGORTA A.~. 
KURULU~U 

GENEL MUDURLOK 

TELEFON 
TELEX 
FAX 
ORTAKLAR 

PERSONEL SAYISI 
ACENTE SAYISI 

1863 
A.~. olarak 1989 
Bankalar Cad. Generali Han 
No: 31/33 Kat 5 
Karakoy/ISTANBUL 
251 27 as (4 hat) 
24571 gral tr. 
252 18 38 
Assicuraz. Gen.S.P.A. (% 94.47) 
Di~er (% 5.53) 
75 
99 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Zahit ATAKAN (Ba~kan), Ha~im EKENER (Ba~kan Vekili), 
Oyeler: . Dott. Camillo GIUSSAfH, Oott. Lu1gi BOGLIONl, 
Yuksel ERIMTAN, Davit LEVANTE, Altan IKIZ, Seichi SHIMURA, 
Enrico ALIOTTI ve Peker ~UMRALI. 

b) Denetim Kurulu: 

Osman Fikret ARKUN. 

c) Genel Mudurluk: 

Ha~im EKENER 

Kadri 0LKER 
Ahmet OLCEN 
Ahmet ~uiru YANIKO~LU 

(Genel Mudur) 

!Genel Mudur Yard1mc1s1l 
Genel Mudur Yard1mc1s1 
Genel Mudur Yard1mc1s1 
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1)AKTIF YAPISININ ANALIZI: 

(MILYON TL.) 1989 1990 1991 06*1992 

~~~-;;-~~~~;-----------~~~~8----3~~~~----~·;·----3~8~3 
HISSE SENETLERI VE TAHVIL 1,736 2,674 6,128 5,916 
ALACAK SENETLERI 0 0 0 0 
IKRAZLAR 0 0 0 0 

BORCLU HESAPLAR 

* SIGORTALILAR 
* ISTIHSAL ORGANLARI 
* SIGORTA VE REA.STI.C/H 
* SEDAN VE RETROSEDANLAR 
* DIGER BORCLU HESAPLAR 

NET SABIT KIYMETLER 

(+) BRUT SABIT KIYMETLER 
(-) B.AMORTISMANLAR 

AKTIF TOPLAMI 

2)PASIF YAPISININ ANALIZI: 

(MIL YON TL. ) 

OZ SERMAYE 

NOMINAL SERMAYE 
(-) ODENMEMIS SERMAYE 
YEDEK AKCELER 
KARSILIKLAR 
YENIDEN DEGERLEME FONU 
DONEM KARl 
(-) GECMIS YIL ZARARLARI 

TEKNIK IHTIYATLAR 

* CAR! MUHATARALAR IHT. 
* RIYAZI IHTIYATLAR 
* MUALLAK HASAR IHTIYATI 

ALACAKLI HESAPLAR 

* SIGORTA VE REA. STI.C/H 
* REASUROR DEPOLARI 
* DIGER ALACAKLI HESAPLAR 
* SENET DEPOLARI VE DIG. 

PASIF TOPLAMI 

1364 

2,994 

13 
2,390 

524 
0 

67 

3,690 

3,928 
238 

9,888 

1989 

6,151 

5,500 
0 

96 
0 
0 

555 
0 

812 

622 
1 

189 

2,925 

1,517 
795 
613 

0 

9,888 

5,553 

166 
4,689 

471 
0 

227 

5,754 

6,317 
563 

17,430 

1990 

8,795 

5,500 
0 

490 
0 

2,048 
757 

0 

1,417 

1,080 
2 

335 

7,218 

3,878 
2,516 

824 
0 

17,430 

9,028 

129 
6,792 

265 
195 

1,647 

8,530 

9,740 
1,210 

30,319 

15,381 

120 
12,765 

442 
195 

1,859 

8,844 

10,054 
1,210 

34,034 

1991 06*1992 

14,102 

10,000 
0 

211 
0 

3,086 
805 

0 

2,431 

1,804 
12 

615 

13,786 

6,567 
3,707 
3,512 

0 

30,319 

16,374 

10,000 
0 

891 
0 

3,086 
2,397 

0 

4,196 

2,581 
31 

1,584 

13,464 

8,544 
4,209 

711 
0 

34,034 



3)GELIR TABLOSU ANALIZI: 

(MILYON TL.) 1989 

(+) TEKNIK KAR TOPLAMI(A) 1 1085 

YANG IN 
NAKLIYAT 
KAZA 
MAKINA+MONTAJ 
HAY AT 
ZIRAAT 

(+) MALI GELIRLER (B) 

MENKUL KIYMET GELIRLERI 
ALINAN DIGER FAIZLER 
GAYRIMENKUL GELIRLERI 
DIGER GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) MALI GIDERLER (C) 

GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

DONEM KARl (A+B-C) 

340 
266 
352 
119 

8 
0 

614 

307 
218 

48 
41 

1169.9 

11144 

963 
29 

152 
0 
0 

555 

1990 

21313 

623 
609 
852 
292 
(63) 

0 

11184 

745 
) 158 

43 
238 

31491 

21740 

21448 
48 

244 
0 
0 

757 

1991 06*1992 

31571 

855 
769 

11470 
519 
(42) 

0 

21460 

11172 
235 
116 
937 

61031 

51226' 

41697 
175 
354 

0 
0 

805 

3,950 

933 
694 

21004 
218 
101 

0 

21808 

11960 
133 
259 
456 

61758 

41361 

41361 
0 
0 
0 
0 

21391 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI: 

(MILYON TL.) 

TOPLAM DIREKT 
PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

1989 

61740 

11849 
947 

21374 
11556 

14 
0 

61140 

11849 
947 

21374 
11556 

i4 
0 

1990 

131106 

21880 
21148 
61158 
11866 

54 
0 

131106 

21880 
21148 
61158 
11866 

54 
0 

1991 06*1992 

221147 

31660 
21263 

101872 
51161 

191 
0 

221147 

31660 
21263 

101872 
51161 

191 
0 

.. . . ,. 

151612 

31636 
11787 
81804 
11155 

230 
0 

151612 

31636 
11787 
81804 
11155 

230 
0 
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(MIL YON TL. ) 1989 19'10 1991 06*1992 

TOPLAM DEVREDILEN PRIM 3,577 9,877 17,605 10,832 
-----------------------------------------------------------* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM SAKLAMA PAYI 

* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

ODENEN TOPLAM TAZMINAT 

918 
411 

1,224 
1,021 

3 
0 

3,163 

931 
536 

1,150 
535 

11 
0 

1,956 

2,146 
1,233 
4,678 
1,773 

47 
0 

3,229 

734 
915 

1,480 
93 

7 
0 

4,111 

2,682 
1,299 
8,449 
5,050 

125 
0 

4,542 

978 
964 

2,423• 
111 

66 
0 

10,162 

2,589 
834 

6,353 
957 

99 
0 

4,780 

1,047 
953 

2,451 
198 
131 

0 

4,379 
---------------------------------------~--------~----------* YANG IN 276 391 1, 275 1,216 
* NAKLIYAT 160 356 1,789 330 
* KAZA 966 2,035 4,992 . 2, 483 
* MAKINA+MONTAJ 551 1,319 2,086 345 
* HAY AT 3 10 20 5 
* ZIRAAT 0 0 0 0 
--------------------------------------------------------~--ALI NAN TOP LAM KOMISYON 912 2,979 4,477 3,273 
-----------------------------------------------------------* YANG IN 383 1,012 1,215 1 ,.192 
* NAKLIYAT 145 482 481 .3~6 
* KAZA 251 1,106 1,949 1,561 
* MAKINA+MONTAJ 133 372 809 174 
* HAY AT 0 7 23 20 
* ZIRAAT 0 0 0 0 
-------------------,----------------------------~~-:---~~~------

VERILEN. TOPLAM KOMISYON .. 784 2,356. 3,394 2,142 
------------------------------------------------------~~---* YANG IN 320 808 1,063 '827 
* NAKLIYAT 179 576 550 338 
* KAZA 257 848 1 ,.435 85~ 
* MAKINA+MONTAJ 28 120 307 71 
* HAY AT 0 4 39 52 
* ZIRAAT 0 0 0 
-----------------------------------------------------------TOPLAM DEVREDILEN PRIM/ 
TOP LAM PRIM I ST I HSALI (% ) . 53 75 79 69 
-----------------------------------------------------------TOPLAM DIREKT PRIM ISTIHSALI/ 
TOPLAM PRIM ISTIHSALI (%) · 100 100 100 100 
-----------------------------------------------------------
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(%) OLARAK 

ODENEN TOPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM ISTIHSALI(HH) (%) 

VERILEN TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

1989 

29 

ISTIHSALI (HH) (%) 12 

ALINAN TOPLAM KOMISyON(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 

ISTIHSAL ORGANLARINDAN 
ALACAKLAR/TOPLAM 
DIREKT PRIM ISTIHSALI (%) 

5)KARLILIK ANALIZI: 

26 

35 

1990 1991 06*1992 

31 46 28 

18 15 14 

30 25 -30 

36 31 82 

. . -----------------------------------------------------------(%) OLARAK 

DONEM KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP. 
DONEM KARI/ 
TEKNIK KAR TOPLAMI 
DONEM KARI/ 
TOPLAM PRIM ISTIHSALI 
DONEM KARI/TOPLAM 
DIREKT PRIM ISTIHSALI 
TEKNIK KAR TOPLAMI/ 
~GELIRLER TOPLAMI 
-~~KNIK KAR TOPLAMI/ . 
TOPLAM.PRIM ISTIHSALI 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GELIRLERI/ 
Hi:SSE SENEDI VE TAHVILLER 
GIDERLER TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 

6)DEVIR ANALIZI: 

(DEFA OLAJUU{) 

~OPLAM PRIM ISTIHSALI/ 
AKTIF TOPLAMI 
TOPLAM PRIM ISTIHSALI/ 
OZ SERMAYE 

1989 

9 
33 

51 

8 

8 

64 

16 

17 

18 

17 

1989 

0.68 

1.10 

1990 

9 
22 

33 

6 

6 

66 

18 

20 

28 

21 

1990 

0.75 

1.49 

1991 06*1992 

6 
13 

23 

4 

4 

59 

16 

20 

19 

24 

15 
35 

61 

15 

15 

58 

25 

20 

33 

28 

1991 06*1992 

o. 73 

1.57 

0.46 

0.95 
-------------------------------------------------------~---
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7 )PRIM-TEKNIK KAR ANALIZI: 

(%) OLARAK 1989 1990 1991 06*1992 
----------------------------------------------~------------
YANGIN PRIM!/ 
TOPLAM PRIM ISTIHSALI 
NAKLIYAT PRIM!/ . 
TOPLAM PRIM ISTIHSALI 
KAZA PRIM!/ 
TOPLAM PRIM ISTIHSALI 
MAKINA+MONTAJ PRIM!/ 
TOPLAM PRIM ISTIHSALI 
HAYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
ZIRAAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
YANGIN TEKNIK KARl/ 
YANGIN PRIM! 
NAKLIYAT TEKNIK KARl/ 
NAKLIYAT PRIM! 
KAZA TEKNIK KARl/ . 
KAZA PRIM! 
MAKINA+MONTAJ TEKNIK KARl/ 
MAKINA MONTAj PRIM! 
HAYAT TEKNIK KARl/ 
HAYAT PRIM! 
ZIRAAT TEKNI~ KARl/ 
ZIRAAT PRIM! 

27 

14 

35 

23 

0 

0 

18 

28 

15 

8 

57 

22 

16 

47 

14 

0 

0 

22 

28. 

14 

16 

( 117) 

17 

10 

49 

23 

1 

0 

23 

. 34 

14 

1() 

(22) 

23 

11 

56 

7 

1 

.0 

26 

39 

23 

19 

44 

--------------------------------~--------------------------

S)FINANSAL YAP! ANALIZI: 

--------~----------------------------------~---------------(%) OLARAK 1989 1990 1991 06*1992 
~--------'!'------------------------------~~--------.-.-----------
KASA VE BANKALAR/ 
AKTIF TOPLAMI 
HISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 
ALACAK SENETLERI/ 
AKTIF TOPLAMI 
BORCLU HESAPLAR/ . 
AKTIF TOPLAMI 
ISTIHSAL ORGANLARI/ 
AKTIF TOPLAMI 
NET SABIT KIYMETLER/ 
AKTIF TOPLAMI 
OZ SERMAYE/ 
PASIF TOPLAM~I 
TEKNIK IHTIYATLAR/ 
PASIF TOPLAMI 
AIA\~AKLI HESAPLAR/ 
PAS-IF TOPLAMI 
HI SSE SEN. '(E TAH·VILLER/ 
OZ SERMAYE" 
BORCLU HESAPLJt~ 
ALACAKLI HESAPLAR 

1368 

15 

18 

0 

30 

24 

37 

62 

8 

30 

28 

102 

20 

15 

Q. 

32 

27 

33 

50 

8 

41 

30 

77 

22 

20 

0 

30 

22 

28 

. _4-7 

·a 

45 

43 

65 

11 

17 

0 

45 

.38 

~6 

48 

12 

40 

36 

114 



GUNE~ SiGORTA A.~. 
KURULUSU 
GENEL F10D0RL0K 

TELEFON 
TELEX 
FAX 
ORTAKLAR 

PERSONEL SAYISI 
ACENTE SAYISI 

1957 
Meclisi MebusaD Cad. SetOstO 5 
80040 Kabata~/ISTANBUL 
252 39 00 (10 Hat) 
24321 gOne tr - 25557 marr tr 
244 72 40 
Vak1flar Bankas1 (%50 .. 80) 
Di~er (% 49.20) 
255 
489 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Y6netim Kurulu: 

'(a~ar Y1lmaz OZEN .. (Ba~kan), HOseyin MER,ZECi (Ba~kan Yard.) 
Uyeler: Ca~atay TU~ER, .Menderes UTKU, Emin ATASAGUN, Bert-
rant PER~ET DU CRAY ve Jean-Jacques BONNAUD. . 

b) Denetim Kurulu: 

Naci ER ve Nuri KAPLAN. 

c) Genel MOdOrlOk: 

Mehmet AYOOGDU 

Ayhan OZERSOY 
Ender ~ENER 
Servet SONMEZ 
Hasan ALTANER 

ibrahim KUCUKSARP 
Metin ATAKAN 

(.Genel MOdOr) 

!Genel MOdOr Yard1mc1sll 
Genel MOdOr YardlmClSl 
Genel MOdOr YardlmClSl 
Genel MOdOr YardJmClSl 

(Koordinator) 
(Koordinator) 
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1)AKTIF YAPISININ ANALIZI: 

(MILYON TL.) 1988 1989 1990 1991 
--------------------------------~------~------M-"'"""'----"""'!'-.-~-----
KASA VE BANKALAR 5 , 9 0 !1 
HISSE SENETLERI VE TAHVIL 19,672 
ALACAK SENETLERI 0 
IKRAZLAR 730:> 

9~014 
32,849 

0 
781 

13,711 
46,994 

0 
807 

23,977 
92,258 

0 
775 . . ---------------------------.--------------------·..;.. _______ ;;.. ___ _ 

BORCLU HESAPLAR .'21,012 40, 77.5. 85,975 143,0.48 --------------:-""':"' _________ ...; _____ ..;.. _________ ·~---------------....;.-:-_ 
* SIGORTALILAR 
* ISTIHSAL ORGANLARI 
* SIGORTA VE REA.STI.J;!/H 
* SEDANVE.RETROSEDANLAR 
* DIGER BORCLU HESAPLAR 

NET SABIT KIYMETLER 

2,345 
15;796'. 

1,76.9' 
116 
986 

2,711 

5,254 
31,802 

1,621 
125 

1,973 

8,850 

14,177 
65,052 

1,897 
327 

4,·522 

14,531 

22,772 
107,8S6 

~,814 
699 

7;877 

22,705 
-----------------------------------------------------------(+) BRUT SABIT KIYMETLER 3,363 . 10~536 . 18,831 . 31,095 
(-) B.AMORTISMANLAR' ' . 652 . 1,6S6 4~300 S,390 
-----------------------------------------------------------AKTIF TOPLAMI 50,034 92,269 162,018 .282;763 
-----------------------------------------------------------
2)PASIF YAPIS,ININ_ ANJU.IZL:, . •; c ··. . • 

-----·------·~·,.~~~c_·-----~..14'-.----~.;_ . ...:,._.;... _____________ .;.._.._ __ ,_:--•--------
(MIL YON TL • ) 

OZ SERMAYE 

NOMINAL SERMAYE 
(-) ODENMEMIS SERMAYE 
YEDEK AKCELER 
KARSILIKLAR 
YENIDEN DEGERLEME FONU 
DONEM:KARI 
(-) GECMIS YIL ZARARLARI 

TEKNIKIHTIYATLAR 

1988 

19,373 

4,000 
0 

3,871 
142 

1,128 
10,232 

0 

15,066 

1989 '1990 1991 

40,801 67.,?61 102,792 

10,00.0 . 
0 

7,565 
1,337 
4,303 

17,596 
0 

25,665 

30,,000 
7,500 

12, 12,2 
. 4, 420 

4,236 
24;483 

0 

• 30,, 000 
0 

19., 222 
7,877 

17,487 
28,206 

0 

56,896 112,047 
-~--~-~---~---~~~----~~~-------~~-------------~~~---~-~-~--* CARl MtJI{ATARALAR '!liT-. . 6,436 11,773 26,445 .. 48,323 
* RIYAZt IHTIYATLAR ·· .· 1, 171 4, 696 14,382 · 33, '165 
* MUALLAKHASAR r'HTIYATI 7,459 9,196 16~069 30,559 

A;LACAKL.l HESAPLAR 1.5, 595 25,803 37t361 . 67,924 
-.-----~------~-~~---------------------------------"1""'-----:---~----

* SIGORTA VE REA. STI.C/H 
* REASUROR DEPOLARI 
* DIGER ALACAKLI HESAPLAR 
* SENET DEPOLARI VE DIG. 

PASIF TOPLAMI 

1370 

8, .828 
2,414 
4,353 

0 

50,034 

13,746 
4,692 
7,365 

0 

27,368 
4,793 
5,200 

0 

36,777 
12,248 
18,899 

0 

92,269 162,018 282,763 



3)GELIR TABLOSU ANALIZI: 
--~-------------------------------------------------·----~~ (MIL YON TL. ) 1988 1989 1990 1991 
--------------~-----------------------~------------------~~ (+) TEKNIK KAR TOPLAMI(A) 6,422 16,890 32,009 42,945 

YANG IN 2,661 6,330 9,097 10,136 
NAKLIYAT 2,138 3,812 5,701 7,104 
KAZA 929 6,250 15,286 20,275 
MAKINA+MONTAJ 567 794 1,027 2,976 
HAY AT 125 (323) 673 ::·1,949 
ZIRAAT . 2 27 225 505 

(+) MALI GELIRLER (B) 7,399 9,225 12,508 24, 56]: 
- . . . -----------------------------------------------------------MENKUL KIYMET GELIRLERI 

ALINAN DIGER FAIZLER 
GAYRIMENKUL GELIRLERI 
DIGER GELIRLER 

5,279 
584 

36 
1,500 

6,951 
932 

43 
1,299 

10,595 
1,196 

73 
644 

20,182 
1,4-96 

154 
2,729 . . . -----------------------------------------------------------GELIRLER TOPLAMI (A+B) 13,821 26,115 44,517 67,506 

. ' :. - .. " '. : -----------------------------------------------------------(-) MALI GIDERLER (C) 3,589 8,519 20,034 39,300 
~----------------------------------------------------------GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

DONEM KARl (A+B-C) 

3,34() 
() 

244 
0 
5 

10,232 

7,294 
0 

622 
0 

603 

16,808 
0 

1,749 
0 

1,477 

17,596 24,483 

31,681 

2,925 

4,694 

28,206 
----------------------------------------------------------~ 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI: · . . . 
------------------------------------------------~------~---(MIL YON TL. ) 1988 1989 1990 1991 
-----------------------------------------------------~-·~-~ 
TOPLAM DIREKT 
PRIM ISTIHSALI 31,696 96,753 180,101 ~04,169 

----~----------------------------------------~-------------
* YANG IN 16,310. 29,301 40,100 57,036 
* NAKLIYAT 11;012 17,493 30, 17 3 41,684 
* KAZA 407 40,468 83,623 147,829 
* MAKINA+MONTAJ 2,604 4,079 6,070 15,103 
* "HAYAT 1,251 5,050 18,527 39,061 
* ·ZIRAAT 112 362 1,608 3,456 
-----------~--------~-----------~---------------------~~---TOPLAM PRIM ISTIHSALI 60,437 106,195 192,002 325,050 
--------------------------------~--~--~---~-~-~--~---~~~-~~ * YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

19,449 
12,457 
24,201" 

2;962 
1,256 

112 

35,062 
18,,519 

. 42,694 
4,507 
5,051 
' 362 

45,966. 
31, 683 
·87,'199 

7,019 
18,527 

1,608 

64,956 
45,095 

154,049 
18,433 
39,061 

3,456 
------------------~---------------------~--------~---------

1371 



(MILYON TL.) 1988 1989 1990 1991 
------------------~--------~~--------------------~~--------
TOPLAM DEVREDILEN PRIM 39,294 64,947 92,208 140,311 
----------~--------------------~---------------------------
* YANGIN 16,799 29,721 36,026 47,547 
* NAKLIYAT 9,779 14,473 22,865 35,018 
* KAZA 9,732 16,186 25,384 36,264 
* MAKINA+MONTAJ 2,867 4,231 6,414 16,989 
* HAYAT 23 29 154 1,550 
* ZIRAAT 94 307 1,365 2,943 

TOPLAM SAKLAMA PAY! 21,143 41,248 99,794 184,739 
. . . -----------------------------------------------------------

* YANG IN 2,650 5,341 9,940 17,409 
* NAKLIYAT 2,678 4,046 8,818 10,077 
*' KAZA 14,469 26,508 61,815 117,785 
* MAKINA+MONTAJ 95 276 605 1,444 
* HAY AT 1,233 5,022 18,373 37,511 
* ZIRAAT 18 55 243 513 

. - - - - . -----------------------------------------------------------
ODENEN TOP LAM TAZMINAT 22,681 62,430 72,652 130,863 
--~-------~~-~--------------~--~---------------~-----------
* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
'!-' ZIRAAT 

ALINAN TOPLAM KOMISYON, · 

* YANGIN 
* NAKLIYAT · 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

4,665 
6,955 
9,399 
1,446 

34 
182 

9, 212 

4,973 
1' 788 
1,464 

948 
6 

33 

8,679 
8,432 

42,577 
2,435 

53 
254 

16,807 

9,002 
3,681 
2,639 
1,392 

8 
85 

12;870 
24;456 
32,942 

1,500 
199 
685 

24,868 

12,822 
4,762 
5,081 
1,745 

46 
412 

27,521 
23,905 
72;796 

3,687 
1,649 
1,305 

37' 121 

17,296 
6,153 
7,935 
4,344 

456 
937 

.;.. _________ ,.._ ___ ...; ____ .... _______ ~----------------------~.;_-_____ ;..._....; 

VERILEN TOPLAM KOMISYON 8,065 16 i 414 33,102' 54,387 ;...-,~--;... ________ ;._ _________________ ;._ ___________________________ _ 
* YANG IN 3,385 6,047 9,311 12,615 
* NAKLIYAT. 1,152 2,690 4,007 4,615 
*'KAZA 2,735 5,142 10,683 18,864 
* MAKINA+MONTAJ 407 697 1,025 2,243 
*'HAYAT 362 1,765 7,748 15,337 
* ZIRAAT 24 73 328 713 
.~ ... --.;..-·~·----;...;..._.;....;...o- ___ ..;..;;..,. __ :;;.. _________ ;._ _____ .;.....:.._.;.....;...;....;.. __ ;;... ____ ,.;... ________ _ 

TOPLAM DEVREDILEN PRIM/ 
TQPLAM PRIM ISTIHSALI (%) 65 61 48 43 
-~~-~~----~~--------~--~--------------------------~----~---
TOPLAM DIREKT PRIM' ISTIHSALI/ 
TOPLAM PRIM ISTIHSALI (%) 52 91 94 94 
-------------------~--------~------------------------------
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(%) OLARAK 

ODENEN TOPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM ISTIHSALI(HH) (%) 

VERILEN TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

1988 

38 

ISTIHSALI (HH) (%) 13 

ALINAN TOPLAM KOMISYON(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 

ISTIHSAL ORGANLARINDAN 
ALACAKLAR/TOPLAM 
DIREKT PRIM ISTIHSALI (%) 

5)KARLILIK ANALIZI: 

(%) OLARAK 

23 

50 

1988 

1989 1990 1991 

62 42 45 

14 15 14 

26 27 26 

33 36 35 

1989 1990 1991 
-----------------------------------------------------------
DONEM KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP. 
DONEM KARl/ 
TEKNIK KAR TOPLAMI 
DONEM KARl/ 
TOPLAM PRIM ISTIHSALI 
DONEM KARI/TOPLAM 
DIREKT PRIM ISTIHSALI 
TEKNIK KAR TOPLAMI/ 
GELIRLER TOPLAMI 
TEKNIK KAR TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GELIRLERI/ 
HI SSE SENEDI VE TAHVILLER 
GIDERLER TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 

6)DEVIR ANALIZI: 

(DEFA OLARAK) 

TOPLAM PRIM ISTIHSALI/ 
AKTIF TOPLAMI 
TOPLAM PRIM ISTIHSALI/ 
OZ SERMAYE 

53 
74 

159 

17 

32 

46 

11 

28 

27 

6 

1988 

1. 21 

3.12 

43 
67 

104 

17 

18 

65 

16 

28 

21 

8 

1989 

1.15 

2.60 

36 
55 

76 

13 

14 

72 

17 

27 

23 

10 

1990 

1. 19 

2.83 

27 
42 

66 

9 

9 

64 

13 

24 

22 

12 

1991 

1.15 

3.16 
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7)PRIM-TEKNIK KAR ANALIZI: 
~----------------------------------------------------------
(%) OLARAK 

YANGIN PRIM!/ 
TOPLAM PRIM ISTIHSALI 
NAKLIYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
KAZA PRIM!/ 
TOPLAM PRIM ISTIHSALI 
MAKINA+MONTAJ PRIM!/ 
TOPLAM PRIM ISTIHSALI 
HAYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
ZIRAAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
YANGIN TEKNIK KARl/ 
YANGIN PRIM! 
NAKLIYAT TE~IK KARl/ 
NAKL!YAT PRIM! 
KAZA TEKNIK KARl/ 
KAZA PRIM! 
MAKINA+MONTAJ TEKNIK KARl/ 

·MAKINA MONTAJ PRIM! 
HAYAT TEKNIK KARl/ 
HAYAT PRIM! 
ZIRAAT TEKNIK KARl/ 
ZIRAAT PRIM! 

8)FINANSAL YAPI ANALIZI: 

1988 

32 

21 

40 

5 

2 

0 

14 

17 

4 

19 

10 

2 

1989 

33 

17 

40 

4 

5 

0 

18 

21 

15 

18 

(6) 

7 

1990 

24 

17 

45 

4 

10 

1 

20 

18 

18 

15 

4 

14 

1991 

20 

14 

47 

6 

12 

1 

16 

16 

13 

16 

5 

15 

------------------~----------------------------------------
(%) OLARAK 

KASA VE BANKALAR/ 
AKTIF TOPLAMI 
HISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 
ALACAK SENETLERI/ 
AKTIF TOPLAMI 
BORCLU HESAPLAR/ 
AKTIF TOPLAMI 
ISTIHSAL ORGANLARI/ 
AKTIF TOPLAMI 
NET SABIT KIYMETLER/ 
AKTIF TOPLAMI 
OZ SERMAYE/ 
PASIF TOPLAMI 
TEKNIK IHTIYATLAR/ 
PASIF TOPLAMI 
ALACAKLI HESAPLAR/ 
PASIF TOPLAMI 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 

1374 

1988 

12 

39 

0 

42 

32 

5 

39 

30 

31 

102 

135 

1989 

10 

36 

0 

44 

34 

10 

44 

28 

28 

81 

158 

1990 

8 

29 

0 

53 

40 

9 

42 

35 

23 

69 

230 

1991 

8 

33 

0 

51 

38 

8 

36 

40 

24 

90 

211 



GUVEN SiGORTA ~-~· 
KURULUSU 
GENEL A0D0RL0K 

TELEFON 
TELEX 
FAX 
ORTAKLAR 

PERSONEL SAYISI 
AC~NTE SAYlSI 
Y 0 N E T I M VE 

1924 
Bankalar Cad. 122 
800000 Karakoy/iSTANBUL 
254 79 00 (14 Hat) 
24336 gvn-tr. 
255 58 88 
T. Halk Bankas' A.~. 
T. Emlak Bankas1 
Sumerbank Holding 
Ziraat Bankas1 
iller Bankas 1 
Destek Reasurans 
242 

: 224 
0 R G A N i Z A S Y 0 N: 

% 36.65 
% 19.00 
% 19.00 
% 15.00 
% 10.00 
% 0.35 

******************************************* 

a) Yonetim Kurulu: 

~ulent KUTAY (Ba~kan), 0. Zafer .. K0LT0RL0 (Ba~kan Vekili), 
Uyeler: Mehmet TAYLAN, Rauf GURER, C. Cem1l ULUDAG ve 
Enver YALPNKAYA (Genel Mudl.ir). 

b) Denetim Kurulu: 

Adem KARABULUT, Vefa ERARSLAN ve Kaz1m KOLAK. 

c) Genel Mudurluk: 

Enver YALpNKAYA 

Ali ONDER 
E. I~ 1 k ATMACA 
Levent GUR 
Onal URAS 
Tans1 ATASEV 

R1dvah BAYTEKiN 

(Genel Mudur) 

Genel Mudur Yard1mc1s1 
Genel MudUr Yard1mc1s1 
Genel MudUr Yard1mc1s1 
Genel Mudur Yard1mc1s1 
Genel Ml.idUr Yard1mc1s1 

(Mali i~ler ve Genel Muh. Md.) 
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1)AKTIF YAPISININ ANALIZI: 

(MIL YON TL.) 1989 1990 1991 06*1992 
----------------------~------------------------------------
KASA VE BANKALAR 
HISSE SENETLERI VE TAHVIL 
J.\LACAK SENETLERI 
IKRAZLAR 

BORCLU HESAPLAR 

* SIGORTALILAR 
* ISTIHSAL ORGANLARI 
* SIGORTA VE REA.STI.C/H 
* SEDAN VE RETROSEDANLAR 
* DIGER BORCLU HESAPLAR 

101931 
81596 

66 
10 

151366 

11455 
101250 

11392 
435 

11834 

141474 
121084 

55 
12 

241479 

11183 
161405 

31071 
11019 
21801 

81829 
321241 

26 
12 

381219 

11556 
2610~5 

41506 
11742 
41310 

111243 
331154 

149 
93 

691127 

31536 
521122 

21820 
41221 
61428 

---------------------------------~-------------------------
NET SABIT KIYMETLER 101368 161194 241464 241997 
------------------------------~----------------------------
(+) BRUT SABIT KIYMETLER 
(-) B .AMORTISMANI,AR 

AKTIF TOPLAMI 

2)PASIF YAPISININ ANALIZI: 

(MIL YON TL.) 

OZ SERMAYE 

NOMINAL SERMAYE 
(-) ODENMEMIS SERMAYE 
YEDEK AKCELER 
KARSILIKLAR 
YENIDEN DEGERLEME FONU 
DONEM KARl 
(-) GECMIS YIL ZARARLARI 

TEKNIK IHTIYATLAR 

* CARl MUHATA~LAR IHT. 
* RIYAZI IHTIYATLAR 
* MUALLAK HASAR IHTIYATI 

ALACAKLI HESAPLAR 

* SIGORTA VE REA. STI.C/H 
* REASUROR DEPOLARI 
* DIGER ALACAKLI HESAPLAR 
* SENET DEPOLARI VE DIG. 

PASIF TOPLAMI 

1376 

121462 
21094 

451337 

1989 

261342 

101000 
31487 
61038 

348 
41617 
81826 

0 

91964 

51752 
992 

31220 

91031 

51056 
11 191 

_21784 
0 

451337 

201459 321998 331482 
41265 81534 81485 

671298 1031791 1381763 

1990 

391381 

101000 
11091 
9,039 

135 
10,722 
101582 

0 

17,393 

91791 
31124 
41478 

101518 

4,181 
4,304 
21033 

0 

1991 06*1992 

57,043 

271000 
4,710 

12,567 
240 

9,776 
121170 

0 

33,104 

161657 
81217 
81230 

131644 

5,132 
4,752 
31160 

0 

65,541 

211000 
0 

17,476 
198 

9,774 
111093 

0 

421772 

24,796 
8,217 
91159 

30,450 

11,637 
71279 

11,534 
0 

67,298 103,791 1381763 



3)GELI~ T~BLOSU ~NRLIZI: 

(MILYQN TL~) 19iJ9 1990 1991 06*1992 

(+) TEKNIK KAR TOPLAMI(~) 9 1 802 151170 201728 23,141 

Y~NGIN 31062 31974 51655 41060 
N~KLIY~T 11506 21249 21055 31 123 
KAZA 41331 71086 9,056 10,829 
MAKIN~+MONT~J 578 700 492 855 
H~Y~T 325 11 161 3,470 4,274 
ZIRAAT 0 0 0 0 
~~--~~--~~---~---~-----------------------------------------

(+) MALI GELIRLER (B) 5,985 8,102 15,204 . 6,562 
~~~--~-~-~~-~-~~-------------------------------------------

MENKUL KIYMET GELIRLERI 
ALIN~ DIGER F~IZLER 
GAYR~MENKUL GELIRLERI 
Dl:GER GELIRLER 

GELIRLER TOPLAMI (A+B) 

( ·-) HALl GIDERLER (C) 

GE"'SL GIDERLER 
VE•L .!:...EN FAI ZLER 
AHC BTl ~:t>tANLAR 
VER~[ VE RESIMLER 
DIGnl 1-; !DERLER 

DONE!'I KARl ( A+B-C) 

2,347 
2,522 

21 
1,095 

151787 

6,961 

51685 
93 

702 
128 
353 

8,826 

3,027 
3,120 

14 
1,941 

23,272 

12,690 

10,170 
161 

11237 
161 
961 

10,582 

8,857 
3,153 

14 
3,180 

35,932 

23,762 

19,626 
223 

2,229 
206 

1,478 

12,170 

4,150 
748 

14 
1,650 

29,703 

18,610 

15,372 
0 

1,800 
191 

1,247 

11,093 
------- ---------------------------------------------------. . . - ' ' 

4)PRii1·-TAZMINAT-KO!>IISYON VE ALACAKLARIN ANALIZI: 

(MIL YON TL.) 

TOPLAM DIREKT 
PRIM ISTIHS~LI 

* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

TQPL}\M PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

1989 

29,468 

8,878 
4,676 

13,035 
21326 

553 
0 

35,699 

11,468 
5,592 

15,173 
21914 

552 
0 

1990 

49,267 

12,754 
6,245 

23,794 
21764 
31710 

0 

58,330 

16,831 
7,445 

27,352 
2,992 
31710 

0 

1991 06*1992 

84,458 

18,401 
8,124 

46,274 
2,704 
81955 

0 

95,646 

21,421 
10,809 
50,984 

31477 
81955 

0 

79,330 

18,187 
·5, 4 2 2 

46,724 
2,646 
6,351 

0 

86,539 

21,016 
6,829 

48,731 
31612 
6,351 

0 
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------------------------------------------------~----------
(MIL YON TL.) 

TOPLAM DEVREDILEN PRIM 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM SAKLAMA PAY! 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

ODENEN TOPLAM TAZMINAT 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

ALINAN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

VERILEN TOPLAM KOMISYON 

* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

TOPLAM DEVREDILEN PRIM/ 
TOPLAM PRIM ISTIHSALI (%) 

1989 

17,509 

7,763 
3,589 
3,346 
2,728 

83 
0 

18,190 

3,705 
2,003 

11,827 
186 
469 

0 

7,420 

937 
1,055 
4,679 

686 
63 

0 

5 f 516 

2,980 
1,116 

560 
844 

16 
0 

6,352 

2,722 
1,109 
2,045 

444 
32 

0 

49 

TOPLAM DIREKT PRIM ISTIHSALI/ 
TOPLAM PRIM ISTIHSALI (%) 83 

1378 

1990 

25,641 

u;111 
4,276 
5,765 
2,837 
1,052 

0 

321689 

5,120 
3,169 

21,587 
155 

2,658 
0 

22,499 

8,597 
2,869 
9,852 

991 
190 

0 

8,954 

5,247 
1,626 
1,043 

704 
334 

0 

10,536 

4,416 
1,531 
3,795 

357 
437 

0 

44 

84 

1 9.9 1 0 6 .. * 1 9 9 2 

38,412 

14,7.35 
6,859 

11,134 
3,237 
2,447 

0 

57,234 

6,686 
3,950 

39,850 
240 

6,508 
0 

39,312 

6,253 
6,814 

22,495 
2,318 
1,432 

0 

13,189 

6,994 
2,457 
2,082 

848 
808 

0 

16,030 

5,159 
2,038 
6,718 

414 
1,701 

0 

40 

88 

33,159 

13,.574 
3,620 

11,846 
3,298 

821 
'o 

53,380 

7,442 
3,209 

36,885 
314 

5,530 
0 

29,556 

'7,190 
2,853 

18,164 
483 
866 

0 

11,105 

6,327 
1,166 
2,384 

959 
269 

0 

12,626 

4 l 7 5.3 
1,185 
5,23.7 

.342 
1, 109 

0 

38 

9.2 



(%) OLARAK 

ODENEN TOPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM .ISTIHSALI (HH) (%) 

VERILEN TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

1989 

21 

ISTIHSALI· (HH) (%) 18 

.ALINAN TOPLAM KOMISYON(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 32 

1990 1991 06*1992 

41 44 36 

18 17 14 

3.5 34 34 
----~----------------------------------------~-------------
ISTIHSAL ORGANLARINDAN 
ALACAKLAR/TOPLAM 
DIREKT PRIM ISTIHSALI (%) 

5)KARLILIK ANALIZI: 

(%) OLARAK 

DONEM KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP. 
DONEM KARl/ 
TEKNIK KAR TOPLAMI 
DONEM KARI/ 
TOPLAM PRIM ISTIHSALI 
DONEM KARI/TOPLAM 
DIREKT PRIM ISTIHSALI 
T.EKNIK KAR TOPLAMI/ 
G.ELIRLER TOPLAMI 
TEKN~K KAR TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 
GELIRLER ~OPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GELIRLERI/ 
HISSE SENEDI VE TAHVILLER 
~IDERLER TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 

6)DEVIR ANALIZI: 

(DEFA OLAR~K) 

TOPLAM PRIM ISTIHSALI/ 
AKTIF TOPLAMI 
~OPLAM PRIM ISTIHSALI/ 
OZ SERMAYE 

35 

1989 

34 
56 

90 

25 

30 

62 

27 

35 

27 

19 

1989 

0.79 

1. 36 

33 

1990 

27 
45 

70 

18 

21 

65 

26 

35 

25 

22 

1990 

0.87 

1. 48 

31 S6 

1 9 9 1 0 6 .* 1 9 9 2 

21 
34 

59 

13 

14 

58 

22 

35 

27 

25 

17 
37 

48 

13 

14 

78 

27 

21 

13 

22 

1991 06*1992 

0.92 0.62 

1.68 1. 3 2 
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7)PRIM-TEKNIK KAR ANALIZI: 
----------------- -·--- ----------------- ---·- --- --~-------------------
(%) OLARAK 1989 1990 1991 . '0&•1'992 
--------------------------------------------------------~----·-----

YANG IN PRIM!/ 
TOP LAM PRIM lSTIHSALI 32 .29 2:2 .24 
NAKLIYAT 'PRIM!/ 
TOP LAM PRIM ISTIHSALI 16 13 11 8 
KAZA PRIM!/ 
TOP LAM PRIM ISTIHSALI 43 47 53 56 
MAKINA+MONTAJ PRIM!/ 
TOP LAM PRIM ISTIHSALI 8 .'5 4 4 
HAY AT PRIM!/ 
TOP LAM PRIM ISTIHSALI 2 6 9 v 
'ZIRAAT PRIM!/ 
TOP LAM PRIM ISTIHSALI 0 0 11) ~0 
YANG IN TEKNIK KARl/ 
YANG IN PRIMI 27 24 26 .1'9 
NAKLIYAT TEKNIK KARl/ 
NAKLIYAT PRIM! 27 30 19 4,6 
KAZA TEKNIK KARl/ 
KAZA PRIM! 29 2,6 !1<'8 22 
MAKINA+MONTAJ TEKNIK KARl/ 
MAKINA MONTAJ PRIM I .20 23 '14 24 
HAY AT TEKNIK KARl/ 
HAY AT PRIM! 59 3•1 .3:9 ;6'7 
ZIRAAT TEKNIK KARl/ 
ZIRAAT PRIM! 0 0 ·D 0 _____________________________________________________ ;.._ ______________ ~ 

8-) FINANSAL YAP! ANALIZI: 
----------------------------------------------------------:-..--------
(%) OLARAK 1989 1990 1991 ~06'*1992 ---------------------------------------------- ----1----~-------------
KASA VE BANKALAR/ 
A.KTI F TOPLAMI 
HISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 
ALACAK SENETLERI/ 
AKTIF TOPLAMI 
BORCLU HESAPLAR/ 
AKTIF TOPLAMI 
ISTIHSAL ORGANLARI/ 
AKTIF TOPLAMI 
NET SABIT KIYMETLER/ 
AKTIF TOPLAMl 
OZ SERl·1A YE/ 
PASIF TOPLAMI 
TEK:NIK IHTIYATLAR/ 
PASIF TOPLAMI 
ALACAKLI HESAPLAR/ 
PASIF TOP'LAI-11 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 

1380 

24 

19 

0 

34 

23 

23 

58 

22 

20 

33 

170 

2.2 

18 

:0 

36 

24 

~24 

59 

Hi 

31 

233 

.9 

.3cl 

0 

37 

25 

:24 

:'5.'5 

.32 

;13 

57 

.2:80 

8 

24 

;O 

.4.7 

.3.1 

2.2' 

'.51 

227 



iNAN TURK ANONiM SiGORTA ~iRKETi 

KURIJLUSV .. .. 
GENEL MUDURLUK 

TELEFON 
TELEX 
FAX 
ORTAKLAR 

PERSONEL SAYISI 
ACENTE SAYISI 

1949 
~bide-i Hurri}~t Cad. Ge9it Sk. 
Inan Sigorta.It-:. 4anl No: 14-16 
80270 ~l~li/IS ANBUL 
231 47 33 . 
28102 insu tr. 
247 71 89 
Tekel Men.Emk.Yrd.D. 
Guven Sigorta A.~. 
Ba~ak Sigorta A .. 
GOne~ Sigorta A .. 
lmta$ Sigorta · 
S~~er Sigorta A.~. 
01ger 
59 
144 

% 41.80 
% 15.05 
% 10.65 
% 10.65 
% 10.65 
% 10.65 
% 0.55 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

~el~uk ERDEM (Ba~kan), Mehmet AYDOGDU (Ba~kan.Yard,) 
Uyeler: Reha QAVBEK, Enver YALCINKAYA, Muzaffer BILGILI, 
Adnan Ra~it GUNAY ve Din9er ARCAN. 

b) Denetim Kurulu: 

Yllmaz AKKAYA ve Rafet ANIL. 

c) Genel MUdurluk: 

Fad1l GUVEN~ 

Budak KARAB£L 
A. Kadir KOcOK 

(Genel Mudur) 

(Genel Mudur Yard1mc1s1) 
(Genel MOdur Yard1mc1s1) 



l)AKTIF YAPISININ ANALIZI: 

(MILYON.'l?L.) 1988 199'1 
--------------~----------~--~-~---~------------------------
KASA VE BANKALAR 
HISSE SENETLERI VE TAHVIL 
ALACAK·SENETLERI 
IKRAZLAR 

BORCLU HESAPLAR 

• SIGORTALILAR 
~ ISTIHSAL ORGANLARI 
* SIGORTA VE REA.STI.C/H 
* SEDAN VE RETROSEDANLAR 
* DIGER BORCLU HESAPLAR 

906 
809 

o; 
0 

2,753 

51 
2,242 

. 390 . 
64 

6 

706. 
21654 

0 
0 

41297 

79 
31434 

573 
110 
101 

. 1, 734 
6123,9 

0 
0 

8,104 

121 
71238 

414 
209 
122 

3,272 
.161,051 

·o 
150 

250, 
.141458 

165 
369 
129 

-----~----~--------~-------~-------------------------------
NET SABIT KIYMETLER 

(+) BRUT SABIT KIYMETLER 
(-) B.AMORTISMANLAR 

-11777 

11931 
154 ' 

31139 

31504 
365 

41920 

5,946 
1,026 

71332 

91086 
f 1 7.5.4. 

---------------------------------------------~----~--~-----
AKTIF TOPLAMI 61245 10,796 20,997 

2)PASIF YAPISININ ANALIZI,: 
----------------------~ .... ,.,;_._·_.:._: ___ ,.;-__________________________ ~--
(MIL YON TL,) '1988 1989 1 9 9 0 0 6* 19 91 

OZ SERMAYE 21422 4, 772 91198 16,6).9 
------------------~-~-~~---~--~~---------~-~~---~-~--------
NOMINAL SERMAYE . 
(-) ODENMEMIS SERMAYE 
YED'EK AKCELER 
KARSILIKLAR 
YENIDEN DEGERLEME FONU 
DONEM KARl 
(-) GECMIS YIL ZARARLARI 

TEKNIK IHTIYATLAR 

* CARl MUHATARALAR IHT .. 
* RIYAZI lHTIYATLAR 
* MUALLAK HASAR IHTIYATI 

11000 
0 

108 
0 

11071 
243 

0 

2 1 17 7 

1 1 161 
0 

11016 

21000 
0 

231 
17 

1,326 
1, 198 

b. 

3,231 

1,866 
0 

11365 

2;ooo 
0 

938 
o. 

31243 
3, 017 . 

0 

41794 

101000 
. 3., 000 

. 796 
0, 

2;615 
6,208 

0 

.9,872 

2,92Q -,51690 
·o 1 

1,874 41.181 
----------~~----------------------------------~---~--~-~~~-. 
ALACAK~I HESAPLAR 

* SIGORTA VE REA. STI.C/H 
* REASUROR DEPOLARI 
* DIGER ALACAKLI HESAPLAR 
* SENET DEPOLARI VE DIG. 

PASIF TOPLAMI 

1382 

1,646 

564 
949 
133 

0 

61245 

21793 

778 
11840 

175 
0 

101796 

7,005 15;685 

3,026 
31768 

211 
0 

20,997 

81244 
71186 

255 
0 

42,176 



3 )GELIR TABLOSU 'ANALIZI: 

(MILYON TL.) 1988 1989 1990 06*1991 

(+) TEKNIK KAR TOPLAMI(A) 407 1,631 4,739 7,706 

YANG IN 296 485 670 689 
NAKLIYAT 273 544 1,684 3,545 
KAZA (175) 577 2,369 3,444 
MAKINA+MONTAJ 13 25 16 28 
HAY AT 0 0 0 0 
ZIRAAT 0 0 () 0 

(+) MALI GELIRLER (B) 966 1,670 5,487 
-~-~--------~------~----------------------------------~----
MENKUL KIYMET GELIRLERI 
ALINAN DIGER FAIZLER 
GAYRIMENKUL GELIRLERI 
o·IGER GELIRLER 

GELi:RLER TOPLAMI · (A+B) 

3).8 
. 35 

35 
6 

801 

748 
156 

61 
1 

2,597 

1,396 
171 
101 

2 

6,409 

4,647 
637 

0 
203 

13,193 
--------------~---------------~----------------------------
(-) MALI GIDERLER (C) 558 1,399 3,392 6,985 
----------~~--~-----~-------~~-----------------------------
GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

SOL 
0 

57 
0 
0 

1,279 
0 

103 
0 

17 

2,716 
0 

234 
0 

442 

5,730 
0 

370 
0 

885 
--~--------~~----------~----~--------------------~---------
DONEM KARI (A+B~C) 243 1,198 3,017 6,208 
-~------------r--------------~~----------------------------

4')PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI: 
-~---------~~---------------------------~------------------
(MIL YON TL.) 

TOPLAM DIREKT 
PRIM ISTIHSALI 

* . YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

1988 

4,859 

907 
808 

3,141 
3 
0 
0 

1989 1990 06*1991 

9,597 20,072 41,344 

1,465 2,449 3,685 
1,496 5,118 9,381 
6,575 12,442 28,093 

61 63 . 185 
0 0 0 
0 0 0 

-~--------------------------~------------------------------
TOPLAM PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

6,321 

1,342 
937 

3,935 
107 

0 
0 

12 I 2B3. 

2,180 
1,637 
8,322 

144 
0 
0 

2 2 1 80 7 . 4.5 1 0 3 3 

2,911 
5,196 

14,573 
127 

0 
0 

3;951 
9,467 

31,:364 
251 

0 
0 
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----------------~--~~~------------~-~~--~~~~-~-----~~-~ ~~~ 
(MILYON TL.) 1988 1989 1990 06* 991 

' .. -- , ,-' ' ' . - . - - ' - ' " . ' - . - - . . - ' - -- -- ' ~ ------------------------------------------------------- ---
TOPLAM .DEVREDILEN PRIM 2,838 6;562 13,853 2'7,559 

* YANG IN 829 i,5s3 2, 14~ j' 119 
* NAKLIYAT 602 1,173 4,268 7;535 
* KAZA i,326 3,711 7,330 16,692 
* MAKINA+MONTAJ 81 125 106 211 

* HAY AT 0 0 0 0 

* ZIRAAT 0 0 0 0 
. - . -

TOPLAM SAKLAMA PAYI 3,483 i7;474 5,721 8,954 
-------------------~-----~-~~-~~-~~~~~-~-~~~-~~-~~~~~~~~~~~ 
* YANCHN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

ODENEN TOPLAM TAZMINAT 

* YANG IN 
* NAKLiYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

513 
335 

:2,609 
26 

0 
0 

3,241 

461 
527 

2,214 
39 

0 
0 

6>!7 
464 

4' 611 
i9 

0 
0 

4;898 

333 
915 

3,557 
93 

0 
0 

762 
928 

7,243 
2i 

b 
0 

7;283 

1,096 
1,0~6 
5,007 

84 
b 
0 

832 
1,932 

14,672 
38 

0 
b 

i4,028 

726 
1 i 167 

12,074 
61 

0 
0 

-------------------------~~-~~~~~~~~~~-~~~-~--~-~:-~~-~~-~~ 
ALINAN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT . 
* ZIRAAT 

940 

389 
229 
290 

32 
0 
0 

1,987 

731 
433 
776 

47 
0 
0 

4,400 

1,030 
1,636 
1,700 

34 
0 
b 

8,4!37 

1,474 
3;007 
3;938 

68 
0 

·o 
-------------~~~~~-~~-~-~~-~-~~~-----~~-~~---~~--~~~~--~~~~ 
VERILEN TOPLAM KOMISYON 

* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MbNTAj 
* HAY AT 
* ZIRAAT 

TOPLAM DEVREDILE3N PRIM/ 
TOPLAM PRIM ISTIHSALI (%) 

1,098 

431 
121 
514 

32 
0 
0 

45 

2,034 3,323 6,142 

704 858 1,193 
207 593 . 903 

'1.,088. 1,845 3,996 
35 27 50 

0 0 0 
0 () 0 

53 61 61 
-------------~~---~-~--~-~--~~~-~~~~~------~-~-~~~~~~~~~~~~ 
TOPLAM DIREKT PRIM ISTIHSALI/ 
TOPLAM PRIM ISTIHSALI (%) 77 78 as 92 
----------~-~--~---~-~---~~~-~--~--~~~~-~-------~~~-~~~~~~~ 
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---~-~-----~----~----~------~----~·---~~-~--~-----------~---
(%) OLARAK 

OOENEN TOPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM ISTIHSALI(HH) (%) 

VERILF.N TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

1988 

51 

iSTIHSALI (HH) (%) 17 

1989 1990 06•1991 

40 32 31 

17 15 14 
-~--~--~~~~~------~-~-~-~---~---~-~-~-~--~--~~--~~-------~· 
ALINAN TdPi.AM KbMISYdN(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 

ISTIHSAL ORGANLARINDAN 
iu.ACAKLAR/TOPLAM 
DIREKT PRIM ISTiHSALI (%) 

S)KARLILik ANALizt: 

33 30 

46 36 36 35 

~~--~-~-~~------~~~~--~-~---~-~---~-~~-----------------~---
(%) OLARAK 1988 i9i39 1990 06*i991 

~~~--~~~---~----~~~~~~~-~~-~-~-----------------~-~----~-~-~ DONEM KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP. 
DbNEM KARl/ 
TEKNIK KAR TOPLAMI 
DONEM KARi/ 
TOPLAM PRIM ISTIHSALI 
DONEM KARI/TOPLAM 
DIREKT PRiM iSTiHSALI 
tEKNiK KAR TOPLAMI/ 
GELIRLER TOPLAMi 
TEKNIK KAR TOPLAMI/ 
TOP LAM PRiM ISTIHSALi 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMi 
MENKUL KIYMET GELIRLERI/ 
HISSE SENEbi VE TAHVILLER 
GIDERLER TdPLAMI/ 
TOPLAM PRIM ISTIHSALI 

6)DEVIR ANAi.IZI: 

(bEFA OLARAK) 

TOPLAM PRiM ISTIHSALi/ 
AKTIF TOPLAMI 
TOPLAM PRIM ISTIHSAtl/ 
OZ SERMAYE 

io 
jQ 

60 

4 

5 

51 

6 

13 

39 

9 

1.988 

L01 

:L61 

25 
46 

73 

10 

12 

63 

13 

24 

28 

11 

1989 

1.14 

2.57 

33 37 
47 47 

64 81 

13 14 

15 15 

74 58 

21 17 

3i 31 

22 29 

15 16 

l990 06*l99i 

L09 

2.48 

1.07 

2. 71 
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7)P,RIM-TEKNIK KAR ANALIZI: 

(%) OLARAK 1988 1989 1990 06*1991 

YANGIN PRIM!/ 
TOPLAM PRIM ISTIHSALI 21 18 13 9 
NAKl..IYAT PRIMI/ 
TOPLAM PRIM ISTIHSALI 15 13 23 21 
KAZA PRIMI/ 
TOPLAM PRIM ISTIHSALI 62 68 64 70 
MAKINA+MONTAJ PRIM!/ 
TOPLAM PRIM ISTIHSALI 2 1 1 1 
HAYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 0 0 0 0 
ZIRAAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 0 0 0 0 
YANGIN TEKNIK KARI/ 
YANGIN PRIM'! 22 22 . 23 17 
NAKLIYAT TEKNIK KARI/ 
NAKLIYAT PRIM! 29 33 32 37 
KAZA TEKNIK KARI/ 
KAZA PRIM! (4) 7 16 .. 11 

MAKINA+MONTAJ TEKNIK KARI/ 
MAKINA MONTAJ PRIM! 12 . 17 13 11 
HAYAT TEKNIK KARI/ 
HAYAT PRIM! 
ZIRAAT TEKNIK KARI/ 
ZIRAAT PRIM! 

8)FINANSAL YAP! ANALIZI: 
----------------------------------------------~~-~---------
(%) OLARAK 1988 1989 19?0 06*1991 
-----------------------------------------------~~~~--------
KASA VE BANKALAR/ 
AKTIF TOPLAMI 
HISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 
ALACAK SENETLERI/ 
AKTIF TOPLAMI 
BORCLU HESAPLAR/ 
AKTIF TOPLAMI 
ISTIHSAL ORGANLARI/ 
AKTIF TOPLAMI 
NET SA.BIT KIYMETLER/. 
AKT'IF TOPLAMI 
OZ SERMAYE/ 
PASIF TOPLAMI 
TEKNIK IHTIYATLAR/ 
PASIF TOPLAMI 
ALACAKLI HESAPLAR/ 
PASIF TOPLAMI 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 

1386 

15 

13 

0 

44 

36 

28 

39 

35 

26 

33 

167 

7 

25' 

0 

40 

32 

29 

44 

30' 

26 

56 

154 

8 

30 

0 

39 

34 

:23 

44 

. 2'3 

33 

68 

116 

8 

38 

0 

36 

34 

17 

39 

23 

37 

97 

98 



isvi<;RE SiGORTA A.~. 
KURULU~U 

GENEL MLiD0RL0K 

TELEFON 
TELEX 
FAX 
ORTAKLAR 

PERSONEL SAYISI 
AcENH SAYISI 

18.11.1988 
(Sigortac1l1k faaliyetlerine 
~ubat 1989'da ba~lanm1~t1r.) 
K1s1kl1 Cad. 30 
81180 Altunizade/iSTANBUL 
310 49 50 - 310 75 50 
29339 oao tr. 
333 01 55 - 334 69 40 
Avrupa In~.Tur. A.$. (% 60) 
Switzerland General Ins. (% 40) 
94 
236 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******"************************************* 
a) Yonetim Kurulu: 

Ali H. NEYZi (Ba~kan),__Dr.Reto .ARPAGAUS {Ba~kq.o Vekili), 
Okan BALCI (Murahhas Uye), Uyeler: Veys1 SEVIG ve Heinz 
STETTLER. 

b') Denet i m Kurul u: 

Fikret ~evki BULUT. 

e) Genel MUdUrlUk: 

Muzaffer N. YILDIRIMLAR 

A. izzettin BAYKAL 
H. E$ber ER.ULGEN 
Nihal ~ENTURK 
CO$kUn KAYA 
Sezgin NOYAN 
H .. Mer a 1 ORGUN 
Korhan EGLAR 

(Genel Koordinator) 

(ProdUksiyon MudUrU 
(Acenteler MudurU 

(Kaza Mudurl.i 
(Yang1n MudurU 

(Nakliyat MUdUrU 
(Muhasebe MDdUrU 

(Hasar MUdUrU 
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l)AKTIF YAPISlNIN ANALIZI: 

(MIL YON TL.) 

KASA VE BANKALAR 
HISSE SENETLERI VE TAHVIL 
ALACAK SENETLERI 
IKRAZLAR 

1989 

3,604 
5, 124 

56 
0 

1990 

7,599 
12,490 

0 
0 

1991 06*1992 

12,311 
29,187 

0 
0 

17,582 
31,216 

0 
0 

----~~~------------------------~a-------~------------------BORCi..U HESAPLAR 

* S!GORTALILAR 
* ISTIHSAL ORGANLARI 
* SIGORTA VE REA~STI.C/H 
* SEDAN VE RETROSEDANLAR 
* DIGER BORCLU HESAPLAR 

NET SABIT KIYMETLER 

(+) BRUT SABIT KIYMETLER 
(-) B.AMORTISMANLAR 

AKTIF TOPLAMI 

2)PASIF YAPISININ AN.ALIZI: 

(MIL YON TL.) 

111843 

6~ 

10,908 
35 

0 
836 

101 

203 
102 

20,728 

1989 

24,896 

44 
23,083 

159 
0 

1,610 

1,481 

2,004 
523 

46,466 

1990 

48;803 

498 
39,522 

6,980 
0 

1,803 

7,616 

10,522 
2,906 

90,797 

931 
85,464 
. l, 169 

0 
3,233 

13,984 

16,"750 
2,766 

97,917 153,579 

1991 06*1992 
-----------------------------------------------------------
OZ SERMAYE 

NOMINAL SERMAYE 
(-) ODEN!>1EMIS SERMAYE 
YEDEK AKCELER 
KARSILIKLAR 
YENIDEN DEGERLEME FONU 
I:>ONEM KARl 
(-) GECMIS YIL ZARARLARI 

5,913 

2,000 
0 \ 
0 
9 
0 

3,920 
16 

13,815 

10,000 
5,000 

396 
225 

0 
8 i 194 

0 

35,671 

20,000 
2,391 
1,265 

191 
232 

16,374 
0 

55,353 

20,000 
0 

12,091 
17 3 
239 

22,850 
0 

~----------------------------------------------------------TEKNIK IHTIYATLAR 2,771 8,324 16,183 22,522 
-----~-~--~--~~-----~~-------~-~~---~-~-~~---~~~~~~~-~-~---
• CARl MUHATARALAR IHT. 
• RIYAZI IHTIYATLAR 
" MUALLAK HASAR IHTIYATI 

P.i..ACAKL! HESAPLAR 

• SIGORTA VE REA. STI.C/H 
* REASUROR DEPOLARI 
* DIGER ALACAKLI HESAPLAR 
* SENET DEPOLARI VE DIG. 

2,073 
0 

698 

12,044 

7,223 
4,563 

258 
0 

5,240 
23 

3,061 

24,327 

12,273 
10; 991 

1,063 
0 

7,390 
77 

81716 

46,063 

13,739 
271 790 

4,534 
0 

9,829 
96 

12,597 

75,704 

30,017 
41,228 

4,459 
0 

-----------------------------------------------------------P.ASIF TOPLAMI 20,728 46,466 97,917 153,579 

1388 



3)GELIR TABLOSU ANALIZI: 

(MILYON TL.) 1989 

( +) 'l;'EKN I K KAR TOPLAH I (A) 4 1 7 4 7 

YANG IN 
NAKLIYAT 
KAZA 
MAKINA+MONTAJ 
HAYAT 
ZIRAAT 

(+) MALI GELIRLER (B) 

MENKUL KIYMET GEJ IRLERI 
A.LINAN DIGFR l'AIZLER 
GAYRIMENKUL GELIRLERI 
DIGER GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) MALI GIDERLER (C) 

GENEL GIDERLER 
VERI LEN FAI ZLER 
A.MORTISMANLAR 
VERGI VE RES IMLER 
DIGER GIDERLER 

DONEM KARl (A+B-C) 

1 1 118 
11 18 6 
21300 

143 
0 
0 

11 09 5 

800 
182 

0 
11 1 

5,842 

11922 

11 6 7 1 
0 

101 
0 

150 

3,920 

1990 

101415 

21902 
1, 877 
51363 

204 
69 

0 

3,518 

21816 
207 

0 
495 

51739 

41459 
301 
421 

0 
sse 

81 194 

1991 06*1992 

191303 

31988 
3' 52 7 

l0 19t)O 
587 
241 

0 

111564 

81220 
255 

0 
3,089 

301867 

141493 

101801 
7 16 

21 106 
0 

870 

161374 

211912 

5,073 
21588 

12,772 
11067 

412 
0 

111870 

6,9.:t2 
102 

0 
41826 

331782 

101932 

81800 
892 

11240 

22,850 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI: 

(MIL YON TL.) 

TOPLA.H DIREKT 
PRIM ISTIHSALI 

* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINAHIONTAJ 
* HAYA:r' 
* ZIRAAT 

1989 

301896 

61800 
71243 

151376 
11477 

0 
0 

---------------------------------
TOP LAM PRIM ISTIHSALI 3 2' 2 ... 
----------------------------
* YANG IN h c;U8 
* NAKLIYAT ' ' L I 3 
* KAZA 16,617 . ·MAKINA+MONTAJ 1 1 ... 2 ') . HAY AT 0 
* L.1RAAT 0 

1990 1991 06*1992 

711189 1211823 1141349 

141967 211854 22,772 
131964 19,063 14 1L 

391306 731963 66148" 
2 I r,oo 51817 81473 

) t) 2 11 12 6 11980 
0 0 0 

------------------------
731360 1241975 1161.412 

-------------------------
15,212 211985 2219·10 
13.984 191072 141629 
411210 761975 681387 

21602 51817 81476 
352 11 126 1,980 

0 0 0 
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-----------------------------------------------~-----~--~--
(MILYON TL.) 1989 1990 19-9 1 0 6 * 19 9 2 
----------------------------------------------------~------
TOPLAM DEVREDILEN PRIM 25,472 561033 1001586 9519,61 
---------------------------------~-----~--~---~-------~~---
• YANGIN 
* NAKLIYAT 
* KAZA -
• MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM SAKLAMA PAYI 

5,595 
5,046 

13,388 
11443 

0 
0 

6,771 

111652 
71952 

331739 
21448 

242 
0 

171327 

161869 
11,393 
661016 

5,498 
810 

0 

24,389 

181702 
.. 71.925 
·5.9" 507 

81208 
1-1619 

20,451 
----:------- ,....._- -------- .... --------------------- -;-,-- -:----~---'- ---
* YANG IN 1,213 3,560 51 116 41238 

·* NAKLIYAT 2,227 61032 7,679 61704 
* KAZA 31289 7,471 10,959 .8, 880 
* MAKINA+MONTAJ 42 154 3.19 268 
* HAY AT 0 110 316 361 
* ZIRAAT 0 0 0 0 
----------------------------------------------~---------~~-
ODENEN TOPLAM TAZMINAT 4,200 27,278 --65,150 38 1658 

* YANGIN 
_': NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
·* .ZIRAAT 

451 
755 

21911 
83 

0 
0 

3,788 
41908 

16, 118 
21464 

0 
0 

161159 
61505 

40,230-
1:,835. 
''. 421 

0 

51211 
s· 1.9.40 

251071 
;!1369 

. '67 
0 

---~-------------------------------------------------------
ALINAN TOPLAM KOMISYON. 71798 17,299 321067 31 ,06'8 
-----------------------------------------------------------
* YANG IN 2,492 51436 71977 8,694 
* NAKLIYAT 1,803 2,924 415.51. '3,165 
* KAZA 31 106 81254 18,054 ·16,744 
* MAKINA+MONTAJ 397 685 11430 21260 
* HAY.AT 0 0 55 - 205 
* ZIRAAT 0 0 0 0 
-------------------------~----------------------~---------~ 
VERILEN TOPLAM KOMISYON (;1203 1-3,898 191588 161990 
.------------------------------------------------------~~~--
* YANG IN 1,965 41217 51251 41 998' 
* . _NAK.LIYA.T 11730 31396 41148 ,• 3:1054 
* KA .. ZA 2,243 51805 9, 21.9 71531 
;. MAKINA+MONTAJ 265 462 907 11273 
* HAY AT 0 18 63 :134 
* ZIRAAT 0 0 0 0 
----------------------------------------------~-~--~----~~-
TOPLAM DEVREDILEN PRIM/ 
TOPLAM PRIM ISTIHSALI (%) 79 76 80 '. 82 
·- -:-.T -~-:-- ~-------------------------------------------~ -·- ~ --~---- ~ 
'rc;>PLAM DIREKT PRIM ISTIHSALI/ 
TOPLAM PRIM ISTIHSALI (%) 96 97 97- 98 
-~--~---------------------------~-------------------~~-~---
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(%) OLARAK 

ODENEN TOPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM ISTIHSALI(HH) (%) 

VERILEN TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

1989 

13 

ISTIHSALI (HH) (%) 19 

ALINAN TOPLAM KOMISYON(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 

ISTIHSAL ORGANLARINDAN 
ALACAKLAR/TOPLAM 
DIREKT PRIM ISTIHSALI (%) 

31 

35 

1990 1991 06*1992 

37 52 34 

19' 16 15 

31 32 33 

32 75 
------------------------------------------~---------------~ 

5)KARLILIK ANALIZl: ,. --------------------------------------------------·---------
(%) OLARAK 1989 1990 1991 06*199:2 

DONEM KARl/OZ SERMAYE 66 59 46 . 41 
DONEM KARl/GELIRLER TOP. 67 59 53 68 
DONEM KARl/ 
TEKNlK KAR TOPLAMI 83 79 85 104 
DONEM KARl/ 
TOPLAM PRIM ISTIHSALI 12 11 13 20 
DONEM KARI/TOPLAM 
DIREKT PRIM lSTIHSALl 13 12 13 20 
TEKNIK KAR TOPLAMl/ 
GELIRLER TOPLAMl 81 75 63 65 
TEKNIK KAR TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 15 14 15 ' 19 
GELlRLER TOPLAMI/ 
AKTIF TOPLAMI 28 30 32 22 
MENKUL KIYMET GELIRLERI/ 
HISSE SENEDl VE TAHVILLER 16 23 28 22 
GlDERLER TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 6 8 12 9 

6)DEVIR ANALlZl: 
-----------------------------------------------~----~~-----
(DEFA OLARAK) 1989 1990' 1991 06*1992 
·---------~------------------------------------~---------~--
TOPLAM PRIM ISTlHSALI/ 
AKTIF TOPLAMl 
TOPLAM PRIM ISTIHSALI/ 
OZ SERMAYE 

1. 56 

5.45 

1. 58 

5.31 

1. 28 0. 7E 

3.50 2.10 
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7)PRIM·TEKNIK KAB ~-~LI;!:I: 

~-----------~----~~~~~----------------- ------ - - ::':':'":":"'~-~~ 

(t) OLARAK 1999 19 0 9 1 6*1992 
·-----~--- ---~----~--"'":"'-~-----··-· --~- ~~~- .-.- .. -- ~ .. ~""":'~:"""'~~ 

yANG I N p R IJ;-11 I 
':[UPLAM PRII..J IS.TIHSALl 21 
NrKLiYAT PRIM!/ -

2 1 18 20 

TOPLAM PRIM ISTIHSALI 23 
K.AZA PRIMI/ -

19 ; 5 13 

TOPLAM PRIM ISTIHSALI 52 
MAKINA+MO~TAJ PRIMi/ 

56 67 59 

TOPI.AM PRIM ISTrHS.ALI 5 
HAYAT PRlMI/ . 

4 5 7 

TOPI.AM PRIM ISTIHSALI G 
ZIRAAT PRiMI/ . 

0 1 2 

TUPLAI..J f'HlM ISTJHSALI 0 0 -~ 0 
YANGIN TEKNIK KARl/ 
YANGIN PRIMI 16 
NAKLiyAT ~~KNIK KARl/ 

19 18 2;2 

NAKLIYAT PRIM! 16 14 18 18 
KAZA TFKNJK KART/ 
KAZA PRlMI 14 13 14 19 
MAKINA+MONTAJ TEKN!K KAR!/ 
MAKINA MONTAJ PRIM! 10 8 10 13 
HAYAT TEKNlK KARl/ 
HAYAT PRIM! 0 
ZIR~AT TEKNIK KARI/ 

0 0 2 l 

ZlRAAT PRIM! 0 0 0 0 

8) f!NANSAL YAPI At-IALI Zl: 

-----~-----------------------------------------~-----------(to) OLARAK 1989 1990 1991 .06"1992 

----------------~---~--~----------~------------~-----------KASA VE BANKALAR/ 
AI"TIF TOPl Al-11 17 16 13 11 
HI SSE SENF:T. VE TAHVILLER/ 
.AKTIF TOPLAHI 25 27 30 20 
A!.ACAK SENETLERI/ 
AKTIF TOPLAM! () 0 0 ,0 
BORCLU HESAPL.AR/ 
AKTI F" TOPLAHI 57 54 50 59 
ISTIHSAL ORGANI.ARI/ 
AKTIF TOPLAMI 53 50 .40 5.6 
NET SABIT KIYMETLER/ 
_AKTI F TOP;LAMI Q 3 8 9 
oz SERMAYE/ 
PAS IF "rOPLAMI 29 30 36 36 
TEKNIK IHTIYATLAR/ 
PAS IF TOPLAMI 13 18 17 15 
A;L.AC.AKLJ /iESAPLAR/ 
PAS IF TOPLAMI 58 52 ';17 49 
HI SSE SEN .VE T~l:JV~LLE.R/ 
oz SERlo1~YE 87 90 87 56 
BORCLU HES~PLAR/ 
A.LACAKLI HESAPLAR 98 102 10.6 120 
-------------~-~---~~~~~~-~------~~--~---~-~~-~---~--------



HALK REASURANS A.~. 

KURULUSU 
GENEL MOD0RL0K 

1980 
Buyukdere Cad. Oy~ Sk. 3 
80300 GayrettepejiSTANBUL 
275 10 60 (4 Hat) 
27305 hara tr. 
274 25 39 

TELEFON 
TELEX 
FAX 
ORTAKLAR 

PERSONEL SAYISI 

Yap1 ve Kredi Bankas1 
Halk Sigorta A.$. 
Diger 1%. 47. 3. oj % 28.13 

% 24.57 
24 

Y b N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Haluk CilLOV (Ba~kan), Ismail NiSLi (Ba~kan Vekili), 
Uyeler: Unsal ANIL, Erhan DUMANLl ve Mehmet KUZEYLI. 

b) Denetim Kurulu: 

Ugur ATAKAN ve Ahmet KAVAS. 

c) Genel Mudurluk: 

levent BOZDERE 

M. Can BASAR 
Husamettin DOGRAMACI 

(Genel Mudur) 

(Tekni k Mudur) 
(Mali I~ler Muduru) 
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1)AKTIF YAPISININ ANALIZI: 
,' 

----------------------------------------------------~------
(MILYON TL.) 

KASA VE BANKALAR 
HISSE SENETLERI VE TAHVIL 
IKRAZLAR 

BORCLU HESAPLAR 

1989 

225 
1,337 

0 

4,270 

1990 

211 
4,033 

0 

1991 09*1992 

1,198 
3,583 

. 0 

9,306 '12,016 20,667 
-----------------------------------------------------------* SIGORTA VE REA.STI.~/H 
* SEDAN VE RETROSEDANLAR 
* DIGER BORCLU HESAPLAR 

NET SABIT KIYMETLER 

(+) BRUT SABIT KIYMETLER 
(-) B.AMORTISMANLAR 

DIGER AKTIFLER 

AKTIF TOPLAMI 

2)PASIF YAPISININ ANALIZI: 

2,513 
1,642 

115 

687 

866 
179 

10 

6,529 

5,423 
3,773 

110 

1,436 

1,830 
394 

0 

14,986 

4,523 
7,358 

135 

2,113 

2,768 
655 

1,010 

8,300 
12,162 

205 

.2' 171 

2,826 
655 

1,010 

19,920. 27,705 

------------------------------------------------------~----
(MILYON TL.) 

OZ SERMAYE 

NOMINAL'SERMAYE 
(-) ODENMEMIS SERMAY~ 
YEDEK AKCELER 
KARSILIKLAR 
YENIDEN DEGERLEME FONU 
DONEM KARI 
(-) GECMIS YIL ZARARLARI 

1989 

1,938 

1,000 
0 

266 
0 

265 
407 

0 

1990 

6,360 

10,000 
5,000 

362 
0 

347 
651 

0 

1991 09*1992 

7,532 

10,000 
5,000 

772 
'o 

1,094 
666 

0 

6,262 

10,000 
5,000 
1,287 

0 
1,094 

(1,119) 
·a 

----------------------------------------------------------.-
TEKNIK IHTIYATLAR 

* CARI MUHATARALAR IHT. 
* RIYAZI IHTIYATLAR 
* MUALLAK HASAR IHTIYATI 

ALACAKLI HESAPLAR 

2,140 

1,802 
0 

338 

2,451 

4,705 

3,808 
0 

897 

3,921 

8,833 

6,926 
0 

1,907 

3,555 

12,685 

10' 778· 
0 

1,907 

8,758 
------------------~------~--------------------~------------
* SIGORTA VE REA. STI.C/H 
* RETR05ESYONER DEPOLARI 
* DIGER ALACAKLI HESAPLAR 

1,194 
1,229 

28 

1,279 
2,616 

26 

69 
3,300 

186 

4,430 
! 4,078 

250 
-------------------------~---------------------------------
DIGER PASIFLER 0 0 0 0 

PASIF TOPLAMI 6,529 14,986 19,920 27,705 

1394 



3)GELIR TABLOSU ANALIZI: 

(MIL YON TL.) 

(+) TEKNIK KAR TOPLAMI(A) 

YANG IN 
NAKLIYAT 
KAZA 
MAJ{INA+MONTAJ 
HAY AT 
ZIRAAT 

(+) MALI GELIRLER (B) 

MENKUL KIYMET GELIRLERI 
ALINAN DIGER FAIZLER 
GAYRIMENKUL GELIRLERI 
DIGER GE.LIRLER 

GELIRLER TOPLAMI (A+B) 

(-) MALI GIDERLER (C) 

GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

DONEM KARl (A+B-C) 

1989 

531 

133 
(51) 
382 

62 
0 
5 

636 

427 
0 
0 

209 

1, 167 

760 

677 
0 

83 
0 
0 

407 

1990 

1,515 

3'98 
45 

1,051 
86 
(2) 

(63) 

613 

428 
0 
0 

185 

2,128 

1,477 

1,323 
0 

154 
0 
0 

651 

1991 09*1992 

686 

(1,192) 
(352) 

1,929 
205 

70 
26 

2,959 

2,081 
0 
0 

878 

3,645 

2,979 

2,817 
0 

162 
0 
0 

666 

(705) 

(1,156) 
(515) 
653 
246 

1 
66 

1,986 

1,477 
0 
0 

509 

1,281 

2., 400 

2,400 

(1,119) 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI: 

(MIL YON TL.) 

ALINAN TOPLAM 
REASURANS PRIM! 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

DEVREDILEN TOPLAM 
RETROSESYON PRIM! 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ' 
* HAYAT 
* ZIRAAT 

1989 

10,395 

4,487 
2,451 
2,636 

722 
0 

99 

4,196 

1,708 
1, 193 

785 
510 

0 
0 

1990 

20,224 

8,616 
3,467 
6,333 
1,618 

27 
163 

8,150 

3,791 
1,539 
1,636 
1,158 

26 
0 

1991 09*1992 

32,885 

12,978 
5,695 

10,430 
2,854 

609 
319 

11,074 

5,188 
2,218 
1,308 
1,916 

444 
0 

36,569 

15,193 
6,524 

10,698 
3,114 

754 
286 

12,241 

6,194 
2,418 
1,235 
1,963 

431 
0 
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(MILYON TL.) 1989 1990 1991 09*1992 

TOPLAM SAKLAMA PAYI 6,199 12 ,.07 4 21,811 24,328 

* YANGIN 2, 7 7.9 4,825 7,790 8,999 
* NAKLIYAT 1,258 1,928 3,477 4,106 
* KAZA 1,851 4,697 9,122 9,463 
* MAKINA+MONTAJ 212 460 938 1, 151 
* HAYAT 0 1 165 323 
* ZIRAAT 99 163 319 286 

ODENEN TOPLAM TAZMINAT 3,079 6,882 15,740 16,515 

* YANG IN 820 2,447 6,832 5,309 
* NAKLIYAT 1,009 1,932 3,629 3,603 
* KAZA 950 1,950 3,862 4,529 
* MAKINA+MONTAJ 270 403 1,154 1,131 
* HAY AT 0 0 152 1,810 
* ZIRAAT 30 150 111 133 
-----------------------------------------------------------
ALI NAN TOPLAM KOMISYON 1, 715 3,546 .4, 954 5,324 
-----------------------------------------------------------
* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

VERILEN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

DEVREDILEN TOPLAM 
RETROSESYON PRIM!/ 
ALINAN TOPLAM 
REASURANS PRIM! (%) 

ODENEN TOPLAM TAZMINAT/ 
ALINAN TOPLAM 
REASURANS PRIM! (%) 

VERILEN TOPLAM KOMISYON/ 
ALINAN TOPLAM 
REASURANS PRIM! (%) 

ALINAN TOPLAM KOMISYON/ 
DEVREDILEN TOPLAM . 
RETROSESYON PRIM! (%) 

1396 

903 
437 
204 
171 

0 
0 

4,000 

2,226 
874 
633 
235 

0 
32 

40 

30 

38 

16 

1,999 
592 
529 
416 

10 
0 

7,795 

4,376 
1,257 
1,567 

532 
10 
53 

40 

34 

39 

18 

2,617 
826 
563 
748 
200 

0 

13,233 

6,721 
2,104 
3, 04.6 
1,015 

244 
103 

34 

48 

40 

is 

2,989 
795 
534 
771 
235 

0 

15,047 

7, 5.9 4 
2,465 
3,414 
1,119 

367 
88 

33 

45 

41 
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(%) OLARAK 

SIGORTA VE REASURANS 
SIRKETLERINDEN ALACAKLAR/ 
ALINAN TOPLAM 
REASURANS PRIM! (%) 

SIGORTA VE REASURANS 
SIRKETLERINDEN ALACAKLAR/ 
AKTIF TOPLAMI (%) 

~KARLILIK ANALIZI: 

1989 

24 

38 

1990 1991 09*.1992 

27 14 23 

36 23 30 

---------------------------------------------------------
) OLARAK 1989 1990 1991 09*1992 
~~--------------------------------------------------------

DONEM KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP. 
DONEM KARI/ 
TEKNIK KAR TOPLAMI 
DONEM KARI/ALINAN TOPLAM 
REASURANS PRIMLERI 
TEKNIK KAR TOPLAMI/ 
GELIRLER TOPLAMI 
TEKNIK KAR TOPLAMI/ALINAN 
TOPLAM REASURANS PRIMLERI 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GELIRLERI/ 
H!SSE SENEDI VE TAHVILLER 
GIDERLER TOPLAMI/ALINAN 
TOPLAM REASURANS PRIMLERI 

6)DEVIR ANALIZI: 

(DEFA OLARAK) 

ALINAN TOPLAM REASURANS 
PRIMLERI/AKTIF TOPLAMI 
ALINAN TOPLAM REASURANS 
PRIMLERI/OZ SEMAYE 

21 
35 

77 

4 

4-6 

5 

18 

32 

7 

1989 

1.59 

5.36 

10 
31 

43 

3 

71 

7 

14 

11 

7 

. 1990 

1.35 

3.18 

9 (18) 
18 (87) 

97 159 

2 (3) 

19 (55) 

2 (2) 

18 5 

58 54 

9 7 

1991 09*1992 

1.65 

4.37 

1.32 

5.84 
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7)PRIM-TEKNIK KAR ANALIZI: 

(%) OLARAK 

YANGIN PRIMI/ALINAN 
TOPLAM REASURANS PRIM! 
NAKLIYAT PRIMI/ALINAN 
TOPLAM REASURANS PRIM! 
KAZA PRIMI/ALINAN 
TOPLAM REASURANS PRIM! 
MAKINA+MONTAJ PRIMI/ALINAN 
TOPLAM REASURANS PRIM! 
HAYAT PRIMI/ALINAN 
TOPLAM REASURANS PRIM! 
ZIRAAT PRIMI/ALINAN 
TOPLAM REASURANS PRIM! 
YANGIN TEKNIK KARl/ 
YANGIN PRIM! 
NAKLIYAT TEKNIK KARl/ 
NAKLIYAT PRIM! 
KAZA TEKNIK KARl/ 
KAZA PRIM! 
MAKINA+MONTAJ TEKNIK KARl/ 
MAKINA MONTAJ PRIM! 
HAYAT TEKNIK KARl/ 
HAYAT PRIM! 
ZIRAAT TEKNIK KARl/ 
ZIRAAT PRIM! 

8)FINANSAL YAP! ANALIZI: 

(%) OLARAK 

KASA VE BANKALAR/ 
AKTIF TOPLAMI 
HISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 
BORCLU HESAPLAR/ 
AKTIF TOPLAMI 
SIGORTA VE REASURANS 
SIRKETLERINDEN ALACAKLAR/ 
AKTIF TOPLAMI 
NET SABIT KIYMETLER/ 
AKTIF TOPLAMI 
OZ SERMAYE/ 
PASIF TOPLAMI 
TEKNIK IHTIYATLAR/ 
PASIF TOPLAMI 
ALACAKLI HESAPLAR/ 
PASIF TOPLAMI 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 

1989 

43 

24 

25 

7 

0 

1 

3 

(2) 

14 

9 

5 

1989 

3 

20 

65 

38 

11 

30 

33 

38 

69 

174 

1990 

43 

17 

31 

8 

0 

1 

5 

1 

17 

5 

(7) 

(39) 

1990 

1 

27 

62 

36 

10 

42 

31 

26 

63 

237 

1991 09*1992 

39 

17 

32 

9 

2 

1 

( 9) 

(6) 

18 

7 

11 

8 

42 

18 

29 

·9 

2 

1 

(8) 

(8) 

6 

8 

0 

23 

1991 09*1992 

6 4 

18 10 

60 75 

2.3 30 

11 8 

38 23 

44 46 

18 32 

48 44 

338 236 
-------------~---------------------------------------------
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HUR SiGORTA A.~. 
KURULUSU 
GENEL A000RL0K 

TELEFON 
TELEX 
FAX 
ORTAKLAR 

PERSONEL SAYISI 

1966 
BUyUkdere Cad. 15/A HUr Han 
80260 ~i~li/ISTANBUL 
232 20 10 
27501 Hurs tr. 
246 36 73 
HUr Holding A.~. 
HUrriyet Holding A.~. 
Akbank T.A.~. 
Diger 
105 

!% 58.04l % 15.55 
% 10.34 
% 16.07 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Sedat SiM~Vi (Ba~kan), 
Ya~ar EROGLU (Ba~kan Vekili) ve Sel~uk OGRENDiL (Uye). 

b) Denetim Kurulu: 

Ozer KO~AK ve Ali YE~iL. 

c) Genel MUdUrlUk: 

GOner YALPNER 

Satvat MAHMUTOGLU 

(Genel MOdUr) 

(Genel MUdUr YardlmClSl) 
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1)AKTIF YAPISININ ANALIZI: 

(MIL YON TL.) 

KASA VE BANKALAR 
HISSE SENETLERI VE TAHVIL 
ALACAK SENETLERI 
IKRAZLAR 

1989 

1,403 
1,777 

0 
13 

1990 

. 1, 165 
3,683 

0 
7 

1991 06*1992 

2,814 
7,435 

0 
6 

3,100 
6,731 

0 . 5. 

-------~---~---------~----~-------------------~-----~--~~-~ 
BORCLU HESAPLAR 

* SIGORTALILAR 
* ISTIHSAL ORGANLARI 
* SIGORTA VE REA.STI.C/H 
*.SEDAN VE RETROSEDANLAR 
* DIGER BORCLU HESAPLAR 

5,984 

44 
5,211 

42. 
17 

'670 

13,922 

466 
12,564 

179 
88 

625 

27,671 

1,736 
22,351 

322 
121 

3,141 

54., 887 

1,806 
48,'557 

413 
. 121 

3,990 
--~--~~-----------------------~-~--------------------------
NET SABITKIYMETLER 2,168 4,531 1,460 1,894 

' . .' :· - ,, -----------------------------------------------------------
(+) BRUT SABIT KIYMETLER 
(-) B.AMORTISMANLAR 

2,918 
750 

6,031 
1,500 

3,336 
1,·876 

3,770 
1~876 

------------------------~-----~~-----~---------------~-~---AKTIF TOPLAMI 11,345 23,308 39,386 66,617 

2)PASIF YAPISININ ANALIZI: 
----------------------------------------.-----·------·--~-..-..-·--
(MILYON TL.) 1989 1990 1991 06*1992 

OZ SERMAYE 5,188 7,960 7,448 _________________________________________________ ....; ____ ._ . ..;.. __ _ 
NOMINAL SERMAYE 
(-) ODENMEMIS SERMAYE 
YEDEK AKCELER 
KARSILIKLAR 
YENIDEN DEGERLEME FONU 
DONEM KARl . 
(+) GECMIS YIL KARl 

TEKNIK IHTIYATLAR 

* CAR! MUHATARALAR IHT. 
* RIYAZI IHTIYATLAR 
* MUALLAK HASAR IHTIYATI 

ALACAKLI HESAPLAR 

* SIGORTA VE REA. STI.C/H 
* REASUROR DEPOLARI 
* DIGER ALACAKLI HESAPLAR 
* SENET DEPOLARI VE DIG. 

PASIF TOPLAMI 

1400 

1,700 
0 

47 
1,743 
1,341 

357 
0 

1,236 

378 
476 
382 

4,921 

2,899 
1,261 

761 
0 

11,345 

4,550 
0 

358 
249 

1,295 
1,508 

0 

3,477 

1,475 
555 

1,447 

11, 871 

6,101 
3,719 
2,051 

0 

23,308 

5,000 
. 0 

258 
1,042 

995 
153 

0 

7, 113 

3,515 
584 

3,014 

24,825 

12,388 
7,708 
4,729 

0 

39,386 

5,000 
0 

258 
1,042 

995 
4,333 

153 

:8,771 

5,146 
12 

3,613 

46,065 

20,858 
16.247 
8,960 

0 

66,617 



3)GELIR TABLOSU ANALIZI: 

(MIL YON TL.) 1989 

(+) TEKNIK KAR TOPLAMI(A) 2,221 

YANG IN 
NAKLIYAT 
KAZA 
MAKINA+MONTAJ 
HAY AT 
ZIRAAT 

(+) MALI GELIRLER (B) 

MENKUL KIYMET GELIRLERI 
ALINAN DIGER FAIZLER 
GAYRIMENKUL GELIRLERI 
DIGER GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) MALI GIDERLER (C) 

GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

447 
360 

1,388 
28 
( 2) 
0 

781 

363 
6 

345 
67 

3,002 

2,645 

2,406 
0 

142 
0 

97 

1990 

5,105 

596 
315 

4,115 
92 

(13) 
0 

1,594 

948 
23 

458 
165 

6,699 

5,191 

4,305 
0 

336 
0 

550 

1991 06*1992 

7,802 

1,927 
849 

4,735 
151 
140 

0 

5,391 

1,555 
0 

3,836 
0 

13,193 

13,040 

12,621 
0 

419 
0 
0 

11,455 

1,040 
478 

8,711 
288 
912 

26 

1, 17 4 

439 
0 
0 

735 

12,629 

8,296 

8,296 
0 
0 
0 
0 

----------------------------------------------------~------
DONEM KARl (A+B-C) 357 1,508 153 4,333 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI: 

(MIL YON TL.) 

TOPLAM DIREKT 
PRIM ISTIHSALI 

1989 

9,246 

1990 1991 06*1992 

24,975 50,021 
-----------------------------------------------~-----------
* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

1,640 
769 

6,621 
123 

93 
0 

9,615 

1,732 
816 

6,842 
132 

93 
0 

3,435 
1,462 

19,555 
448 

75 
0 

25,728 

3,621 
1,558 

19,999 
475 

75 
0 

5,956 
2,259 

35,836 
957 
372 

0 

46,457 

6,613 
2,301 

36,194 
977 
372 

0 

4,274 
1,128 

42,064 
1,354 
1,070 

131 

50,354 

4,274 
1,128 

42,327 
1,424 
1,070 

131 

1401 



(MILYON TL.) 

TOPLAM DEVREDILEN PRIM 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

1989 

81326 

11489 
469 

61229 
122 

17 
0 

1990 

211 110 

31 101 
937 

161596 
447 

29 
0 

1991 06*1992 

35,475 - 401745 

41907 
11330 

281143 
926 
169 

0 

41136 
540 

331868 
11369 

732 
100 

--~-----------------------~--------------------------------
TOPLAM SAKLAMA PAY! 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRJl.AT 

ODENEN TOPLAM TAZMINAT 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

ALINAN TOPLAM KOMISYON 

* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

VERILEN TOPLAM KOMISYON 

11289 

243 
347 
613 

10 
76 

0 

31072 

147 
342 

21554 
14 
15 

0 

31062 

743 
186 

21085 
45 

3 
0 

11372 

41618 

520 
621 

31403 
28 
46 

0 

71462 

533 
212 

61689 
11 
17 

0 

71478 

11489 
402 

51423 
158. 

6 
0 

31354 

101982 

11706 
971 

81051 
51 

203 
0 

171612 

11141 
239 

161157 
54 
21 

0 

91815 

21333 
496 

6,666 
295 
.25 

0 

51516 

91609 

138 
588 

81459 
55 

338 
31 

131978 

729 
73 

121410 
753 

13 
0 

121576 

-·;.,.:.:;, 

11 ~27, 
--29a~ 

9:;'a:s8::' 
494 

78 
29 

51806 
-------------~------~------------~-------------------------
* .YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM DEVREDILEN PRIM/ 
TOPLAM PRIM ISTIHSALI (%) 

439 
. 180 
731 

21 
1 
0 

87 

TOPLAM DIREKT PRIM ISTIHSALI/ 
TOPLAM PRIM ISTIHSALI (%) 96 

1402 

902. 
335 

21034 
81 

2 
0 

82 

97 

11207 
503 

31620 
154 

32 
0 

76 

98 

997 
221 

41273 
186 
104 

25 

81 

99 



(%) OLARAK 

ODENEN TOPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM ISTIHSALI(HH) (%) 

VERILEN TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

1989 

32 

ISTIHSALI (HH) (%) 14 

ALINAN TOPLAM KOMISYON(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 

ISTIHSAL ORGANLARINDAN 
ALACAKLAR/TOPLAM 
DIREKT PRIM ISTIHSALI (%) 

S)KARLILIK ANALIZI: 

(%) OLARAK 

DON~M KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP. 
DONEM KARl/ 
TEKNIK KAR TOPLAMI 
DONEM KARl/ 
TOPLAM PRIM ISTIHSALI 
DONEM KARI/TOPLAM 
DIREKT PRIM ISTIHSALI 
TEKNIK KAR TOPLAMI/ 
GEii:J:RLER TOPLAMI 
TEKN'IK KAR TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GEL~RLERI/ 
HISSE SENEDI VE TAHVILLER 
GIDERLER TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 

6)DEVIR ANALIZI: 

(DEFA OLARAK) 

TOPLAM PRIM ISTIHSALI/ 
AKTIF TOPLAMI 
TOPLAM PRIM ISTIHSALI/ 
OZ SERMAYE 

37 

56 

1989 

7 
12 

16 

4 

4 

74 

23 

26 

20 

28 

1989 

0.85 

1.85 

1990 

29 

13 

35 

50 

1990 

19 
23 

30 

6 

6 

76 

20 

29 

26 

20 

1990 

1.10 

3.23 

1991 06*1992 

38 28 

12 12 

28 31 

49 97 

1991 06*1992 

2 37 
1 34 

2 38 

0 9 

0 9 

59 91 

17 23 

33 19 

21 7 

28 16 

1991 06*1992 

1.18 

6. 24. 

0.76 

4 •. 27 

1403 



7)PRIM-TEKUIK KAR ANALIZI: 

(%) OLARAK 

YANGIN PRIM!/ 
TOPLAM PRIM ISTIHSALI 
NAKLIYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
KAZA PRIM!/ 
TOPLAM PRIM ISTIHSALI 
MAKINA+MONTAJ PRIM!/ 
TOPLAM PRIM ISTIHSALI 
HAYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
ZIRAAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
YANGIN TEKNIK KARl/ 
YANGIN PRIM! 
NAKLIYAT TEKNIK KARl/ 
NAKLIYAT PRIM! 
KAZA TEKNIK KARl/ 
KAZA PRIM! 
MAKINA+MONTAJ TEKNIK KARl/ 
MAKINA MONTAJ PRIM! 
HAYAT TEKNIK KARl/ 
HAYAT PRIM! 
ZIRAAT TEKNIK KARl/ 
ZIRAAT PRIM! 

8)FINANSAL YAPI ANALIZI: 

(%) OLARAK 

KASA VE BANKALAR/ 
AKTIF TOPLAMI 
HISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 
ALACAK SENETLERI/ 
AKTIF TOPLAMI 
BORCLU HESAPLAR/ 
AKTIF TOPLAMI 
ISTIHSAL ORGANLARI/ 
AKTIF TOPLAMI 
NET SABIT KIYMETLER/ 
AKTIF TOPLAMI 
OZ SERMAYE/ 
PASIF TOPLAMI 
TEKNIK IHTIYATLAR/ 
PASIF TOPLAMI 
ALACAKLI HESAPLAR/ 
PASIF TOPLAMI 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 

1404 

1989 

18 

8 

71 

1 

1 

0 

26 

44 

20 

21 

(2) 

0 

1989 

12 

16 

0 

53 

46 

19 

46 

11 

43 

34 

122 

1990 

14 

6 

78 

2 

0 

0 

16 

20 

21 

19 

(17) 

0 

1990 

5 

16 

0 

60 

54 

19 

34 

15 

51 

46 

117 

1991 06*1992 

14 

5 

78 

2 

1 

0 

29 

37 

13 

15 

38 

·a 

8 

·2 

84 

3 

2 

0 

24 

4.2 

21 

20 

85 

0 

1991 06*1992 

7 

19 

0 

70 

57 

4 

19 

18 

63 

100 

111 

5 

10 

0 

82 

73 

3 

18 

13 

69 

57 

119 



OYAK SiGORTA A.~. 

KURULUSU 
GENEL ~OOURLUK 

TELEFON 
TELEX 
FAX 
ORTAKLAR 

PERSONEL SAYISI 
ACENTE SAYISI 

1968 
Mecli$i Mebusan Cad, 81/6-7 
Oyak I~ Ham 
80040 Sal1pazar1jiSTANBUL 
251 98 04 
24129 oys1 tr. 
249 48 28 
Oyak 
T. Emlak Bankas1 
T.P.O.Pers.Yrd.Snd. 
Mais 
145 
198 

!% 61.22l % 26.53 
% 10.20 
% 2.04 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

~afer FlNDlKOGLU (Ba~kan), Oyeler: HUlya ATAHAN, 
Ulfet CINBI~, Arif OUNDAR ve Cemal UREN. 

b) Oenetim Kurulu: 

Cevdet BiRKAN, Fatma BOLATKALE ve Gazi KOCAMAN. 

c) Genel MUdUrluk: 

A. Bulent BORA 

Recai DALA~ 
Hayriye SAYDER 

(Genel Mudur) 

(Genel MUdur Yardlmc1s1) 
(Genel MUdUr Yard1mc1sl) 

1405 



1)AKTIF YAPISININ ANALIZI: 

(MIL YON TL.) 

KASA VE BANKALAR 
HISSE SENETLERI VE TAHVIL 
ALACAK SENETLERI 
IKRAZLAR 

BORCLU HESAPLAR 

1989 

5,029 
7,350 

0 
0 

7,428 

1990 

81719 
171320 

0 
0 

241987 

1991 06*1992 

161758 
42,870 

0 
0 

-101630 
74,581 

0 
.4 

53,024 103,139 
------------------~----------------------------------------
* SIGORTALILAR 
* ISTIHSAL ORGANLARI 
* SIGORTA VE REA.STI.C/H 
* SEDAN VE RETROSEDANLAR 
* DIGER BORCLU HESAPLAR 

NET SABIT KIYMETLER 

(+) BRUT SABIT KIYMETLER 
(-) B.AMORTISMANLAR 

AKTIF TOPLAMI 

2)PASIF YAPISININ ANALIZI: 

(MIL YON TL.) 

OZ SERMAYE 

NOMINAL SERMAYE 
(-) ODENMEMIS SERMAYE 
YEDEK AKCELER 
KARSILIKLAR 
YENIDEN DEGERLEME FONU 
DONEM KARI 
(-) GECMIS YIL ZARARLARI 

399 
. 61332 

178 
69 

450 

541 

11020 
479 

201348 

1989 

71986 

1,000 
0 

759 
0 

216 
61011 

0 

3,666 
19,823 

752 
215 
531 

2,001 

31335 
11334 

61 175 
42,646 

21098 
700 

11405 

4~035 

71548 
31513 

9,489 
831245 

6,885 
11 101 
2,419 

5,180 

9 1 6'14 
4,434 

531027 116,687 1931534 

1990 

191987 

51000 
0 

11226 
0 

510 
13,251 

0 

1991 06*1992 

47,012 

12,500 
0 

2,725 
150 

1,457 
301180 

0 

51,043 

25,500 
0 

6,337 
0 

1,682 
17,524 

0 
---------------------------------------------------~---~---
TEKNIK IHTIYATLAR 5,147 15,952 331734 64,698 
--------------------------~--------------------------------
* CARl MUHATARALAR IHT. 
* RIYAZI IHTIYATLAR 
* MUALLAK HASAR IHTIYATI 

-ALACAKLI HESAPLAR 

* SIGORTA VE REA. STI.C/H 
* REASUROR DEPOLARI 
* DIGER ALACAKLI HESAPLAR 
* SENET DEPOLARI VE DIG. 

PASIF TOPLAMI 

1406 

2,831 
120 

21 196. 

71215 

3,775 
21457 

983 
0 

20,348 

71879 
479 

71594 

17 1088 

7,235 
7, 198 
21655 

0 

17,651 
2,072 

14,011 

35,941 

141635 
161606 

41100 
0 

43,.498 
4,.890 

16,310 

771793 

46,214 
181902 
12,677 

0 

531027 1161687 193,534 



3)GELIR TABLOSU ANALIZI: 

(MIL YON TL.) 1989 

(+) TEKNIK KAR TOPLAMI(A) 4 1326 

YANG IN 
NAKLIYAT 
KAZA 
MAKINA+MONTAJ 
HAY AT 
ZIRAAT 

(+) MALI GELIRLER (B) 

MENKUL KIYMET GELIRLERI 
ALINAN DIGER FAIZLER 
GAYRIMENKUL GELIRLERI 
DIGER GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) MALI GIDERLER (C) 

GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
D!GER GIDERLER 

DONEM KARl (A+B-C) 

11186 
11457 
11232 

215 
236 

0 

41344 

31852 
334 

0 
158 

81670 

21659 

21427 
0 

232 
0 
0 

61011 

1990 

121688 

21188 
11909 
61178 
11356 
11052 

5 

71962 

51564 
21 138 

0 
260 

201650 

71399 

61684 
0 

708 
0 
7 

131251 

1991 06*1992 

251459 

41429 
21941 

101905 
21434 
41667 

83 

211073 

181727 
11313 

0 
11033 

461532 

161352 

141121 
0 

11693 
0 

538 

301180 

171518 

21574 
31638 
41323 
11046 
51808 

129 

131051 

111732 
11306 

0 
13 

301569 

131045 

111986 
0 

11031 
0 

28 

171524 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI: 

(MILYON TL.) 

TOPLAM DIREKT 
PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM PRIM ISTIHSALI 

* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

1989 

231377 

41784 
41940 

121407 
586 
660 

0 

251682 

51362 
51132 

131881 
647 
660 

0 

1990 1991 06*1992 

581743 1301963 1401045 

81547 131594 151778 
91054 151961 121449 

331655 811946 911092 
41140 11305 41540 
31321 111415 141689 

26 742 11497 

621492 1391354 1441636 

91629 151566 181028 
91 5•84 17 1452 131292 

351755 851502 921328 
41177 71410 41722 
31321 121682 141769 

26 742 11497 
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(MILYON TL.) 1989 1990 1991 06*1992 

TOPLAM DEVREDILEN PRIM' 16,364 36,648 80,811 831694 

* YANGIN 3,842 5,783 81138 9,895 
* NAKLIYAT 31380 51448 111200 81546 
* KAZA 81316 201493 491166 551179 
* MAKINA+MONTAJ 590 2,853 5,260 31597 
* HAYAT 236 21047 61358 51082 
* ZIRAAT 0 24 689 11395 

TOPLAM SAKLAMA PAYI 9,318 251844 58,543 60,942 

* YANG IN 11520 3,846 7,428 81133 
* NAKLIYAT 11752 41136 61252 41746 
* KAZA 51565 151262 361336 371149 
* MAKINA+MONTAJ 57 11324 21150 11125 
* HAY AT 424 1,274 61324 91687 
* ZIRAAT 0 2 53 102 

ODENEN TOPLAM TAZMINAT 9,760 151461 551026 441061 

* YANG IN 1,331 992 21087 11719 
* NAKLIYAT 2,227 3,549 81683 31743 
* KAZA 51973 101393 391847 331486 
* MAKINA+MONTAJ 63 95 11 002 _ 757 
* HAY AT 166 428 3,168 31 2.84 
* ZIRAAT 0 4 239. 11072 
---------------------------------------------~-------------
ALI NAN TOP LAM KOMISYON 41471 121344 211389 211189 
-----~---------~-------------------------------------------
* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

VERILEN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM DEVREDILEN PRIM/ 
TOPLAM PRIM ISTIHSALI (%) 

1,502 
792 

11849 
281 

4.7 
0 

31862 

1,299 
783 

11636 
112 

32 
0 

64 

TOPLAM DIREKT PRIM ISTIHSALI/ 
TOPLAM PRIM I STIHSALI (%) 91 

1408 

2,495 
11413 
61396 
11137 

895 
8 

81628 

21187 
11564 
3,948 

629 
296 

4 

59 

94 

31500 
21902 

101426 
21189 
21 191 

181 

161431 

31415 
21568 
81078 
11096 
11274 

0 

58 

94 

41358 
11888 

111534 
11342 
11664 

403 

15,544 

31876 
1;678 
71722 

665 
11335 

268 

58 

97 



(%) OLARAK 

ODENEN TOPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM ISTIHSALI(HH) (%) 

VERILEN TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

1989 

38 

ISTIHSALI (HH) (%) 15 

ALINAN TOPLAM KOMISYON(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 

ISTIHSAL ORGANLARINDAN 
ALACAKLAR/TOPLAM 
DIREKT PRIM ISTIHSALI (%) 

27 

27 

1990 1991 06*1992 

25 41 31 

14 12 11 

33 26 25 

34. 33 59 
--------~--------------------------------------------------

5)KARLILIK ANALIZI: 

(%) OLARAK 

DONEM KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP, 
DONEM KARI/ 
TEKNIK KAR TOPLAMI 
DONEM KARI/ 
TOPLAM PRIM ISTIHSALI 
DONEM KARI/TOPLAM 
DIREKT PRIM ISTIHSALI 
TEKNIK KAR TO,PLAMI/ 
GELIRLER TOPLAMI 
TEKNIK KAR TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GELIRLERI/ 
HISSE SENEDI VE TAHVILLER 
GIDERLER TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 

6)DEVIR ANALIZI: 

(DEFA OLARAK) 

TOPLAM PRIM ISTIHSALI/ 
AKTIF TOPLAMI 
TOPLAM PRIM ISTIHSALI/ 
OZ SERMAYE 

1989 

75 
69 

139 

23 

26 

50 

17 

43 

52 

10 

1989 

1.26 

3.22 

1990 

66 
64 

104 

21 

23 

61 

20 

39 

32 

12 

1990 

1.18 

3.13 

1991 06*1992 

64 34 
65 57 

119 100 

22 12 

23 13 

55 57 

18 12 

40 16 

44 16 

12 9 

1991 06*1992 

1.19 

2.96 

0.75 

2.83 
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7)PRIM-TEKNIK KAR ANALIZI: 
--------------------..;.~_-______ _;,_.,: ..... ___________________ _:~,~--.;;.. __ ..;._ ' 

(%) OLARAK 1989. . '1990 19.91 0~*1992 
-----------------------------------------.-.,.. ___ ..:...:."' . .-: .... ..;..,...:..·_~.,...:...;.;1 
YANGIN PRIMI/ ·.. ···. ···~ . . . ' ·.· • . · . 
TOPLAM PRIM ISTIHSALI 21 . 15 11 '12 
NAKLIYAT PRIMI/ 
TOPLAM PRIM ISTIHSALI 
KAZA PRIMI/ 
TOPLAM PRIM ISTIHSALI 
MAKINA+MONTAJ PRIMI/ 
TOPLAM PRIM ISTIHSALI 
HAYAT PRIMI/ 
TOPLAM PRIM ISTIHSALI 
ZIRAAT PRIMI/ 
TOPLAM PRIM ISTIHSALI 
YANGIN TEKNIK KARI/ 
YANGIN PRIM! 
NAKLIYAT TEKNIK KARI/ 
NAKLIYAT PRIM! 
KAZA TEKNIK KARI/ 
KAZA PRIM! 
MAKINA+MONTAJ TEKNIK KARI/ . 
MAKINA MONTAJ PRIMI 
HAYAT TEKNIK KARI/ 
HAYAT PRIM! 
ZIRAAT TEKNIK KARI/ 
ZIRAAT PRIM! 

20 

54 

3 

3 

0 

22 

28 

9 

33 

36 

15 •.. /13 : 9 

57 •. 61 ,, '64 

7 3 

5 ···to 
·.r 

14 

20 17 27 

17 13 

32 33 ~.2 

32 

19 . ··u 9 

----------------------------------------------------~-~-~--

8)FINANSAL YAPI ANALIZI: 
-----------------------------------------~-.-:.-;~~..:.-.-:.:.. __ ;,.~.-;-~.-; 
(%) OLARAK 1989 1990 . ''• 1991 06*1992 
---------------------------------------------.-:---~.-:--~-.:..w~-
KASA VE BANKALAR/ 
AKTIF TOPLAMI 
HISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 
ALACAK SENETLERI/ 
AKTIF TOPLAMI 
BORCLU HESAPLAR/ 
AKTIF TOPLAMI 
ISTIHSAL ORGANLARI/ 
AKTIF TOPLAMI 
NET SABIT KIYMETLER/ 
AKTIF TOPLAMI 
OZ SERMAYE/ 
PASIF TOPLAMI 
TEKNIK IHTIYATLAR/ 
PASIF TOPLAMI 
ALACAKLI HESAPLAR/ 
PASIF TOPLAMI 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 

1410 

25 

36 

0 

37 

31 

3 

39 

25 

35 

92 

103 

16 

33 

0 

i 47 

37 

4 

38 

. 
1 30 

.. 32. 

87 

146 

14 

31 

0 

45 

37 

l 

4o · 

29 

31 

91 

148 

5 

39 

0 

53 

43 

3 

2(i 

33 
40 

146 

133 



MAG MAGDEBUR'GER SiGORTA &iRKETi 
KURULUSU · 
GENEL f'10D0RL0K 

TELEFON 
TELEX 
FAX 
ORTAKLAR 

PERSONEL SAYISI 
ACENTE SAYISI 

19'02 (TOrkiye i ~; n) 
Ih1amur, Y~~il~1men Cad. 47 
Ot1m Kar~1s1 . 
80700 Be~1kta~/IST. 
258 99 06 (6 Rat) 
27989 magd tr. 
258 93 97 - .. 
M~gdeburger A.G. '(% 99.99) 
D1ger . (% ~.01) 
47 

y.a N E T i M VE 0 R G AN-i Z AS Y 0 N-: 
******************************************** 

a) Yonetim Kurulu: 

Dr .. U1 ri ch .. Horst RUMM (Ba~kan), Hakk1 ATASAGUN (Ba~kan 
Vek1l1), Uyeler: Dr. Burkhard KUHN ve Bernhard l~UTNER~ 

b) Denetim Kurulu:· 

Alfred LOF-FLER,Al p BAYULKEN; RU~tU ERiMEZ .ve Sa it KaSEOGlU 

c) Genel MUdUrlUk: 

Hakki ATASAGUN 

Nej~t YMCINSU 
Met 1 n KOSE: . 
Meral Kalav DEMiR _. 

Ha'l uk DEMiREN· 
DUndar KIRAL 
Sedat GORSES .. 
Mahmut YURDAKUJ._ 
NilgUn ALTINBA~AK 
AY'§e· AYBEK . 
Selma BAHAROGLU 
Osman YltOIZ -
Feridun GOt~EN 

(TUrkiye Umumi Vekili ve Genel MOdilr) 

(Teknik Koordinatorl 
(Genel MUdUr Yatd1mc_,s1 · 

(Hukuk KoordinatorU 

(Teknik MOdur~NakliyatjMa.Montaj 
· (Teknik MUdUr-Y~n~1~ 

-· (Ac~nteJer Muduru 
_ . (Nakl iyat MUdUrU 

(Kaza MUdUrO 
.(Teknik MUdUr-Hasar 

(Muhasebe MUdUrU 
(Hasar MUdi.lrU 

(Kaza MUdUrU 
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1)AKTIF YAPISININ ANALIZI: ----------------------------------------·-------------------------
(MILYON TL,) 1989 1990 1991 06*1992 -----------------------------------------------------------------
KASA VE BANKALAR 
RISSE SENETLERI VE TAHVIL 
ALACAK SENETLERI 
IKRAZLAR 

BORCLU HESAPLAR 

* SIGORTALILAR 
* ISTIHSAL ORGANLARI 
* SIGORTA VE REA.STI.C/H 
* SEDAN VE RETROSEDANLAR 
* DIGER BORCLU HESAPLAR 

NET SABIT KIYMETLER 

(+) BRUT SABIT KIYMETLER 
(-) B.AMORTISMANLAR 

1,432 
2,944 

0 
0 

7,258 

180 
6,901 

22 
0 

155 

2,006 

2,254 
248 

3,735 
5,962 

0 
0 

14,682 

260 
14,180 

80 
0 

162 

3,104 

3,653 
549 

5,297 
17,267 

0 
0 

28, 5{)6 

202 
26,124 

271 
0 

1,909 

5,203 

6,587 
1,384 

8,006 
24,518 

0 
0 

48,059 

87 
46,515 

347 
0 

1,110 

6, 107' 

7,491 
1,384 

-----------------------------·-----·~----·----"!"'"--------------------------
AKTIF TOPLAMI 

2)PASIF YAPISININ ANALIZI: 

(MILYON TL. ) 

OZ SERMAYE 

NOMINAL SERMAYE 
(-) ODENMEMIS SERMAYE 
YEDEK AKCELER 
KARSILIKLAR 
YENIDEN DEGERLEME FONU 
DONEM KARl 
(-) GECMIS YIL ZARARLARI 

TEKNIK IHTIYATLAR 

13,640 

1989 

2,750 
0 

267 
0 

694 
611 

0 

4, 736 

27,483 56,273 86,690 

1990 1991 06*1992 

7,015 .14,836 20,214 

2, 75.0 o,.. 
793 

0 
1,689 
1,783 

0 

12,790 

5,250 
0 

1,542 
0 

2,•59'5 
5, 44:9 

0 

. 5,250 . o: 
6,351 

0 
2,595 
6 ,0'18 

0 

4.5,317 -----·----------------------------------------·----------------'-----------·--·-· 
* CARl MUHATARALAR IHT. 
* RIYAZI IHTIYATLAR 
* MUALLAK HASAR IHTIYATI 

ALACAKLI HESAPLAR 

3,183 
0 

1,553 

4,582 

7,374 
0 

5,416 

7,678 

15, 3'12 
0 

11, !H4 

22,610 
0 

22,707 

14., 2'11 . 21, 159 
--------------------------'---------------------------~------------------
* SIGORTA VE REA. STI.C/H 
* REASUROR DEPOLARI 
* DIGER ALACAKLI HESAPLAR 
* SENETDEPOLARI VE DIG. 

PASIF TOPLAMI 

1412 ! 

4,168 
0 

414 
0 

13,640 

6,479 
0 

1,199 
0 

10,729 
0 

3,482 
0 

27,483 - 56,273 

·13,994 
0 

7,165 
0 

86,690 



3)GELIR TABLOSU ANALIZI: 

(MIL YON TL. ) 1989 1990 1991 06*1992 

(+) TEKNIK KAR TOPLAMI(A) 765 3,418 6,834 6,527 

YANG IN 502 837 1,195 1,362 
NAKLIYAT 76 521 462 261 
KAZA 179 2,019 5,137 4,701 
MAKINA+MONTAJ 8 41 40 203 
HAY AT 0 0 0 0 
ZIRAAT 0 0 '0 0 
------------------------------------------~----------------
(+) MALI GELIRLER (B) 642 1,733 5,691 4,954 
-----------------------------------------------------------MENKUL KIYMET GELIRLERI 565 1,501 5,269 4,901 
ALINAN DIGER FAIZLER 42 133 231 53 
GAYRIMENKUL GELIRLERI 0 0 0 0 
DIGER GELIRLER 35 99 191 0 

GELIRLER TOP.LAMI (A+B) 1,407 5,151 12,525 11,481 
--------------------------------------------------~--------(-) MALI GIDERLER (C) 796 3,368 7,076 5,463 
------------------~----------------------------------------GENEL GIDERLER 
VERILEN FAIZLER 
AMORT I SMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

DONEM KARI (A+B-C) 

670 
0 

126 
0 
0 

611 

3,114 
0 

254 
0 
0 

1,783 

6,543 
0 

533 
0 
0 

5,449 

5,463 
0 
0 
0 
0 

6,018 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI: 
---------------------------------------------~-------------(MIL YON TL.) 

TOPLAM DIREKT 
PRIM ISTIHSALI 

1989 

< 

7,888 

1990 1991 06*1992 

35,719 67,096 60,968 
-----------------------------------------------------------* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT .. 

1,532 
1,317 
4,942 

97 
0 
0 

7,337 
3,483 

24,567 
332 

0 
0 

10,952 
4,003 

51,292 
849 

0 
0 

8,960 
2,114 

48,448 
1,446 

0 
0 

-----------------------------------------------------------TOPLAM PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

7,888 

1,532 
1,317 
4,942 

97 
0. 
0 

35,719 

7,337 
3,483 

24,567 
332 

0 
0 

67,096 

10,952 
4,003 

51,292 
849 

0 
0 

60,968 

8,960 
2,114 

48,448 
1,446 

0 
0 

-----------------~~----------------------------------------
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(MI-LYON TL.) · ·1989 · 1990 1991· 06*.1992'· 
..... -... ~;...,.__ ...... ____ ,;__i.., __ ..., .... _;;__;....;. _____ .~,;;:.,:.:..,;;.. ________________ ..;.. ___ ,:.._~~;i,o.-·~-

TOPLAM :OEVRED!LEN PRIM 3,496 13,272 20,641 . 11,576 
-~~-;_ ____ ._.';..'i.-~;;..-..:. __ '_.~;.-·:.:..----.:..~-;_-----.:..;;...;..,'.;. __ ~~:.;_-~-~~;.;.-~~-;;;.:;,~~:-..;.~~ 

* YANGIN 
*. NAKLIYAT 
'* XAZA 
*'MAKINA+MONTAJ 
*··HAYAT. 

Pic ZIRAAT 

844 
.. 908 

1',650 
. 94 

0 
0 

4,320 
2,262 
6,363 

327 
0 
0 

.. 51718 
2,103 

.12, 087 
733 '. ;--o 

0 

5 ,'600 
'' ''969' 

... 9 ,69~ 
.1 j 312 

. '0 
. ' '·' ·.o. 0 

~--------~-~------~--------~~-----~-----~---~-----------~-~ 
TOPLAM ·SAKLAMA ·PAYI 4,392 ·22,447 46,455. 43,392 
r_·,;:... __ ; _____ ,_;;..·~-------.--:..--:...----'1-~--------.-~:.;.; ___ :..;:.,...:..:.;;..,_.:;,;. __ .:.~.;;.~~~.:...~. 
* ·YANGIN 
* NAKLIYA~lr 
.*' KAZA 
* MAKINA+MONTAJ 
.* HAYAT 
* ZIRAAT 

688 
. ·409 
3·, 292 
' 3 

0 
0 

·3,017· 5j234 ·3,360 
1,221' ' 1~90'0'. '1,145 
18,20~ ~ 39,205 ' 38,753' 

5: ·:' --;. 116 . ' 134 
0 0. 0 
0 0 0 

;....;·;...·--~----.;...·-~-':""'"._ ____ ..;.. __ .;;.. _____ ,;;;. __ .:,_ _____ ~_.....;.;..~-------------;;:.-~--
ODENEN TOPLAM_ TAZMIN~T. 3:,178 13,:~~7 .~ ·2~!431 · 20(844 
-~--~-----------------------------------------------------~ 
* YANGIN 
*NAKLIYAT 

·*· KAZA 
* MAKINA+MONTAJ 
* HAYAT 
.* ZIRAAT 

525 
'184 

2,463 
' 6 

0 
0 

. ' 2, 471 
1,051 
9,798 

127 
0 
0 

-------------------------------~-------~---··-----~------·-ALINAN TOPLAMKOMISYON 1', 052 

-------------------------------------------~--~----~--~--M-* YANG IN 373 1,994 ' 2,6,28 2,838 
* NAKLIYAT 304' 611' . ' 6~2. '301 

* KAZA ·349· 1,352 ····2,661· ·2,122 
*MAKINA+MONTAJ 26 . 89 177 

• ~> ~ 

·372 
* HAY AT 0 0 . 0 ·o 
* ZIRAAT 0 0 . o: ·.:• .. : C-' 0 

Y~RILEN TO.~LAM. K6MISYON 1,714 6,286 10,402 " ~~~27 
------------------~---~----~~-------------------------~----··*· :YANG IN .: . '519 2,095 3,116': .· c 

·2~213 
·*' NAKLIYAT , t': 

- . 
351 7.71 833 .::. '463 

*KAZA 82'6 3,371 '6~282'. " 5 ;'448 
* MAKINA+MONTAJ 18 49 171 ~·' ,-203 

* HAY AT 0 0 0 0 
*· ZIRAAT 0 0 ·o· 0 

·TOPLAM DEVREDILEN ·PRIM/ · 
:r!lPLAM PR~M ISTIHS~I ,(%) . 44 37 31_ . , . ~ .• 2? 
-----------~-------------------------~-----------------~-- ... --
TOPLAM DIREKT PRIM. ISTIHSALIT . ; 
:roPlA,M PRIM ISTIHSJ.U.I (%) , 100 100 '" 100' · .. : ~10~ 
~--------~--------~--------~---------------------------·---

. f414 



(%) OLARAK 

ODENEN TOPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM ISTIHSALI(HH) (%) 

VERILEN TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

1989 

40 

ISTIHSALI (HH) (%) 22 

ALINAN TOPLAM KOMISYON(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 30 

ISTIHS~ ORGANLARINDAN 
ALACAK!.AR/TOPLAM 
DIREKT PRIM ISTIHSALI (%) 87 

1990 1991 06*1992 

38 39 34 

18 16 14 

31 30 32 

40 39 76 __________ ..;.. ____ ..;.·---~--------.;_-----------~------------------
5)KARLILIK ANALIZI: 
-------------------------------------------------------·---. . 

(ill) OLARAK 

DONEM KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP. 
DONEM KARl/ 
TEKNIK KAR TOPLAMI 
DONEM KARl/ 
TOPLAM: PRIMISTIHSALi: 
DONEM KARI/TOPLAM 
DIREKT PRIM ISTIHSALI 
TEKNIK KAR TOPLAMI/ 
GF;L.I~E:lt TOPLAMI . • 
TEKNIK KAR TOPLAMI/ 
TOPLAM PRIM lSTlHSALI 
GELIRLER ~OPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GELIRLERI/ 
HlSSE SENEDI VE TAHVILLER 
GIDERLER·~OPLAMI/ 
TOPLAM PRIM ISTIHSALI 

1989 

14 
43 

80 

8 

8 

54 

10 

10 

19 

10 

1990 

25 
35 

52 

5 

5 

66 

10 

19 

25 

9 

1991 06.*1992 

37 
44 

80 

8 

8 

55 

10 

22 

31 

11 

30 
52 

92 

10 

10 

57 

11 

13 

20 

9 

-----------------------------------------------------------.. . 

~)DEVIR ANALIZI: 

(.DEFA OLARAK) 

TOPLAM PRIM ISTIHSALI/ 
AKTIF TOPLAMI 
TOPLAM PRIM ISTIHSALI/ 
OZ SERMAYE 

1989 

0.58 

1.83 

1990 

1.30 

5.09 

19.91 06*1992 

1.19 

4.52 

0.70 

3.02 
-----------~-----------------------------------------------
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7 ) PRIM-TEKNIK KAR ANAL I Z I : 

(%) OLARAK 1989 1990 1991 06*1992 

YANGIN PRIMI/ 
TOPLAM PRIM ISTIHSALI 19 21 16 15 
NAKLIYAT PRIMI/ 
TOPLAM PRIM ISTIHSALI 17 10 6 3 
KAZA PRIMI/ 
TOPLAM PRIM ISTIHSALI 63 69 76 79 
MAKINA+MONTAJ PRIM!/ 
TOPLAM PRIM ISTIHSALI 1 1 1 2 
HAYAT PRIMI/ 
TOPLAM PRIM ISTIHSALI 0 0 0 0 
ZIRAAT PRIMI/ 
TOPLAM PRIM .!STIHSALI 0 0 0 0 
YANGIN TEKNIK KARI/ 
YANGIN PRIMI 33 11 11 15 
NAKLIYAT TEKNIK KARI/ 
NAKLIYAT PRIM! 6 15 12 12 
KAZA TEKNIK KARI/ 
KAZA PRIM! 4 ··a 10 10 
MAKINA+MONTAJ TEKNIK KARI/ 

12 MAKINA MONTAJ PRIM! 8 5 14 
HAYAT TEKNIK KARI/ 
HAYAT PRIM! 
ZIRAAT TEKNIK KARI/ 
ZIRAAT PRIM! 
-----------------------------------------------------------
8)FINANSAL YAPI ANALIZI: 
-~---------------------------------------------------------
(%) OLARAK 

KASA VE BANKALAR/ 
AKTIF TOPLAMI 
HISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 
ALACAK SENETLERI/ 
AKTIF TOPLAMI 
BORCLU HESAPLAR/ 
AKTIF TOPLAMI 
ISTIHSAL ORGANLARI/ 
AKTIF TOPLAMI 
NET SABIT KIYMETLER/ 
AKTIF TOPLAMI 
OZ SERMAYE/ 
PASIF TOPLAMI 
TEKNIK IHTIYATLAR/ 
PASIF TOPLAMI 
ALACAKLI HESAPLAR/ 
PASIF TOPLAMI 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 

1416 

1989 

10 

22 

0 

53 

51 

15 

32 

35 

34 

68 

158 

1990 

14 

22 

0 

53 

52 

11 

26 

47 

28, 

85 

191 

1991 06*1992 

9 

31 

0 

51 

46 

9 

26 

48 

25 

116 

201 

9 

28 

0 

55 

54 

7 

23 

52 

24 

121 

227 



.. 
MERKEZ SIGORTA A.~. 

TELEFON 
FAX 
ORTAKLAR 

PERSONEL SAYISI 
ACENTE SAYISI 

1989 
Barbaros Bulvar1 Emirhan Cad. 
Atakule i~ Merkezi A Blok 145 
80700 Be~lkta$/ISTANBUL 
258 24 80 (8 Aat) 
258 21 71 
T. Petrol Holdin.g A.$. % 26.70 
Marmara Trans A.~. % 9.00 
Akdeniz Den. Ta~. A.$. % 4.50 
Marmara Petrol Raf. % 4.50 
Tevfik Yamanturk % 22.96 
Mu~fik Yamanturk % 22.00 
Alaaddin Buyukkaya % 10.00 
Diger % 0.34 
69 
333 

Y 6 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Mehmet TUR~UT {B~$kan), AydJn BOLAK {Ba~kan Vekili!, 
Dr. Alaatt1n BOYURKAYA {Murahhas Oye), Oyeler: Varol . 
DERELI, Tevfik YAMANTORK, H. Dogan BOLAK ve ldris YAMA -
TURK. 

b) Denetim Kurulu: 

Aynur G6KSEL ve Uluer BiLGEN. 

c) Genel Mudurluk: 

Dr. Alaattin BOYOKKAYA 

A. Suphan ALTINORDU 

Sedat HA~HAS 
P1nar KAYALl 

{Genel MOdOr) 

{Genel Mudur Ba~ Yard1mc1s1) 

(Genel Mudur Yard1mc1s1) 
{Genel Mildur Yardlmc1s1) 
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1)AKTIF YAPISININ ANALIZI: 

(MIL YON TL. ) 1989 1990 1991 06*1992 

-----------------------------------------------------------KASA VE BANKALAR 230 1; -- 3;:fi4' - ·lb', 760·· . !3;:at1 
RISSE SENETLERI VE TAHVIL 1,854 5,282 11,531 19,315 
ALACAK SENETLERI 2,048 6,155 13,325 0. 
IKRAZLAR 0 ·· 0 cO;> ;0 
-----~--~~---------~·--"!!""1---:---~""'!'-----_-------------------------...,;-

,· BORciu HESAPLi~IL . - : , ·' 10, SOl 18,908 . 41, 115 95,603 

-------------~----~~~--------------------------------------* SIGORTALILAR ' . ~ ~-.0- 3,632 880 '{i4,83·1 
* ISTIHSAL ORGANLARI 7 1 494 11,429 '21,630 70,669 
* SIG()RTA VE '_REA.STI.C/'H. ) .. 167 301 1,005 ·' 1,679. 
* S~DAN VE RETROSEDANIJ\R. . . .96 · 308 464 , .. 464 
* DIGER BORCLU HESAPLAR .. - 3 ~044, · 3, 238 17, 136 7, 960 
-~~~-~--~----~---~~~-~~~~--~~~~~~--------------------------
NET'SABIT KIYMETLE;R ,_ . . 844. 2,074 3,397 3,540 
--~~--~----------~~--~---------~---------------------------(+) BRUT ~ABIT KIYMETLERc. 992 2,714 5,183 5,806 
(,;.)B.AMORTISMANLAR'<'c :148 640 1,786 2,266 
-·~~-~--~-------------~-------~~Q----------------~---------

15,777·· 35,733 

2)PASIF YAPISININ ,ANAl,iiZI: ...... , __ . _· ... t 
(;i~~~;-~~:;----~.::--:--~-~-~--:-i;a~-----:-7:19~o7~~-~i;;;:~7o6:;:;;~ 

OZ SERMAYE 

NOMINAL. SERMAYE· 
( ~) OO~NMEM~ s · .. · SERMAYE 
YEP~}(. AKCELE~ . · · ' .. _ • 
KARSlLIKLAR . - ... 
YENIDEN DEGERLEME FONU 
DONEM KARI 
(-) GECMIS YIL ZA:RARLARI 

5,695 

; s,ooo 
' ' 0 

.. ' 6 
. ~0 

0 
695 

0 

9,582 . 'l8,66li ~~~711 

'\i,., 

S,QOQ __ .10,000 ,~ 1a~QOQ 
) '0 '', 0 ' . 0 
454 828 . - i, ~~? 
- 0 -287 287 
356 1,246 1~246 

3,772 6,300 7,630 
0 ,, ... t O·- ·· · 0 

' .. - ' . -----------------------------------------------------------. 
TEKNIK IHTIYATLAR 1,42,~,,, :' 7,685 2E?,510., ·. 46,E?3~ 
------------------------------->,;,;;.--~--;..;;,---~:...0~..;;;,-~;;;,;.--,;;.~.~--.i..~-;~:~.-':..~ 
* CARI MUHATARALAR IHT, 1,195 5,162 10,127 33,527 
* RIYAZI IHTIYATLAR 232 1,019 . 9,'605 •· .. , : .. 
* MUALLAK HASAR IHTIYATI 0 1,~04 6,778 13,111 
-~~.:~-~~~-"!"'".'"':":-~-~~-----------------------~-~ ... ~~""'~-~-·~-.:..·----------
ALACAKLI HESAPLAR 8,655 18,466 34,957 54,976 
-~~-~~-~~~:~~:-7"'--~~-":';"-~~~--~~-.----------~--·-.-.~-~-~---'"J!!!"-~-'!'!"'-_':f_--;--~ 
* SIGORTA VE REA. ST!.C/H 3;050 6,491' ,'.,9,442 . 20,73J 
*,REAS.U~p~ DEPO;LAJH, ... " 1,588 3,765 7,216 . 16,,693 
*,DIGER'ALACAKL:I'lf:ESAPLAR 4,017 8,210 18,Z99' 17;546 
* SENET DEPOLARI VE DIG, 0 0 . Q .. : · 0 

PASIF TOPLAMI 15,777 35,733 80,128 122,325 

t4ta··i 
· ___ ,j 



3 )GELlR TABLOSU ANAL:t.ZI: 

~----~-~------------~~--------~···--··-----------~---------- .. ·~ - . . 
( .. ILYON TL,) -19.89 1990 
-~---~-----~-----~-~~-~~-~-~~~~~-----------------~~~------~ 

2, 925 8,319 15,045 .. '1:3.,.296. 
-~~-~-----~---------------------_..;. _________ ,;;;,;.._ _______ ~---~-~,--. 
YANG IN 
NAKLIYAT 
~ZA ... 
MAKINA+MONTAJ 
RAYAT ... 
ZIRAA~ 

1,100 
.. 474 

r,o29 
.. 264 

77 
. -(19) 

:2,129 
1,534 
3,645 

531 
sis 

. . (js). · . 

2,918 '2,204 
2 '423 .. 2 ,.685 
2,840 .4,l7fi 

632 .. . . 496 
._6,_~79 . 3',384 

.53 . 15J 
-----------------------~------~---~-~--~6·-~---~-~~----~--~ (+) )(ALi: GE;J;.IRLER (B) .. . .. ·:727 . ·1,253 4,393 . -.-4,;117. 
---------~--·.,;. ______ ..,;.~..;:;.:,. ____ ~~.:.------------ ... ---------~~-..:.:....!....:.--
ME~ KIYMET aELIRtERi . :6.92 i,22·a · 4,208 · · _l;:8_26 
ALJ;NAN DIGER FAIZLER 4 11 . .2Q .. . . ~5 
GAYRIMENKUL · GELIRLERI 0 0 . 1 0 - . 0 

~~~~~~~~~!~~---~- ... :..------~~-~=-------=~---.~--~~~---i~~-~~~ 
GELiai.ER TOPLAMI (~+B).·; . 3;652 9~572 .. · .i.9~43B- 17.,,413 
~-~..:.~:---.;.~-~~_;..,. __ .::.,_~--!,;..------~-----·--·.;..;. __ ~~..;..~.:..~ ______ -.;i~-.,;..!._ . 
.(~) MALI ap;,ERLER (C),. . i(~S1 S,SOO 13,138 - -~.,.;~43 

9i;ti:~;~~~;t;;-------------i~6o6----,~56o ___ io~i34~-~-g,;;ii 
V!:RtLEN FAIZLER I ; 3 94 5.05.' .... : .. _·~ .·5,52 
AMORTIS~. 148 430 850 . , :480 
VERGI VE ltE$IMLER 0 0 0 0 
l:)i:G~ll a:n)mER. . 1, 20() . 71,6 .. l, 6~9 . . Q: 
-~~-~'7'-~-~'t7_..,. _____ ":""~-~----~-~--:------.~-:--~-~#~"":"!'--.~-"'!!~~-~.~-J-~~ 
DONEM::ua:C (A+B-C) .· . . ... ~95 3,:77~ .~,3oo·. .7,63Q 
~r'::-~----~7'77.~----~---\----\~~---------------~------.~-r.:: .. \--
-4)PR.IM•TAZ~fNA~-KOMISYON VE Al;.ACAKLARIN· ANAL.IZI: ' '····' 

\ ., • . \,. • .. • ,·· . l 

~~~--------------------------------------------------------(M~LYON TL·) .· .. . . . . . 1989 . 1990 -19.91. ·(1:6~1992 

it;;w-ii;~i~---~~~~~----~-:-~--~------~--~~--.----.-.~--,~~7-.~ 
~IJ:;IM·ISTI~SAL;t <. 10,~12 35,787,,. 8~,486,- .~2,?2~ _________ . _______ ,_ ________________________ -.;;.. __ ..;,~---.;;;-~--~;,;,.;---~·..:. 
*·YANGi:N'. _·, . 3;337· 6;243 10,892 .. 12~,483 
*:-N~IYAT, · 1;696 4,872 7, 743 .. : .8,9.53 

. "lr ... tA:zA ; . , .~.. 5~037 18,050 38,155 '44,.281 

., *. JoiAK'INA+MONTAJ .. 710 1,92.2. .. ~ .. 3~7 .. :<~,546 
''* l,IAJA~ . ·~. . . 79 3;008 21~611 '23;,548 
*~ ZIRAA~ , ·. . . . 53 1,692 758 ' ' .· 913 

. . • ~ . j _, • 

. -----------------------------------------------------------TOPLAM .Pit:i:M ts±iusALx · 11',421 3a.,.li6 · .... s3~Q94 :. ·~~~294 

;.:.;;;Gi;--;----·---~--------;:;;;-~~;;~i;(i~~~Ii~i~;i~-i~;~~i 
* NAKLIYA~- ·1,766 .. ,,5 .. ,166.- ._.7,~61 9,08.3 
*· KAZA ·· ·. !; 1 198'. 18,~713' .. -· 38,76,8.. 44,219 
•: JoiAKINA+MOtr,rAj_' · 757 . 1,993 . 2,~?8. . ~:~.~~0 
* HAYAT 79 3,008 21,610 23,548 
* ZIRAAT 53 1,691 758. 913 ----------':!'-·-------------·-------------- --------------------

141'9 ! 
_______ j 



----··------------------------·---------------·-·--------------------
(MILYON TL. ) 1989 1990 1991 06*1992 
-·-~-----1-·-------------------------------------------------------
TOPLA:M DEvREDILEH PRIM 7,665 19,862 32,239 45,980 
---------------------·---~--------------------------------~-----

* YANG IN .2,579 3,772 7,()24 6,401 
* NAI<LIYAT 1,103 2,834 4,298 5,362 
* .KAZA 3,443 9, 6.55 17,065 .30,635 
* MAKIHA+MON'l'AJ 503 1,660 2,127 2,401 

* llAYAT 0 522 1,083 413 
* ZIRAAT 37 1;419 642 768 
·------------------~-------------------~----~--------------TOPLAM SAKLAMA PAYI 3,756 18,254 50,855 47,314 
~·------~·---·------------------------------------------------------

* YANCIK 989 3,808 4,295 6,220 
* QJq.,IYAT 663 2,332 3,663 3,721 
* PZA 1,755 9,023 21,703 13,644 

* MAKINA+MONTAJ 254 333 551 449 
* HAY AT 79 2,486 20,527 23,135 .,, 

ZIRAAT 16 272 116 145 
------.---~----------------.. ----------------------------------·-
OD~NBH ~OPLAM TAZ~NAT 1,463 10,233 27,402 20,365 
,.;..----~·------------------------------------------~--------------
* YAHGIN 542 940 3,918 3,040 
* JIAKLI'YA~ 78 799 2,074 1,108 

* UZA 541 6,421 .:>18,236 14,622 
* MAKINA+MQNTAJ 207 193 1,349 790 
* IIAYAT 0 93 833 732 
* ZIAAAT 95 1,787 992 73 
~ .. --~-------------------... ----------------------------------------
.JU,UU\1'1 'tOPUUf KOMISYON 2,446 6,373 10,196 14,983 
~ .. ~"""-------------------------------------------------·--------
* YANG IN 1,162 1,868 3,556 3,254 
* NAKLIYAT 340 1,014 1,424 1,491 
·• .KAZA 763 2,296 3,639 8,908 
* MAKINA+MONTAJ 171 651 855 892 
* RAY AT 0 135 sso 139 
* ZIRAAT 10 409 172 299 
--------------~---------·---------------------------·---------
VERILEN ~OPI.oAM KOM%SYON 1,529 6,237 14,318 18,482 
·-···--·-·'-!'-··-------------~-------------------------------------

* YANGIN 640 21 {}59 3,050 3,077 
* NAJO..IYAT 267 842 1,2.67 1,291 
1\1' KAZA 541 1,660 4,131 4,704 
* MAKINA+:MOif~~J 70 342 359 402 
* JIAYAT 0 996 5,360 8,825 
* ZiiAAA:r 11 338 151 . 183 
~,..-., .. __ ._,_~~·------------------.-.---------------------------------
TOPLAM DEVREDILE!f PRIM./ 
~PLAM PRI!f I$TIHSALI .(%, 67 52 39 49 
---~-~~~·---~-----·--·--·-·------------------------------------
·~JiUU. DIIQ!:KT PRIM lSTiliSALI/ 
~OP~ PRill ISTIBSA,t.J: (%) . 96 94 98 99 
~""""!"·~~.----~----:;-.--~-------------:-·---·-------------~----·----------

1420 



-----------------------------------·---------------:------,-·---
(%) OLARAK 

ODENEH TOPLAM 
TAZMIHAT.LAR(BH)/TOPLAM 
PRIM ISTIBSALI(BB) (%) 

VERILEH TOPLAM KOMISYOH(BB)/ 
TOPLAM PRIM 

13 

ISTIHSALI (BH) (%) 13 

1990 

29 

15 

199'1 06*1992 

43 28 

15 14 
-----------~------------..;.--------~.-·-----·---------------!"'-----
ALIHAH TOPLAM KOMISYON(HB)/ 
TOPLAM DEVREDILEH 
PRIM (liB) (%) 32 32 31 33 
---------------:-~--~---------------·---·----------·------~--------
ISTIBSAL ORGAHLARINDAH 
ALACAia.AR/TOPLAM 
D·IREKT PRlM ISTIHSAL.I (%) 

5) KARLILIK ANAL I ZI : 

32 27 76 

-------·----------·--------------------------·------------·-,------
(%) OLARAK 1989 1990 19'91 06*1992 
-.--------------------·--------------------------------~---------
DOHEM KARI/O·Z SERMAYE 
DONEM KARI/GELIRLER TOP. 
DONEM KARI/ 
TEKHLK KAR TOPLAMI 
DOHEM KARI/ 
TOPLAM PRIM I STIHSALI 
DOHEM KARI/TOPLAM 
DIREKT PRIM ISTIBSALI 
TEKHIK DR TOPLAMI/ 
GEI.IRLER TOPLAMI 
TEiafiK KAR .TOPLAMI/ 
TOPLAM PRIM ISTIBSALI 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 
HEHXUL KIYMET GELIRLERI/ 
RISSE SEHEDI VE TABVILLER 
GIDERLER TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 

12 
19 

24 

6 

6 

80 

26 

23 

37 

26 

39 
39 

45 

10 

11 

87 

22 

27 

23 

15 

34 
32 

42 

8 

8 

77 

18 

24 

36 

16 

37 
44 

57 

8 

8 

76 

14 

14 

.20 

11 -----------·------------------------------------------------·-
6) DEVIR AH:ALI.ZI : 
-------·-·--·---·-------·------·-------------~-------·-·------------~-
(DEFA OLARAK) 1989 1990 1991 06*1992 ---------------------------------------------------------------
TOPLAM PRIM ISTIBSALI/ 
AJfTIF TOPt.AMI 
TOPLAM P'RIM ISTIBSALI/ 
OZ SERMAYE 

0.7-2 

2.01 

1.07 

3.98 

1.()4 

4'.45 

0.76 

4.50 

1421 



7) PRIW-TE~I~ KAR ·ANAL I Zl:: · . _ 
-~~-~-~--~--~---------~-----~----------------------~-----~-
('%) OLARAK ··1989 ·· 1990- 1991 06*1992 
-------------------------------~-----------------------~---
YANGIN PRIM!/ .. 
TOPLAM PRIM ISTIHSALI 31 
NAKLIYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 15 
KAZA PRIMI/ 
TOPLAM PRIM ISTIHSALI 46 
MAKINA+MONTAJ PRIMI/ 
TOPLAM PRIM ISTIHSALI 7 
HAYAT PRIMI/ 
TOPLAM PRIM ISTIHSALI 1 
ZIRAAT' PRIMI/ 
TOPLAM PRIM ISTIHSALI 0 
YANGIN TEKNIK KARl/ 
YANGIN PRIM! 31 
NAKLIYAT TEKNIKKARI/ · 
NAKLIYAT PRIM! 27 
KAZA TEKNIK KARl/ 
KAZA PRIM! 20 
·MAK·INA+MONTAJ TEKNii{ KARl/ 
:MAKINA MONTAJ PRIM!· 35 
HAYAT TEKNIK KARl/ .. 
;HAY AT PRIMI 9 7 
ZIRAAT TEKNIK KARl/ 
ZtRAAT PRIM! ' ·· (36) 

'' 20 

14 

49 

5 

8 

4 

28 

30 

20--

27 

"17 

(2) 

. -14· -14 

10 "10 

47 47 

3 3 

26 -25 

1 1 

26 17 

30 30 

7 10 

24 17 

29 14 

7 17 
------------------------------------------------~~----~~~--

8)FINANSAL YAP! ANALIZI: 
-----------------------------------------------------~---~-
(%) ~LARAK 1989 1990 1991 '06*1992 

KASA VE BANKALAR/ 
AKTIF TOPLAMI 1 9 13 3 
HI SSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 12 15 14 16 
ALACAK SENETLERI/ 
AKTIF TOP LAM I 13 17 .- i7 . ' 0 
BORCLU HESAPLAR/ 
AKTIF'TOPLAMI 68 53 51 78 
ISTIHSAL ORGANLARI/ 
AKTIF TOP LAM I 47 32 '27 58 
NET ·s~~IT' KIYMETLE~/ 

6 AKTIF-TOPLAMI - '.'. 5 '-4 3 
OZ SERMAYE/ 

17 PAS IF TOPLAMI 36 27 23' 
TEKNIK IHTIYATLAR/ : ,. 

PASIF TOPLAMI 9 22 33 ., . :38 
'ALA.CAKLI HESAPLAR/ . ' 

PASIF'TOPLAMI '55 52 '44 . 45 
HI SSE SEN.VE TAHVILLER/ 
oz SERMAYE 33 55 62 93 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 125 102 118 174 

1422 



MiLLi REASURANS T~A.~. 

KURULUSU · 
GENEL AODORLOK 

TELEFON 
TELEX 
fAX 
ORTAKLAR 

· PERSONEL SAYIS'I 

. 1 g--2-9 -- ::_ ·.~·- .' ' 
A~ i refendi ·Cad~ Tilrkiye 'Ha·m··· 
Slrl<ed /ISTANBUL . . . 

.. 511 90 00 ' . 
22275 mre, tr., 
522 89 75 . ' ' 
T.· i~ Bankas1 A.~. 
Imta~ Sigorta . ~~ger . · · 

I • • '-.· 

-~% 75.37·l '% ·10 .• 01 . 
. % 14.62 

' -·· ' ' - ~ . ., ~ 

Y 0 N E T i M VE 0 R G A N i Z A, S L9 N: 
******************************************·* 
a} ~6nettm Kurulu: 

(~timet TOreJ AYAYDI.N (Ba~kan}, Mithat OL~A.Y. (Ba~k?n. Vek:U i.) 
u. y·e.le .. r: .Ayd. ogan B.ELEN.,Osman GUV. EN, Ruh1 HASESKI ve .Cahlt 
NOMER (Gene] MOdOr) .. · . • . ... . . ..... · . 

' .. 

bt Denetim«urulu: 
. . 

Sel ahattin .AYDIN. 
' ' . 

c) Genel MOdilrTOk: . 

·cah it NOM.ER .. 

Toygun DAGUER 
Bule.nt SQZER . . 
Barbaros YAL~IN 

·Baran Ni~El~ · 
~ahabett1n YALQIN 

'. ' ' ~ 

· !G·e·n. el Mtidur Muavinil 
Genel Mtidtir .Muavini . 
G'enel .MtidOr Muavini 

. - . -

· (Grup · Muduru) 
(Grup MtidOrO) 
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1)AKTIF YAPISININ ANALIZI: 
------------------~---------~------------------------------(MIL YON TL, ) 1989 1990 1991 06*19.90 
-----------------------------------------------------------KASA VE BANKALAR 32 1204 
RISSE SENETLERI VE TAHVIL 35 1 380 
IKRAZLAR 475 

531894 
451182 

654 

86,730 
4616.98 

944 

35135_1J 
1291422 

11095 
------------.-~-------------------.----------------~-------~-
BORCLU HESAPLAR 1591853 2741658 4891407 5961~81 

--~--------------------------------------------------------* SIGORTA VE REA.STI.C/H 107 1454 
* SEDAN VE RETROSEDANLAR 42 1494 
* DIGER BORCLU HESAPLAR 9 1905 

NET SABIT KIYMETLER 151546 

177,246 
691662 
271750 

241214 

2971199 
1271959 

641249 

4371977 
1581103 

1 

371028 1201422 
~--------·---------------------------------"'!"'----------------
(+) B-RUT SABIT KIYMETLER 16 1998 
(-) B.AMORTISMANLAR 1 1452 

DIGER AKTIFLER 0 

261913 
21699 

0 

411568 1241926 
41540 41504 

0 20,189 -----------------------------------------------.------------
AKTIF TOPLAMI 2431458 3981602 6601807 9021567 
--------·--------------------------------------------------
2)PASIF YAPISININ ANALIZI: 
-----------------------------------------------------------(MILYON TL. ) 

OZ SERMAYE 

NOMINAL SERMAYE 
(-) ODENMEMIS SERMAYE 
YEDEK .AKCELER 
KARSILIKLAR 
YENIDEN DEGERLEME FONU 
DONEM KARI 
(-) GECMIS YIL ZARARLARI 

1989 

541242 

241000 
0 

21964 
21223 
51348 

191707 
0 

1990 1991 06*1990 

791257 1191887 1731953 

341000 
0 

41352 
1195.6 

131975 
241974 

0 

60,000 
0 

61219 
21173 

151290 
36120!? 

0 

601000 
0 

311787 
0 

151596 
661570 

0 

TEKNIK IHTIYATLAR 971427 1841833 3391651 4011605 

* CARI MUHATARALAR IHT, 
* RIYAZI_ IHTIYATLAR 
* MUALLAK HASAR IHTIYATI 

481050 
31185 

461192 

941011 
31163 

871659 

1771840 
51450 

1561361 

2391794 
7,057 

1541754 

ALACAKLI HESAPLAR 911789 134,512 201,269 3271009 

* SIGORTA VE REA. STI. C/H 54,327 
* RETROSESYONER DEPOLARI 33 1196 
* DIGER ALACAKLI HESAPLAR 4,266 

DIGER PASIFLER 0 

74,924 
54,032 

51556 

0 

981336 
911302 
11,631 

0 

163,474 
1241644 

381891 

0 

PASIF TOPLAMI 243,458 3981602 6601807 9021567 
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3) GELIR TABLOSU ANALIZ I: 

(MILYON TL.) 1989 1990 1991 06*1990 

(+) TEKNIK KAR TOPLAMI(A) 13,587 7,120 4,359 43,291 

YANG IN 9,306 (2,809) 5,308 (14,102) 
NAKLIYAT (3,866) (5,612) (25,266) (1,045) 
KAZA 6,321 14,959 24,706 54,209 
MAKINA+MONTAJ 2,198 (1,315) (659) (83) 
HAY AT (317) 1,721 2,198 2,048 
ZIRAAT (55) 176 (1,928) 2,264 
-----------------------------------------------------------
(+) MALI GELIRLER (B) 13,069 29,323 54,182 43,404 
-----------------------------------------------------------MENKUL KIYMET GELIRLERI 
ALINAN DIGER FAIZLER 
GAYRIMENKUL GELIRLERI 
DIGER GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) MALI GIDERLER (C) 

GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

DONEM KARI (A+B-C) 

6,285 
1,772 
2,257 
2,755 

26,656 

6,949 

5,681 
146 
336 

. 786 
0 

19,707 

14,356 
3,185 
3,788 
7,994 

36,443 

11,469 

. 9' 889 
166 
443 
971 

0 

24,974 

20,172 21,092 
4,215 2,346 
6,316 4,821 

23,479 15,145 

58,541 86,695 

22' 336 . 20' 125 

19,736 
249 
661 

1,690 
0 

36,205 

15,726 
269 

0 
1,134 
2,996 

66,570 

4)PRIM-TAZMINAT~KOMISYON VE ALACAKLARIN ANALIZI: 

(MILYON TL.) 

ALINAN TOPLAM 
REASURANS PRIMI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

DEVREDILEN TOPLAM 
RETROSESYON PRIM! 

* YANGIN 
* NAKLIYAT 
* KAZA J * MAKINA+MONTA 
* HAYAT ' 
* ZIRAAT 

1989 1990 1991 06*1990 

258,582 449,342 818,992 498,443 

93,880 144,179 220,094 
54,632 79,465 136,254 
89,282 191,771 385,042 
16,678 22,618 44,764 

2,027 7,426 22,791 
2,083 3,883 10,047 

107,552 154,885 251,697 

47,983 
28,716 
20,923 
9' 517 

301 
112 

67,966 
40,364 
35,669 

9,689 
955 
242 

85,982 
73,568 
64,662 

. 22,305 
4,605 

575 

107,631 
58,311 

284,455 
27,332 
13,235 

7,479 

86,598 

39,349 
25,422 

8,042 
9,690 
3,445 

650 

1425 . 



(MILYON TL.) 

TOPLAM SAKLAMA PAYI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

ODENEN TOPLAM TAZMINAT 

* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

1989 1990 1991 06*1990 

151,030 294,457 567,295 411,845 

45,897 
25,916 
68,359 
7,161 
1,726 
1, 971 

76,213 
39,101 

156,102 
12,929 

6,471 
3,641 

134,112 
62,686 

320,380 
22,459 
18,186 

9,472 

68,282 
32,889 

276,413 
17,642 

9,790 
6,829 

98,590 189,414 380,167 207,277 

23,574 52,768 89,926 39,207 
25,771 43,382 81,611 30,584 
42,333 80,288 176,407 114,723 

5,058 9,309 17,271 16,051 
578 1,207 7,692 4,949 

1,276 2,460 7,260 1,763 
-----------------------------------------------------------
ALINAN TOPLAM KOMISYON 41,645 59,559 96,662 20,002 
-----------------------------------------------------------
* YANG IN 23,931 33,508 44,239 9,603 
* NAKLIYAT 10,415 14,507 26,645 5,024 
* KAZA 4,490 8,274 18,448 1,536 
* MAKINA+MONTAJ 2,742 2,851 6,519 2,629 
* HAY AT 67 419 811 1,210 
* ZIRAAT a 0 0 0 

VERILEN TOPLAM KOMISYON 85,644 141,025 248,819 146,331 
-----------------------------------------------------------
* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

DEVREDILEN TOPLAM 
RETROSESYON PRIMI/ 
ALINAN TOPLAM 
REASURANS PRIMI (%) 

ODENEN TOPLAM TAZMINAT/ 
ALINAN TOPLAM 
REASURANS PRIMI (%) 

VERILEN TOPLAM KOMISYON/ 
ALINAN TOPLAM 
REASURANS PRIMI (%) 

ALINAN TOPLAM KOMISYON/ 
DEVREDILEN TOPLAM 
RETROSESYON PRIMI (%) 

1426 

43,852 
19,372 
16,608 

4,736 
457 
619 

42 

38 

33 

16 

65,531 97,679 54,270 
27,987 47,749 17,197 
37,877 81,369 59,670 

6,501 12,395 7,530 
2,117 6,998 5,100 
1, 012 2,629 2,564 

34 31 17 

42 4.6 42 

31 30 29 

13 12 4 



(%) OLARAK 

SIGORTA VE REASURANS 
SIRKETLERINDEN ALACAKLAR/ 
ALINAN TOPLAM 
REASURANS PRIM! (%) 

1989 

42 

1990 1991 06*1990 

39 36 88 
-------------------------------------~-------~-------------
SIGORTA VE REASURANS 
SIRKETLERINDEN ALACAKLAR/ 
AKTIF TOPLAMI (%) 

S)KARLILIK ANALIZI: 

(%) OLARAK 

DONEM KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP. 
DONEM KARI/ 
TEKNIK KAR TOPLAMI 
DONEM KARI/ALINAN TOPLAM 
REASURANS PRIMLERI 
TEKNIK KAR TOPLAMI/ 
GELIRLER TOPLAMI 
TEKNIK KAR TOPLAMI/ALINAN 
TOPLAM REASURANS PRIMLERI 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GELIRLERI/ 
HISSE SENEDI VE TAHVILLER 
GIDERLER TOPLAMI/ALINAN 
TOPLAM REASURANS PRIMLERI 

6)DEVIR ANALIZI: 

(DEFA OLARAK) 

ALINAN TOPLAM REASURANS 
PRIMLERI/AKTIF TOPLAMI 
ALINAN TOPLAM REASURANS 
PRIMLERI/OZ SEMAYE 

44 

1989 

36 
74 

145 

8 

51 

5 

11 

18 

3 

1989 

1.06 

4.77 

44 

1990 

32 
69 

351 

6 

20 

2 

9 

32 

3 

1990 

1.13 

5.67 

45 49 

1991 06*1990 

30 
62 

831 

4 

7 

1 

9 

43 

3 

38 
77 

154 

13 

so 
9 

10 

16 

4 

1991 06*1990 

1.24 

6.83 

0.55 

2.87 

1427 



• 

7)PRlM-TEKNlK KAR ANALlZl: 

(%) OLARAK 

YANGlN PRlMl/ALlNAN 
TOPLAM REASURANS PRlMl 
NAKLlYAT PRlMl/ALlNAN 
TOPLAM REASURANS PRlMl 
KAZA PRlMl/ALlNAN 
TOPLAM REASURANS PRlMl 
MAKlNA+MONTAJ PRlMl/ALlNAN 
TOPLAM REASURANS PRIMl 
HAYAT PRlMI/ALlNAN 
TOPLAM REASURANS PRIMl 
ZlRAAT PRlMl/ALlNAN 
TOPLAM REASURANS PRlMl 
YANGlN TEKNlK KARl/ 
YANGlN PRlMl 
NAKLlYAT TEKNIK KARI/ 
NAKLlYAT PRlMl 
KAZA TEKNIK KARl/ 
KAZA PRlMl 
MAKINA+MONTAJ TEKNlK KARl/ 
MAKINA MONTAJ PRIMl 
HAYAT TEKNIK KARl/ 
HAYAT PRIM! 
ZIRAAT TEKNIK KARI/ 
ZIRAAT PRIM! 

8)FINANSAL YAPI ANALIZl: 

(%) OLARAK 

KASA VE BANKALAR/ 
AKTIF TOPLAMI 
HISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMl 
BORCLU HESAPLAR/ 
AKTIF TOPLAMl 
SlGORTA VE REASURANS 
SIRKETLERINDEN ALACAKLAR/ 
AKTIF TOPLAMI 
NET SABIT KIYMETLER/ 
AKTIF TOPLAMI 
OZ SERMAYE/ 
PASIF TOPLAMI 
TEKNIK IHTIYATLAR/ 
PASIF TOPLAMl 
ALACAKLI HESAPLAR/ 
PASlF TOPLAMl 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 
BORCLU HESAPLAR/ 
ALACAKLl HESAPLAR 

1428 i 

1989 

36 

21 

35 

6 

1 

1 

10 

(7) 

7 

13 

(16) 

(3) 

J.989 

13 

15 

66 

44 

6 

22 

40 

38 

65 

174 

1990 

32 

18 

43 

5 

2 

1 

(2) 

( 7) 

8 

(6) 

23 

5 

1990 

14; 

11 

69 

44 

6 

20 

46 

34 

57 

204 

1991 06*1990 

27 

17 

47 

5 

3 

1 

2 

(19) 

6 

(1) 

10 

(19) 

22 

12 

57 

5 

3 

2 

(13) 

(2) 

19 

(0) 

15 

30 

1991 06*1990 

13 

7 

74 

45 

6 

18 

51 

30 

39 

243 

4 

14 

66 

49 

13 

19 

44 

36 

74 

182 



NORDSTERN SiGORTA A.~. 

KURULU~U 

GENEL M0D0RL0K 

TELEFON 
FAX 
ORTAKLAR 

PERSONEL SAYISI 
ACENTE SAYISI 

1916 
A.~. Olarak 21.6.1989 
Karakoy Meydam 
Nordstern Han ~at 3 
80002 KarakoyfiSTANBUL 
243 07 86 
243 07 90 
Nordstern Algemeine 
Versicherungs A.G. (% 100) 
35 
147 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

Levent NART (Ba~kanl 
Helmut KUHL fBa~kan Ve~ili 
Theodor RECH (Uye 

b) Denetim Kurulu: 

Duran YAGMURLU 

c) Genel MOdOrlOk: 

Levent NART 

Yusuf KURTES • 
Y1l~1r~y SESYILMAZ 
Nac1 SONMEZ 

~~~ ~i~~~~~s3rn 
Erkan INAL 
Gokhan BOZKURT 

(Personel 

(Genel MOdOr) 

ve Muhasebe Koordinatorul 
(Teknik Koordinator 

(Mali I~ler Koordinatoru 

(Bi gi I~lem MOdOrO 
· fMuh~sebe Mudurul 

(Ris~A~g~~~~~~ =H~H~H 
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1)AKTIF YAPISININ ANALIZit 
--------------------------••w•~----------------------------
(MIL YON TL.) 1991 1988 1989 1990 ----------------------·a;a,""""'"'---------------------·--------------
KASA VE BANKALAR 
HISSE SENETLERI VE TAHVIL 
ALACAK SENE~LER.I 
IKRAZLAR 

250 
604 

0 
0 

302 
3,345 

0 
0 

866 
6,778 

0 
0 

1,578 
10,180 

0 
0 

BORCLU HESAPLAR . l;OO~ 2,196 3,442 4,808 
-------------------~;;;;;.-;·~~::.~;... ___________________________ ..;., __ _ 
* SIGORTALILAR 
* ISTIHSAL ORGANLARI 
* SIGORTA VE aEA.STI.C/H 
* SEDAN VE RETROSEDANLAR 
* DIGER BORCLU HESAPLAR 

NET SABIT KIYMETLER 

(+) BRUT SABIT KIYMETLER 
(-) B.AMORTISMANLAR 

AKTIF TOPLAMI 

2)PASIF YAPISININ ANALIZII 

(MILYON TL.) 

OZ SERMAYE 

NOMINAL SERMAYE 
(-) ODENMEMIS SERMAYE 
YEDEK AKCELER 
KARSILIKLAR 
YENIDEN DEGERLEME FONU 
DONEM KARl 
(-) GECMIS YIL ZARARLARI 

107 
617 
200 

31 
54 

91 

187 
96 

1,954 

1988 

267 

0 
0 

80 
6 
0 

181 
0 

70 
1,143 

281 
17 

685 

76 

.152 
76 

5,919 

1989 

1,703 

1,000 
0 

104 
71 

0 
528 

0 

331 
2,647 

238 
20 

206 

160 

415 
255 

11,246 

1990 

3,667 

1,000 
0 
0 

128 
0 

2,539 
0 

584 
3,396 

141 
24 

663 

12,221 

13,153 
932 

28,787 

1991 

18,548 

12,968 
0 

1,890 
914 
126 

2,650 
0 

-----------------------------------------------------------TEKNIK IHTIYATLAR 465 1,072 3,333 4,846 
-----------------------------------------------------------* CARl MUHATARALAR IHT. 
* RIYAZI IHTIYATLAR 
* MUALLAK HASAR IHTIYATI 

ALACAKLI HESAPLAR 

* SIGORTA VE REA. STI.C/H 
* REASUROR DEPOLARI 
* DIGER ALACAKLI HESAPLAR 
* SENET DEPOLARI VE DIG. 

PASIF TOPLAMI 

1430 

265 
0 

200 

1,222 

1,150 
0 

72 
0 

1,954 

505 
0 

567 

3,144 

2,266 
0 

878 
0 

5,919 

2,221 
0 

1,112 

4,246 

2,843 
597 
806 

0 

11,246 

2,844 
0 

2,002 

5,393 

4,000 
964 
429 

0 

28,787 



3)GELIR TABLOSU ANALIZI: 

(MIL YON TL.) 

(+) TEKNIK KAR TOPLAMI(A) 

YANG IN 
NAKLIYAT 
KAZA 
MAKINA+MONTAJ 
HAY AT 
ZIRAAT 

(+) MALI GELIRLER (B) 

MENKUL KIYMET GELIRLERI 
ALINAN DIGER FAIZLER 
GAYRIMENKUL GELIRLERI 
DIGER GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) MALI GIDERLER (C) 

GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

DONEM KARl (A+B-C) 

1988 

385 

185 
101 

90 
9 
0 
0 

262 

152 
37 
18 
55 

647 

466 

374 
0 

88 
0 
4 

181 

1989 

726 

279 
208 
203 

36 
0 
0 

1,035 

927 
44 

0 
64 

1,761 

1,233 

755 
0 

125 
0 

353 

528 

1990 

2,258 

894 
814 
505 

45 
0 
0 

2,127 

2,026 
47 

0 
54 

4,385 

1,846 

1,520 
0 

160 
8 

158 

2,539 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI: 

(MIL YON TL.) 

TOPLAM DIREKT 
PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

1988 

2,980 

1,193 
766 
979 

42 
0 
0 

3,182 

1,341 
770 

1,029 
42 

0 
0 

1989 

5,336 

2,254 
1,056 
1,688 

338 
0 
0 

5,479 

2,357 
1,064 
1,719 

339 
0 
0 

1990 

11,990 

4,748 
3,149 
3,950 

143 
0 
0 

12,230 

4,941 
3,149 
3,994 

146 
0 
0 

1991 

3,738 

1,367 
1,670 

712 
(21) 

10 
0 

5,446 

5,056 
81 
67 

242 

9,184 

6,534 

3,457 
0 

539 
44 

2,494 

2,650 

1991 

16,374 

6,441 
21145 
7,594 

165 
29 

0 

16,478 

6,542 
2,145 
7,597 

165 
29 

0 

1431 



(MIL YON TL.) 

TOPLAM DEVREDILEN PRIM 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

TOPLAM SAKLAMA PAY! 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

ODENEN TOPLAM TAZMINAT 

1988 

2,332 

1,132 
544 
622 

34 
0 
0 

850 

209 
226 
407 

8 
0 
0 

615 

1989 

3,866 

1,960 
726 
862 
318 

0 
0 

1,613 

397 
338 
857 

21 
0 
0 

'· 980 

1990 

5,494 

3,219 
686 

1,497 
92 

0 
0 

6,736 

1,722 
2,463 
2,497 

54 
0 
0 

2,778 

1991 

8,846 

4,755 
443 

3,497 
128 

23 
0 

7,632 

1,787 
1,702 
4,100 

37 
6 
0 

4,299 
-----------------------------------------------------------
* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

ALINAN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

VERILEN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM DEVREDILEN PRIM/ 
TOPLAM PRIM ISTIHSALI (%) 

TOPLAM DIREKT PRIM ISTIHSALI/ 

217 
101 
296 

1 
0 
0 

699 

412 
168 
110 

9 
0 
0 

678 

363 
191 
118 
.6 

0 
0 

73 

TOPLAM PRIM ISTIHSALI '%) 94 

1432 

269 
127 
583 

1 
0 
0 

1,240 

745 
244 
203 

48 
0 
0 

1,054 

559 
230 
255 

10 
0 
0 

71 

97 

951 
407 

1,407 
13 

0 
0 

1,895 

1,309 
216 
347 

23 
0 
0 

2,504 

1,151 
718 
617 

18 
0 ' 
0 

45 

98 

1,002 
133 

2,916 
198 
so 

0 

3,359 

2,180 
353 
766 

53 
7 
0 

3., 035 

1,514 
519 
986 

14 
2 
0 

54 

99 



(%) OLARAK 

ODENEN TOPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM ISTIHSALI(HH) (%) 

VERILEN TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

1988 

19 

ISTIHSALI (HH) (%) 21 

ALINAN TOPLAM KOMISYON(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 

ISTIHSAL ORGANLARINDAN 
ALACAKLAR/TOPLAM 
DIREKT PRIM ISTIHSALI (%) 

S)KARLILIK ANALIZI: 

(%) OLARAK 

30 

21 

1988 

1989 1990 1991 

18 23 26 

19 20 18 

32 34 38 

21 22 21 

1989 1990 1991 
-----------------------------------------------------------
DONEM KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP. 
DONEM KARI/ 
TEKNIK KAR TOPLAMI 
DONEM KARl/ 
TOPLAM PRIM ISTIHSALI 
DONEM KARI/TOPLAM 
DIREKT PRIM ISTIHSALI 
TEKNIK KAR TOPLAMI/ 
GELIRLER TOPLAMI 
TEKNIK KAR TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GELIRLERI/ 
HISSE SENEDI VE TAHVILLER 
GIDERLER TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 

6)DEVIR ANALIZI: 

(DEFA OLARAK) 

TOPLAM PRIM ISTIHSALI/ 
AKTIF TOPLAMI 
TOPLAM PRIM ISTIHSALI/ 
OZ SERMAYE 

68 
28 

47 

6 

6 

60 

12 

33 

25 

15 

1988 

1.63 

11.92 

31 
30 

73 

10 

10 

41 

13 

30 

28 

23 

1989 

0.93 

3.22 

69 
58 

112 

21 

21 

51 

18 

39 

30 

15 

1990 

1.09 

3.34 

14 
29 

71 

16 

16 

41 

23 

32 

so 
40 

1991 

0.57 

0.89 

1433 



7)PRIM-TEKNIK KAR ANALIZI: 

(%) OLARAK 1988 1989 1990 1991 
-----------------------------------------------------------
YANGIN PRIM!/ 
TOPLAM PRIM ISTIHSALI 
NAKLIYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
KAZA PRIM!/ 
TOPLAM PRIM ISTIHSALI 
MAKINA+MONTAJ PRIM!/ 
TOPLAM PRIM ISTIHSALI 
HAYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
ZIRAAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
YANGIN TEKNIK KARI/ 
YANGIN PRIM! 
NAKLIYAT TEKNIK KARI/ 
NAKLIYAT PRIM! 
KAZA TEKNIK KARI/ 
KAZA PRIM! 
MAKINA+MONTAJ TEKNIK KARI/ 
MAKINA MONTAJ PRIM! 
HAYAT TEKNIK KARI/ 
HAYAT PRIM! 
ZIRAAT TEKNIK KARI/ 
ZIRAAT PRIM! 

8)FINANSAL YAPI ANALIZI: 

(%) OLARAK 

KASA VE BANKALAR/ 
AKTIF TOPLAMI 
HISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 
ALACAK SENETLERI/ 
AKTIF TOPLAMI 
BORCLU HESAPLAR/ 
AKTIF TOPLAMI 
ISTIHSAL ORGANLARI/ 
AK.TIF TOPLAMI 
NET SABIT KIYMETLER/ 
AKTIF TOPLAMI 
OZ SERMAYE/ 
PASIF TOPLAMI 
TEKNIK IHTIYATLAR/ 
PASIF TOPLAMI 
ALACAKLI HESAPLAR/ 
PASIF TOPLAMI 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 

1434 

42 

24 

32 

1 

0 

0 

14 

13 

9 

21 

1988 

13 

31 

0 

52 

32 

5 

14 

24 

63 

226 

83 

43 

19 

31 

6 

0 

0 

12 

20 

12 

11 

1989 

5 

57 

0 

37 

19 

1 

29 

18 

53 

196 

70 

40 

26 

33 

1 

0 

0 

18 

26 

13 

31 

1990 

8 

60 

0 

31 

24 

1 

33 

30 

38 

185 

81 

40 

13 

46 

1 

0 

0 

21 

78 

9 

(13) 

1991 

5 

35 

0 

17 

12 

42 

64 

17 

19 

55 

89 



• 
~EKER SIGORTA A.~. 
KURULUSU 
GENEL AODORLOK 

TELEFON 
TELEX 
FAX 
ORTAKLAR 

PERSONEL SAYISI 
ACENTE SAYISI 

1954 
Meclisi Mebusan Cad. 325 
Seker Sigorta Han1 
ao040 F1nd1kl1/iSTANBUL 
251 40 35 
24252 sere tr. 
249 10 46 
Sert Holding A.~. % 
Adapazar1 ~eker Fab. % 
Konya ~eker Fab. % 
Kayseri ~eker Fab. % 
Kutahya ~eker F~b. % 
Kamu Ortakl1g1 ldaresi % 
Diger % 
178 
282 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

20.77 
17.32 
16.07 
7.62 
5.01 

13.37 
19.84 

J. Nevzat CiZRE (Ba~kan),Nadir Y0B0KER(Ba~kan YardlmClSl), 
Uy~ler:~eref AKI~, 0. Erkal KOSEOGLU, Met1n I~IN, H. Ayd1n 
~AGLAYAN ve Seyit KOYUNCU. 

b) Denetim Kurulu: 

Emin O~OK, Enver ALTINTA~ ve ibrahim KA~IK~I. 

c) Genel Mudurluk: 

Reha BAVBEK 

Halil ALTINTA~ 
Hilmi ACINAN 
Orhan 0ST0NDAG 

(Genel Mudur) 

~ Genel Mudur Yard1mc1sll 
Genel Mudur Yard1mc1sl 
Genel Mudur Yard1mc1s1 

1435 



1)AKTIF YAPISININ ANALIZI: 

(MILYON TL.) 1988 1989 1990 1991 
---------------------------------------~----------~------~-
KASA VE BANKALAR 
HISSE SENETLERI VE TAHVIL 

. ALACAK SENETLERI 
IKRAZLAR 

BORCLU HESAPLAR 

2,244 
4,756 

0 
.49 

13,785 

2,216 
8,995 

0 
81 

19,220 

5,390 
15,282 

0 
102 

31,856 

11,268 
32,357 

0 
259 

48,288 
--------------------------------------------------------~~-* SIGORTALILAR 
* ISTIHSAL ORGANLARI 
* SIGORTA VE REA.STI.C/H 
* SEDAN VE RETROSEDANLAR 
* DIGER BORCLU HESAPLAR 

NET SABIT KIYMETLER 

(+) BRUT SABIT KIYMETLER 
(-) B.AMORTISMANLAR 

AKTIF TOPLAMI 

2)PASIF YAPISINtN ANALIZI: 

(MILYON TL.) 

oz SERMAYE 

774 
10,251 

447 
699 

1,614 

1,203 

1,971 
768 

1,812 
15,232 

488 
345 

1,343 

2,117 

3,535 
1,418 

22,037_ 32,629 

1988 1989 

3,011 5,537 

5,498 
23,160 

735 
254 

2,209 

3,],06 

5,528 
2,422 

5,280 
38,100 

1,545 
605 

2,758 

4,485 

8,584 
4,099 

55,736 96,657 

1990 1991 

11,669 31,371 
-----------------------------------------------------------NOMINAL SERMAYE 
(-) ODENMEMIS SERMAYE 

·. YEDEK AKCELER 
KARSILIKLAR 
YENIDEN DEGERLEME FONU 
DONEM KARl 
(-) GECMIS YIL ZARARLARI 

TEKNIK IHTIYATLAR 

* CARl MUHATARALAR IHT. 
* RIYAZI IHTIYATLAR 
* MUALLAK HASAR IHTIYATI 

ALACAKLI HESAPLAR 

153 
0 

884 
7 

1,456 
511 

0 

9,738 

4,974 
2,524 
2,240 

9,288 

1,525· 
0 

1' 054. 
70 

1,875 
1,013 

.0 

15,445 

7,205 
4,648 
3,592 

11,647 

1,525 
0 

1,503 
930 

3,691 
4,020 

0 

24,674 

10,640 
9,228 
4,806 

19,393 

1~,250 
0 

6,032 
67 

4,831 
5,191 

0. 

42,314 

17,319 
18,580 
6,415 

23,071 
-----------------------------------------------------------* SIGORTA VE REA. STI.C/H 
* REASUROR DEPOLARI 
* DIGER ALACAKLI HESAPLAR 
* SENET DEPOLARI VE DIG. 

4,906 
1,978 
2,404 

0 

6,951 
2,367 
2,329 

0 

10,307 
4,085 
5,001 

0 

10,617 
5,401 
7,053 

0 

--~--------------------~--------------~--------------------. PASIF TOPLAMI 22,037 32,629 55,736 96,756 

1436• 



3)GELIR TABLOSU ANALIZI: 

(MIL YON TL. ) 1988 

(+) TEKNIK KAR TOPLAMI(A) 1,842 

YANG IN 
NAKLIYAT 
KAZA 
MAKINA+MONTAJ 
HAY AT 
ZIRAAT 

(+) MALI GELIRLER (B) 

MENKUL KIYMET GELIRLERI 
ALINAN DIGER FAIZLER 
GAYRIMENKUL GELIRLERI 
DIGER GELIRLER 

GELIRLER TOPLAMI (A+B) 

(-) MALI GDDERLER (C) 

GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

DONEM KARI (A+B-C) 

964 
310 
414 
226 

(157) 
85 

1,471 

1,154 
170 

37 
110 

3,313 

2,802 

2,397 
39 
81 
52 

233 

511 

1989 

3,400 

1,357 
148 

1,599 
200 

(253) 
349 

2,566 

1,907 
417 

79 
163 

5,966 

4,953 

4,260 
51 

145 
84 

413 

1,013 

1990 

11,161 

3,443 
1, 617 
5,671 

326 
(532) 
636 

3,781 

2,776 
483 
113 
409 

14,942 

10,922 

8,158 
79 

222 
214 

2,249 

4,020 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI: 

(MIL YON TL.) 

TOPLAM DIREKT 
PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAY AT 
* ZIRAAT 

TOPLAM PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

1988 

22,545 

5,459 
2,036 

11,380. 
1,406 
1,395 

869 

27,884 

7,836 
2,552 

13,581 
1,645 
1,395 

875 

1989 

34,414 

8,959 
2,478 

17,476 
1,926 
2,542 
1,033· 

39,821 

11,402 
3,951 

18,639 
2,157 
2,542 
1,130 

1990 

53,878 

13,579 
4,215 

30,036 
4,016 

0 
2,032 

63,121 

15,630 
4,740 

31,394 
4,169 
5,156 
2,032 

1991 

16,295 

3,546 
1,693 

11,200 
642 

(673) 
( 113) 

9,222 

5,433 
986 
187 

2,616 

25, 517 

20,326 

17,286 
94 

344 
329 

2,273 

5,191 

1991 

91,232 

16,419 
4,263 

50,317 
8,243 
9,984 
2,006 

95,345 

18,058 
5,137 

51,508 
8,652 
9,985 
2,005 

1437 



(MILYON TL.) 

TOPLAM DEVREDILEN PRIM 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM SAKLAMA PAY! 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

ODENEN TOPLAM TAZMINAT 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

ALINAN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

VERILEN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM DEVREDILEN PRIM/ 
TOPLAM PRIM ISTIHSALI (%) 

1988 

101992 

41045 
l I 951 
31820 
11576 

96 
404 

161892 

31791 
11501 
91761 

69 
11299 

471 

131328 

21511 
11694 
71781 

579 
69 

694 

31988 

21329 
441 
727 
364 

16 
111 

51520 

21173 
562 

21094 
174 
406 
111 

39 

TOPLAM DIREKT PRIM ISTIHSALI/ 
TOPLAM PRIM ISTIHSALI (%) 81 

1438 

1989 

141589 

61053 
976 

41925 
21069 

94 
472 

251232 

51349 
21975 

131714 
88 

21448 
658 

201201 

51477 
31328 

101581 
352 

91 
372 

51045 

31343 
748 
386 
422 

25 
121 

71328 

21815 
905 

21631 
266 
506 
205 

37 

86 

1990 

241912 

81925 
21462 
81243 
41,049 

193 
11040 

381209 

61705 
21278 

231151 
120 

41963 
992 

241772 

51816 
21029 

151404 
634 
141 
748 

81301 

41707 
931 

11578 
618 

46 
421 

91765 

31577 
739 

31923 
370 
840 
316 

39 

85 

1991 

321265 

81123 
11799 

121471 
81528 

307 
11037 

631080 

91935 
31338 

391037 
124 

91678 
968 

411612 

91097 
21683 

241784 
21729 

275 
21044 

91225 

41256 
643 

21789 
11197 

53 
287 

131132 

41295 
11058 
61122 

564 
760 
333 

34 

96 



(%) OLARAK 

ODENEN ll'OPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM ISTIHSALI(HH) (%) 

VERILEN TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

1988 

50 

ISTIHSALI (HH) (%) 19 

ALINAN TOPLAM KOMISYON(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 

ISTIHSAL ORGANLARINDAN 
ALACAKLAR/TOPLAM 
DIREKT PRIM ISTIHSALI (%) 

5)KARLILIK ANALIZI: 

(%) OLARAK 

36 

45 

1988 

1989 1990 1991 

54 42 48 

18 15 14 

35 33 29 

44 43 42 

1989 1990 1991 
-----------------------------------------------------------
DONEM KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP. 
DONEM KARl/ 
TEKNIK KAR TOPLAMI 
DONEM KARl/ 
TOPLAM PRIM ISTIHSALI 
DONEM KARI/TOPLAM 
DIREKT PRIM ISTIHSALI 
TEKNIK KAR TOPLAMI/ 
GELIRLER TOPLAMI 
TEKNIK KAR TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GELIRLERI/ 
HI SSE SENEDI VE TAHVILLER 
GIDERLER TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 

6)DEVIR ANALIZI: 

(DEFA OLARAK) 

TOPLAM PRIM ISTIHSALI/ 
AKTIF TOPLAMI 
TOPLAM PRIM ISTIHSALI/ 
OZ SERMAYE 

17 
15 

28 

2 

2 

56 

7 

15 

24 

10 

1988 

1. 27 

9.26 

18 
17 

30 

3 

3 

57 

9 

18 

21 

12 

1989 

1. 22 

7.19 

34 
27 

36 

6 

7 

75 

18 

27 

18 

17 

1990 

1.13 

5.41 

17 
20 

32 

5 

6 

64 

17 

26 

17 

21 

1991 

0.99 

3.04 
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7)PRIM-TEKNIK KAR ANALIZI: 

(%) OLARAK 

YANGIN PRIM!/ 
TOPLAM PRIM ISTIHSALI 
NAKLIYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
KAZA PRIM!/ 
TOPLAM PRIM ISTIHSALI 
MAKINA+MONTAJ PRIM!/ 
TOPLAM PRIM ISTIHSALI 
HAYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
ZIRAAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
YANGIN TEKNIK KARl/ 
YANGIN PRIM! 
NAKLIYAT TEKNIK KARl/ 
NAKLIYAT PRIM! 
KAZA TEKNIK KARl/ 
KAZA PRIM! 
MAKINA+MONTAJ TEKNIK KARl/ 
MAKINA MONTAJ PRIM! 
HAYAT TEKNIK KARl/ 
HAYAT PRIM! 
ZIRAAT TEKNIK KARl/ 
ZIRAAT PRIM! 

8) FINANSAL YAP! ANALIZI: 

(%) OLARAK 

KASA VE BANKALAR/ 
AKTIF TOPLAMI 
HISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 
ALACAK SENETLERI/ 
AKTIF TOPLAMI 
BORCLU. HESAPLAR/ 
AKTIF TOPLAMI 
ISTIHSAL ORGANLARI/ 
AKTIF TOPLAMI 
NET SABIT KIYMETLER/ 
AKTIF TOPLAMI 
OZ SERMAYE/ 
PASIF TOPLAMI 
TEKNIK IHTIYATLAR/ 
PASIF TOPLAMI 
ALACAKLI HESAPLAR/ 
PASIF TOPLAMI 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 

1440 

1988' 

28 

9 

49 

6 

5 

3 

12 

12 

3 

14 

( 11) 

10 

198.8 

10 

22 

0 

63 

47 

5 

14 

44 

42 

158 

148 

1989 

29 

10 

47 

5 

6 

3 

12 

4 

9 

9 

(10) 

31 

1989 

7 

28 

0 

59 

47 

6 

17 

47 

36 

162 

165 

1990 

25 

8 

50 

7 

8 

3 

22 

34 

18 

8 

(10) 

31 

1990 

10 

27 

0 

57 

42 

6 

21 

44 

35 

131 

164 

1991 

19 

5 

54 

9 

10 

2 

20 

33 

22 

7 

( 7) 

(6) 

1991 

12 

33 

0 

50 

39 

5 

32 

44 

24 

103 

209 



TAM SiGORTA A.~. 

KURULUSU 
GENEL A0D0RL0K 

TELEFON 
TELEX 
FAX 
PERSONEL SAYISI 
ACENTE SAYISI 

1964 
Buyukdere Cad. 80/4 
Akabe Ticaret Merk~zi 
80300 MecidiyekoyfiSTANBUL 
274 86 10 
28185 tams tr. 
278 93 16 
107 
221 

Y 0 N E T i M VE 0 R G A N i Z A S Y 0 N: 
******************************************* 

a) Yonetim Kurulu: 

~uhlis ARMAS (Ba~kan) 
Uyeler: Cemil TARHAN, Nasrullah AYAN ve Murat ERCAN. 

b) Denetim Kurulu: 

Ahmet TOKSOY ve Ali YE~iL. 

c) Genel Mudurluk: 

Cemil TARHAN 

Ahmet Hamdi O~HAN 
Tuncay TEKDEMIR 
Ugur KARATOP 

Sevgi ATAY · 
Recai CAKIRER 
Fatih ILK-TURK 
Ruk1ye GOK~AY 
Mehmet Emin KUZUN 

(Genel MOdur) 

!Genel Mudur Muavinil 
Genel Mudur Muavtni 
Genel Mudur Muavini 

(Muhasebe MOduru 
(Hasar MudurO 

(Ankara Bolge Muduru 
(Izmir Bolge MOduru 
(Adana Bolge Muduru 
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1)AKTIF YAPISININ ANALIZI: 

(MIL YON TL.) 

KASA VE BANKALAR 
HISSE SENETLERI VE TAHVIL 
ALACAK SENETLERI 
IKRAZLAR 

BORCLU HESAPLAR 

* SIGORTALILAR 
* ISTIHSAL ORGANLARI 
* SIGORTA VE REA.STI.C/H 
* SEDAN VE.RETROSEDANLAR 
* DIGER BORCLU HESAPLAR 

NET SABIT KIYMETLER 

(+) BRUT SABIT KIYMETLER 
(-) B.AMORTISMANLAR 

AKTIF TOPLAMI 

2)PASIF YAPISININ ANALIZI: 

(MIL YON TL.) 

OZ SERMAYE 

NOMINAL SERMAYE 
(-) ODENMEMIS SERMAYE 
YEDEK AKCELER 
KARSILIKLAR 
YEN I DEN DEGERLEME FONU 
DONEM KARl 
(-) GECMIS YIL ZARARLARI 

1988 

498 
3,435 

0 
0 

5,420 

562 
4,134 

32 
122 
570 

769 

874 
105 

10,122 

1988 

3,264 

600 
0 

1,540 
0 

121 
1,003 

0 

1989 

2,577 
7,279 

0 
0 

8,521 

289 
7,381 

160 
189 
502 

1,442 

1,678 
236 

19,819 

1989 

7,882 

4,000 
0 

155 
0 

1,506 
2,221 

0 

1990 

1,949 
10,434 

0 
0 

17,404 

1,024 
12,857 

66 
278 

3' 179 

2,345 

2, 945 
600 

32,132 

1990 

12,568 

5,500 
0 

1,264 
505 
498 

4,801 
0 

1991 

2,852 
18,830 

0 
0 

28,865 

811 
21,899 

283 
296 

5,576 

2,856 

4,179 
1,323 

53,403 

1991 

19,337 

5,500 
0 

2,743 
1,565 

·1,487 
8,042 

0 
-----------------------------------------------------------
TEKNIK IHTIYATLAR 3' 137 6,392 12,096 21,796 ____________________________________________ .... ___ -....; ___________ 
* CAR! MUHATARALAR IHT. 
* RIYAZI IHTIYATLAR 
* MUALLAK HASAR IHTIYA-TI 

ALACAKLI HESAPLAR 

* SIGORTA VE REA. STI.C/H 
* REASUROR DEPOLARI 
* DIGER ALACAKLI HESAPLAR 
* SENET DEPOLARI VE DIG. 

PASIF TOPLAMI 

1442 

1,652 
0 

1,485 

3,721 

2,231 
585 
905 

0 

10,122 

3,248 
0 

3,144 

5,545 

2,907 
986 

1,652 
0 

19,819 

6,488 
0 

5,608 

7,468 

4,724 
1,736 
1,008 

0 

32,132 

12,042 
0 

9,754 

12,270 

8,280 
2,472 
1,518 

0 

53,403 



3)GELIR TABLOSU ANALIZI: 

(MIL YON TL. ) 1988 

(+) TEKNIK KAR TOPLAMI(A) 1,029 

YANG IN 
NAKLIYAT 
KAZA 
MAKINA+MONTAJ 
HAY AT 
ZIRAAT 

(+) MALI GELIRLER (B) 

MENKUL KIYMET GELIRLERI 
ALINAN DIGER FAIZLER 
GAYRIMENKUL GELIRLERI 
DIGER GELIRLER 

GELIRLER TOPLAMI (A+B) 

552 
313 

99 
65 

0 
0 

1,080 

972 
0 
0 

108 

2,109 

1989 

2,143 

817 
407 
828 

91 
0 
0 

2,333 

2,223 
82 

0 
28 

4,476 

1990 

6,624 

1,381 
869 

4,248 
108 

0 
18 

4,053 

3,799 
122 

0 
132 

10,677 

1991 

10,632 

1,636 
921 

7,890 
159 

0 
26 

8,861 

8,182 
194 

0 
485 

19,493 
-----------------------------------------------------------(-) MALI GIDERLER (C) 

GENEL GIDERLER 
VERILEN FAIZLER 
AMORTISMANLAR 
VERGI VE RESIMLER 
DIGER GIDERLER 

DONEM KARI (A+B-C) 

1,106 

1,059 
0 

47 
0 
0 

1,003 

2,255 

2,179 
0 

76 
0 
0 

2,221 

5,876 

4,538 
0 

272 
0 

1,066 

4,801 

4)PRIM-TAZMINAT-KOMISYON VE ALACAKLARIN ANALIZI: 

(MIL YON TL. ) 

TOPLAM DIREKT 
PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

TOPLAM PRIM ISTIHSALI 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* HAYAT 
* ZIRAAT 

1988 

9,271 

2,268 
825 

5,838 
340 

0 
0 

9,632 

2,456 
859 

5,942 
375 

0 
0 

1989 1990 

16,012 31,293 

4,116 6,543 
1,361 2,285 

10,062 21,7 36 
471 477 

0 0 
2 252 

16,574 31,819 

4,373 6,690 
1,422 2,365 

10,246 21,986 
531 526 

0 0 
2 252 

11,451 

• 9,377 
0 

472 
0 

1,602 

8,042 

1991 

55,711 

7,268 
2,798 

43,900 
725 

0 
1,020 

56,423 

7,460 
2,960 

44,449 
784 

0 
770 

-------------------------------------------------------~---
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(MIL YON TL. ) 1988 1989 1990 1991 
' ------------------------------------------------------------TOPLAM DEVREDILEN PRIM 

* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* BAYAT 
* ZIRAAT 

TOPLAM SAKLAMA PAY! 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* BAYAT 
* ZIRAAT 

ODENEN TOPLAM TAZMINAT 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* BAYAT 
* ZIRAAT 

ALINAN TOPLAM KOMISYON 

4,544 

1,868 
329 

1,987 
360 

0 
0 

5,088 

588 
530 

3,955 
15 

0 
0 

3,799 

202 
121 

3,444 
32 

0 
0 

1,439 

6,612 

3,233 
563 

2,339 
477 

0 
0 

9,962 

1,140 
859 

7,907 
54 

0 
2 

5,295 

547 
183 

4,507 
58 

0 
0 

2,462 

12,062 

5,063 
1,199 
5,088 

473 
0 

239 

19,757 

1, 627 
1,166 

16,898 
53 

0 
13 

9,001 

1,161 
295 

7,263 
197 

0 
85 

4,924 

20,026 

5,394 
1,869 

11,2.87 
743 

0 
733 

36,397 

2,066 
1,091 

33,162 
41 

0 
37 

21,373 

2,039 
275 

17,835 
155 

0 
1,069 

6,827 
-----------------------------------------------------------
* YANG IN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* BAY AT 
* ZIRAAT 

VERILEN TOPLAM KOMISYON 

* YANGIN 
* NAKLIYAT 
* KAZA 
* MAKINA+MONTAJ 
* BAYAT 
* ZIRAAT 

873 
141 
295 
130 

0 
0 

1,707 

689 
215 
741 

62 
0 
0 

1,594 
243 
468 
157 

0 
0 

3,325 

1,268 
374 

1,576 
107 

0 
0 

2,669 
511 

1,490 
190 

0 
64 

5,351 

1,830 
612 

2,756 
103 

0 
50 

2,895 
786 

2,662 
275 

0 
209 

8,050 

2,039 
707 

5,023 
124 

0 
157 

-------------~---------------------------------------------TOPLAM DEVREDILEN PRIM/ 
TOPLAM PRIM ISTIBSALI (%) 

TOPLAM DIREKT PRIM ISTIBSALI/ 

47 

TOPLAM PRIM ISTIBSALI (%) 96 

1444 . 

40 38 35 

97 98 99 



(%) OLARAK 

ODENEN TOPLAM 
TAZMINATLAR(HH)/TOPLAM 
PRIM ISTIHSALI(HH) (%) 

VERILEN TOPLAM KOMISYON(HH)/ 
TOPLAM PRIM 

1988 

39 

ISTIHSALI (HH) (%) 18 

ALINAN TOPLAM KOMISYON(HH)/ 
TOPLAM DEVREDILEN 
PRIM (HH) (%) 

ISTIHSAL ORGANLARINDAN 
ALACAKLAR/TOPLAM 
DIREKT PRIM ISTIHSALI (%) 

5)KARLILIK ANALIZI: 

(%) OLARAK 

32 

45 

1988 

1989 1990 1991 

32 28 38 

20 17 14 

37 41 34 

46 41 39 

1989 1990 1991 
-----------------------------------------------------------DONEM KARI/OZ SERMAYE 
DONEM KARI/GELIRLER TOP. 
DONEM KARl/ 
TEKNIK KAR TOPLAMI 
DONEM KARl/ 
TOPLAM PRIM ISTIHSALI 
DONEM KARI/TOPLAM. 
DIREKT PRIM ISTIHSALI 
TEKNIK KAR TOPLAMI/ 
GELIRLER TOPLAMI 
TEKNIK KAR TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 
GELIRLER TOPLAMI/ 
AKTIF TOPLAMI 
MENKUL KIYMET GELIRLERI/ 
HISSE SENEDI VE TAHVILLER 
GIDERLER TOPLAMI/ 
TOPLAM PRIM ISTIHSALI 

6)DEVIR ANALIZI: 

(DEFA OLARAK) 

TOPLAM PRIM ISTIHSALI/ 
AKTIF TOPLAMI 
TOPLAM PRIM ISTIHSALI/ 
OZ SERMAYE 

31 
48 

97 

10 

11 

49 

11 

21 

28 

11 

1988 

0. 95 . 

2.95 

28 
so 

104 

13 

14 

48 

13 

23 

31 

14 

1989 

0.84 

2.10 

38 
45 

72 

15 

15 

62 

21 

33 

36 

18 

1990 

0.99 

2.53 

42 
41 

76 

14 

14 

55 

19 

37 

43 

20 

1991 

1.06 

2.92 
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7)PRIM-TEKNIK KAR ANALIZI: 

(%) OLARAK 

YANGIN PRIM!/ 
TOPLAM PRIM ISTIHSALI 
NAKLIYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
KAZA PRIM!/ 
TOPLAM PRIM ISTIHSALI 
MAKINA+MONTAJ PRIM!/ 
TOPLAM PRIM ISTIHSALI 
HAYAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
ZIRAAT PRIM!/ 
TOPLAM PRIM ISTIHSALI 
YANGIN TEKNIK KARI/ 
YANGIN PRIM! 
NAKLIYAT T~KNIK KARl/ 
NAKLIYAT PRIM! 
KAZA TEKNIK KARI/ 
KAZA PRIM! 
MAKINA+MONTAJ TEKNIK KARI/ 
MAKINA MONTAJ PRIM! 
HAYAT TEKNIK KARl/ 
HAYAT PRIM! 
ZIRAAT TEKNIK KARl/ 
ZIRAAT PRIM! 

1988 

25 

9 

62 

4 

0 

0 

22 

36 

2 

17 

1989 

26 

9 

62 

3 

0 

0 

19 

29 

8 

17 

·o 

1990 

21 

7 

69 

2 

0 

1 

21 

37 

19 

21 

7 

1991 

13 

5 

79 

1 

0 

1 

22 

31 

18 

20 

3 

----------------------------------------------~------------

8)FINANSAL YAPI ANALIZI: 

(~) OLARAK 

KASA VE BANKALAR/ 
AKTIF TOPLAMI 
RISSE SENET. VE TAHVILLER/ 
AKTIF TOPLAMI 
ALACAK SENETLERI/ 
AKTIF TOPLAMI 
BORCLU HESAPLAR/ 
AKTIF TOPLAMI 
ISTIHSAL ORGANLARI/ 
AKTIF TOPLAMI 
NET SABIT KIYMETLER/· 
AKTIF TOPLAMI 
OZ SERMAYE/ 
PASIF TOPLAMI 
TEKNIK IHTIYATLAR/ 
PASIF TOPLAMI 
ALACAKLI HESJ\PLAR/ 
PASIF TOPLAMI 
HISSE SEN.VE TAHVILLER/ 
OZ SERMAYE 
BORCLU HESAPLAR/ 
ALACAKLI HESAPLAR 

1446 .' 

1988 

·s 

34 

0 

54 

41 

8 

32 

31 

37 

105 

146 

1989 

13 

37 

0 

43 

37 

7 

40 

32 

28 

92 

154 

1990 

6 

32 

0 

54 

40 

7 

39 

38 

23 

83 

233 

1991 

5 

35 

0 

54 

41 

5 

36 

41 

23 

97 

235 



********************************************************** 
i C i N D E K i L E R 

********************************************************** 

BOLOM: 1 
SANAYi VE HOLDiNG SiRKETLERiNiN 
FINANSAL TABLOLARININ ANALIZI 

ABANA ELEKTRON.iK SAN. A.~ ........................... . 
ADANA ~!MENTO SANAYII A ............................ . 
AFYON !MENTO SANAYII A ............................ . 
AK-AL EKSTI L SANAY II A. . .......................... . 
AKCIMENTO CIMENTO SANAYI.VE TICARET A.~ ............. . 
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CiHANGiR SAMiN'iN 
~iRKETLERE VERDiGi HiZMETLER 

********************************************************** 
A) FiNANSAL TIP HiZMETLERi: 
*~******************************************************** 

1) Finansal Check-Up: 

Finansal check-up yaparak, §irketin sa~l1kl1 ve sa~
llkS1Z yonlerini artaya kayan raparlar haz1rlamak. 
Sirket yoneticilerine, l>u raparlar1, brifinglerle ve 
tatbiki alarak sumak. 

2) Finansal Rehabilitasyan: 

Finansal check-up neticesinde .belirlenen sa~l1ks1z 
naktalar1, tedavi etmek i~in finansal re~eteler yaz
mak. Finansal re~etede yer alan finansal ila~lar1, 
~irkete tatbik ederek §irketin sagl1ks1Z naktalar1n1 
tedavi edici ~al1§malar yapmak. 

3) Finansal Otapsi: 

Sirkette kar merkezleri alu§turarak,varsa zarar eden 
iar merkezlerini bulup bunlara finansal atapsi yap
mak. Finansal atapsiden, kar merkezinin zarar neden
lerini bulmak ve bu nedenleri yak edici tedbirleri 
alarak uygulamaya sakmak. 

********************************************************** 
8) MAKRO HEDEF BELiRLEME HiZMETLERi: 
*~******************************************************** 
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~irketlere, i~inde bulunduklarl sektordeki yerlerini~ 
uretim-sat1~-maliyet ve finansal a~1dan ozelliklerin1 
ve rakipler1ne gore alumlu ve alumsuz yonlerini goz 
onunde bulundurarak, k1sal arta ve uzun vadeler i~in 
a§ag1daki makra hedefleri oelirlemek. 

* Miktar baz1nda buyume 
* TL. ve dalar baz1nda net sat1§ 
* Katk1 (Net fiyat- hammadde+ambalaj) 
* S1nai maliyet 
* Satl§ ve genel yonetim giderleri 
* Kaynak ihtiyac1 ve kaynak yaratma 
* Devir h1Zl~r1 {staklann, alacaklann) 
* Kaynak mal1yet1 ve aran1 · 
* Faaliyet karl 
* Fan yaratma 
* Kara ge~me naktas1 



********************************************************** 
C) FiNANSAL RAPORLAMA SiSTEMi KURMA HiZMETLERi: 
********************************************************** 

* Sermaye Piyasas1 Kanununa ve yonetim muhasebesi tekni 
~ine uygun hesap plan1 kurmak ve bu sistemi bilgisa
yar ortam1nda ~al1~t1rmak. 

* Yonetim muhasebesine hizmet de hizmet eden 1 maliyet 
muhasrbesi sistemi kurarak bu sistemi bilg1sayar or
tamlnda 9al1~t1rmak. 

* Uretim, sat1~, tedarik, masraf ve finans bUt~elerini 
i~eren bUt~e sistemi kurmaki i~letmek ve bu sistemin 
gerektirdigi gUnlUk, hafta 1k ve ayl1k her tUrlU ra
porlarl haz1rlamak. 

* BUt~e rakkamlarlyla, fiili rakkamlar aras1ndaki sap
malarl nedenleriyle birlikte ortaya koyarak, al1nmas1 
gereken tedbirleri belirleyici raporlar haz1rlamak. 

* GUnlUk, haftal1k ve ~yl1k nakit ak1m tablolar1 hazlr
lamak. 

* Ayl1k bilan~o ve gelir tablolar1na dayanarak,finansal 
yonetime 1~1k tutacak finansal analiz raporlar1 siste 
mi kurmak. ~irket yonetimine bu konuda ayl1k brifing
ler vermek. 

* Mamul ve mamul gruplar1 baz1nda karl1l1k durumunu 
(gUncel maliyet dahil) gostergeleyen raporlama siste
temi kurmak. 

* Stok devir h1zlar1n1 raporlayan sistem kurmak. · 
* Alacaklar1n nakte donO~ sUrelerini raporlayan sistem 

kurmak. 
* Ayl1k bilan9o, gelir tablosu, fon ak1m tablosu ve 

nakit ak1m tablosu haz1rlamak (fiili ve Rroforma). 
* Kullan1lan kredilerle, maliyetlerini haftal1k, ayl1k 

ve y1ll1k bazda gostergeleyen krediler raporu sistemi 
kurmak. 

********************************************************** 
0) YONETiCiLER iCiN FiNANSAL ANALiZ SEMiNERLERi: 
********************************************************** 

Bu seminerlerde Cihangir SAMiN, finansal analizin ~ir 
ket yonetiminde nas1l kullanllaca~lnl, finansal anali 
zin erken uyar1 sinyal sistemi sayesinde al1nmas1 ge
reken tedbirlerin nas1l al1naca~1n1, somut ve ya~an
ml~ olaylarla anlatmaktad1r. 
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